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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company Is a legal depositary for 
moneys paid into Court, and is authory- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, anc allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
consis VA. 


nden 
ORF, WILLIAMS & Co., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,099,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 


Baltimore 
ATID DEE 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


HARVEY FISK & SONS 


62 Cedar St. 

NEW YORK 
UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


Financial 


THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 





The National Park Bank 
of New York 


Organized 1856 
$5,000,000 00 


16,000,000 00 
Deposits (May 1, 1917) - $178,000,000 00 
Prestaent 


RICHARD DELAFIELD 


Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
WILLIAM O. JONES MAURICE H. EWER 
GEORGE H. KRETZ SYLVESTER W.LABROT 


Cashter 
ERNEST V. CONNOLLY 


Asstsiant Cashters 
WILLIAM A. MAIN FRED’EK O. FOXCROFT 
J. EDWIN PROVINE WILLIAM E. DOUGLAS 
HENRY L. SPARKS BYRON P. ROBBINS 
PERCY J. EBBOTT 


Capital 
Surplus & Undivided Profits 





Established 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital - - $6,000,000 


Surplus and Profits - $9,000,000 
Deposits May |, 1917 $204,000,000 


Foreign Exchange Department 


. 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


299-111 SOUTH FOURTH STRESS? 
PHILADELPHIA 








HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. w. 


HARRIS, FORBES & CO., Inc. 
BOSTON 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


Cable Address SABA, NEW YORK 





Epwarp B. SmitH & Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 CuestNouT STREET, PHILADELPHIA 
30 Pine STREET New Yore 





The Chase National Bank 
of the City of New York 
United States Depository 
Capital - -  - = $10,000,000 
Surplus and Profits (Earned) - 13,197,000 
Deposits May Ist, 1917 - 296,319,000 


OFFICERS 
A. BARTON HEPBURN, 


ALBERT H. WIGGIN 
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Remy W. Cannon 
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Investment Mousses and Brawersfof Foreign Exchange 
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J, P.- MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in al 
parts of the world. 


Brown Brothers & Co., 


PHILA. NEW YORK BOSTON 
59 Wall Street 


Members N.Y., Phila. & Boston Stock Exchange: 
New York, Philadelphia, Boston and Baltimore 
(Alez.Brown &Sens) Connected by private wires 



































































Buy and sell first-class Investment 
Securities on commission. 

Receive accounts of Banks, Bankers, 
Corporations, Firms and Individ- 
uals on favorable terms. 

Foreign Exchange, Domestic and 
Foreign Collections, Cable Trans- 
fers, Certificates of Deposit. 

Travelers’ Letters of Credit and Trav- 
elers’ Cheques. 

Commercial Letters of Credit for the 
financing of exports and imports. 


BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER& @ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Poreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





5 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 


ae 


John Munroe & Co. 


NEW YORK BOSTON 





Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 


issue Loans. 
Bille of Exchange. hte Transfers 
| Been tere of Cred 
Union of London & Settee Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie. Paris. 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make peveragite 
Transfers 4 EUROPE, Cuba, and t 
other West Indies, Mexico S California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 


New York 
Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 


Central America and Spain. Make collections In and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint. Stock 
Bank, Limited. 


Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-~reign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & _Ruckgaber 


27 Pine Street, New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 
Issue commercial credits in Dollars 
available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 
Capital * - $1,000,000 
Surplus and Undivided Profits 1,000,000 


Msg Exchange bought and sald. Cable 
sfers. Commercial and Travelers’ Letters of 
Grodit available in all parts of the world. 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 





nge Business 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond a.€o 


33 Pine Street, New York 


Investment Securities 


Members 


New York Stock Exchange 


Buy and sell Securities on 

Commission and act as Fiscal 

Agents for Corporations 
Correspondents of 

London & South Western Bk., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, “‘Graco,"’ Philadelphia. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolph Boissevain &Co.) 

Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 











40 Wall Street 
NEW YORK. 











ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Bouses 











Lee, Higginson & Co. 


BOSTON 


New York Chicago 


Wnm. A. Read & Co. 





Investment Securities 





NASSAU AND CEDAR STREETS 





HIGGINSON & CO. NEW YORK 
80 Lombard Street CHICAGO PHILADELPHIA BOSTON 
LONDON, E. C. LONDON 
Hornblower & Weeks NEW YORK 
CHICAGO BOSTON 


INVESTMENT SECURITIES 


MEMCERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


42 BROADWAY, NEW YORK 
Boston Chicago 


Providence Portland Detroit 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 
61 BROADWAY, NEW YORK 


208 South La Salle St., Chicago 





FRAZIER & ©. 


Investment Securities 
Broad and Sansom Streets, 
PHILADELPHIA 


15 Broad Street, 211 E. German Street, 
New York. Baltimore. 





HALSEY, STUART & CO. 


Successors to 
N. W. HALSEY & CO. cnHicaco 


PHILADELPHIA ST. LOUIS 
MILWAUKEE 


DETROIT 


Government, Municipal, Railroad 
and Public Utility Bonds. 


Fiscal Agents for Cities and Corporations. 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 








39 SOUTH LASALLE STREET 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





(CHANDLER & (SOMPANY 


(NCORPORATED 
34 Pine Street Franklin Bank Bidg. 
NEW YORK PHILADELPHIA 
185 Devonshire Street 
BOSTON 


Government Loans, Municipal 
and Railroad Securities 
High Grade Industrials 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 





MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 





52 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST 
BOSTON 





The National City 
Company 


Investment Securities 


The National City Bank Building 
New York 





ROBINSON & CoO. 


U.S. Government Bonds 


Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 





Fiscal Agents for the Republic of Costa Rica 
and the Republic of Bolivia. 





Wm. Goadby Loew 
Geo. C. Warren Jr. Arthur Tukey 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





Hemphill, White 
c®, Chamberlain 


Members New York Stock Exchange 


37 Wall Street 
New York 


Fidelity Bldg. 
Buffalo 


Investment Securities 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 








CHICAGO 








Members Philadelphia Stock Exchange 


NASSAU & CEDAR STS., NEW YORK 
BOSTON DETROIT CHICAGO 
PHILADELPHIA 


LONDON PARIS 
William P. Bonbright & Co. Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Arthur Perry & Co. 


160 Devonshire Street, 
BOSTON, MASS. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


49 Wall Street, New York 
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WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


Sinancial 


Financial 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $21,000,000) 
71 BROADWAY, NEW YORK 






























































MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 
R. L. Day & Co. 
35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 















































W. C. Langley & Co. 


Liberty Loan Bonds 


115 Broadway, New York City 















































7 Wall Street 
NEW YORK 


PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 





53 State Street 






































PHILADELPHIA 


BONDS 
Baker, Ayling & Young 


BOSTON 


CHICAGO 


SPRINGFIELD, MASS. 















































ESTABLISHED 1865. 


AMIKNL 


6 Nassau St., N. 
MEMBERS NEW YORK STOCK EXCHANGE 


Deal in 


Underlying Railroad Bonds 


and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 


Sinancial 





aa 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON ' 
24 Broad Street, NEW YORK | 


HARTFORD BALTIMORE CHICAGO 
SPRINGFIELD 





ERVIN & COMPANY 


Members 
New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


121 Drexel Bidg., 501 Trinity Bldg., 
PHILADELPHIA NEW YORK 


Telephone Rector 3061 





H. F. BACHMAN & CO. 
Established 1866 
INVESTMENT BANKERS 
Members N. Y. and Phila. Stock Exchanges 


1512 Chestnut 8t., 
PHILADELPHIA 


C. I. HUDSON & CO. 


No. 66 BROADWAY, NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE RECTOR 7401 


61 Broadway, 
NEW YORK 





Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





F.M. Chadbourne & Co. 


Investment Securities 
786 Broad St. 


Newark, N. J. 


CHASE & COMPANY 





BONDS 
19 CONGRESS ST., BOSTON 
Foreign 
Government 
Bonds 
French 5s 


Italian 5s 
Russian 4s 
Russian 58 


Bought—Sold—Quoted 


We specialize in Foreign Government and 
Municipal Bonds and effect purchases 
on the principal European markets. 


Descriptive Circular D-20 on request 


A. A. Housman & Co. 


New York Stock Exchange 
New York Cotton Exchange 
N. Y. Coffee & Sugar Exchange 
New York Produce Exchange 
Chicago Board of Trade. 


20 Broad Street New York 


Members 











S CHMIDT & (JALLATIN 


Members of the 
New York Stock Exchange 
111 Broadway 
New York 








SIMON BORG & CO,, 











Members of New York Stock Exchange 


No. 46 Cedar Street - - New York) 





HIGH-GRADE 
INVESTMENT SECURITIES 





POWELL, GARARD & CO. 


Investment Securities 


39 South La Salle Street 
CHICAGO 





BAKER, WATTS & CO. 


Calvert and German Streets 


BALTIMORE 


Municipal, Railroad and 
Public Utility Bonds 








Members of Baltimore Stock Exchange 








Sls 
STERN & SILVERMAN 


INCORPORATED 
PHILADELPHIA 





ELECTRIC RAILWAYS 


FINANCING ENGINEERING 

















Canadian 





Canadian Securities 


W. GRAHAM BROWNE. & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 
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Canadian 

















Canadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
Wood,Gundy &Co. 


14 Wall St., New York 
Montreal London 







Toronto 





Canadian Government, 
Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P. R. Building, Toronto, Ont. 





Canadian 


Government and High Grade 
Municipal and School 


BONDS 


We invite correspondence 
High Grade 


Municipal and School Bonds 
to yield from 


5% to 6% 
Credit -Canada, 


LIMITEE 
179 St. James St. 
MONTREAL, CANADA 





Greenshields & Company 
Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Review of Cana- 
dian Conditions sent on request 





17 St. John Street, MONTREAL 
CANADIAN 
Municipal and Public Utility 
Bonds 


ESBITT, THOMSO 


& COMPANY, LIMITED 
@22 ST. JAMES ST. MONTREAL 
MERCANTILE TRUST BLO. HAMILTON. 





KEEP INFORMED 


Our new Booklet of Invest- 
ment Securities contains among 
other alle. a mmagwetion int lat- 
est av e 
cial position, &¢ x ai L. ae ot 

Canada’s most prominent in- 
dustrial enterprises. 


A copy sent on request. 


~ 


ROYAL SECURITIES 
CORPORATION umrep 





MONTREAL, CANADA 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, - 1,414,423 


Head Office—Montreal 
SIR VINCENT MEREDITH, Bart., President. 


Sir Frederick Williams-Taylor, LL.D., 
General Manager 


NEW YORK AGENCY 


64 WALL STREET 
R. % a } 
w. oa 


J.T. AMOLINEUX, 


Buy and Sell Sterling and Continental arhaese 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 

London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Jnserpecates by Royal Charter in 1840 
New York Agency opened 1843 


Paid-up Capital 
Reserve Fund 

















a, aes. 000 Sterling 
620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. CG. 

New York anal 62 Wall Street, 

W. T. OLIVE Agents 

P.C. HARRISON 
Buy and ‘Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 

art of the world. Issue rafts on and make 
Bollections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 








C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 








OC. Meredith, President C.B. Gordon, Vice-Pres. 

C: R. Hosmer, Wm. McMaster, 

D. C. Macarow Barsets McLennan, 

A.B H. Seen 

J.J. e A. E. Holt. 

J. M. Mackie, Manager A. P. B. Williams, Sec. 

112 St. James St. 46 Threadneedle St. 

MONTREAL LONDON, E.C. 
R. A. Daty & Co. 

CANADIAN 


GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Nova Scotia Building 
TORONTO, ONT. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
tL oo CAPITAL 


President: Sir Edmund Walker,C.V.O.,LL.D.,D.C.L. 
General Manager: John Aird. 
Assistant Generel Manager: H. V. F. Jones. 


New York Office, 16 Exchange Place 
F. B. FRANCIS, 
B x A. * E J 
C. J. STEPHENSON, 
Buy and Sell Sterling and Continental Ex- 


change and Cable Transfers. Collections 
made at all points 


Travelers’ ( Yheques and Letters of Credit issued. 
@vailable in all parts of the world. 


Banking and Exchange business of ev de- 
Scription transacted with Canada. saad 


LONDON OFFICE—2 Lombard Street, B. O. 
BANKERS IN GREAT BRITAIN, 

The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


\ nents 





PAID-UP CAPITAL.............. $6,500,000 
ow a og | eee 12,000,000 
TOTAL ASSETS OVER..-.......-.- 110,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland. 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 

cago and New York. ercial and Travelers’ 
Credits issued, avallepte in all parts of the world. 
— on Canada or West Indian points favorably 
egotiated or collected by our branches in the 
United § States. Correspondence solicited. 


New York Agency, 52 Wall Street, 
Patterson, Agen 


London Joint Stock Bank,Ltd 
THE 4 
ROYAL BANK OF CANADA 


Royal Bank of Scotland. 
Established 1869 


ieee 
in Great Britain 








Capital Paid Up noone 12,911,700 
ese Funds....-.- 4,324,000 
ota Aseots._ ciiwedves 7,000, 000 
Head Office... -~Montreal 
BIR BRRSORT s. HOLT, E. L. PEASE, 


Vice- . & Man. D 
oO. E. NEILL. Gen. Manager treotor 
Branches pous the DOMINION 
api eed RE WeCU La ERATATA aes 
DO Se The bce COSTA RICA and 
ys 4 Aiso in ANTIGUA, pans 
iA AS, BARBADOS. DOMINICA, GRENA 





ST TTS, TRINIDAD, BRITISH 
HON DURAS and BRITISH GUIANA 


LONDON OFFICE—Bank _ Butldings, 
Princes Street, E. 
New Veet seman nb S Cote Sts 


. E. fos. J. R. BRUC 
RG . MacKENZIE, ‘Agente 





Canadian 


Government, Municipal 
and 





Canadian 
Government, Municipal 
and Corporation Bonds 


Corporation Bonds 


Lists on request 


A. E. AMES & CO. 


74 Broadway 
NEW YORK 


Toronto Montreal 





Canadian Securities 


Government, 
Municipal and Corporation 





Canadian Securities 
Inquiries Solicited 


50 Broad Street, New York 
Phone Broad 6824 








ROBT. E. KEMERER & CO. 


PHILADELPHIA, PA. 


Interviews and Correspondene 
Solicited 


fEmilius Jarvis & Co, 


(Established 1891) 
Members Toronto Stock Exchange 


43 Exchange Place 
TORONTO NEW YORK LONDON 








Telephone Hanover 6557-8 
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Foreign 





(AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Paid up Capital 
Reserve Fund 13,625,000 
Reserve Liability of Proprietors... 18,526,600 


$60,678,200 


Aggregate Assets 30th Sept. 1916_$277,488,871 
J. RUSSELL FRENCH, General Manager 


338 BRANCHES and AGENCIES in the Aus- 
n States, New Zealand, Fiji, Papua (New 
Guinea), and London. 
The Bank transacts every description of 
Australian Banking Business. 

Wool and other Sroduce Credits arranged. 
Head Office London Office 
GEORGE STREET 29, THREADNEEDLE 

SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 


Capital— 

Authorized and Issued 

Paid-up Capital £2,000,000' 

Reserve Fund___- £1, °960, 000 | gether £3, 960, ),000 
Reserve Liability of Proprietors. __ . £4,000,000 


Total Capital and Reserves----£7,960,000 


The Bank has 41 Branches in VICTORIA, 39 fa 
NEW SOUTH WALES, 19 in QUEENSLAND, 
14 in SOUTH AUSTRALIA, 23in WESTERN 
AUSTRALIA, 3 in TASMANIA and 44 in NEW 
ZEALAND, 

Head Office : 71 CORNHILL, LONDON, EC. 

Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


The CAPITAL & COUNTIES BANK 


Established 1834 LTD. 
Head Office: 39 Threadneedle Street, 
.ondon, England. 
Subscribed Capital $43,750,000 
Deposit & Current Acts., 30-6-16_$241,722 ’285 
Paid-up Fund 
Reserve Fund 





Incorporated 1880 





5 dollars equal £1) 
This Bank has pa ards of 500 Offices in England, 
Wales and Channel Islands. 

Every kind of Banking Business transacted. 
THE FOREIGN EXCHANGE DEPARTMENT 
Issues Currency Drafts on all Cities. Letters of 
Credit and Circular Notes payable throughout the 
World. Mail and Telegraphic Transfers. Ap- 
proves Freight Bills purchased. Commercial 

‘redits established available anywhere, against 
usual shipping documents. Shipowners’ Freight 
Remittances and Disbursements to all parts. 

FOREIGN BILLS COLLECTED 
The Bank acts as Agent for American Banks and 
Trust Companies and Invites Correspondence. 
Cable Address: ‘‘ Elmfield London." 


Codes: 
Leibers, Western Union, Peterson’s International 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 





Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
£2,500,209 


General Financial, Banking and 
Commercial Business 


CLERMONT & Co. 


BANKERS 
GUATEMALA, 


Central America 
Cable Address: ‘‘Clermont"’ 


LEU and CO.’ BANK, 


LIMITED 


ZURICH (Switzerland) 
Founded 1755. 








Capital P Paid up A Nee eS 45,000,000 


EVER’> Sdeahirsicn of BANKING BUSI. 
NESS TRANSACTED. 


| 


— _—— 


THE LONDON CITY & MIDLAND 
BANK LIMITED 


Head Office: 


| 
5, THREAONEEDLE STREET, LONDON, 





E. C. 


Foreign Branch Office and Shipping Branch: 
8, FINCH LANE, LONDON, €E. C. 


Capital Subscribed $114,739,020 
Capital Paid up - $23,903,960 
Reserve Fund - - $20,000,000 


Deposits, 31st Dec. 1916 $873, 103,620 
Cash Reserve $239 868 430 


Sir EDWARD H. HOLDEN, Bart., 
Chairman. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Authorized 
Capital Subscribed 
Capital Paid-Up 
Reserve Fund 


$5=£1 STERLING. 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 4 Per Cent. 
At 3 to 7 Days’ Notice, 444 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 
LONDON COUNTY AND 


WESTMINSTER BANK 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
In 700,000 Shares of £20 each. 
Paid-up Capital - «- - £3,500,000 
Reserve- = = = = = = £4,000,000 


HEAD OFFICE 
41, Lothbury, London, E. C. 


PARIS 
LONDON COUNTY & WESTMINSTER BANK 
(PARIS) LIMITED, 
22, Place Vendome. 





SwissBank Corporation 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, tee. Chiasso, Herisau, 
Rorschach, 


LONDON OFFICE, 43 Lothbury, E.C. 2 


West End Branch --11 Regent Street, 
Waterloo Place, S. W. 1 


Capital paidup, . 
Surplus, . .. 


Frs.82,000,000 
- Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL = = = = LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital 





Reserve Fund-.-. ie 
($5—£1 STERLING.) 
a NG Oe Mw ERREeT” aleed tof 
on deposit are as follows : 
At Call 4 Per Cent Per Annum. 
eae? on Days’ Notice, on Per Cent. 


the 
for money 


Rills of Exchange negotiated and collected. rare 


Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Booking and Travel Department. 


PHILIP HAROLD WADE, Manager. 





THE 


UNION OF LONDGN & SMITHS BANK 


LIMITED 
HEAD OFFICE 
2 PRINCES ST., LONDON, ENGLAND 


Authorized Capital 
Subscribed Capital 
Paid Up Capital »554,7 
Reserve Fun £1,150,000 
Deposits and Current Accounts, 
December 31, 1916 £55,231,863 
SIR FELIX SCHUSTER, Bart., Governor 


LINDSAY ERIC SMITH, Deputy Governor 
General Managers 
H. H. HART (Town and Foreign) 
L. E. THOMAS (Country) 


Secretary H. R. HOARE 


BARCLAY & COMPANY 


LIMITED 


HEAD OFFICE 
54, Lombard St., London, E. C. 


Nominal Capital 
Capital Subscribed 
Paid Up Capital 
Reserve Fund 





800 BRANCHES IN GREAT BRITAIN 


FOREIGN EXCHANGE DEPARTMENT 
54, Lombard Street, London, E. C. 


MANAGER - - - W. O. Stevenson 


BANCA COMMERCIALE ITALIAN 
Head Office MILAN 


Paid-up Capital $31,200,000 
Reserve Funds $11,662,385 
London Office, 1 OLD BROAD STREET, E. C. 
Manager : E. Consolo. 

West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place, 

Regent St., 8. W 





Correspondents to the Italian Treasury. 


BRANCHES IN ITALY: 

Acireale, Alessandria, Ancona, Bari, Bergamo, 
Biella, Bologna, Brescia, Busto Arsizio, Cagliari. 
Caltanissetta, Canelli, Carrara, Catania, Como, 
Cremona, Foran. Florence, Genoa, Ivrea, Lecce, 
Lecco, horn, Lucca, Messina, Naples, Sag 
Oneglia, adua, Palermo, Parma, Perugia, Pes- 
cara, Piacenza, Pisa, Prato, Reggio Emilia, Rome, 
Salerno, Saluzzo, Sant. Agnello, Sampier-d’ Arena, 
Sassari, Savona, Schio, Sestri Ponente, Syracuse, 
Termini Imerese, Trapani, Turin, Udine, Venice, 
Verona, V — 

Londo 


s in 
N UF. FRANCAISE ET ITALLENNE POUR 
— L’AMERIQUE DU LUD, 


Buenos Ayres, Rio de Janeiro, San Paulo, Santos, 
&c. Societa Commerciale d’Oriente, Tripoli. 


Hong Kong & Shanghai 


~ BANKING Pen tsi gd e 


. we hy Golde $15,000,000 -777$33'000-008 
n --—- ocece ’ 
Reserve Fund)1, siiver__ “$15,000.000) 
Reserve Liabilities of Proprietors. 

GRANT.D , ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET: 

TLEMENTS, INDIA. 

’ WADE GARD'NER, Agent, 36 Wall St. 


wa 








The 


Anglo-South American 
Bank, Ltd. 


ARGENTINA CHILE 
FRANCE: Paris 
SPAIN: Madrid, Bilbao, Barcelona 


URUGUAY 


CAPITAL & RESERVES 
£6,040,785 @ $5 per £=$30,203,925 


HEAD OFFICE, OLD BROAD STREET, 
LONDON, E. C. 


NEW YORK (Agency), 60 WALL STREET 


Every description of Banking and 
Exchange business 








MAY 26 1817,; 
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Foreign Bankers & Brokers outsive N. B.| Bankers & Brokers outshe N. B 
SPERLING I CHICAGO CHICAGO 
Basildon House, BS “i A. G. B ecker & Co. 
London, E. C. (INCORPORATED) 


FISCAL AGENTS FOR 


Public Utility 


and 


Hydro-Electric Companies 


NEW YORK AGENTS . 


SPERLING & CO., INC., 
120 BROADWAY. 





Comptoir National d’Escompte de Paris 


Capital fully paid up________Frs. 200,000,000 
Reserve Fund Frs. 42,000,000 
HEAD OFFICE: 14 RUE BERGERE, PARIS 
London Office: King William Street, E. C. 
Branches at Manchester and Liverpool 
Nearly 300 Branches in France, Epein. Tunis, 
Egypt, Madagascar, India and Australia. 
Agents of the French Colonial Banks. 
BANKING AND EXCHANGE business of 
CURRENT» ACCOUNTS DOGUMBNTANY 
A 
CREDITS, SHIP’S DISBURSEMENTS AND 


COLLECTION OF FREIGHTS in all parts of 
the world. 


WILLIAMS DEACON’S BANK, LTD 


Founded 1771-1836 


MEMBERS OF THE LONDON CLEARING 
HOUSE. 


Total Assets 3ist December, 1916, £27,822,9456 











Manchester Office 
Mosley Street, Manchester 


London Office 
20. Birchin Lane, Lombard St. E.C. 
(West End Office, 2 Cockspur St. S.W.) 
and 116 other Offices, including: 
ae Blackburn, Chesterfield, Choriey, Pres- 


Rochdale, Rotherham, Sheffield, Stockport 
~~ Wigan. 
Every description of British and Foreign 
nking tran ° 





BANK of BRITISH WEST AFRICA, LIMITED 


(Bankers to the Governments of the Colonies of 
the Gambia, Sierra Leone, Gold Coast & Nigeria.) 


Head office 17-18 Leadenhall Street, 
LONDON, E. C. 


thorized Capital_.-------- $10,000,000 
Subscribed Capital........... 5,000,000 
Paid Up Capital BERD LE ® ee. oee 
oie Ee Fe ¥ 
Reserve $5 quai 21 
The Bank has Branches in Liv 1, Manches- 
ter and all the principal towns West Africa, 


Canary Islands and Morocco, and is prepared to 
an every description of Banking Business 
with those places. 

New York Agency, 6 Wall Street 





“The Only American Bank in the Orient” 


International Banking Corporation 
65 WALL STREET, NEW YORK CITY) 


$3,250,000 
$4,260,000 


Branches in: 


India Straits Settlements 
China Panama 

Japan Colombia 

i aeeive Islands Santo Domingo 
London San Francisco 





The Mercantile Bank of India Ltd. 
Head Office 
15 Gracechurch Street, London 
Capital £1,500,000. Paid up £562,500. 


Reserve Fund £600,000. 


Branches in India, Burma, Ceylon, Straits 
Settlements, Federated Malay States, China, 
and Mauritius. 


STANDARD BANK OF SOUTH AFRICA, Ltd. 


HEAD OFFICE, LONDON, E. C. 
Paid-up Capital_.. £1,548,525 or $7,742,625 
Reserve Fund-_-_--- £2,000,000 or $10,000,000 
Total Resources- -_ £35,066,998 or $175,334,990 

About Two untred = Vh Branches and 
Agencies throughout South Africa 
W. H. MACINTYRE: Agent 





65 Wall St., New 
Also resent The Bank of New South 
Wales with branches throughout Australasia. 


COMMERCIAL PAPER 


N. E. Cor. La Salle & Adams Sts., Chicago 








LOUISVILLE 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 5s 
Buffalo Railway ist Consol 5s 

es. rosstown 6s 
Louisville Henderson. & St. Louis ist 5s 
International Railway 5s 
Louisville Lighting ist 5s 


LOUISVILLE, KY. 


Henning Chambers & Co. 


INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 














PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. PORTLAND 





Warren Gorrell & Co. 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





GREENERAWM SONS 


AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts. 
CHICAGO 


Capital and Surplus, $2,000,000 

544% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 





Sanrorp F, HArRRis & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 54167 
Telephones{fiarrisan 7050 








___DENVER 


Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


COMPANY 
DENVER 


COLONIAL BANK 


(Established by Royal Charter 1836) 
OFFERS EVERY KIND OF BANKING 
FACILITY 








Head Office 
16, BISHOPSGATE, LONDON, 


E. C. 
Cash and | Bills Department: 
Threadneedle St., London, E. C. 


New Yock Agency—22 William Street 


NATIONAL BANK OF INDIA Limited 





Bankers to the Government in British East 
Africa and Uganda. 
Head Office : 26, Bishopsgate London, E. C. 


Branches in India, Burma, eylon, British East 
Africa, Uganda and at * Aden and Zanzibar. 


Subscribed Capital---£2,000,000 
a 4 papital igs oe Te st eee ees 
eserve Fund-_-_------- 000 
The Bank conducts every description of banking 
and exchange business. 


NATIONAL BANK of EGYPT 


Head Office—Cairo. 
Established under Egyptian Law June, 1898, 
with the exclusive right to issue Notes payable at 
sight to bearer 








N'AGENCY 
6 AND7 Dy xine WILLIAM.ST.,{:LONDON, E.C. 


The Commercial fal Banking fo. of Sydney Ltd 


ER. in New ‘sane va 
patewe Capitel..cecacsacgeesseee 000,000 


divided Profits 1 1,91 
Reserve seorve Llablitty of ye age 3’d00;008 
Drafts and Letters 


Credit ne Lomdes i Branch 











‘John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


{New York Stock Exchange, 
|New York Cotton Exchange, 
|New York Coffee Exchange, 
|New York Produce Exchange, 
Members{ Chicago Stock Exchange, 
|Chicago Board of Trade, 
|Minn. Chamber of Commerce, 
|St. Louis Merchants’ Exchange, 


(Winnipeg Grain Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO, 


234 SOUTH LA SALLE STREET 
CHICAGO 


Paul H. Davis & Gompany 


High Grade Unlisted Stocks and Bonds 


Industrials Public Utilities 
Motor Stocks Sugar Stocks 
Bank Stocks Film Stocks 

39 SO. LA SALLE ST. CHICAGO 


Green, Collins & Co. 


137 So. La Salle St. 
CHICAGO 


Specialists Chicago Secarities 
KING, HOAGLAND & CO. 


Continental & Bank Bidz. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Last on Application 
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ST. LOUIS 


ee rm 


ST.ZLOuIS 





























A.G.EDWARDS & SONS 
38 Wall Street 
In St. Louis at 412’ Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


Members St. Louis Stock Exchange 


300 Broadway 
ST. LOUIS 





STix & Co 


INVESTMENT BROKERS 
Members St. Louis Stock Exchange 
609 Olive St., ST. LOUIS, MO. 








MILWAUKEE 


EDGAR, RICKER & CO. 
WISCONSIN CORPORATION 
ISSUES 
WELLS BLDG., 


— 
— 





MILWAUKEE 








ie BOSTON 

ERNEST LUCE & CO, 
BOSTON PORTLAND 

Public Utility Bonds 











G. V. HALLIDAY 
& COMPANY 


CORPORATION 
STOCKS AND BONDS 


PUBLIC UTILITY SPECIALISTS 


Private Wire Connections 


314 N. Broadway 


ST. LOUIS 





J4Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 


609 OLIVE ST., ST. LOUIS, MO. 








DETROIT, MICH. 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 











NORFOLK,§VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. 








NEW YORK 
60 Broadway 


INVESTMENTS 








ATLANTA 


Wanted 


GEORGIA STATE BONDS 
Any maturity 





ey - Wardlaw Co. 
ATLANTA GEORGIA 


Rebinsen - Humphr 








ALABAMA 



















PITTSBURGH 


Nuttall, Goddard & Hunter 


807 4TH AVE. PITTSBURGH 
Stock Exchange Bldg. Philadelphia 


Members 
Pittsburgh & Chicago Stock Exchanges 


INVESTMENT SECURITIES 


List of offerings on application. 


Municipal, Railroad, Public Utility 
and Corporation Bonds 
for Investment 





Pittsburgh Securities a Specialty 


CHILDS, KAY & WOODS 
Union Bank Bldg. | PITTSBURGH, PA. 


Members 
NEW YORK STOCK EXCHANGE 
PITTSBURGH STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 








CALDWELL & GARBER 
BANKERS and BROKERS 


Birmingham Alabama 





OTTO MARX & Co, 


BANKERS 
Birmingham, Ala. 


Specialists in Alabama Great§Southern RR. 
Ordinary and Preferred Stocks 








BUFFALO 


JOHN T. STEEILE 
BUFFALO, N Y 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








WEST PENN TRACTION COMPANY 


First Mortgage 5% Bonds 
Maturing 1960 





AUGUSTA 


JOHN W. DICKEY 








: WILLIAM W. EASTMAN ©O, 


PROVIDENCE 


STRANAHAN & COMPANY 


Specialists in 
Bonds and Stocks of 
Public Service Companies 


New York Boston Providence Worcester 
New Haven Augusta, Maine 








BODELL & CO. 


19 Weybosset St., Providence 
35 Congress St., Bosten 
111 Broadway, New Yerk 


Bonds, Preferred Stocks and Local 
Securities 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities 


R.S. MOORE & COMPANY 
INVESTMENT SECURITIES 


Specialists in Bonds and 
Stocks of Public Service 
Companies. Local Securities 


10 Weybosaset St. Providence, R. 1 











MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
Oricinal Purchasers of Cit. 
z 





of Minneapolis 
unicipal Bonds. 
a " Bonds. 
Minneapol ational Bank Stocks. 





feoearous BONDS “outura” 


WOCAL SECURITIES 








CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds| (i otion 


Cleveland 
New 


Cincinnati 


Chi 
Detroit — 


York 








ROBERTS & HALL 
New York Stock Exchange 
Members| Ghicago.# ie incdieees 
INVESTMENT SECURITIES 


CINCINNATI OHIO 


LANCASTER, OHIO 


SCHOOL DISTRICT 4K%% BONDS 
Due 1923 to 1933 


Weil, Roth & Co. 


CINCINNATI 
New York Cleveland Chicage 











EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 










Westheimer & Company 
CINCINNATI 
Members of the 





AUGUSTA, GA. 





DUQUESNE BOND CORPORATION 


New York Pittsburgh 


Southern Securities 


Buffalo Establishd 1886. 





New York Stock Exchange 


Members of the 
Cincinnati Stock Erchange 
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GRAND RAPIDS SAN FRANCISCO SAN FRANCISCO 
The Preferred Stocks Pacific Coast Securities| E.F. HUTTON & CO. 


; of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 


Grand Rapids, Michigan 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS 7O. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper, 
Member Phila. Stock Ex. Member Phila. Stock Ex 











KANSAS CITY, MO. 


PRESCOTT & SNIDER 


Investment Securities 


Municipal and Corporation 
Bonds 
ist Nat. BankjBldg., 





KANSAS CITY 





J. R. SUTHERLIN & CO. 

MUNICIPAL BONDS 
YIELDING 6 TO 6% 

Descriptive Circular on request 

Commerce Blidg., KANSAS CITY, MO. 








CLEVELAND 


OTIS & COMPANY 


INVESTMENT BANKERS 


Second Floor, Cuyaho Bldg. 
Cleveland, Ohio. 
Office: D 


enver, Colorado Springs, 
umbus, Youngstown and Akron. 





Branch 
Col 





Members of New York, Chicago Columbus 
and,Cleveland Stock Exchanges and 
Chicago Board of Trade 








HARTFORD 





HARTFORD and CONNECTICUT 
Securities, Stocks and Bonds 


BEACH & AUSTIN 


Hartford Nat. Bk. Bldg., HARTFORD, CONN. 








PORTLAND, ORE. 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 








Members: 
NEW YORK STOCK EXCHANGE 


Direct Private Wire New York to San Francisse 
and Other Principal Cities 


61 Broadway, New York 
San Francisco * Los Angeles 
Oakland - Pasadena 


BOND DEPARTMENT 
343 Powell St. San Francisco 


Quotations and Information furnished on 
Pacific Coast Securities 





LOS ANGELES 


TORRANCE, MARSHALL & CO. 


California Securities 
LOS ANGELES, 


La 


PERRIN, DRAKE & RILEY 


LOS ANGELES 





CALIFORNIA 





We Specialize in California 
Municipal and Corporation 
BONDS 





R.H.MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 


A. E. LEWIS 
MUNICIPAL AND CORPORATIONS i 


BONDS 


of th 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 











SAINT PAUL 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 

Commercial Paper 
Local Securities of the Twin Cities 
Globe Bullding ST. PAUL, MINN. 














INDIANAPOLIS 





Indiana & Indianapolis 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution in Indiana. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
_ CHICAGO 











ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


PORTLAND GREGON 


CINCINNATI 
Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


CALIFORNIA MUNICIPALS 


San Francisco 4s, 44s & 5s 
Los Angeles 4s & 44s 
Sacramento 4s & 44s 


State of California Bonds 
McDONNELL & CO. 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire New York to San Francisco 
60 Broadway 242 Montgomery St. 
NEW YORK SAN FRANCISCO 





F. M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


200 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


ee St. San Senden tes and 
410 Montgomery St. mE “ 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA ST. 
8. F. Stock & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 
Member 
San Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 








CHAPMAN DE WOLFE Co. 


351-353 Montgomery Street, 
SAN FRANCISCO, CALIP. 


Stocks and Bonds 


Information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchange 








OTTO F. HAUEISEN & CO. 





HALL & COMPANY 
INVESTMENT BONDS 
Local and Pacific Coast Securities 


Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 





W. M. DAVIS COMPANY 
Southern Municipal Bonds 
AND 
Guaranteed Stocks 











LEWIS BUILDING, 


PORTLAND, OREGON 





Fletcher Amer. Bank Bidg., INDIANAPOLIS 


MACON GEORGIA 


THE CHRONICLE 


x 


iVoL Hs 








Current Bond Inquiries 





OOOO 


F. J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


61 BROADWAY, NEW YORK 
Central Branch 4s, 1942 & 1948 
Chic. Peoria & St. L. Pr. L’n 414s 
Cin. Ind. St. L. & Chic. 4s, 1936 
Cincinnati Northern 4s 
Colo. Spgs. & C. C. Dist. 5s, 1930 to 42 
Indianapolis Decatur & W. 5s & Stock 
Maryland Del. & Virginia 5s 
Mason City & Fort Dodge 4s 
Missouri Pacific Pr. Lien 5s, 1923_& 1926 
Pere Marquette 4s & 5s 
Pittsburgh & Lake Erie 6s & 5s 
St. Louis Iron Mountain & Southern 4s 
Verdigris Valley Independence & W. 5s 
AND ALL RAILROAD AND STEAMSHIP SECURITIES 


WE DEAL IN 








‘WOOD, STRUTHERS & CO. 


5 Nassau Street 
NEW YORK 


JOHN A. JOSEPH Jr. & CO. 


5 Nassau Street, New York 
’Phone 9165 Rector 


Union Pacific Ist 4s, 1947 
Mobile & Ohio New 6s, 1927 
Wash. & Col. River 4s, 1935 
Montana Central Ist 6s, 1937 


| 
| 
| 
| 
| 


Louisv. & Nash. Unif. 4s, 1940 
Chic.Bur.& Quincy Gen. 4s, 1958 
Northern Pacific 3s, 2047 

Norf. &,West. Impt. 6s, 1934 
Chic. St. P. M. & M. Cons.6s,’30 





Mut.Term.Co.of Buff.ist 4s, 1924 
Utah Fuel Co. Ist 5s, 1931 
Beech Crk.C.& C.Co.1st 5s, 1944 
Pennsylvania Co. 314s, 1942 
Park & Tilford Deb. 6s, 1936 
Pitts. Ygst.& Asht.Ry.1st 4s, 1984 


Russian Rubles 

Cities Service, Com. & Pref. 
Pac. Gas & El., Com. & Pref. 
Amer, Lt. & Tract., Common 
Railroad Bonds 

Public Utility Bonds 


Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 


Shuman & Seligmann 


Members of the New York Stock Exchange 
80 BROAD ST. Tel. 7270 Broad 








$500,000 
SUMMIT COUNTY, OHIO, 
Akron, County Seat 
44% BONDS 44% 
Maturing 1930 to 1946 


Price Attractive 


We Have For Sale 


Curtis Aeroplane 6’s 
1918-1920 
at 981% and Interest 


FREEMAN & COMPANY 


34 Pine Street 
NEW YORK 


Seasongood & Mayer 


Ingalls Building 
CINCINNATI 














GARTENLAUB & CO. 


5 NASSAU STREET, NEW YORK TEL. RECTOR 9440 


HIGH GRADE BONDS 





WANTED 


Birmingham Water Co. 5s 
City Water Co., Sedalia, 5s 
Peoria Water Wks. Co. 4s & 5s 
Warren & Jamesto. St. Ry. 5s 
Massillon (O.) Wat. Supply 5s 
Huntington Water Co. 5s 
Galveston (Tex.) 5s 
Kanawha Water & Light 5s 
Moundsv. (W.Va.) Water 5s 
Haverstraw Water Supply 5s 
N.Y. & N.J. Water Co. 4s & 58 


H. C. SPILLER & CO. 


INCORPORATED 
27 State Street 63 Wall Street 
Boston New York 





Wilm. & Chester Trac. 5s, 1918 
York Railways ist 5s 

Penna. Water & Power ist 5s 
Penn Central Lt. & Pow. 6s 
Lehigh Navigation Elec. Series B 
Alexandria County Ltg. 5s 

Tide Water Power ist 5s 

Logan County Lt. & Pow. ist 6s 


Robt. Glendinning & Co. 


400 Chestnut St., Philadelphia 


MORRIS & ESSEX RR. 
1st & Refunding 3 4s, due 2000 
PACIFIC GAS & ELECTRIC CO. 
General & Refund. 5s, due 1942 


UNION OIL OF CALIFORNIA 
1st Lien 5s, due 1931 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





Short Term Notes 
Railway Equipment Bonds 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
31 Nassau Street, N. Y. Tel. 632 Cort. 





Eligible for New York Bank Investments. 


$50,000 Springfield, Ohio 
4%% BONDS 

Maturing $10,000 March 1, 

10,000 March 1, 

10,000 March 1, 

10,000 March 1, 

10,000 March 1, 

Population 60,000 


The Feibel-Elischak Co 
Union Central Bidz. CINCINNATI 


1918 
1919 
1920 
1921 
1922 








Denver & Rio Grande Adj. 7s, 1932 
Denver & Rio Grande Imp. 5s, 1928 
Northwest Terminal ist 5s, 1926 
Louisiana & Arkansas ist 5s, 1927 

New Orleans Great Northern 1st 5s, 1955 
Buffalo & Susquehanna Iron Ist 5s 
Buffalo & Susquehanna Deb. 5s, 1926 
Texas Pacific ist 5s, 2000 

Fonda Johnstown & Glov. 4s, 1950 
Fonda Johnstown & Glov. 4s, 1947 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 








27 William St., New York 
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Sound 





underlying values safe 


guard the 6% bonds of Booth Fish- 
eries Company and of its subsidiary 
cold storage properties. 

We specialize in these securities 
and recommend them to investors 
seeking an attractive income yield 


J. S. FARLEE & CO. 


Established 1882 


66 BROADWAY, NEW YORK 


Cleveland & Marietta 4s, 1935 





ment of safety. 


Descriptive Circulars on Request. 


Andersen, Hyney & Co. 


CHICAGO 


39 S. La Salle St. 


combined with every requisite ele- 





Established 1865 


BIOREN & Co. 


Bankers 


314 Chestnut Street 


PHILADELPHIA 


Members of 


New York and Philadelphia Stock Exchanges. 








PERE MARQUETTE 5% 


Scrip 


NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 





WANTED 


Big Four, Cairo Division, 4s, 1939 
Mobile & Ohio Ist 6s, 1927 
St. Lawrence & Adirondack 2d, 6s, 1996 
Chattanooga Station Co. Ist 4s, 1957 
Rome Wat. & Ogdens. Cons. 5s, 1922 
Chicago & N. W. Deb. 5s, 1933 
Wash. Ohio & West. Ist 4s, 1924 














Norfolk Ry. & Light ist 5s, 1949 
Norf. & Ports. Tract. Co. ist 5s, 1936 
Cosden & Company ist 6s 
Underlying Public Utility Bonds 
Utica & Mohawk Val. ist 4s, 1941 


Middendorf, Williams | & Company 


INVESTMENT SECURITIES 
BALTIMORE, MD. 


Railroad, Municipal, Industrial and 
Public Utility Bonds for Conservative 
Investment. 


Entire Security Issues Negotiated 


W. W. LANAHAN & CO. 
BANKERS 

Members N. Y. & Baltimore Stock Exchanges 
Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Penn. Water & Power Co. Securities 


J. HARMANUS FISHER & SONS 








LIBERTY LOAN 


YOU should subscribe 
Orders executed without charge. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 





F“"! We Specialize In 
Cities Service Com. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs. 
Tol. Trac. Lt. & Pow. Com. & Pref. 
American Light & Traction 


Williams & Coleman 
60 Wall St. Phone 5980 Hanover, New York 





Rochester Ry. Cons. 5s, 1930 
Morgan’s La. & Texas 6s & 7s 
American Spirits Mfg. 6s 

New Orleans Ry. & Light 4s 
Mobile & Ohio New 6s 


Cleve. Elec. Ill. 5s, 1939 
Muncie Elec. Lt. 5s, 1932 
Tri-City Ry. & Lt. 5s, 1923 
Bangor & Aroostook-—All Issues 


Established 1874. 
7 SOUTH st.‘ BA TIMORE, MD. 


Members Baltimore Stock Exchange 


Texas Co. 6s 





Columbus Street Ry. First 5s, 1932 
Syracuse Gas Co. First 6s, 1946 


Bank of Cuba 
Federal Sugar 
Indian Refining 


BURGESS, LANG & CO. 


Adams Exp. Bldg. 
NEW YORK 


Sears Building 
BOSTON 








Bank of America 


Lawyers Mtge. Co. 
FRANK J. M. DILLON 


NEW YORK, N. Y. 


74 Broadway 
Tel. 548 Rector 


Bank of Commerce 





We deal in Underlying Bonds of 


PENNSYLVANIA RR. 


PHILA. & READING RY. 
LEHIGH VALLEY RR. 


Henry & West 


1417 CHESTNUT ST., PHILADELPH 
Stock Exchang 


Members New York and Phila. 





Union Steel 5s 
Lima Locomotive 6s 


East Ohio Gas Co. First 5s, 19398 
RIGGS & McLANE 


32 South Street 
BALTIMORE, MD. 


ZIMMERMANN & FORSHAY 


9 & 11 Wall St., New York 
Specialists in 
FOREIGN GOVT. SECURITIES 


Quotation List sent at regular intervals 
upon request. 


Correspondence Solicited 


STANDARD 








All Buffalo, 
Orelans, 


Rochester, Louisville, New 
Cincinnati, and Kansas City 
Securities Dealt in 


J.S. Bache & Co. 


NEW YORK 6400 Broad 
Buffalo Rochester Baltimore 
Montreal Syracuse Albany 





Ft. Worth & Rio G. Ist 4s, 1928 
Kan.Cy.Clint.& Spring.5s, 1925 
Ogdensb. & L. Champ. 4s, 1948 
St. Jos. & Grand Isl. 4s, 1947 
Eastern Steel Co. Stocks 
National Carbon Company 


Wm. Carnegie Ewen 


St. Louis Rocky Mt. & Pac. 5s 
New Orleans Great Northern 5s 
Peerless Truck & Motor 6s 


C. H. HENSEL 

111 B’way, New York. Tel. Rector 3672-3-4-5 
Tax Exempt 

Guaranteed Stocks 

Boseph GHalker & Sous 


Members New York Stock Exchange 
New York 








15th Edition oO Timely 

Booklet Review 
Now Ready for l of the 

Distribution Ls Situation 


CARL H. PFORZHEIMER & CO. 
Phone 4860-1-2-3-4, Broad 25 Broad St., N. Y 











Sinclair Gulf Convertible 6s 
Norwalk Steel 44s 
Florida Southern 4s 
Bethlehem Steel PM. & Impvt. 5s, 1936 
Seaboard Air Line Ref. 4s 


Chic. Burl. & Quincy General 4s 


et Sound 4s 
ig eer & Alton 3s 


100 Broadway, N. Y. 
Tel. Rector 3880 


WE WILL BUY 


Shults Bread 6s 
Advance Rumely 6s 


Victor American Fuel 6s 


Rauscher & Childress 


64 Wall St. 
Tel. 5834 Hanover 





New York 





"Phones 5380-5-2-3 Broad 


Shawinigan Water Power 5s 
Norfolk &,Western Div. 4s & Cons. 4s . 
Atlanta,& Charlotte 5s (new) 


Ontario Power 5s 
Missouri Pacific 6s 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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WE SOLICIT OFFERINGS 


HIGH GRADE BONDS 


MATURING PRIOR TO 1923 
Yielding 5% to 6% Per Cent. 


Louchheim Minton &Co. 


Members New York and Philadelphia Stock Exchanges 
71 Broadway, New York 
Private Wires to Philadelphia and Boston 


























Berdell Brothers 
Mic Mitility ecuritics 
ll) Broadway NY. 








Empire Gas & Fuel Co. 
6s, 1926 


Consumers Power Co. 
5s, 1936 


West Penn Power Co. 
5s, 1946 


Kansas City Railways Co. 
ist 5s, 1944 











Private Phones to Philadelphia & Boston 








Chic. & E. Ill. Com. & Pfd. 
Kirby Lumber Pfd. 
Missouri Pacific 5s, 1917-1920 


WILLIAM C. ORTON 
soe tn Recetas 


25 Broad St., New York Tel. 7160-2-3 Broad 





SPECIALISTS IN 


Short Term Securities 
Public Utility Bonds 
Industrial Bonds 


OSEPH & 


MEMBERS NEW YORK 
Tevepnone:2715-9 BROAD 


IENER 


STOCK EXCHANGE 
25 BROAD ST.NY. » 





We Specialize In 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 
108 So. La Salle St, CHICAGO 


84 Pine Street, YORK 
Cleveland Philadelphia Detroit 





Washington Terminal 314s, 1945 
N. Y. Connecting Ry. 4s, 1953 
L. & N., A. K. C. 4s, 1955 

L. & N.,Kentucky Cent. 4s, 1987 
Amer. Agric. Chem. Deb. 5s, 1924 
U. S. Smelting Conv. 6s, 1926 


DICK, GREGORY & Co. 


25 Broad St. 36 Pearl St. 
NEW YORK HARTFORD 


SHORT TERM 
SECURITIES 


Curtis & Sanger 


embers 
New York, — and B Smneage 
Stock Exchaung 


49 WALL STREET 
New York 


Carbon Steel (All Issues) 

Charcoal Iron Com. & Pfd 

Empire Steel & Iron Com. & Pfd. 

Guaranty Trust Co. 

Guantanamo Sugar 

Haskell & Barker Car 

Wright Martin Aircraft 
Common, Preferred & Rights 


DUNHAM & CO. 


Investment Securities 
43 Exchange Place, ‘Phone 4501-2-3 Hanover 


N. Y. N. H. & Hart. Deb. 4s, 1922 
North. Ohio Tract. Co. ist 5s, 1919 
Sinclair Oil & Ref. Co. ist 6s, 1926 
Terre H. Indpls. & East. 5s, 1946 

SAMUEL K. PHILLIPS& CO, 


427 Chestnut Street PHILADELPHIA 


WANTED 
Offerings of Short-Term 
Railroad Bonds 
To Net 44%—4%% 


FINCH & TARBELL 


Members New York Steck E 
120 BROADWAY, NEW YORK 


Boston Chicago 














Russian Government 514s, 1926 
Russian Government 54s, 1921 
Russian Government 614s, 1919 
Options in Russian Roubles 


ALFRED R. RISSE CO. 


56 WALL STREET, NEW YORK CITY 
Phone, Hanover 4516 





Brazilian Tr. Lt. & Pow. 6s, 1919 
Monongahela Val. Trac. 5s, 1942 
Empire Gas & Fuel 6s, 1926 
Seattle Lighting 5s, 1949 
Rochester Ry. 5s, 1930-1933 


J. A. CLARK & CO, 
EQUITABLE BLDG., 
Rector 7126. New York City 


Roch. Syrac. & East. 5s, bonds & ctfs. 
St. Joe Water Co. (Mo.) 5s 

Union Waxed & Parch t Paper Co. 6s 
Union Waxed & Parch’t Paper Co. pf. 
National Securities Corp. 6s 
General Gas & Electric Co. 5s, 1925 
Puget Sd. Lt., Trac. & Pow., com. 
Dayton Power & Light pfd. 

Howe Scale Co. pfd. 

American Axe & Tool Co. common 


HOTCHKIN & CO. 


Incorporated 
53 State St., Boston, Mass. 
34 Pine St., New York, N. Y. 


New York Telephone 


Boston Telephone 
Main 460 John 4161 





AMER. STEEL FOUNDRIES 
Deb. 4s, 1923 


BABCOCK, RUSHTON& CO. 


Members New York & Chicago Stock Exchanges. 
137 S. LaSalle St. 7 Wall St. 
Chicago New York 


STEEL, JONES & CO. 


Lafayette Building, First Floor 
PHILADELPHIA, PA. 





Members of Philadelphia Stock Exchange 


Borough of Whitaker 


ALLEGHENY COUNTY, PA. 


444% Tax Free 
Price to net 4.20 Per Cent. 


WARNER & FITZHARRIS 


421 Chestnut Street, Philadelphia 


GLOVER & MACGREGOR 
345 Fourth Ave., PITTSBURGH, PA. 
West Penn Traction 5s, 1960 


Amer. Wat. Wks. & Elec. 5s, 1934 
United Coal Company Stocks 











BABCOCK & WILCOX 
TOBEY & KIRK 


Members New York Stock Exchange 
26 Broad Street - - - NEW YORK 





DEALERS IN 
Louisv. & Nashv. RR. Securities, all issues 
Havana Elec. Ry. & Lt. Co. Secs., all issues 
Cuban Govt. Securities, all issues 
American Cities Co. Securities, allissues . 
Ohio State Telep. Co. Securities, all issues 
Minneapolis Street Ry. 6s, 1918-28. 


MILLER & COMPANY 


Members New York and Phila. Stock Exchanges 





120 B’way Phone 3900 Rector New York 











Cc. C. C. & St. Louis, St. Lonsie Div. 4s 
Chic. & Alton Debenture 5s, 192 
Colo. Spgs. & Crip. Ck. 5s, 1930 & °42 
Coal TRiv- 4s & Big Sandy 4s 
Ciearfield cyjeminous Coal ist 4s 
Genesee & Wyoming 5s, 1929 
Houston Belt & Terminal 5s 
Mutual Terminal of cuttale 4s 
Roane Iron Company 6s 
Sen Fran. fe San Joaauin Val. fs 
ouis Nationa ockyards 4s 
West Pocahont. Pur. Money 4}4s, 1945 


16 BROAD ST., NEW YORK 








WE HAVE ORDERS IN THE FOLLOWING SECURITIES 


BAKER, CARRUTHERS & PELL 
Bonds—Bank Stocks—Standard Oil Stocks 


Aetna Explosives 6s 
Birmingham Terminal 
Clev. = - Ch. & St. L., aire Div. 4s 
Cin. . St. L. & Chic. 4 

he A & Michigan i’ 

L. I., Brooklyn & Montauk 5s, 1938 
L. I., Debenture 5s, 1934 

Northern Ohio Railway ist 5s 

Pine Bluff & Western 5s 

R . & rouisiana 4 s 

St. L. & San Fran. Ww. - Ss 
West Virginia & Bittsbureh 4 4s 


Phones 5161 to 5169 Hanover 
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Earnings Record of TIMBER BONDS 
Byllesby Utilities | i i 6s 
Ghai alc itis teisnnet | Brookings Timber & Lumber Co___________.___- 6s 
=e ae . H. - a i Brown Cadman. c565 0508 oes Sescai ce 6s 
i 16 States. oregon: Aap 56 C. & O. Lumber ee ee ee 6s 
The net earnings records of these yrep- Cache Creek Timber CLEA GR Page WN a: 6s 
Sl ae eaten Delta Land & Timber Co___.____.....-----.----- 6s 
6G cts kul 6,105,842 Gouden. Ramee Son. ok on cnc ccc decccen 6s 
se ls alas — Grayson-McLeod Lumber Co._______-._-__.-__.- 6s 
915... ee Sneaks rat “ 
i PR nel 8,309,422 We Have an Active Market for All Timber Bonde 
Ask for Descriptive Literature of Latest Correspondence Invited. 
Offerings. 
JAMES D. 
H. M. Byllesby & Company JAC EY-|IMBER © 
caine ae inte our 332 So. Michigan Ave., CHICAGO 
pet ae ~ i "ie, rad oan Timber and Lumber Securities Exclusively 



































ESTABLISHED 1869 


Adiversified list of high 
grade bonds and mort- 
gages to net 4% to 6% 
mailed on request. 


BOND DEPARTMENT 


Union Trust Company 


Capital and Surplus, $3,000,000 


Madison and Dearborn Sts. 
CHICAGO 


WE OFFER 


U. S. Government 
3% TREASURY CERT. 
at 100 and Int. 
and will take orders for 
New Government Bonds 
without charge 


S.N. BOND & CO. 


111 Broadway New York 
60 State Street, Boston 

















New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 








Jersey City, N. J. 





Paimer Union Oil 6s & Stock 

Pascoag Water re 

Norwalk Steel 4 

National Securit os Corp. (An Issues) 
Superior Cal. pers Langs 

Boston Cape Cod & ¥: Canal 5s 
North Denver oF dl 6s 
Bondholders’ Protective Committee 6s 
FRAN Falls North Side Land & Water 6s 


RANK P WARD 15Broap St. N.Y. 
DETAULTED S INACTIVE BONDS 








American Water Works & Electric 6s 
Consolidated Cities Lt., Pr. & Tr. 6s 
Central States Electric 5% Notes 

St. Lawrence Pulp & Lumber 6s 
Great Lakes Power 6s 

Syracuse Lake Shore & Northern 5s 


Pacific Gas & Electric 

American Light & Traction 

Cities Service 

Tennessee Railway, Light & Power 
Federal Light & Traction 
Republic Railway & Light 


DuPont Powder 
Atlas Powder 
Hercules Powder 
Eastern Steel 
Empire Steel 
Atlantic Stee! 





CRN 
MICHAELIS & Co. 


61 BROADWAY - New YORK 
Phones: Rector 6220106226 


Private Wire to Phtladelphia 














WANTED 
City of Louisville, Kentucky, 
Bonds, All Issues. 


|J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


NEW JERSEY 
INVESTMENT SECURITIES 


J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N J. 
Tel. 3250-3251-3252 Mulberry. 








Our Fortnightly Publication 


Investment Opportunities 
Sent on Request 


SLATTERY & CO. 


Incorporated 
40 Exchange Place, New York 








We Buy and Sell 


City of St. Louis 


and other high-graae 
municipals of ba 
Middle West. 


We also specialize in 
Drainage bonds of the 
Mississippi Valley. 


Correspondence invited 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Capital, Surplus and Profita 
over $8,000,000 


ST. LOUIS 











Large Loans Negotiated 
Accounts Cashed 





L. N. ROSENBAUM & CO. 


80 WALL ST. NEW YORE 





Yadkin River Water Pow. 5s, 1941 
Texas Power & Light 1st 5s, 1937 
Continental Gas & Elec. 5s, 1927 
Carolina Pow. & Lt. ist 5s, 1938 


H.L. NASON & CO., 
85 Devonshire St. BOSTON 


LUDWIG & CRANE 


Successors to T’.. W. Stephens & Co. 








Investment Securities 
New York 


JOEL STOCKARD & CO. 


Main Floor—Penobscot Bid’g, DETROIT 


Active in all 
Michigan Securities 


Write or wire us for quotations. 


61 Broadway 
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New York, May 22, 1917. 


B. W. JONES, Secretary, 16 Wall Street. 


16 Wall Street, New York City. 





TO THE HOLDERS OF 


First and Refunding Mortgage Five Per Cent. Cold Bonds 
THE DENVER AND RIO GRANDE RAILWAY CO. 


issued under the Mort gage dated August 1, 1908, 
to Bankers Trust Company, as Trustee: 


The District Court of the United States for the Southern District 
of New York, having, by a decision rendered May 17, 1917, directed 
judgment for upwards of $32,000,000 against The Denver & Rio 
Grande Railroad Company in favor of The Equitable Trust Company 
of New York, as Trustee of the Mortgage securing the First M.ort- 
gage Five Per Cent Thirty-Year Gold Bonds of Western Pacific Rail- 
way Company, it is very important that the holders of the First and 
Refunding Five Per Cent Gold Bonds should be in a position promptly 
to take united action for the protection of their interest in the property 
and for the conservation of the assets of The Denver & Rio Grande, 
applicable to the payment of the Bonds. 
have consented to act as a Committee for the holders of the Bonds 
above mentioned, under a Deposit Agreement now in course of pre- 
paration, which will shortly be lodged with Bankers Trust Company 
as Depositary, of which due notice will be given by publication. 


To that end the undersigned 


SEWARD PROSSER, 


C. LEDYARD BLAIR, 

E. K. BOISOT, 

JOHN HENRY HAMMOND, 
ANDREW J. MILLER, 
WILLIAM SALOMON, 
JOSEPH H. SEAMAN, 
FREDERICK STRAUSS, 


Chairman. 


Committee. 


CADWALADER, WICKERSHAM & TAFT, Counsel; 
BANKERS TRUST COMPANY, Depositary. 

















62 Cedar St., New York 
PHILADELPHIA BUFFALO 





Weekly List 
of 
Current Bond Offerings 


will be mailed upon request 


A. B. Leach & Co. 


Investment Securities 


105 So. La Salle St., Chicago 
BOSTON 


BALTIMORE 














BANKERS TRUST COMPANY 


ii} Acts as Executor, 
Trustee, Agent, 
Custodian, 






oa 
bit 


Soh dill 





| Pays Interest on Deposit« 








Liquidation 





The First National Bank of Pala, located at 
Paia, Maui, in the Territory of Hawaii, is closing 
its affairs. All noteholders and other creditors 
of the Association are hereby notified to present 
the notes and other claims for payment. 

D (Signed) C. D. LUFKIN, 
ated May ist, 1917. Vice-Pres. & Manager. 





The Lahaina National Bank, located at La- 
Raina. Maal, in the Territory of Hawaii, is 
losing its affairs. All noteholders and other 
creditors of the Association are hereby notified 
to present the ee ve gime or | 

iy - FKI 
Dated May 1.1917. Vice-Pres. & Manager. 





The First National Bank of Wailuk 
at Wailuku, Maui, in the Territory. oP eet 


is closing its affairs. All notehold 

creditors of the Association are hereby LR 
present the notes on a St for. payment. 
Dated May 1, 1917. — Vice-Pres. & iipaaeer. 














uN 


STONE&WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industria! plants and 
buildings. 


CONSTRUCT either from our own de- 
signs or from Jesigns of other engi- 
neers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gas 
companies. 


NEW YORK BOSTON CHICAGO 





Our Record | 


IFTY-TWO years’ 
successful adminis- 
tration of Trusts. 


While our existence is perpetual, 
we cannot continue without the 
good will and confidence of the 
community. Our record proves 
this. The cost of our service is 
moderate and fixed by law. 

The Union Trust Company of 
New York is authorized to act as 
Executor, Administrator, Guar- 
dian, Receiver or Trustee, and is 
a legal Depository for funds of 
every description. It attends es- 
pecially to the management of 
Personal Property and Real Estate 
and to the collection and remit- 
tance of rents, interests and divi- 
dends, 





Write for booklet 
“Management of Your Estate.”’ 


UNION TRUST 
co MPANY 


N E WwW YORK 
Eighty Broadway 
Capital and Surplus $8,900,000 




















€ngineers 


—— — — — — EEO eee 


THE 
J‘G-WHITE COMPANIES 


KK. 


mS Purchasers 
Contractors 
Managers 









Financies 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS— VALUATIONS— ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 





General Engineering & 
Management Corporation 
141 BROADWAY, NEW YORK. 


Expert Operators and Engineers 73 
of 
Electric Light, Power, Water, Gas. 
Ice and Street Railway Properties, 
We are prepared at times to 
offer Entire Issues of Pub- 
lic Utility First Mortgage 
Bonds and Preferred Stocks. 
Valuations, Reports and General 
Engineering. 





Alex. C. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 


DANIEL W. MEAD Consulting 
F. W. SCHEIDENHELM § Engineers 


INVESTIGATIONS, REPORTS, DESIGNS 
AND CONSTRUCTION. 


Hydro-electric developments, dams, water 
supply, flood control and reclamation works 


120 BROADWAY NEW YORK 











Mining Engineers 
H. M. CHANCE & CO. 


Mining Engineers end Geologists 
COAL AND MINERAL PROPERTIES 














Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA 
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Bondholders’ Protective Committee 


Empire United Railways, Inc. 


First Mortgage Five Per Cent 
Gold Bonds 


Rechester, Syracuse & 


A rental proposition, involving over 
Eastern RR. Co. $100,000 per year net profit, is offered 
as collateral for a five-year note or 


























Due May Ist, 1945 


NOTICE 


bond issue, the same to be repayable 
To the Holders of Certificates of Deposit of 


the First Mortgage 5% Gold Bonds of the at $5,000 monthly for fifty - nine 
Rochester Syracuse & Eastern Railroad 

Coiapanis, tah Kali Aedes Gitiniliah ve months, and the balance the last 
the terms of the Bondholders’ Protective s * ° s © 
lavenmeas dined Sek @ $e. be- month. Principals interested in finan- 
tween the Holders of said bonds depositing : ; 1 

the same under said agreement and Arthur Cong the foregoing please communicate 
W. Loasby, Elbert A. Harvey and De Forest with P. O. Box 1641, New York City. 
Settle, as a Committee: , 


A Plan and Agreement has been adopted by the 
Bondholders’ Protective Committee constituted 
and appointed by the agreement dated November 
2nd, 1915, between said Committee and the 
holders of ‘the First eastenge 5% Gold Bonds 
of the Rochester Syracuse & Eastern Railroad 
Company who have deposited bonds thereunder, 
and copies of said Plan and eement have been 
filed and the Old Colony Trust Company, of 
Boston, Massachusetts, and the Trust & Deposit 
Company of Onondaga, in the City of Syracuse, 
5 ae the Depositaries named in said agree- 
men 

Certificate holders not dissenting from the Plan 
and Agreement in the manner provided in the 
Bondholders’ Protective Agreement will be con- 
clusively deemed to have assented thereto. . 

Holders of said bonds not having heretofore 
deposited their bonds under said Bondholders’ 


Parent cca oe gereeeens|\1 Securities Corporation General 


Dated, May 18, 1917. 











tiniin wie dae. Franklin Bank Building, Philadelphia 
ARTHUR ¥ w. LOASBY, Bondholders’ 34 Pine St., New York 
De FOREST SETTLE. |Brotective Authorized Capital Issued 
100 North Salina St., Syracuse, N. Y. $10,000,000 .00 $5,021,875 00 
TRUST & DEPOSIT CO. OF ONONDAGA, 
100 North Salina Street, Syracuse, N. Y. a e ° e ~— 
OLD COLONY TRUST CO., Deals and invests in public service securities 
17 Coust Strest, ame Mass. Participates in security underwritings 
epositaries. 3 pe i 
HISCOCK, DOHENY, WILLIAMS & COWIE, Finances public service enterprises 
Syracuse, N. Y., Council to Committee. 
P. M. CHANDLER, President 
i” ate 

















S. W. FFOULKES, Vice-President 
G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 
BUY A CALDWELL HARDY, Norfolk, Va. | F. W. ROEBLING Jr., Trenton, N. J. 
ALEXANDER J. HEMPHILL, New York | S. W. FFOULKES, Philadelphia 


P 
FERGUS REID, Norfolk, Va. F. T. CHANDLER, Philadelphia 
P 


HOWARD A. LOEB, Philadelphia | J. G. WHITE, New York 

S. Z. MITCHELL, New York | . M. CHANDLER, Philadelphia 
BOND GEO. W. ROBERTSON, Shamokin, Pa. | PARMELY W. HERRICK, Cleveland, O. 

J. K. TRIMBLE, Philadelphia 








7 any . ete MELLON NATIONAL BANK 
PITTSBURGH, PA. 


subscriptions and will 



































handle all transactions STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS MAY 1, 1917 
RESOU 
without profit or com- Loans, Bonds and Investment Securities - -_--_- $96,015,265 46 
bel : a iif. le Re aC Ry ee RR NR None 
mission. Details upon ES. 0 Stee es ee oe 7,522,758 39 
li : SEN SST NS ES, OTE Ot 19,072,195 18 195 18 
apprcation. $122,610,219 03 
LIABILITIES 
ES SI A, $6,000,000 00 
Surplus and Undivided Profits____..---.----- 3,868,814 24 
METROPOLITAN noreres for Seasoctation: SS ees ee . bg - 
irculatin TD Si et ee ee ee 
TRUST COMPANY ee ee. eeeeues 108,059,930 36 
OF THE CITY OF NEW YORK $122,610,219 03 
60 Wall Street adie 
F. WM. KRAFT RAYMOND M. HUDSON 
_. . LAWYER. ATTORNEY AT LAW 
Specializing ys Examination a BOND BUILDING WASHINGTON, D. C. 
Municipal and Corporation Bonds | practice before U. 8. Supreme Court, U. 8. Court 
W. H. Goadby & Co. 517-520 HARRIS TRUST BUILDING of Claims, D. ©. Court of Appeals, D. O. Supreme 
Members New York Stock Exchange 11 WEST MONROE STREET ments, Congressional Committees. Federal. Re- 
NO. 74 BROADWAY NEW YORK CHICAGO, ILL. State Commerce Commission. Cable “Rayhud - 
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New York City, May 21, 1917 


To the Preferred Stockholders of 


THE REGAL MOTOR CAR COMPANY 
of Detroit, Michigan 


Developments have occurred in the affairs of this Company which in 
our opinion seriously affect the rights of the Preferred shareholders. Itis 
important and desirable that concerted action be taken for the protection 
and enhancement of our interests and we therefore advise that all share- 
holders deposit with us their shares of Preferred Stock of the above Com- 
pany, giving us free and unrestricted power and authority to act for the 
protection of all stock deposited with us, as in our discretion would best 
serve our interests, the costs incident to this procedure to be apportioned 
pro rata among all shares for which we are acting including our own. 
It is obvious that we ourselves, owning about 430 shares, will bear a 
strong proportion of the cost of this proceeding, but in our judgment it 
will result in our obtaining the protection of our investment that we are 
legally and morally entitled to. It is indisputable that the Company has 
ample going assets which under proper management should make the 
Preferred shares worth par but which the present management has per- 
mitted to deteriorate to an alarming extent. 


L.N. ROSENBAUM & CO. 


80 Wall Street New York City 














The Union Bag and Paper Company 


Holders of the Common Stock of The Union Bag & Paper 
Company (old Company) are hereby notified that in order to secure 
the payment of the dividends which have accrued upon the stock of 
Union Bag & Paper Corporation (new Company) to which they are 
entitled, amounting (exclusive of the quarterly dividend of one and 
one-half per cent this day declared) to five per cent they should 
forthwith present their certificates for the Common Stock of the old 
Company, duly endorsed for transfer, to the Empire Trust Com- 
pany, 120 Broadway, New York, and receive therefor certificates 
of the stock of the new Company in the proportion of one share of 
stock of the new for eight shares of stock of the old Company, to- 
gether with checks for the dividends accrued upon such stock of 
the new Company. 

UNION BAG & PAPER CORPORATION, 
May 23, 1917. C. B. SANDERS, Secretary. 

















RUSSIAN-DUTCH BANK 


(RUSSKO-GOLLANDSKI BANK) 
PETROGRAD MOSCOW 


Newski Prospekt 21 llinka Ipatewski Pereoulok 3 


Telegraphic Addresses Totregred *Petrodam” 
Moscow. 


Paid up Capital Rs. 10,000,000 
Reserve Fund 1,000,000 
The Bank finances exports and imports, is prepared to open reimbursement credits, buys 
and collects bills, furnishes information on commercial matters and Is especially organized 
for the development of trade with Russia. 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 
THE HANDLING OF COLONIAL PRODUCTS A SPECIALTY 


INTEREST ON CURRENT ACCOUNT ALLOWED AT 4% PER ANNUM 





Dibihends 


JUNE 1 COUPONS 
Companies Under 
Stone & Webster Management 


147 Milk Street, Boston 


120 Broadway, - - New York 
919 First National Bank Bldg., Chicago 





The Berkshire Power Company 


First Mortgage 5s, 1934 
The Fidelity Trust Co., Trustee, 
Hartford, Connecticut. 


The Bridgewater Electric Company 
First Mortgage 5s, 1920 


International Trust Co., Trustee, 
Boston. 


Brockton & Plymeuth Street Ry. Co. 


First Mortgage 4%s, 1920 
Old Colony Trust Co., Trustee, 
ston. 


Dallas Electric Company 
Three-Year 5% Coupon Notes 


Principal also due 
American Trust Co., Trustee, Boston. 


Eastern Texas Electric Company 


Three-Year 6% Coupon Notes, 1918 
State —ouet Trust Co., Trustee, 
os . 


Edison Electric Illuminating Co. of 
Brockton 


First Mortgage 5s, 1930 


Boston Safe Deposit & Trust Co., 
Trustee, Boston. 


Puget Sound Power Company 


First Mortgage 5s, 1933 
Old Colony Trust Co. -» Trustee, 
Boston. 


Tampa Electric Company 
First Mortgage 5s, 1933 
r 


American ust Co., Trustee, Boston 


INTERSTATE ELECTRIC 
CORPORATION 


Preferred Stock Dividend No. 6 


A dividend of one and three-quarters 
134) per cent on the Preferred Stock 
of the Interstate Electric Corporation 
has been declared, payable June 1, 1917, 
to Preferred Stockholders of record at 


the close of business May 28, 1917. 
ROBERT W. DAVIDSON, Secretary. 








CRUCIBLE STEEL COMPANY OF AMERICA 
Pittsburgh, Pa., May 16, 1917 

DIVIDEND NO. 56.—A dividend of two per 
cent (2%) was declared on the Preferred Stock 
of this Company against deferred dividends, pay- 
able June 12, 1917, to stockholders of record 
June 1, 1917. 

DI ViIDEND NO. 57.—A regular dividend of 
one and ese-as uarters per cent ( 134 %) was 
declared on the Preferred Stock of this omen 
and an additional dividend of two per cent (2%) 
against deferred: dividends be declared, pe C) 
June 30, 1917, to stockholders of record June 15, 
1917. Checks will be mailed. 

GEO. A A. TURVILLE, Treasurer and Secretary. 


FAIRBANKS, . MORSE & CO. 
PREFERRED STOCK DIVIDEND. 


Notice is hereby given that the regular Goareety 
Dividend of one and one-half per cent (14%%) 
been declared on the Preferred Capital Weak of 

the above Company and will be payable on 
June Ist, 1917, to stockholders of record at the 
close of business on May 21st, 1917. 

The transfer hooks of the Company will be 
closed for the registration of transfers from tue 
close of business on May 2Ist, 1917, untii ten 
o’clock in the forenoon of June 1st, 1917. 

F.M.BOUGHEY, Secretary. 

Chicago, lllinois, May 21sv, 1917. 














IlinoisTrust& Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits $16,400,000 





Pays Interest on Time Has on hand at all times a variety of ex- 
Deposits, Current and Reserve cellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 
change. Transacts a General Trust Businees. Corporation Bonds. 











THE MONTANA POW ER COMPANY. 
Preferred Stock Dividend No. 

A regular quarterly dividend of one an three- 
quarters per cent (134%) on the Preferred Stock 
has been declared, payable July 2nd 1917, to 

stockholders of record at the close of business 
June 15th 1917. 
Common Stock Dividend No. 19. 

A dividend of one and one-quarter per cent 
(1% %) on the Common Stock has been com 2 
payable July 2nd 1917 to stockholders of record, 
entitled to share in such dividend, at the close of 
business June wR 1917. Checks will be mailed. 

ALTER DUTTON, Treasurer. 

42 enatuate New York. 


MIDDLE WEST UTILITIES COMPANY. 
Hotice of Dividend on Comm Stock. 
he Board of Directors of Middle West Utilities 
Camas has ae a a dividend of Fifty Cents 
er share on its outstanding Common Capital 
tock, payable July 2d 1917 to common stock- 
holders of record at the close of business at five 
fc Ob Gear cate Wan i Se — 
qa a 
EDWARD J DOYL 

















May 26 1917,] 
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Dividends Financial “ 
WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 
THE FOLLOWING COUPONS AND DIVI- The Effect of 


DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF JUNE, 
1917: 

JUNE 1ST, 1917. 
American Cotton Oil Co. Pref. Stock Div. 3%. 
American Cotton Oil Co. Common Stock Div. 1 %. 
Cincinnati Richmond & Ft. Wayne 7s. 


Cleveland & Pitts. Rd. Co. Regular Guaranteed 
Stock Dividerd (quarterly 1%%). 


Cleveland & Pitts. Rd. Co. Special Guaranteed 
Betterment Stock Dividend (quarterly 1%). 


Marion County, Indiana, 314% Refunding Bonds. 
Portsmouth, Ohio, Sewer & Street Improv’t Bds. 
Ranaolph County, Indiana, Sinking Fund. 
JUNE 3RD, 1917. 
Marion County, Indiana, Funding 3s. 
JUNE 10TH, 1917. 
Marion County, Indiana, Refunding 4s. 
JUNE 20TH, 1917. 
Marion County, Indiana, Refunding 3 \s. 
Portsmouth, Oaio, Levee & Embankment 4s. 
JUNE 30TH, 1917. 
Indianapolis, Indiana, Refunding 4s. 





UNION BAG & PAPER CORPORATION. 
QUARTERLY DIVIDEND. 

A quarterly dividend of One and One-Half Per 
Cent has this day been declared, payable on 
June 15th, 1917, to the holders of record of the 
stock of this Corporation at the close of business 
on June 5th, 1917. 

This dividend has also been declared, payable to 
potpons to whom stock of this Corporation shall 

issued of record on and after June 5th, 1917, in 
exchange for the Preferred or Common stocks of 
the Union Bag & Paper Company, such payment 
to be made on June 15th, 1917, in respect of stock 
theretofore issued and upon issuance, in respect 
of stock thereafter adem gg until the Directors or 
Executive Committee shall otherwise determine. 

CHARLES B. SANDERS, Secretary. 
May 23, 1917. 


American Telephone & Telegraph Co. 


Thirty-Year Five Per Cent Collateral 
Trust Gold Bonds. 


Coupons from these bonds, payable by their 
terms on June 1, 1917, at the office or agency of 
the Company in New York or in Boston, will be 
paid in New York by the Bankers Trust Com- 
pany, 16 Wall Street. 

G. D. MILNE, Treasurer. 


Swift & Company 
Union Stock Yards, Chicago, May 26th, 1917. 


Dividend No. 124 


Dividend of TWO DOLLARS ($2.00) per share 
on the capital stock of Swift & Company, will be 
aid on July 1, 1917, to stockholders of record, 
une 9, 1917, as shown on the books of the Com- 

pany. F. S. HAYWARD, Secretary. 








periods of fifty to 








Wars and Revolutions 


On Government Securities 


By E. Kerr 


This book, compiled by our Librarian, reviews 
the history and financial position of ten mod- 
ern nations, including the United States, for 


one hundred years. 


It contains complete tables of quotations of 
the leading securities of these governments 
for many years and compares their population, 
wealth and debt at various important dates. 


To those interested in the subject we shall be 
glad to send a complimentary copy. 


William Morris Imbrie & Company 


























New York Chicago 
61 Broadway 208 S. La Salle St. 
Foreign BROCHURE, giving de- 
tailed descriptions of the 
Government most important foreign loans re- 





BONDS 





cently issued, will be mailed on 


request. 


Quotations and information furnished on 
all Foreign and U. 8. Government issues 


Dominick & Dominick 


‘Phone 
2020 Rector 


115 Broadway, New York 











AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 72. 
32 Nassau Street, New York, May 24, 1917. 

A Regular Quarterly Dividend (No. 72) of One 
and 50-100ths ($1.50) Dollars per share, on the 
Preferred Stock of this Company has been de- 
clared, payable on July 2, 1917, to Preferred 
Stockholders of record at the close of business 
June 16, 1917. 

Cheques will be mailed. 

C. C. DUPRAT, Treasurer. 


AMERICAN POWER & LIGHT CO. _ 


71 Broadway, New York. 
COMMON STOCK DIVIDEND NO. 18. 
A dividend of one per cent (1%) on the Com- 


mon Stock of the American Power & Lig st Com- 
pany has been declared, payable June 1, 1917, 
to common stock holders of record at tne close 
of business May 24, 1917. 

M. H. ARNING, Treasurer. 


THE PIERCE-ARROW MOTOR CAR CO. 


The Board of Directors has declared the regular 
uarterly dividend of TWO PER CENT (2%) on 
the Preferred Stock of the Company, payable 
July 2, 1917, to stockholders of record at the 
close of business June 15, 1917. 
WALTER C. WRYE, Treasurer. 


THE PIERCE-ARROW MOTOR CAR CO. 


The Board of Directors has declared a divi- 
dend of ONE DOLLAR AND TWENTY-FIVE 
CENTS ($1.25) per share on the Common Stock 
of the company, payable August 1, 1917, to stock- 
holders of record at the close of business July 14, 
1917. WALTER C. WRYE, Treasurer. 


MANATI SUGAR COMPANY. 
DIVIDEND ON COMMON STOCK. 

A dividend of 24% will be paid on the com- 
mon stock of Manati Sugar Company in June 1, 
1917, to common stockholders of record at the 

business on May 29, 1917. 
MANUEL E. RIONDA, Treasurer. 
CENTRAL LEATHER COMPANY. 

A dividend of $1.75 per e on its Preferred 
Stock has this day been declared by sae Boned of 
Directors Of thie Compeny. Liles th, Tot 

, to olders une , i 
H. W. HILL, Treasurer. 
New York, May 22nd, 1917. 

















To the Holders of 


Norfolk and Western Railway Company’s 


Philadelphia, Pa., March 1, 1917. 


Convertible 10-25-Year 4% Gold Bonds of 1932 


The attention of holc 
fact that under the terms 


lers of the above bonds is called to 
of the trust agreement covering the 


issue, the privilege of converting the bonds into paid-up shares 
of common capital stock may be exercised only before June 1, 


1917. On and after that 


date the holders of such bonds will 


not be entitled to exchange them for common stock. 
By direction of the Board of Directors. 


E. H. ALDEN, Secretary. 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 
Interest allowed 
on deposits. 





Girard Trust Company 


PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 














THE CHRONICLE 


[VoL. 106 








S inancial 


—— — — — — — — EEO eeeeeOeOOeOO OOOO OOOOO3OE3030<a@>»seEEou0”0”” EO OE 2 08 800 rane 











Dated April 2, 1917. 
of 


SECURITY: All of the land, buildings 
MORTGAGOR: 


world, whose capital and surplus exceeds $6,000,000. 
NET EARNINGS: 
MONTHLY PAYMENTS: 

FEDERAL INCOME TAX: 


$600,000 
Thomas Cusack Company 


First Mortgage 6% Serial Bonds 


Safeguarded under the Straus Plan 





Interest Coupons due April 2nd and October 2nd. 


Principal and interest payable at the offices 
S. W. Straus & Co., Inc. 


Callable at 10244. Denimonations, $5,009, $1,009 and $500. 


TIN, SM PEI 

MATURITIES 
Amount Maturing Amount Maturing 
$30,000 __ * -----------April 2nd, 1918 $35,000______ Se ee goa a April 2nd, 1923 
0 as nape ‘* 1919 35,000..._____-_- eS i: “1924 
SID, cou ndunowunecedeuct.c “ “ 4920 35,000... ------______- 1925 
35,000..________ Saneaunumeeie fC “ 1921 + |) aa ase ‘ 1926 
neg OA ae bl “ “ 1932 300,000_____- errs 1927 


and equipment of the Company in Chicago, Cleveland, Toledo and Philadelphia, land 
in New Orleans, and equipment in Denver, Omaha, Kansas City, St. Louis, Indianapolis, Buffalo and Rochester, N. Y. 
The bonds are the direct obligation of Thomas Cusack Compeng, the largest outdoor advertising concern in the 
A The business was established about forty years ago, and has grown steadily 
and consistently. 

: Average net earnings of the Company for past four and one-half years over seven times greatest annual interest 
charge. 

. _ Mortgagor deposits, monthly, one-twelfth of principal and interest coming due during current year, 
thus accumulating, in advance, funds to pay promptly the principal and interest at maturity. 

Mortgagor covenants to pay the normal Federal Income Tax. 





The above issue is unusually attractive, as it combines the tangible security of a real estate loan with the ample 





and demonstrated earnings of a strong, successful firm. We offer it with our full recommendation. 


Price, Par and Accrued Intrest 


Established 1882 


NEW YORK 
150 Broadway 
Branch Offices: 


DETROIT MINNEAPOLIS CINCINNATI 
Penobscot Bldg. Loeb Arcade Bldg. Mercantile LibraryBldg. 
BOSTON DAYTON PHILADELPHIA 


Unity Bldg. Lindsey Bldg. Liberty Bldg. 





S.W.STRAUS @®& Co. " 


Incorporated 1905 


CHICAGO 
Straus Building 


KANSAS CITY 
Republic Bldg. 


35 years without loss to any investor 


SAN FRANCISCO 
Crocker Bldg. 
ROCHESTER 
Chamber of Comm. Bidg. 














To the Holders of Seven Per Cent. 


Cumulative Adjustment Mortgage Gold Bonds 


THE DENVER AND RIO GRANDE RAILROAD COMPANY 


ssued under the Mortgage dated|May 1, 1912, to The New York Trust Company, as Trustee: 


The District Court of the United States for the Southern District of New York having on May 17, 
1917, directed judgment for more than $32,272,000 against The Denver and Rio Grande Railroad 
Company in favor of The Equitable Trust Company of New York, as Trustee of the mortgage securing 
the First Mortgage Five Per Cent. Thirty-year Gold Bonds of Western Pacific Railway Company: 
it is of the utmost importance that the holders of the Bonds above mentioned be in a position to take 
prompt and united action, if necessary, to protect their interest in the property and to conserve the 
assets of The Denver and Rio GrandejRailroad Company applicable to the payment of the Bonds: 
To that end the undersigned have consented to act as a committee for the holders of the Bonds abov ® 
mentioned, under a Deposit Agreement now in course of preparation which will shortly be lodged 
with The New York Trust Company as Depositary, of which due notice will be given by publication. 


New York, May 22, 1917. 


B. L. STOWELL, Secretary, 
24 Broad Street, New York City. 

THE NEW YORK TRUST COMPANY, Depositary, 
26 Broad Street, New York City. 


JOHN B. DENNIS, 
OTTO T. BANNARD, 
ALONZO POTTER, 
ALBERT,STRAUSS, 
Committee. 











EXEMPT FROM FEDERAL INCOME TAX 


High-Grade Southern Municipal Bonds 
Suitable for conservative investment 
Descriptive circular and prices upon request 
BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 








USS GOVERNMENT 312% 
LIBERTYsLOAN GF 1917 





ke. 
We shall be pleased to 
receive subscriptions 


to this loan without 


charge for our services. 








R.M. GRANT &CO. 


81 NASSAU ST., NEW YORK 
BOSTON CHICAGO 





OFFICE OF THE 


PHILADELPHIA COMPANY 


Pittsburgh tPa., May 21, 1917. 
MEETING.—-The annual meeting of the 
stockholders of the Philadelphia Company will 
be held at the office of the Company, No. 435 
Sixth Avenue, Pittsburgh, Pa., on Monday, 
June 4, 1917, at 12 o'clock M., for the purpose 
of electing a Boaid of Directois to serve for 
the ensuing year, and for the transaction of such 

other business as may be Riccemnes. 
W. B. CARSON, Secretary. 








Wanted 


Wanted—Capitalist with good Banking 
Credit for South AmericanjgExport Firm. 
Small amount ready moneygrequired. Ad- 
dress C. O.,@care Chronicle, P. O. Box 3, 
Wall St. Station, N. Y. 

STENOGRAPHER—Banking house retiring 
from business would like to find place for man 
Stenographer. Skillful, absolutely honest. 




















Our employ 11 years. AddressjBank 
Commercial & Financial Chronicle, Po O. 
Box,3,.Wall St. Station, N. Y. 
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Che, ic 
: : . k 1e 
i Chemical National Bank 
( of New York iS 
: (Established 1824) : < 
Joseph B. Martindale, P 45 ; 1e 
La Boe gl Capital, Surplus and Undivided Profits, $11,000,000 : @ 
. K. Twitchell, I~ 
| Vice-President a 
|| Francis Halpin, Announcement iz 
— * Persea, [NX view of the financial situation brought about by the it = 
re pi ” war, which will call for the placing of Government i 
H ee. nie deposits on an interest basis, this Bank, after nearly one | 
H| I. B. Hopper, — hundred years of a non-interest-paying policy, has decided : 
‘ Rg — to pay interest on bank balances, time deposits, and special 
Be and reserve accounts. 
: The strength of The Chemical National Bank and the | 
t DIRECTORS conservatism that has always characterized its management 
H| Frederico W. Stevens have given it a place among the foremost financial insti- | 


W. Emlen Roosevelt . . . 
Robert Walton Goelet tutions of the country y 


HOW OWE 

















Charles Cheney This bank makes a specialty of commercial banking and invites the 
Arthur Iselin accounts of banks, bankers, corporations, firms and individuals, as well 
Frederic A. Juilliard 


Ridley Watts as estates, on favorable terms. 


Joseph B. Martindale The officers will be pleased to meet or correspond with those who con- 
Herbert K. Twitchell template opening new accounts or making any change in their banking relations. 
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“Applying Our Wealth to War” 


The economic resources which the United States 
will devote to the present world conflict, and which 
underlie the Liberty Loan, are discussed comprehensively 
in a booklet prepared by this Bank. 


Europe’s War or Our War? The manner is described in which our wealth and 


ailies 
ie = Trond 10 Active Bonds Liisidaciaed 
































For over two years investing has been on a income, together with our credit and banking system, 
py an ee cnn oe ee will be utilized for the purposes of war. 
_ sad - _ of our own or somebody else is 
Have you changed your investments to meet Send for Booklet W 20 
Ki Le 9 American-Hohenzollern War con- 
We will mail la Bulletin y y ' 
# Wat sol ane Inkews Buliotin on vognant The Mechanics and Metals National' Bank 
Babson Statistical Organization 20 NASSAU STREET, NEW YORK 
PE kr hy - Capital, Surplus and Profits, $15,000,000 
In the World. 
pa 
Hrotices 
TO HOLDERS OF 
Wabash-Pitts- We are now receiving subscriptions 5 


burgh Terminal without compensation to the United 


Ist and 2nd Mtge. Bonds and Certificates, 
assessments unpaid. A thorough investigation States Government Loan. 
about completed gives evidence that should yield 
millions to the Ist and 2nd Mtge. Bonds which 
are not included in the reorganization, amount 


ing 
in all to $21,000,000 par value. Legal action has 
been started, but we must have your support. 


For further particulars address 


Daniel B. Ely, Chairman, BLO DGET & Co. 


Bondholders’ Protective Committee 60 State Street, BOSTON 34 Pine Street, NEW YORK 
Empire Trust Co., 120 Broadway, 
New York, Depositary. New York City. 
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Position of Grand Trunk Railway 
Clearly Set Forth in Official 
Messsage Issued from Montreal 


President Chamberlin Takes Strong Exception 
to Inaccurate Representation of Grand 
Trunk Affairs by Sir Henry Drayton and 
W. M. Acworth—Facts Demonstrate That 
Company Has Made a Good Showing in 
Difficult Conditions—Compares Favorably 
with Any Road on the Continent. 





Mr. E. J. Chamberlin, President of the Grand Trunk | ahove of 1,697,867 cars, and for the month of April, 1917, 


Railway Co., gave out for publication a preliminary 


statement dealing with certain aspects of the Drayton- | 


Acworth report on the railway situation. 
ment, which is in the form of a letter to the press, 
follows:—— 

Montreal, May 17, 1917. 


The state- | 











the power of the Company to control, and which conges- 
tion, reacting upon the Grand Trunk, made it impossible 
to keep its large terminals clear of cars held for delivery to 
other railways. 

Nor does the report mention the results of the Grand 
Trunk from 1912 to 1917, inclusive, in the total number of 
carloads moved annually. , : 

A study of the following table will disclose the lack of 
foundation for the inference drawn by the report that the 
facilities provided by the Grand Trunk had diminished and 
not increased: 


Statement of loaded cars moved annually from Jan- 


uary ist to December 31st for the years shown. 
5,180,742 
5,226,134 
4,842,753 


while for the first four months of 1917, which includes the 
severe month of February referred to in the report, the Grand 
Trunk has moved 1,551,764 loaded cars, compared with 
an average for the same four months of the years shown 


it has moved more loaded cars than for April of any of the 
ears shown, which are the greatest years in the history 


| of the Railway. 


| 
| 


| 


Referring to Page XXXIII., it is difficult to understand 
how the Commission has drawn from the official records 
furnished them by the Railway Company the opinion and 
comments occurring on this page. : 

The words used in the record were ‘‘Deferred Expendi- 


Sir.—It is not possible in a letter to the Press to deal ex- | tures’’ and not ‘‘Deferred Maintenance,’’ which is the mean- 


haustively with all the points raised by the majority report | ing the Commission have placed upon them, whereas only 
of the Royal Commission appointed to inquire into Railways | $11,761,598.00 of the $21,181,345.07 was chargeable to 
and Transportation in Canada. I feel, however, it is im- | Maintenance of Way, and $1,343,400.00 to Maintenance, 
perative to at once correct some of the conclusions arrived | Replacement of Equipment, the balance being capital im- 
at in the majority report with regard to the financial and | provements. Of the amount mentioned for Maintenance 


physical condition of the Grand Trunk Railway. |of Way, $6,182,672.00 was for the Grand Trunk Railway 


On Page XI 


XII., in the first table, gives the earnings of the six prin- 
cipal systems as follows: 


Average Mile- Per Mile of 


Trackage) 
Operated Dur- 
ing the Year. 

12,994 
9.702 
3,565 


age Operated 
During 
Year. 
$9,593 
3,657 
10,983 


Operating 
Revenue. 
$124,654,571 
35,476,275 
39,155,040 


Canadian Pacific___-_ 

Canadian Northern_-_ 

Grand Trunk 

Grand Trunk Pacific 
(excluding B.L.Co.) 

Transcontinental____ 

Intercolonial 


6,963,188 
5,798,516 2,002 2,896 
15,686,662 1,553 10,101 

This table shows the Grand Trunk Railway of Canada to 
have made the largest average gross earnings per mile of line 
of any of the principal lines in Canada, or 157.1 per cent of 
the average rate for all lines. 

Compare also the record of the Grand Trunk Railway 
Company of Canada in the number of “revenue tons car- 
ried one mile’ in 1916, with the average of all the railways 
of the United States, which includes the heavy ten mile 
movement of the coal roads: 


Number of revenue tons carried one mile per mile of road: 


Grand Trunk Ry. Grand Trunk Ry. 
of Canada. System. 


1,155,872 1,270,174 


1,968 3,538 


United States 
Railways. 
1,176,923 


In re i i | : : a 
respect to equipment, the following tables aro most | and the United States, and a portion of this is properly 
| chargeable to capital. 


significant: 


Comparison of Railway Equipment Figures taken from 
Railway Equipment Register—May, 1917. 


C.& C.M. Ill. Mich. 

G.T.R.C.P.R.C.N.R. N.W. &St.P. Cent. Cent. 

Miles of road 4,786 13,377 9,296 8,108 10,208 6,136 1,842 

No. passenger cars__ 1,167 3,004 855 2,953 1,665 1,573 534 
No. passenger cars 


per mile of road__ 0.24 0.22 0.09 0.36 0.16 0.26 0.29 


No. freight cars 45,224 95,859 32,069 70,313 67,024 66,288 29,336 
No. freight cars per 


mile of road 7.17 3.45 8.67 6.57 10.80 15.93 


1,345 2,267 719 1,908 2,023 1,565 762 


Average locomotive 
per mile of road__ 


0.17 
A study of the above tables discloses that the Grand 
T way Owns more passenger and freight car equip- 


0.28 0.08 0.24 0.20 0.26 0.41 


ment, and also more locomotive equipment per mile of road, 


than any railway in Canada, except the Michigan Central, 
and compares more than favorably with the most con- 
servative and successfully managed railways in the United 
States having a traffic similar to that of the Grand Trank. 
On pages XXXIV. and XXXV., the report has selected 
for an example of the efficiency of the Grand Trunk the 
month of February, 1917, which is well known to have been 
as regards weather one of the most severe in the history of 
Canada, but has failed to mention the extraordinary con- 
gested conditions of the connections of the Grand Trunk 
at the different frontier points, a congestion quite beyond 


. the report gives the average earnings per | 
mile of all railways in Canada as $6,997.00, and on Page | 








of Canada, and the balance, or $5,578,926.00, being for the 
lines operated in the United States. 

The items comprising the estimated expenditure for ‘‘Re- 
building and reinforcing freight car equipment,” amount- 


| ing to $8,943 ,971.14, were for the following items: 
age (Including Average Mile- | 


Equipping box cars with outside metal roofs 
Reinforcing box cars with steel underframes 
Equipping box cars with metal truck bolsters 
Equipping box cars with friction draft gear (reinforcing 

aaa a a aa ol a ind ce en 4,567,538 91 

85,162 53 
$7,600,571 14 

All of these items are additions and betterments to equip- 
ment and are chargeable to Capital Account and not to 
Maintenance, and the remainder, or $1,343,400.00, was a 
maintenance charge for replacing 831 freight cars of various 
classes which have been or are yet to be scrapped. 

The remainder of the items on that page of the record 
referred to amounted to $475,775.93, and were entirely for 
equipping locomotives, freight and passenger cars with 
safety appliances ordered by the Board of Railway Commis- 
sioners and the Inter-State Commerce Commission, and it is 
strictly a capital charge, and has been and is now being ex- 
pended regularly as the equipment comes into shops for 
repairs. 

It will thus be seen that of the $21,181 ,345.07 so frequently 
referred to in the Commission’s report, as a failure to prop- 
erly maintain the property, that as a fact only $13,580,- 
774.03 is a maintenance charge covering all lines in Canada 


$347,141 70 
2,314,278 00 


Reinforcing steel coal cars 


It must also be noted that up to this page (X X XIII.) of the 
report, the Commission have been dealing only with the 
Grand Trunk Railway of Canada, but upon this page they 
include all lines in both the United States and Canada; and 
in the paragraph referring to the required expenditure for 
rails, state that $5,312,142.00 is necessary to restore the rail 
to normal conditions, but neglect to say that of this amount 
only $1,639,550.00 applies to the lines in Canada. 

The statements or supporting tables referred to on the 
above page of the Commission’s report, on which they come 
to the above conclusion, were prepared as an estimate to 
show not, as the Commission state, the immediate require- 
ments of the railway, but also to provide for improvements 
and additional facilities to meet the requirements of the 
railway for several years to come. 

The report is also silent upon the fact, which is well known 
to the public, that in order to increase the output of steel 
for munition purposes the rail mills were not permitted by 
the Dominion Government to roll rail orders the past year, 
and that in the case of the Grand Trunk out of a total of 
20,000 tons ordered for renewals in Canada in 1916, the 
mill was permitted to roll only 2,500 tons. 

The actual provision made by the Grand Trunk for new 
so for 1916, notwithstanding war conditions, was as fol- 
ows: 

Lines in Canada, 135.1 miles, estimated cost 


$641,376 00 
Lines in United States, 89.5 miles, estimated cost 


$961,376 00 





May 26 1917.] 


THE CHRONICLE 





fe 
ae 








Financial 





Position of Grand Trank Railway Clearly Set Forth in Official Message Issued from Montreal—Concluded 





In the last paragraph of the page (XX XIII.), the state- 
ment is made that such deferred renewals have been accumu- 
lating for a period of eleven years, to the detriment of pub- 
lic safety. 

Surely the Commission could not have intended to con- 
vey such a meaning? 

_ The facts are that the records furnished the Commis- 
sion covered a period of eleven years for the purpose of de- 
termining what the average renewals should be for any one 
year, and estimates were prepared from such basis, and it 
must be remembered that the estimates of present require- 
ments were made at the present high prices and at the end 
of a period of nearly three years of war. 

The Grand Trunk Railway System will bear favorable 
comparison with any railway, either in Canada or the United 
States, in respect to its physical condition, its maintenance 
of equipment or its efficiency of operation. 

Examine in this connection the statement made on — 
XXXIV., referring to necessary capital expenditure. oO 
mention is made that these estimates were for expenditures 
required to meet the growing business of the railway and as a 
protection for the future. 

The item of block signalling, $3,533,000.00: The ques- 
tion may well be asked, how many miles of railway in Can- 
ada are operated to-day under automatic block signals; 
and yet this was the estimate for installing such signals 
upon the entire double track main line of the Grand Trunk 
Railway of Canada. 

Another item in the statement was $467,500.00 for 
the installation of a rock ballast crushing plant: How 
many miles of railway in Canada, with the exception of the 
Michigan Central, are at this time ballasted with crushed 
rock, and what railway would be justified in expending 
sich a large amount of — as would be required to bal- 
last its line with rock ballast at this time? he item was 
only one of several others to which consideration has been 
given for future development. 

In this connection, referring again to Page XX XIII., of 
the total amount of $11,761,598.00, which we have con- 
sidered as maintenance in the statements, the following 
items are truly capital expenditures: 

pe eee $1,650,000 00 


TA NOOR Dine cic ntecdindicwina 81,900 00 
Tiling (farm tile in cuts)_..-- 115,000 00 
$1,846,900 00 


None of the above items can be considered as necessa 
for safe maintenance, but are solely for bringing the trac 
up to a high state of perfection, such as is reached by prac- 
tically few, if any, railroads on the American Continent. 
But it may be added, the Grand Trunk had for several 
years been applying tie plates gradually upon curves, 
using rail anchors when they can be used with resulting 
economy in track maintenance, and applying drain tile in 
cuts when its use can be justified. 

In respect to the item for rail, viz., $5,312,142.00, we 
have stated that $1,639,550.00 of that amount was for 
Canada, and of the remainder, $3,672,592.00 was for the 
lines in the United States, but it must be remembered that 
the statement was prepared to show the maximum expen- 
diture to bring the property up to the highest state of per- 
fection; and that the estimates for the main line rail in the 
United States were upon the basis of increasing the weight 


Total New Equipment Expenditure (including Capi- 





Set Ge oils caida dtbenadocdbodadad walitina $22,448,964 75 
New Works per details given above______._________ 1,018,879 62 
PS. TORR ntinsEUPinwcdbnsboyatbicaukbaudbuakedn  $23.467,844 37 





_ All of these expenditures have been made within the past 
five years. 
_ In addition to the large purchases of freight cars shown 
in the foregoing statement, the old equipment has been 
thoroughly maintained, and the last official report shows 
that there was only 3.43 per cent. of the freight equipment 
undergoing and waiting shop repairs, compared with an 
average of tre ig 9 cent. for the principal railways of Canada 
and the Uni States, as reported to the Commission on 
Car Service of the American Railway Association. 
Referring again to Page XXXV. of the report, the Com- 
mission there comment upon the facilities in Montreal and 
the difficulty with which the Intercolonial handle their 
business. When I came to the Grand Trunk Railway in 
May, 1912, I found that all the business from the Inter- 
colonial and the Grand Trunk lines east of Montreal, con- 
sisting largely of forest products going out to the United 
States via St. Johns and amounting on some days to several 
hundred cars, was being taken across the Victoria Bridge 
and handled in Point St. Charles Yard, which was intended 
only to take care of city business. After a certain time 
these cars were marshalled and taken across the bridge 
again to the Central Vermont or Delaware & Hudson Rail- 
ways. The result of this was constant congestion in the 
Point St. Charles Yard. We immediately went to work 
to relieve the situation, and a large extension to the Turcot 
Yard was constructed just west of St. Henri, and a large 
coaching yard at the same time constructed at St. Henri. 

On the St. Lambert side we constructed a very large 
terminal, at a cost of $853,370.18, to take care of the above 
referred—to business and so avoid the congestion at Point 
St. Charles. After the yard on the St. Lambert side—known 
as the Southwark Yard—was reo a it was (and is up 
to the present time) occupied by the Grand Trank Ry., but the 
Intercolonial management have, up until last December, 
refused to use the yard, claiming that they did not require 
it. Last December they agreed with the Grand Trunk 
Railway for joint use of the yard, but under date of 
April 26th, 1917, canceled the arrangement on the ground 
that they no longer required the use of the yard, and stated 
that they would immediately withdraw their staff, return- 
ing to the old system of hauling traffic across the bridge and 
setting it out in the Point St. Charles Yard. In view of 
these circumstances, I do not feel that any criticism of the 
Grand Trunk Railway on the score of congestion in Mon- 
treal, such as that which appears on Page XXXV. of the 
report is warranted. 

The following statement is interesting and instructive: 


COMPARATIVE STATISTICS—CANADIAN_ RAIL- 
WAYS—YEAR ENDING JUNE 30, 1916. 





from 80 pounds to 100 pounds per yard, and assuming only 
a rail life of ten years. 

In all fairness the report should have contained some of 
the heavy expenditures which the Grand Trunk Railway 
has made within recent years, all of which are shown in the 
official books of the company - Such items as the following 
should not be overlooked if any attention was given to the 


actual provisions made by the company for handling its 

business: 

Southwark Terminal (St. Lambert)-_-.......----.----.. $853,370 18 

Turcot Terminal additions_____.........------------.- 65,988 49 

Fort Erie Terminal additions_-_._.......----------.--- 99,520 95 
$1,018,879 62 


New Equipment. 

New Freight Cars: 
Capital—G. T. Ry. of Canmada_.._.-...-- 
Renewals (chargeable to expenses) G. T. 


8,825 cars $8,919,553 58 








Ry., Canada “<<< ee ee eee OO eee 5,322 cars 4,799,535 65 
Total—G. T. Ry. of Camada.-.-...-.-.-. 14,147 cars $13,719,089 23 
Capital—G. T. Western Ry_-..--...--.--- 2,750 cars 2,182,117 26 





Total New Freight Cars, G. T. Ry. System_16,897 cars 


$15,901,206 49 
New Passenger Cars: 








Capital—G. » oa Ry. of Canada____.....-- 131 cars $1,816,059 44 
Renewals (chargeable to expenses) G. T. 

Ry, Canada... .c2-ccc en ne cewcccene 18 cars 163,502 19 
Total New Passenger Cars..-....-------- 149 cars $1,979,561 63 








New Locomotives: 


Capital—G. T. Ry. of Canada----.-----.- 203 locos $4,568,196 63 


Grand Total (Capital & Renewals) __16,897 freight cars 
149 pass’r cars 
203 locomotives $22,448,964 75 











Freight Traffic. 
% of 
% of total 
total Freig’tfreig't 
Tons tons train train 
carr’d carr'd miles miles 
Miles Tons of per per Freight per per 
oper- freight mile mile train mile mile 
ated. carried. of line of line miles. of line of line 
..¢c. 8... £563 6,182,949 3,917 30.38 8,434,712 5,431 33.32 
Cc. N. R__. 9,702 13,353,380 1,376 10.68 16,340,999 1,684 10.33 
Cc. P. R_..12,994 29,276,872 2,253 17.47 45,623,585 3,511 21.54 
G. T. R... 3,565 19,060,802 5,347 41.47 20,230,898 5,67 34.81 
Passenger Traffic. 
% of % of 
total Pass. total 
Pass. pass. train pass. 
carr'd carr’d miles miles 
Miles Passen- per per Passenger per per 
oper- gers mile mile train mile mile 
ated. carried. of line of line miles. of line of line 


I. C. R_... 1,553 
C. N. R..- 9,702 


4,305,411 2,773 34.01 
9,384,056 967 11.86 


3,050,173 1,963 31.36 
5,589,166 576 9.20 
C. P. R...12,994 13,727,219 1,057 12.96 18,159,545 1,399 22.35 
G. T. R.... 3,565 11,967,745 3,357 41.17 8,279,329 2,322 37.09 

The foregoing statistics and explonabety remarks which 
I have given cover only a portion of the improvements which 
the Grand Trunk Railway System has carried out in the 
past five years for the benefit of the people of Canada, but I 
am sure (os said enough to convince all fair-minded peo- 
ple that the majority report on the financial and physical 
position of the Grand Trunk Railway was made without a 
real understanding of the situation. 

In conclusion, I would call attention to the fact that the 
majority Commissioners, as far as the Grand Trunk is con- 
cerned, barely make mention of the severity of the t 
Winter, of the decreases and deficiency of labor and supplies, 
and of all the difficulties which the management has to 
face owing to the conditions brought oneaty this terrible war. 

ours truly, 
E.J. CHAMBERLIN, 
° President. 
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To Meet the HIGHER TAXES 
There is Need for HIGHER INCOMES 


Your income may be increased by invest- 
ing in high grade issues of preferred stock 





of public utility operating companies. 





We can recommend several such preferred 
stock issues yielding about 7% and repre- 
senting, In our opinion, ample physical pro- 


perty and earning power. 


A complete description of these issues 
will be mailed upon request 


John Nickerson, Jr. 
61 Broadway, New York 
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atfelen, one da ooo stl | Fe sas | 2k8 | omg qzttaes) qeagege| +004) ears tae doe 
i * o BS GU eo ow ww eee oa, , * , , . , ’ . , , 
Total all cities for week. _.. .- $5,699,790,662 | $4,703,650,948 | +21.2 | Denver -...-..-) 14,031,082) 13,300,000, +5.5) 9.008.328) 8.887.601 
Sta bp | St. Joseph. __-- 14,950,086 9,224,684] +62.1 6,846,777 6,589,259 
| © i i 5 6 
The full details for the week covered by the above will be given next Saturday. | Des Moines--_-- 8,143,718 6,551,065) +24.3 5.654.300 5,128,408 
We cannot furnish them to-day, clearings being made up by the clearing houses | Duluth... --.--- 7,201,687 4,250,911' +69.4 5,464,592 3,654,912 
at noon on Saturday, and hence in the above the last day of the week has to be in | Sioux City------ 6,222,554 3,870,030, +60.8 fond thd 3,058,088 
, ¢ € = c € 
all cases estimated, as we go to press Friday night. | oe a Aw wees erry Hee ys: bor errs ‘oo 
‘ i C > wee 2» ing € C . FO 49, Le 08,400,464 « od. JE 5 VO, 
_ Detailed neues for the week ending May 19 follow: eens 2'165,225 1'721 426 +25:8 1,831,166 304,376 
| , Topeka < 2,442,356 1,829,866| +33.5 ,568,810 (617,7: 
ta Se woe snnins Stay 0. Cedar Rapids--_] 2,400,000] 1,584,754] +51.4] 1,772,910] 1,923,540 
os al oe | estan aeetaa| Norse] tea] zasiarsl — “agorias 
1917. 1916. Dec. 1915. | 1914 Colorado Sprinis Lethe ry Hy ARRAY hice oor 570, 
: Pueblo _- 695,111 545,374] +27.5 349,854 668,125 
3 x Fremont 629,794 425,000 + 48 2 368,741 357 ,573 
New York_____- |'3,230,237,365 2,925,886,941 $9. pe 805.5 $39, 596 1,711,5 366,497 Waterloo - 2,558,000, 2,600,615) +234) 1.790.887) 1 .ceh eee 
Philadelphia _-_.| 346.205.933| 239.731.554. +44.4| '155.284'809| '154'628/193 | Helena - ae er oy ey Too 519 768 "490 039 
Pittsburgh.____- 73,263,474, 59,035,675, +24.1| 49,340,954| 54,328,006 | Aberdeen or aes A gn Ey yrds. 377733 
Baltimore __-__- 43.775,114| 42,070,225) +4.1| 30,276,063] 35,727,391 | Billings ---.--- 1.107.488 re Tore 208 O31 176918 
Buffalo ___- 22'264.123| 17,446,474 +27.6| 11.802,649| 11.572.401 | Hastings - ___ 485,756] __—_—290.594) + 67. a wee 
Washington _- 11,572,547; 9,469,529) +22.2| 8,342,889) 7,695,500 | Tot.oth.West_| 305,962,744) 203,381,244) +50.4) 166,558,641| 143,331,746 
Albany - 5,838,119| 5,485,408) +6.4 6,206,420} 6,353,931 aa 
Rochester 7,197,688 5,832,731) +23.4 4,861,741| 4,781,791 | St. Louis 135,786,118] 100,350,569] +35.3) 77,804,838] 74,796,066 
Seranton ___. 3,619,885, 3,223,328] +12.3| 3,438,159] 3/411796 | New Orleans. 35,331,626] 21,864,298) +61.6) 15,443,493) — 17,430,007 
Syracuse ______- 4,376,630 3,372,087; +29.8 3,090,669) 3,480,632 | Louisville --- 18,336,183) 17,631,072} +4.0| 15,079,514] 12,633,250 
Reading. __-_- Aa 3,022,126) 2,348,428; +28.7) 1,800, 407 | 1,850,625 | Houston - 11,401,945 9 304,935) +22.5 6,840,016 7,925,296 
Wilmington_____| 3,209,203) 2,796,266) +14.8| 1,861,531 1,875,286 | Galveston 3,850,000 3,554,560 +8.3 4,064,475 4,000,000 
Wilkes-Barre --- 1,887,607; 1,884,702) +0.2 1.771,047| 1.559.916 | Richmond 25.675,233| 17,524,116) +46.5 9,212,459 7,289,023 
Wheeling -- - --- 3,530,842| 2,447,149} 4-44.3 1,881 307 | 2,282,926 | Atlanta 24,539,069 16,192,384! +51.5 12,131,698 13,526,722 
Trenton ____..-- 2,769,034, 2,193,161) +26.3 1896.394|  1.7261412 | Memphis 9,417,981 6,809,130) +38.3 5,356,746 6,368,581 
 aeaenapiets 1,148,479) 930.785| +23.4 874.326 930,306 | Fort Worth 12,344,342) 8,647,926) +42.8) 8,563,200) 7,230,406 
Lancaster ___-..- 59,841) 1,781,864; +21.2 1,395,583 1,503,035 | Nashville 9,229,859 7,623,029) +21.1 5,664,813 6,335,582 
aie ae Fl "880" 443| 1.513.403) +243 1'035.453| 998.872 | Savannah - 4,653,616 5,100,661) —8.8 4,563,326 3,935,615 
Binghamton _-- 1,000,000) 984,000| +1.6 715, 100] 674.400 | Norfolk 6,195,072 4,917,101] +26.0 3,763,452 4,139,773 
gree) Sites) enim) tise gral oo | miner | teas] | Sasedul 21a] dot aoal | faseas 
Gee 6 inw ss -500 ,000 | 1,179,7 : 51,573 | ' Jacksonville -- 296 BLE 3,029 obs , D , , ’ 
Altoona __.- _ -_| 700,000! 690, Pi 3 - 607,069 Chattanooga - - 4,024,862 3,099,708] +29.8 2,188,041 2,465,776 
Montelair _ ___| 474,848) 626,337| —24.3 399,352 425.934 | Knoxville ___-. 2,715,755 2,379,535 +141 1.737.176 2,029,292 
Total Middle. |3,772,610,946)3,331,780,524| +13.2 2,093,816,347 |2,009,328,624 a a 1 1.65) aes 133 2012 488 2021 708 
ee 228,733,907| 210,413,870) +9.7| 148,390,321) 153,800,974 | Charleston ____- 2,596 867 2,614,432) —0.5 1,628,734 1,728,612 
Providence ----- 11,995,000} 10,900,000) + 10.0 8,066,200 7,401,100 | Mobile _ 1,413,705 1,145,159| +24.3 1,045,316 1,186,092 
Hartford _..._-- 8,448,617 8,435,410} +0.2 5,740,186 4,792,655 | Oklahoma ___-_- 6,868,000 3,788,644, +81.8 2,302,600 2,570,906 
New Haven-_--- | 4,781,450} 4,581,129) +4.4 3,457,888 3,425,648 | Maeon________- 1,245,000 3,557,108} —65.0 2,380,933 3,271,469 
Springfield ~---- | 4'200'000| 4.327782) —29.3 2,755,937 2,702,619 | Austin ________- 1,980,000 800,000) +109) 1,593,600 3,181,432 
Portland -._---- | 8,000,000/ 2,417,832) +24.1 1,884,731 2,104,218 | Vicksburg a 241,261 195,593; +23.3 196,118 400 
Worcester ___--- 3,706,532| 3,585,524) 43.5 2,786,821 3,232,228 | Jackson __- 381,000 374,787) +1.7| 284,412) 427 028 
Fall River _ _.- 2,609,764) 1,734,751) +13.5 1,220,974 1,362,460 | Tulsa _________- | 6,428,941 4,221,942) +52.2| 1,557,208) 1,688,208 
New Bedford --- 1,897,483) 1,506,947) +25.9 1,172,472 1,136,878 | Muskogee __--_- 1,717,289 1,042,350, +64.8, 5,391 6,273 
ee a 1, — ae) oo bie § ; ag oh 765,207 | Dallas ..__..-.-- | 12'226'126 7,185,189) +703) satieneel | | & pvt 
cscs ie £000) —1. : 868,817 
—. 650,000! 6691126, —28 400'795 443040 Total Southern, 350,651 395) _ 260,413,660 +346 192, 747 ,624| 195, 410,92 928 
Tot. New Eng- 271,750,053" 250,602,372 +84 177,490,840 182,035,844 Rates en 2... 5, 693, 601 ,635. 4,786 786 477,658 658 _t19.0 ~+19.0 ; 3,15 199. 471, ,261 3 ,093, 451 “667 





Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 





Outside N. Y_ 2,463,364,270 1,8 860, 590 590,717 17 “32.4 1,393, 931 665 1,381 885, iro 
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STATE AND CITY SECTION. 


A new number of our “State and City Section,” 
revised to date, is issued to-day, and all readers of the 
paper who are subscribers should receive a copy 
of it. As announced therein, a change has been made 
in the scheme of issuing this Supplement. Instead 
of publishing two complete numbers of the ‘‘State 
and City Section” each year, as was the practice in 
the past, this important publication is now issued in 
parts, the first part appearing to-day while the 
second part will appear next November. As the 
best way of indicating the reasons for the change, 
we reprint here the notice concerning the same given 


in the current number of the “State and City Sec- 
tion.” 


PUBLISHERS’ NOTICE OF CHANGE IN PLAN OF, ISSUING “‘STATE 
AND CITY SECTION.” 


As announced by us last November, beginning with the 
present number a change is made in the method of issuing 
this publication. Owing to the great pressure for space, 
we have been obliged to divide up the matter in the ‘‘State 
and City Section,’”’ and the periodical is now issued in two 
parts. The first part, comprising the New England and the 
Middle and the Central States (the latter embracing Ohio, 
Indiana, Illinois and Michigan), appears to-day. The 
second part, comprising the rest of the country, will appear 
on the last Saturday of next November. And this plan will 
be followed in the future. 

This change is forced upon us by the constant addition to 
the number of municipal bond issues and the inability to 
compress the information concerning the same within the 
limits of a single number. Not only are the older and more 
{important civic corporate bodies uninterruptedly putting 
out further bonded obligations, but many of the minor 
places, previously free from debt, have also entered the ranks 
of borrowing communities and are steadily creating new 
issues. Besides this, in the newer sections of the country 
where expansion and development are such noteworthy 
characteristics of affairs, new civil divisions are all the time 
springing into existence. The result is that the demands for 
additional space have outgrown our ability to provide for 
them in the customary way. 

In the endeavor to avoid having to divide up the contents 
of the book, we have in the past resorted to all sorts of de- 
vices, hoping we might overcome our dilemma, but all in 
vain. We increased the size of the publication, adding 32 
pages within the last five years; we had the whole publication 
reset in smaller type, and we practiced elimination, abbrevia- 
tion and condensation. All these proved serviceable ex- 
pedients in their way, and yet all combined failed to suffice 
for the needs. In face of all of them we were obliged to 
transfer a steadily augmenting number of municipalities to 
the list of ‘‘Additional Statements” at the end of each State. 
These ‘Additional Statements”’ comprised returns of munici- 
pal divisions for which we had been unable to make room in 
the body of the returns. They afforded a very unsatisfac- 
tory way of presenting the figures, since only a single line 
could be allowed for the data concerning each municipality. 
The longer the list of these ‘‘Additional Statements’ the more 
apparent it became that they ought all to be given in com- 
plete shape and appear in alphabetical order with the re- 
maining returns for the different States. 

Only a few years ago, by the employment of the methods 
above outlined, we had succeeded in doing away with prac- 
tically all the ‘“‘Additional Statements.” Such was the pres- 
sure for added space, however, that in last November’s 
number of this publication, issued in the old form, we were 
carrying 382 ‘‘Additional Statements” in Ohio, 243 in Texas, 
and even 166 in New York, while for all the States combined 
we were carrying no less than 3,396 of such statements. To 
have attempted to give detailed returns in place of the par- 
tial returns for these 3,396 places and to have included them 
along with the other returns in a single number of this Sup- 
plement, as had been the plan up to the present time, would 
have increased the size of the book not only so as to make 
it unwieldy, but also so as, in all probability, to render it 
difficult, if not impossible, to obtain the present mail facili- 
ties for the same. 

There was no alternative, therefore, but to issue the 
Supplement in two parts, and to assign a portion of the coun- 





try to each part. This, therefore, is the plan we have now 
entered upon. In that way we shall be able to take care 
of immediate needs and hope also to provide for the growth 
of the country—for at least a few years tocome. That any 
other course would have been out of the question is evident 
from the fact that in eliminating the “Additional State- 
ments’’ merely in the portion of the book we present to-day 
we have been obliged to add no less than 38 pages—that is, 
while in the November 1916 number this portion of the book 
ended on page 116 it now runs to 154 pages. The addition 


to the second half of the book will have to be even greater. 








THE FINANCIAL SITUATION. 


The tax bill having been rushed through the House 
of Representatives by the heavy vote of more than 
four to one, divided nearly on party lines, all hope 
of modifying its emotional and dangerous extrava- 
gancies must lie with the Senate. It may not be 
useless to point out a few of the worst of these, and 
also, without enlarging upon what ought to be 
accepted as almost axiomatic, to mention a few prin- 
ciples of taxation which should always be remem- 
bered, but in this procedure seem entirely dis- 
regarded. 

Taxation must carry the ordinary governmental 
expenses, provide for interest on loans, make reason- 
able provision for gradual amortization, and cover 
some part of the war demand; the degree to which 
the last-named purpose should be pushed ought to 
be kept clear of any sentimentalism for handing 
down to posterity, free of financial charge, the 
liberty for which we have now joined other nations. 
Those now on the stage must suffer in their persons 
as well as their property; posterity escapes the former 
suffering, and justice demands that it be left to take 
its ample share of the latter. Further, if we over- 
load ourselves now in taxes, we shall enhance the 
cost of the war, shall possibly somewhat imperil its 
success, and may also wrong posterity by retarding 
the present and the post-war development which 
must ever be trusted to carry the financial burden. 
Still further, borrowing is a simple process, com- 
paratively, if lenders can be found, and paying is 
naturally the difficult task. Congress may err in 
the borrowing, but is much more liable and likely 
to err in taxing, inasmuch as the latter is the more 
complex, the more uncertain in its reactionary effects, 
and also the more permanent in its reach. There- 
fore, since Congress is under some necessity and a 
very keen emotional impulse, to hurry matters, it 
would be wise to rely strongly upon borrowing and 
to take more time and give far more thought to the 
possible workings of a tax scheme, instead of rushing 
a crude bill along. 

The first”principle of a sound and wise taxation 
is to put the levy so that it shall touch surpluses of 
industry and not cripple means and processes; that 
gains shall be touched, without putting drag on 
instrumentalities; that there shall be neither dis- 
couraging nor drying-up of industry. There must 
be profits, before “‘excess’”’ can be taken, and if excess 
profits are to be attacked as such they should be 
ascertained by some decent rule of average compari- 
son and not by an arbitrary percentage upon some 
of the instrumentalities of the business, this per- 
centage involving inequities and inequalities which 
have already been pointed out. To tax unwisely 
may swiftly lessenthe funds upon which tax can be 
laid, and a natural apprehension concerning such a 
result in unsettling business and diminishing wage 
earnings may even have the effect of hindering the 
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present general effort on behalf of the Liberty Loan, 
the country over. 

The disposition to ‘‘conscript” wealth is being over- 
done; wealth is not shrinking from its full share. 
The proposition to go back and apply a new demand 
to incomes of past years, already adjusted, may not 
be literally against the constitutional bar upon ex 
post facto laws, but it is unjust and immoral. The 
income of a past year, after having paid its tax, may 
itself have been spent and may no longer exist, or 
it may have gone into a fixed form; at least all out- 
goes and forecasts have been made on the assump- 
tion that the tax was final. To go back and demand 
another payment might be done in respect to any 
and several past years, if to a recent one; it is not 
only against good faith, but is counter to the uni- 
versal rule that adjustment and settlement of any 
obligation involves an absolute quittance; otherwise, 
nobody could know where he stood. 

An inheritance tax assumes that what comes with- | 
out labor may fairly be put under toll, but life insur- | 
ance proceeds answer this description and might | 
thus be declared open to conscription. The pending | 
bill seems to share this view, proposing to levy, on | 
issuance of any life policy, 8 cents on each $100, or 
fraction thereof, of the amount insured; also, one 
cent on each dollar or part thereof of premium for 
insurance of property against fire “or other peril,”’ 
and the like on each premium in casualty or miscel- 
laneous insurance. This is made worse by exempt- 
ing, as under the present income tax, all fraternal or 
like organizations conducted by the members for 
their own benefit and not for profit. 

The tax on the press through multiplied postage 
rates, has been modified to the extent only of delay- 
ing its full operation for a few months—so as to 
produce slow, rather than quick death—and is one 
of the most indefensible items of the bill. 

The first aim of all taxation should be to follow 
to the utmost the insurance principle of dividing 
and distributing the burden so that it may be most 
lightly and insensibly borne. On the contrary, our 
tax laws have been among the worst, being put 
together as a disagreeable task, performed in haste 
and without studious consideration of any except 








partisan effects. The aim has been to get hold of 
funds in the handiest manner. 


Certainly, there has | 


A sensible man once said that if he had three 
minutes in which to save his life in emergency he 
would take two of them in thinking how to do it, 
unless the method was entirely plain.. The course of 
this country in performing the vital task it has under- 
taken is surely not plain in details. Great as may 
be the desirability of avoiding delay, it is better to 
take full time for careful thinking (not wasting any 
upon such follies as a censorship over the press, which 
has proved a sufficient censor of itself) than to act 
unwisely. Few thinking persons can doubt that the 
lower branch of Congress has acted with unhappy 
haste in this matter; let us now hope for more and 
better-directed consideration by the Senate. | 





Cotton manufacturers—the National Association 
of Cotton Manufacturers, representing the North, 
and the American Cotton Manufacturers’ Associa- 
tion, the South—in joint session at Washington, 
D. C., on Tuesday did their “bit”? in the present 
crisis in the affairs of the country by establishinga 
national council representing both bodies as an aid 
to the Government. In addition, moreover, they 
had the pleasure of listening to a very interesting 
and instructive address by Mr. Arthur J. Balfour, 
the head of the visiting British War Commission. 
This joint session was coincident with the regular 
annual convention (the twenty-first) of the Ameri- 
can Cotton Manufacturers’ Association, held at 
the New Willard Hotel, which brought together a 
notable group of men very prominent as growers 
as well as manufacturers of the staple who, at the 
outset of the meeting, laying aside for the time be- 
ing the prescribed order of proceeding, indicated in 
no uncertain way their earnest support of the nation, 
thus turning the conclave into a monster patriotic 
demonstration. 

The first speaker at the American Association 
convention was Dr. Hollis Godfrey, of the engineer- 
ing and education committee of the advisory com- 
mission to the Council of National Defense, who 
stated in effect that the one aim of his committee is 
to accomplish maximum production in minimum 
time, in which three factors—production, quality 
and delivery—are involved. “It is one problem,” 
he said, “to get goods to the Government and it is 
another to get them through the mill; the latter is 


been no worse example of treatment which does not | a matter so urgent that in some industries it must be 
even seek to be scientific than this pending bill. | taken up at once.”’ Reviewing the year’s activities 


If men of business and of experience in large affairs 


apparently less heeded. The groundless assump- 
tion has persisted that wealth is the proper subject 
of levy, that wealthy men are concerned only in 
avoidance, and that their advice could not be other 
than selfish. The best judges of how taxes can be 
levied with the least ill effect upon the industry and 
fair prosperity which alone can supply the taxes, 


ability by success in business. 


most weight? In the uncertainty on every hand 


‘in the cotton manufacturing industry, President 
have been consulted they have been little heard, and | 


J. A. Law, in his annual address, remarked that it is 
now on the strongest basis in its history, having 


had opportunity of late to recover from the depres- 
sion of recent years. 
paring for the ‘‘war after the war.” 
acting chairman of the Legislative Committee, de- 
‘voted his attention to the subject of war revenue 
| taxation. 
are undeniably the men who have proved their | mittee to the excess profits tax, he proposed that 
Why should not. 
their advice be sought first and be accorded the ut- | taxation. 


It must, however, be pre- 
S. W. Cramer, 


Referring to the opposition of his com- 
more money be raised by bond issues and less by 


“The thought of taxation,”’ he remarked, 
“has acted to depress business. Cotton mills as a 


which lies upon us all, whose foresight can be wiser | class are undercapitalized and an excess profits tax 
and safer to trust than theirs? Shall we trust the | on such corporations would work a hardship com- 


mere politician? Is a matter of this vast and far- | 
reaching importance to be handled in the manner | 


avowed by the head of the House committee when 
he said of the flat 10% duty to be laid on the present 
free list (including pre-eminently therein raw ma- 
terials) “I shall vote for it with my eyes shut’’? 





pared with its effect on an industry previously 
inflated by a great period of prosperity. There has 
grown up a theory that railroad rates must be fixed 
on the basis of earning 6%. If this bill establishes 
8% as a normal profit for industrial concerns, how 
long will it be before they will be regulated on this 
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basis? With a view to the future we must oppose 
8% as a universal figure.” 

The joint session of the two associations was pre- 
sided over by the head of the National Association, 
Mr. Alfred F. Bemis, and crowded the assembly 
hall of the New Willard to utmost capacity. After 
preliminary remarks and the submission of the 
necessary resolutions a committee was appointed 


which, co-operating{through the Council of National | sponding period of the war. 


Defense, will undertake to see that all cotton needs 
of the Government are promptly and economically 
supplied. The committee, a thoroughly represen- 
tative one, has as its chairman, Bristow Draper 
of Hopedale, Mass., and associated with him are: 
Ronald Lyman, Boston; John A. Law, Spartanburg, 
S. C.; Fuller E. Callway, Lagrange, Ga.; Stuart W. 
Cramer, Charlotte, N. C.; Albert Farwell Bemis, 
Boston, and Edwin F. Green, Boston. 





The Fall River cotton mill dividend record for the 
second quarter of 1917 fitly supplements that of the 
first quarter in indicating a very satisfactory situ- 
ation in cotton manufacturing in the country’s 
leading centre of that industry. The showing, in 
fact, is even better than for the preceding three 
months’ period and presumably the best on record. 
It is true that in the closing quarter of 1913 the 
average rate of distribution was moderately higher 
than for the present period, but the payment at that 
time included an extra dividend of 50% paid by one 
of the mills out of,surplusfand involved no less than 
$600,000. The magnitude of the current distribu- 
tion, on the other hand, is to be ascribed wholly to 
the important augmentation in earnings of late. At 
the present time all the mills,are being operated as 
near to full capacitygasfavailable labor wil! permit, 
and shortage of hands is to some extent offset by 
overtime working. Advices, furthermore, are to 
the effect that orders already,booked for future de- 
livery are of sufficient volume;to insure active op- 
erations at an excellent;margin‘of profit for several 
months to come. 

As regard the dividend{declarations of this second 
quarter, it is to be noted that§all of the corporations 
included in our compilation (37 in number) are 
participants, a situation not obtaining since 1910. 
A dozen or more of the establishments have increased 
their regular rate of distribution and several have 
made substantial extra dividends. In addition, 
but not included in our totalZof,amount paid out, the 
Lincoln Mfg. Co. declared a stock dividend of 30% 
and the Sagamore Mfg. Co. 50%, the two aggregating 
$975,000. In all the amount of cash to be paid out 
in the second quarter of 1917 is $1,059,125 (nearly 
$300,000 more than for the first three months of the 
year), or an average of 3.47% on the aggregate 
capitalization of $30,486,670, this contrasting with 
$409,675, or 1.35% in the corresponding period of 
last year, $258,025, or 0.87%, in 1915, and $315 ,667, 
or 1.07%, in 1914. Moreover, the return to stock- 
holders for the elapsed half-year totals no less than 
$1,821,100, or an average of 5.97%, against only 


$752,092, or 2.48%, in 1916 and an even smaller 
return in 1915. 





Britain is beginning to get over its fear that serious 
food shortage is to result from the German submarine 
menace. Admiral Lord Beresford at a luncheon in 
London on Thursday in introducing Sir Edward 
Carson, First Lord of the Admiralty, took occasion 


to declare that while the submarine menace is not 
yet “in hand” there is no chance of “starving out” 
England. In the House of Commons yesterday 
Lloyd George, the Premier, spoke of recent successes 
against submarines having resulted in a distinct 
improvement in the food situation. The Premier 
said more effective blows had been dealt the sub- 
| marines during the last three weeks than in any corre- 
| He asserted that there 
| was no danger to the country from starvation, but 
| that the utmost economy of foodstuffs still was 
| essential. ‘‘The submarine menace need cause no 
fear that the war is going to be lost for that reason,” 
he declared. The shipping loss for May probably 
_ would show a reduction from the April figures. “We 
owe a very considerable debt of gratitude to the great 
| American people,” the Premier continued, ‘‘for the 
effective assistance that they have rendered and the 
| craft they have placed at our disposal. Now that 
the American nation is in the war, it is easier to make 
/arrangements for the protection of our mercantile 
|marine than it was before.’’ Lloyd George con- 
cluded with a declaration that the German sub- 
marine warfare is destined to be “the greatest mis- 
calculation in the whole series of miscalculations of 
that hated Empire.”” The weekly statement of the 
Admiralty giving the number of ships sunk last week 
shows that out of arrivals at United Kingdom ports 
of 2,664 and sailings of 2,769, there were 18 British 
merchantmen of 1,600 tons or over sunk by mines 
or submarines and 9 under that tonnage. The 
British merchantmen unsuccessfully attacked num- 
bered 9, and in addition 3 British fishing vessels were 
sunk. In the preceding week 18 British merchant 
ships of more than 1,600 tons also were sunk and 5 
merchantmen of less than 1,600 tons, and 3 British 
fishing vessels. The high-water mark in the destruc- 
tion of large vessels was reached in the report of 
April 26, when 40 such vessels were announced as 
destroyed during a period of a week. An Admiralty 
official speaking to a London correspondent of the 
Associated Press said that American destroyers were 
playing no small part in the anti-submarine war, and 
British officers have expressed the greatest en- 
thusiasm at the spirit, enterprise, acumen and quick- 
wittedness with which the American unit has taken 
up its work. Announcement was made on Thursday 
that the British transport Transylvania was tor- 
pedoed in the Mediterranean on May 4, with a loss 
of 413 persons. Official announcement was also 
made that the French liner Sontay to Marseilles from 
Saloniki with 344 passengers was torpedoed on April 
16, with a loss of 45 lives. No Italian steamers were 
sunk by submarines during the week ending May 20. 
During the preceding week 2 Italian steamers under 
1,900 tons each and 7 small sailing craft were sunk. 
During the week ended May 20 only one French 
merchantman of more than 1,600 tons, and two under 
that size, were sunk by submarines. 








In the military operations this week Italy has come 
forward into the limelight. On a front of nearly 
ten miles on the Carso plateau the Italian troops have 
pierced the Austrian line and have taken various 
positions extending from the town of Castagnavizza 
to the head of the Gulf of Triest. They have re- 
ceived valuable aid from some of the nine British 
batteries which have hauled their big guns down 
to the Isonzo front to help in the efforts aimed at 





the capture of Triest, which is Austria’s chief sea- 
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port on the Adriatic. More than 1,200 Austrian} increasing numbers. It is believed that the new 
prisoners have been taken, including 300 officers. | Minister of Finance, Shingarev, who is very popular 
The Italians are now within ten miles of Triest. The| with the peasants, has helped greatly toward the 
ground yet to be passed over is difficult for military | success of the loan. The subscription books will 
operations and much hard work yet remains to be| remain open until June 2. The amount offered is 
done before the port can be captured. Comparative ; 3,000,000,000 rubles ($1,545,000,000 at the ex- 
quiet has prevailed on the Western front in France | change rate of 51c. to the ruble). Theloanis being 
that is held by the British, but further south around | marketed at 85% of its nominal value, the rate of 
the bend in the line from Soissons eastward intensive | interest being 5% and the maturity 40 years. Only 
artillery duels are in progress between the French | one-half the total is being offered for public sub- 
and the Germans. Russian troops are showing} scription, a syndicate of banks having agreed to take 
more of an aggressive spirit. The entire garrison | 1,500,000,000 rubles. 
at Sebastapol, which is Russia’s big fortress and 
naval station in the Crimea, has requested unani-| That the English discount market is hardening is 
mously that it be permitted to go to the Riga front | ascribable to the fact that yesterday’s offering of 
and give battle to the Germans. Inclement weather | £30,000,000 in Treasury bills was larger than usual. 
is said to be holding Field Marshal Haig’s men to| The London Stock Exchange, in addition to being 
their trenches along the Arras front. The British | closed to-day (Saturday), will remain closed on Mon- 
troops started early in the week a new offensive, with | day, in observance of Whitsuntide. The British 
the idea of bringing their forces to the north of Bulle- | revenue return for last week was £8,835,000, the 
court in full alignment with those within the village. | total with other sources of income being £63 ,952,000. 
The completion of this task, however, has had to be; Expenditures for the week aggregated £34,820,000. 
delayed. A series of attacks by the army of the | The Exchequer balance is reported at £22,365,000, 
German Crown Prince that took place early in the | being a decrease of £860,000. Outstanding Treasury 
week were completely repulsed in all cases. bills aggregate £554,837,000. One London corre- 
spondent declares that the prevailing opinion in 
China has not officially declared war on Germany, | financial circles there is that but for the recent un- 
but the trend is clearly towards such a step and sug-| happy developments in Russia, the war would have 
gests action in the near future. President Li Yuan | been near its end; but the situation that has been 
Hung has issued a mandate dismissing Premier Tuan | created seems at present to insure the war’s pro- 
Chi Jui and naming Dr. Wu Ting-Fang, ex-Minister | longation. Last week’s speech by the German Chan- 
to the United States, as Acting Premier and empower- | cellor is interpreted as confirming the latter view, 
ing him to form a new Cabinet. This action, it is | since the Chancellor apparently was under no urgent 
expected, will end the deadlock in Parliament and | necessity to placate the German population by hold- 
make possible a declaration of war. The provincial | ing out prospects of an early peace. Last week’s 
military governors who were attempting to disband | allotment of Treasury bills was on a favorable basis, 
Parliament, left Peking before the President took | the three and six months’ issue being at 4 13-16% 
action against Tuan Chi Jui as the President had | and the yearlings at 474%. Rates accepted for yes- 
positively announced that he would disregard their | terday’s tenders were as follows: all tenders for three 
demand for a dissolution of the legislative body. months’ bills at £98 15s. 11144d. and above received 
Advices cabled from Rio Janeiro quote the Brazil- | allotments in full; six months at £97 12s. and above 
ian Foreign Minister, Nilo Pecanha, as declaring in| received allotments in full. One-year bills at £95 
the Council of Ministers that it was not necessary for | 2s. 6d. received 40%, and tenders above that were 
Brazil to declare war on Germany because she already | allotted in full. There seems a general expectation 
had been virtually forced into a state of war by cir- | in London of a further period of monetary ease, partly 
cumstances. The press of Brazil is insistent, not | in view of the distribution on June 1 of the dividend 
only upon a declaration of war, but that 200,000|on the war loan, amounting approximately to 
troops be sent to France. The Brazilian Congress | £50,000,000. 
is expected at an early date to revoke the decree of , 
neutrality as between the United States and Ger-' The French Parliament reopened on Tuesday. 
many, which step has been recommended by Presi- | Thirty-five deputies had announced their intention 
dent Braz. This will probably be a preliminary to | of interpellating the Government in secret session. 
joining the United States in the war upon Germany. | Twelve interpellations concern the recent offensive, 
Norway seems also on the brink of joining the war | four were on the subject of the German submarine 
on the side of the Allies. war and eleven referred to the economic crisis and 
| measures for provisioning France. M. Ribot, the 
London has been favorably impressed by news | Premier, declined to agree to an immediate secret 
from Petrograd of the success of the Russian ‘“‘Loan | session on the ground that the public had a right to 
of Liberty.” Im the first four days (ending Wednes- | be informed. Concerning the interpellation on the 
day) of the loan offering Petrograd and Moscow | recent offensives there had, he said, been some exces- 
subscribed, it is said, 145,000,000 rubles, an amount | sive hopes and some errors of execution. But the 
more than double the sum raised in a similar period | results obtained should be neither exaggerated nor 
by the old Government during the previous loan. | belittled. Never had the French soldiers proved 
The greater volume of the new subscriptions is in-; more admirable. The Government had thought 
terpreted at the British centre as an accurate test | some changes should be made and they had been 
of the new regime’s stability. One Petrograd insur-' made. The high command had been reorganized 
ance company subscribed 6,000,000 rubles. The | to relieve it of everything not concerned in military 
various oil firms decided to subscribe 10% of their | operations. The Minister of War now works in 
capital, which will produce about 60,000,000 rubles. | co-operation with the Military Committee of the 
Small subscriptions seem to be pouring in in ever Chamber. M. Ribot asked postponement of the 
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discussion on this point until the work of bringing 
about this co-operation had been completed. In 
reference to submarine warfare he recognized that 
more energetic and decisive means of dealing with 
the menace must be sought. Taking up the Russian 
situation, the Premier said it was necessary to com- 
bat dangerous sophisms which sought to treat the 
restoration of ‘four lost Provinces” as being a ques- 
tion of annexation, and which also includes the 
question of indemnities for ravages in the invaded 
provinces. ‘‘Thisindemnity is a contribution which 
is inflicted as a fine for wrong done,” said the 
Premier, ‘‘it is a requirement which both law and 
equity demand. The same reparation should be 
required for all small nations which have been 
crushed—for Belgium, Serbia, Rumania and Mon- 
tenegro. No conquests and no covetousness—that 
in substance is what the Russian Government de- 
clares. France replies that it could not oppress any 
nationality, even that of its enemies. It will call 
to its aid to defend the small nations not vengeance, 
but justice. What France also wishes is a durable 
peace, but we do not wish military dispositions to 
endure which can destroy this durable peace when it 
once is made. If the German people comprehended 
this, it would make peace easier to obtain. That 
is the view of Russia at the moment when the United 
States is making preparations to enter the war. 
Now let Russia make her offensive, and we will be 
able to talk of peace not in an equivocal manner, but 
openly; and this peace, if they do not ask it of us, 
we will impose it.”” M. Ribot prefaced his reference 
to Russia by asking for a postponement of the debate 
because of conversations to which the French Gov- 
ernment has been invited by the Russian Govern- 
ment. ‘‘We are following the development of the 
Russian revolution with the utmost care and sym- 
pathy,” he said. ‘“‘The eminent and courageous 
statesmen of Russia were surrounded for a time by 
difficulties which rendered their action difficult. 
But the men of intelligence who have now taken in 
hand the Russian Government have made declara- 
tion which gives us complete satisfaction. They say 
they wish a strong government and they desire above 
all to establish in the army that severe discipline 
which is indispensable.” 'The Chamber set June 1 
for the discussion of France’s military policy and the 
question whether delegates from France should at- 
tend the international Socialist conference at Stock- 
holm. Yesterday the submarine situation was dis- 
cussed in secret session. 

The French Government submitted to the Cham- 
ber its estimates for the third quarter of the year. 
The general budget totaled 9,843,000,000 francs 
($1,968 ,600,000) and the supplementary budget 
1,032,000,000 frances ($206,400,000). The general 
budget shows an increase of 218,000,000 frances over 
the second quarter of the year, but is slightly below 
what was expected, thus enabling the Minister of 
Finance, in presenting his estimates, to state that 
“for the first time since the beginning of hostilities 
the aggregate of Government expenses begins to 
show a certain tendency toward stability.”” Marshal 


Joffre and ex-Premier Viviani arrived at Brest on 
Wednesday on their return from the United States, 
having sailed from New York on Tuesday, May 15. 

With the beginning on May 21 of the regime of two 
meatless days a week, beef in Paris went to $1 a 
pound and vegetables ‘and fish followed the upward 
tendency in price. 


There is much criticism against 











rich buyers, who paid any price the dealers asked, 
thus sending the quotations too high for modest 
purses. Maurice Viollette, Minister of Subsistence, 
on Tuesday presented to President Poincare a decree 
which was formally issued on Wednesday, requiring 
all persons who possess more than one ton of coal to 
report to the authorities before June 20 on the 
amounts they have. All coal stocks not reported 
will be subject to requisition. The purpose of the 
decree is to prevent the laying in of large stocks for 
the winter, to the detriment of those who are unable 
to buy in advance. Dealing in coal, except through 
licensed merchants, will be prohibited. 





The Imperial German Reichstag will reconvene on 
July 5 for a three day session, which, according to 
present plans, will comprise the summer legislative 
period. Advices by way of Amsterdam say that the 
German Government’s controlled press has launched 
a concerted effort to consolidate public opinion in 
Germany against the United States and against the 
early peace campaign. The newspapers, in order to 
arouse prejudice, are utilizing President Wilson’s 
effort to discriminate between the German people and 
the German Government. Prussian newspapers 
especially are zealous in this propaganda. They say 
that President Wilson is Germany’s enemy and that 
if he dislikes Germany’s Government that is a good 
sign, since the Government suits Germany. Berlin 
is now feeling the potato shortage. The supply of 
pork is short and may be sold only on Thursdays. 
A reduction in the present meat ration after Aug. 15 
is being considered. In view of the food shortage, 
Prof. Weldner, an agricultural expert at Passau, 
Bavaria, advises the people to eat grass. He informs 
them that red clover and lucerne (alfalfa) may be used 
for making tasty dishes for human consumption. 
It is reported that the Hungarian Cabinet, of which 
Count Tisza was Premier, has resigned. The Cabinet 
is understood to have been strongly pro-German. 
Advices from Stockholm state that a strike has been 
in progress continuously in all the Budapest muni- 
tions factories since May 1. The Belgium Govern- 
ment has received intimation that the Germans have 
resumed the deportation of the Belgian civil popula- 
tion. Three thousand persons have been removed 
from the Brussels district since May 1. The Roman 
Catholic newspaper “Tijd” at Amsterdam claims 
authority for the statement that in accordance with 
the wishes of Pope Benedict the Austrian Court is 
initiating a new peace effort. Reports are current 
that Austria is endeavoring to induce Germany to 
promise that the head of the revived Kingdom of 
Poland shall be an Austrian Prince. 





It is difficult to form any satisfying opinion from 
the various reports from Petrograd as to actual 
conditions existing in Russia. A perusal of these 
reports seems to suggest that the coalition Govern- 
ment has obtained a better control of the general 
position, and at any rate the prospects of Germany 
being able to induce a separate peace from Russia 
are not so bright as they seemed a week ago. The 
Minister of War is getting a better grip on the army 
and navy. On Friday of last week he issued the 
following Order of the Day to the army: 


&& The country is in danger. Each one must do what he can 
to avert the peril. No request to be allowed to resign, made 
by_officers_in high command with a_ desire to escape re- 
sponsibility at a time so grave, will be accepted by me. 
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Deserters are enjoined to return to the army and fleet by 


May 28. All infractions of this order will be severely 
punished. 


Furthermore, after a conference with the Govern- 
ment, with the Duma Committee and the Council 
of Deputies, the commanding generals have returned 
to the front. Addressing a Congress of peasants, 
the Minister of War announced his determination to 
introduce iron discipline into the army. He made 
an impassioned appeal for support in restoring the 
morale of Russia’s military forces and his speech 
was greeted with enthusiasm and applause. This 
developed into ‘‘a great demonstration” after he had 
completed his address, the delegates embracing the 
Minister and carrying him on their shoulders to his 
automobile. The new Russian Cabinet will follow 
the lines agreed on previously for representation of 
the various Socialist groups. The official statement 
declares that six Socialists were included. Ina state- 
ment dictated fort he Associated Press the Premier, 
Lvoff, explained that: 


The most serious crisis in the modern history of Russia 
has been satisfactorily settled and conditions already show 
marked symptoms of improvement. It is my impression 
that the new coalition Cabinet will receive the support of 
all reasonable Russian citizens. We have for the first time 
the prospect of a Government which will combine both moral 
authority and material power. 

My hope is that when the present enemies of national 
tranquility see that not only the so-called bourgeoisie, but 
also the workmen and the Socialists themselves stand for the 
restoration of order, they will, without compelling us to take 
action, abandon their present anarchical methods, which, if 
continued, would result in the ruin of Russia. The pro- 
gram of policy which we have agreed upon with our new 
colleagues contains very great concessions to the Socialists, 
but these concessions were an indispensable condition of 
Socialist collaboration in the Government. 

In the future democratic Russia must not only enjoy free- 
dom, but must take on itself the responsibility of defending 
its freedom. Personally, I do not doubt our democracy’s 
fitness for higher governmental work. During the negotia- 
tions which led to a settlement the representatives of the 
Council of Delegates showed that they thoroughly understood 
the dangers threatening Russia, and were determined to do 
everything possible to save the country from anarchy, defeat, 
and dissolution. 


Later dispatches from Petrograd, unfortunately, 
are not so reassuring. Agrarian disturbances in the 
Minsk district are said to be getting beyond control 
of the militia. Soldiers and farmers recently sacked 
the estate of Prince Mirsky. In Tsaritysn, in the 
government of Saratov, official authority has been 
overthrown and the peasants are said to be in con- 
trol. A contribution of 1,500,000 rubles is said to 
have been levied by the soldiers, who have also 
confiscated vessels in the Volga. 


Official rates continue to be quoted at 5% 
London, Paris, Berlin, Vienna and Copenhagen; 
5%% in Italy, Portugal and Norway; 6% in Petro- 
grad and 444% in Switzerland, Holland and Spain. 
In London the private bank rate has remained at 
4 11-16% for sixty days and 434% for ninety days. 
No reports have been received by cable of open 
market rates at other European centres, as far as we 
have been able to learn. Call money in London has 
not been changed from 3144@4%. 


The Bank of France is again putting new amounts 
of gold at the joint disposal of the Entente Powers. 
This. week, according to the cablegram from our 
special correspondent, it has transferred a further 
sum of 85,034,275 francs to the jointjpool, making 


the total contribution to date 2,033,740,400 francs. 
In the amount of gold held in vault there was a re- 
duction of 80,298,325 francs, so that the net change 
for the week in the total gold holdings (both at home 
and abroad) was an increase of 4,735,950 francs. 
The total holdings of gold (at home and abroad) 
now aggregate 5,269,155,525 francs. Last year the 
amount held (all in vault) was 4,731,513,396 frances, 
and in 1915 3,913,406,958 frances. 

Since June 8 1916, when the item of gold held 
abroad was first shown in the weekly returns of the 
Bank, the amount so held has been increased from 
69,182,975 franes to 2,033,740,400 francs. During 
the same period the amount of gold held by the Bank 
has decreased from 4,676,061,938 franes to 3,235,- 


415,125 frances. 


Combining the two items, we have 


a net gain in the grand total since June 8 1916 of 
523,910,612 francs, or from 4,745,244,913 francs to 


5,269,155,525 frances. 


In the following table we 


show the changes week by week in the gold reserve 


of the Bank from June 8 1916 


to date: 


GOLD RESERVE OF THE BANK OF FRANCE. 


In Bank Abroad. Total. 
Week ending— Francs. Francs. Francs. 
GE. Was a Siiewentioke 4,676,061,938 69,182,975 4,745,244,913 
eee 4,580,401 ,022 170,107 ,636 4,750,508,658 
Mbivédanwanceeee 4,586,811,159 170,107,636 4,756,918,795 
PP 4,492,201 ,097 271,055,668 4,763,256,765 
i OE ee 4,498,645,443 271,055,668 4,769,701,111 
| ROR es 4,504,487 ,355 271,055,668 4,775,543 ,203 
et 4,509 ,222,283 271,055,668 4,780,277,951 
PAE pee 4,515,457 ,548 271,055,668 4,786,513,216 
BS! Bickanedusnvou 4,522,135,934 271,055,668 4,793,191,602 
EE 4,426,380,856 371,965,271 4,798,346,127 
BE visoinns cine epee eee 4,430,175,672 371,965,271 4,802,140,943 
, Spee ee” 4,335,172,029 472,885,788 4,808,057 ,817 
Ghkxccdcnerpacee 4,238,958,193 573,773,871 4,812,732,064 
RNG Was eektn uw cus 4,243,545,828 573,773,871 4,817,319,699 
MisvAveadaconawe 4,247 825,666 573,773,871 4,821,599,537 
ee eee 4,152,170,201 674,553,075 4,826,723,276 
ee ae 4,158,198,210 674,553,075 4,832,751,285 
OGb « Bieiateneacnea 4,165,888,287 674,558,075 4,840,446 ,362 
See 4,181,975,850 674,558,075 4,856,533 ,925 
ee ae 4,211,226,617 674,558,075 4,885,784 ,692 
ee eereeena 4,247 ,421,247 674,558,075 4,921,979,322 
MOG. Basiaansuniouda 4,115,807 ,288 876,212,957 4,992,020,245 
Oe ae 4,133,179,615 876,219,957 5,009,399, 
| en ae 3,944 ,965,602 1,078,038,626 5,023 ,004,22 
DP neccccanenssset were 1,079,072,906 5,036,089 ,484 
| Ses a 3,764,625, 1,280,921,624 5,045,547,120 
ek, Se a ee 3,669,587 ,329 1,385,185,949 5,054,773,278 
eee 3,680,827 ,770 1,385,185,949 §,066,013,719 
. : RR er 3,483 ,945,385 1,592 680,318 5,076,625,703 
9B. odcccawssn cose 1, ,087 ,732 5,075,914,560 
Tie. Becusctowsnacewn 3,392 ,694,296 1,693,088 ,532 5,085,782,828 
|, ee 3,405,929,855 1,693 ,088,532 5,099,018,387 
eRe Sea 3,316,125,506 1,794,122,312 5,110,247,818 
BO. no ncncusnsdcasteenlaee 1,794,122,812 5,121,024,196 
Fob. J...2-2......-- Bee 1,795,157,100 5,131,163,150 
—C aS 3,284,152, 1,844,559,000 5,128,711,000 
| ees SNR 1,945,603,275 5,134,734.400 
sera ah to > ance ee Same 1,945 ,275 5,142,522,250 
oS eee 3,203 ,278,175 1,945 »275 5,148,881,450 
Ris oe be due anal 3,210,265,500 1,946,610,500 5,156,876,000 
OO ack onan eee 3,221,405, 1,946,637 ,500 5,168,043 ,000 
. - pene A 3,237 ,838,800 1,946,637 ,500 5,184,476,350 
Sr ee 3,252,423 ,967 1,947 671,846 5,200,095,813 
Dee Re nnéen cena 3,265,897 ,33 i 671,846 5,213,569,180 
ae ere see 3,274,674,716 1,947 ,671,846 5, 222,346,562 
) | a A 1,947 .671,846 5,232,488,580 
RS 3,294,524 ,230 1/947 .671.846 5,242,196 ,076 
May 3.-.........--.-3,002,/00,020 1,948,707,1 5.25) 443 Ore 
| ae 1,948,707 ,125 5,258,601,575 
9: Re 3,315,713,450 1,948,706,125 5,264,419,575 
DURE Sn we al shinee 3,235,415,125 2,033 ,740,4 5,269,155, ‘525 


The silver item the past week was expanded 261,- 


000 frances. 


Note circulation increased 50,464,000 


francs, while general deposits registered the substan- 


tial increase of 117,247,000 francs. 


Bills discounted 


were reduced 20,961,000. Other changes were un- 


important. 
509,000 frances. 


Notes in circulation are now 19,394,- 
At this date last year the total was 


15,434,971,165 francs and 11,827,868,670 francs in 


1915. 


Comparisons of the various items with the 


statement of last week and the corresponding dates 
in 1916 and 1915 are as follows: 














BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Changes Status as of- 

for Week. May 24 1917. “~~ 25 1916. May 27 1915. 

Gold Holdings— Francs. Francs. ancs. Francs. 
eee. . dha sae Dec. 80,298,325 3,235,415,125 4 Bh ,513,396 3,913,406,958 
Abroad. .........-Inc. 85,034,275 2,033,740,400 -........ . nee ene 
EE ww estsik wad Inc. 4,735,950 5,269,155,525 4,731,513,396 3,913,406,958 
CR sc citniwsiniih Inc. 261,000 257 ,493 ,000 352,435,511 375,338,359 
Discounts ....-...- Dec. 20,961,000 462 445,000 421,811,165 243 535,421 
pS ee Dec. 1,398,000 1,141,327,000 1,211,839,897 639,551,705 
Note circulation. Inc. 50,464,000 19, — ,509,000 15,434,971,165 11,827,868,670 
Treasury deposits _Inc. 13,366,000 1,205,000 105,705,665 75,074,455 


General deposits. .Inc.117,247,000 2 628" 814,000 2,109,144,167 2,201,045,051 
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The Bank of England reports an increase in its 
gold item of £235,641. Note circulation expanded 
£181,000; hence the total reserve was increased £54,- 
000. The proportion of reserve to liabilities, how- 
ever, declined to 19.49%, against 20.42% a week 
ago and 32.24% last year. This latter feature was 
undoubtedly due to a large increase in loans. Pub- 
lic deposits decreased £5,876,000, although other de- 
posits showed a gain of £14,378,000. Government 
securities increased £81,000. Loans(other securities) 
increased £8,379,000. The English Bank’s gold 
holdings now stand at £55,076,420, as against £60,- 
032,286 in 1916 and £61,737,814 the preceding year. 
Reserves aggregate £34,830,000. This compares 
with £43 ,738,926 last year and £47,240,524 in 1915. 
Loans total £116,610,000, contrasting with £76,446,- 
807 and £139,290,022 one and two years ago, re- 
spectively. The Bank reports as of May 19 the 
amount of currency notes outstanding as £140,527,- 
655, comparing with £139,026,408 a week ago. The 
amount of gold held for the redemption of such notes 
is still £28,500,000. Our special correspondent is 
no longer able to give details by cable of the gold 
movement into and out of the Bank of the Bank 
week, inasmuch as the Bank has discontinued such 


reports. We append a tabular statement of compari- 
sOns: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1917. 1916. 1915. 1914. 1913. 
May 23. May 24. May 26. May 27. May 28. 
£ £ £ £ £ 

Circulation . 38,695,000 34,743,360 32,947,290 28,933,380 28,269,065 
Public deposits _.. 47,119,000 54,250,998 132,088,558 19,014,809 13,862,969 
Other deposits_-____131,604,000 81,405,160 87,742,135 41,248,964 39,714,758 
Govern’t securities. 45,044,000 33,187,474 51,043,491 11,046,570 12,802,275 
Other securities__.._116,610,000 76,446,807 139,290,022 41,461,280 30,688,096 
Reserve notes & coin 34,830,000 43,738,926 47,240,524 25,463,980 27,896,562 
Coin and bullion... 55,076,420 60,032,286 61,737,814 35,947,360 37,715,627 
Proportion of res've 

to liabilities. ___- 19.48% 32.24% 21.50% 42.24% 52.04% 
Mask ente........- 5% 5% 5% 3% 4%% 








The weekly statement of the Imperial Bank of 
Germany, issued as of May 15, shows the following 
changes: Total coin and bullion increased 4,341,000 
marks; gold increased 177,000 marks; Treasury notes 
declined 9,214,000 marks; notes of other banks 
showed a gain of 737,000 marks. Bills discounted 
registered the large increase of 567,232,000 marks. 
Advances increased 819,000 marks; investments de- 
creased 686,000 marks; other securities were reduced 
3,428,000 marks. Notes in circulation showed a 
large reduction, namely, 97,293,000 marks, while de- 
posits recorded the almost sensational expansion of 
640,584,000 marks. Other liabilities increased 16,- 
510,000 marks. The German Bank’s holdings of 
gold aggregate 2,533,097,000 marks. At this date 
a year ago the total was 2,462,284,000 marks, and in 
1915 2,376,426,000 marks. Loans and discounts 
total 8,804,895 ,000 marks, and compare with 5,046,- 
000,000 marks in 1916 and 3,997,580,000 marks the 
year preceding. Circulation is 8,206,305,000 marks, 
as against 6,536,000,000 marks and 5,143,307,000 
marks one and two years ago, respectively. 





There is no indication of any approaching strain in 
local money circles. Financing of all kinds, in the 
form of applications on the capital market, has given 
way completely to the necessities of a full subscrip- 
tion—an over-subscription in fact—to the Liberty 
Loan. No attempt will be made at the present to 
float any large amounts of other securities. Industry 
is continuing phenomenally active, and general trade 
seems to be showing slight, if any, conclusive evidence 
of contraction. Nevertheless the demand for working 





capital is far from urgent, and there is no sufficient 
demand to induce lenders to advance their money 
rates. On the contrary quotations are somewhat 
easier as a net result than they were a week ago. 
The immediate demands for funds in connection 
with the war loans comprise a deposit of 2% with 
subscriptions. This is not calculated to prove a 
distinct drain. Payment by installments for the 
Government bonds include 2% on application, 18% 
on June 28, 20% on July 30, 30% on Aug. 15, and 
30% on Aug. 30. Thus the proceeds of the bonds 
will not begin to become available in anything like 
substantial form until the close of June, which means, 
of course, that the Treasury must again have recourse 
to sale of short-term certificates of indebtedness to 
the banks. It is estimated that approximately $400,- 
000,000 will be advanced to our allies in June, which 
will bring the total of the advances up to $1,070,000,- 
000, or more than one-half of the proceeds of the 
present offering of the Liberty Loan. The Italian 
Commission, who have recently conferred with our 
Treasury officials, have cabled to Rome for more 
detailed information as to the commitments of that 
Government in this country. When this information 
is at hand it will be used in preparing a program to 
meet Italian financial needs for several months. 
British and French requirements already have been 
outlined definitely. The proposals contemplate loans 
to these Governments, according to what appear to 
be authentic advices from Washington, at the rate 
of approximately $250,000,000 to $300,000,000 a 
month. Russia, it is said, has not yet drawn against 
the $100,000,000 that has been established for her, 
and it is thought that this sum will take care ofher 
requirements for some time, possibly for the entire 
month of June. The Treasury has allotted among 
the banks of the Federal Reserve districts the $200,- 
000,000 offering of Treasury certificates of indebted- 
ness, referred to last week. The allotment was made 
on the basis of 72% of the subscriptions, the offering 
having been over-subscribed about 40%. 

Last Saturday’s bank statement of New York 
Clearing House members, which will be found in more 
complete form on a later page of this issue, about 
filled expectations and showed, in consequence of the 
Federal Reserve Bank’s operations in connection with 
the settlement of recently granted credits to the 
Allies, a large increase in loans and deposits as well 
as a nominal reduction in the surplus reserve. The 
loan item was expanded $37,537,000. Net demand 
deposits increased $44,052,000, although net time 
deposits declined $2,080,000. Reserves in ‘own 
vaults” registered a gain of $14,429,000, to $462,- 
905,000, of which $415,489,000 is shown to be specie. 
Last year the reserves ir own vaults totaled $433,- 
181,000, including $362 ,529,000 in specie. Reserves 
in Federal Reserve banks were reduced $7 ,840,000,to 
$246,927 ,000, as compared with $160,623 ,000 a year 
ago. ‘The reserve in other depositories this week was 
increased $668,000, to $60,619,000, against $60,849,- 
000 in 1916. Circulation recorded a loss of $54,000. 
Aggregate reserves increased $7,257,000, and now 
stand at $770,451,000, which compares with $654,- 
652,000 held at this date last year. The reserve re- 
quired, however, increased $7,701,580, thereby re- 
sulting in a loss of $444,580 in surplus reserves, the 
net total of which is $146,754,420, as contrasted with 
$76,956,310, the sum on hand in 1916. 

Referring to money rates in detail, call loans this 
week ranged between 2@3144%, comparing with 
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2@3% last week. Monday and Tuesday the high 
was 216%, which was also the ruling quotation, 
while 2% was the minimum. On Wednesday 244% 
was still the maximum as well as the renewal basis, 
while the low was 24%. Thursday the high was 
advanced to 344% and the low to 244%, although 
renewals continued at 244%. Friday’s range was 
234@3144%, with 34%4% the ruling figure. For fixed 
maturities further declines were recorded, though 
trading was exceptionally light. Sixty-day funds 
are quoted at 4@414%, against 444@414%% a week 
ago; ninety days at 4@4144%, against 444@434%; 
four months at 444@4%%, against 444%, and five 
and six months at 444%, against 4144@434%. Last 
year sixty-day money was quoted at 2144@3%, 
ninety days at 234@3%, and four, five and six 
months at 3@3144%. In mercantile paper the 
volume of transactions was again small. Sixty and 
ninety days’ endorsed bills receivable and six months’ 
names of choice character remain as heretofore at 
434@5%, and names not so well known 514%, 
against 544% a week ago. Banks’ and bankers’ 
acceptances were very quiet and quotations re- 








mained at substantially previous levels. Detailed 
rates are as follows: 
Spet Delivery Deltvery 
Ninety Stzty Thirty within 
Days. Days. Days. 30 Days. 
Eligible bills of mem. banks. 31g@3 1-16 3% @3 3 1-16@3 3% bid 
Eligible bills of non-member 
BOONG 6 <ntvdnbnbnanenne 3 7-16@3\% 3% @3K% 3 3-16@3 3% bid 
Ineligible bills........-.-.-. 4% @4 4% @3% 4@3% 4% bid 


No changes in rates were announced by any of the 
Federal Reserve banks as far as our knowledge goes. 
Prevailing rates for various classes of paper atthe 
different Reserve banks are shown in the following: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 














| | | 
3 giz) 3 
CLASSES < | . . < F 
OF - 1 is : Els = 3 sis| | F 
DISCOUNTS AND LOANS § Fi zifi¢ie:i& z | =| 5 | 4 
gifizisizleieial§i&2 | 5 
edidenebednel-camdh dmihaaieddiatd amaelennelsemediabelet 

Member Banks, Coll. Loans: | 

1 to 15 days’ maturity. .__- 343 (3 3B) 34/354 B44 355/38 3 | 344) 345 

Dtecounts: } 

1 to 15 days’ maturity...-- -...3 | 3 | 344) 344) 334 344 345/38 |B | 345) 3% 
OY iia lll gemma ie Te: 41414 |4 |4 |]4 |4 14 14 |4ul4 [4 
31 to 60 -i4@ |@ |4 [4 |4 14 14 14 [4 |4sgla Ja 
on Eee eee 4 14 14 [46/4 145 4514 | 4M) 455) 45! 45 

Agricultural “ae | { 

[Ave-Stock Paper— 

91 days to6 months maturity,5 5 (44 56 4%/5 |5 |'5 |5 (5 |8 |5% 

Trade Acceptances— | 

1 to 30 days’ maturity..... 344 344/344 3 344/34 3% 3%) 3% 4 | 355) 355 
ee et cckee 334 334/334 334 354) 355 344) 314/344 34) 3H 
61 to 90 ) > Gacea 34 3%/3% 4 344/34 3% 3K14 (4 | 8% 3% 

Commodity Paper— | 

_1 to 90 days’ maturity lee 4 | .--' 8% aaa 34 3% ---34%)4 '4 (34'3% 





Note —Rate for bankers’ acceptances, 245 % to 4%. 





The sterling exchange situation is without new 
feature. Rates have hardly varied during the week 
and there appears no prospect of the re-establishment 
of anything like a free market, in which demand and 
supply shall be the dominating factors, until peace 
has been secured. If anything, the position, since 
our own Government entered as an active participant 
in the war, has become even more arbitrary. The 
Treasury Department, aided by the Committee of 
Foreign Exchange Bankers, whose formation we 
referred to in our issue of April 21, is watching closely 
the outward movements of gold. They will satisfy 
themselves that such exports will not benefit the 
enemy before permitting them to go forward. Our 
own country is merely getting in line with other 
belligerents in this respect, England, France, Russia 
and Germany having long ago taken steps to con- 
serve their supplies of the precious metal. This 
week’s shipments of gold have included $5,765,000 
to Japan, $1,178,000 to Spain, $500,000 to South 





America, $400,000 to Cuba and $10,000 to Mexico, 
making a total of $7,853,000. There were no im- 
portations. 

Dealing more specifically with detailed quotations, 
sterling exchange on Saturday, comparing with Fri- 
day of the preceding week, was firm, with demand 
quoted at 475 9-16@4 755%, cable transfers at 
4 76 7-16 and sixty days at 472144. On Monday 
trading was dull and featureless, though rates were 
well maintained; demand bills ruled at 4 7555@ 
4 75 9-16, while cable transfers remained at 4 76 7-16 
and sixty days at 47214; the fact that no mail 
steamer was scheduled to sail before the end of the 
week served to accentuate the prevailing dulness. 
Very little business was reported on Tuesday and 
quotations were not changed from 4 76 7-16 for cable 
transfers and 4 721% for sixty days; demand ruled at 
475 9-16. Wednesday’s dealings were as dull as 
ever and sterling rates continued pegged at 4 75 9-16 
for demand, 4 76 7-16 for cable transfers and 4 724% 
for sixty days. Trading was again at a low ebb on 
Thursday and quotations were held at the previous 
day’s levels. The recent granting of extensive 
credits to the British Government has undoubtedly 
had much to do with the diminution in the inquiry 
for exchange. On Friday the market ruled quiet 
and steady. Closing quotations were 4 721 for 
sixty days, 4 7555@4 759-16 for demand and 
4 76 7-16 for cable transfers. Commercial sight fin- 
ished at 4 7534, sixty days at 4 713%, ninety days at 
4 693g, documents for payment (sixty days) at 
4 711% and seven day grain bills at 4 745g. Cotton 
and grain for payment closed at 4 7534. 





The Continental exchanges have experienced an- 
other week of severe dulness and inactivity. Deal- 
ings have been largely professional in character 
and limited in volume, although the tone generally 
speaking was firm and in some cases slight net ad- 
vances were recorded. Attention still centres to a 
considerable extent upon Russian affairs. Despite 
the improvement in sentiment at the close of last 
week which resulted from the announcement that 
the United States Government had decided to extend 
an immediate credit to Russia, further evidences of 
unsettlement and a renewal of the political discord 
between the various factions that has so persistently 
dominated the situation and hampered progress 
there, presented themselves, inducing fresh uneasi- 
ness and a disinclination to risk extensive commit- 
ments. Exchange on Petrograd moved irregularly 
and continues to reflect the kaleidoscopic rumors 
from time to time put forth. Fluctuations, how- 
ever, did not assume the sensational features of 
recent weeks and for the most part the quotation 
was fairly well maintained. Lire ruled easier at the 
close, while franes were firm and higher. Trading in 
these was without specific activity, and presented no 
new feature. No transactions in German and Aus- 
trian exchange are being put through and quotations 
are unobtainable. The sterling check rate on Paris 
closed at 27.18, the previous close. In New York 
sight bills on the French centre finished at 5 7134, 
against 5 7314; cables at 5 7034, against 5 72; 
commercial sight at 5 734%, against 5 74144, and 
commercial sixty days at 5 79, against 5 781% the 
preceding week. Reichmarks no quotations. Kronen 
no quotations. Lire closed at 7 02% for bankers’ 
sight bills and 7 014% for cables, against 7 0114 and 
70014 a week ago. Rubles, after declining to 
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27.40, rallied and finished at 27.55, which compares 
with 27.75 last week. 

In the neutral exchanges very little business}is 
passing, though here also the tendency was towards 


higher levels. Swiss exchange was exceptionally 
firm, showing an advance for the week of about 4 
points, though no specific reason was assigned there- 
for. Scandinavian rates were strong and likewise 
registered fractional gains, while guilders ruled firm 
and higher. The improvement was attributed, 
however, to a limited supply of commercial offerings. 
Bankers’ sight on Amsterdam finished at 414, 
against 4074; cables at 41 5-16, against 41 1-16; com- 
mercial sight at 40 11-16, against 40 9-16, and com- 
mercial sixty days at 4034, against 4014 a week ago. 
Swiss exchange closed at 5 0814 for bankers’ sight 
bills and 5 07% for cables, comparing with 5 124% 
and 511% a week ago. Greek exchange (which is 
still looked upon as neutral) closed at 5 04, against 
500 a week ago. Copenhagen checks closed at 
28.55, as compared with 28.40. Checks on Sweden 
finished at 29.95, against 29.75, and checks on Nor- 
way closed at 29.25, in comparison with 29.20 on 
Friday of last week. Spanish pesetas finished at 
22.10. This compares with 21.85, the previous close. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
lost $1,437,000 net in cash as a result of the cur- 
rency movements for the week ending May 25 1917. 
Their receipts from the interior have aggregated 
$8,967,000, while the shipments have reached $10,- 
404,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold exports, which to- 
gether occasioned a loss of $54,640,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a loss 
of $56,077,000, as follows: 

















Week ending May 25. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement_ aes $8,967,000; $10,404,000|\Loss $1,437,000 
Sub-Treas. and Fed. Reserve ‘oper. a 
and gold exports ._ 26,396 ,000 81,026,000|Loss 54,640,000 
ee ee ae $35,363,000! $91,440,000) Loss $56,077,000 





The following table indicates the amount of bullion 
in the principal European banks: 





May 24 1917. May 25 1916. 


Stiver . 


Banks of 





Gold. Silver. Total. Total. 





£ 
60 ,032 ,286 
14,097 000/203 317 ,000 
2,050,000 125,192,000 
6 ,038 ,000|169 ,068 ,000 
12,140,000 63,718,000 
30,435,000) 70,279,000 
44,513,000 
45,049,000 
15,980,000 
10,285,800 
9,166,000 
7,960,000 
6,127,000 


69,550,500) 776 ,013,775)760,945,086| 69,742,000830,687 ,086 
69,367 ,200'778 629 ,017'760,293,847| 69,651 ,400\829 945,247 


a Gold holdings of the Bank of France this year are exclusive of £81,349,616 
held abroad. 


* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad On 
the latest reported date, the amount so held, £211,888,000. 


ce July 30 1914 in both years. h Aug. 6 1914 in both years. 


£ 

----.-.-| 55,076,420 ’ ’ 
10,280 000/139 ,696 ,605|189,220,000 

1,087 ,300|127,742,150)123,142,000 
12,109,000| 159,768 ,000|163 ,030,000 
63,718,000, 
85,869,000 
36,571,000 
50,221,200 
15,980,000) 15, 
-| 13,688,400 
10,792,000 
9,726,000: 
7,165,000 


£ 

55,076,420 
129,416,605 
126,654,850 
147,659,000 
51,578,000 
55,878,000 
33,944,000 
49,636 ,000 
15,380,000 
13,688,400 
10,792,000 
9,595,000 
7,165,000 


Tot. week .|706 463,275 
Prev. week'709,261,817 


England __ 
Francea_. 
Germany - 
Russia *__ 
Aus-Hun.c 
Spain ____ 
, ae 
Netherl’d 

Nat.Bel_h 
Switz’land 
Sweden __ 
Denmark _ 
Norway -- 
































THE AMERICAN PEOPLE AND THE WAR. 


The movement of events, since the United States 
entered the war, has repeatedly shifted the position 
of things so rapidly as to make it difficult to measure 
either results or tcndencies. The prevalent idea 
among our people, when war became imminent at 
the end of March, undoubtedly was that our direct 
participation, whether as active combatants or 
through restrictions on the ordinary habits of Amer- 





ican citizens, would be greatly limited by the neces- 
sities of the case. Our assistance through financial 
advances, naval co-operation, and the forwarding of 
supplies, was taken for granted beforehand; yet even 
in these directions, the scope and magnitude to which 
our national plans have already developed were 
certainly not foreseen. There are already indications 
that our advances to the Alliés will be made in aggre- 
gate amounts per annum surpassing the yearly 
payments of England to her own allies and colonies 
thus far in the war. The increase of annual tax- 
ation as proposed in the House bill would be nearly 
as great as the increase made in England’s annual 
taxation during two and a half years of war. The 
program for building new ships, though its scope 
was greatly overstated a fortnight ago, promises, 
nevertheless, to supersede all other requisitions on 
our industries. Our navy’s destroyer fleet, of whose 
readiness for service no one knew, appeared in 
European waters barely one month after war was 
declared. 

But these things make up only part of the changed 
prospective. The plan for a selective draft for the 
new army, which had been regarded in many quar- 
ters as a doubtful proposition when first discussed, 
became a law on Friday of last week, only five weeks 
after Congress declared war. Registration for the 
draft will be called for on June 5, and 500,000 men 
are expected to be in training by September. Dis- 
cussion of an immediate expeditionary force to 
France, deprecated at first, because of belief that 
the necessary transportation facilities could not be 
spared from the work of carrying food and munitions, 
has suddenly taken official shape in the announce- 
ment regarding the prompt dispatch of 25,000 regu- 
lars under General Pershing. 

The extravagant rise in the price of wheat and 
other grains, though due immediately, not to home 
speculation for the rise but to excited and ill-regulated 
bidding against one another in the market for future 
delivery by European Governments, has been fol- 
lowed by voluntary regulation and partial suspension 
of dealing in futures. This, in turn, has led to the 
“Food Bill” in Congress, giving the widest powers 
to the President and the Food Administrator, not 
only to prevent hoarding and regulate distribution, 
but under certain conditions to fix both maximum 
and minimum prices, to prohibit methods regarded 
as wasteful, or to restrict altogether the use of food- 
stuffs in manufacturing alcoholic liquors. 

The effect on the public mind of so rapid, so far- 
reaching, and in many ways so unexpected, a change 
in surrounding circumstances, was bound to be 
bewildering. It is certainly not less so from the 
fact that while, as we have hitherto pointed out, the 
new problems of the moment in Europe are political, 
those of the United States are at present much more 
largely of a military nature. This will inevitably 
be true in increasing measure, as our plans for actual 
participation in the war mature. 

Assuming that transportation facilities could 
properly be spared, the plan for a regular expedition- 
ary army had much to recommend it. The senti- 
mental influence of the appearance at the European 
battlefronts of American divisions under the American 
flag was itself by no means to be ignored; yet even 
that is superseded by the importance of study on the 
spot by our own educated soldiers, of European 
military methods, discipline, training and tactics. 
Beyond this, the fact that the utterly inadvisable 





May 26 1917.] 


THE CHRONICLE 


2051 








attempt of Colonel Roosevelt to get himself ap- 
pointed at the head of an irregular volunteer ex- 
pedition of the sort should now have been swept 
aside, is fortunate. 

Such an expedition, whatever the individual plans 
and purposes of its organizers, could not possibly 
have failed to be surrounded from start to finish by 
an atmosphere of the spectacular, if not indeed by 
the atmosphere of politics. The incident was in 
fact a curious illustration of our excitable way of 
proposing and sometimes doing things in America; 
for every principle which had been set up as in- 
dispensable in our new military program would have 
been overturned, had the Government yielded to the 
clamor for the “Roosevelt army.’ The “special 
unit,” the volunteer divisions organized by indi- 
viduals and primarily responsible to them, the 
general appointed, not because of military experi- 
ence but because of political reputation or personal 
popularity—all these were among the old-time 
practices denounced as demoralizing when the Army 
Bill was passed, and all would have been embodied 
in Colonel Roosevelt’s division. 

What the longer story of our army’s direct par- 
ticipation in the European war will be, it is impos- 
sible to predict. The Russian episode, creating, as 
it did, a hysterical fear of such transfer of troops by 
Hindenburg from the Eastern to the Western front 
as should overpower the French and English resist- 
ance, occasioned some excitable discussion of our 
own instantaneous participation on a large scale 
on that front—a demand to which our War Depart- 
ment authorities wisely gave no heed. The date 
now appointed for mobilizing the drafted army in- 
dicates that no really extensive transfer of troops 
to Europe may be possible until the late autumn or 
next spring—even if two or three divisions of the 
National Guard should go forward earlier. Pre- 
diction regarding duration of the war long since 
became a futile task; yet it is at least within the 
bounds of possibility that the war will be virtually, 
or actually, over before 1918. The early winter 
months have thus far (as in 1916 and 1915) invariably 
been the period for the German Government to re- 
sume its own overtures for peace. 

That aspect of the situation will itself be greatly 
affected by the outcome of the submarine campaign. 
Decrease in aggregate results from these attacks on 
merchant ships during the past week or two, com- 
bined with the presence of our destroyers, have 
revived hopes of dealing effectively with this ques- 
tion. Yet the loss of ships continues very formid- 
able and the food problem may, as a consequence, 
be much more acute before it is really better. 

The question as to the hitting on some new con- 
trivance or invention, which may cripple submarine 
activities as a whole, remains. It is a question 
which, it hardly need be said, appeals to the Ameri- 
can imagination and is employing the highest powers 
of the American inventor. It is no secret that more 
than one highly promising device is already under 
practical test by our own navy, and that the navy 
itself is hopeful. That the effectiveness of the 
hunt for submarines will be increased by this con- 
verging of fresh minds and active brains upon 
the problem is reasonably certain; that the whole 
pest will be exterminated as a result of it is far more 
doubtful. The task is one of immense difficulty. 





ingenuity, which invented not only nearly all the 
appliances used in present-day ocean warfare, but 
invented the submarine itself, to solve the problem 
of the antidote. Should this actually be done, the 
end of the European conflict would be appreciably 
nearer. It was the German Government itself which 
described its program of unrestricted submarine 
warfare as the last stake in its fight against its 
enemies. 





PATRIOTISM TO AND BY GOVERNMENT. 


The President’s statement with reference to the 
Administration’s food control program, given to the 
country May 20, contains the following passage: 

“The proposed food administration is intended, of 
course, only to meet a manifest emergency and to 
continue only while the war lasts. Since it will be 
composed, for the most part, of volunteers, there 
need be no fear of the possibility of a permanent 
bureaucracy arising out of it. All control of con- 
sumption will disappear when the emergency is 
passed. It is with that object in view that the 
Administration considers it to be of pre-eminent 
importance that the existing associations of pro- 
ducers and distributers of foodstuffs should be 
mobilized and made use of on a volunteer basis. 
The successful conduct of the projected food admin- 
istration by such means will be the finest possible 
demonstration of the willingness, the ability, and 
the efficiency of democracy, and of its justified 
reliance upon the freedom of individual initiative. 
The last thing that any American could contemplate 
with equanimity would be the introduction of any- 
thing resembling Prussian autocracy into the food 
control in this country.” 

In view of present tendencies in legislation his 
announcement is timely—and reassuring. We have 
stated our own fears of certain drastic laws that are 
proposed—and we have observed that the same fears 
are growing in the minds of the people. That the 
President perceives the dangers that threaten the 
people, augurs well. But, and we say it with respect, 
the claws concealed under this purring sound are in 
a preceding clause: “it is absolutely necessary that 





unquestionable powers shall be placed in my 
hands.” 
Why? How can they be exercised without bring- 


ing about the condition warned against? Further, 
why this food ‘administrator’ working (wholly) 
with volunteers; why go to Congress for authority; 
why create a machine; when voluntary co-operation 
is to be solicited and wsed? However, we have 
heretofore marshalled our argument against the 
general application of governmental price-fixing and 
food (business) control. It is our purpose now to 
point out that the President’s statement suggests a 
principle of even wider scope than the class of laws 
in question. And it is nothing less than the co- 
relation of people and government—their reciprocal 
responsibilities and duties. 

It may seem anomalous to say that government 
can be patriotic. But government, though repre- 
sentative of the people, though possessing only 
delegated authority, is, notwithstanding, an insti- 
tution—that acts. We are all conscious of the duty 
of the citizen toward the government he has created. 
Loyalty to rule, obedience to law, willing service in 


Yet the prize is very great, and history would at, all the functions of statehood, pride in the purpose 


least repeat itself if it should be reserved for American ! 


and power of that embodiment called The Govern 
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ment, these are all components in the individual’s 


patriotism. But how can a government be patriotic, 
and to whom? 


To answer the question briefly—our kind of a 
government can be patriotic by being democratic— 
within the limitations of a representative democracy. 
Patriotism is vaguely defined as love of country— 
that love flowering into all means of active support 
and service. Love of country is not only to an ideal 
of what a nation may become, but to what a nation 
actually is. And in any true analysis we ultimately 
translate the word country into people. Territory 
and wealth are nothing save for the people who in- 
habit the nation. So that patriotism upon the part 
of government is love and loyalty to the people. 
And this, too, is the whole content and extent of 
democracy. 

We are passing through the most serious time our 
nation has ever known. We are engaged in the most 
stupendous undertaking ever essayed by organized 
rule. Without a single important change in the 
structural form of our government we are abandoning 
traditional policies heretofore considered inviolate, 
and we areengaging in processes that not only change 
for all time our relations to other nations, but affect 
no less, we fear, the economic, social and political 
life of the people who form that government. The 
exigencies of the present national endeavor are such 
that we cannot escape a degree of paternalism never 
before existent. This condition makes unusual 
demands upon the citizen. Can it be possible that 
it makes a less demand upon the government as an 
acting institution? If patriotism upon the part of 
one is required, is not the same solicitude and service 
required of the other? Love and loyalty by citizens 
to government is certainly no more incumbent than 
love and loyalty by government to the people! 

We reach our conclusion, in advance of the argu- 
ment, by saying that no matter what ideal a govern- 
ment may entertain, it can have none more impera- 
tive, none higher, than the welfare of its own people. 
And the degree in which it lives up to this principle is 
the measure of its democracy. And, using a common 
figure of speech, when stress and storm of any kind 
endanger the Ship of State, not- only do the people 
come first and the crew last, but the object of the 
voyage, whatever it may be, must be abandoned at 
the precise point where its continuance endangers 
the passengers whose protection and safety are primal 
and imperative. This truth applied, declares that 
every act of Congress and every order of the Execu- 
tive in time of war must relate itself, must become 
subservient, to the static conditions of the free life 
of our people at home in their customary and lawful 
activities. And that the measure of our democratic 
form of government is to be found in this freedom as 
an actual possession. : 

We cannot for the sake of an ideal, since we are 
a representative democracy, sacrifice the present 
for the future. Government can rightly demand 
nothing of the citizen it is not willing to bestow upon 
him. We speak, of course, of principles, as they 
animate what we have been pleased to designate as 
an acting institution. It cannot in all essentials 
sacrifice less than does the individual citizen. In 


fact, it is the citizen, enlarged, magnified, made 
composite. Until, therefore, its form is changed 
by his consent and will, it is the same government, 
with the same responsibilities and duties to him, in 
war as in peace. 








We can conceive of no time when these considera- 
tions could be more important than the present. 
To set in the sky of national endeavor a new ideal 
never there before, and then use government as an 
instrumentality to accomplish that ideal, becomes, 
in so far as it sacrifices the rights and liberties of 
creating and supporting citizens, the anthithesis of 
democracy. Our own people come first. And the 
legislative and executive departments of the Govern- 
ment are bound to consider them first. Also, last, 
and all the time—or we slip unconsciously into the 
rule of an autocracy, albeit one with a far-reaching 
democratic ideal. In the zeal of a high and even 
holy crusade it is easy to lose sight of this fundamen- 
tal principle of our autonomy. Human rights are a 
matter of growth. If they have always existed, they 
have had to be slowly and painfully expressed. At 
any stage of development they depend upon admitted 
and established relationships. They have the guar- 
anty of Government that they shall be inviolate by 
the Government itself. They cannot be changed in 
a day ora year. And since with us they are the re- 
sult of one hundred and forty years of attainment 
through lawful endeavor, they are firmly fixed. To 
forget this fact is to forego liberty and to imperil 
democracy. And there is no more insistent thought 
that should ever be present in the minds of those 
who make and execute new laws. 

The exercise of power is always a dangerous thing 
in a self-constituted democracy. It is part of the 
nature of power that it tends to pass from the spe- 
cific to the general. Too often it assumes to do 
what the people demand before the demand has 
been made. Too often, conscious of its own pur- 
pose, and filled with purest motives, we may add, it 
depends upon a sanction that it feels should be, but 
which has not actually been, bestowed. Thus it 
tends to increase by its own exercise, one act requir- 
ing another, until, at last, it may go even beyond 
the privilege of the people to consent, without a 
change by them of the form of government. 

Instantly, at this point, illustrations from current 
affairs start in the mind. We need use but one— 
the taxing power. Nothing is more patent than 
that a representative democracy shall and must 
maintain itself by taxation. The mode and objects 
of it, involved in the laying, attain in practice a 
wide range; automatically the property of the 
citizen, otherwise sacredly guarded and guaranteed 
as a personal right, becomes subject to the needs 
of the Government for its own maintenance. But 
government is not only a matter of growth, its ad- 
ministration is human, and subject to the imper- 
fections of its administrators. It must, therefore, 
have its safeguards. And nowhere is this safeguard- 
ing of the rights of the citizens through specific 
direction and limitation placed upon government 
more strongly entrenched, more definitely stated 
than in the principle of taxation. No principle is 
more firmly established than this—that taxation 
cannot go beyond the purposes of maintenance—a 
limitation no more clearly fixed in peace than in 
war. And in the latter case coming under the gen- 
eral rule and interpretation of a maintenance in- 
volving only defense. The definitive measure laid 
upon every form of taxation and at all times is that 
it shall not become confiscatory. For it is obvious 
that in proportion as the State consumes the prop- 
erty and,energies of the people it weakens the means 
of its own sustenance, and with confiscationjin whole 
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destroys its own life, its means of existence. It 
is only necessary to say here that to take 50% of 
any form of private property for any purpose in one 
year zs confiscatory, and contrary not only to the 
spirit but to the letter of the law in a democracy. 

We pass from this to the thought that the exer- 
cise of legislative power to confer upon the executive 
the right to commandeer industrial integers, going 
businesses, by reason of the needs of government 
in war time, invades private and corporate rights, 
sustained and supported by law and fixed in popular 
customs and commercial conditions, and goes far 
beyond any reasonable demand for government- 
maintenance, and if it does not constitute an un- 
warranted seizure without compensation, which is 
wholesale confiscation, it is certainly an exercise of 
power which has no well-adjudicated background 
and has no adequate precedent in our past. More- 
over, it is in contravention of the rights of the States 
under which the property is acquired and held and 
upon which State taxes must be laid to sustain the 
State Government. Certainly the national Gov- 
ernment has no right to destroy the existence of the 
States by taking away their sustenance, by seques- 
trating the property on which the State subsists! 
And just as certainly its very democracy requires 
that it protect and sustain the citizen whose obe- 
dience it seeks and commands. And just here the 
wise and careful statesman will hold aloof from legis- 
lation which impoverishes the nation by degrading 
and pauperizing the citizen. 

The duty of the Government, a duty in patriotism, 
through its accredited representatives, to the peo- 
ple, our own people, at home, engaged in their life- 
sustaining tasks, should never leave the mind of 
the legislator, and is paramount to every other con- 
sideration of national aim and prestige. To forget 
the interests and welfare of the citizen when emer- 
gency is making its greatest demands for service 
and sacrifice is to defeat the object sought by the 
Government’s latest adventure; is to change the very 
nature of representative democracy; and is to fasten 
upon ourselves the very yoke we are trying to lift 
from the world. Let us above every other thought 
strive to keep our present autonomy unchanged, 
until by our own deliberations and votes we do 
actually change it! 








THE TWO BILLION DOLLAR ISSUE OF WAR 
BONDS. 

As the country-wide campaign to secure sub- 
scribers to the initial bond issue of the war pro- 
gresses we are made aware of the magnitude ofthe 
undertaking. No figures are to be given out by the 
Treasury Department until the final result of the 
canvass is obtained. Banks, corporations, and 
business houses are responding cordially to the en- 
deavor, taking large blocks of bonds on their own 
account, and affording facilities free to the public 
generally that are not only worthy of praise but are 
productive of the greatest good. It seems almost 
certain the loan would fail without the assistance 
voluntarily given by these indispensable factors of 
our national life. Other independent organizations 
are lending aid, and there will be no lack of infor- 
mation and education. But when all is said it must 
be apparent that the imminent danger which other 
peoples have been sensible of is largely wanting in 
the United States. And we are disposed to the 
belief that a certain amount of the so-called apathy 





in certain sections of the country is attributable to 
a sense of the remoteness not only of the war but of 
its ultimate issues. 

If this be true, to rely too much upon an appeal to 
sentiment, where there is no deep and thrilling con- 
viction, may not prove to be the wisest course. Yet, 
after all, sentiment must be a moving influence with 
the small subscriber, for he of all others is not able 
to invest his savings in low interest bearing bonds. 
In many sections of the country, with the most 
elementary knowledge of investments, countless 
ways of local buying and selling, and local loaning 
will disclose a higher return. There are vast areas 
of the country where the savings bank as a distinct 
institution does not exist. The comparative rate 
between savings bank dividends, as known to a 
large city’s population, and the rate of the bond, is 
without bearing or interest. Yet there is an argu- 
ment that holds always and everywhere, and it is 
that as a form of investment this one is above all 
others absolutely safe. A judicious combination 
of sentiment and saving would seem therefore the 
best argument. We cannot hope to add anything 
to the numerous reasons that are being put forth 
to induce subscriptions, but the average citizen of 
small means would doubtless respond to an appeal 
somewhat like this: 

Help the Government while helping yourself! 
Turn your small economies into a war bond; and 
make your debt to your country an added credit 
item in your own personal wealth. You have now a 
double incentive to save. A like opportunity has 
never occurred before—the whole world sincerely 
hopes it may never occur again. The war may bea 
long war—if your savings are placed in a war bond 
they are free from taxation, which will become 
increasingly heavier as the war goes on. Unless the 
whole world becomes bankrupt, the bond is as good 
as gold. No other national bond to-day is equally 
well secured. Interest will be paid promptly—the 
Government never defaults in its fixed charges, and 
all its taxing machinery may be invoked to pay the 
bond coupons when due. 

At all times the bonds will be good security at the 
banks for a loan, and thus they become the basis 
for a subsequent business venture, or they will fur- 
nish you funds for any personal emergency need 
which may occur. No other form of property is 
more readily convertible into cash. Do not let the 
rate of interest deter you. If peace were to come 
to the world to-morrow these bonds would likely 
in a few years bear a premium. As it is, it is almost 
a certainty that other issues will be offered. With 
no market at the present time for United States 
bonds anywhere except in this country, it is a most 
reasonable assumption that subsequent issues will 
bear a higher rate. Your bond 7s convertible by its 
terms and the promise of the Treasury to this higher 
rate, without lessening the time to run. An invest- 
ment in these bonds is a hostage to the future, an 
anchor to the windward, a security against the grim 
effects of any and all the ills of life. The wealth 
of the nation, the energies of the people are behind 
them until they are paid. You can use them any- 
where at any time to tide you over any temporary 
stress of business, or any sudden misfortune, that 
may come. 

The partial payment plan which patriotism is 
offering through so many firms and corporations 
affords an easy means of acquirement, one that at- 
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taches to no other investment in like manner and 
degree. You exercise only the most elementary 
principle of thrift, as well as saving, when you enter 
your subscription for at least one bond. You should 
however cast up your own earnings and obligations 
in life, and take as many bonds as you are reason- 
ably certain that you can pay for, and yet conduct 
your other affairs in the usual manner. 

None of these personal considerations militate 
against or detract from the service you are perform- 
ing for the country. You have full right to felicitate 
yourself upon the good you are doing—sometime 
and somewhere in the world, it is hoped, life will be 
sweeter, joy more abundant, and human freedom 
more firmly fixed, because you bought a bond. 
Somewhere a hundred dollar bond may change a 
tear into a smile, bring the glow of new life to child- 
hood or age, light the fire in a deserted home—be- 
cause the war was sooner ended, and a husband 
and father has come back to labor for loved ones. 

The die is cast; our participation in the conflict 
is fixed. The common thought should be to make 
that participation conducive to the greatest good 
and to the most speedy termination of the awful 
havoc. Unless all the asseverations of the President 
and Congress are wrong, this will be the aim, and this 
should help to bring the end. Soldiers of peace must 
support soldiers of war. They may not do more, 
they should not do less. You are a citizen of your 
country. You should abide by its decisions whether 
in accordance with your personal views or not. 
Come what may it is your duty to support your 
own nation in its endeavors. These loans feed the 


hungry as well as strengthen the soldiery. They 
are therefore in line with the dictates of your con- 





science. They appeal to the most humane in- 
stincts, despite the awful reality of war. There is 
no good reason why you, and every citizen, may not 
add one name to the list of subscribers. 








THE MEETING OF RAILWAY,.OWNERS. 


The call for a meeting of owners of railway se- 
curities brought together in Baltimoreon Wednesday 
some 400 men, said to represent directly more than 
3,000 millions in those issues, the indirect representa- 
tion of course being still larger. The declaration 
of principles adopted correctly says that the‘railways 
are the greatest business organization existing and 
that agricultural and}industrial efficiency depends 
upon them. Through a long course of years, pro- 
ceeds this declaration, ‘‘a state of mind has been 
created which seems to forbid the fair consideration 
of questions of vital consequence to the railroads 
and to those who have invested their money in these 
securities; the present-day owners of these, repre- 
senting millions of our citizens, should be considered 
in the settlement of these questions and not made 
responsible for the acts of a few men who may in 
the past have profited at the expense of the proper- 
ties they represented.” 

This is a statement of great mildness. So far as 
a hostile feeling towards railroads still persists in 
the public, it grows out of the notion (at the bottom 
of the demand for a physical valuation) that the 
roads are overcapitalized and are seeking dividends 
on water. Even more hurtful is the delusion of 
the senses which makes a road seem, in a vague way, 
to be oppressive in disposition and beyond danger 
of suffering serious injuries itself, because it is phy- 





sically big. The most injurious factor, because 
the one apparently last to reach and hardest to re- 
move, is indifference, since people do not realize 
that the railroad touches them except when they 
pay fares and freight bills to it and do not see their 
own indirect ownership in it. 

It is because of this indifference in the public that 
arbitrations on the recurring demands of railway 
employees for wage increases and hearings upon 
petitions by the roads for the rate increases which 
alone can keep them living and growing are so one- 
sided. The employees make their demands; the 
shippers (or some of them, it should always be noted) 
appear in protest against any rate increase; the pub- 
lic stay aloof and exhibit neither a sense of concern 
nor a realization of having any interest in the whole 
subject. 

Five men, says the report of the Baltimore meet- 
ing, will be appointed to represent the organization 
before the Inter-State Commission ‘‘and will present 
appeals for such action as necessary to stabilize the 
securities of carriers.”” The action necessary for 
this purpose and for the equally large and lasting 
purpose of making transportation efficient in the 
present national struggle has already been set forth 
by the railway executives, and nobody has attempted 
yet to seriously dispute their showing. It is now 
for this latest attempt at rallying and making 
coherent the ownership and concern in the welfare 
of railways to show the Commission that the mil- 
lions really interested are beginning to realize the 
interest. It is to be hoped that the men who have 
procured this meeting are thoroughly in earnest, 
and that they will impress their earnestness by pre- 
senting before the Commission the hitherto unheard 
side. They have a further work before them in 
keeping at the duty of seeing that the newly-awak- 
ened public interest shall not languish. 








THE LABOR PROBLEM IN THE SOUTH. 


{From a correspondent at New Orleans.] 

The announcement from Washington that the 
actual drafting of men for the new army under the 
conscription Act will not take place until Sept. 1 has 
proven welcome news to the cotton planting interests 
of the South. It is not generally known, but is a 
fact nevertheless, that the supply of labor in the 
South has already been materially reduced by the 
exodus of a large number of negroes to manufactur- 
ing centres of the North. Statistics now available 
show that over 300,000 of the negro population of 
the South have left that portion of the country within 
the last eight months. The loss in Southern popula- 
tion from this cause is divided by States as follows: 

Virginia, 49,768; Georgia, 48,879; North Carolina, 
35,376; Mississippi, 35,291; South Carolina, 27,560; 
Arkansas, 23,528; Tennessee, 22,632; Kentucky, 
21,855; Louisiana, 16,912; Florida, 10,892; Texas, 
10,870; Oklahoma, 5,386. 

These figures, as given out by James W. Poe, 
President of the Colored Citizens’ Patriotic League 
of Richmond, Va., do not, for some reason, include 
the State of Alabama, from which the exodus of negro 
labor, according to reliable advices, has been fully 
as large as that from Georgia. Incomplete as the 
statistics appear to be, however, they show con- 
clusively that there is a strong tendency to shift the 
negro population of the South to the North, and 
hence the problem is a two-sided one, that affects 
both sections of the country. 
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Most of the negroes that have left the South have 
sought employment in the ‘“‘war’” plants which have 
grown to large proportions since the European 
struggle broke out in the summer of 1914. The 
promise of much larger wages than were being paid 
in the South was the attraction that drew this class 
of labor from the fields of the South. The Defense 
Council of the State of Georgia has proposed that the 
Federal Government, as a war-time measure, should 
step in and deal with this problem, but there appears 
no sound reason why the national authorities should 
interfere in an economic adjustment of this sort. In 
its final analysis, the problem is an economic one, 
and can be solved if Southern planting interests will 
pay the better wages which present conditions justify. 
When cotton was selling at 8 and 9 cents per pound, 
the present scale of wages on Southern plantations 
may have been reasonable compensation; but with 
cotton selling at 20 cents and above per pound, a 
higher scale of wages for the man who works the 
fields of the South must be put into effect, or that 
section will have to face further inroads into its 
available supply of labor. Should the Federal 
Government draft a large proportion of negroesfor 
the army from the agricultural districts of the South, 
- the labor problem in that section would become acute. 

It is to be hoped that the interests vitally concerned 
in the South will approach this problem in the spirit 
of justice and fair play, and will establish a scale of 
wages that will induce the negroes to remain at home, 
where climatic conditions are more suited to their 
nature and mode of living. According to Coroner’s 
Physician Joseph Springer of Chicago, thirty-five to 
forty negroes from the South are dying monthly in 
Chicago, and he has appealed to the authorities and 
business men to stop the importation of this class 
of labor to Northern States. Let the South lead off 
in the solution of this problem, and there will be no 
lack of co-operation on the part of other interests 
concerned in the matter. 








CANADA’S SHIPBUILDING ACTIVITY. 
Ottawa, Canada, May 24. 

Approximately thirty million dollars has been 
made available during the past twelve months for 
building ships in Canada. Five million dollars 
worth of wooden vessels are now under way in British 
Columbia. Ten millions have been placed by the 
Dominion Government at the disposal of the Im- 
perial Munitions Board for wooden vessels to aug- 
ment the British merchant fleet. Forty-eight wooden 
and steel ships of from 150 to 1,500 tons are being 
built at the present time by private enterprise in the 
maritime Provinces, mostly for the Munitions 
Board. 

This summary of Canadian shipbuilding activities 
is gauged very largely by war-time necessities and 
opportunities. British Columbia, for example, to 
take care of its own export trade was obliged to 
bonus shipbuilding by lending 35% upon vessels 
built in the Province and used for provincial trade, 
plus a bonus for ten years sufficient to bring the net 
earnings of a ship up to 15%. The Imperial Muni- 
tions Board has gauged its wooden ship program by 
the submarine losses, and the private maritime 
Province builders are seeking some of the abnormal 
profits for ocean and river carriers. 

What will happen after the war when British ship- 
building enterprise reaches out after the world’s 
orders engaged the earnest attention of the House of 





Commons this week and some important news became 
public. The Minister of Finance frankly asserted - 
his belief that subsidies might be necessary to en- 
courage builders to maintain their present produc- 
tion. By collaboration with the British authorities 
a standard type of wooden ship had been agreed 
upon, and orders of the Imperial [Munitions Board 
would be confined to that type chiefly. Steel ships 
had been ordered from Canadian yards aggregating 
more than 160,000 tons and would tax the country’s 
capacity for such ships well into 1918. The biggest 
ships being produced were from seven to eight 
thousand tons, but the Controller of Shipping for the 
British Government had expressed a preference that 
in future three thousand tons ought to be the stand- 
ard for Canadian yards. Of wooden ships, nothing 
less than 2,500 tons was required. 

Outside of the orders for steel ships already placed, 
there can be no extension of orders at the present 
time, owing to the scarcity of steel. The entire out- 
put of steel from the Dominion Steel Corporation 
has been contracted for by the Imperial Munitions 
Board up to the middle of 1918 and the chances are 
that this contract will run into 1919. While from 
25 to 30 steel vessels are understood to be on the 
ways in Canada, future construction will have to 
rely mostly upon wooden materials and as British 
Columbia timbers have distinct advantages the bulk 
of building will probably be upon the Pacific Coast. 








WIDENING THE CHANNEL THROUGH HELL 
GATE. 

The House Rivers and Harbors Committee has 
reported in favor of increasing to forty feet the 
channel through Hell Gate which the pending bill 
had made only thirty-five. Navy yards and dry 
docks are more than mere appliances of war-making 
and will be needed as long as navigation continues. 
The water along the east side of this island is con- 
ventionally called a river, but it is an estuary, a 
natural canal which fulfills the best function of a 
canal by joining two great bodies of water. It is, 
however, a natural canal defective in its ends, one 
of which has been artificially improved somewhat 
(although not yet quite enough) while the other has 
been less improved although naturally more defec- 
tive. It isa canal with only one end open, as respects 
the deepest hulls, and if the direct entrance were 
blocked by some treachery such as the bridge patrol 
is intended to prevent, the navy yard would be 
mainly out of use. Viewed as a war measure, the 
greater depth is a necessity which should require no 
urging, yet Secretary Daniels has lately written to 
the committee that a forty-foot depth (as proposed 
in the bill) for the main approach and the like depth 
through the Gate would practically double the 
strength of our fleet in the Sound, since the exits at 
Ambrose Channel and at Montauk are so far apart 
that “it would take double the force to contain our 
fleet in those waters in order to guard the inlets at 
both of those points to prevent the egress of our 
fleet.”’ 

This is the view as a war measure, but the value 
of a deeper channel through the Gate is only less as 
a measure of peaceful commerce, for thereby a large 
area fit for industrial and trade improvement would 
get more efficiency. 

But only four months ago, while the country was 
still the “great neutral’ and had not given up expec- 
tation of remaining so, Congressman Hulbert of this 
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city was pointing out to the Chamber of Commerce 
the needs of the nation through this port, dwelling 
particularly upon neglect to properly improve this 
very “river.”’ Fifty years ago there was to be a 
channel 26 feet deep, but while the work of making it 
dragged along the draught of ships increased, and in 
1912 the work was abandoned as ‘‘economically un- 
advisable,”’ less than two-thirds of it having been 
done. Then a 35-foot channel, to cost about 1314 
millions, was recommended, and in 1915 some pro- 
vision was made for removal of the Coenties reef; 
last year, Mr. Hulbert obtained a start upon a 35- 
foot channel as far as the navy yard, and at the last 
session of Congress he tried to get a provision for 
deepening the upper entrance to the same, thus 
making a sort of Kiel Canal. The item dropped 
out of the bill in conference, but now, under the 
stress of the war situation, it has come up anew. 
The obstacle is the old one: the notion that this 
city belongs to itself and its commercial facilities and 
expenditures thereon are for local benefit. Th 
post office here has always been treated niggardly,e 
as being a local matter; so has the custom house; so 
have all propositions for harbor improvement. The 
assumption has been that this city was asking for 
itself and ought not to have more than its “share.” 
On the contrary, this is a great entrepot and com- 
mercial exchange for the nation; its private property 
is individually owned, as elsewhere, but even that 
property is in a very broad and just sense an asset 
of the nation and in the nation’s service. Three 
years ago, while speaking on behalf of the breaking 
up of the Coenties reef down to 35 feet at low water 
before the new subway tube was carried (to its danger 
unless the work were done in time) under the reef, 
Mayor Mitchel told the House Committee that in 


1913 46% of all foreign commerce passed through 
this port, yet the State was getting only 6 2-3% and 
the city only 2% of the total appropriations for river 


and harbor improvement. The exact proportion 
does not greatly matter. The fact is that this city 
is both a national asset and a national agency, and 
that what is expended by the nation upon it goes to 
improving its efficiency as an instrument of the 
nation; moreover, if one is to speak of “shares” at 
all, the share this city gets is no more than its just 
proportion of national progress and is not to be 
measured as’a percentage of the appropriation ex- 
pended here to the total appropriation for river and 
harbor purposes. 

It should be impossible, in the situation of to-day, 
for continuance at present of the archaic and selfish 
methods by which, we are officially told, 180 millions 
have been wasted on needless public buildings in the 
last twenty years, because a great bunch of bills for 
local expenditures have been put into one logrolling 
scheme instead of taking up each case separately, 
to be dealt with according to its own merits or de- 
merits. Yet “pork” bills may appear, for there is 
no. guarantee-against them, so long as the principal 
duty and test of a Congressman at home remains 
(in the words of Mr. Hulbert) ‘securing an appro- 
priation for every improvement in his district that 
can be made at Federal expense.” So long as it is 
held to be a chief governmental function to collect 
great sums by tax and redistribute them for local 
fructification, according to some scheme of sharing, 
the parts of the country which contribute least to the 
tax fund will be sharpest and least scrupulous about 
grabbing for the redistribution. 








Whoever believes in the existence of a Power above 
men, a Power that has a definite and consistent and 
unconquerable plan of evolution, must believe that 
this awful struggle of the world enters into that plan. 
Democracy, unification of nations, some lessening 
of selfishness which shall outlast the struggle, some 
more permanent force in what we now feel unusually 
as a patriotic fervor—is it not rational to count upon 
this as among the compensations to be offset against 
the almost unspeakable cost? If this nation is now 
to join in war as in a great game in which each player 
aims to do his best and is willing to accept sacrifice, 
then we should expect to emerge from it upon a 
higher level. We are in course of learning much, 
by some painful errors, about government, and about 
both personal and political economy. We cannot 
continue divided into “classes.”” We cannot con- 
tinue the hostile alignment between capital and labor. 
We must find some common ground on which to get 
together and stay together. We must cease to be 
“sectional.” We must grow into regarding the 
whole country, in a new sense and degree, as belong- 


ng to the whole people. 
i 


THE PROPOSED NEW YORK CENTRAL BRIDGE 
BELOW ALBANY. 


Among the thirty-day measures in the hands of 
Governor Whitman is the Welsh bill, pushed through 
in the customary rush in the last hours of the session, 
when desirable propositions frequently fail and 
undesirable ones perhaps more frequently slip through 
without due thought. This bill would repeal the law 
of the Legislature of 1913 allowing the N .Y. Central 
to build a bridge over the Hudson at Castleton, ten 
miles below Albany, and to set a pier in the stream. 
The road’s plan includes a double-track line from the 
proposed bridge almost directly east to the Boston & 
Albany at Van Hoesen station and a somewhat 
longer line northwesterly to join the West Shore at 
Feura Bush station. This would make a better route 
for through freight between New England and New 
York and the West, and avoid the congestion at 
Albany and the present grades. 

The advantages of this new cut off and ‘‘connect- 
ing’’ road are obvious. All travelers east or west 
through Albany are aware of the grades between the 
Capital and Schenectady, especially the heavy one 
between Albany and West Albany. To surmount 
this rise is a burden on westbound passenger trains, 
and involves breaking-up and re-joining of long 
freight trains. It is estimated that the change 
would cut several days off the time on through 
freights, and there would be a favorable effect on 
passenger travel also by lessening the congestion at 
Albany. 

The War Department issued the permit for the 
bridge on the 2d of this month, and the work was 
about to commence when the obstructive bill which 
would compel a bridge without a pier or an indefinite 
delay was slipped through. What good objection 
Albany could have to allowing through freight to cross 
the river at a point farther south is hard to conceive, 
especially as that city must profit by the facilitating 
of passenger traffic, and no good objections were 
raised at the hearing on Tuesday. No complaint was 
made against the bridge itself, which would be quite 
sufficiently elevated, but it was alleged that the pier 
would obstruct navigation by ice-jams and floods 
and would tend to defeat plans for a ship canal 
through the river. The bridge at Poughkeepsie has 
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not seriously disturbed navigation, and its piers are 
“incomparably more obstructive” than the pier of 
the Castleton structure would be, according to the 
War Department. If anybody has a notion of such 
heavy river traffic hereafter as shall make Albany a 
seaport, something might be said on behalf of Troy 
also, or is the head of river navigation (in dreams) to 
be up nearer Glens Falls? 

The cost of the proposed two-span bridge was 
estimated at $4,670,000, against $7,330,000 for a 
single span; this was on the basis of former prices, and 
would be very considerably greater now. The Cen- 
tral road urges that the greater cost of a single span 
makes the whole improvement economically im- 
possible; but even if the work would proceed notwith- 
standing, what justification is there for subjecting 
the road to a needless outlay? With all the burdens 
now lying upon transportation, with existing facilities 
inadequate to demand in the last two years and more 
so now, and with rolling-stock overworked and about 
to be even more so in order to afford needed aid to 
the roads in France, every economic as well as 
military consideration suggests lessening the difficul- 
ties in freight movement. 

This later ‘‘connecting railroad’? seems so clearly 
in the interest of the whole country and the opposi- 
tion to it so merely obstructive that Governor Whit- 
man might well withhold approval of ‘the bill,even 
without passing on the legal point that bridging 
navigable water is a matter wholly within Federal 
jurisdiction. 








THE FEDERAL RAILROAD VALUATION AND 
WATERED STOCKS. 


It is now more than four years since Congress 
passed the so-called “Valuation Act,’ which was, 
in reality, an amendment to the Act that created 
the Inter-State Commerce Commission. Under its 
provisions the Commerce Commission was instructed 
to report to Congress on the ‘“‘value”’ of the entire 
railroad property in the country, aggregating up- 
wards of 250,000 miles of line. This was, indeed, 
a stupendous undertaking, having no parallel, or 
anything like a parallel, in the history of railroading. 

That Congress intended to be fully informed about 
the railroads is evidenced by the language of the 
amendment. Under it the Commerce Commission 
is instructed to ascertain and report in detail in 
respect to each individual piece of railroad property; 
the Original Cost to Date, the Cost of Reproduction 
New, and the Cost of Reproduction, less Depre- 
ciation. Also, an account of other elements of 
value (intangible assets), if any are found. The 
Commerce Commission was also instructed to ascer- 
tain and report in detail in respect to the financial 
features of each property; the amount and kind of 
stock and bonds that have been issued and the man- 
ner and terms under which they were gotten out; 
an account of all syndicating and underwriting of 
securities; an account of all brokerage arrangements 
entered into in the process of floating, financing 
and re-organizing the properties. The instructions 
contained in the Act to the Commerce Commis- 
sion were so clear and so much in detail in describ- 
ing what was intended to be accomplished under 
the Act, that, if fully and conscienciously carried 
out, it would furnish a vast amount of information 
regarding the inner history and workings of the 
railroads. It would, however, furnish little or no 


information as to “value.” 





It is needless to say that the railroads, organizing 
as a whole, fought this measure tooth and _ nail. 
They could see no good that would be likely to come 
from such an undertaking. They knew the useless- 
ness of trying to arrive at “‘value’’ by such methods. 
They have been consistent, too, in that they have 
never ceased to fight. Many others as well, who 
were in favor of the valuation work, have now al- 
tered their minds, for they can see, as the railroad 
people did at the start, the futility of ever bringing 
this enormous undertaking to a successful conclu- 
sion, at a cost that would be anything like commen- 
surate with the utility of the work. They now see, 
as the railroad people saw from the beginning, that, 
instead of costing 3 or 4 million dollars, as was es- 
timated by experts at the outset, it will cost, if ever 
finished, nearer 20 times this amount. 

The advocates of the bill claimed that the work 
was needed— 


ist. To enable the Commerce Commission to more 
readily and equitably adjust freight and passenger 
rates so that a “fair return’ (and no more) might 
be realized by the roads on a “reasonable valuation.” 

2nd. To enable the Government to see whether or 
not the railroads were over-capitalized and to guard 
against this contingency in the future. 

3rd. To furnish accurate and reliable statistics of 
cost in detail for use in case of the Government tak- 
ing over the lines (nationalization). 


As to the first, all students of railway economics 
agree that a “physical value” of a railroad property 
has no connection with the rates it should charge 
for carrying freight or passengers. 

As to the third, should the United States Govern- 
ment ever seriously contemplate permanently taking 
over the railroads, the physical valuation of their 
property would or should have little weight in de- 
termining the price that should be paid for them. 
The value of a “going” property or business, be it 
a railroad or a cheese factory, is not what it cost, nor 
what it would cost to reproduce it, but the amount 
that a buyer who is willing to buy will pay to a 
seller who is willing to sell. This is logic, common 
sense and sound reasoning the world over, and no 
amount of ‘‘physical valuing” can alter the laws of 
barter and trade, as old as the world. 

As to the second, it has long been held by the 
“public” that the railroads are grossly over-capi- 
talized. This idea has become a deep seated con- 
viction of nearly every one except those who really 
knew the inside workings of the railroads, and of those 
who were capable of seeing beyond thesurface. This 
idea became an obsession and found expression in a 
popular demand that the ‘“‘truth’”’ be known; and the 
truth was expected to be found by making a “phy- 
sical valuation.’”’ ‘To our mind this was the real and 
actuating motive behind the valuation demand. 

Over-capitalization means ‘‘watered stocks.” To 
be sure, there has been watered stock in nearly 
every railroad that ever was built. How else could 
it ever have been done? Capital does not embark 
in railroad enterprises for philanthropic motives. 
It goes about railroad building actuated by the same 
motives as when engaging in any other business 
enterprise; for the profit there is in it. In past 
years, during the period when the bulk of our great 
railway mileage was constructed, the laws of the 
States in which they were operating permitted this 
practice, or at least, winked at it. Watered stock; 
stock given to promoters and projectors of railway 
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enterprises for their services in promoting, was 
freely made use of. Watered stock, given as a 
bonus to original investors in bonds—to those who 
staked their money in an untried enterprise—was 
freely used; otherwise no incentive would have 
been had. If, at the inception of a railroad enter- 
prise it were possible to offer an investor only a 
prospective 5% or 6% return for his money, he would 
not consider such a proposition. He would, in- 
stead, invest in some proven, seasoned business 
where the element of risk was lacking. The original 
investor needed the added inducement of bonus 
stock, watered stock, to secure his backing. The 
promoter (and the word is used here in its best 
sense) needed his bonus stock, watered stock, in 
order to obtain the benefit of his skill and genius 
for organization. Watered stock was his pay, and 
it was pay in coin that would be valueless unless 
the venture proved successful. 

The advocates of valuation do not seem to appre- 
ciate that watered stock represents any value being 
rendered by the receiver. The reverse was the case, 
however, in the majority of cases. 

But of what value is it, at this late day, to know 
whether or not the roads are over-capitalized? 
Whether or not there is still any water in the stocks? 
Is this bit of information worth $60,000,000? Sup- 
pose it were proven that there is a vast quantity 
of “water” in these stocks, what use can be made 
of the knowledge? It is of no avail to lock the door 
after the horse has been stolen. Every railroad 
that is now operatirg was built under the laws and 
in conformity, with the regulations of some one of the 
States. Every share of stock that has been issued 
was issued in conformity with the regulatory super- 
vision of such authority. In other words, the stock 
In amount, it cannot 


has all been legally issued. 
be reduced. No legislative body has the power or 


the right to do this. Such action would be tanta- 
mount to confiscation, and this is contrary to the 
Constitution under which we live. 

But the ‘‘water’ in the stocks has long since 
evaporated. This has been demonstrated over and 
over again to the satisfaction of all who really want 
to know the truth of the matter. For those who do 
not want to know the truth there is little hope, for 
there are none so blind as those who will not see. 
The water that was once so much in evidence in 
the railroad stocks has long since been squeezed 
out. The railroad companies themselves have done 
this by their policy of making improvements and 
betterments out of earnings rather than by issuing 
new capital securities. The squeezing has been 
going on automatically, too, by the gradual accre- 
tion that is constantly taking place in the value of 
the road-bed, terminals, lands, franchises, &c., due 
to the building up of a territory by the operation 
of its service. This accretion is sure to take place 
in the case of every property that continually oper- 
ates at 100% efficiency as most of our trunk lines 
do. It is self-regulatory, automatic and sure. 

In other words, the railroads have “caught up.” 

The railroads will eventually emerge from under 
the over-regulation and the multitude of difficulties 
that have beset their path for so many years and will 
again appear before the public in their proper light. 
Any system of regulation of an economic question 
that fails to take into account the laws of economic 
' progress is destined to ultimate failure. The logical 
operation of economic laws will prevail over man- 





made laws and, sooner or later, human intelligence 
will recognize this,and the re-arrangement that will 
take place will be by adjusting the laws to the 
economic conditions rather than by adjusting 
economic conditions to laws. Already there are 
signs that such an adjustment is beginning to take 
place. After years of persecution the pendulum 
has begun to swing the other way. 

Railroad securities, when proper discrimination 
is used in selection, are among the best forms of in- 
vestment. ‘‘Physical Valuation” will have little 
or no effect on this condition. The wise investor 
knows this and is not interested in the work. He 
looks with suspicion on it because he believes it is 
not being fairly done, and even if fairly done he sees 
that it will not help him in determining the ‘“‘value’’ 
of any of the securities in which he is interested. 
He looks to the “‘market’’ quotations for this infor- 
mation. Here, to his mind, is the place to look for 
“values.”” He has ceased to be interested in know- 
ing whether the stock in which he is investing con- 
tains “water” or not, for he has learned the practical 
impossibility of determining this fact, and has lost 
faith in those who have told him it can be done. 








THE TREMENDOUS PRODUCTION OF STEEL 
IN THE UNITED STATES. 


The official statistics of steel production in the 
United States for the calendar year 1916, as com- 
piled by the American Iron & Steel Institute, have 
been made public this week, and they present a 
record even more marvelous than that in the case 
of the country’s iron production. These statistics 
come the present year much earlier than usual and 
they are issued, too, in a very comprehensive and 
complete form, recalling the work of the late James 
M. Swank as General Manager of the American Iron 
& Steel Association at Philadelphia, who was the 
pioneer in the collection and compilation of the iron 
and steel statistics of this country. Of course the 
output of iron and steel is now on a much greater 
scale than during Mr. Swank’s time, and data are 
collected concerning many items and articles never 
previously covered in the annual returns. The pres- 
ent co-called Statistical Bulletin relates not alone 
to the production of steel ingots and castings, but 
embraces most comprehensive details regarding the 
production of all the various finished forms of rolled 
iron and steel. The United States not only surpasses 
all other countries in its output of iron and steel, but 
it also excels them in the comprehensiveness of its 
statistics concerning the iron and steel trade and the 
promptness with which they are furnished. 

The present official figures afford testimony to the 
magnitude of last year’s steel production in this 
country. Never in any previous period of twelve 
months has there been such an output of steel, and 
never before has there been such a continuous de- 
mand for steel in all its various forms from beginning 
to end of the year. Neither have there ever before 
been such sensational advances in prices, and thus 
the trade had the double advantage of an unexampled 
production and extraordinarily high prices. These 
high prices did not serve in any way to check the 
demand or tend to diminish the urgency of the in- 
quiry. On the contrary, if they had any influence 
at all on demand they served to stimulate it. Mills 
were taxed to the limit of their capacity and it was 
simply, impossible to satisfy the demand, which was 
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continuously and uninterruptedly active (barring a 
brief period at the beginning of the summer) on 
foreign and domestic account alike, both, however, 
having their origin in the great Eurcpean conflict. 

In these circumstances constant accumulation of 
orders awaiting execution was the inevitable out- 
come. The United States Steel Corporation reported 
the unfilled orders on the books of its subsidiary cor- 
porations on Dec. 31 1916 as aggregating 11,547,286 
tons, comparing with 7,806,220 tons on Dec. 31 1915 
and only 3,836,643 tons on Dec. 31 1914. In 1917, 
thus far, the accumulation of orders has continued, 
the Steel Corporation reporting the aggregate of 
unfilled orders as increased still further, so that 
April 30 1917 the total was 12,183,083 tons. Prices, 
too, have advanced yet higher during the current 
calendar year. Taking steel billets for illustration, 
the price at the mills at the end of 1916 was $60 per 
ton, as against $32 at the opening of the year and 
only $19 at the beginning of 1915. Since the country 
entered the war, advances in prices have been still 
more precipitate, and this week steel billets at the 
mills at Pittsburgh were quoted at $90 per ton. 

The statement of the American Iron & Steel Insti- 
tute now at hand shows that the production of 
steel ingots and castings in 1916 aggregated no less 
than 42,773,680 tons, as against 32,151,036 tons for 
the calendar year 1915, and but 23,513,000 tons in 
the calendar year 1914, the latter a period of intense 
depression. The 1915 production was the previous 
maximum output, and as compared with that total 
the 1916 aggregate exceeded that figure by over 
1014 million tons. The part played by the foreign 
demand in swelling the aggregate is seen in the fact 
that, taking all forms of iron and steel reported by 
weight, the exports for 1916 reached no less than 
6,110,791 tons as against 3,532,606 tons in 1915 and 
but 1,638,829 tons in 1914. 

At 42,773,680 tons the 1916 steel production ex- 
ceeded the iron production by over 3,000,000 tons, 
the make of iron having been only 39,434,797 tons. 
As the iron is used for conversion into steel, this 
shows that a considerable amount of old iron and 
steel must have been used in 1916 and the same 
statement applies to the excess of the steel produc- 
tion over the iron production in the years immedi- 
ately preceding. The following shows the yearly 
production of steel ingots and castings back to 1902, 
divided according to the processes used in making 
the steel: 


PRODUCTION OF STE sEL INGOTS AND CASTINGS BY PROC ESSES. 
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Open-Hearth. | Mis-| Total. 
Years. | Bessemer.| Cru- | Elec- | cella- Gross 

| Basic. Acid. Total. cible. | tric. | neous| Tons. 
1902_.-| 4,496,533.1,191,196 5,687,729) 9,138,363)112,772| _____ 8 ,386,14,947,250 
1903-_--| 4,734,9131,094,998 5,829,911) 8,592,829)102,434) _____ 9 ,804/14,534,978 
1904-__-| 5,106,367, 801,799 5,908,166) 7,859,140, 83,391) __._- 9,190'13,859,887 
1905-_--| 7,815,7281,155,648 8,971,376,10 ,941,375,102,233) ____- 8,963 20 ,023 ,947 
1906---| 9,658,760)1 ,321,653 10,980,413)12 ,275,830 127,513) _____ 14,380/23 398,136 
1907 - - -|10,279,315 1,270,421 11,549,736/11,667 ,549/131,234 _____ 14,075/23 ,362 ,594 
1908_.-) 7,140,425 696,304 7,836,729 6,116,755) 63,631 _____| 6,132|14,023,247 
1909- - -|13 ,417 ,472'1,076,464 14,493,936, 9,330,783)107,35513,762) 9,185/23,955,021 
1910- - -|15,292 ,329 1,212,180 16,504,509) 9,412,772 122,303'52,141| 3,194/26,094,919 
1911___|14,685,932| 912,71815,598,650| 7,947,854 97,653\29,105 2,844/23,676,106 
1912-___|19,641,502 erty 20,780 ,723|10,327,901 121,517.18,309| 2,853\31,251,303 
1913- - - 20,344,626 1,255,305 21,599,931) 9,545,706 121,22630,180| 3,8 831. 31,300,874 
1914.__|16,271,129 903,555 17,174,684; 6,220,846) 89,869 24 ‘009! 3,622'23,513,030 


1915___|22,308,725 1,370,377 23,679,102, 8,287,213|113,78269,412) 1,: 


52732,151,036 
1916- __'29,616,658'1,798,769 31 ,415,427'11,059,039'129 ,6921168,918' 


604'42,773 ,680 

The greater part of the country’s steel production 
is now made by the open-hearth process, the Besse- 
mer process having been on the decline, but even in 
the Bessemer product there was a large and note- 
worthy increase the past year, still leaving the 
Bessemer product, however, below what it was over 
a decade ago. In no small measure the diminution 
in the proportion of the Bessemer output is to be 
ascribed to the fact that the United States has in 








recent years been turning almost exclusively to rails 
made by the open-hearth process and that Bessemer 
rails have been rapidly disappearing. The rail pro- 
duction in 1916, while having been larger than in 
1915, and considerably above the diminutive output 
of 1914, did not get anywhere near the previous 
maximum of rail production, indicating that even 
under the freight congestion prevailing the railroads 
were slow in placing orders for rails. In brief, the 
rail production for 1916 was 2,854,518 tons, against 
2,204,203 tons for 1915 and 1,945,095 tons for 1914, 
but comparing with 3,977,887 tons ten years before, 
in 1906. In the following we furnish a comparison 
of the rail production, the rail imports and the rail 
exports for the last seven years: 


RAIL PRODUCTION AND CONSUMPTION. 

















| 1916. | 1915. | 1914. | 1913. | 1912. | i911. | 1910. 

Tons. | Tons. | Tons. | Tons. Tons. | Ton: Tons. 
Bessemer ----| 440,092) 326,952| 323,897| 817,591|1,099,926)1,138 63311, 884,442 
Open-hearth__|2,269,600)1,775,168)1,525,851/2,527,710|2,105,144/1 ,676,923)1,751 359 
Miscellaneous.) 144,826] 102,083) 95,347) 157,479) 122,845 7,234 

| L | | 

Total prod _|2,854,518,2,204,203)1,945,095/3,502,780/3,327 ,915|2,822,790)/3,636 ,031 
Imports _---- 26,299} 78,525, 22,571; 10,408} 3,780) 3,414 7,861 
| | 

\2,880,817|2,282,728|1,967 ,666|3,513,188)3,331 ,695|2,826,204/3,643 892 

Exports ___-- 540,349) 391,379) 174,680, 460,553, 446,473) 420,874) 353,180 





792,98613,052,635 2,885 ,222\2,405,330:3,290,712 


It will be seen from the foregoing that only 440,092 
tons of rails were made by the Bessemer process in 
1916, while 2,369,600 tons were made bythe open- 
hearth process. The change from Bessemer rails to 
open-hearth rails occurred with wonderful sudden- 
ness. Ten years ago, in 1907, only 252,704 tons of 
open-hearth rails were made, while the Bessemer rail 
product then aggregated 3,380,025 tons. Advantage 
is claimed for the open-hearth rail because of the fact 
that open-hearth steel contains a smaller percentage 
of phosphorus than does Bessemer steel. From 
this it is argued that rail breakages due to brittleness 
are greatly lessened. But whatever the explanation, 
it is obvious that overwhelming preference is now 
being shown by railroad managers for the open- 
hearth rail. 

The American Iron & Steel Institute also furnishes 
an interesting statistical compilation showing the 
production in each year since 1887 of the different 
kinds of finished rolled iron and steel. This we re- 


produce as follows: 


TOTAL PRODUCTION OF ALL KINDS OF FINISHED ROLLED IRON 
AND STEEL, 1887-1916. 


Home consum. 2, 340, 4681, 891 349 1 


























] 
| All Other 
| Jronand| Plates Nail | Wire |Structural| Finished Total 
Years. Steel and Plate. | Rods. Shapes. Rolled Gross 
Rails. Sheets. Products. Tons. 
| 
[OT . Used 2, 139, 640) OE eae er ee 2,184,279 5,235,706 
J eae 1,403, 700) 609,827 |289,891| 279,769; ------- 2,034,162) 4,617,349 
1889-_- 1,522, 204' 716,496|259,409| 363,851) ------- 2,374,968) 5,236,928 
aa 1,885,307| 809,981\251,828| 457,099; ------- 2,618,660| 6,022,875 
nh. aaa 1,307, 1? 678 ,927/|223,312| 536,607; ------- 2,644,941) 5,390,963 
ree 1,551 "344/ 751,460 '201,242| 627,829) 453,957| 2,579,482) 6,165,814 
er 1,136,458) 674,345 136,113) 537,272; 387,307| 2,104,190) 4,975,685 
ee 1,021 \772| 682,900'108,262, 673,402) 360,305) 1,795,570) 4,642,211 
1895 1,306,135) 991,459) 95,085| 791,130) 517,920) 2,487,845) 6,189,574 
1896 1,122,010} 965,776) 72,137| 623,986 495,571) 2,236,361| 5,515,841 
Se sadaoe 1,647,892 1,207,286) 94,054 970,736 583,790) 2,497,970 3 ‘001. 728 
1898... — -|1,981,241/1,448,301| 70,188 1,071,683) 702,197| 3,239,760 8,513,370 
1899 ...--|2,272, 700 1,903,505| 85,015 1,036,398) 850,376) 4,146,425|10,294,419 
1900... . -/|2,385,682!1,794,528) 70,245 846,291) 815,161) 3,575,536) 9,487,443 
a 2'874.639 2,254,425| 68,850 1,365,934)1,013,150| 4,772, 329/12, 349 ,327 
1902.....- 2'947.933 2.665.409, 72.935 1,574,293 1,300,326) 5,383,219|13,944,116 
1903 _ _|2,992,477\2,599,665, 64,102\1,503,455)1 ,095,813| 4,952, 185) 13,207 ,697 
1904 _ |2,284,711'2,421,398| 61,601|1,699,028, 949,146) 4, 597 ,497\12,013,381 
ee 3,375,929 3,532,230) 64,542 1,808,688 1,660,519) 6,398,107, 16,840,015 
1906 3,977,887 14,182,156) 54,211/1,871,614 2,118,772 v 383,828 19,588,468 
 . Se 3,633,654 4,248,832) 52,027,2,017,583) 1,940,352) 7,972, 374) 19,864,822 
aa 1,921,015\2,649,693, 45,747 1,816,949,1,083,181, 4,311 608 11.828, 193 
1909... .|3'023.845 4,234,346 63.746|2,335,685|2,275 ,562| 7,711,506,19,644,690 
Seer 3,636 ,031/4,955, 484| 45,294|2,241,830 2,266,890) 8,475, 750, 21,621,279 
1911 _|2,822,790 4,488 049) 48 ,522'2,450,453 1,912,367) 7,316 ,990) 19,039,171 
1912 ....-|3,327, 915)5, 875,080) 45,331) 2,65 53, 553|2,846, 487 9.908. 475 24, 656,841 
1913 _..--/|3,502, 7805 5,751,037| 37,503 2, 464,807 |3,004,972|10,030,144 \24 +791 ,243 
| ee 11,945,095) 14,719,246) 38 573\2, 431,714\2,031,124| 7,204, 444/18,370,196 


_ 2,204,203 6,077,694 
2,854,518'7,453,980 





31,929 )|3,095 ,907| 2,437,003) 10,546,188 24,392,924 
30, 088'3. 518.746 3,029,964! 15,493,093 32 '380,389 











THIRD ISSUE OF TREASURY CERTIFICATES OF 
INDEBTEDNESS OVERSCRIBED. 

Because of the overwhelming response which greeted the 
latest offering of $200,000,000 of Treasury certificates of 
indebtedness, the subscription books were closed on May 23, 
two days ahead of the date originally set. The allotment of 








2060 


THE CHRONICLE 





[Vou. 104. 








the offering among the banks of the Federal Reserve districts 
was made on May 24, on the basis of 72% of the subscrip- 
tions, as the offering was oversubscribed about 40%. The 
certificates, as stated in these columns last week, bear in- 
terest at the rate of 314%, an increase of 4 of 1% over the 
last previous offering. They mature June 30, and while not 
directly convertible in Liberty Loan bonds, are receivable 
at par and accrued interest in payments made by subscribers 
to the bonds. The eagerness of the banks to accept the latest 
offering presented somewhat of a contrast to the acceptance 
of the previous offering of $200,000,000, which bore 3% in- 
terest. Subscriptions from New York to the latest offering, 
it is understood, were especially large, and in every Federal 
Reserve district, it is stated, the amount taken by the banks 
exceeded expectations. 








LOANS OF FARM LOAN BANKS. 


The Federal Land banks are reported to have thus far 
made loans to farmers exceeding $1,000,000. Loans are 
being made, it is stated, at the rate of $150,000 a day, and the 
Farm Loan{Board estimates that the total loans for May will 
reach $3,000,000. The loans by States up to May 15 had 
been: 

Nebraska, $168,750; South Carolina, $167,700; Kansas, $163,700; 
California, $153,650; Mississippi, $105,325; Kentucky, $76,000; Washing - 


ton, $50,150; Montana, $47,800; North Carolina, $38,600; Texas, $33,400; 
Virginia, $23,450. 


Loans in excess of $150,000,000 for the first year are looked 
for by the Board. Announcement was made on May 15 
that the first issue of farm loan bonds will be placed on the 
market within a month or six weeks. 








GOVERNOR WHITMAN SIGNS BILL PERMITTING 
STATE BANKS TO CARRY RESERVES WITH 
FEDERAL RESERVE BANKS. 


The bill permitting State banks and trust companies to 
keep part of their legal reserves with the Federal Reserve 
bank of the district, passed by the New York Legislature, 
was signed by Governor Whitman on May 22. As indicated 
in our issue of Saturday last, the bill provides that any part 
of the “‘reserves on hand’’—that is, the cash in vault—in 
excess of 4% of the deposits in the case of the banks and in 
excess of 3% of the deposits in the case of the trust companies 
may be deposited with a Federal Reserve bank in the district 
in which the bank or trust company is located. It also 
permits Federal Reserve notes to be counted as part of the 
eash on hand by abolishing the existing prohibition against 
their being so counted. The text of the,bill was printed in 
these columns last week, page 1975. 








STANDARD TRUST & SAVINGS BANK OF CHICAGO 
TO ENTER RESERVE SYSTEM. 

President Charles S. Castle of the]Standard Trust & Sav- 
ings Bank of Chicago filed application for membership in 
the Federal Reserve system on May 18. The directors at 
a meeting on the preceding day authorized President Castle 
to take this step. 








PROPOSED FEDERAL RESERVE 
BALTIMORE. 


A statement made by the Federal Reserve Board to the 
effect that it has under consideration the matter of approving 
the establishment of a branch at Baltimore of the Federal 
Reserve Bank of Richmond, was printed in the Baltimore 
**Sun”’ of May 24, as follows: 

The Federal Reserve Board has had under consideration the approval of a 
plan submitted by the Federal Reserve Bank of Richmond to establish a 
branch bank at Baltimore. It has informally reached an agreement that 
it will take favorable action upon the proposal, but has deferred formal 
decision until such time as it is advised of the action of Congress with refer- 
ence to the amendments to the Federal Reserve Act, now pending before 
that body, inasmuch as these amendments have a direct bearing upon the 


case of other cities, the establishment of branches in which is under con- 
sideration. 


In addition to the Baltimore branch, the Baltimore paper 
states that Reserve branches will also be established at 
Louisville, Pittsburgh, Seattle, Spokane and Portland, and 
probably at Denver and Omaha. 


BANK BRANCH AT 








GREAT BRITAIN’S NEW ISSUE OF EXCHEQUER 
BONDS. 

From the English papers now at hand we are able to report 
the details of the new issue of Exchequer bonds, applica- 
tions for which the Bank of England was authorized by the 
Lords Commissioners of the British Treasury to receive, 
beginning April 13. The offering was referred to in our issue 
of April 14. The bonds will be issued in denominations of 





£100, £200, £500, £1,000 and £5,000, and will bear interest 
at 5%, payable half-yearly on April 1 and Oct. 1. The 
bonds are repayable at par on April 1 1922, but a holder of 
bonds of this issue, on giving three months’ notice in the 
prescribed form, may require repayment of such bonds at 
par Oct. 1 1919. The bonds are exempt from all British 
taxation, present or future, if it is shown in the manner 
directed by the Treasury that the bonds are in the beneficial 
ownership of a person who is neither domiciled nor ordinarily 
resident in the United Kingdom of Great Britain and Ireland. 
We give below the detaiis as announced by the Bank of 
England on April 12: 
EXCHEQUER BONDS. 
Per Acts 29 Vict. c. 25; 52 Vict. c. 6; and 6 & 7 Geo. V.c. 24. 


Bearing Interest from the date of purchase at £5% per annum, payable Half- 
Yearly, on the 1st April and the 1st October. 


Repayable at Par on the Ist April 1922. 
Price of Issue Fized by H.M. Treasury at £100%. 

The Governor and Company of the Bank of England are authorized by 
the Lords Commissioners of His Majesty’s Treasury to receive on the 13th 
April 1917, and thereafter until further notice, applications for Exchequer 
bonds as above. 

The principal and interest of the bonds are chargeable on the Consoli- 
dated Fund of the United Kingdom. 

The bonds will be repayable at par on the Ist April 1922, but a holder 
of bonds of this issue, on giving three calendar months’ notice in the pre- 
scribed form, may require repayment of such bonds at par on the 1st Oc- 
tober 1919. 

The bonds will be issued in denominations of £100, £200, £500, £1,000 
and £5,000, and will bear interest at £5% per annum, payable half-yearly 
by coupon, the first coupon on each bond representing interest from the 
date upon which the proceeds of the payment for the bond are available 
for the credit of H.M. Exchequer until the next succeeding day on which 
a half-yearly payment of interest is due. 

Bonds of this issue and the interest payable from time to time in respect 
thereof, will be exempt from all British taxation, present or future, if it is 
shown in the manner directed by the Treasury that they are in the bene- 
ficial ownership of a person who is neither domiciled nor ordinarily resident 
in the United Kingdom of Great Britain and Ireland. Further, the in- 
terest payable from time to time in respect of bonds of this issue will be 
exempt from British income tax, present or future, if it is shown in the 
manner directed by the Treasury that the bonds are in the beneficial 
ownership of a person who is not ordinarily resident in the United King- 
dom of Great Britain and Ireland, without regard to the question of domi- 
cile. Where a bond belongs to a holder entitled to exemption under these 
provisions the relative coupons will be paid without deduction for income 
tax or other taxes, if accompanied by a declaration of ownership in such 
form as may be required by the Treasury. 

Bonds of this issue will be accepted at their nominal value, with due 
allowance for any unpaid interest thereon, by the Commissioners of In- 
land Revenue in satisfaction of amounts due on account of death duties 
or of excess profits duty and by the Ministry of Munitions in satisfaction of 
amounts due on account of munitions Exchequer payments; provided, in 
the case of death duties, that such bonds have formed part of the estate 
of the deceased continuously up to the date of death from the date of the 
original subscription or for a period of not less than six months immediately 
preceding the date of death, and, in the case of excess profits duty or mu- 
nitions Exechequer payments that they have been held continuously by 
the firm, company, or other person liable for such duty or payment, since 
the date of the original subscription or for a period of not less than six 
months before such duty or payment becomes due and payable. 

Applications for bonds, which must in every case be accompanied by 
payment of the full amount payable in respect of the bonds applied for, 
may be lodged by hand at the Bank of England Loans Office, 5 and 6 
Lombard Street, E.C 2, on any business day between the hours of 10 a. m. 
and 2 p. m. (Saturdays between 10 a. m. and 12 noon); or they may be for- 
warded to the bank through the post. Where payment is made otherwise 
than in cash or by banker's draft on the Bank of England, the amount of 
the first interest payment in respect of the relative bonds will be calculated 
as from the date on which the proceeds of the payment are actually received 
by the bank. 

In all cases in which the bank are asked to forward bonds by post, the 
bonds will be dispatched by registered post at the risk of the applicant, 
who must himself effect any insurance that may be desired. 

Bonds of this issue may be registered free of cost in the books of the 
semana of mame or of the Bank of Ireland, in either of the following 

orms, viz.: 


1. Registered 5% Exchequer bonds 1922, transferable_in the bank trans- 
fer books; 

2. Registered 5% Exchequer bonds 1922, transferable“ by deed._ 

Applicants who intend to register their holdings forthwith*should notify 
the fact on the form of application, in which case they. will_not_be required 
to take delivery of the actual bonds. 

Holdings of registered bonds, which will be transferable in any sums 
which are multiples of £5, may be re-converted at any time in{whole or in 
part (in multiples of £100) into bonds to bearer with coupons attached, 
such re-conversion being effected by means of a transfer executed under 
the provisions ordinarily applying to the transfer of Government stocks 

Dividends on registered bonds of this issue will be’paid without deduc- 
tion of income tax, but the income derived from"such dividends willjbe 
assessable to income tax in the hands of the recipients atithe rates of tax 
appropriate to their respective incomes. Dividend warrants will be trans- 
mitted by post. The warrant for the first dividend payable will) be for- 
warded when due to the holder, or, in the case of a joint holding, to the first 
holder, in whose name the bonds are originally registered for to his nominee. 

Applications must be made upon the printed forms which may} be ob- 
tained, together with copies of this prospectus, at the Bank’of England; 
at the Bank of Ireland; of Messrs. Mullens, Marshall &4Co., 13 George 
Street, Mansion House, E.C. 2; and at any bank, money/order,office, or 
Stock Exchange in the United Kingdom. 

Bank of England, London, April 12 1917. 


THE LIBERTY LOAN. 

The Liberty Loan campaign has been actively pushed this 
week. In New York the retail stores entered the campaign 
and undertook the work of furthering the sale of the{$2,000,- 
000,000 issue of bonds, providing an easy payment method 
where this was preferred to immediate payment in full. An 
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army of salesmen from the New York bond houses, some five 
hundred in number, began a systematic canvass of the New 

York Federal Reserve District on Monday for subscriptions 

to the loan, and efforts to awaken widespread interest in the 

loan to the end that it will be a “‘popular’’ success in every 

sense of the word have been taken in various other direc- 

tions. At a conference in Washington on May 17 of repre- 

sentatives of Liberty Loan committees of the Federal Reserve 

Banks with officials of the Treasury Department, the Reserve 

Bank representatives were told that upon them would de- 
pend much of the task of arousing the ‘Spirit of ’17”’ to 
match the “Spirit of ’76’’ and thus insure a large over- 
subscription to the loan. 

While there were reports last week of semi-official an- 
nouncements of the Treasury allotments of the loan, it was 
made known at Washington on May 20 that there would be 
no official announcement of the subscriptions until the close 
of the subscription books on June 15. An indication, how- 
ever, of what the different sections of the country were 
expected to contribute in the way of subscriptions for the 
absorption of the loan was given in an announcement made 
by the Treasury Department on May 22. These figures are 
the minimum. The maximum, the hope is expressed, will be 
such an over-subscription as has never before been recorded 
in the history of any nation. In framing the schedule of 
minimum takings expected from the East, West, South, 
and Pacific Slope, the Treasury experts have built a structure 
of figures with the entire banking resources of the country 
as its foundation. The program tentatively created, it is 
acknowledged, is likely to be entirely reshaped. But as a 
guide in the absence of any other precedent, it serves the 
purpose of showing each district just what the nation expects 
of it. Coincident with the announcement of the tentative 
estimates of what each region should take—the Federal 
Reserve Board announced on May 22 that it had availed 
itself of the extraordinary powers vested in it by Congress 
and virtually had placed at the disposal of every bank in the 
United States, member and non-member, the powerful 
machinery of the Reserve system to assist in making the 
loan an overwhelming success. In making public its tenta- 
tive apportionments the Treasury Department adopted two 
bases of estimating—a $2,000,000,000 issue and one of 
$2,500,000 ,000, the latter designed to meet the possibility of 
any one region failing to take the amount estimated. The 
tentative allotments, maximum and minimum, by Reserve 
districts, follow: 


Boston, $240,000,000 to $300,000,000. 
New York, $600,000,000 to $750,000,000. 
Philadelphia, $140,000,000 to $175,000,000. 
Cleveland, $180,000,000 to $225,000,000. 
Richmond, $80,000,000 to $100,000,000. 
Atlanta, $60,000,000 to $75,000,000. 
Chicago, $260,000,000 to $325,000,000. 

St. Louis, $80,000,000 to $100,000,000. 
Minneapolis, $80,000,000 to $100,000,000. 
Kansas City, $100,000,000 to $125,000,000. 
Dallas, $40,000,000 to $50,000,000. 

San Francisco, $140,000,000 to $175,000,000. 


Analysis of the tabulation shows that the three reserve 
districts with headquarters at Boston, New York and Phila- 
delphia are expected to take 49% of the loan. Minimum 
tentative allotments by States, estimated on the same basis, 


show the following as each State’s approximately propor- 
tionate share: 
Maine 


TSO SRE ee eee $16,500,000 Ohio -_........... -...$93,000,000 
New Hampshire________ 10,500,000 | Indiana ............... 36,000,000 
_, ieee SS 30.000 000 | THRONE. « . ceccccancwnn 135,000,000 
Massachusetts _________ 144,000,000 | Michigan -_........._- 50,000 ,000 
Rhode Island__________ 19,000,000 | Wisconsin _.........__. 32,000,000 
Commactiors ... 2. ne 40,000,000 ' Minnesota _......._._ 43 ,000 ,000 
Ps CL ees ee eee 2 ee 45,500,000 
ONE DOUIIG ns nics tient 53,000,000 | Missouri -........-.... 60,000,000 
Pommervrivemie 0. 200,000,000 | North Dakota__...___- 10,000,000 
ee 4,000,000 | South Dakota -.___.___ 9,500,000 
Worse so cn nuue 28,000,000 | Nebraska -_......._ _- 22,000 ,000 
District of Columbia__._ 8,500,000| Kansas _______________ 20,000,000 
| eat tml 18,500,000| Montana______._______ 9,500,000 
West Virginia_____.____ 13,500,000 | Wyoming ____..______- 2,500,000 
North Carolina_._..__- 10,500,000 | Colorado_____.....___- 14,000,000 
South Carolina__.______ 8,500,000 | New Mexico________._. 2,500,000 
a 16,500,000 | Oklahoma___.._..____- 14,500,000 
a ee 8,000,000 | Washington ___________ 17,500,000 
IES SS Be ae 9,000,000 | Oregon -___........._. 10,000,000 
Miasiesinns ..~......... 6,000,000 | California _........___- 92,000,000 
pS RU AO Eee BE BOO OOD ice dnotassceesn 4,000,000 
WE waste = nT SPO oe a 6,500,000 
NE ee 7,000,000 | Nevada __...._.._.___- 1,500,000 
I ois in ica t 16,000,000} Arizona ..............- 3,000,000 
Wena .. < .ecaccdecs 15,000,000 





Announcement that the Federal Reserve banks would 
assist member and non-member banks in floating the bonds 
through the rediscount of paper secured by the bonds was 
made on May 22 by Paul M. Warburg, Vice-Governor of 


the Federal Reserve Board, in a letter to the Reserve 
banks which said: 


The Board has been advised that many corporations, including savings 
banks, have agreed to subscribe substantial amounts of the Liberty Loan, 
carrying the bonds for their employees subject to payment in small install- 
ments, It has been suggested that it would be helpful to the banks in 
placing the Liberty Loan and particularly in assisting corporations which 
make subscriptions of this character, if Federal Reserve banks were ale 
thorized to establish a special Liberty Loan rate of 314% for notes, drafts 
and bills of exchange drawn by customers of the banks, including savings 
banks, having a maturity not in excess of ninety days and secured by 
Liberty Loan bonds or United States Treasury certificates of indebtedness. 
The Board has given this matter its careful consideration and has de- 
termined that it will grant such a rate to any Federal Reserve banks re- 
questing it, good until countermanded or modified. 

Consideration also has been given to the needs of non-member banks 
under present conditions. While the law provides that member banks 
may not, except with the special permission of the Board, act as agents in 
rediscounting for non-member banks, the Board feels that in view of the 
magnitude of the task imposed upon all banks of the country, member 
banks should be permitted to rediscount for non-member banks, including 
the savings banks, whenever the proceeds have been or will be used in 
meeting demands caused by subscriptions to the Liberty Loan. 

From June 15 to July 15 1917, subject to further notice, Federal Reserve 
banks are, therefore, authorized, for such purposes, to rediscount such non- 
member bank paper, indorsed by member banks and otherwise eligible, 
without further permission from this Board. It is left to the discretion of 
the Federal Reserve banks to withhold the facilities whenever they believe 
that assistance is requested for other than the large objects and purposes 
to be carried out at this time. 

As far as possible all money paid in will be returned to the market without 
delay. With this policy in operation, it is hoped to avoid any appreciable 
shortage or contraction of banking funds, even though some time be re- 
quired for the return of the funds to the usual channels. 

To meet temporarily shortages which may arise here and there, however . 
the Federal Reserve system should freely render assistance as needed, and 
it is suggested, therefore, that when the time for the payment of the in- 
stallments draws near the Federal Reserve banks establish or maintain 
rates of discount at which member banks may by rediscounting with the 


Reserve banks, recoup themselves for any unusual withdrawals they may 
have to meet. 


The Board’s action is interpreted as opening the way to 
direct financial aid from the Government, though the Reserve 
banks, of the thousands of firms, corporations, savings banks 
and other institutions purchasing large blocks of the Liberty 
bonds for small investors who will pay for the bonds by in- 
stallments. Under its ruling, it is pointed out, the Federal 
Reserve banks may advance, through member banks, funds 
to all such organizations to enable them to aid the small 
investor, at the same rate of interest as the bonds will 
pay, 344%. 


Last week we referred briefly to the Treasury Depart- 
ment’s announcement that the proceeds of the Liberty Loan 
will be deposited in banks and trust companies which have 
qualified as depositaries and which forwarded subscriptions 
of at least $100,000. This announcement is contained in a 
circular issued under date of May 16, which we print in full 
herewith: 


[Department Circular No. 79.] 


DEPOSITS OF GOVERNMENT FUNDS IN CONNECTION WITH 
THE LIBERTY LOAN, 


Treasury Department, Office of the Secretary, 
Washington, May 16 1917. 
To Incorporated Banks and Trust Companies in the United States 

Referring to Treasury Circular No. 78, dated May 14 1917, inviting sub- 
scriptions for bonds of the Liberty Loan; in order to avoid, even tem- 
porarily, a derangement of the money situation, the Secretary of the 
Treasury earnestly requests that all banks and trust companies, which 
have or expect to have payments to make for themselves, or others, on 
account of subscriptions to the loan, acquire, as and when offered from 
time to time, Treasury Certificates of Indebtedness, issued under the Act 
approved April 24 1917, to as large an amount as practicable and at least 
equal to 50% of the payments which they will have to make from time to 
time on account of subscriptions, and that they utilize such Certificates of 
Indebtedness in making payment. Inasmuch as such Certificates of In- 
debtedness are payable at any Federal Reserve bank, banks and trust com- 
panies in acting upon this request will, gradually and without disturbing 
the money market, acquire exchange payable in the place where subscrip- 
tions are to be paid, and meanwhile will secure an adequate interest re- 
turn upon their money, and the privilege for themselves and their custo- 
mers, to the extent of the Certificates of Indebtedness acquired, of making 
payment in full for bonds allotted, without previous notice, if desired. 

As a further precaution, the Secretary of the Treasury has determined 
that banks and trust companies having payments to make on account of 
subscriptions for $100,000 or more bonds, and which shall have qualified as 
depositaries, may make payment upon such subscriptions on June 28 
(as to any amounts not paid in Treasury Certificates of Indebtedness) by 
credit on their books to the account of the Treasurer of the United States 
of which credit and of the amount thereof notice shall be given in dupli- 
cate to the Treasurer and to the Federal Reserve bank of the district 
on or before June 28. The amounts so credited will be withdrawn from 
time to time when, and as required. How long they may be permitted to 
remain will depend in large measure on the extent to which the privilege of 
prepayment for the bonds of the Liberty Loan on or before June 28 is 
availed of. It will be necessary that the early installments paid upon sub- 
scriptions to the loan be devoted largely to the payment of the short-term 
Treasury Certificates of Indebtedness, which have been and will be placed 
throughout the country chiefly for making loans to Governments engaged 
in making war against Germany, and in part to meet unusual war expendi- 
tures of our own Government. As, however, practically all the proceeds 
of the Liberty Loan, whether advanced to foreign Governments or expended 
directly by Departments of the United States, will be spent in this country 
in payment of indebtedness heretofore or hereafter incurred, the bank re- 
sources of the United States as a whole will not be diminished and the 








operation involves only a shifting of credits, 
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Because of the great amount of work involved in passing upon the 
qualifications and securities of the banks and trust companies which will 
have payments to make, it is deemed necessary, until after July 1, to limit 
to those banks and trust companies having payments to make on subscrip- 
tions for $100,000 or more bonds, the provision for making payment by 
credit—the object in providing for payment by credit being to avoid any 
disturbance in the money position which might result from large payments 
being made from June 28 to Monday, July 2, a period when there is cus- 
tomarily a heavy movement of funds due to corporate interest and other 
payments. As soon after July 2 as practicable the qualifications and se- 
curities of other banks and trust companies desiring to participate in re- 
deposits will be passed upon, and after provision has been made for the 
immediate disbursements which the United States will have to make up to 
and including July 1, the proceeds of the loan received from time to time, 
in full or installment payments, will be redeposited with qualified banks and 
trust companies in a proportion, yet to be determined, based upon the 
amounts of bonds of the Liberty Loan for which subscriptions are filed by 
and through them, and upon the amount of Treasury Certificates of In- 
debtedness acquired by them and utilized in payment thereupon on or 
before June 28. Such deposits will, of course, be subject to call. 

Interest at the rate of 2% per annum is to be allowed by the banks 
upon the amounts credited and redeposited from time to time. A state- 
ment as to the formalities of qualification for the purpose of making pay- 
ment by credit, and of receiving redeposit of funds, and of the securities 
acceptable for such purposes, will be promptly furnished. The furnishing 
of security for such deposits is required by Section 7 of the Act approved 
April 24 1917, under which the Liberty Loan is issued, and Section 5153 of 
the Revised Statutes and amendments thereto. Each bank or trust 
company should at the earliest possible date make report to the Federal 
Reserve bank of its district of the character and amount of the securities 
which it will offer as security. These will be reported to the Secretary of 
the Treasury, and, when his approval shall have been obtained, notifica- 
tion thereof will be made to the banks and trust companies, respectively. 

The Secretary feels that he can not too strongly urge upon the banks and 
trust companies of the country that it is their patriotic duty to prepare for 
the payments which they will have to make on account of the Liberty Loan, 
first by the acquisition of Certificates of Indebtedness, and second, by 
qualifying under the Act so as to be in a position to make payment by 
credit if the subscriptions by and through them are likely to amount to 
$100,000 or more bonds. Bearing in mind the enormous amount of work 
involved on the part of the Treasury Department and Federal Reserve 
banks, he particularly urges that action in these matters be taken as 
promptly as possible by the banks and trust companies, inasmuch as it 
may be physically impossible to pass upon the qualifications of late appli- 
cants if many applications are long delayed, and the object of permitting 
payment in Certificates of Indebtedness—to avoid accumulation of great 
cash payments within a few days—will in large measure be defeated if 
such purchases are long postponed. 

W. G. McADOO, Secretary of the Treasury. 


On May 21 announcement was made on behalf of Secre- 
tary of the Treasury McAdoo that a program had been 
evolved under which depositors in savings banks would 
not lose their semi-annual interest on deposits by withdraw- 
ing them June 28, three days before the savings banks com- 
pute their interest payments, to pay for installments on 
Liberty bond purchases. The statement from the Treasury 
Department said: 


The Secretary of the Treasury is desirous of preventing any loss of inter- 
est to those subscribers to the Liberty Loan who may wish to pay the June 28 
installment out of funds on deposit with savings banks. The Secretary has 
learned with much gratification that large numbers of savings banks and 
trust companies having savings bank departments, have already contem- 
plated this situation and, acting in the interest of the Liberty Loan and of 
their depositors, have ruled that any depositors withdrawing money on 
June 28, to meet Liberty Loan installments due on that date, will be cred- 
ited with interest up to that time and will not, therefore, suffer the loss of 
interest which would otherwise be the case with respect to withdrawals 
before July 1. 

If, however, any purchasers of bonds find that the savings banks in 
which their deposits are kept have not adopted such a practice, then the 
Secretary of the Treasury will permit such depositors to make payment on 
June 28 by giving an accepted order drawn to the credit of the Federal 
Reserve bank of his district, payable not later than July 5, such order to be 
taken subject to collection. 

Subscribers to the Liberty Loan who may avail themselves of this regu- 
lation may find it necessary (dependent upon the rules of the particular 
savings bank in which their money is deposited) to present their pass-books 
to the bank before June 28 in order that the transaction here authorized, 
in so far as it affects the Treasury Department, be noted in the pass-book, 
thus conforming to the usual rules of procedure in the savings banks. 

This exceptional ruling applies to payments on individual allotments 
not exceeding $500 of bonds. 


At a meeting of the Chicago Clearing House Association 
on May 21 a resolution was adopted recommending that the 
banks in the Association make loans on the bonds ata prefer- 
ential rate of interest of 1% less than the current rate on 
commercial loans. The resolution follows: 

A sub-committee of the general committee in charge of the co-operation of 
the banks and bond houses in marketing the Liberty Loan bonds in Federal 
Reserve District No. 7 having asked the Clearing House Committee to 
name the rate of interest or discount at which Chicago banks should make 
loans on said bonds, it was unanimously agreed to recommend that said 
banks should make a preferential rate on such loans of 1% below the rate 


current for ordinary commercial loans, but not less than the rate borne by 
said bonds. 


In giving out the Clearing House Committee’s resolution 
for publication James B. Forgan, Cairman of the Board of 
Directors of the First National Bank and Chairman of the 
committee, said: 

While the resolution 1s in the form of a recommendation, we believe it 


will be generally followed by all the Chicago banks. How far its influence 


will go with the banks of the Seventh Federal District outside of Chicago 
I cannot say. : 


The Clearing House Committee did not undertake to fix or suggest either 
he margin of loan on the face value of the bonds'the banks'should make, or 





the maximum loan that they should make on the security; those questions 
were left to the banks to determine each for itself, because there will enter 
into such determination the bank’s resources and the character of the person 
applying for theloan. Banks will loan money to some men without Govern- 
ment bonds, and don’t like to lend to some men on Government bonds. 

It is the purpose to make these Liberty bond loans in small rather than in 
large amounts. For example, if one of the great Chicago business houses 
should ask for a loan of, say, $2,000,000 and offer Liberty bonds as security, 
the bank likely would suggest that the borrower distribute his loan among a 
number of banks. It would not take such a loan in whole at a rate 1% 
below the prevailing rate of interest for commercial paper. 

The current commercial rate just now is 5%,so the small borrower can 
now borrow on liberty loan bonds at 4%, which is one-half of 1% higher than 
the interest the Government pays on the Liberty bonds. This in itself 
should be an inducement to the small investor to buy Liberty bonds. 

The interest rate on commercial paper fluctuates from time to time, 
now one-half of 1% higher, now one-half of 1% lower, but at all times the 
holder of a Liberty bond will be able to obtain a 1% preferential rate on 
that security, with the proviso that the rate to him shall not be below the 
rate the Government is paying him on the bond. 


The Chicago ‘‘Evening Post’’ of May 22 also stated.that 
a move in favor of the war bonds was also taken by the 
Reserve Bank of Chicago. The rediscounting rate for 
member banks on paper of fifteen-day maturity secured by 
Liberty Bonds was placed at 3%, against 314% on ordinary 
commercial paper. 


A plan for subscriptions to the Liberty Loan by county 
units was approved on May 21 by Secretary of the Treasury 
MeAdoo, who announced that he would immediately recom- 
mend its adoption throughout the country. The plan as 
formulated by the Iowa State Bankers’ Association contem- 
plates through organization of the State to sell a minimum of 
$100,000 in each of the ninety-nine counties, which, with 
$2,000,000 subscribed on May 21 by the Des Moines banks 
in place of their original subscription of $750,000, would 
make the total Iowa subscriptions $11,900,000. Mr McAdoo 
heartily indorsed the county unit plan because of its simplicity 
and thoroughness and the possibility it offers of tremendous 
oversubscription of the nation’s war loan if other States 
make proportional subscriptions. It was urged in behalf of 
the plan that it would reach especially a rural population 
holding large sums of money received from record prices 
of wheat, corn and cotton during the last two years. The 
announcement of the plan was made at a dinner which con- 
cluded the Secretary’s visit to Iowa in behalf of the Liberty 
Loan. 


The Corn Exchange Bank of New York announced last 
week that it would make loans to depositors and friends to 
assist them in subscribing to the new United States Govern- 
ment war loan on the following terms: 

For thirty, sixty and ninety days at 4% on a 10% margin, renewals at 


the same rate and time, provided the Federal Reserve bank does not in- 
crease its present rediscount rates. 


Concerning a conference had by J. P. Morgan with 


Treasury officials on May 21 the New York ‘‘Times”’ said: 

J. P. Morgan, the New York banker, conferred to-day with Treasury 
officials about the Government’s latest offering of $200,000,000 in Treasury 
certificates. Mr. Morgan pointed out that the certificates bear interest 
at the rate of 344% and mature on July 30, paying a lower rate of interest 
than the Liberty Loan bonds. The difference of one-quarter of 1% on 
$200,000,000, Mr. Morgan said, during the forty-five days, would amount 
to about $60,000, which the banks would receive by taking Liberty bonds, 
but would not receive if they should buy Treasury certificates of indebt- 
edness. 


Announcement that the National City Bank would make 
loans aggregating $100,000,000 at 314% to those desirous 
of purchasing Liberty Loan bonds was made by President 
Frank A. Vanderlip on May 22. 


A number of big subscriptions to the Liberty Loan have 


been announced during the past two weeks. Some of those 
for unusually large sums previously made known were men- 
tioned by us May 12. Since then a few of the subscriptions 
for exceptional amounts have included the following: John 
D. Rockefeller, who last week subscribed for $5,000,000 
of the bonds, subscribed for a similar amount the present 
week. The First National Bank has subscribed for $35,- 
000,000 of the bonds—$25,000,000 for its own account and 
$5,000,000 each for the Northern Pacific and the Bell Tele- 
phone System. The Central Trust Co. of New York has 
subscribed for $25,000,000. The National Bank of Com- 
merce has applied for $10,000,000; and so has Kidder, Pea- 
body & Co.; the Republic Iron & Steel Co., The Prudential 
Insurance Co. and the General Electric Co. have subscribed 
for $5,000,000 of the bonds, and the Irving National Bank 
and the City of Milwaukee have made application for a like 
amount; F.8. Moseley & Co. have subscribed to $3,000,000; 
the Western Union Telegraph Co. and the Anaconda Copper 
Co. have subscribed for $2,500,000 of the bonds. Speyer 
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& Co., Goldman, Sachs & Co., the Citizens’ National Bank, 
the Fifth Avenue Bank, J. & W. Seligman & Co., the Nor- 
folk & Western RR., the Greenwich Savings Bank, the 
International Mercantile Marine and the Equitable Life 
Assurance Society have subscribed to the extent of 
$2,000,000 each; the Bank for Savings, the Seamen’s 
Savings Bank, the People’s Trust Co. of Brooklyn, Swift 
& Co., the Illinois Central RR., Bernhard, Scholle & 
Co.; Heidelbach, Ickelheimer & Co.; the Bank of Montreal; 
the American International Corporation; Wells, Fargo & 
Co.; the Canadian Pacific Ry.; Armour & Co.; the Crucible 
Steel Co.; the Brier Hill Steel Co.; Tiffany & Co.; Boissevain 
& Co.; W. J. Wollman & Co.; the American Can Co.; the 
American Beet Sugar Co.; the Procter & Gamble Co.; 
the Union Central Life Insurance Co., and the Interborough 
Rapid Transit Co. are among those subscribing to the 
extent of $1,000,000. 








GOV. WHITMAN IN AID OF LIBERTY LOAN. 


Governor Whitman of New York on May 23 called upon 
the people of the State to organize their efforts in support of 
the Liberty Loan. He also put in motion the machinery of 
the State’s defense organization, the Resource Mobilization 
Bureau, to inaugurate a campaign for the sale of the Liberty 
Loan bonds in every county. The Governor sent a letter to 
the Chairman of each county home defense committee, and 
the Chairman of the Mayor’s defense committee in New 
York City, calling attention to the opportunity presented 
now ‘‘to assist actively in negotiating the Liberty Loan.” 
He said: 

It is my desire that each county organization under the resource mobili- 
zation bureau move officially in this matter and make it an immediate 
and active part of its work. It is appropriate that the present defense 


organization of the State in every county should definitely undertake 
the task of insuring the Empire State’s full contribution to the Liberty Loan. 


Governor Whitman also accepted the offer of the New 
York State Bankers’ Association, through its President, 
Benjamin E. Smythe, to do what it ean for the State, and he 
sent a letter to Mr. Smythe urging the co-operation of the 
Bankers’ Association with county home defense committees 
in the Liberty Loan campaign. Yesterday the Governor 
announced that he desired all of the 18,000 employees of the 
State to buy Liberty Loan bonds and promote that enter 
prise as much as their means would permit. 





TOUR ON BEHALF OF LIBERTY LOAN. 


Secretary of the Treasury W. G. McAdoo, who has been 
touring the West in a speechmaking campaign to further the 
sale of the Liberty Loan bonds, while in Denver on May 22 
announced his intention of making a second speaking tour 
on behalf of the Liberty Loan with the conclusion of his 
present campaign this week. The second tour will carry 
him to New York, Boston, Detroit, St. Louis, Cincinnati, 
Pittsburgh and Harrisburgh, Pa. He will leave Washington 
on June 4 to make this tour. In making known his inten- 
tion to extend his campaign, Secretary McAdoo said: 


Because of the patriotic response of the people of the cities I have already 
visited and the deep interest they have displayed in the Liberty Loan, I 
am convinced I should go to other cities and explain the situation. 

I have found the peope of the West co-operating magnificently to make 
the Liberty Loan a success. 





CHEMICAL NATIONAL BANK TO PAY INTEREST 
ON DEPOSITS. 

An announcement by the Chemical National Bank to the 
effect that after nearly one hundred years of a non-interest- 
paying policy it had decided, in view of the situation brought 
about by the war, to pay interest on deposits was made on 
May 21. We quote the announcement below: 


In view of the financial situation brought about by the war, which wil! 
call for the placing of Government deposits on an interest basis, this bank, 
after nearly one hundred years of a non-interest-paying policy, has decided 
to pay interest on bank balances, time deposits, and special and reserve 
accounts. 

The strength of the Chemical National Bank and the conservatism that 
has always characterized its management have given it a place among the 
foremost financial institutions of the country. Through every crisis since 
its founding it has always met in full the requirements of its customers, 
including the payment in gold of its circulating notes. 


H. K. Twitchell, Vice-President of the bank, was quoted 
as follows in the ‘Journal of Commerce” of May 22, relative 
to the action of his institution: 


The bank has taken this step so as to be in line with all those who wil! 
help the Government to float its war loans. Our rule against paying 
interest was so faithfully kept that some time ago we requested the Govern- 
ment to withdraw a balance of $1,000,000 because we could not make an 
exception and pay interest on it. But in view of the present situation, 


which calls for the placing of Government deposits on an interest basis, also 
to serve the interest of executors and trustees of wills, our board has taken 
this step. We shall not compete with trust companies, but will pay 2%. 


NEW YORK CLEARING HOUSE FACILITATES BOR- 
ROWING ON LIBERTY BONDS. 


A letter recommending that loans backed by the Liberty 
bonds be made at a rate not higher than 4% above the 
Federal Reserve Bank rate was sent to members of the New 
York Clearing House Association by Gates W. McGarrah, 


Chairman of the Clearing House Committee, on Thursday, 
as follows: 


That the banks may assist subscriptions to the Liberty Loan in every 
way, the Clearing House Committee recommends that loans secured by 
Government bonds or interim receipts therefor be made, when circum- 
stances warrant, at a rate not higher than 144% above the rate established 
by the Federal Reserve Bank of New York for the rediscount of paper se- 
cured by Government bonds or interim receipts, and that not more than 
10% margin be required. 

It is further recommended that the banks freely use their discount privi- 
lege with the Federal Reserve Bank, and that loans to customers, secured 
by bonds of the Liberty Loan, should not be considered as part of the regu- 
lar lines previously granted to them for commercial purposes. 

As the banks in rediscounting with the Federal Reserve Bank would 
obligate themselves to take up their bills at the end of 90 days (the limit 
of time for which the Federal Reserve Bank can discount). the suggested 
spread of 44% in the rate would seem equitable. 

The Liberty Loan is fundamentally one to be taken by the people, and 
customers of banks are urged not only to invest their surplus funds and 
present savings but also to borrow freely from their banks, in order to in- 
crease their subscriptions. 








RECEIVING $10 SUBSCRIPTIONS FOR LIBERTY LOAN 
BONDS. 

The Federal Reserve Bank, in order to meet the demand 
for participation certificates on the Liberty Loan in denomi- 
nations of less than $50, has decided to issue such certificates 
in the sum of $10. A statement given out on Thursday, 
announcing this, follows: 


In order to meet a very widespread and growing demand for partici- 
pation certificates in the Liberty Loan in denominations of less than the 
$50 bond, which is the smallest denomination of the bonds to be issued by 
the Treasury Department, the Federal Reserve Bank of New York has 
decided to issue participation certificates in the sum of $10. 

Each certificate will recite that it represents a payment of $10 as a sub- 
scription to the Liberty Loan of 1917 and that upon surrender of the certifi- 
cate to the Federal Reserve Bank of New York, accompanied by four others 
of like amount, the holder will be entitled to receive a $50 United States 
Government Liberty Loan 344% gold bond with all coupons attached. 

The certificates will probably be ready for distribution on next Tuesday, 
May 29. It is hoped that they will be widely sold to individuals through 
the medium of department stores, chain stores, drug stores, cigar stores 
and other centres of distribution where large numbers of people may be 
reached and interested by means of existing facilities. The plan contem- 
plates the sale of the certificates by the Federal Reserve Bank to the stores 
and other distributers in block, the stores and distributers then reselling 
the certificates to their employees or customers, as the case may be. In 
the case of large employers of labor, such as factories, railroads and public 
service establishments, where there are no facilities for distribution to the 
public at large, it is hoped that blocks of these certificates may be taken 
for distribution to the employees. 

The system contemplates that any individual purchasing a $10 certifi- 
cate will retain same until he has purchased four more, making a total of 
$50 worth, when he will be able to exchange them for a full-paid Liberty 
Loan bond for that amount, with all coupons attached, thus insuring the 
holder a return of the regular interest rate on the money he has invested 
in the certificates. While the Federal Reserve Bank only agrees to ex- 
change $50 bonds for the certificates at its own banking rooms, it is to be 
presumed that the stores and other establishments selling the certificates 
will also make arrangements for making the exchange when five of them are 
presented at their counters. 

The plan provides a very simple and accessible method for all persons of 
moderate means to take a part in this great financial undertaking of the 
Government and to do their bit towards winning the war. 

The full text of the certificate, which will be printed on engraved imi- 
tation proof paper, is as follows: 

FIVE OF THESE CERTIFICATES MAY BE EXCHANGED FOR A 
$50 00 LIBERTY LOAN BOND. 
$10 00 
UNITED STATES GOVERNMENT LIBERTY LOAN BOND 
Participation Certificate. 

This certificate represents a payment of TEN DOLLARS as a sub- 
scription to the Liberty Loan of 1917. Upon surrender of this certificate 
to the Federal Reserve Bank of New York accompanied by four others of 
like amount, the holder hereof will be entitled to receive a $50 United States 
Government Liberty Loan 3% % Gold Bond with all coupons attached. 

FEDERAL RESERVE BANK OF NEW YORK, 
a a SS Ne Governor. 


NO. 








F. A. VANDERLIP ON NECESSITY OF PAYING FOR 
LIBERTY LOAN OUT OF SAVINGS. 

“The Liberty Loan, Its Economic Status and Effects,” 
was the caption under which Frank A. Vanderlip, President 
of the National City Bank of New York, addressed a meeting 
of Group V of the New York State Bankers’ Association at 
Albany on May 16. Mr. Vanderlip called attention to the 
fact that a war is the current effort of a nation—that it has 
got to be fought out of the current savings of the nation. 
In laying stress on the fact that the $2,000,000 ,000 fund must 
be raised out of the savings from now on, he showed the 
futility of drawing money out of the bank to pay for the bonds 
since money in the bank is not idle, and somebody’s loan must 
be called if funds are withdrawn. Among other things, Mr. 
Vanderlip had something to say concerning what might hap- 





pen if Russia made a separate peace. His remarks in large 
part follow: 
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We are a good deal dazed by the size of this loan; the authorization of a 
$7 ,000,000,000 credit is something of a shock to the country. Not many 
people have thought in billions of dollars. Ali the stocks listed on the 
Stock Exchange are less than twice that amount; all the stock of all the rail- 
road companies in the country aggregate only $8 ,700,000,000; all the bonds 
of all the railroads in the country are little more than that figure. It isa 
huge total. And this amount must be raised this year. Don’t think we 
are going to stop with $2,000,000,000. Weare going toraise more. ‘There 
will be other loans following this about as soon as this is out of the way, but 
while it is almost incomprehensively large, so is the country, so are our 
resources. There are 15% millions of depositors in the national banks 
alone in the United States. I should think it safe to say that there should 
be ten million subscribers to this loan if the people wake up to the need for 
the loan and the opportunity it offers. You are facing an opportunity. 
The last loan of Germany, with her 65,000,000 inhabitants, had nearly 
6,000,000 subscribers. Surely we ought to have 10,000,000 subscribers in 
America if we would only wake up to it. The national bank deposits have 
increased in ten months $2,000,000,000—enough to take this part of the 
issue that is now being offered. ‘The resources ef the banks in America 
total $35,000,000,000. So you see, huge as this loan is—almost incon- 
ceivably large—it still is not so large when you measure it by some of the 
totals of the country. Our wealth is about $220,000,000,000. If the peo- 
ple subscribed to 5% of their wealth, they would oversubscribe this issue 
about six times. Back in the Civil War days, with bank resources one- 
twentieth of what they are now, we raised $3,000,000,000. So you see we 
are not facing an impossible proposition, but we are confronted by a serious 
proposition—we are up against the necessity, the very great necessity, of 
doing this thing. I feel that people are not altogether awake to the seri- 
ousness of this war; not altogether comprehending that we are in war, that 
we are in a very serious war—war that might even come to our own shores. 
It is easy to think that Germany is 3,000 miles away, surrounded by the 
greatest armies that were ever assembled; that the war is likely to be over 
before we can get any men into it; that we are like a manufacturer or mer- 
chant who is getting his customers to keep on buying at rather exorbitant 
prices, and that we are doing a good thing in loaning to the Allies, but that 
we are not in a very serious situation. As I conceive, it is much more seri- 
ous than that. 

Now just let us take one or two contingencies that are perfectly possible. 
We have had a revolution in Russia. No man in America or Russia can 
tell what the future of that situation is. It is surely conceivable that Rus- 
sia might make a separate peace. I do not believe she will, but it is con- 
ceivable. What would happen then? It is said that there are a million 
and a half prisoners in Russia. Suppose all the forces of the Central Pow- 
ers on the eastern border might be withdrawn; suppose their forces were 
augmented by a million and a half returned prisoners; suppose Russia’s 
food stores were opened for Germany, and all that happening very promptly, 
which is a conceivable thing. In that event, could the armies of England 
and France on the western border withstand the onslaught? Is it not con- 
ceivable that if some solution is not found for the submarine menace, that 
England may be brought to the point of starvation? No matter what her 
wealth may be, starving men could not fight. I tell you it is within the 
possibilities that we may be raising not a Liberty Loan to pay for a war we 
hope successfully to wage, but a loan to pay the cost of a war Germany has 
been waging on civilization. This is no wild picture. I certainly do not 
believe it is within the future of events, but there is possibility enough in it 
to cause us to wake up as a nation, to make us recognize that we are in a 
great and uncertain war, and that we must support the military movement 
which this Government has got to make. 

Now I want to say a word about the economics of this investment. 

We are a tremendously rich country. We must raise $2,000,000,000. 
Our wealth, as I have said, is about $220,000,000,000. Where is this 
wealth? It is in farms and railroads and factories and instruments of pro- 
duction. But you cannot subscribe a railroad to a loan; you can’t subscribe 
a factory. We must have fresh capital for this loan. Now remember that 
a@ war is the current effort of a nation; nothing that has been done in the 
past can fight it. It has got to be fought out of the current savings of the 
nation; all the savings of the past have been invested. The savings are now 
invested in fixed forms of capital; they are in the railroads, and farms and 
factories, and the money that is going to be raised must come from the sav- 
ings of the future, not the savings of the past. You may say, “‘I can pur- 
chase a bond with some money I have in the bank.’’ Yes, you can, but this 
money you have in the bank is at work to-day; it is not idle. If you draw 
it out, somebody's loan must be called. This fund must be raised out of 
the savings from now on. The wealth you have accumulated is not in a 
liquid form. The past savings are invested, and we want $2,000,000,000 
right away—and, let me tell you, we want it right away—not some time in 
the future. These $2,000,000,000 will be spent before they are paid in, 
under the terms of the offer. And I may stop to say that none of you may 
be worried whether or not you get any deposits out of this first loan, for 
the reason that there will be no deposits, there will probably be a billion 
dollars of short-time notes maturing before the subscriptions on this loan 
are paid, and expenditures that are now being made will take this money as 
fast as it is paid in, so that the amounts of deposits from this first issue will 
be practically nil. You are going to raise this money by a creation of new 
credit now. You can get $50 subscriptions. Get every one youcan. Get 
the whole ten million people to subscribe, but after you have all the success 
you can hope for with the $50 and $100 bonds, you will not have a very large 
total, measured by a two billion dollar loan. I am not in any measure dis- 
couraging these small subscriptions, but the loan is going to be made up of 
much larger subscriptions. The men who will make these larger subscrip- 
tions are not going to make them from idle capital but from money which 
they will borrow, and it is for you to recognize that you must facilitate 
these loans on a more liberal basis than you have probably had in mind. 
These bonds must be subscribed for in very large amounts, and the loans 
liquidated out of future savings; and we may be thankful that we have the 

machinery to do it. Fortunately, we have the Federal Reserve 
banks, not popular with some who don’t like the system of collection or 
some other feature, but they stand there, an adequate piece of machinery 
to permit the raising of this huge credit. First of all, get out of your minds 
any preconceived prejudice about a bank rediscount. You have got to 
get away from the idea that your bank has never borrowed and will never 
borrow. It is going to do that as it never did before. It is going to borrow 
from its correspondents or Federal Reserve banks until we have a huge 
credit, and that credit is going to be wiped out by the current savings of the 
people who will make and pay the loans. 

You are going to be called upon to make these loans at as low a rate as 
you are willing to make them. It would be fine if we could say, we will loan 
our customers all they want at 314%, but I do not believe we will be able to 
do that. I think it is not quite within the province of a bank to agree to 
that in any great amount. That rate must be governed by what the 
condition of the money market will be. The rate made by the Federal 
Reserve bank for discount must be governed by the condition surrounding 
the bank at the time the loan is made. There has been quite a little pressure 
brought to bear on the Federal Reserve Bank of New York to say now what 
the rate would be. I think.they have wisely concluded that they ought not 





to commit the bank to a fixed rate. I think they will announce very 
shortly that it will be the policy of the Federal Reserve bank to loan freely, 
to really urge rediscounts, and probably to make a preferential rate for loans 
secured by these bonds. 

Now what are the motives to lead men to subscribe to the Government 
bonds? One is profit. Cupidity—that isn’t the word. The sense that 
it is a sound investment returning a good rate of interest. The other is 
patriotism. Let us take up the first set of reasons. Is this an attractive 
investment or are you facing calls to make financial sacrifices? I don’t 
believe it is a sacrifice. You are being offered a bond for security which 
is beyond question the finest piece of paper in the world. The rate-—314% 
—looks low, but there are perquisites attached to that bond. Its income 
is free from taxation. You know what the minimum return is that goes 
into your pocket. You don’t know what the maximum will be because 
the rate may be more. If this war goes on, as it looks as if it may for a 
good while, the chances are good that it will be more. ‘You are not going 
to be penalized by being a subscriber to the first loan, that is certain. 
Whenever a subsequent loan comes out at a higher rate of interest, you are 
going to be in just as good condition as the tardy subscribers. The law 
was not very clear on this point; the circular issued by the Secretary of the 
Treasury is perfectly clear and gives you all the advantage you ought to 
have, all you could rightfully ask for in the event of an issue at a higher 
rate. Now does anybody doubt that when the war is over and the pressure 
is off the market for Government loans there will be a rise in the value of 
Government bonds? I don’t believe anybody would doubt that. Now 
remember, the bonds you buy now bearing 314% have a practical guarantee 
of parity, that is to say, if events go so that the Government can’t raise 
money at 344%, your bonds will be convertible into the higher rate, and 
the minute the war is over, your bond at par will command a premium. I 
can’t think of a situation that will not find these bonds bearing a premium 
on their issue price after the war is over. I find some people disgruntled 
about the high taxes they have to pay. They say they are contributing 
enough to the Government in taxes without subscribing to a low-rate bond 
issue, but the higher the tax the more advantageous is the investment in 
these bonds. Here you have an income where you know exactly what will 
get into your pockets, at least the minimum amount that will get into your 
pockets. 

Aside from the idea of profit or sacrifice, there are much nobler reasons 
why ten million people should subscribe to these bonds, and they are an 
attractive investment. Our belief in democracy, our belief in this Gov- 
ernment, the foundations of our belief in freedom, lie back of the motives 
that ought to move ten million to subscribe to this issue. Now we have 
got to be waked up as a nation to the fact that we are in war. I hearda 
newspaper editor say the other night that he had secret information that 
we were in war, but he had not been able to get it over to his readers yet. 
And there is a good deal of truth in that. We have not as yet recognized 
what an unsuccessful prosecution of war would mean. We want to wake 
up to some of the psychological effects of a very successful subscription to 
this issue. It would be pretty discouraging to Prussianism if this loan is 
subscribed twice over. It will be very encouraging to those men who are 
fighting under the flags of France and Great Britain on the western front. 
It will unite this nation to a degree, I believe, to see that this issue is a tre- 
mendous success; that the whole people are back of the President, back of 
his Declaration for Liberty. The patriotic reasons seem to me 80 Over- 
whelming that we hardly ought, to think of that other side—whether this 
is an attractive investment—although it is an attractive investment. It 
is going to mean something besides patriotism in America; it is going to 
mean a new element in American life. It is going to mean an element of 
economy. We have got to have it just as certainly as we have got to have 
this expansion of credit to make this loan a success, because the banks must 
be paid from the future income and there must be economy to permit that 
being{done. We cannot give the Government seven billion dollars or any 
other number of billion dollars of purchasing power and expect to have 
just as much purchasing power ourselves. That would be a miracle of 
loaves and fishes that we can’t work out. We have got to economize. 
We have got to see that what we spend, we spend for necessities. You 
say ‘‘yes, but what is going to become of business, it can’t go on as usual.”’ 
We don’t want business as usual. Our businessis war. It is going to take 
the whole strength of this nation and it is going to discommode some people, 
probably discommode a good many people. You can’t have war without 
worries. You have got to remember that we can’t go on making unneces- 
sary things, luxurious things, and make seven billion dollars worth of other 
things for war. Now you say, ‘“‘Yes, but you have disorganized industry. 
You wil !make it necessary for producers to throw their employees out of 
work.’’ Let me tell you there is going to be all the work that is possible 
to do for all the men and all the women that we have got to doit. There 
are two jobs waiting for every man there is to take hold, so we have got to 
have that kind of economy, the kind of economy that will make you weigh 
whether what you buy is absolutely necessary, for if you do buy something 
that is not necessary, you are competing for labor with the Government, 
whichfis engaged on works that are a national necessity. I think that is 
the test men must make of their purchases during this war. Are they com- 
peting with the Government for work that is unnecessary? 

Now I would like briefly to consider some of the objections to this loan 
—some that I have heard—and I hope later to hear some more and see 
whether we can sit down together and reason out answers for them. I say 
that men have got to borrow toinvest. They have got to invest more capi- 
tal than they have in immediate reach. There will be objection to that 
surely. The rich man or any man used to making investments may re- 
gard it as a very poor policy to go in debt. He has occupied the position 
of creditor, not debtor. But I believe when he sees the economics of the 
whole situation, when he sees the demands that are upon us, when he sees 
the resources that are available to meet that demand, he will see that bor- 
rowingTis what he must do. The richer he is, the greater should be his 
borrowing. You gentlemen in the banking business, and most of you are, 
may wonder about the other side of that transaction; you may wonder 
whether it is desirable to loan on bonds of this type because you may not 
see quite when the loans are going to be paid. You do want to see that the 
loan is going to be paid within a reasonable time. It is not desirable to 
loan a man an amount beyond that which his accumulation during a rea- 
sonable period will wipe out. But within that safe range, I believe it is 
not only your duty to loan freely, but to encourage people to borrow from 
you to take these bonds. 

I have heard some men say, ‘‘Well, I will wait. I won't invest in this loan 
now, the Government will need money on the third and fourth loan more 
than now."’ The rule of conduct that any man adopts may be measured 
by the results that would follow if all men adopted it. If you do not sub- 
scribe to the Liberty Loan now, there may be an indemnity loan later and 
you will subscribe to that. You had better all subscribe to this one and 
not have the Government lacking in the support that means military 
success. 

You will find men who will say, ‘‘We will invest only our available cash; 
we won't borrow."' But I beg of you to see this as I do and ask those mea 


to borrow and invest all they,hope to accumulate _inthe’months to come. 
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I hear from some of the State bankers that this is a Federal Reserve 
bank affair, let the Federal Reserve system take care of it. Now that is 
narrow and short-sighted. It is everybody’s affair and the institution 
that isn’t in the Federal Reserve system ought just the same to be thankful 
that there is a Federal Reserve system to act as a cushion in this situation. 

You will find individuals who will tell you it is ‘he banks’ affair. It 
isn’t. It is less the banks’ affair than anybody's else in respect to the origi- 
nal subscriptions. It is not the function of a bank to tie up its deposits 
in a fifteen or thirty-year investment, but it is the function of a bank to 
loan to an individual or corporation on a ninety-day note, secured by this 
bond. That is the banks’ function. Let the banks aid the men who sub- 
scribe. 

Some of you will hesitate a little and say ‘‘I don’t want to lose my depos- 
its. I don’t want to encourage my depositors to subscribe.’’ That is 
short-sighted. You are going to gain deposits as you never before dreamed 
of gaining deposits. The process that is going on here is to me perfectly 
clear. You are going to expand credit which means to expand deposits, 
several billion dollars before this war is over. Your deposits are going to 
be higher than they ever were before, not as a result of Government depos- 
its, but through the increase of credits. If you makea loan toa customer 
to subscribe to these bonds, the customer first has his balance increased 
with you; then the loan is checked out to the Government. What does the 
Government do with it? It at once pays it out somewhere to someone who 
has money due. Now we are not going to use any more currency in this 
country, and by just the amount the loans go up, your deposits will go up. 
There will be interaction between the banks, but the great total is there 
and will remain deposited until the loans are liquidated. You are facing 
a@ situation where your deposits are inevitably going up. 








F. A. VANDERLIP DOES NOT BELIEVE IN “BUSINESS 
AS USUAL.” 

The war will not, in the view of Frank A. Vanderlip, 
President of the National City Bank of New York, bring a 
diminution in the volume of business. He says the sooner 
the public gets over the idea that we want ‘“‘business as 
usual” or can have ‘“‘business as usual’’ the better for all. 
Mr. Vanderlip sees ahead a “different business but better 
business.’’ Times, he believes, will be better than ever 
before, and instead of stagnation, the people of the country 
should prepare for top speed production which will call for 
their every energy and resource. These observations are 
contained in a statement prepared by Mr. Vanderlip and 
given out by himon May17. We print the same herewith: 


The sooner the public gets over the idea that we want ‘business as usual,”’ 
or can have ‘‘business as usual’’ during this great war the better for all. We 
want to stop all unnecessary work and unnecessary expenditures, and con- 
centrate on the immense volume of work which has to be done. Business 
men should get rid of any foolish fears that economy will bring on a general 
paralysis of industry or trade. There is no danger of not having work for 
everybody; the trouble is that there is more work in sight than can possibly 
be done, and the question is whether we shall cut off luxuries or necessities. 
The farmers are crying for labor and the whole world is crying for food; 
the great industries, like mining, lumbering, steel-making, cloth-making, 
transportation, shipbuilding, car-building, &c., afte clamoring for help; a 
million to two million men are wanted for the army and navy, and thousands 
of women will be wanted to take their places in shops and offices; the army 
must be clothed and shod. It is absurd under these conditions to talk of 
the danger of unemployment, and to urge that the people shall go on buying 
what they do not actually need in order to keep labor from unemployment 
or to maintain business as usual. How is labor to be had to make uniforms 
unless it is released from making other clothes; how are looms to be had for 
blankets unless released from something else; how is steel to be had for 
ships, tin can and agricultural implements unless other consumption is 
curtailed; how are women to be had for offices unless released elsewhere? 
And, finally, how are we to put $7,000,000,000 or $8,000,000,000 of pur- 
chasing power at the disposal of the Government unless we curtail our 
individual expenditures? 

The country should immediately awake to the fact that it has a great 
task in hand, and that it cannot carry on a war like this with one hand and 
continue to do all the business it did before with the other. No doubt 
some persons will be inconvenienced by being obliged to leave one job and 
look for another. In some instances they will probably improve their lot 
permanently; in some instances possibly they will not place themselves so 
well, but the sooner everybody recognizes the inevitable and plans for it, 
the better. We can no more expect to readjust business from peace condi- 
tions to war conditions without some inconvenience and loss than we can 
expect to send an army to the front without sacrifice and loss. We should 
unhesitatingly adjust our business affairs to support the army with the 
greatest possible efficiency. 

Most of the argument against economy assumes that the people who 
economize will hoard their money. That, of course, would be foolish, but 
if they lend their savings to the Government it will find its way directly 
back into circulation in providing for the Government’s needs. 

All possible aid should be given in effecting the necessary shifts in employ- 
ment. The Government should be prompt in placing its contracts, and 
give some attention to their distribution with a view to taking up labor that 
is displaced, and there should be organized community effort to aid in 
these readjustments. The essential fact in the situation is that readjust- 
ment is unavoidable but that any general state of unemployment is im- 
possible. 

These bond issues will necessitate more taxation in the future than in 
the past, but the person who practices self denial now in order to buy a 
bond not only aids the Government but provides an offset to future taxation 
on this account. The individual who takes his share of the bonds will pay 
his taxes into his own pocket. 

Every community should be closely organized for subscriptions to these 
loans. Once the habit of saving to buy a bond is established it will not 
be abandoned when the war is over, but a million new springs of wealth 
will be developed to help on the development of industry and the progress 
of society in the future. Parents should buy for.their children, and em- 
ployers should join hands with their employees, in the name of a common 
patriotism and to bring an end to the world’s last great war. There should 
be*’no family in this country without one of these bonds as a certificate of 
its loyalty and devotion to the Government in this time of supreme national 
effort. 

In setting out to raise the first installment of the $5,000,000,000 bond 
issue, it is very important for the people of this country to understand just 
how large the task is and how they must go about it. In the first place 





our situation is quite different from that of England in that England had 
a great amount of capital employed abroad which it was able to convert 
and bring home. It had great holdings of foreign securities which it was 
able to turn into cash in the United States, and it had a sum estimated at 
£300,000,000, or $1,500,000,000, employed in the foreign bill market, that 
is, in financing trade outside of England, such as our own trade with South 
America and Asia, and this capital has been withdrawn for home use. 
Finally, the commercial demands at home have been much reduced, on 
account of the industries being so largely occupied with war business. Ale 
together, a great amount of British capital has been released for Government 
use. 

We have few holdings of foreign securities and there is no other market 
in which securities can be sold. We are using more capital than formerly in 
foreign trade and cannot withdraw it. We must raise these loans among 
ourselves, and almost wholly out of current earnings and savings. This is 
a rich country, but its wealth is in real estate, factories, railways and the 
machinery of production. This property cannot be paid into the Govern- 
ment Treasury, nor can money be raised in any general sense by selling 
property to each other. We see the effect of this in declining security 
markets. Such efforts depreciate capital values, disturb confidence, make 
people feel poor and in that way actually make the task harder. With- 
drawals from savings banks will force the banks to call in investments. 
The only capital that is really free for subscriptions is that which is repre- 
sented by bank balances against which the banks have made no invest- 
ments. These balances are chiefly in the country banks, the banks of the 
larger cities being well loaned up. 

But this loan cannot possibly be taken up by the mere conversion of bank 
funds now idle. The people must anticipate their earnings and pledge them 
in advance. There is a constant accumulation of profits and savings, 
which in ordinary times are also being continually distributed into per- 
manent investments. The amount awaiting investment at any one time is 
comparatively small, but there is a regular flow in and out of the liquid 
fund. The flow into other investments must be stopped for the present, 
and all the accumulations given to the Government; moreover, in view of the 
great importance of having the Government’s needs immediately and 
abundantly met, each individual should look forward to payments which 
he may reasonably expect to receive and savings which he can possibly 
make in the near future, and pledge these. The Treasury allows payments 
upon installments, and if these terms do not suit the subscriber’s convenience 
he should consult a banker of his acquaintance. 

The bankers must make up their minds to lend freely, and at a moderate 
interest rate, to promote thisloan. This is a great national emergency, and 
ordinary rules should not govern. In the first place, loans made with these 
bonds as collateral, with marginal payments, will be safe beyond question, 
and, in the second place the Federal Reserve banks are at hand to back up 
the local banks. It is time now to lay aside all resolutions and prejudices 
against rediscounting. 

The Federal Reserve banks have been established for the purpose of 
enabling the local banks to serve the country more effectively in time of 
need; the ultimate and real purpose, of course, was to provide the service 
to the public. The member banks are the agency through which’ the 
service must reach the public, and they are under obligations to use the 
facilities for that purpose. They have no right in any emergency, or when 
an opportunity is presented for public service, to consult only their own 
choice; each local bank is an essential factor in a great public system, and 
it should perform the part assigned to it. Certainly a time of war, when 
the supreme sacrifice is required of many, is no time for quibbling and 
finching over a plain duty. 

On the other hand, no would-be subscriber has the right, while pretending 
to render a public service himself, to throw all of the burden on a bank. 
He should not make a subscription without a bonafide intention of paying 
up on it within a reasonable time, and he should make a payment down. 
Furthermore, he should then set out, earnestly and patriotically, with real 
economy and self denial, to pay up his subscription, so that he can then 
make another. That is the way these loans must be raised. The banks 
should make these subscriptions liquid, immediately available; they should 
help every subscriber of this type, and they can render enormous service 
in this way. But the public must not think that the bank can take care 
of the regular business of the country and supply all the funds for the war 
also. 











J. OGDEN ARMOUR SEES PROSPERITY ASSURED. 


That the prompt adoption by the American people of the 
‘“‘business as usual’’ idea is going to enable the nation to 
prosecute this war without experiencing a temporary de- 
pression such as England and France have recently recovered 
from is the opinion advanced by J. Ogden Armour. Writing 
in the Chicago ‘Evening Post’? of May 16 Mr. Armour 
says in part: 

Modern war requires the expenditure of huge sums of money and means 
maximum employment and high wages for all workers. Other conditions, 
peculiar to this war, make it certain that this nation will enjoy a period of 
business and industrial activity the like of which has never been seen and 
which is assured whether the war lasts several months or several years. 

There is some reason to believe that economy rules will be misapplied for 
a while but conditions are such that the public will soon see, if they have not 
already, that there is no occasion whatever for them to become alarmed. 
They will have more money to spend than ever before and they will not 
find the things they want disappearing from the market. 

A continuation of the great prosperity that has ruled in this country for 
two years is assured. There is an abnormal demand for everything the 
workers of this nation can grow or manufacture. There is work at high 
wages for every man and woman who wants work; the earning power of 
the people is restricted only by physical limitations; the buying power of 
the public is greater than ever before. These are certain guaranties of 
continued prosperity and of an ever-widening scope of our business and 
industrial life. 

As to the advancing of billions of dollars to our allies, it is a misnomer 
to call it a loan to our allies. We are primarily extending them credit. 
Instead of sending billions of dollars out of the country, the transaction 
means that billions of dollars will actually be freed for circulation in this 
country. Practically all of the billions we lend our allies will be spent in 
this country for the products of our soil and our factories and for payment of 
our workers. We are the storehouse and the factory of the world now, and 
the more money the world can get hold of the more will be sent here, and the 
more that comes here the more work and the more business will result. 
And, in this connection, remember the Government of the United States 
is now a buyer for war purposes, and the dollars of Uncle Sam have already 
begun to pour forth tostores, factories and farms to pay for the expense of 
mobilizing, drilling, equipping and feeding the army and navy. 

I consider the present the most auspicious from the standpoint of national 
prosperity in my memory. There is not one good reason why the busings 
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of this country should not proceed in its normal course and on ever-increas- 
ing lines. There is not one reason why people should permit themselves 
to be swayed from the certainty that they are on a sound financial basis. 

The per capita wealth of Americans is greater to-day than ever before— 
greater than that of the people of any nation at any time in the past, or in 
the present. Our national wealth is past the wildest dreams of a few years 
back. Labor is satisfactorily employed and at record wages. Every day 
that the war lasts will find a greater demand for the labor and the brains of 
the wage and salary earners of the United States. Certainty of work and 
certainty of wages are the prime factors of prosperity. They make pros- 
perity certain. 

Whether the war ends to-morrow, or whether it last indefinitely, this 
much is certain: The United States, having possession of approximately 
40% of the world’s supply of gold, the greatest natural resources and geo™ 
graphical isolation, is certain to suffer less than any other nation in the 
war or in the whole world. 

The future of our nation is secure; our business prosperity is founded on 
safe ground; our labor situation is remarkably good and I cannot conceive 
of asane or justifiable reason why the people of the United States should 
become alarmed over any phase of the martial, business or indistrial situ- 
ation. 

The nation has been advised to economize on food. Economy means the 
intelligent use without waste; it does not call for self-denial. Economy 
was recommended to stop the waste of the $700,000,000 worth of food 
which goes into the garbage pail each year. The wave of patriotism sweep- 
ing over the country should not seize upon parsimonious economy as a 
means of expression. There is no need for people to cease purchasing; there 
1s need only for the elimination of extravagances and waste. There is no 
reason whatever for curtailment of the use of things ordinarily needed by 
people; there is need that everything be put to use. 

As patriots it is our duty to stop the wastage of food; as patriots it is 
equally important that we do not stop the ordinary purchasing on which 
the business and the industry of the country are founded. Hysterical 
economy is as much a menace to the nation as is prodigal waste. The 
pursuance of our normal business along usual lines is of paramount impor- 
tance at this time in order that our nation may maintain itself on a sound 
economical and industrial basis from which to prosecute the military phase 
of the struggle for the freedom of mankind. , 

Faith is the great need of the people to-day—faith in Providence to lend 
might to our right, faith in nature to respond bountifully to the wonderful 
efforts of our agriculturists to increase the food supply to provide a surplus 
for our allies, and faith in our Government, which has taken hold of the 
problems before it in a way that demonstrates it is deserving of our faith. 

If I were asked to give a message to the American people—to the farmers, 
the wage earners, the merchants, the manufacturers and all—it would be 
this: Be strong in your faith that nature will reward the efforts being made 
to produce big crops and co-operate with our President, Woodrow Wilson, 
in his efforts to keep the nation composed and so organized as most effi- 
ciently to prosecute the war. Be confident and live your normal lives, as 
far as possible. Make business proceed as usual. 











THORNTON COOKE DECLARES WAR MUST BE FOUGHT 
WITH CURRENT PRODUCTION. 


The war and its financial problems came in for discussion 
by Thornton Cooke, President of the Missouri Bankers’ 
Association in his annual address at the convention of the 
association, held at St. Joseph this week. Declaring that 
we will in the first place fight the war with current produc- 
tion, Mr. Cooke said: 


We shall not tear up railways to get metal or tear down houses to get 
wood. The 1917 production of our mines and forests will furnish shell 
steel and ship timbers as we go. For these things constitute our national 
income. The income of our people is not money, except as we produce 
and mint some millions of gold. The gold serves, it is true, a very useful 
purpose in connection with the credit machinery through which other 
products are mobilized and exchanged. Gold is indispensable in handling 
our other income, but the other income exceeds it vastly. Our real in- 
_ come is wheat and corn and cattle. Our income is coal and oil and steel. 
Some current production is a conversion of capital, but the income portion 
of production is fortunately enough. We shall not trench upon the capital 
—the structures—of the past, but with these things produced to-day we 
shall fight this war and win the victory. 

In answer to those who argue that we should leave some 
of the burden of the struggle for the next generation to pay 
Mr. Cooke asserted that this cannot be done—that it is a 
financial, a physical, impossibility. He continued: 

The war will be fought with what this generation produces, with the 
guns and the powder and the beef and the flour of this year and next. All 
the wheat of 1937 will not feed a single platoon to-day, and all the shells the 
next generation can make will not batter in one kilometer of German trench 
in all this war. 

The effect of the war on the next generation will be severe enough with- 
ot any attempt of ours to pass the burden on. Our sons must do with 
fewer ships because this generation sank its own. They must build the 
railroads we could not build for them because we spent our labor upon 
munitions and burst our steel in fragments at Verdun. A bond issue will 
not draw from out the future one single ounce of powder for the firing line 
in France. Flour and guns and shells and powder must be furnished by 
us, the men and women of to-day, and by those of us who have the means. 
We may be taxed for these things, or we may get back bonds, promises to 
pay, for the money we advance to buy them, but we cannot escape the fact 
that munitions and provisions must be furnished by this generation. They 
cannot be furnished by the next. The mill will never grind with the water 
that is past, and the water of to-morrow will grind no grist to-day. 

What a bond issue can do is this: It can bring it about that the sons 
of those who do not now provide the necessities of war shall Pay interest 
and principal to the descendants of those who do provide them. This is 
just, to the extent that the parents of the payors might have provided mu- 
nitions. It is unjust to precisely the extent that it passes to children the 
financial burdens their fathers could not afford, and to the extent that it 
exacts from the children of the poor a sort of payment on the installment 
plan for the mighty effort of the whole people of to-day. 

Let me illustrate. Personally I shall be able to take some Government 
bonds. My neighbor, the bookkeeper, who is raising a family on a $1,000 
a year, hardly can, except perhaps a little bond for the sentiment of it. I 
don’t want his children to pay interest and principal to my children for 
thirty years. I want him to pay his little share of this war, and I myself 
wait to pay my somewhat larger share, both as we go. 
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The Common Sensefof Tazation. a 

How then shall the nation finance itself? A bond issue at first to set 
things going, of course. Missouri bankers and their customers will take 
their full share. It is expected that we shall organize this very afternoon 
a mighty, State-wide effort for the Liberty Loan and victory. Then, 
seeing that we have agreed that the war must be fought with current in- 
come, and that this generation, as a whole, cannot pass one dollar of the 
cost to the next generation, as a whole, we should arrange carefully and in a 
business-like way to take by taxation, as we go, so much of the income of 
our people as is necessary to win this war for liberty. 

We must, of course, avoid taxing in such a manner as to discourage 
effort and efficiency. As the money value of American income, however, 
is estimated at forty thousand million dollars, much will be left above all 
taxes. If we frame our tax laws carefully, there will remain profit enough, 
and to spare, to incite the highest effort. 

For other reasons taxation is the best finance. It brings home the ne- 
cessity for economy. If you and I pay the military and naval expenses 
and get Government bonds for the amount, our personal money income 
will be about the same as before, and we shall probably keep up our present 
scale of personal expenditure. If we pay the war cost in taxes, however, 
we shall economize. We shall not be so apt, for instance, to bid against 
the Government for motor cars and gasoline and other things the army 
needs. 

America will, to a large extent, payas she goes. We shall thus avoid 
much of the inflation that has accompanied other wars. We shall put 
down the foes of liberty without doing social injustice at home. 

The War and Business. 

And what will the war do to our prosperity? Not a banker here but is 
asked this by his customers every day. I need not recall how great our 
prosperity has been, how we have added more than one thousand millions 
of gold to our stock, how we have lent abroad over two thousand millions, 
or how we have brought back from Europe some three thousand millions 
of American securities. We are to spend, Mr. Kitchin thinks, five thou- 
sand millions the very first year, and we shall withdraw a million men 
from industry. Can any prosperity stand waste and strain like this? 

Waste and Compensation. 

But is war all waste? Are there no compensating factors? Most 
writers compute the loss to be what the Government spends, plus what the 
soldiers would have earned at peace. This, however, overstates the cost 
of war, first because the soldiers get the food and clothing which would 
have come out of their earnings at home, and second because when the 
young men go away people who have been idle before step in to take their 
places. The labor of women and older men fills, to a remarkable degree, 
the gap in the labor supply. Every one does his or her share. Whatever 
the ultimate effect on society of thus utilizing the labor of women and old 
men, the economic effect, for short periods at least, is compensatory. 
Again, organization and invention rise to necessity, and machinery is more 
and more brought into play. If the scythe-men have gone to war, England 
uses the self-binder, and in our Northwest Missouri counties the men who 
have left the plow handles are being replaced by the tractor. Then there 
is the effect on the souls and bedies of men and women. Work in common 
for the sake of country becomes a mighty uplift, so that the income of the 
English people has actually increased during the war. 

In the United States, production, at least of necessities, will be sufficient, 
and there will also be great activity because of large, simultaneous orders 
for the goods the Army wants—for cloths, shoes, flour, beef, rifles and 
gasoline. It is the universal experience of modern nations that the out- 
break of war stimulates business. We have observed the war nearly three 
years now. We can, if we are careful, avoid the financial and industrial 
errors of Europe. We need not repeat the blunder England made of send- 
ing to the front men who were needed to teach shell making at home, and 
we shall avoid the inflation and the abandonment of the gold standard 
that has been Germany's economic mistake. 

We shall have no panic. The currency supply of the country is no longer 
a fixed quantity. The Federal Reserve banks can provide the country 
with all the money needed to do business on. 

With all the compensations, there is, of course, a heavy price to pay. 
We cannot use for railroads and sky-scrapers the steel and the labor that 
we are putting into guns and ammunition. New enterprises will have to 
be postponed. Right here the patriotic banker will see an opportunity 
for public service in pointing out to his clients that they ought to put off 
new enterprises that would take energy, labor and material, when the 
whole national life should be concentrated on war. Construction and de- 
velopment must, for the most part, wait till our task of war is done. 

If war goes on until our raw materials are exhausted, our machinery 
worn out, our railroads deteriorated and a large part of our young men 
crippled or dead, we shall have business reaction. If need be we will pay 
all this to ‘‘make the world safe for democracy.’’ I have faith, however, 
that the cost will be less. I see after the war our people fully and happily 
employed at the tasks of peace. I see a people more efficient than ever 


before, because a common peril will have taught us to study and plan 
together. 








BIGGER DEMAND FOR PRODUCTS EXPECTED 
THROUGH THE WAR. 


There is no reason whatever for American business to 
become panic-stricken over the business future during the 
war, in the opinion of A. W. Shaw, Chairman of the Com- 
mercial Economy Board of the Council of National De- 
fense. There must be readjustments in American business, 
in some cases perhaps really radical readjustments, to en- 
able the Government and other absolutely necessary in- 
dustries to get the men needed; but, carried out properly, 
with due care on the part of all business houses alike to 
eliminate any existing wasteful methods, the war may well 
serve a highly valuable purpose in bringing economy of busi- 
ness effort. 

Mr. Shaw in a statement, given out on the 12th inst., 
with the approval of the Council of National Defense and 
printed in the new Official Bulletin, issued by the Govern- 
ment, under the direction of the Committee on Publie In- 


formation, appointed by President Wilson, said: 
The chief thing that business men must remember when they stop to con- 
sider the effect of the war is that successful business depends primarily on 





the demand for goods, and the war is going to bring a bigger demand for 
almost all kinds of products than the country has ever before known. 
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There wil! be no collapse of the market in any line. Business houses will 
have to worry not about customers but about systematizing their plants so 
that they can supply a larger trade with a smaller staff of employees. 

It must be remembered, of course, that the nation will need to take men 
from their present normal employment not alone for the Army, Navy, and 
other branches of the military service but as well for the production of all 
forms of munitions and supplies which will be needed for the prosecution 
of the war. This is an industrial war, and American business must learn 
to increase its efficiency to fill the gaps left by war workers as well as 
fighters. 

No matter how much individual economy in consumption is practiced. 
British experience has shown that inevitably war wages increase the pur- 
chasing capacity of large classes of people, thus expanding the market on a 
broad scale. Besides this, the men who have been withdrawn from pro- 
ductive work have to be fed and clothed as usual, increasing the propor- 
tionate demand for goods from those left in business. Added to all this, 
the foreign demand will continue to grow as the war progresses. 

The balance sheets of British business can look forward. Selfridge & 
Co. (Ltd.), the London department store, showed at the end of the year 
1916 a gain in profits over the previous year of £74,915, or approximately 
$375,000. On Jan. 1 1916, the balance sheet showed a profit of £150,222, 
and on Jan. 1 1917, a profit of £225,177. This was in spite of the loss of 
900 members of the staff who had gone to the front. 

Other London retail profit figures are instructive. Whitley’s shows a 
gain in 1916 over 1915 of £15,000; Crove-Wilson’s one of £4,886; Dickins & 
Jones one of £24,100; Liberty & Co.’s profits jumped from £6,100 to£32,400 
in the single year; Plummer Roddis gained £5,600; and Wallis & Co. climbed 
from £21,400 in 1915 to £130,700 in 1916. Other firms show similar 
records, gaining all the way from 5 to 50% in their net profits. 

Whitley’s gain was made in spite of a 40% increase in many of the oper- 
ating costs, and other firms had to face similar obstacles. Disorganiza- 
tion of staffs and difficulties in securing goods to sell were unable to over- 
come the combined effects of a greatly increased demand and a systematic 
attention to details of management and elimination of wastes. 

Our own difficulties will not be as serious as those England had to face be- 
cause of our much greater field of operations and larger resources, and there 
is no reason whatever for assuming that the American business man will 
not come out of the war with a better organized and more efficient business 
machine than the one with which he has entered it. 

It is to assist in making the readjustment to meet the new conditions 
quick and easy that the commercial economy board expects to be of the 
greatest service. To make our work count, it will be necessary to secure 
the active co-operation of the business men themselves in order to pool our 
common experience and place at the disposal of all the suggestions secured 
from the most efficient. 

We are now engaged in making a careful canvass of the distribution meth- 
ods of many different kinds of business houses, securing through ques- 
tionaires and through personal investigation information as to their present 
business habits and suggestions from the managers themselves as to how 
existing waste in these methods can be eliminated and the organizations 
made more compact. As soon as we can determine the value of a general 
policy from the combined experience and suggestions of a particular in- 
dustry, we shall proceed to place our conclusions before the whole industry 
through a publicity campaign of individual letters, articles in trade publica- 
tions and other mediums. We are drawing heavily on the experience of 
British merchants in working out similar problems. 

It must be realized that businesss men in any one field must join in the 
common effort, because under competitive conditions it will naturally be 
impossible for one merchant to economize extensively without giving his 
competitors an unfair advantage. We expect the whole-hearted and 
patriotic co-operation of men in all branches of trade in solving the prob- 
lem. 

No merchant who faces the situation squarely, courageously, and imagi- 
natively need fear the war readjustment. Whatever disorganization 
comes, can, with proper treatment, be passed over with comparative 
smoothness and speed. 








ELBERT H. GARY ON PRINCIPLES FOR WHICH WE 
ARE FIGHTING. 


In answering the question ‘‘What Are We Fighting For?” 
asked and answered in one form or another by millions of 
people, Elbert H. Gary, in his address as President of the 
American Iron and Steel Institute, at yesterday’s annual 
meeting, declared that ‘‘we are fighting to firmly establish 
and permanently maintain a basis whereby every interna- 
tional question in dispute must be determined in accordance 
with the principles of justice.”” ‘“‘To bring this about,” 
said Mr. Gary, “other questions, which are obvious, must 
be determined; but if the above mentioned basis is secured, 
everything else necessary will have been or will be disposed 
of.’”’ Declaring that ‘‘now is the time to unite the whole 
country in a common cause,’’ Mr. Gary said: 


The soldiers are on a level, as they ought to be. All others should be on 
a level. Classes should be obliterated, and also politics, localities and re- 
ligious differences, during war times, at least. Opportunity should be 
open to all; Governmental burdens should be borne by all. 


In pointing out that the task which confronts the country 
is not confined to the army and navy, Mr. Gary stated that 
the time, money and prayers of all civilians must be given 
for the soldiers. We can rightfully claim, he said, that the 
burden of taxation be equitably distributed, that all the peo- 
ple be compelled to contribute.’’ His remarks in part follow: 


We are fighting to firmly establish and permanently maintain a basis 
whereby wvery international question in dispute must be determined in 
accordance with the principles of justice. To bring this about, other ques- 
tions, which are obvious, must be determined; but if the above mentioned 
basis is secured,’ everything else necessary will have been or will be disposed 
of. 

The task which confronts the country is not confined to the army and 
navy, although they will be entitled to che larger part of the credit and 
glory if we succeed. They offer their bodies as a sacrifice, and they must 
have the undivided, unqualified support of all outside their ranks. The 
time, money and prayers of all civilians must be given for the soldiers. 
They bear the brunt they are the shield for our safety. All of us are fight- 
ing in self-defense. fTnis is our land and he flag is*ours. The adminis- 





trators of the country, from President Wilson dowr, are no more interested 
than each of us. Life would not be worth living if our flag were to be per- 
manently furled; if our country were subjugated by an alien enemy, espe- 
cially such a one as we now defend ourselves against. 

The pecuniary burdens to be imposed upon us will be very great. We 
knew in advance such would be the case. We must pay the enormous cost 
of mobilizing, equiping, supplying and moving our own armies; and we 
must advance money and provide supplies to our Allies in accordance with 
their necessities and our resources. We could not decline if we were dis- 
posed, for they are now fighting our battles and we are, with them, under 
the whole burden. We must never falter nor retrace our steps. Wherever 
or whenever the end is, we must press forward with all our strength, might, 
minds and souls. The more vigorously we proceed within the limits of 
intelligence, the sooner will the end be reached. 

Some of us are complaining or criticizing because of the enormous taxes 
that are likely to be imposed. We are apt to consider ourselves as opposed 
by the legislative or executive departments of the Government, as if they 
were partisans, seeking to punish or at least unfairly treat the private in- 
dividual. We do ourselves an injustice by harboring such thoughts. We 
can rightfully claim that the burden of taxation be equitably distributed; 
that all the people, after exempting the necessaries of life, shall be com- 
pelled to contribute; and that there shall be no waste or extravagance in 
making expenditures. Taxes ought to be levied and distributed, if possible, 
so as to avoid clogging the channels of business prosperity. All this we 
may properly demand. Equitable distribution is fair and reasonable, and 
it makes all pecuniarily interested in the subject, including both the collec- 
tion and the expenditure of the taxes levied. Less than this would tend 
to create classes—the worst thing for any country. 

Now is the time to unite the whole country in a common cause. The 
soldiers are on a level as they ought to be. All others should be on a level. 
Classes should be obliterated and also politics, localities and religious dif- 
ferences, during war time, at least. Opportunity should be open to all; 
Governmental burdens should be borne by all. With such an administra- 
tion of Governmental affairs, we should be satisfied, however severe the 
drafts which are made upon us or upon the larger interests which we repre- 
sent. 

I lately spent a few days in Washington, and it was my privilege to meet 
a number of men who in legislative halls or executive departments are serv- 
ing their country; and it is certain that all are actuated by the motive to 
fairly represent and protect the best interests of the country and all the peo- 
ple. Individuals are not influenced by politics. There are and will be 
differences of opinion concerning the various questions presented, as a 
matter of course, but these will be adjusted and the legislation finally passed 
will represent an honest endeavor to do what is proper. 

You have heard some criticism concerning the conduct of the Govern- 
ment’s business affairs. It has been said that confusion, or at least lack 
of system or co-operation, sometimes appears: but it must be remembered 
that there has been suddenly thrust upon the Government officials an 
enormous amount of business, extraordinary in volume and character, and 
the strength and capacity of all are taxed to the utmost and often beyond 
physical endurance. Besides, rules of law or of departments established to 
fit other conditions sometimes appear and prevent the exercise of judgment 
which would bring better results if more latitude were permitted. Officials 
in Washington are entitled to credit and praise for their management under 
existing circumstances, and so far I believe there is no just ground for severe 
criticism. 

And then there is a disposition on the part of Government officials to 
co-operate with the business men in promoting the welfare of the country. 
This is what all of us have desired and advocated, and now we will probably 
have as much opportunity in this direction as we have ever desired. Just 
what will be the result in all the ramifications of the business involved re- 
mains to be seen. To the extent that the directors of this Institute have 
been personally connected with these matters they have been well satisfied, 
except perhaps as to some of the prices in question. 

Mr. B. M. Baruch, Chairman, Committee on Raw Materials, Minerals 
and Metals of the Advisory Commission of the Counsel of National Defense, 
writing for himself and the Secretary of War, and also representing the Sec- 
retary of the Navy, requested your President to act as Chairman and to 
appoint other members of a committee on Steel and Steel Products, to co- 
operate with the Government; whereupon the matter was brought before 
the directors of this Institute and such committee was designated. The 
committees. meet regularly and are devoting much time to the work in- 
volved. 

They have, with other work, been engaged in mobilizing the resources of 
the different producers of steel, such as the Government requires for its 
purposes, and the statistics are in the possession of the Secretary of this 
Institute. 

The Secretary of the Navy submitted a program for 1917 for plates, 
structural shapes and bars needed for ships, and after considerable negotia- 
tion contracts were closed in behalf of the producers on the basis of $2 90 
for plates and $2 50 for structural shapes and bars. We were of the opinion 
that in view of present costs and other conditions we should receive larger 
prices, but in the spirit I have referred to the proposition of the Government 
was accepted. As costs of production are advancing on account of increases 
in wages, taxes, prices of certain raw materials, &c., it is expected the Gov- 
ernment will be willing to increase its purchasing prices accordingly. 

The iron and steel fraternity, represented by this Institute, will be actu- 
ated by the highest conception of patriotic duty with respect to the require- 
ments of the Government. We will cheerfully bear our full share of the load 
which must be carried until there is realized a complete triumph over the 
hosts of aggressive, desperate and inhuman autocracy. Personal interest + 
will yield to the necessities of the country we love. 








PRESIDENT WILSON CORRECTS STATEMENT THAT 
WE HAVE NO GRIEVANCE AGAINST GERMANY. 


President Wilson’s remark in his speech of May 12 before 
the Red Cross Society that the United States had gone into 
the war ‘‘with no special grievance of her own,’’ and some 
misconceptions which have arisen with regard thereto have 
caused the President this week to correct any misinterpreta- 
tion of his remarks. The President has answered his critics 
through Representative Heflin of Alabama, after the latter 
had directed his attention to speeches made in Congress on 
the War Revenue Bill by Representative Hill and Bland, in 
which reference was made to the phrase quoted above; Mr. 
Heflin expressed to the President his opinion that the inter- 
pretation placed on the President’s remarks by Messrs. Hil] 
and Bland was misleading, and hence suggested that t 
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erroneous view be corrected. In his letter to Representative 
Heflin, President Wilson said: 
Washington, May 22. 

Dear Mr. Heflin.—It is incomprehensible to me how any frank or honest 
person could doubt or question my position with regard to the war and its 
objects. I have again and again stated the very serious and long-continued 
wrongs which the Imperial German Government has perpetrated against 
the rights, the commerce, and the citizens of the United States. The 
list is long and overwhelming. No nation that respected itself or the 
rights of humanity could have borne those wrongs any longer. 

Our objects in going into the war have been stated with equal clear- 
ness. The whole of the conception which I take to be the conception 
of our fellow-countrymen with regard to the outcome of the war and 
the terms of its settlement I set forth with the utmost explicitness in an 
address to the Senate of the United States on the 22d of January last. 
Again in my message to Congress on the 2d of April last those objects were 
stated in unmistakable terms. 

I can conceive no purpose in seeking to becloud this matter except the 
purpose of weakening the hands of the Government and making the part 
which the United States is to play in this great struggle for human liberty 
an inefficient and hesitating part. We have entered the war for our own 
reasons and with our own objects clearly stated, and shall forget neither 
the reasons nor the objects. 

There is no hate in our hearts for the German people, but there is a 
resolve, which cannot be shaken even by misrepresentation, to overcome 
the pretensions of the autocratic Government which acts upon purposes 
to which the German people have never consented. 

Cordially yours, 
WOODROW WILSON. 

An earlier letter of the President’s, addressed to Repre- 
sentative Pou on the same subject, was made public by the 
latter on May 23. In making known this letter, Mr. Pou 
said: 

Mr. Pou wrote the President on May 19, saying that there was some 
misunderstanding of part of the President’s Red Cross speech delivered 
before the American Red Cross Society in Washington City on May 12 
1917. The following is a copy of the reply he received this morning. 

May 21 1917. 
My Dear Mr. Pou.—Certainly no apology was necessary for your letter of 
May 19. It was an act of friendship on your part to write it and of loyalty 
also to the great cause we are engaged in. 

Your interpretation of my message I supposed would be the interpreta- 
tion everybody would give it. I meant just what you say, that our 
grievance, ‘‘while entirely sufficient, was the same as that of other neutral 
nations,’ perhaps aggravated by the fact that Germany had made us 
special promises which she had grossly ignored. 

I would be very much obliged to you for any steps you might take to 
correct this damaging and erroneous, and, I must believe, insincere, inter- 
pretation of my address to the Red Cross. 

Cordially and sincerely yours, 
WOODROW WILSON. 


In a speech in the Senate, in behalf of the President and 
his utterances, Senator J. Hamilton Lewis, on May 23, 
said in part: 


Let me say that there has been a misapprehension. The President has 
never said that America had no grievance. What the President said in the 
speech to which I invite attention is that America has, or we have, no 
special grievance—not that America did not have a grievance; to the con- 
trary; but that America had a grievance that could not be recounted in 
words, as has been frequently disclosed here in his address, as well as in the 
events that have transpired all about us. 

What the President meant was that the grievance that America had was 
not special from that which was had by the other countries which were 
fighting for the same cause as America was now at war. That is, the 
grievance of France, the grievance of Britain, the grievance of democracy, 
and was the general grievance which America had; that America’s grievance 
Was not special from the grievance of mankind, and that the conflict con- 
ducted by America was not only for America in her general grievance but 
for mankind. 








BILL INCREASING GOVERNMENT REVENUES PASSED 
BY HOUSE. 


The War Revenue Bill, designed to raise nearly $2,000,- 
000,000 during the coming year by increased taxation, was 
passed by the House on May 23 by a vote of 329 to 76. The 
bill as approved by the House differs in only a few particulars 
from the bill originally drafted. The new surtaxes on in- 
comes above $40,000 (in addition to the existing surtaxes), 
which had ranged in the original bill from 8% to 33%, are 
fixed in the bill as approved at from 10% to 45%; several 
articles, including print paper and pulp and gold and silver, 
slated for a duty of 10%, have been retained on the free list; 
some relatively slight changes have been made in the rate 
proposed on second class mail matter; the bill as introduced 
provided for a zone system of rates on newspaper mail, rang- 
ing from 2 cents to 6 cents; the House bill in its present form 
would increase the present flat rate from one cent a pound to 
a graduated scale ranging from 1 1-6 cents a pound in the 
first zone to six cents a pound in the eighth, but these rates 
would be temporary only, and by March 1 next would be up 
to the high figures of the original bill. A proposed 5% tax 
on all advertising other than in newspapers and periodicals 
has been eliminated. This tax would have applied princi- 
pally to street car and bill board advertising. An amend- 
ment adopted on the day of the passage of the bill provides 
that individual, corporation and excess profits taxes shall be 
paid when returns are made, and not three months after the 
filing of returns as at present. The bill is expected to under- 
go material changes in the Senate.&Some of the changes pro- 
posed by the Committee on Finance are referred to below. 





Details of the changes made by the House in Committee 
of the Whole last week in the surtaxes on incomes of $40,000 
and over were given in these columns last Saturday, when we 
also referred to Secretary McAdoo’s new estimates of $2,245,- 
000,000 (instead of the original estimate of $1,810,420,000) 
required to meet the expenditures of the Government for 
the fiscal year ended June 30 1918. On May 18 a stormy 
session of the House Ways and Means Committee resulted 
in a final decision not to attempt to raise through the pending 
bill the increased amount estimated by Secretary McAdoo 
as needed. On that day the advisability of raising approxi- 
mately $400,000,000 by bond issue for the purchase of ships 
was discussed, and a tentative decision was reached to modify 
the second-class mail rate section of the measure. Con- 
vinced of the inequality of the zone rate system on second- 
class mail matter contained in the bill, the committee vir- 
tually decided to substitute the Moon proposal, once included 
in a Post Office bill, fixing a flat rate of one cent a pound on 
reading matter and making the parcels post zone rate apply 
on advertising matter. Under this plan, it was proposed that 
publishers make their return to the Post Office Department 
and be charged accordingly. 

On the following day, the 19th, Representative Johnson of 
Washington, a newspaper publisher, and Representative 
Fitzgerald of New York injected new proposals in the second- 
class mail legislation, which resulted in final action in the 
matter being deferred. Representative Johnson declared 
that the Moon plan, to increase the mail rate on periodicals 
carried in the mails to any zones above the second, was un- 
just, and suggested a substitute plan basing the mail rate on 
the number of subscribers served by mail and the subscrip- 
tion prices of the newspapers or periodicals affected, without 
regard to distance carried. Under this plan, it was proposed 
that a publication selling at 50 cents a year would pay, in 
addition to the regular present 1-cent flat rate, a new rate of 
4 cent a pound up to 20,000 subscribers. At 20,000 sub- 
scribers the additional rate would be raised to 14 cent per 
thousand. Representative Fitzgerald proposed to reduce the 
5% tax on all advertising except newspapers and periodicals 
to 1%, and exclude only country weeklies within their home 
counties. This was passed over at the suggestion of Mr. 
Kitchin pending discussion of the mail rates. If newspapers 
are to be included, he said, the change might be made, but 
otherwise it would not. 

A compromise on the second-class mail rates was agreed to 
by the House Ways and Means Committee on May 22, and 
the new provisions were adopted by the House after midnight 
on that day by a vote of 198 to 71. A proposal by Repre- 
sentative Mondell to strike out the second-class mail legis- 
lation had previously been voted down 174 to 126. Later, 
on a roll call, the House (on the 23rd) approved by a vote of 
256 to 150 the committee proposal governing second-class 
mail matter. Three schedules of rates are embodied in the 
new provisions as follows: 

From July 1 to Nov. 1 1917, 1 1-6 cents a pound for delivery within the 
first parcel post zone, 1 1-3 for the second or third, 1 2-3 for the fourth or 
fifth, 2 for the sixth, 2 1-3 for the seventh and 2 2-3 for the eighth. 

From Nov. 1 to March 1, 1 1-3 cents for the first zone, 1 2-3 for the second 


or third, 2 1-3 for the fourth or jfifth, 3 for the sixth, 3 2-3 for the seventh 
and 4 1-3 for the eighth. 


After March 1, 1% centsfor the first zone, 2 for thesecond or third, 3 for 
the fourth or fifth, 4 for the sixth, 5 for the seventh, and 6 for the eighth. 


These rates do not apply to second-class mail matter de- 
livered directly from the post office at which the matter is 
deposited. 

So far as the House proceedings during the past week on 
other sections of the bill are concerned, the House, sitting as 
Committee of the Whole, successfully resisted on the 18th 
repeated attempts to amend the retroactive income, excess 
profits, beverage and cigars and tobacco products sections 
of the bill. Provisions upheld included a retrocative tax 
of one-third of the income tax of every person assessed last 
year, a doubled excess profits tax, an increase on whisky 
from $1 10 to $2 20 a gallon and from $1 25 to $2 50 on beer, 
as well as a new soft-drink tax and a doubled tax on tobacco 
and snuff and many other tobacco products. Only a per- 
functory fight was made on the excess profits tax section. 
Representative Good of Iowa offered an amendment pat- 
terned somewhat after the English law, but it was defeated. 
Representative Madden of Illinois opposed the retroactive 
income tax as unfair, but the section, as indicated last week, 
was retained, 123 to 54. 

Defeat of a proposal by Representative Lenroot of Wiscon- 
sin tostrike out the 5%light and heat tax, andjthejadoption of 
an amendment lowering the express transportation tax from 
10 to 6% were the outstanding results of last Saturday’s 
debate in the House. The Lenroot proposal was voted down 
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116 to 58 despite the fact that the Wisconsin Representative 
had effected a $66,000,000 increase in the income tax sur- 
tax schedules largely by the argument that he intended they 
should be a substitute for the light and heat levies. 

On May 21 the House, in Committee of the Whole, de- 
feated by a vote of 137 to 116 an amendment offered by 
Representative Moore of Pennsylvaia, calling for a tax of 
$2 50 a bale on raw cotton; on the same day it decided by a 
vote of 96 to 92 to limit the 5% tax on automobiles, motor- 
cycles and their tires to plants paying annual profits of over 
$5,000, and at least 8% on their capital invested. The House 
struck out this provision on the 23d and retained the original 
language levying a 5% tax on the factory price. The pro- 
posal to strike out the entire paragraph relating to the 5% 
tax on automobiles, motorcycles and tires was defeated in 
Committee of the Whole on the 21st by a vote of 85 to 48. 

The inheritance tax section was adopted without change 
on May 22. It would reduce the exemption to $25,000 and 
increase the levies so that estates not in excess of $50,000 
would pay 14% and increase others correspondingly until 
those of $15,000,000 and more would pay 30%. 

The amendment eliminating the proposed tariff tax on 
gold and silver bullion, print paper, certain wood and rag 
pulps, coal, fertilizer and personal effcets of travelers was 
adopted by the House on the 22d. 

An effort by Representative Hill of Connecticut to sub- 
stitute for the 10% tariff tax a flat tax of 12 cents a pound on 
tea and 6 cents a pound on coffee was defeated on the same 
day. 

As heretofore indicated, the bill calls for a tax of 2%, in 
addition to the present tax of 2%, on incomes of corporations 
and individuals, and imposes new surtaxes in addition to 
those ranging from 1 to 13%; the new surtaxes run from 1% 
on incomes between $5,000 and $7,500 to 45% on incomes 
of $1,000,000 and over; the bill lowers the exemption of in- 
dividual incomes from $4,000 to $2,000 in the case of married 
persons and from $3,000 to $1,000 for single persons. In 
addition to the present inheritance taxes, new taxes from 1% 
on estates between $25,000 and $50,000 to 15% on estates 
of $15,000,000 and over are levied under the bill. In addi- 
tion to the tax of 8% on excess profits, a further tax of 8% 
is imposed; internal revenue taxes on liquor are increased 
and new taxes on amusements are called for, along with 
stamp taxes. 





The revision of the bill by the Senate Finance Committee 
was begun on May 24, when it was reported that reduction 
of the gross tax levy of the bill by about one-third, or to 
about $1,250,000,000, is favored by most of the committee- 
men. It is the belief, at any rate, that the aggregate tax 
burden will not be increased, and that the committee will 
not consider adding the extra estimates of $445,000,000 
recently submitted by the Treasury Department. Short- 
term bonds to take care of the millions by which the total 
levy for this year probably will be reduced apparently is 
generally favored. Chairman Simmons announced after 
Thursday’s meeting that the Committee had agreed to the 
following changes in the House measure: 

Ri strike out the additional retroactive income tax on incomes earned 

Page out all provisions for increased second class mail rates under the 
zone system, and substitute a low direct tax (probably about 2% ) on all 
advertising, including that in newspapers and magazines and of billboards, 
posters and street cars; and 

To substitute for the House excess profits tax on profits over 8% of in- 
vested capital, an excess profits tax based instead on average profits for 
a period of years, not more than five. 

Elimination of the retroactive tax on 1916 incomes, 
Senator Simmons estimated, alone would result in reduction 
of the House bill’s tax levy by $108,000,000. The loss of 
revenue by elimination of the section will be partly, if not 
wholly, recouped, the committee believes, by the proposed 
2% tax on all advertising. It was stated yesterday that it 
had been definitely agreed to eliminate the 10% additional 
on the tariff, and to strike out the additional taxes on in- 
heritances. 








NEW YORK STOCK EXCHANGE TO PAY CONSCRIPTED 
MEN DIFFERENCE IN SALARIES. 

The Committee of Arrangements of the New York Stock 
Exchange on May 23 decided that all employees of the 
Exchange who enlist, or are drafted for service in the army, 
navy, or marine corps, will receive the difference between 
their present salary and what the Government pays them, 
up to Dec. 31 of this year. 

The Committee also passed the following resolution 
requesting the Finance Committee[jto arrange to receive 





subscriptions to the Liberty Loan from the Exchange em- 
ployees, either fully paid, or on a partial payment plan: 
Resolved, That the Finance Committee be instructed to formulate and 
put into effect a plan for the reception of subscriptions to the Liberty Loan 
by employees of the Stock Exchange, either full paid or on a deferred pay- 


ment plan to be approved by said committee; and the Finance Committee 
is hereby authorized to finance said subscriptions. 








PRESIDENT PROCLAIMS WEEK ENDING JUNE 25 
AS RED CROSS WEEK. 

President Wilson in a proclamation to the American 
people, issued yesterday, designated the week ending 
June 25 as Red Cross Week. The proclamation urges every 
man, woman and child to aid the Red Cross with generous 
gifts to make it possible to best serve in caring for the 
armed forces of the country and the administration of relief, 
The text of President Wilson’s proclamation follows: 


PROCLAMATION. 

Inasmuch as our thoughts as a nation are now turned in united purpose 
toward the performance to the utmost of the services and duties which 
we have assumed in the cause of justice and liberty: 

Inasmuch as but a small proportion of our people can have the oppor- 
tunity to serve upon the actual field of battle, but all men, women and 
children alike may serve, and serve effectively, by making it possible to 
care properly for those who do serve under arms at home and abroad: 

And inasmuch as the American Red Cross is the officially recognized 
agency for voluntary effort in behalf of the armed forces of the nation and 
for the administration of relief; 

Now, therefore, by virtue of my authority as President of the United 
States and President of the American Red Cross, I, Woodrow Wilson, do 
hereby proclaim the week ending June 25 1917 as Red Cross Week during 
which the people of the United States will be called upon to give generously 
and in the spirit of patriotic sacrifice for the support and maintenance of 
this work of national need. 

(Signed) WOODROW WILSON. 








TEXT OF WAR ARMY BILL EMBODYING SELECTIVE 
DRAFT LEGISLATION. 


The Army Bill, providing for selective conscription, was 
signed by President Wilson on May 18. The House and 
Senate passed different bills on the subject on April 28, and 
a compromise bill, agreed to in conference, was accepted by 
the House on May 16 and by the Senate on May 17. The 
bill as enacted into law, provides among other things for an 
increase in the regular army to full war strength, the drafting 
into the Federal service of all National Guard units, and the 
increase of the Guard to full war strength. The law pro- 
hibits the sale of liquor at or near army training camps. 
The law further provides for the drafting of 500,000 men be- 
tween the ages of 21 and 30, both inclusive, and the drafting 
of an additional 500,000 men of the same ages when the Presi- 
dent deems it necessary. President Wilson in signing the bill 
issued a statement announcing that he had decided not to 
avail himself of the authority given in the bill providing for 
the raising of a volunteer army of four divisions. This 
amendment played a prominent part in the proceedings on 
the bill before Congress, its purpose being to allow Colonel 
Theodore Roosevelt to lead a volunteer army to France. 
We refer elsewhere to the President’s statement concerning 
the same and to the disbandment of the Roosevelt volun- 
teers. Immediately after signing the bill the President issued 
a proclamation (also printed in another column), fixing June 5 
as the day on which all men between the ages of 21 and 30 
both inclusive, are to register in their home precincts. About 
10,000,000 are expected to register; from this number 500,000 
are to be conscripted to form the new National Army. After 
the registration and exemptions have been completed, those 
passing the physical examination and declared to be eligible 
for war service will have their names placed in jury wheels 
and in this manner the first 500,000 men will be drafted. 

Below we print in full the text of the Army bill as signed 
by the President on May 18: 

{H. R. 3545.) 


AN ACT To authorize the President to increase temporarily the Military 
Establishment of the United States. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That in view of the existing emergency, 
which demands the raising of troops in addition to those now available, 
the President be, and he is hereby, authorized— 

First. Immediately to raise, organize, officer, and equip all or such num- 
ber of increments of the Regular Army provided by the national defense Act 
approved June third, nineteen hundred and sixteen, or such parts thereof 
as he may deem necessary; to raise all organizations of the Regular Army, 
including those added by such increments, to the maximum enlisted 
strength authorized by law. Vacancies in the Regular Army created or 
caused by the addition of increments as herein authorized which can not 
be filled by promotion may be filled by temporary appointment for the 
period of the emergency or until replaced by permanent appointments or 
by provisional appointments made under the provisions of section twenty- 
three of the national defense Act, approved June third, nineteen hundred 
and sixteen, and hereafter provisional appointments under such section 
may be terminated whenever it is determined, in the manner prescribed 
by the President, that the officer has not the suitability and fitness requisite 
for permanent appointment. 
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Second. To draft into the military service of the United States, organize. 
and officer, in accordance with the provisions of section one hundred and 
eleven of said national defense Act, so far as the provisions of said section 
may be applicable and not inconsistent with the terms of this Act, any or 
all"members of the National Guard and of the National Guard Reserves, 
and*said members so drafted into the military service of the United States 
shall serve therein for the period of the existing emergency unless sooner 
discharged: Provided, That when so drafted the organizations or units of 
the National Guard shall, so far as practicable, retain the State designa- 
tions of their respective organizations. 

Third. To raise by draft as herein provided, organize and equip an ad- 
ditional force of five hundred thousand enlisted men, or such part or parts 
thereof as he may at any time deem necessary, and to provide the neces- 
sary officers, line and staff, for said force and for organizations of the other 
forces hereby authorized, or by combining organizations of said other forces, 
by ordering members of the Officers’ Reserve Corps to temporary duty in 
accordance with the provisions of section thirty-eight of the national 
defense Act, approved June third, nineteen hundred and sixteen; by ap- 
pointment from the Regular Army, the Officers’ Reserve Corps, from those 
duly qualified and registered pursuant to section twenty-three of the Aci 
of Congress, approved January twenty-first, nineteen hundred and three 
(Thirty-second Statutes at Large, page seven hundred and seventy-five), 
from the members of the National Guard drafted into the service of the 
United States, from those who have been graduated from educational 
institutions at which military instruction is compulsory, or from those 
who have had honorable service in the Regular Army, the National Guard, 
or in the volunteer forces, or from the country at large; by assigning retired 
officers of the Regular Army to active duty with such force with their rank 
on the retired list and the full pay and allowances of their grade; or by the 
appointment of retired officers and enlisted men, active or retired, of the 
Regular Army as commissioned officers in such forces: Provided, That the 
organizations of said force shall bethe same as that of the corresponding 
organizations of the Regular Army: Provided further, That the President is 
authorized to increase or decrease the number of organizations prescribed 
for the typical brigades, divisions, or army corps of the Regular Army, 
and to prescribe such new and different organizations and personnel for 
army corps, divisions, brigades, regiments, battalions, squadrons, com- 
panies, troops, and batteries as the efficiency of the service may require: 
Provided further, That the number of organizations in a regiment shall not 
be increased nor shall the number of regiments be decreased: Provided 
further, That the President in his discretion may organize, officer, and 
equip for each Infantry and Cavalry brigade three machine-gun com- 
panies, and for each Infantry and Cavalry division four machine-gun com- 
panies, all in addition to the machine-gun companies comprised in organi- 
zations included in such brigades and divisions: Provided further, That the 
President in his discretion may organize for each division one armored 
motor-car machine-gun company. The machine-gun companies organized 
under this section shall consist of such commissioned and enlisted person- 
nel and be equipped in such manner as the President may prescribe: And 
provided further, That officers with rank not above that of colonel shall be 
appointed by the President alone, and officers above that grade by the 
President by and with the advice and consent of the Senate: Provided fur- 
ther, That the President may in his discretion recommission in the Coast 
Guard persons who have heretofore held commissions in the Revenue- 
Cutter Service or the Coast Guard and have left the service honorably, 
after ascertaining that they are qualified for service physically, morally, 
and as to age and military fitness. 

Fourt. The President is further authorized, in his discretion and at such 
time as he may determine, to raise and begin the training of an additional 
force of five hundred thousand men organized, officered, and equipped, 
as provided for the force first mentioned in the preceding paragraph of this 
section. 

Fifth. To raise by draft, organize, equip, and officer, as provided in the 
third paragraph of this section, in addition to and for each of the above 
forces, such recruit training units as he may deem necessary for the main- 
tenance of such forces at the maximum strength. 

Sixth. To raise, organize, officer, and maintain during the emergency 
such number of ammunition batteries and battalions, depot batteries and 
battalions, and such artillery parks, with such numbers and grades of per- 
sonnel as he may deem necessary. Such organizations shall be officered 
in the manner provided in the third paragraph of this section, and enlisted 
men may be assigned to said organizations from any of the forces herein 
provided for or raised by selective draft as by this Act provided. 

Seventh. The President is further authorized to raise and maintain by 
voluntary enlistment, to organize, and equip, not to exceed four infantry 
divisions, the officers of which shall be selected in the manner provided by 
paragraph three of section one of this Act: Provided, That the organization 
of said force shall be the same as that of the corresponding organization 
of the Regular Army: And provided further, That there shall be no enlist- 
ments in said force of men under twenty-four years of age at time of en- 
listing: And provided further, That no such volunteer force shall be ac- 
cepted in any unit smaller than a division. 

Sec. 2. That the enlisted men required to raise and maintain the organi- 
zations of the Regular Army and to complete and maintain the organiza- 
tions embodying the members of the National Guard drafted into the 
service of the United States, at the maximum legal strength as by this Act 
provided, shall be raised by voluntary enlistment, or if and whenever the 
President decides that they can not effectually be so raised or maintained, 
then by selective draft; and all other forces hereby authorized, except as 
provided in the seventh paragraph of section one, shall be raised and main- 
tained by selective draft exclusively; but this provision shall not prevent 
the transfer to any force of training cadres from other forces. Such draft 
as herein provided shall be based upon liability to military service of all 
male citizens, or male persons not alien enemies who have declared their 
intention to become citizens, between the ages of twenty-one and thirty 
years, both inclusive, and shall take place and be maintained under such 
regulations as the President may prescribe not inconsistent with the terms 
of this Act. Quotas for the several States, Territories, and the District of 
Columbia, or subdivisions thereof, shall be determined in proportion to the 
population thereof, and credit shall be given to any State, Territory, Dis- 
trict, or subdivision thereof, for the number of men who were in the mili- 
tary service of the United States as members of the National Guard on 
April first, nineteen hundred and seventeen, or who have since said date 
entered the military service of the United States from any such State, 
Territory, District, or subdivision, either as members of the Regular Army 
or the National Guard. All persons drafted into the service of the United 

States and all officers accepting commissions in the forces herein provided 
for shall, from the date of said draft or acceptance, be subject to the laws 
and regulations governing the Regular Army, except as to promotions, 
so far as such laws and regulations are applicable to persons whose per- 
manent retention in the military service on the active or retired list is not 
contemplated by existing law, and those drafted shall be required to serve 
for the period of the existing emergency unless sooner discharged: Provided, 
That the President is authorized to raise and maintain by voluntary enlist- 





ment or draft, as herein provided, special and technical troops as he may 
deem necessary, and to embody them into organizations and to officer them 
as provided in the third paragraph of section one and section nine of this Act. 
Organizations of the forces herein provided for, except the Regular Army 
and the divisions authorized in the seventh paragraph of section one, shall, 
as far as the interests of the service permit, be composed of men who come, 
and of officers who are appointed from, the same State or locality. 

Sec. 3. No bounty shall be paid to induce any person to enlist in the 
military service of the United States; and no person liable to military 
service shall hereafter be permitted or allowed to furnish a substitute for 
such service; nor shall any substitute be received, enlisted, or enrolled in 
the military service of the United States; and no such person shall be per- 
mitted to escape such service or to be discharged therefrom prior to the 
expiration of his term of service by the payment of money or any other 
valuable thing whatsoever as consideration for his release from military 
service or liability thereto 

Sec. 4. That the Vice-President of the United States, the officers, 
legislative, executive, and judicial, of the United States and of the several 
States, Territories, and the District of Columbia, regular or duly ordained 
ministers of religion, students who at the time of the approval of this Act 
are preparing for the ministry in recognized theological or divinity schools, 
exempt from the selective draft herein prescribed, and nothing in this Act 
and all persons in the military and naval service of the United States shall be 
contained shall be construed to require or compel any person to serve in 
any of the forces herein provided for who is found to be a member of any 
well-recognized religious sect or organization at present organized and 
existing and whose existing creed or principles forbid its members to par- 
ticipate in war in any form and whose religious convictions are against 
war or participation therein in accordance with the creed or principles 
of said religious organizations, but no person so exempted shall be ex- 
empted from service in any capacity that the President shall declare to 
be noncombatant; and the President is hereby authorized to exclude 
or discharge from said selective draft and from the draft under the second 
paragraph of section one hereof, or to draft for partial military service 
only from those liable to draft as in this Act provided, persons of the 
following classes: County and municipal officials; customhouse clerks; 
persons employed by the United States in the transmission of the mail; 
artificers and workmen employed in the armories, arsenals, and navy 
yards of the United States, and such other persons employed in the service 
of the United States as the President may designate; pilots, mariners 
actually employed in the sea service of any citizen or merchant within the 
United States; persons engaged in industries, including agriculture, found 
to be necessary to the maintenance of the Military Establishment or the 
effective operation of the military forces or the maintenance of national 
interest during the emergency; those in a status with respect to persons 
dependent upon them for support which renders their exclusion or dis- 
charge advisable; and those found to be physically or morally deficient. 
No exemption or exclusion shall continue when a cause therefor no longer 
exists: Provided, That notwithstanding the exemptions enumerated herein, 
each State, Territory, and the District of Columbia shall be required to 
supply its quota in the proportion that its population bears to the total 
population of the United States. 

The President is hereby authorized, in his discretion, to create and es- 
tablish throughout the several States and subdivisions thereof and in the 
Territories and the District of Columbia local boards, and where, in his 
discretion, practicable and desirable, there shall be created and estab- 
lished one such local board in each county or similar subdivision in each 
State, and one for approximately each thirty thousand of population 
in each city of thirty thousand population or over, according to the last 
census taken or estimates furnished by the Bureau of Census of the De- 
partment of Commerce. Such boards shall be appointed by the Presi- 
dent, and shall consist of three or more members, none of whom shall 
be connected with the Military Establishment, to be chosen from among 
the local authorities of such subdivisions or from other citizens residing 
in the subdivision or area in which the respective boards will have juris- 
diction under the rules and regulations prescribed by the President. Such 
board shall have power within their respective jurisdictions to hear and 
determine, subject to review as hereinafter provided, all questions of 
exemption under this Act, and all questions of or claims for including 
or discharging individuals, or classes of individuals from the selective 
draft, which shall be made under rules and regulations prescribed by the 
President, except any and every question or claim for including or ex- 
cluding or discharging persons or classes of persons from the selective 
draft under the provisions of this Act authorizing the President to ex- 
clude or discharge from the selective draft, ‘‘Persons engaged in industries 
including agriculture, found to be necessary to the maintenance of the Mili- 
tary Establishment, or the effective operation of the military forces, or the 
maintenance of national interest during the emergency.”’ 

The President is hereby authorized to establish additional boards, 
one in each Federal judicial district of the United States, consisting of such 
number of citizens, not connected with the Military Establishment, as the 
President may determine, who shall be appointed by the President. The 
President is hereby authorized, in his discretion, to establish more than 
one such board in any Federal judicial district of the United States, or to 
establish one such board having jurisdiction of an area extending into 
more than one Federal judicial district. 

Such district boards shall review on appeal and affirm, modify, or re- 
verse any decision of any local board having jurisdiction in the area in 
which any such district board has jurisdiction under the rules and regula- 
tions prescribed by the President. Such district boards shall have exclusive 
original jurisdiction within their res-pective areas to hear and determine 
all questions or claims for including or excluding or discharging persons or 
classes of persons from the selective draft, under the provisions of this 
Act, not included within the original jurisdiction of such local boards. 

The decisions of such district boards shall be final except that, in accord- 
ance with such rules and regulations as the President may prescribe, he 
may affirm, modify or reverse any such decision. 

Any vacancy in any such local board or district board shall be filled by 
the President, and any member of any such local board or district board 
may be removed and another appointed in his place by the President, 
whenever he considers that the interest of the nation demands it. 

The President shall make rules and regulations governing the organiza- 
tion and procedure of such local boards and district boards, and providing 
for and governing appeals from such local boards to such district boards, 
and reviews of the decisions of any local board by the district board having 
jurisdiction, and determining and prescribing the several areas in which 
the respective local boards and district boards shall have jurisdiction, and 
all other rules and regulations necessary to carry out the terms and pro- 
visions of this section, and shall provide for the issuance of certificates of 
exemption, or partial or limited exemptions, and for a system to exclude 
and discharge individuals from selective draft. 

Sec. 5. That all male persons between the ages of twenty-one and 
thirty, both inclusive, shall be subject to registration in accordance with 
regulations to be prescribed by the President; and upon proclamation by 
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the President or other public notice given’ by him or by his direction stating 
the time and place of such registration it shall be the duty of all persons of 
the designated ages, except officers and enlisted men of the Regular Army, 
the Navy, and the National Guard and Naval Militia while in the service 
of the United States, to present themselves for and submit to registration 
under the provisions of this Act; and every such person shall be deemed 
to have notice of the requirements of this Act upon the publication of said 
proclamation or other notice as aforesaid given by the President or by his 
direction; and any person who shall willfully fail or refuse to present him- 
self for registration or to submit thereto as herein provided, shall be guilty 
of a misdemeanor and shall, upon conviction in the district court of the 
United States having jurisdiction thereof, be punished by. imprisonment 
for not more than one year, and shall thereupon be duly registered: Pro- 
vided, That in the call of the docket precedence shall be given, in courts 
trying the same, to the trial of criminal proceedings under this Act: Pro- 
vided further, That persons shall be subject to registration as herein pro- 
vided who shall have attained their twenty-first birthday and who shall 
not have attained their thirty-first birthday on or before the day set for 
the registration, and all persons so registered shall be and remain subject to 
draft into the forces hereby authorized, unless exempted or excused there- 
from as in this Act provided: Provided further, That in the case of tem- 
porary absence from actual place of legal residence of any person liable to 
registration as provided herein such registration may be made by mail 
under regulations to be prescribed by the President. 

Sec. 6. That the President is hereby authorized to utilize the service of 
any or all departments and any or all officers or agents of the United States 
and of the several States, Territories, and the District of Columbia, and 
subdivisions thereof, in the execution of this Act, and all officers and agents 
of the United States and of the several States, Territories, and subdivisions 
thereof, and of the District of Columbia, and all persons designated or 
appointed under regulations prescribed by the President whether such 
appointments are made by the President himself or by the governor or 
other officer of any State or Territory to perform any duty in the execution 
of this Act, are hereby required to perform such duty as the President shall 
order or direct, and all such officers and agents and persons so designated 
or appointed shall hereby have full authority for all acts done by them in 
the execution of this Act by the direction of the President. Correspon- 
dence in the execution of this Act may be carried in penalty envelopes 
bearing the frank of the War Department. Any person charged as herein 
provided with the duty of carrying into effect any of the provisions of this 
Act or the regulations made or directions given thereunder who shall fail 
or neglect to perform such duty; and any person charged with such duty 
or having and exercising any authority under said Act, regulations, or 
directions, who shall knowingly make or be a party to the making of any 
false or incorrect registration, physical examination, exemption, enlist- 
ment, enrollment, or muster; and any person who shall make or be a party 
to the making of any false statement or certificate as to the fitness or lia- 
bility of himself or any other person for service under the provisions of 
this Act, or regulations made by the President thereunder, or otherwise 
evades or aids another to evade the requirements of this Act or of said 
regulations, or who, in any manner, shall fail or neglect fully to perform any 
duty required of him in the execution of this Act, shall, if not subject to 
military law, be guilty of a misdemeanor, and upon conviction in the dis- 
trict court of the United States having jurisdiction thereof, be punished 
by imprisonment for not more than one year, or, if subject to military law, 
shall be tried by court-martial and suffer such punishment as a court-mar- 
tial may direct. , 

Sec. 7. That the qualifications and conditions for voluntary enlistment 
as herein provided shall be the same as those prescibed by existing law for 
enlistments in the Regular Army, except that recruits must be between the 
ages of eighteen and forty years, both inclusive, at the time of their enlist- 
ment; and such enlistments shall be for the period of the emergency unless 
sooner discharged. All enlistments, including those in the Regular Army 
Reserve, which are in force on the date of the approval of this Act and which 
would terminate during the emergency shall continue in force during the 
emergency unless sooner discharged; but nothing herein contained shall be 
construed to shorten the period of any existing enlistment: Provided, That 
all persons enlisted or drafted under any of the provisions of this Act shall as 
far as practicable be grouped into units by States and the political subdi- 
visions of the same: Provided further, That all persons who have enlisted 
since April first, nineteen hundred and seventeen, either in the Regular 
Army or in the National Guard and all persons who have enlisted in the 
National Guard since June third, nineteen hundred and sixteen, upon their 
application, shall be discharged upon the termination of the existing emer- 
gency. 

The President may provide for the discharge of any or all enlisted men 
whose status with respect to dependents renders such discharge advisable; 
and he may also authorize the employment on any active duty of retired 
enlisted men of the Regular Army, either with their rank on the retired list 
or in higher enlisted grades, and such retired enlisted men shall receive the 
full pay and allowances of the grades in which they are actively employed. 

Sec. 8. That the President, by and with the advice and consent of the 
Senate, is authorized to appoint for the period of the existing emergency 
such general officers of appropriate grades as may be necessary for duty 
with brigades, divisions, and higher units in which the forces provided for 
herein may be organized by the President, and general officers of appro- 
priate grade for the several Coast Artillery districts. In so far as such 
appointments may be made from any of the forces herein provided for, 
the appointees may be selected irrespective of the grades held by them in 
such forces. Vacancies in all grades in the Regular Army resulting from 
the appointment of officers thereof to higher grades in the forces other than 
the Regular Army herein provided for shall be filled by temporary promo- 
tions and appointments in the manner prescribed for filling temporary 
vacancies by section one hundred and fourteen of the national defense Act, 
approved June third, nineteen hundred and sixteen; and officers appointed 
under the provisions of this Act to higher grades in the forces other than 
the Regular Army herein provided for shall not vacate their permanent 
commissions nor be prejudiced in their relative or lineal standing in the 
Regular Army. 

Sec. 9. That the appointments authorized and made as provided by the 
second, third, fourth, fifth, sixth, and seventh paragraphs of section one 
and by section eight of this Act, and the temporary appointments in the 
Regular Army authorized by the first paragraph of section one of this Act, 
shall be for the period of the emergency, unless sconer terminated by dis- 
charge or otherwise. The President is hereby authorized to discharge any 
officer from the office held by him under such appointment for any cause 
which, in the judgment of the President, would promote the public service; 
and the general commanding any division and higher tactical organization 
or territorial department is authorized to appoint from time to time mili- 
tary boards of not less than three nor more than five officers of the forces 
herein provided for to examine into and report upon the capacity, qualifica- 
tion, conduct, and efficiency of any commissioned officer within his com- 
mand other than officers of the Regular Army holding permanent or pro- 
visional commissions therein. Each member of such board shall be su~ 
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perior in rank to the officer whose qualifications are to be inquired into, 
and if the report of such board be adverse to the continuance of any such 
officer and be approved by the President, such officer shall be discharged 


from the service at the discretion of the President with one month's’ pay 
and allowances. 4 
Sec. 10. That all officers and enlisted men of the forces herein provided 


for other than the Regular Army shall be in all respects on the same footing 
as to pay, allowances, and pensions as officers and enlisted men of cor- 
responding grades and length of service in the Regular Army; and com- 
mencing June one, nineteen hundred and seventeen, and continuing’ until 
the termination of the emergency, all enlisted men of the Army of the 
United States in active service whose base pay does not exceed $21 per 
month shall receive an increase of $15 per month; those whose base pay is 
$24, an increase of $12 per month; those whose base pay is $30, $36, or 
$40, an increase of $8 per month; and those whose base pay is $45 or more, 
an increase of $6 per month: Provided, That the increase of pay herein 
authorized shall not enter into the computation of the continuous-service 
pay. 

Sec. 11. That all existing restrictions upon the detail, detachment, and 
employment of officers and enlisted men of the Regular Army are hereby 
suspended for the period of the present emergency. 

Sec. 12. That the President of the United States, as Commander in Chief 
of the Army, is authorized to make such regulations governing the pro- 
hibition of alcoholic liquors in or near military camps and to the officers 
and enlisted men of the Army as he may from time to time deem necessary 
or advisable: Provided, That no person, corporation, partnership, or asso- 
ciation shall sell, supply, or have in his or its possession any intoxicating 
or spirituous liquors at any military station, cantonment, camp, fort, post, 
officers’ or enlisted men’s club, which is being used at the time for military 
purposes under this Act, but the Secretary of War may make regulations 
permitting the sale and use of intoxicating liquors for medicinal purposes. It 
shall be unlawful to sell any intoxicating liquor, including beer, ale, or wine, 
to any officer or member of the military forces while in uniform, except as 
herein provided. Any person, corporation, partnership, or association 
violating the provisions of this section or the regulations made thereunder 
shall, unless otherwise punishable under the Articles of War, be deemed 
guilty of a misdemeanor and be punished by a fine of not more than $1,000 
or imprisonment for not more than twelve months, or both. 

Sec. 13. That the Secretary of War is hereby authorized, empowered, 
and directed during the present war to do everything by him deemed neces- 
sary to suppress and prevent the keeping or setting up of houses of ill fame, 
brothels, or bawdy houses within such distance as he may deem needful 
of any military camp, station, fort, post, cantonment, training, or mobili- 
zation place, and any person, corporation, partnership, or association re- 
ceiving or permitting to be received for immoral purposes any person into 
any place, structure, or building used for the purpose of lewdness, assigna- 
tion, or prostitution within such distance of said places as may be desig- 
nated, or shall permit any such person to remain for immoral purposes in 
any such place, structure, or building as aforesaid, or who shall violate any 
order, rule, or regulation issued to carry out the object and purpose of this 
section shall, unless otherwise punishable under the Articles of War, be 
deemed guilty of a misdemeanor and be punished by a fine of not more than 
$1,000, or imprisonment for not more than twelve months or both. 

Sec. 14. That all laws and parts of laws in conflict with the provisions of 
this Act are hereby suspended during the period of this emergency. 

Approved, May 18, 1917. 








PRESIDENT’S PROCLAMATION PUTTING INTO EF- 
FECT THE SELECTIVE DRAFT PROVISIONS OF 
ARMY BILL. 


Following the signing by President Wilson on May 18 of 
the war Army Bill, embodying legislation for conscripting 
certain classes of young men into military service, a proclama- 
tion was issued by the President fixing June 5 as the date for 
the registration of men between the ages of twenty-one and 
thirty, inclusive, subject to draft under the provisions of 
the newly-enacted law. In his proclamation the President 
sets out that “it is not an army that we must shape and train 
for war—it is a nation. To this end our people must draw 
close in one compact front againstacommonfoe. * * * 
The whole nation must be a team in which each man shall 
play the part for which he is best fitted. To this end Con- 
gress has provided that the nation shall be organized for war 
by selection, and that each man shall be classified for service 
in the place to which it shall best serve the general good to 
call him. The significance of this cannot be overstated. 
It is a new thing in our history and a landmark in our pro- 
gress.”’ The full text of the Army Bill appears elsewhere 


in our issue to-day. The proclamation in full follows: 
Whereas, Congress has enacted and the President has on the 18th day of 


May, one thousand nine hundred and seventeen, approved a law which 
contains the following provisions: 


Section 5.—That all male persons between the ages of twenty-one and 
thirty, both inclusive, shall be subject to registration in accordance with 
regulations to be prescribed by the President, and upon proclamation by 
the President or other public notice given b him or by his direction aeeting, 
the time and place of such registration, it shall be the duty of all ns 
the designated ages, except officers and enlisted men of the regu 
the navy and the National Guard and Naval Militia while in the 
of the United States, to present themselves for and submit to 
under the provisions of this Act; and grey such person shall be 
have notice of the requirements of this Act upon the publication of said 

roclamation or other notice as aforesaid given by the dent or by his 
Mtrection: and any person who shall wilfully fail or refuse to present himself 
for registration or to submit thereto as herein provided shall be gut of a 
misdemeanor and shall, upon conviction in the district court of the United 
States having jurisdiction thereof, be punished by imprisonment for not 
more than one year and shall thereupon be duly registered, vi 
in the call of the docket precedence shail urts 


to the trial of criminal proceedings under Eis . 

Provided, further, that persons shall be subject to souietresion. as here- 
in provided, who shall have attained their twenty-first y, and who 
shall not have attained their thirty-first birth: on or before the day 
for the jeatetreticn. ond all °s so veaienenedl | shall be = remain su! 

ec e forces authorized, unless ex excused 
therefrom a8 in this Act provided: «” semporary absence trom actoal 
’ ’ case O porary a ce m act 
lace of legal residence of any person liable to registration as vided here- 
2 Fay a ee pg may be made by mail under regulations to be 

Section 6.—That the President is hereby authorized to utilize the 

of any or ail departments, and any or all officers or agents of the Uni 
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, and of the several States, Territories and the District of Columbia, 
Set eabdivicions thereof, in the execution of this Act, and all officers and 
ents of the United States and of the several States, Territories and sub- 
divisions thereof, and of the District of Columbia, and all ns desig- 
nated or appointed under regulations ey erg by the President, whether 
such appointments are made by the dent himself or by the Governor 
or other officer of any State or Territory, to perform any duty in the exe- 
cution of this Act, are hereby required to orm such duty as the Presi- 
dent shall order or direct, and all such officers and agents and persons so 
designated or appointed shall hereby have full authority for all acts done by 
them in the execution of this Act by the direction of the President. 

Correspondence in the execution of this Act may be carried in penalty 
envelopes bearing the frank of the War Department. 

Any person charged as herein provided with the duty of carrying into 
effect any of the provisions of this Act or the regulations made or directions 
given thereunder, who shall fail or neglect to perform such duty; and any 
person charged with such duty or having and exercising any authority under 
said Act, regulations or directions, who shall knowing 4 make or be a party 
to the making of any false or incorrect registration, physical examination, 
exemption, enlistment, enro t, or muster, and any person who shall 
make or be a party to the m of any false statement or certificate as 
to the fitness or liability of himself or any other person for service under the 
provisions of this Act, or regulations made by the President thereunder, 
or,otherwise evades or aids another to evade the requirements of this Act 
orjof said regulations, or who, in any manner, shall fail or neglect fully to 
perform any duty required of him in the execution of this Act, shall, if not 
subject to military law, be guilty of a misdemeanor, and upon conviction 
in the District Court of the United States having jurisdiction thereof, be 
punished by imprisonment for not more than one year, or, if subject to 
military law, shall be tried by court-martial and suffer such punishment as 
a court-martial may direct. 

Now, therefore, I, Woodrow Wilson, President of the United States, do 
call upon the Governor of each of the several States and Territories, the 
Board of Commissioners of the District of Columbia, and all officers and 
agents of the several States and Territories, of the District of Columbia and 
of the counties and municipalities therein, to perform certain duties in the 
execution of the foregoing law, which duties will be communicated to them 
directly in regulations of even date herewith. 

And I do further proclaim and give notice to all persons subject to regis- 
fration in the several States and in the District of Columbia, in accord- 
ance with the above law, that the time and place of such registration shall 
be between 7 a. m. and 9 p. m. on the fifth day of June, 1917, at the regis- 
tration place in the precinct wherein they have their permanent homes. 

Those who shall have attained their twenty-first birthday and who shall 
not have attained their thirty-first birthday on or before the day here 
named are required to register, excepting only officers and enlisted men of 
the regular army, the navy, the Marine Corps and the National Guard and 
Naval Militia while in the service of the United States, and officers in the 
Officers’ Reserve Corps and enlisted men in the enlisted Reserve Corps while 
in active service. In the territories of Alaska, Hawaii and Porto Rico a 
day for registration will be named in a later proclamation. 

And I do charge those who, through sickness, shall be unable to present 
themselves for registration, that they apply on or before the day of regis- 
tration to the County Clerk of the county where they may be for instruc- 
tions as to how they may be registered by agent. Those who expect to be 
absent on the day named from the counties in which they have their per- 
manent homes may register by mail, but their mailed registration cards 
must reach the places in which they have their permanent homes by the 
day named herein. They should apply as soon as practicable to the County 
Clerk of the county wherein they may be for instructions as to how they 
may accomplish their registration by mail. 

In case such persons as through sickness or absence may be unable to 
present themselves personally for registration shall be sojourning in cities 
of over 30,000 population, they shall apply to the City Clerk of the city 
wherein they may be sojourning rather than to the Clerk of the County. 
The clerks of counties and of cities of over 30,000 population in which 
numerous applications from the sick and from non-residents are expected 
are authorized to establish such sub-agencies and to employ and deputize 
suchclerical force as may be necessary to accommodate these applications 

The Power against which we are arrayed has sought to impose its wilj 
upon the world by force. To this end it has increased armament until it 
has changed the face of war. In the sense in which we have been wont 
to think of armies, there are no armies in this struggle; there are entire 
nations armed. Thus the men who remain to till the soil and man the 
factories are no less a part of the army that is in France than the men be- 
neath the battle fiags. 

It must be so with us. It is not an army that we must shape and train 
for war; it is a nation. To this end our people must draw close in one 
compact front against a common foe. But this cannot be if each man pur- 
sues a private purpose. All must pursue one purpose. 

The nation needs all men, but it needs each man, not in the field that 
will most pleasure him, but in the endeavor that will best serve the common 


Thus, though a sharpshooter pleases to operate a trip-hammer for the 
forging of great guns, and an expert machinist desires to march with the 
flag, the nation is being served only when the sharpshooter marches and the 
machinist remains at his levers. 'The whole nation must be a team in which 
each man shall play the part for which he is best fitted. 

To this end, Congress has provided that the nation sha' 
for war by selection; that each man shall be classified foi 
place to which it shall best serve the general good to call hin: 

The significance of this cannot be overstated. It is a new thing in our 

istory and a landmark in our progress. It is a new manner of accepting 
and vitalizing our duty, to give ourselves with thoughtful devotion to the 
common purpose of us all. It is in no sense a conscription of the unwill- 
ing; it is rather selection from a nation which has volunteered in mass. It 
is no more a choosing of those who shall march with the colors than it isa 
selection of those who shall serve an equally necessary and devoted purpose 
in the industries that lie behind the battle line. 

The day here named is the time upon which all shall present themselves 
for assignment to their tasks. It is for that reason destined to be remem- 
bered as one of the most conspicuous moments in our history. It is noth- 
ing less than the day upon which the manhood of the country shall step for- 
ward in one solid rank in defence of the ideals to which this nation is conse- 
crated. It is important to those ideals, no less than to the pride of this 
spain ng in manifesting its devotion to them, that there be no gaps in 

It is essential that the day be approached in thoughtful apprehension of 
its significance and that we accord to it the honor and the meaning that 
it deserves. Our industrial need prescribes that it be not made a technical 
‘oliday, but the stern sacrifice that is before us urges that it be carried in 
all our hearts as a great day of patriotic devotion and obligation, when the 
aaa peoalbrad aye al man, whether he is himself to be registered or 

, to see name of ev: male on esigna: 
wi ger coreg nding dee ag 4 Se —- 
itness whereof I have hereunto set hand ond caused 
the United States to be affixed. Dona of tha ait of Weckeuwtes onan 
day of MOY, in the year of our_Lord one thousand nine hundred and 
° independence of the United States of America the 
hundred and forty-first. ms _ 
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ROBERT LANSING, Secretary of State. 








HERBERT C. HOOVER APPOINTED FOOD ADMINIS- 
TRATOR—PRESIDENT’S PROCLAMATION. 

President Wilson, in a formal statement issued on May 19, 
outlining the Administration’s food control program, and 
explaining the scope and purpose of the Administration’s 
legislation now before Congress to control the food situation, 
announced that he had asked Herbert C. Hoover, head of the 
American Commission for Relief in Belgium, and Chairman 
of the Committee on Food Supply and Prices, created by the 
Council of National Defense, to become Food Administra- 
tor. The President also made known that Mr. Hoover had 
accepted on condition that neither he nor his immediate 
assistants should receive pay for their services. The ap- 
pointment of Mr. Hoover as Food Administrator is provi- 
sional on authorization by Congress of the Emergency Food 
Commission provided for in one of the food bills before 
Congress, and Mr. Hoover’s acceptance of the office also was 
on the assumption that Congress would not see fit to limit 
the powers which Mr. Hoover regards as vital to a successful 
administration of the food situation. Soon after the Presi- 
dent’s statement was issued on May 19, Mr. Hoover made 
public a declaration of principles in which he outlined his 
plans for feeding the Allies while still conserving sufficient 
food supplies for consumption here. He said that he desired 
to have the food administration divided into four great 
sections, the duties of which he laid down in detail. Mr. 
Hoover also took occasion to reject the titles of Food Dic- 
tator and Food Controller, stating that they did not fit the 
emergency. ‘The problem was one, he declared, not of dic- 
tation, but of wise administration. 


President Wilson’s proclamation follows: 


It is very desirable, in order to prevent misunderstandings or alarms and 
to assure co-operation in a vital matter, that the country should understand 
exactly the scope and purpose of the very great powers which I have thought 
it necessary in the circumstances to ask the Congress to put in my hands 
with regard to our food supplies. Those powers are very great, indeed, 
but they are no greater than it has proved necessary to lodge in the other 
Governments which are conducting this momentous war, and their object is 
stimulation and conservation, not arbitrary restraint or injurious inter- 
ference with the normal processes of production. They are intended to 
benefit and assist the farmer and all those who play a legitimate part in the 
preparation, distribution and marketing of foodstuffs. 

It is proposed to draw a sharp line of distinction between the normal 
activities of the Government represented in the Department of Agriculture 
in reference to food production, conservation and marketing, on the one 
hand, and the emergency activities necessitated by the war in reference 
to the regulation of food distribution and consumption, on the other. All 
measures intended directly to extend the normal activities of the Depart- 
ment of Agriculture in reference to the production, conservation and the 
marketing of farm crops will be administered, as in normal times, through 
that department, and the powers asked for over distribution and con- 
sumption, over exports, imports, prices, purchase, and requisition of com- 
modities, storing, and the like which may require regulation during the 
war will be placed in the hands of a Commissioner of Food Administration, 
appointed by the President and directly responsible to him. 

The objects sought to be served by the legislation asked for are: Full 
inquiry into the existing available stocks of foodstuffs and into the costs 
and practices of the various food-producing and distributing trades; the 
prevention of all unwarranted hoarding of every kind and of the control of 
foodstuffs by persons who are not in any legitimate sense producers, dealers, 
or traders; the requisitioning when necessary for the public use of food 
supplies and of the equipment necessary for handling them properly; the 
licensing of wholesome and legitimate mixtures and milling percentages, 
and the prohibition of the unnecessary or wasteful use of foods. 

Authority is asked also to establish prices, but not in order to limit the 
profits of the farmers, but only to guarantee to them when necessary a 
minimum price which will insure them a profit where they are asked to 
attempt new crops and to secure the consumer against extortion by breaking 
up corners and attempts at speculation, when they occur, by fixing tem- 
porarily a reasonable price at which middlemen must sell. 

I have asked Mr. Herbert Hoover to undertake this all-important task 
of food administration. He has expressed his willingness to do so on 
condition that he is to receive no payment for his services and that the 
whole of the force under him, exclusive of clerical assistance, shall be 
employed, so far as possible, upon the same volunteer basis. He has 
expressed his confidence that this difficult matter of food administration 
can be successfully accomplished through the voluntary co-operation and 
direction of legitimate distributers of foodstuffs and with the help of the 
women of the country. = 

Although it is absolutely necessary that unquestionable powers shall be 
placed in my hands, in order to insure the success of this administration 
of the food supplies of the country, I am confident that the exercise of those 
powers will be necessary only in the few cases where some small and selfish 
minority proves unwilling to put the nation’s interests above personal ad- 
vantage, and that the whole country will heartily support Mr. Hoover's 
efforts by supplying the necessary volunteer agencies throughout the 
country for the intelligent control of food consumption and securing the 
co-operation of the most capable leaders of the very interests most directly 
affected, that the exercise of the powers deputed to him will rest very 
successfully upon the good-will and co-operation of the people themselves, 
and{that the ordinary economic machinery of the country will be left 
substantially undisturbed. 

The proposed food administration is intended, of course, only to meet a 
manifest emergency and to continue only while the war lasts. Since it 
will be composed, for the most part, of volunteers, there need be no fear 
of the possibility of a permanent bureaucracy arising out of it. All control 
of consumption will disappear when the emergency has passed. It is with 
that object in view that the Administration considers it to be of pre- 
eminent importance that the existing associations of producers and distrib- 
uters of foodstuffs should bs mobilized and made use of on a volunteer 
basis. ‘The successful conduct of the projected food administration by 
such means will be the finest possible demonstration of the willingness, the 
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ability and the efficiency of democracy, and of its justified reliance upon 
thelfreedom of individual initiative. The last thing that any American 
could contemplate with equanimity would be the introduction of anything 
resembling Prussian autocracy into the food control in this country. 

It is of vital interest and importance to every man who produces food and 
to every man who takes part in its distribution that these policies thus 
liberally administered should succeed, and succeed altogether. It is 
only.in that way that we can prove it to be absolutely unnecessary to 
resort to the rigorous and drastic measures which have proved to be neces- 
sary in some of the European countries. 








ADMINISTRATION INSISTS ON PRESS CENSORSHIP 
LEGISLATION IN ESPIONAGE BILL. 


Contrary to the reports of last week that the Administra- 
tion would probably make no further efforts at this time to 
have Congress enact a press censorship law, evidence that 
the President and his advisers would insist upon the inclu- 
sion of a press censorship provision in the espionage bill 
(now in conference) was furnished this week. Following 
the decision of the House Republicans, in caucus on May 22, 
to oppose any newspaper censorship legislation in the bill, 
there was made public a letter addressed by President Wilson 
to Chairman Webb, of the House Judiciary Committee, 
reiterating that it was imperative that Congress grant 
censorship powers to deal with the few persons who could not 
be relied upon to observe “‘a patriotic reticence about every- 
thing whose publication could be of injury.’”’ In his letter 
the President said: 


My Dear Mr. Webb: 

I have been very much surprised to find several of the public prints 
stating that the Administration had abandoned the position which it so 
distinctly took, and still holds, that authority to exercise censorship over 
the press to the extent that that censorship is embodied in the recent 
action of the House of Representatives is absolutely necessary to the 
public safety. It, of course, has not been abandoned, because the reasons 
still exist why such authority is necessary for the protection of the nation. 

I have every confidence that the great majority of the newspapers of the 
country will observe a patriotic reticence about everything whose publica- 
tion could be of injury, but in every country there are some persons in a 
position to do mischief in this field, who cannot be relied upon and whose 
interests or desires will lead to actions on their part highly dangerous to 
the nation in the midst of a war. I want to say again that it seems to 
me imperative that powers of this sort should be granted. 

Cordially and sincerely yours, 
WOODROW WILSON. 


It is stated that the renewed efforts for censorship legisla- 
tion have been actively supported by Attorney-General 
Gregory. A memorandum was sent by the Department 
of Justice to the conferees stating that the Department was 
not to be considered as having changed its belief that such 
authority is important and of immediate necessity. It 
was also reported on May 24 that President Wilson had been 
told by some Senators with whom he has discussed the cen- 
sorship situation that until the appointment of George Creel 
as head of the Bureau of Public Information Congressional 
opposition to censorship was not so strong as at present. 
The President is said to have expressed full confidence in 
Mr. Creel’s ability and discretion. As noted in these 
columns last week, the espionage bill as it passed the Senate 
on May 14 was stripped of the press censorship provision. 
The House Bill, as passed on May 4, carries the Gard pro- 
vision, which is a modification of the original censorship 
section drawn by Attorney-General Gregory. The Gard 
amendment prohibits the publication ‘wilfully and without 
proper authority’’ of information that might be ‘“‘useful to 
_ the enemy”’ and authorizes the President by proclamation 
from time to time to declare the character of such informa- 
tion. The amendment also provides for a trial by jury, the 
latter to determine not only whether the prohibited matter 
is published wilfully and without proper authority, but also 
whether the information is useful to the enemy. With the 
receipt of President Wilson’s letter on May 22, Representa- 
tive Webb announced that he would wage a determined 
fight in behalf of the censorship amendment carried in the 
House bill. Besides directing the attention of Representa- 
tive Webb to the desires of the Administration, the Presi- 
dent on May 23 called to the White House the Senate 
conferees on the bill, Senators Overman, Fletcher and Nel- 
son, and urged them to agree to a censorship section. They 
were asked to learn whether it was possible to allay the 
Senate’s objections, and secure the adoption of a modified 
censorship clause. The Senate’s opposition to any form of 
censorship was made plain, it is said, to the President by 
the conferees. It was finally agreed, however, by the con- 
ferees to use their endeavors toward working out a pro- 
vision along the lines of the less drastic Cummins-Thomas 
proposal, stricken out of the Senate bill on May 12. 

The conferees of the House and Senate yesterday agreed 
to a so-called modified censorship provision which confines 
prohibited publication exclusively to military information, 
and retains the provision that a jury shall decide whethe. 


published information is useful to the enemy. The conferees 
also agreed on the Senate amendment to empower the Presi- 
dent to declare export embargoes. It is designed to prevent 
shipments of supplies to Germany through neutrals. The 


newly formed censorship section, prepared by Chairman 
Webb, reads as follows: 


When the United States is at war, the publishing wilfully of information 
with respect to the movement, numbers, equipment, description, or dis- 
position of any of the armed forces of the United States in naval or military 
operations, or with respect to any of the works intended for the fortification 
or defense of any place, which information is or may be useful to the enemy, 
is hereby prohibited, and the President may, from time to time by pro- 
clamation, declare the character of such above described information, which 
is or may be useful to the enemy and in any prosecution hereunder the jury 
trying the cause shall determine not only whether the defendant did wilfully 
publish such information as set out in the indictment, but also whether 
such information was of such character as was or might have been useful 
to the enemy; provided that nothing in this section shall be construed to 
limit or restrict any discussion, comment, or criticism of the acts or policies 
of the Government or its representatives, or the publication of the same. 
Whoever violates this section shall, upon conviction thereof, be punished 
by a fine of not more than $10,000 or by imprisonment for not more than 
five years, or both. 


George W. Wickersham, former United States Attorney- 
General, speaking against the press censorship legislation 
before the Twenty-Ninth Assembly District Republican Club 
on Thursday night, was quoted in the “Times” as saying: 

It is a singular fact that the Democratic Party, at present in control of 
the Government of this nation, should be largely engaged in endeavoring 
to have enacted into law measures conferring upon various departments 
of the Government powers hitherto unknown in the history of free institu- 
tions and against which the English-speaking peoples have been engaged in 
erecting bulwarks from the enactment of the Bill of Rights in 1688 until 
the present hour. It is true that the present war and the result of the 
disturbance of the world’s commerce produced by it have given rise to new, 
intricate, and far-reaching problems; but it is yet to be demonstrated that 
a free people, living under Constitutional Government, with restraints upon 
the conduct of majorities and the arbitrary exercise of power by executives, 
cannot effectively maintain a war for the protection of democracy without 
the complete abandonment of the fundamentals of free government. 
Supreme as is the sacrifice of the man who dies for his country, it may be 
only a little less difficult to live for one’s country, if living involves the 
surrender of the rights of free men. 

Especially dangerous is the attempt, with which, unfortunately, the 
Democratic Party has initiated its plan of conducting the war, to establish 
a censorship upon the press, in violation of every tradition of Anglo-Saxon 
liberty. Undoubtedly, in the history of the press there is much of which 
to complain. The great power of publicity has been too often abused; but 
taking it for all and all, no one institution makes more for the preservation 
of those liberties for the maintenance of which we have entered this war 
than a free and unmuzzled press. 

It would be the counsel of wisdom to require all newspapers printed in 
German to publish in parallel columns an English translation of the German 
text. Not even the most vigilant censor can be quite sure of the insidious 
effect upon the German-speaking population of America of the German 
vernacular press, and the task would be simplified and rendered easier by 
requiring the publication in English as well as in German. But the 
attempt to place the English-speaking press at the mercy of a military or 
executive censor is one of the most dangerous menaces to freedom that has 
yet been made in the name of liberty. The gentlemen who are engaged in 
efforts to suspend the ordinary Constitutional restraints on liberty and to 
vest themselves with vast autocratic power, should remember that as yet 
there has been no demonstration to the country that those upon whom these 
powers are proposed to be conferred are possessed of a wisdom or a capacity 
sufficient to justify the assumption that these powers will be employed with 
widsom, with restraint, with efficiency. Great powers should only be 
vested in great men because of great emergencies. Surely we should wait 
until there arises a demonstration of a great national need before we even 
temporarily offer up all the liberties for which our fathers shed their blood 
as a needed sacrifice to the cause of freedom. 








THE NEWLY CREATED COMMERCIAL ECONOMY 
BOARD. 


Announcement is made of the creation of a Commercial 
Economy Board of the Advisory Commission of the Coun- 
cil of National Defense. The new board was organized by 
the National Defense Council to assist in the readjustment 
of distribution which the war will make necessary through 
securing the voluntary co-operation of business men in 
adopting more efficient methods and cutting down waste. 
One of its chief objects is to assist commercial houses in re- 
leasing employees for Government service without dislo- 
cating business. In this work the new board expects to 
gather and re-distribute the experience of foreign and Ameri- 
can business houses in an effort to make it available for all 
American business as the war progresses. The new Econ- 
omy Board will have as its Chairman, A. W. Shaw, Presi- 
dent of the A. W. Shaw Company, of Chicago. The other 
members are George Rublee, of New Hampshire, member 
of the special commission appointed by President Wilson, to 
investigate the effects of the Adamson Act and former 
member of the Federal Trade Commission; Henry 8. Den- 
nison, Treasurer of the Dennison Manufacturing Co., of 
Farmingham, Mass.; Edwin F. Gay, Professor of Economics 
at Harvard University and dean of the Harvard Graduate 
School of Business Administration, and Wallace D. Sim- 
mons, President of the Simmons Hardware Company of 
St. Louis. Dr. Hollis Godfrey, of the Advisory Commission 





of the Council of National Defense, is a member ex-officio. 
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GENERAL PERSHING TO LEAD FIRST AMERICAN | 
| 


ARMY DIVISION OVERSEAS. 

President Wilson on May 18 issued orders directing that 
an expeditionary force of approximately a division of regular 
troops under the command of Major-General John J. Pershing, 
commander of the Southern Department of the Army, pro- 
ceed to France at as early a date as possible. The War 
Department on the 18th issued the following statement 
regarding the President’s order: ' 

The President has directed an expeditionary force of approximately 
one division of regular troops, under command of General John J. Pershing, 
to proceed to France at as early a date as practicable. General Pershing 
and staff will precede the troops abroad. 

It is requested that no details or speculations with regard to the mobiliza- 
tion of this command, dates of departure or other items, be carried by the 
press, other than the official bulletins given out by the War Department 
relating thereto. 

Secretary of the Navy Daniels the next day, May 19, 
announced that a regiment of marines, 2,600 men strong, 
would be sent to France along with the first army expedition- 
ary force. The marines will be commanded by Colonel 
Charles A. Doyen and will be composed generally of organiza- 
tions which have been serving in Haiti, Santo Domingo and 
Cuba. Colonel Doyen, it is said, is one of the keenest 
fighters in the marine corps and has seen hard active service 
in Central America, the Philippines, and was in command 
of the marine contingent which went to Dominican waters 
on the transport Hancock in 1914. Although details have 
not been made public, it is said that with the marine regi- 
ment the total American force now designated for land 
service in Europe is close to 40,000. An army division at 
war strength comprises about 25,000 men and upwards 
of 12,000 are expected to be in the nine regiments of 
volunteers now being recruited. General Pershing and his 
staff will sail for Europe ahead of the troops, as there is, it 
is stated, much to be done on the other side to pave the way 
for final training of the first forces and for the huge army the 
United States is preparing to send across the seas as rapidly 
as men can be trained and equipped. 

When General Pershing leaves for France, orsoon after he 
arrives there, he will receive, it is stated, the rank of Lieu- 
tenant-General. This will require the approval of Congress 
and, it is said, will make the General the ranking officer of 
the United States army. With his present rank, General 
Pershing would be junior to all the generals now in command 
of forces at or near the front, including even the Portuguese. 





ARRIVAL OF AMERICAN NAVAL VESSELSIN BRITISH 
WATERS. 


The British Admiralty, in a statement, issued on May 16, 
announced the arrival at Queenstown of asquadron of Ameri- 
can torpedo boat destroyers. The squadron upon its arrival 
at Queenstown made a formal exchange of greetings with 
the British naval officials and immediately put to sea again 
to patrol the waters for hostile submarines. Secretary of the 
Navy Daniels, in confirming the Admiralty’s announcement 
on the 16th, issued a statement, saying that the American 
destroyers had been operating in European waters since 
May 4. The destroyers were dispatched from the United 
States the latter part of April, following the conference at 
Washington with British and French naval officers. Rear 
Admiral Sims is in general command of all the United States 
naval forces that are sent to European waters and is reported 
to be in daily touch with the Chief of the British Naval 
Staff. Secretary Daniels’ statement read as follows: 

United States naval vessels have been operating with the allied naval 
forces in European waters since May 4. A number of destroyers sailed 
from American ports in the latter part of April and all arrived at their 
destination without accident or delay of any kind. They were ready for 
operations when they arrived and went into service immediately. 

The United States vessels are in command of Rear Admiral Sims, who 
went to England and France several weeks ago to arrange for active co- 
operation between the naval forces of the United States and those of the 
other nations at war with Germany. Plans formulated after reports from 


Admiral Sims made as a result of his conferences with the British and 
French admiralties are now being effected. 

It has been the purpose of the United States Navy to give the largest 
measure of assistance to the other countries at war with Germany that is 
consistent with the full and complete protection of our own coasts and ter- 
ritorial waters. 

The Navy Department has received no reports that engagements have 


occurred between the United States vessels now in European waters and 
the§vessels of the enemy. 


The British Admiralty statement, announcing the ar- 
rival of the squadron on the 16th, said: 

A United States destroyer flotilla has arrived to co-operate with our 
naval forces. 


Rear Admiral Sims, U. 8. N., will command all naval forces in Euro- 
pean waters. 








The American destroyers arrived at Queenstown. 
is in daily touch with the chief of staff. 


The services the United States vessels are rendering the Allies is of the 
greatest value and is deeply appreciated. 


Rear-Admiral Sims 


One of the American war vessels began duty even before 
reaching the European side of the Atlantic, picking up and 
escorting through the danger zone one of the Atlantic liners. 
In appreciation the passengers sent the following message 
to the commander of the destroyer: 

British passengers on board a steamer bound for a British port, under the 
protection of an American torpedo destroyer, send their hearty greetings 
to her commander and her officers and crew, and desire to express their 
keen appreciation of this practical co-operation between the Government 
and peoples of the United States and the British Empire, who are now 
fighting together for the freedom of the seas. 

A special cable dispatch to the New York ‘“‘Times’’ on 
the 18th inst. quoted the London ‘“‘Chronicle’”’ as saying 
that the American destroyers which arrived at Queens- 
town escorted the White Star liner Adriatic, and that the 
destroyers had an encounter with a submarine which was 
beaten off. 

Secretary Daniels on May 17 cabled Rear Admiral Sims, 
in command of the destroyers, asking whether there was 
any truth in the news report that one of the destroyers had 
been in action with a German U-boat. Secretary Daniels 
stated that the Navy Department had received no confir- 
mation of the story, although he had received a long cipher 
report from Admiral Sims on the 17th dealing with the 
arrival and activities of the destroyers on the other side of 
the Atlantic. The report, he said, showed that the Ameri- 
can destroyers were working in close co-operation with the 
British and French naval vessels, and dealt with the plans 
of the three navies for the solution of the German submarine 
menace. It was stated on the 17th that the British Ad- 
miralty’s announcement that the destroyers had arrived at 
Queenstown came as a surprise to the Navy Department 
officials at Washington who, as a matter of strategy, in- 
tended to keep the presence of the destroyers a secret for 
the present. Later it was the intention of the Navy De- 
partment to make an announcement of its own regarding 
the use of the vessels. The British Admiralty’s announce- 
ment, it was stated, was made without consultation with 
Washington. It is expected that in the future information 
relative to the movements of American war vessels on the 
other side of the Atlantic, will not be issued until after there 
has been a more complete understanding on both sides. 
The understanding at Washington, it is stated, was that the 
official announcement at London was issued to arouse the 
emotions of the British people and to demonstrate that evi- 
dence of the American Government’s co-operation in the 
war was already at hand. Dispatches from London on the 
18th inst. stated that Commander Edward R. G. R. Evans, 
who was second in command of the Scott Antarctic Expe- 
dition, had been assigned to advisory duty with the Ameri- 
can destroyer squadron in British waters. Commander 
Evans will, it is said, give practical advice to the senior 
American officers on all matters concerning strategy, tech- 
nique, and the latest methods of submarine warfare. 

A luncheon was given at the Navy League in London on 
the 17th inst. in honor of the American naval officers from 
the destroyer squadron. The luncheon was attended by 
many distinguished people. Sir Edward Carson, first Sea 
Lord of the Admiralty, in proposing a toast to the American 
Navy said that he desired to express his appreciation of the 
speedy way in which the American Government had ren- 
dered assistance, and extended a hearty welcome to the 
officers and men of the American Navy. No more im- 
portant event in the history of the new world and the old,”’ 
he said, ‘‘has ever happened than the arrival of this flotilla 
of destroyers in our waters, side by side with our Navy, 
intermingling the old Union Jack and the Stars and Stripes. 
Both the navies are engaged in a work of necessity which 
may have a far-reaching effect on the history of the rela- 
tions between the great English-speaking races.”’ 


Admiral Henry T. Mayo, Commander of the United States 
Atlantic Fleet, on May 16 received the following message 
from Sir David Beatty, Commander of the British Grand 
Fleet: 


The Grand Fleet rejoices that the Atlantic Fleet will now share in pre- 
serving the liberties of the world and maintaining the chivalry of the sea. 


Admiral Mayo in reply to the communication answered: 


The United States Atlantic Fleet appreciates the message from the 
British Fleet, and welcomes opportunities for work with the British Fleet 
for the freedom of the seas. 
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GOVERNMENT TAKES OVER MISSOURI SHOE 
FACTORY. 

The taking over by the Government of a Missouri shoe 
factory, which had been idle for months on account of a 
strike, was made known in a special dispatch from Moberly 
on May 15 to the St. Louis ‘““Globe-Democrat,’’ which we 
print below: 

The United?States Government to-day announced the taking over of 
the large Brown shoe factory here, which has been idle for the past four 
months on account of a strike. 

All efforts to reopen the factory for the manufacture of shoes have failed. 

It is stated the plant will be opened the latter part of the week under 
Government supervision for the manufacture of tents, leggings and other 
war materials. Ali of the old employees, it is stated, will be taken back 
and the force increased. New machinery worth $10,000 will be installed. 

The material to be made into tents, leggings, &c., is being rushed to 
Moberly under Government orders, and work will begin on its arrival. 

William F. Rohloff of Moberly, a former factory foreman, has been 


employed as superintendent. It is understood the manufacture of shoes 
will begin in the fall. 


THE GOVERNMENT’S PROPOSED CENTRALIZATION 
OF ALLIES PURCHASES. 


An international agreement under which the purchasing 
power of virtually every dollar of the billions to be loaned 
to the Allies by the United States and the billions they will 
spend in this country will be placed in the hands of a com- 
mission is being perfected. It is stated that the plans are 
being drawn to include purchases for the army and navy of 
the United States. While no official announcement has 
been made as to the probable appointee, reports have it that 
Bernard M. Baruch has been considered for the post. The 
centralizationzof the purchases of the Allied Governments in 
this country isfsaidjto have been urged upon the Administra- 
tion by J. P.*Morgan & Co. some weeks ago, and while it is 
stated that the firm in view of the experience gained by it 
as purchasing’agentifor the Allies, indicated its willingness to 
place its services at the disposal of the Government, it also 
evidenced its readiness to terminate its arrangement with 
the Allies in the event that the Government should determine 
upon other plans for carrying out the supervision of the 
purchases under one head. On May 21, following a con- 
ference at Washington between Mr. Morgan and Treasury 
officials with’ reference to the establishment of the central 
purchasing commission, an announcement from Washington 








_ stated that the long established agreement between his firm 


and Great Britain’and France woula soon be replaced in part, 
at least, by the’ proposed international agreement. Accord- 
ing to these reports the machinery through which the Morgan 
firm transacted itsfhuge volume of American purchases will 
stand in part and probably will be utilized by the United 
States Government. Experts employed by the Morgan 
firm, it was indicated, will continue to a large extent their 
activities in purchasing for the Allies, hereafter under the 
direction of the central purchasing agency. The entire staff, 
it is stated, probably will not be utilized, but much of the 
valuable information obtained by the Morgan firm during 
the two and one-half years it has acted as purchasing agent 
for Great Britain and France has already been placed at the 
disposal of the Government and will be used by the new 
commission. Mr. Morgan discussed the situation with 
Foreign Minister Balfour, Chief of the British delegation, 
and afterward with Assistant Secretary of the Treasury 
Crosby. In his talk with Mr. Balfour, Mr. Morgan discussed 
the future relations between the Morgan firm and the British 
Government. With Mr. Crosby, Mr. Morgan talked of the 
details of the purchasing commission which will replace the 
Morgan firm, to great extent, in making purchases here. 
Rapid headway has been made, it was officially stated on the 
21st, toward the completion of the program. The Govern- 
ment expects to have a staff of experts sufficient in size to 
handle the great volume of orders which the Allies will place 
here for execution. The amount of the shipments to be 
made through this single agency probably will reach $500,- 
000,000 a month, or $6,000,000,000 annually. The present 
plans call for the financing by loans of Entente Governments 
at the rate of approximately $400,000,000 a month, every 
dollar of which will be spent in the United States. In 
addition, the Allies will spend here a sizeable sum, estimated 
at the very lowest, at $100,000,000 monthly, out of their 
own income. 

On May 23 it was said that Great Britain, France, Russia, 
Italy, Japan, Belgium—virtually all the nations linked with 
America in the war against Prussian autocracy—have agreed 
to the essentials of the proposed arrangement and will sign 
an agreement making it effective as soon as the tremendous 
amount of detail involved can be adjusted. At present the 
program hinges on the extent to which the United States 





will participate in the pooling arrangement. As indicated 
above, plans are being formulated under which the needs 
of the American army and navy would be placed in the hands 
of the commission. Heretofore the navy has been supplied 
by its own buyers and the army, similarly, has been furnished 
everything it requires from brass buttons to heavy artillery, 
through contracts placed by the War Department. The 
army and navy experts estimate will spend approximately 
$3 500,000,000 during the first year of war. The mechanism 
of the proposed organization would consist primarily of a 
directing head and subdivisions or bureaus, each in charge 
of purchasers of certain commodities. As advisers, the 
organization would probably consult financial and other 


experts familiar with every line of industrial and commercial 
activity. 





SERVICE COMMISSION CO-OPERATING WITH CORPO- 
RATIONS TO PREVENT CESSATION OF FUNCTIONS. 
The Public Service Commission for the First District is 
co-operating with all of the great public service corporations 
of New York City—some 40 in number—and in addition 
with the New York Telephone Co., which is not under its 
jurisdiction, to the end that there shall be no cessation of 
functioning on the part of these great corporations during 
the course of hostilities. The transportation, gas, electric 
and telephone companies of New York City furnish approxi- 
mately 20% of the whole quantity of such service furnished 
in the entire country. It is hoped that when the draft law 
goes into effect it may be possible for the employees of the 
several utilities corporations to be so classified and their 
work adjusted that those within the ages specified by the 
law may be spared for military service as far as may be con- 
sistent with keeping these utilities going. It is also hoped to 
aid the Government by certifying to it such men as are 
specialists in their respective lines, who may be needed for 
important and specific work by the Government. As a 
result of a circular to the heads of the several corporations, 
setting forth the urgency of the situation, an informal con- 
ference was held at the offices of the Public Service Com- 
mission last week, at which an organization was formed 
for the purpose mentioned above. The gathering was ad- 
dressed by Chairman Oscar 8. Straus, Commissioner Travis 
H. Whitney, George B. Cortelyou, President of the Consoli- 
dated Gas Co., and several others. Chairman Straus,in 
his address to the gathering, said that if at any time during 
the war, owing to the lack of men or if for any other cause, 
there should be a paralysis in the operation of any of the 
great public utilities of New York City, the effect will be felt 
far beyond New York City. He pointed out that one highly 
trained man could perform at home functions more important 
to the national welfare than the work of a regiment in the 
field. ‘The following executive committee was named to 
carry out the project contemplated by the conference: 


J. W. Lieb, Vice-President of the New York Edison Co.; Walter R. 
Addicks, Vice-President of the Consolidated Gas Co.; E. A. Maher Sr., 
President of the Third Avenue Railway Co.; J.J. Dempsey, Superintendent 
of Transportation, Brooklyn Rapid Transit Co.; F. H. Thurber, New 
York Telephone Co.; J. H &Jourdan, engineer, Brooklyn Union Gas Co.; 
and Wilbur Fisk, President of the Hudson & Manhattan RR. 








PRESIDENT WILSON SEEKS POWER TO DETERMINE 
PRIORITY OF FREIGHT SHIPMENTS. 


Pursuant to a request to Congress, made by President 
Wilson, that he be given authority to create a transporta- 
tion commission, a resolution empowering the President to 
determine what classes of freight shall have priority in ship- 
ment, and to direct shipments in accordance with the 
emergency needs of the nation, was introduced on the 15th 
inst. by Chairman Webb of the House Committee on the 
Judiciary. The resolution authorizes the President to ap- 
point a commission or commissioner on transportation to 
administer the law. In explaining the need for such legis- 
lation Attorney-General Gregory authorized this statement: 

As war conditions develop it is certain there will be times when 
the shipment of arms and ammunition¥may be of prime importance; at 
another time movement of provisions{may be more improtant; at another, 
the movement of coa! and iron orefmay become the most important of all. 

Under these conditions it is thought essential that the power should be 
fixed in the President to determine from time to time what particular 
freights shall have priority and for how long this priority should continue. 
The powers conferred are to exist only during the war. In carrying out 
these powers it is proposed that thefPresident be authorized to utilize any 
existing department or agency of the Government, or to appoint for this 
purpose a commissioner or a commission, not exceeding five in number. 


Aside from the main purpose of the legislation as outlined 
in the Attorney-General’s statement, other sections would 
empower the transportation commission or commissioners 
to adopt, subject to the President’s approval, ‘‘all necessary 
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rules and regulations for this procedure and for the enforce- 
ment of the directions to be given to carriers.”’ It also is 
provided specifically that ‘“‘no act done or omitted to be 
done by any carrier necessary to comply with such a direc- 
tion shall be the basis of any criminal or civil liability.” In 
a letter to Representative Webb and to Chairman Adamson 
of the Commerce Committee the President, in submitting a 
resolution authorizing him to exercise the powers asked for, 
said: 

The railroads of the country have in a very practical and patriotic way 
consented to the formation, under the guidance of the Council of National 
Defense, of an executive committee, presided over by Mr. Daniel Willard, 
through which they undertake to serve the interests of the Government 
and of the country in the best and most effective way possible under our 
guidance. Of course, one department thinks the shipments in which it is 
most interested the most important and deserving of immediate transpor- 
tation, while another department thinks it an imperative necessity that 
other shipments should take priority. 

What this resolution would provide, if adopted, would be some authority 
by which competitive questions of this sort could be determined. It would 
cause no friction, indeed it would remove it, and it would relieve a very 
great embarrassment arising out of the existing conditions. 

In asking the Attorney-General to draw the inclosed resolutions I did 
not request him to prescribe a penalty, because I had in mind the following 


provision, which is already law and is contained in the Army Act of Aug. | 


29 1916: 


“The President, in time of war, is empowered, through the Secretary of 
y system or systems of 


War, to take possession and assume control of an 
transportation, or any part thereof, and to utilize the same, to the exclu- 
sion of all other traffic thereon, for the transfer or transportation of troops, 
war material and equipment, or for such other purposes connected with 
the emergency as may be needful or desirable.” 


I assumed that this furnished sufficient sanction, if sanction were needed, | 


as I think it would not be. 





FRENCH WAR MISSION ARRIVES SAFELY IN FRANCE. 


The members of the French War Mission to this country | 
and immediately con- | 
The French | 


92 


arrived at Brest, France, on May 23, 
tinued on their homeward journey to Paris. 
Mission, headed by Vice-Premier Viviani and Marshal 


Joffre, sailed from New York on Tuesday, May 15. 


endangered by German submarines. 


ment in the censorship of war news, that the French Commis- 
sioners generally were supposed to be still in Washington, 
and up to the time of the announcement on the 23d that they 


had arrived safely in France many invitations to them to> 


visit various parts of the country were received at their former 
headquarters in Washington. On Monday, May 14, the 
French Mission returned to Washington on special trains 
from their tour of various cities of the country, where they 
received an enthusiastic welcome. After the reception in 
this city, referred to in these columns on May 12 and 19, the 
Mission was divided and two groups, one headed by Marshal 


Joffre and the other by M. Viviani, made separate tours of . 
The parties reunited at Balti- | 
more on May 14, and returned to Washington, presumably, | 
it was thought, to again take up their conferences on the con- : 
The real reason for their return to the | 


this country and Canada. 


duct of the war. 


capital, however, was to bid farewell to the President and 
other Government officials. 


rived in New York shortly before midnight. 


which brought them over from France, and which was wait- 
ing for them in midstream. The ship sailed through the har- 
bor guards in the early morning of the 15th and started for 
France under convoy of a French warship. The State De- 
partment at Washington on May 23 issued the following 
statement regarding the part played by the newspapers in 
keeping the departure of the French Mission a secret: 


The Department of State desires to express its sincere appreciation to 
newspaper correspondents and to editors, who by their co-operation in not 
publishing details of movements made it possible for the French Mission 
not only to travel in this country with entire safety, but also to depart 


without any intimation being given that might have made their journey 
unsafe. 


The returning commissioners were welcomed in Paris on 
May 24 by huge crowds. Premier Ribot, Minister of the 
Interior Malry and other members of the French Cabinet 
were at the railroad station, and congratulated the members 
of the Mission on the results of their trip to this country. 


M. Viviani carried from President Wilson to Premier Ribot ! 
Dispatches from ! 


a cordial letter of considerable length. 
Paris on May 24 stated that according to the Paris ‘‘Temps”’ 
the steamship on which the French Mission returned to 


France changed her course shortly before reaching port, owing ' 


to the reported presence of German submarines in the vicin- 


Their | 
departure was unknown except to a few officials and many ; 
American newspapers, which loyally kept the secret in order | 
that the members of the Mission might not be unnecessarily | 
So well was the secret | 
of the departure of the French Mission kept by the news- | 
papers, which are voluntarily co-operating with the Govern- | 


The party late in the afternoon | 
of the 14th, in accordance with carefully laid plans, returned | 
over the route they had traversed earlier in the day and ar- | 
Tugs were | 
ready and the distinguished guests were’ taken to the liner | 


ity. The warning, said the dispatch, was received off 
Ushant, when the wireless reported that one or two German 
submarines had succeeded in sinking three cargo steamships 
in the same day in the locality in question. 








OUR FOREIGN TRADE AS DISTRIBUTED AMONG THE 
DIFFERENT COUNTRIES. 

The analysis of the foreign commerce of the United States 
for the month of March and the nine months ending with 
March was issued under date of the 10th inst. by the Bureau 
of Foreign and Domestic Commerce of the Department of 
Commerce. For the nine months the exports totaled $4,- 
636,981,785, against $2,995,424,760 in the same period in 
1916, $1,931,077,869 in 1915 and $1,883,221,915 in 1914. 
The value of the imports increased from $1,213,613,643 
in 1915 and $1,504,662,718 in 1916 to $1,818,053,116 
in 1917. Large increases this year over last for the 
period under consideration are shown in the exports 
' to all of the principal countries, except Austria, Denmark, 
_Greece and Sweden. A noticeable feature of the analysis 
is the amount of exports in the case of Germany in the nine 
months to March 1917, the figures shown, $2,196,174 
| representing the value of the cargo carried by the Deutsch- 

land on its last voyage from this country. In the nine 
| months of the previous year the exports to Germany were 





| but $283,433, whereas for the same periods in 1915 and 1914 
| they were $28,861,187 and $290,417,563 respectively. We 
_ give below the table of imports and exports for the nine 
_months for the past four years. 


Nine Months Ended with March. 
1916-17. | 





1915-16. | 


1914-15. 1913-14. 


Exports to: 
| 








' Grand Divisions— $ $ 3 
|2,095,807 ,061/1,371,313,021 | 1,208,540,019 
North America____--- | 794,938,834) 510,698,484) 347,054,557| 401,899,578 
South America 184,014,518, 127,144,287, 62,760,328, 97,775,246 
sis | 300,441,269) 157,162,262 76,261,002) 90,888,955 
Oceania | 82,675,624) 73,295,302| 52,995,874| 62,750,098 
Africa | 43,140,752| 31,317,364) 20,693,087) 21,368,019 


|4,636,981 ,785|2,995,424,760)1,931,077,8691,883,221,915 


3 
\3,231,770,788 








Principal countries— j | 
Austria-Hungary 146,302 
15,808,242; 16,794,203) 
41,651,657| 44,196,834, 63,108,962) 
731,339,964) 420,121,369| 224,887,474 
2,196,174) 283,433! 
17,016,576| 22,132,989) 
256,863,451 | 200,202,141) 
83,270,938| 72,247,729 
56,711,867| 37,220,062) 
345,999,502) 128,625,763) 
Spain | 55,348,830) 38,960,413) 25,474,364 
Gueiek. ....>..<5:-2- | 38,792,778) 43,197,715) 65,980,749) 
United Kingdom |1,534,300,539)1,051,540,349| 630,622,772) 
526,461,970! 319,212,751| 219,949,795) 
38,066,235| 30,688,788| 24,258,040 
47,500,964! 35,760,842! 24,128,491 
135,773,389} 90,172,092) 55,016,121 
59,061,436, 46,908,268} 18,181,907 
39,079,178) 29,062,427 17,165,589 
30,921,403) 16,519,392 7,263,912 
26,159,256; 16,151,588} 10,667,383 
27,191,438) 17,740,062; 11,000,508 
48,477,972) 29,768,705 

58,550,184 

55,652,840 
19,082,594! 16,691,782! 16,433,592 
25,861,796) 20,695,531} 13,084,496 


' 
| —= 
| 





1,218,675) 18,000,533 


48,401,216 


134,413,328 
28,861,187, 290,417,563 
19,978,705] 
138,778,170) 
101,892,382, 
32,401,556 
11,964,566) 


36,122,606 


58,831,727 
oe 84,160,673 
Norway 

Russia in Europe 


483,583,784 
258,728,652 


32,254,578 
53,327,489 
37,013,805 
23,619,562 


British East Indies -_ -- 
Japan 

Russia in Asia 
Australia & N. Zealand 


British Africa__._. _- 











Imports from, | 
Grand Divisions— | 
446,562,907) 436,696,935) 
507,345,746, 394,890,045) 
368,670,239| 271,241,192) 
407 565,481 286,785,231) 
43,736,084! 70,635,475) 
44,172,659 44,413,790 


Mes: ieiadd '1,818,053,116! 


480,995,245 
325,846,130 
183 ,289 503 
176,729,440 
33,087,712 
13,665,613) 


1,504 ,662,718)1,213,613,643)1 


678,483,473 
302,060,732 
163,023,310 
214,023,228 
28,545,822 
12,216,013 


North America 
South America 











,398 352,578 
Principal countries— 

Austria-Hungary 
Belgium 
France - 
Germany 
eS 
Netherlands 
Norway 
Russia in Europe 

I gi ay 
Sweden. AST AI| 
Switzerland 

United Kingdom 


205,988 
1,026,843 
81,357,318) 
1.517.633 
34,031,343) 
26,577,619! 
4,783,888 
5,173,207) 
25.291.338 
18.634.8/0 
15,320.294 
217.855.178) 
209,095,230. 
80,691.712 
163.293,514| 
103,422,558! 
109,182/269| 
70,842,382 
59.730.346 
149,491,529) 
150,925,087) 
12°072.385| 
28,556,918) 
22.363.436 


1,262,470 
1,136,537 
73,868,272) 
12,249,887 
39,567,900 
23,116,836, 
5,284,633) 
2,667,939 
18,553,344 
8,525,065 
15,805,506 
220,162,401 
149,311,323 
69,747,852 
137,644,282) 
79,034,269 
95,383,333 

| 39,585,364) 
47 693,876) 
114,508,491) 
102,145,770) 
48,930,628) 
18,835,064 
23,728,010! 


8,815,362, 
9,478,033 | 
60,923,778] 
$3,708,578 
38,515,691 
25,176,521 
9,304,948) 
2,270,753! 
13,737,727 
9,717,673 
eS a eet cone 
187,961,309| 215,870,973 
123,363,207, 120,490,511 
55,360,150) 68,528,003 
112,479,721, 83,091,653 
51,646,524 30,099,641 
72,697,814) 78,891,810 
17,519,048; 

27,519,760) 

59,592,181) 

75,094,560 

13,287,288 

18,983,996 

10,817,573 


15,480,395 
30,031,408 
115,721,795 
143,952,715 
41,433,142 
26,538,178 


British East Indies_ -- - 


Australia & N. Zealand) 
Philippine Islands 
Egypt 











| FREEDOM OF TRADE AS WELL AS FREEDOM OF SEAS 
SOUGHT. 


With a view to preventing a trade war at the conclusion of 
, the present war a message has been addressed to the heads 
‘of the British and French Missions in this country by a 
number of prominent Americans enlisting their efforts toward 


effecting an economic freedom as well as freedom of the seas. 
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The petitioners “‘hold that if the world is to be kept at peace, 
economic peace, based upon freedom of trade as well as 
freedom of the seas, must be established and maintained.” 
The petition addressed to Arthur J. Balfour of the British 
Commission and Rene Viviani of the French Mission, under 
date of May 7, was cabled to their respective Governments 
on the 19th inst. Its text follows: 


May 7 1917. 
Right Hon. Arthur J. Balfour and Colleagues of Great Britain, 
M. le Ministre Rene Viviani and Colleagues of France, 


Gentlemen—We take the liberty of addressing you, the representatives |; 


of our mother country and of our sister republic, in behalf of associations 
and citizens favoring freedom of trade, as well as freedom of the seas, for 
America and all nations, in the belief that your mission to America is the 


harbinger of larger and closer relationship among all peoples. We believe | 


that a chief cause among the several causes which have led to the world war 
has been the economic battle between selfish and restrictive ‘‘protection,”’ 
so called, and international freedom of exchange. 


basis of her trade policy, had been accepted by Germany, instead of the 
“national economics” of List and his cry ‘‘From Berlin to Bagdad,” the 
Imperial Government of Germany would probably not have plunged her 
people into the present horror and distress. We honor England for the 


broad economic policy which made her free ports the commercial centres | 


of the world, and which generously made possible the development of the 
two great commercial fleets of Germany, now interned, seized or swept 


from the seas as the result of the war thrust upon the world, through the , 


violation of Belgium and the ruthless defi. 
by the Imperial Teuton Governments. 


distinction of nationality to all who sought. We regret that our own 
nation, though the home of political freedom, has denied to its people the 
advantage of full economic freedom, and has lessened from period to period, 


as restrictive legislation has multiplied, its representation on the high seas, | 


once so promising, and its commercial rank among the nations. 


We have learned with sorrow that there is some disposition after the close 


of the present war to engage in economic war between the present foes, a 


contest which in our belief could only result in future cataclysms even greater | 


than that which has already piled up on future generations burdens of taxa- 
tion and sorrow well nigh too gievous to be borne. 
is to be kept at peace, economic peace based upon freedom of trade as well 
as freedom of the seas must be established and maintained, and that this 


is the one sure and enduring foundation for a league of honor or a league | 


of peace, for disarmament, for the reduction of burdens upon the people, and 
for true and prosperous democracy throughout the world. 
We recognize with joy that eminent publicists, both in England and in 


France, have taken this broad view of the future, and are putting forth 


their best endeavors to unite their own peoples and all peoples in this 
thought of the common interest of mankind, based on economic as well as 
political freedom. We venture the hope that the eyes of our own people 
and of all peoples may be opened to the larger vision, that they may look 
into the future with the full inspiration of international fellowship and 
mutual trust, of which your coming is the most noteworthy example in 
history, which will ultimately include al! humanity and bring about the 
United States of the World, as free from barriers against each other as the 
States of our Union are free in mutua! trade under the guaranties of our 
Constitution. Thus only can enemies be made friends and peace on earth 
good-will toward men be assured in the time to come. 

We join with our fellow citizens in giving you heartfelt welcome, and in 
assuring you that in the great cause, the contest of democracy against 
autocracy, for whch your countries have made such heavy sacrifices, and 
in which we are now striving to take our part, the soul of free America 
responds with no uncertain sound. 


The signers of the above, some thirty in number, include 
Jacob H. Schiff, Dr. Charles W. Eliot, George Haven 
Putnam, George Foster Peabody, J. G. Phelps Stokes, 


Charles 8. Fairchild, Horace E. Deming, Henry B. Sargent, 
etc. 


PREMIER RIBOT DECLARES FOR DURABLE PEACE— 
WITH RESTITUTION. 


In addressing the French Parliament with its re-opening 
on May 22, Premier Ribot, referring to Russia’s pronounce- 
ments on the question of peace, declared that what France 
also wishesisa durable peace. ‘“We ask,”’ he said, ‘‘simply for 
restitution of what belongs to us and not for annexation.” 
Addressing the Deputies relative to the interpellations re- 
garding the conduct of the war, Premier Ribot said: 

I recognize that the representatives of the people desire some explanations. 
These may be given publicly. The public, like yourselves, has the right 
to be informed. Secret sessions may well be reserved for other subjects. 

Concerning the interpellations on the last offensive, it may be said there 
were some excessive hopes and some errors of execution, but the results 
obtained should be neither exaggerated nor belittled. Never have our 
soldiers proved more admirable. 

The Government has thought some changes should be made, and it has 
made them. It has reorganized the high command so as to relieve it of 
everything not concerned with military operations. The Minister of War 
now works in co-operation with the Military Committee of the Chamber. 
I ask postponement of the discussion on this point until the work of bringing 
about this co-operation has been concluded. 

In reference to submarine warfare, I recognize that while the tonnage loss 
has diminished, we must seek more energetic and decisive means of dealing 
with submarines. We will consider that situation further on Friday. 

As to the food supply, we are ready to discuss it as soon as possible, be- 
lieving that the country has not been sufficiently informed. 

Taking up the Russian situation, Premier Ribot said it 
was necessary to combat dangerous sophisms which sought 
to treat the restoration of ‘‘our lost provinces’’ as being a 
question of annexation, and which also confused the question 
of indemnities for ravages in the invaded provinces. He 
said: 

This indemnity is a contribution which is inflicted as a fine for wrong 
done. It is a requirement which both law and equity demand. The same 











If Cobden’s watchword, | 
“Peace on earth, good-will toward men,’’ which England adopted as the | 


e of the rights of humanity ; 
We honor France for the liberality ; 
which has made her capital the school for artists of all nations and of all ' 
classes through the bounty of education which she has given freely without | 


We hold that if the world | 


| reparation should be required for all small nations which have been crushed 
; —for Belgium, Serbia, Rumania and Montenegro. 

No conquests and no coveto that, in substance, is what the 
Russian Government declares. France replies that it could not oppress 
any nationality, even that of its enemies. It will call to its aid to defend 
the small nations not vengeance but justice. 

What France also wishes is a durable peace, but we do not wish military 
dispositions to endure which can destroy this durable peace when it is once 
made. If the German people comprehended this, it would make peace 
easier to attain. That is the view of Russia at the moment when the United 
States is making preparations to enter the war. Now let Russia make her 
offensive, and we will be able to talk of peace, not in an equivocal manner 
but openly, and this peace, if they do not ask it of us, we will impose it. 

M. Ribot prefaced his reference to Russia by asking for a 
| postponement of the debate, ‘‘because of conversations to 
| which the French Government has been invited by the 
| Russian Government.’’ Continuing he said: 
| We are following the development of the Russian revolution with the 
utmost care and sympathy. The eminent and courageous statesmen of 
; Russia were surrounded for a time by influences which rendered their 
, action difficult, but the men of intelligence, who have now taken in hand 

the Russian Government have made declarations which give us compléte 
, Satisfaction. They say that they wish a strong Government, and they de- 

sire above all to establish in the army that severe discipline which is an 

indispensable condition of the existence of the Russian nation. 

The Premier created intense interest by reading a telegram 
ireceived from the Russian Minister of Foreign Affairs 
which said: 

Russia will never forget the elan with which France entered the war 
on our side and will always remember that at the moment of the present 
crisis in Russia’s existence it was the splendid effort of the French people 
; which attracted the enemy masses toward the West, and thus permitted 
| our Russian forces to gain time for reorganization. 

After reading the telegram he continued: 

I accept for my country these words of confidence and gratitude. Yes; 
we march hand in hand with Russia, ever faithful. Yes, at this moment 
France retains on her front all those German hordes gathered from the 
Russian front, permitting Russia to recover herself and prepare that con- 
| fraternity of arms which will demonstrate that there is no question of a 

separate peace. 

As to the conditions of that peace, the Russian Minister of Foreign 
Affairs has himself exposed the sophisms whereby Germany's formula of 
no annexation is made the pretext for Germany’s holding the provinces 
she tore from France. She annexed these provinces, always French until 
yesterday. There stands Germany, the culprit guilty of annexation. 
We ask simply for restitution of what belongs to us and not for annexation. 


The Chamber fixed May 31 for the submarine debate and 
June 1 for the discussion of France’s military policy and the 
question of delegates from France attending the International 
Socialist Conference at Stockholm. 














UNIFIED RAILWAY OPERATION FOR THE WAR— 
THE CRUCIAL TEST. 
[From the ‘‘Railway Age Gazette’’ of May 11 1917}. 

The action taken by the chief executive officers of the rail- 
ways a few weeks ago when they delegated the supervision 
of the operation of all their lines to a committee of five was 
one of the most important events in the history of the rail- 
ways of the United States. Its real significance and im- 
portance are only beginning to be realized by railway offi- 
cers themselves. They have not yet begun to dawn upon 
the public. 

Because of the radical and momentous character of that 
step and of the situation which it has created, it is desirable 
that certain features be emphasized for the information of 
both railway officers and the public. In the first place, the 
arrangement made does not affect the handling merely of 
military or even of Government traffic. It affects the han- 
dling of every kind of traffic, military and non-military, pas- 
senger and freight. 

During the period of the war the railways will have two 
widely different functions. First, they will have to handle 
strictly military traffic, troops, army and navy supplies, mu- 
nitions and so on. Second, they will have to handle their 
ordinary commercial business. The former function, while 
its proper and adequate performance may in the long run 
prove vital to the nation, will, for some time at least, re- 
quire only a comparatively small part of the facilities of the 
roads and the energies of their personnel. But the addition 
of the military traffic to the ordinary traffie will increase the 
difficulty of handling the latter. Before the war began the 
facilities as then used were not sufficient to the demands. 
The most difficult problem of the Central Executive Com- 
mittee,so far as any one can now foresee, will be that of so 
utilizing the facilities and personnel as to make them furnish 
the transportation required for ordinary purposes. 

The step taken by the railway heads to make it possible 
to solve this problem was revolutionary. - It wiped out many 
of the competitive relations which always had existed. It 
tends to create a pool of all facilities, and to cause the rail- 
ways to be operated as a single system. If all the railways 
of Europe were operated as a single system, neither the total 
mileage nor the area covered by the system would be equal 





to the mileage involved and the area covered by the railway 
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system placed under the supervision of the Central Execu- 
tive Committee in the United States. 

’ "yom its revolutionary character the most significant 
ar’ .. portant feature of the action taken is that it is volun- 
tary. When Great Britain entered the war its railways were 
turned over to a central committee under a law passed forty 
years before, their net return was guaranteed, and they be- 
came almost as much a department of the Government as the 
Army or Navy. In the United States there was no law 
governing the railways in war; and the managements have 
made legislation unnecessary by doing voluntarily practically 
what the British railways were required to do. The com- 
mittee of five which has been created to supervise the opera- 
tion of our railways has sometimes been referred to as a sub- 
committee of the Government’s Advisory Committee on 
National Defense. It has no direct relationship to that 
of any other government body. If the managements of the 
railways had been forced by legislation to do what they have 
done they would not deserve much credit for it. They do 
deserve great credit because they have done it spontaneously 
in recognition of the needs of the country and of their pa- 
triotic duty. 

The fact that the arrangement made is voluntary, and 
that net return is not guaranteed is bound to raise some ex- 
tremely important and difficult questions which have not 
arisen in Great Britain. "When the Central Executive Com- 
mittee begins on a large scale actually to use the facilities 
of the railways as those of a single system it will affect the 
interests of individual lines to an important degree. Then 
will come the crucial test. No voluntary railway organiza- 
tion ever has been able to get all of the railways to subordi- 
nate their individual interests to the welfare of all. It has 
been an easy thing to get the British railways to do this be- 
cause, first, the Government required them to do it, and, sec- 
ond, no individual line had anything to lose by it. 

The difference in these respects between the arrangement 
made in Great Britain and that made in the United States 
is what is going to make the problem of the Central Execu- 
tive Committee of our railways very difficult. The success 
of the plan will depend, first, on the tact, self-restraint, fair- 
ness, wisdom and courage of the executive committee and, 
second, on the unselfishness, self-restraint and wisdom of the 
individual managements. If the individual managements 


will give the executive committee cordial support, it is prob- 


able that in the long run such large economies will be af- 
fected, that few or no individual lines will suffer, and that 
the railways as a whole will be greatly benefited. The 
economies which can be effected by really operating as a 
single system are large. Undoubtedly, differences of opinion 
as to the things which ought to be done will arise. But it 
does seem most apparent that the managers ought to fight 
these differences out absolutely among themselves, and that 
meantime they should loyally stick together and carry out in 
letter and spirit the injunctions of their own committee. 

It is the conviction of many leadimg railway men that if 
they do not do this, the Government will intervene. The 
‘Railway Age Gazette” shares that view. If this should oc- 
cur, would the central control be left in the hands of men 
selected by the railways? This is most improbable. If the 
Government should intervene the railways would sacrifice 
the credit for having voluntarily rendered a great patriotic 
service regardlesss of their individual interests. Further- 
more, under direct Government control they undoubtedly 
would be managed less efficiently and economically. These 
are seemingly conclusive reasons why the railways should 
wash all their dirty linen in private and go on steadfastly 
throughout the war carrying out the present plan, or, if not, 
some better plan of their own making. 

The whole future of our railways is now in process of de- 
termination. The unrestrained and excessive individualism 
which has characterized their management in the past has 
done them great harm. If allowed to assert itself during the 
war it probably would ruin them. On the other hand, by 
recognizing the fact that at least during the war their in- 
terests as a whole must be put above those of individual lines, 
and that the interests of the country must be put above those 
of the railways, they will serve the country as best they can 
and in doing so further their own permanent interests in the 
most effective manner. 





NEW ORGANIZATION OF RAILROAD SECURITY 
OWNERS. 
At the conference of owners of securities of railroad com- 
panies, held at Baltimore this week (May 23) in response to 





the call of S. Davies Warfield, President of the Continental 
Trust Company of Baltimore and Chairman of the Board 
of the Seaboard Air Line Railway, the National Associa- 
tion of Owners of Railroad Securities, was organized. Mr. 
Warfield was elected President of the association. The 
meeting was attended by investors from all parts of the 
United States, representing over $3,000,000,000 of railroad 
investments. The following declaration of principles was 
adopted: 


The National Association of Owners of Railroad Securities has for its 
object the protection of the credit of the railroads of the country. The 
railroads represent in capital approximately $17,000,000,000. Together 
they constitute the greatest business organization in the world, and the 
greatest aggregation of capital. They are the arteries of the nation and 
consequently the arteries of trade. Whatever adversely affects their 
credit correspondingly affects the credit structure of the country; it affects 
railroad efficiency and hence the proper and effective conduct of war. 
Upon their efficiency and preparedness at all times depends the industrial 
and agricultural prosperity of the nation, as well as the insurance in times 
of war of one of the country’s most effective agencies in its conduct. 

The securities of the railroads are owned as follows: 

By individuals outright, numbering about 1,000,000 owning over $10,- 
000 ,000,000. 

By life insurance companies, with 46,000,000 of policies in force, repre- 
senting a total of $1,550,000,000. 

By savings banks with 10,000,000 depositors, representing $847,000,000. 

By fire and marine insurance companies, casualty and surety companies, 
with holders representing a total of $649,000,000. 

By benevolent associations, colleges, schools, charitable institutions, 
&c., $350,000,000. 

By trust companies, State and national banks, $865,000,000. 

Balance held in channels not enumerated, mostly abroad. 

The life insurance companies have an army of policy-holders owning 
insurance policies of an average amount of $530 each. The proportion 
of the money belonging to the policy-holders and invested by their re- 
spective insurance companies in securities of the railroads represents ap- 
proximately 25% of all the investments held by the life insurance com- 
panies. Therefore, every small policy-holder of $1,000 or less and every 
other policy-holder of the 46,000,000 of life insurance policies is an indirect 
owner or investor in the securities of railroads to the extent of 25% of his 
investment in his life insurance company represented by his life insurance 
policy. And his policy in most cases is to insure the maintenance of those 
who are to come after him. 

Without presenting in detail similar comparisons in the case of holders 
of fire insurance policies, which protect policy-holders against conflagra- 
tion; savings banks with their 10,000,000 depositors, all with their pro rata 
indirect ownership in the railroad securities owned by the banks; fire and 
marine insurance companies; surety and casualty companies; benevolent 
associations, colleges, schools and charitable institutions; trust companies, 
State and national banks, with their pro rata interest of their stockholders, 
suffice it to say that in the aggregate over 50,090,000 people, half of our 
population, are either direct of indirect owners of or investors in the securi- 
ties of the railroads of the United States. They are, therefore, intimately 
concerned in whatever affects railroad credit with its corresponding effect 
on the securities of the railroads they own or in which they have the in- 
direct interest mentioned above. 

Through years of abuse of the railroads a ‘‘state of mind’’ has been created 
which seems to forbid the consideration, in a spirit of fairness, of questions 
of vital consequence to the railroads and those who in good faith have in- 
vested their money in their securities. The present-day owners of these 
securities, representing millions of our citizens, should be considered in the 
settlement of these questions, and not made responsible for the acts of a 
few men who may, in the past, have unduly profited at the expense of the 
properties they represented. ‘The time has passed for this. Laws have 
been or can be enacted to prevent recurrences. The real owners of the 
railroad properties, the owners of the securities, should now be heard. 

We call upon the press of the country; the millions of men and women 
who have their money in railroad securities represented either by the bonds 
or stocks of the railroads, or by the life insurance policies they own and 
through which they are interested in the securities of railroads, or in the 
savings banks, and upon all others interested, to do their part in bringing 
to the attention of the public and those in authority the necessity of main- 
taining the credit of our railroads, the greatest of all enterprises and which 
have done so much more than any other single agency towards the de- 


velopment and the prosperity of our country—the richest nation in the 
world. 


Six hundred representatives of banks, insurance com- 
panies and individual investors were present at the con- 
ference. It was announced that over a thousand telegrams 
and letters had been received from other investors who were 
unable to be present but who announced their desire to join 
the movement. In opening the proceedings, Mr. Warfield, 
who was elected chairman of the meeting, said in part: 


More than $3,000,000,000 actual investments, nearly one-fifth of the 
total capital of all the railroads, is represented at this conference. The 
owners of the securities of the railroads feel great concern in the settlement 
of pending questions of serious consequence to the carriers of the country 
in which their money is invested. 

The railroads are required to pay out by reason of increased prices this 
year over last year for equipment, supplies, materials and labor over $570,- 
000,000. The items composing this vast sum are as follows: Increased 
price for fuel $100,000 ,000; for locomotives and cars $195,000,000; materials 
and supplies, $162,000,000; wages of trainmen, $60,000,000; increased 
wages of other employees, $57,000,000. To help to meet this the railroads 
have asked for an increase in their rates of 15%. This increase asked for 
will not begin to make up this huge sum; nevertheless, there seems to be 
considerable doubt whether it will be allowed, opposition having developed 
in certain directions. The railroads very properly have appointed a com- 
mittee of five well known presidents to direct the operation of all the rail- 
roads entirely in the interest of the Government, which at this time is in 
the interest of the war. We are here confronted with an extraordinary 
condition. 

Every citizen of the country is doing his utmost in subscribing to th® 
Liberty Loan. Any impairment of railroad credit must have its effect in 
limiting the investing power of those of our citizens who are dependent 
upon the returns from their investments in railroad securities to enable 
them to subscribe to this loan. 
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Addresses were made by.H. A. Schenck, President of the 
Bowery Savings Bank of New York; John G. Lonsdale, 
President of the National Bank of Commerce in St. Louis; 
J. H. Ecker, of the Metropolitan Life Insurance Company, 
New York; John E. Oldkam, Boston; J. W. Stedman, of 
the Prudential Life Insurance Company, Newark, N. J.; 
J. E. Woodruff, President of the Trust Company of Geor- 
gia, Atlanta; and ex-Governor Edwin C. Stokes, of New 
Jersey. Mr. Stokes had the following to say: 


The American people are long suffering and slow to wrath, and I have 
been wondering for the last decade how long the stockholders and secur- 
ity holders of our railroads would suffer a gradual impairment of their 
property without a united effort for just and proper treatment. 

There are 11,000,000 depositors in the savings banks of this country 
and they are interested in the solvency and prosperity of the American 
railways. I was amazed to hear Mr. Ecker give the figures of the life in- 
surance policies. I think you said, Mr. Chairman, there were 34,000,000 
holders, who represented $75,000,000,000 of insurance. Every one of 
these policy-holders is interested in the solvency and prosperity of the 
American railway systems. There are thousands of stockholders of banks 
and trust companies in this country and they are all interested in the 
solvency and prosperity of the American railway systems. 

Every loyal patriotic American takes a just pride in the railway system 
of this country. That is a marvel of efficiency, that has done so much 
for this country, that has penetrated the wilderness, the pioneer that has 
explored the desert and that to-day furnishes a market of one-third in 
amount of all the sales made under the American flag. And yet, as vast 
as their interests are, legitimate as they are, they are the last to be con- 
sidered in the settlement of railroad problems. 


At the conclusion of the morning session a committee on 
organization was appointed consisting of 47 representatives 
of the various cities represented at the conference. This 
committee decided upon the name to be adopted for the 
organization and those present at the conference enrolled 
as members of the association. The committee on organiza- 
tion was authorized to select a general committee and other 
officers except the Secretary who is to be appointed by the 
President. Five Vice-Presidents will represent the follow- 
ing sub-divisions of the country: South, East, Southwest, 
Middle West and Far West. The conference authorized 
Mr. Warfield to appoint five representatives of the organi- 
zation to appear before the Inter-State Commerce Com- 
mission to present to that body the necessity for such ac- 
tion to stabilize the securities of the railroads of the country 
and to protect the credit of the carriers. President Warfield 
has addressed a communication to the Commission requesting 
permission for the security holders in the American railroad 
systems to present their views as to the needs of the carriers 
for an increase of 15% in freight rates. 








L. F. LOREE DECLARES CRISIS CONFRONTS RAIL- 
ROADS. 


Speaking before the National Association of Manufac- 
turers at their annual meeting at the Waldorf on May 16, 
L. F. Loree, President of the Delaware & Hudson Co., 
referred to the change worked in business since the advent 
of the war in Aug. 1914, and its effect upon the railroads, 
whose condition he said ‘‘is such as to create for them and 
for those dependent upon them, an emergency.’’ Describing 
the conditions confronting the roads as ‘‘a crisis, an occas- 
sion for action,’’ he said: 


There are many who consider money solely as a standard of value and 
for that purpose as having a fixed and unfluctuating value. If we take 
that view, it is apparent that railroad service constitutes about the only 
commodity or service which has not in the past two years risen, as com- 
pared with the standard. If this be the case, it is apparent that there is 
necessity for a general and immediate adjustment or increase in the rates 
charged for railroad service, for otherwise the railroads will be unable to 
secure, out of their revenues, the labor and materials necessary for their 
operation, to meet their fixed charges and dividend requirements, and to 
pay interest sufficient to attract the additional capital which is necessary 
for their development. 

There are others who consider money rather in its function as a medium 
of exchange. They feel this to be a proper view which reduces all trans- 
actions to barter. If we take that view, it is apparent that in the past 
two years there has been a dimunition in the value of money, and that with 
the little-varying schedules of rates and the largely-increasing rise of wages 
and prices of materials and supplies and of the rental value of money, a 
fixed quantity of railroad transportation is, from year to year and especially 
during the past two years, exchanged for a steadily decreasing quantity 
of railroad labor and railroad material and supplies, as well as for money 
borrowed. If this be the case, it is apparent that the railroads are not 
now asking for real advances in rates, but merely for readjustment (re- 
adjustments that I think will be inadequate) to make up the losses which 
they have sustained by reason of general rises in the wages level and the 
prices level. 

In the same way the railroads have seen the cost of their capital go up in 
response to intensified competition from public and private sources. More- 
over, they have seen the natural reaction of their rates of fare and freight 
to these conditions impeded or prevented by public authority. So far 
from keeping pace with rising costs, which have been in progress since 
1896, they have been required to reduce rates which had not been changed 
ince the value of money was at its highest. 

When I see a corporation where within twelve months it can voluntarily 
advance the wages of its employees 46%, advance the rate of dividends 
paid to its common shareholders from zero to 17%, and change the earn- 
ings on its common stock from zero to more than 70%, and contrast its 
condition with the condition of the railroads, contrast its treatment of its 
men with the attitude that we are compelled to take with ours, while I have 





no criticism to offer regarding its position, for myself and for every man 
on the payrolls, with my whole heart and energy I resent that situation 
and challenge everyone who is responsible for it. It is a situation not of 
our making, not of our bringing about; a situation that, had we a free hand, 
we would not for a moment permit to continue. 

As a consequence of this the railroads have become the recruiting ground 
for every other employing interest, whether it be the Federal Government 
taking skilled mechanics for work in its arsenals and navy yards or the 
contractor taking unskilled labor for work on the public highways. The 
constant changes in the body of the employees and the great number of 
promoted and green hands have resulted in a deterioration in railway labor 
efficiency estimated by many to be as high as 30%. 

The carrier claims that an emergency exists, that it has long been ‘‘coming 
forth into view,’’ that it has reached the condition of a ‘“‘crisis’’ that it 
presents ‘‘an occasion for action,’’ and they urge as that necessary action 
a general increase in all their freight rates of 15%. What we are confront- 
ing, then, is in very truth, an emergency; something that has been ‘‘coming 
forth into view’’ for the past thirty years and for the past two and one-half 
years, with menacing rapidity and sinister import; something that is a 
“crisis, an occasion for action;’’ something which, unless intelligent and 
adequate and immediate action is taken threatens the downfall of the 
whole economic structure. 

The reasonableness of the proposed increase must rest upon the pre- 
sumption that those relations among the rates for different services which 
persisted at the end of a thirty-year period of effective Federal regulation 
of rates must be just and proper. 

The necessity of the proposed increase must be evident to every one 
familiar with commercial conditions. 

It seems a remarkable thing that at this time of crisis, when the Govern- 
ment was never so much in need of the services of the railroads, when the 
railroads themselves were never so well organized and capable of rendering 
the services demanded of them, when their forces, both line and staff, were 
never so eager to be of service, that this situation should be endangered 
by the repressive influence of the Government itself. Our attitude in this 
respect is in marked contrast with that of Great Britain. The first step 
taken there was to relieve the railroad officers of all anxiety as to their 
financial responsibility; here no relief is in sight. On the contrary, we 
are compelled to assume all the hazards of the situation without freedom 
of action to meet the changing conditions. 








W. M. ACWORTH BEFORE 'NEWLANDS COMMITTEE 
ON GOVERNMENT OWNERSHIP OF ROADS. 

On May 7, before a special meeting of the Joint Committee 
of Congress on Inter-State Commerce, of which Senator 
Newlands is Chairman, W. M. Acworth, England’s leading 
railroad authority, appeared to discuss the question of Gov- 
ernment ownership of railroads in foreign countries. Mr. 
Aeworth has just completed his work as one of the Royal 
High Commission which recently investigated the railroad 
situation in Canada. In his opening statement he said that 
while it was true that ‘‘most countries own their own rail- 
ways,” the statement is misleading. Bulgaria, for illustra- 
tion, owns its railways, which comprise only 1,204 miles. 
Bulgaria counts as one country, and so does the United States . 
But the United States has more than 200 times the Bulgarian 
mileage, all owned privately. Accordingly, on a mileage 
basis, the witness pointed out, less than one-third of the 
world’s 700,000 miles of railways is owned by States. Mr. 
Aeworth dealt first with Prussia, which he regarded as the 
best example of an efficient nationalized railway system. 
Following the war of 1870, which unified Germany under the 
leadership of Prussia, Bismarck attempted to acquire all the 
railways of Germany in order to weld the newly formed Em- 
pire into one unit. In 1879, the Ministry submitted to the 
Prussian Parliament an elaborate memorandum in support 
of the policy of nationalizing the railroads then in private 
hands. The significant feature of this memorandum, said 
Mr. Aeworth, was the emphasis placed upon the importance 
of railways for military purposes. “On the whole,” said he, 
“it is abundantly clear that the main reason for Bismarck’s 
action was of a political nature. It is in harmony with all 
Prussian history that the importance of military considera- 
tions and the necessity of making public control paramount in 
the life of the country should weigh above all other consid- 
erations with a Prussian statesman; and after the war with 
France and the creation of the German Empire, these con- 
siderations might be expected to have even greater weight 
than at any other time.” 

Citing Professor Schumacher of Bonn, Mr. Acworth said 
that the freight receipts per ton mile in 1880 and 1909 in 
Germany were respectively 1.65 and 1.41 cents. The cor- 
responding receipts per ton-mile for American railways were, 
in 1882, 1.23 cents, and in 1909, 0.763 cents. In other words, 
the American ton-mile rate started at the beginning of the 
period 25% below the Prussian rate, and it fell in the course 
of the twenty-nine years, not 15%, but nearly 40%. At 
the end of the period, the American rate was not much more 
than one-half the Prussian rate—0.763 cents compared with 
1.41 cents. The witness added that progressive rate re- 
ductions in Germany had ceased long before 1909. Pro- 
ceeding he said: 


While American companies have revolutionized their equipment and 
methods of operation, Prussia has clung to old equipment and old methods. 
This is typical. In all the history of railway development it has been ths 
private companies that have led the way, the State systems that have 
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brought up the rear. Railroading is a progressive science. New idea® 
lead to new inventions, to new plant and methods. This means the spend 
ing of much new capital. 
water on new inventions and grudges new expenditure. In practical oper- 
ation, German railway officials have taught the railway world nothing. 
It would be difficult to point to a single important invention or improve- 
ment the introduction of which the world owes to a State railway. That 
Prussia is the only country where the State system shows a profit after pay- 
ment of operating expenses and interest on capital follows because Prussia 
bought the railroads at a most opportune moment, and has been powerful 
enough to maintain a scale of rates unaltered over a long period of years. 
When it comes to railroad tariffs, no country has gone as far as Prussia in 
giving advantage to the big shipper over the small man. 


Referring to Italy, Mr. Acworth said: 
ownership and operation, private ownership and operation, 
State ownership with private operation, and now, for the 


The State official mistrusts ideas, pours cold , 


“Tt has tried State | 


last ten years, it has reverted to both ownership and opera- | 


” 


tion by the State. 
determined to take over the railways of Italy. In the first 
year of nationalization the operating ratio was 73.4; in no 
subsequent year has it fallen below 79.5, and for the three 
years, 1911-1913, it averaged 84.4. 


The Italian Parliament on April 22 1905 | 


' ceeded in maintaining a permanent severance. 


substantial advance in operating costs over the year preced- | 


ing it. 
885,600; in the last it is $102,264,560, an increase of over 
789%. He continued: 


paid over to the treasury $9,796,366 as a return on a capital of $1,091,404,- 
045, which is, roughly, one per cent, in the last year they only returned 
$5,402,656 on a capital that meanwhile had risen to $1,374,975,952, which 
is, roughly, two-fifths of one per cent. In at least two cases just before the 


The figure in the first year of the period was $57,- ! sentative of the people. 


/ personal interests. 


‘‘the deplorable situation of the State system, the insecurity 
and irregularity of its workings.” 

In 1897 Switzerland took over all the railways of the 
country. Immediately an increase in expenses was noted, 
due to higher wages and reduced working hours. In three 
years, after meeting operating expenses and the charges of 
the debt, there was an accumulated deficit of over $2,500,- 
000. In 1900 the ton-mile rate was slightly under 3 cents 
a mile; in 1911 it was slightly over. At the date of tho last 
account, so far from being reduced the sum paid for the ac- 
quisition of the railways had risen $270,000. Mr. Aeworth 
summarized his conclusions as to Government ownership 
of railroads as follows: 


It is impossible to obtain satisfactory results on Government railways in 
a democratic State unless the management is cut loose from direct political 
control. Neither Australia nor any other country with a democratic con- 
stitution—perhaps an exception ought to be made of Switzerland—has suc- 
The Australian Parliaments 
have loosened their hold for a few years, but only for a few years. In 


. ; France, in Belgium, in Italy, Parliamentary interference has never been 
Each year shows a 


abandoned for a moment. Without imputing a double dose of original sin 
to politicians, it is easy to see why this happens. 

The railways belong to the people. Parliament is the authorized repre- 
It seems, therefore, to the ordinary citizen only 
right and natural that Parliament should control the management of the 
people’s railways. And yet facts are stubborn things; and the facts show 


| that Parliamentary interference has meant running the railways, not for 
The final result is that whereas in the financial year 1906-07 the railway® | 


the beneift of the people at large, but to satisfy local and sectional or even 
They show further that, under Parliamentary manage- 


ment, it is easier to get money for big schemes of new construction than for 


war, concessions had been granted to a private enterprise which was to take 


over a portion of the existing State railway, to build an extension with the 
help of substantial State subsidies, and then work on its own account both 
sections as one undertaking. 

Australia furnishes the most conspicuous instance of railway construc- 
tion by the State, because private enterprise refused to undertake the task. 
Speaking broadly, the seven separate States which make up Australia have 
20,000 miles of railway owned and worked by the respective governments. 
And it must be frankly said that public opinion is entirely in favor of the 
system. Having regard to the well-known fact that State Socialism has 


is not surprising. 


Ton-mile rates on the State railroads in Australia are 
excessive compared with other countries, said the witness. 


In two States they average 2.20 and 2.12 per ton-mile- | 


The corresponding private railroad rate in Canada is only 
0.75 cent and in the United States 0.73 cent. A mixed 
system of State and private ownership prevails in Russia, 
Austria and India, owing mainly to political and military 
reasons. Referring specifically to one company, which had 
paid an average dividend of 12% for five years previous to 
its acquisition by the Austrian Government, Mr. Acworth 
quoted the President of the Austrian Chamber of Deputies 
in describing the result of the State’s administration up to 
1910. Said that official: 

We have always been in favor of the State taking over the railways, but 
f we had been able to foresee the results of the management, I assure you 
we would have hesitated a little longer. We are still in favor of the princi- 
ple, but it does seem to us that our Government has performed a re- 
markable feat when it has succeeded in creating a deficit on the Northern 
Railway. The Government have enlisted an army of new employees; they 


have gone much too far in the reduction of hours of labor; instead of com- 
mercial management, they have appointed lawyers to posts that require 


inconspicuous day-to-day betterments and improvements which probably 
would produce much greater public benefit. 

Some day, perhaps, having learned wisdom by experience, a Parliament 
and a people may recognize that management for the people is not neces- 


: sarily management by the people; that there are other branches of govern- 


ment besides the judicial branch, unsuited for popular interference; and 
may establish a permanent State railway organization, with its own board of 
directors, with its own separate budget, and entirely independent of Parlia- 


; mentary control, but controlled like any private company by a judicially 
| minded commission, required also, like a private company, to earn a divi- 


i dend for its stockholders, the people. 


And then a main objection to Gov- 


: ernment railways in a democratic State will have lost its force. 
been carried further in Australia than in any other part of the world, this | 








business men or experts; they have established an entirely unpractical bu- | 


reaucracy. At the present moment we are face to face with a deficit of 
$25,000,000. There would be no deficit at all if the return from our rail- 
ways were that which it ought to be. I repeat that absolute imbecility has 
characterized the taking over of our railways. We must introduce business 
ideas into the Government service. 


Of late years in Russia the tendency seems to be in the 
direction of private railroad enterprise, subsidised and closely 


controlled by the Government. Continuing, Mr. Acworth 
said: 

While in Holland some of the most important lines were built by the 
State, the operation has always been wholly in private hands. In 1908 a 
motion in Parliament in favor of nationalization was brought forward and 
defeated. A Parliamentary commission to investigate the question was 
subsequently appointed and reported unfavorably. The financial result to 
the State is not over satisfactory, but is due largely to the competition of 
the rivers and canals, which intersect the country. The railways have to 
depend mainly on passengers and high-class freight for their income. 

For more than 30 years the French Government have owned and worked 
a system of lines in the central west of France. 


The financial results were , 


very unsatisfactory—the operating ratio over a series of years ranged be- | 


tween 72 and 83%. 
cially is the Western. Year after year the French Government had to find 
a considerable portion of the dividend for this road. During the last ten 
years of company management the State had to pay an average of $2,894,280 
a year to meet its liability under the dividend guarantee. During the first 
three years after the transfer of this road to the Government, the latter had 


to pay $6,753,320, $8,875,792 and $14,934,484, respectively. For the year 
1913 the figure was $14,752,237. 


Moreover, the service to the public was absolutely de- | 


moralized, and compensation for accidents, loss and damage 
rose from an average of $400,000 under company rule to 
$2,045,291 in 1911. 
the State administration as a “frightful fraud,” said Mr. 
Acworth, and the Senate passed a resolution referring to 


Among the great companies much the weakest finan- | 


But hitherto no Parliament and no people have recognized this fact, 
even though it stands out abundantly clear on the pages of railway history, 





NEW YORK LAW ALLOWING CORPORATIONS TOISSUE 
STOCK WITHOUT NOMINAL OR PAR VALUE. 


According to the Secretary of State at Albany, the Founda 
tion Company of New York, a concern engaged in the build- 
ing of wooden ships for use in America’s new mercantile 
marine, has the distinction of being the first to file a certifi- 
cate of reorganization at Albany with Secretary of State 
Hugo’s Corporation Bureau, under the provisions of the Wal- 
ters-Pratt bill, which has just been signed by the Governor. 
A number of corporations that have been waiting passage of 
the bill will now take advantage of its provisions, which per- 
mit existing corporations to reorganize and issue shares with- 
out nominal or par value. The law is one of the most im- 
portant affecting corporations of any enacted in several 
years. There has been much interest in the outcome of the 
bill among corporation attorneys and others. An announce- 
ment coming from the office of the Secretary of State says: 


Among other things, the Walters-Pratt bill is aimed av certain concerns 
which ruthlessly water their stock, and dishonest promoters of corporations 
whose one object is the marketing of worthless stocks. The bill adds five 
new sections to the Stock Corporation Law, and is so constructed that it 
affords an easy and effective method of changing the shares of stock of an 
existing corporation from stock having a fixed par value to shares that are 
without nominal or par value. 

Sections 19 to 23, inclusive, of the Stock Corporation Law, enacted at 
the instance of the New York State Bar Association in 1912, permitted the 
inclusion in the original charter of corporations thereafter formed or reor- 
ganized of a provision for the issuance of shares without par value. It 
failed, however, to provide any method by which a corporation that had 
already been formed could be reorganized so that it could obtain the full 
benefits of the new law without first going through the process of dissolu- 
tion. 

The advantage accruing to a corporation from the right to issue shares 
without an expressed par value lies in the fact that such shares may be law- 
fully exchanged for patent rights, secret processes, the good-will of going 
concerns, or Other intangible property rights involving some element of 
speculative risk, without the necessity of a preliminary determination by the 
directors that the consideration received is equal to the face value of the 
shares. 

The corporation having shares without nominal value is likewise some- 
times useful as a means of apportioning the estate of a decedent among those 
entitled to share in it, without an inventory or appraisal of its value being 
necessary and without interrupting business if the estate consists of an active 
concern. 

The new form of shares have the additional merit of putting the prospec- 
tive investor on inquiry as to the actual value of the shares he is about to 
purchase, uninfluenced by any representation on the face of the stock cer- 


| tificates offered to him that the shares are of a certain stated value. 


The Minister of Public Works criticized . 


This statement of so-called ‘‘par value’’ expressed on certificates of stock, 
always immaterial and often misleading, has been frequently not only a 
contributing aid to stock watering transactions in the past, but it has been 
helpful to the dishonest promoters of corporations formed for the sole pur- 
pose of disposing of worthless stocks. 

The popularity of the ‘‘no par value’’ feature of New York’s corporation 


| law is shown by the revenues which have been derived from fees and taxes 


‘ 


! on the organization of corporations of this particular type, already reach- 


ing a sum in excess of $1.500,000. 
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An amendatory Act, extending the operation of the law of 1912 to per- 
viously existing corporaiions, has been advocated by Secretary of State 
Hugo for the last two years. The bill, introduced by Senator J. Henry 
Walters and Assemblyman Charles O. Pratt, embodies Mr. Hugo’s recom- 
mendattons along that line. The amendment carries with it a revenue- 


producing feature consisting of an initial tax for the privilege of reorganiza- 
tion. 








GEN. CARRANZA TAKES OATH OF OFFICE—OTHER 
MEXICAN MATTERS. 

Gen. Venustiano Carranza on the Ist inst. took the oath 
of office as the first constitutional President of Mexico since 
the assassination of Francisco Madero in 1913. The mem- 
bers of the diplomatic corps attended the ceremony and sub- 
sequently returned with the President to the National 
Palace in Mexico City, where United States Ambassador 
Fletcher, as ranking member, offered the President the con- 
gratulations of foreign nations of Mexico’s return to con- 
stituitonal government. The election of Gen. Carranza as 
President of Mexico under the new Constitution was re- 
ferred to in these columns April 7. The Chamber of Depu- 
ties, constituting the Electoral College, after a canvass of 
the vote in the recent Presidential election, returned its for- 
mal report on April 27, declaring the election of Gen. Car- 
ranza as President of the Republic by an overwhelming 
majority. The number of votes cast for Gen. Carranza 
was ‘797,305. Pablo Gonzales had the next highest number 
of votes, and Gen. Alvaro Obregon was third in the race. 
There was a scattering vote for other candidates whose 
names were not given. 

Complete diplomatic relations between the United States 
and the Mexican Government were resumed on April 17 
when Ignacio Bonillas, the new Mexican Ambassador to 
the United States formally presented his credentials to Presi- 
dent Wilson. Senor Bonillas is the first officially recog- 
nized Ambassador in Washington since the murder of Presi- 
dent Madero, when the authority of Ambassador Calero 
was cancelled. Eliseo Arredondo served semi-officially as 
Ambassador until a few months ago but was never formally 
recognized by the United States Government. 

In addressing President Wilson Ambassador Bonillas 
said: 

After the long struggle to institute a democratic government, emanating 
from their own choice and representative of their own aspirations, the 
Mexican people have succeeded in the realization of their highest ideals. 
By her recent elections Mexico has assured the re-establishment of consti- 
tutional order, and on May 1 the officials freely elected by the popular 
ballot will take the oath of office, and the Republic shall feel the satisfac- 
tion of returning to its place in the concert of nationa. 

As a natural consequence, I hope the most cordial relations and sympa- 
thy will continue to exist between our people and our Governments. My 
most ardent desires are that it may be so, and I trust that, in order to ac- 
complish this end, a warm reciprocity may be accorded by the Government 
so worthily presided over by your Excellency. 


The First Chief of the Constitutionalist Army, in charge of the executive 
power of the nation, duly elected President, has instructed me to convey 


to your Excellency his sincerest desire for your personal happiness and for 


the prosperity of the people of the United States. 
Replying to the new Ambassador President Wilson spoke 
as follows: 


Mr. Ambassador, I am happy to accept the credential letters by which 
His Excellency, the First Chief of the Constitutionalist Army in charge of 
the executive power of the United Mexicon State accredits you as Ambassa- 
dor extraordinary and plenipotentiary of the de facto Government of Mex- 
ico near the Government of the United States and to accord you formal 


recognition in that high capacity. 


The close neighborhood of the U nited States and Mexico makes it most de- 
sirable that there should be between the two countries relations of friendly 
It has been my endeavor in these years of unrest 
and strife in Mexico to impress upon the Mexican people that the United 
States has none but the best interests of Mexico at heart and has no wish 
more seifish than to see its people placed in the enjoyment of the blessings 
of peace, happiness and prosperity by the establishment of a constitutional 
and stable Government, capable, among other things, of affording due pro- 
tection to American citizens and property and of meeting all other inter- 


trust and confidence. 


national requirements. 


I take note of your statement that constitutional order will be re-estab- 
I shall welcome the day that brings me con- 
vincing evidence that a Constitutional Government has been established 
in Mexico both willing and able to afford to American citizens and their 
property the same measure of protection and to apply to them the same 


lished in Mexico on May 1. 


impartial administration of justice that is afforded to nationals or the citi 


zens or subjects of other foreign countries. The United States asks no 


more and can, of course, accept no less. 


Gen. Carranza in a message read to the Mexican Con- 
gress with the reassembling of that body on April 15 devoted 
much attention to the resumption of diplomatic relations 
He touched briefly on 
the Benton case and referred to the occupation of Vera Cruz 
Following an account of the 
Villa raid on Columbus and the clashes with American troops 


with the United States since 1913. 
as a “lamentable incident.’’ 


at Carrizal and Matamoros, he said: 


This can be considered as a period of war with the United States, for hos- 
tilities had commenced. Nevertheless, the Government continued to 
treat the situation by diplomatic methods and secured in the shortest pos- 


sible time the retirement of the American forces. : 
In regard to Mexico’s position as a neutral nation, Gen 


Mexico will endeavor to continue to follow a policy of the most rigorous 
and strictest neutrality in the European conflict. I am able to assure you 
that actual relations with all the peoples on earth are friendly. 

A statement to the Mexican press was issued by the 
United States Ambassador to Mexico Henry P. Fletcher 
on April 24 in which he declared that the relations between 
Mexico and the United States were increasingly cordial and 
that any misunderstanding would be due to the activities 
of enemies of both countries. The statement follows: 

I do not believe that any difficulty may be expected between the United 
States and Mexico as the result of the entrance of the United States into the 
war. My Government is perfectly satisfied with the declaration of neu- 
trality of Mexico made by the President on April 15, and is confident that 


Mexico as a sovereign people will respect the same, taking measures for 
its strict observance. 


No pressure has been exercised by the United States on Mexico or on any 
other neutral country to force its entrance into the war on the side of the 
United States. The relations between the United States and Mexico each 
day grow more cordial and friendly, and I sincerely hope there will be no 
occurrence to affect the good and complete understanding between the two 
great democracies of America. By situation we are neighbors and by com- 
munity of ends, aspirations and feelings we should be friends. If in Mexico 
anything occurs compromising her neutrality or involving in difficulties 
the two nations it will be the result of the efforts of enemies of one or other 
of the countries or both. 

The Government of the United States desires nothing except prosperity 
for this country, and wishes nothing which disturbs the establishment of 
free, constitutional, and orderly Government, pacification of the country 
and promotion of prosperity. The United States, in spite of vehement 
desires and sincere efforts to remain aloof from the great conflict, has been 
forced to take up arms, and I sincerely hope that Mexico will be more for- 
tunate than us in this respect. 


Americans in Mexico, conscious of the hospitality of this country will 
abstain both in their official acts and private life, from any acts which 


might compromise the neutrality of Mexico or place this Government in 
an embarrassing position. 


The statement was issued as the result of newspaper 
dispatches from the United States, which gave reports of the 
suspicions there in regard to Mexico’s position. 

On April 26 official advices to the State Department at 
Washington were said to have announced that the Mexican 
Government had warned Germans in Mexico that any 
concentration of Germans near the American border would 
be followed immediately by their arrest. It was reported 
that the Mexican authorities in conveying this notice ex- 
plained that they could do no less in view of the fact that a 
state of war exists between Germany and the United States. 
Gen. Obregon, who has since (May 1) resigned as Minister 
of War, in a statement issued on April 27 declaring that 
Mexico would remain strictly neutral, said: 

Mexico's relations with the United States are not as close as desired by uss 
as we feel that by the acts of the United States in withholding the arms: 
ammunition and machinery bought in the States after Carranza was recog~ 
nized as the head of Mexico the complete pacification of the Republic ha 
been delayed more than six months. We want to be friendly with the 
United States, as our commercial interests lie there, but it is up to the 
United States to show friendship. 

Mexico has no interest and no intention of furthering the interests of 
any of the Powers now at war. All the Powers have respected Mexico’s 
rights. We cannot complain against any Power. 

I will see that the term ‘‘strict neutrality’’ as declared by the First Chief 
will be carried out. Mexico will not permit any foreigner to commit any 
overt act. Weare amply able to punish any violations of neutrality. 

Mexico will not enter into alliance with any Power, since Mexico's sphere 
is in Mexico, not in Europe. I personally am interested only in the re- 
construction of the country. My only ambitions are to see Mexico take her 
place with other nations. Mexico has too much to do to settle her own 
problems, without entering into affairs of others, which could only injure 
the future. 

Gen. Obregon was also said to have added that he believed 
the reports on the number of German reservists and other 
foreigners arriving in Mexico had been greatly exaggerated. 
He did not deny that many Germans had come, but said that 
Mexico was their only natural refuge with the Allies in 
control of the seas and Canada, the United States and Cuba 
all in the war against Germany. He declared that the only 
Germans in the Mexican army had served through the revolu- 
tion and that none had been admitted since the United 
States declared war on Germany, or would be. Mexicans 
are able to fight their own battles, he said, and would not 
accept the aid of others who had their own ulterior purposes 
to further. ‘‘Those foreigners who hold commissions in the 
army,” he conleuded, ‘‘andamong them are some Americans, 
two or three Japanese, but mostly Germans, had all been in 
the army long before the outbreak of the European struggle.” 

Luis Cabrera, General Carranza’s Minister of Finance, in 
a letter to Secretary Lane, with whom he sat on the Mexican- 
American Commission, has pledged not only Mexico’s 
neutrality, but his Government’s intention to do nothing to 
embarrass the United States in the war with Germany. A 
part of Cabrera’s letter, made public on May 2 by Secretary 
Lane, follows: 


All Mexicans who know and appreciate the United States are striving to 
keep Mexico absolutely neutral in the present world conflict, which un- 
fortunately has extended to America. Although I believe that the war 
between the United States and Germany will actually take place in Europe, 





Carranza said: 





and not in America, the United States can be sure that the present Govern- 
ment of Mexcio will do everything in its power to make the United States 
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feel absolutely confident that there will be no reason at all to fear from our 
side. 

Mexico has gone through a civil war, and there is nothing the people 
desire more than to remain in peace, and without being engaged in inter- 
national war. 


On the 8th inst. the Mexican Senate, after a long, stormy 
session, passed a bill giving President Carranza extraordinary 
powers to deal with the finances of the country. Before the 
measure was passed Gen. Carranza directed a communication 
to the Senate explaining the necessity of that body granting 
him the authority, and declaring that if Congress could not 
give him the power his only recourse was to appeal direct 
to the people. 





BONAR LAW’S SPEECH IN DETAILING WAR BUDGET. 


Brief reference to the remarks of the British Chancellor 
of the Exchequer, Bonar Law, in introducing in the House 
of Commons on the 2d inst. the war budget for the fiscal 
year, was made in these columns May 5. We are now able 
to give the Chancellor’s speech in detail, as reported in the 
London ‘Financial News.” The Chancellor announced the 
total estimated expenditure for the current year as £2,290,- 
381,000 and the estimated revenue as £638,600,000, leaving 
a balance of £1,651,781,000 to be provided by loans. In his 
speech he also made known that from the beginning of the 
war the total advances to the Allies have been £828,000,000, 
and to the Dominions £142,000,000, making the aggregate 
advances to the Allied Powers £970,000,000; the total 
national expenditure during the war has been £4,318,000,000, 
of which £1,137,000,000 was provided by revenue. The 
national debt totals £3,854,000,000. 

On the 9th inst., in moving a vote of credit for £300,000 ,000 
in the House of Commons, the Chancellor stated that the 
alarming feature of the figures was that they represented a 
total daily expenditure of £7,450,000. Between April 1 and 
May 5, he observed, the advances to the Allies and Domin- 
ions had increased so that they now average £2,000,000 
daily. The budget estimate for this use was about £1,000,- 
000 a day, so the estimate was exceeded by £1,000,000 
daily: America, however, continued the Chancellor, had 
acted with promptitude, for which the nation could not be 
too grateful. She not only promised but actually afforded 
financial assistance to Great Britain’s allies, and he, there- 
fore, hoped that the budget estimate of expenditure under 
this head would be realized. For the first period of the vote 
of credit last year, Bonar Law said, the daily expenditure 
was £4,820,000, and for the corresponding period this year 
£7,450,000. The present vote would carry the Government 
on until about Aug. 1. The vote of credit now asked brings 
the total since the outbreak of the war to £4,642,000,000. 
With the exception of the credit of £550,000,000 voted in 
February the present credit was the largest of the war. 

As heretofore indicated, the budget introduced by the 
Chancellor on the 2d contained no surprises and fewer 
changes from the existing taxation than did the previous 
one. No new forms of taxation were proposed. The only 
changes were increases in the excess profits tax, which was 
raised to 80% from 60%, the placing of excess profits on 
munition works on the same basis, an increase of tobacco 
duty by 1s. 10d. per pound, and increased entertainment 
taxes on the higher-priced tickets. Economy in the employ- 
ment of ships by Government impressment of all vessels 
except small coasters at fixed rates of pay wasalso announced. 
The budget speech in full follows: 


In each succeeding year of the war the Chancellor of the Exchequer has 
imposed upon him the duty of presenting to the House a financial statement 
on a scale which has never been heard of, or dreamed of, in any country in 
any previous period. These gigantic figures are not a subject of rejoicing, 
though there is ground for thankfulness that we are able to bear the financial 
strain, which is hard upon us. These figures represent part of the problem, 
though not the biggest part, which we, as a nation, have to face for the 
greatest act of madness for the greatest crime, which has ever been com- 
mitted in the history of the world. But, looking at it from the point of 
view of what seemed right at the time, and looking back after the experience 
of nearly three years of war, we, as a nation, can still say, on our souls and 
consciences, that it is a crime in which we have no share. Under these 
circumstances, this is not an occasion for rhetoric, and I propose to follow, 
to the best of my ability, the example set by my predecessor (Mr. McKenna) 
and present to the House a plain statement of our financial position as 
clearly and as briefly as I can. It is a tradition that the Treasury is always 
able to present fairly accurate estimates of taxation in the future, however 
small the available data may appear to be, but at a time like this, when the 
expenditure, especially for army supplies, depends not on any fixed and 
constant demand, but on the powers of production in the country, and 
when the revenue is influenced on every hand by restrictions imposed on 
account of the war, it was hardly necessary for Mr. McKenna to claim the 
indulgence which he did, and to ask the House to receive the estimates as, 
at best, more or less intelligent guesses. Now last year the estimate of 
expenditure given by my right honorable friend was £1,825,380,000, and 
the actual expenditure for the year was £2,198,113,000, or an excess of 
£372,733,000, which is almost identical with the excess on the votes of 
credit, which was about £373,000,000. It is hardly necessary for me to 
explain again that this expenditure is largely due to two causes—the in- 





creased cost of munitions and increased advances to our allies*and to*our 

Dominions. I need not justify to the House expenditure under either of 

these heads. The result of the increased expenditure on munitions is seen 

in the position of our armies in France and on every front. 
Financing our Dominions and Our Allies. 

Now as regards the advances, the British Government from the first has 
considered that this was one war in which the interests of all the allies were 
alike, and that it was our duty to the extent of our ability to use our re- 
sources, financial or otherwise, in aid of our allies in precisely the same way 
as if they were spent upon ourselves. With this explanation, I should like 
to add that the estimate for loans to allies and Dominions has been exceeded 
by something like £100,000,000. It is a satisfaction to me, as I am sure it 
is to the Committee, to know that as regards the Dominions they have not 
only had tne will, of which there was no doubt, but they have had the power 
to supply so much from their own resources that there has been no increasing 
strain upon the British Exchequer from that source. The Committee will 
be interested to know the total amount of these advances, and here I give 
the figures which represent the obligations to the British Treasury, includ- 
ing, that is, interest and discount, and not the actual amount expended. 
Last year the total advances to the allies were £540,000,000, and to Domin- 
ions £54,000,000, making a total of £594,000,000. From the beginning of 
the war the total advances to the allies are £828 ,000,000, and to the Domin- 
ions £142,000,000, the total being £970,000,000. If we turn to the revenue, 
we find a different picture and a more satisfactory one. The estimate of 
revenue was £502,275,000. The actual revenue exceeded that amount by 
£71,153,000. 

In view of the restrictions of all kinds, the Committee will have antici- 
pated—indeed, they will have seen from the figures—that there has been a 
deficit in the case of customs and excise. Taking the two together, that 
deficit amounts to £9,059,000, and it extends, as might be expected, over 
almost every branch of those two services. The main exceptions are tea, 
in which there is a surplus of £1,000,000, which, however, is almost entirely 
represented by forestallments, and tobacco, in which there is an excess of 
about £1,500,000. If we turn to the inland revenue there is a different 
picture. There the total increase amounts to £66,039,000, and I shall 
show the House the main sources of that excess. 

The total amount of excess profits was £139,920,000, and the excess over 
the estimate is £53,920,000. I need not remind the House that a large 
part of that excess—between £30,000,000 and £40,000,000—was due to 
advances made under discount, which was not arranged for at the time the 
budget statement was made, and was put later into the finances. Income 
tax exceeded the estimate by £7,930,000 and super-tax by £2,103,000, 
making altogether an excess of upwards of £10,000,000. 

There has been an excess over the estimate in the case of stamps of 
£878,000 and over the previous year of £1,114,000. That is interesting 
because a large part of the excess is due to stamps in connection with Stock 
Exchange transactions, and shows that, in spite of the war, there has been 
a considerable revival of business in this connection. Another fact will 
interest the House. The total amount collected by the penny stamp 
exceeds £2,000,000, a larger sum than at any time previous to the war. 
That is, of course, largely due to cheques, and shows that the use of cheques 
as a form of currency has increased during the war. 


The War Loans. 

With this brief explanation of revenue and expenditure I come to the 
balance. The actual issues were £2,198,113,000; the receipts were £573,- 
428,000, leaving to be raised by loan the sum of £1,624,685,000. I think 
it will interest the House to have fuller particulars of the war loan of this 
year. In the table in the hands of members the amount from the recent 
war loan appears less by £157,000,000 than the actual figure, the balance 
being due to installments which have not yet fallen due. In giving the 
figures now I shall treat it as if these installments had all been received. 
The 5% war loan, including Treasury bills, amounted to £966,048,000. 
The 444% loan converted amounted to £821,005,000. Exchequer bonds 
converted amounted to £282,792,000. The total amount converted is 
therefore £1,048,612,000. As this loan was issued at a discount, this is 
represented by face value stock at £1,103,797,000. I will now give the 
figures of the 4% loan. The applications, including Treasury bills, were 
£22,658,000. The 444% Exchequer bonds converted were £28,726,000, 
making a total of £51,384,000. The House will not be sorry to see as an 
indication of how the future is regarded that the tax-compounded loan has 
not been taken advantage of to any great extent. The total amount 
converted of the 44% loan is 97144 %, leaving something like £20,000,000 
unconverted. Even that amount is larger than I had expected. As 
regards Exchequer bonds the amount of 5% converted is 61.9% and of 6% 
only 12.9%. Looking at the position of what is called the floating debt 
at the end of last year I think it must be regarded as satisfactory. The total 
amount of Treasury bills outstanding was only £463,705,000, and I would 
remind the House that, though in this connection Exchequer bonds are 
often spoken of as if they were a floating loan, that is in no sense true. In 
the statement which appears on the table, to which I have referred, there 
is an amount of £72,750,000 from war savings certificates. In my judgment 
there is nothing connected with the finance of the war so satisfactory as 
the way in which men of small means have contributed to the expenses of 
the war through this medium. I am very glad to tell the House that the 
boom in war savings certificates at the time of the war loan has not spent 
itself. Some idea of the growth of this form of saving will be found when I 
say that the total amount contributed from Feb. 22, the date on which they 
started, to Dec. 31 was £54,664,000, whereas the total from Jan. 1 to the 
end of last month was nearly £46,000,000. I am informed that it is even 
more satisfactory than this, because the subscriptions now consist almost 
entirely of small individual applications. 

Position of the National Debt. 

I will now deal with another aspect of the question, and that is the posi- 
tion of the national debt. t 

The debt was increased last year by £1,714,000,000. It stands now ata 
sum of £3,854,000,000. From that, in any estimate of what our position 
on a peace basis will be after the war, we are entitled to deduct the advances 
made to our allies and to the Dominions. 

My right hon. friend last year gave quite correctly the standard of our 
Position. It was that at the end of each financial year we should be able 
to show a surplus of revenue, not including duties which will come to an 
end when the war closes, which will provide the amount necessary to carry 
on the service of the country, including reasonable provision for the paying 
off of the debt which has been incurred. I have had the balance sheet 
examined from that point of view, and this is the result. Our total revenue 
is £573,428,000. If we deduct the excess profits duty and other non-re- 
curring revenue, like interest from the Dominions and allies—the amount is 
£157 ,000,000 roughly—it leaves a total revenue of £416,108,000. The pre- 
war expenditure was approximately £173,000,000. If you make additions, 


they will not be less for pensions and education of £30,000,000; if you take 
the debt charge at the rate of interest of 544%, which would pay it off in 
forty-two to forty-three years—the amount is £153,700,000—on this basis 
at the end of last year there was a balance in our favor of upwards of 
£59,000,000. 
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Interest Rates—Relative Position of England and Germany. 

There is another point of view which, to my mind, is equally important, 
and that is the extent to which this gigantic expenditure is being met out 
of taxation, and not from borrowed money. The result of that for last year 
is as follows: Our total national expenditure during the war is £4,318,000,- 
000; of this £1,137,000,000, or fully 26%, was provided out of revenue, and 
I need not remind the House that there is no belligerent country which, 
by any possibility, could present a figure so satisfactory. I think it will, 
perhaps, interest the House to give you the average rate of interest which 
we have paid on money borrowed, That is, approximately, 434%. That 
suggests to me a subject to which, since I went to the Exchequer, I have 
given a great deal of thought, and in regard to which there is a great differ- 
ence of opinion—that is, as to what the rate of money at home ought to be. 
There is one school of thought which desires money to be at the lowest 
possible level. There is another which thinks this low level is bad. 

If anyone is inclined to compare the rate of interest we have to pay with 
the rate in Germany they have to bear in mind that the exchange there has 
been given up, and that they have only home conditions to consider. If 
we had been in that condition I do not doubt we could have got the money 
1 or 14% cheaper than we actually had to pay for it. 


New Taxation. 

I now come to the new taxation which I think it necessary to impose. 
On the one hand, the burden of taxation already is extremely heavy, and, 
however necessary it may be, no one can doubt that in whatever form that 
taxation is raised it diminishes the capital available at the end of the war, 
and to that extent is a handicap upon trade after the war. On the other 
hand, it is equally true that an immense national debt after the war will be 
a burden upon our trade and industry. We have therefore to decide 
between the two. 

The Committee will be surprised, and many members will be disappointed, 
when I tell them I do not propose to add any new taxes whatever, and that 
I only propose to make additions in the case of three existing taxes. 

I recognize as fully as anyone that at a time like this the ordinary rule 
which should guide a Chancellor of the Exchequer—that taxation should 
be for the sake of revenue, and for that alone—does not apply. Ata time 
when we are desirous of cutting down unnecessary expenditure in every 
direction, it is right, if it can be done effectively, that the Exchequer should 
be used for that purpose also. From that point of view I have considered 
very carefully a large number of proposals, but in every case I have rejected 
them for two reasons. The first and least important is that each of them, 
when you went into detail, suggested to me that the amount of gain in 
cutting down unnecessary expenditure in proportion to the trouble of 
collection and to the disturbance which it would create made it not worth 
while to go on with them. But there was a much stronger reason. The 
staff at the disposal of the Treasury is not sufficient to enable us to cope 
with new taxation. 

When I tell the Committee that from the Board of Inland Revenue alone 
upwards of 3,000 men have gone to join the fighting forces and remind the 
Committee of the immense increase of taxation already incurred during the 
war and the labor involved, and further call attention to the fact that my 
advisers are of opinion that to attempt to use the existing staff for new 
duties, which would not give a large revenue and might produce results 
which are problematical, the Committee will see that this would simply 
mean we should lose a larger amount of revenue in the collection of the big 
taxes than we should gain by a change in this direction. 


Entertainments Taz. 

The first new tax is comparatively a small item—that is, the entertain- 
ment tax. That duty was put on by my predecessor, who estimated we 
should get in a full year something like £5,000,00U from it. The revenue 
last year was abour £3,000,000. I think this form of taxation can con- 
tribute a little more revenue without disadvantage to the State. I recog- 
nize the value of amusement to the public at the present time. I agree 
en‘irely with what was said by the Director of National Service on the 
subject. No nation will show its best strength if it is always brooding over 
something which they cannot forget. There must be some means by 
which they can forget. That is shown by what is being done by the War 
Office in providing recreation for our soldiers both at home and at the 
front. I do not much believe in a man, however responsible his position, 
who never leaves his work. 

I have no Puritanical feeling in regard to the theatre, and the addition I 
propose to this tax is not a very heavy one. The total revenue I anticipate 
is an additional £1,500,000. I do not think it right to raise the scale of 
the duties placed on 1d. and 2d. charges for admission, which is now 4d. 
The second addition is that the free complimentary tickets will bear taxa- 
tion, the same as the others. That is only fair, because the object of this 
tax is not to get money out of the theatrical entertainers. It is the public 
who pay, and anyone who gets a ticket for nothing is in a very good position 
to pay. 

Tobacco Duty. 

The next tax to which I propose to make an addition is the tobacco duty. 
It is a curious thing, although I am sure there has been no leakage in the 
Treasury, that the press has defined in advance exactly the additional taxa- 
tion I propose. There is good ground for this additional taxation. It is 
justified by the simplest méthod of reasoning—namely, that it is a revenue- 
producing tax. Last year, in spite of a heavy additional duty, and of the 
fact that a large proportion of our countrymen were where they get their 
tobacco without paying duty, there has been no falling off in the con- 
sumption. 

Tobacco is, I suppose, aluxury. There are few necessities which I would 
not rather do without. For that reason also we are entitled to put an 
additional duty on it, and I propose to make the same addition as was made 
last year—ls. 19d. in the pound. I have been in consultation with those 
acquainted with the trade, and I am satisfied that that figure, better than 
any other, will enable the burden to be placed on the consumer without the 
middleman getting more as his part out of the additional taxation. This 
additional burden is estimated to bring to the Treasury £6,000,000 in the 
current year. It may interest the House to know what are the ways in 
which tobacco is smoked. 70% is smoked in a form of which I have never 
been able to see the advantage, namely, cigarettes. 

Excess Profits Duty. 

Now, I come to the source of taxation from which I expect the largest 
amount of revenue. I propose to make the excess profits duty 80%, 
instead of 60%. 

Some members of the House cheer that announcement, but I must 
frankly say that if the need had not made a large addition to our revenue 
necessary I should have been very glad to leave the tax where it was left 
by my predecessor. No one, however, can for a moment consider that it 
is unfair to take so large a proportion of the profits, which are due to the 
war, and which arise out of the war. But, of course, there are many cases, 
though not by any means a large proportion of the whole, in my opinion, 
where the profits are not due tothe war. But even there, when we consider 
what privation, from the point of view of income, as well as in other direc- 


consider it unfair, or that anyone is badly used if he gets a larger income 
during the war than he got before it. 
But that is not the only point of view from which we have to regard it. 
We have to consider the effect on our national interests, and especially on 
our trade position after the war. I received a number of deputations from 
those who were against an increase in this tax. I heard all their arguments. 
I recognized the force of most of them, and I think I understand them 
completely. It is not so simple as merely saying you are going to take 
80%. This big increase of profits means a large increase of expenditure 
on working capital, and on account of that large increase many of the firms 
are not able to pay this duty except by borrowing money. But the addi- 
tional revenue is necessary, and I have come deliberately to the opinion— 
and I think the House will agree with me—that there is no other form of 
taxation which on the whole will be fairer or less detrimental to the national 
interest. One of the things which we would all wish to avoid, if it were 
possible, would be to make a tax retrospective. Nobody would do it if 
he could help it. I propose that this new rate of duty should begin on 
Jan. 1 this year. That seems to me, and I think it seemed to the repre- 
sentatives of the firms which are chiefly affected, perfectly fair. 'The Prime 
Minister, as a matter of fact, intimated in this House a few days before that 
date that the Government would raise this duty, so that warning has been 
given of it. 

Munitions Levy. 
From Jan. 1 the munitions levy is merged in the excess profits duty, and 
it will all be collected by the Board of Inland Revenue. 
That was one of the considerations which made it so difficult to get the 
men to look at a new tax—the additional work which would be thrown on 
the existing staff. The munitions levy was first imposed—and rightly and 
necessarily imposed—not for revenue, but mainly for this reason, which was 
just as strong, that you could not expect the workmen to do their best if 
they had the feeling that their work was being used to make private profit. 
At that time the excess profits duty was not imposed. The munitions levy 
was a special charge on this class of firm. It was a necessity, and was 
probably arranged in the best way at the time, but it had this great dis- 
advantage, that once a certain amount of profit was made nothing more 
could be made by the firm; that is to say, all incentive beyond a certain 
point was taken away. By merging both duties into one the incentive—I 
am sure they will feel it a very small one—still remains. I do not consider 
it an absolutely negligible quantity. I do not believe, however, that that 
system was bad entirely. A great deal has been said about the way money 
has been spent in advertising and equipping the works with machinery. 
That money is not alllost. It remains there, and in my opinion one of the 
best hopes for the future of this country after the war is to be found in this, 
that as a result of the way in which munitions have been produced in this 
country we have revolutionized our whole industrial process. 
We have scrapped not only old machinery but old methods, and when 
the war is over there will be plenty of demand for any production which is 
available, and, in my deliberate opinion, the rapidity of the recovery of this 
country after the war will depend upon the use which we make of the new 
methods and the new machinery which have been introduced, and will 
depend, above all, upon the extent to which the old hostility between 
capital and labor can be removed, so that both can work together to get the 
best possible output in the national interest. 

The excess profits duty does tell very unfairly. It is inevitable that that 
should be so. Equality is our ideal of all taxation, but I know no tax in 
which, taking all the circumstances into account, equality rigidly is secured. 
This duty tells unfairly against one trade as against another, and in many 
cases it tells against particular methods of carrying on one particular trade 
as against other methods of carrying on the same trade. I recognize all 
that, and in dealing with the excess profits duty I have adopted the same 
method which I have tried with the issue of the loan. 


Concessions Made. 

I have made coucessions which I think will be useful, and which will not 
cost the Treasury much money. The most important of these is in regard 
to the rate of interest on new capital put in since the war. 

That is one of the greatest grievances in connection with this tax. The 
value of money has risen enormously since the war. It would not, for that 
reason, be reasonable to say that money used before the war should there- 
fore have a higher rate of interest, but in the interest of the nation it is 
right to encourage the employment of new capital where it is required 
and where war emergencies demand it. The rate of interest previously 
allowed was 6%. I propose to make a great increase on that figure. 

I propose to allow an additional 3% for new money put in during the 
war, and I am making another concession. 

An allowance was made of 1% to private firms as against public com- 
panies. I have examined this as carefully as I can, and I do not think that 
allowance is quite sufficient, and I propose to make the allowance 1% 
additional, that is to say, 4% more will be given to private firms and 3% 
to public companies. That will apply to all periods for which the 80% 
tax applies 

In order to get rid of some of the most obvious hardships of this tax, a 
Board of Referees was set up which has allowed a higher rate of interest 
on money of this kind. I propose that this additional 3% should be handed 
over in every case where the referees have allowed a higher rate than the 
6%. Of course that is only to apply to accounting periods where the 
increased rate of taxation also applies. 

There will be some other slight modifications introduced in the finance 
bill. Some of them remedy small grievances or inequalities, but none of 
them, I am glad to say, will cost the Exchequer very much money. In 
connection with the excess profits tax, there is one particular branch of 
industry on which I must say something, and that is the shipping trade. 

Shipowners and Their Profits. 


Public opinion and the opinion of this House, which I share, is that there 
is no trade probably which has made such big profits during the war and 
which have been so directly due to the war. 

For that reason this trade is being treated now in a special way. It is 
easy to be wise after the event. In my opinion, we delayed too long in 
taking over control of the shipping. 

But I am not going to blame anyone else in connection with this matter. 
I was myself a member of the Government, and, more than that, as the 
leader of one of the parties in the Coalition I had as much right as anyone 
to press my own view; and though I think we made a mistake, I say frankly 
that I do not suggest that anyone was more responsible for it than I am 
myself. I do not think that the excess profits duty fairly met that situa- 
tion. 

I have many shipowners among my acquaintance, and I have said—none 
of them agreed with me—and I still hold the view, that merely putting on 
an excess profits duty when there was something like a monopoly would 
almost unconsciously have this effect, that rates would be raised in order to 
increase profits in consequence of the tax. I think that must have happened 
to some extent; at all events, shipowners have had a very good time. But 
there is no industry which will be more important to this country after the 





tions, the great bulk of the population is undergoing, I cannot myself 


war than shipowning, and the last thing this House or any Government 
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should do would be to deal with a question of that kind on the ground of 


prejudice. It is quite true that they have had excessive profits, precisely 
in the same way as other business men have had, and nothing would be 
more futile or unfair than to accuse them of any special lack of patriotism 
or any special degree of wickedness in taking advantage of the situation 
as it was presented. 

Special Treatment. 

But we have thought it necessary to deal with this trade in a special way. 
The method by which we are dealing with it in bringing it under control and 
in regulating its profits is by, to a large extent, requisitioning at the present 
time of all ships of 1,600 tons and upwards. Over 90% are either requisi- 
tioned or have notice that they are going to be requisitioned as soon as 
they can be got home. It is true that at one stage the requisitioning at 
Blue Book rates left still a large margin of profit. But the additional cost 
in other directions of running ships, especially additional insurance, has 
made that no longer true. I have examined the accounts of something 
like a score of typical ships, and in not one of those cases was it possiole 
for the ship under the requisitioning terms to make anything like a pre- 
war rate of profit. Many of them show a loss. 

it is impossible, under requisitioning, to makeevena pre-war scale of 
profit. The Shipping Controller has controlled the rates of freight and 
by that means also the shipping profits, as well as the use of ships under the 
control of the Government. It is not by the excess profits duty we propose 
to deal with shipping, but by the method I have described. There is a 
class of ships which it is impossible to requisition, and that is the small coast- 
ing steamer of under 500 tons. Of this class of steamer there are between 
4,000 and 5,000, and the nation depends upon their being used to the ut- 
most. Iam advised that it would be absolutely impossible for any Govern- 
ment department by any means to attempt to run that class of steamer. 
They must be run by their present owners. There was two other methods 
open to me in dealing with this question. One was to fix a definite scale 
of profit beyond which they should not be allowed to go without reference 
to the excess profits duty. That was the method I intended to adopt, but 
I have had to abandon it for a reason which seems to me conclusive. In 
the case of these small steamers which you cannot requisition, you would 
take away all incentive after they had once made the scale of profit. There 
is the further consideration that in the case of many of these small steamers 
the master is the owner, and therefore you would be expecting him not 
only to run his ship for nothing, but also to run it at the risk of his life. 
Taking all that into account, I came to the conclusion that we could not 
adopt that method. Under the excess profits duty if a profit was made last 
year and a loss this year there is a provision that this year’s loss up to the 
pre-war standard and up to the amount paid in duty previously wouid be 
made good. That is a perfectly fair arrangement. But look at the effect 
on the shipowners. They have paid such a large amount of taxation in 
the past that if that provision was allowed to continue it would mean, in 
spite of the restrictions we have imposed, that every shipowner would get 
back at the expense of duties he has already paid the whole of the pre-war 
standard. I have no feeling of prejudice against shipowners. I believe 
they are as patriotic as other people. But the fact remains that they get 
unduly large profits, and I don’t think it would be right that they should 
make good up to the pre-war standard out of taxes they had previously 
paid the losses which they may be subjected to this year. I propose there- 
fore to insert a provision in the Finance Act that in the case of shipowners 
this excess profits tax shall not apply, and they shall not be entitled to get 
back out of previous taxation the amount necessary to bring the present 
year’s profits up to the pre-war standard. These are all the new taxes. 

An Hon. Member: ‘What is the estimate?” 


Coming Year's Estimates—Influence of the United States. 


Mr Bonar Law: The estimate of the extra revenue from excess profits 
duty next year is £20,000,000. This brings me to the estimates for the 
coming year: 

The total expenditure is estimated at £2,290,381,000. 

First, there is a debt charge of which £41,500,000 represents the interest 
on debt at the beginning of this year. 

The debt charge will be £211 ,500,000. 

The estimate of the vote of credit is £1,975,000,000, of which the three 
war services amount to £1,438,500,000. 

Miscellaneous war expenditure on the vote of credit amounts to £136,- 
500,000, bringing the expenditure by us out of the vote of credit to £1,- 
575,000,000. 

When we came to form an estimate of the amount of advances to our 
allies and Dominions the Committee will understand how difficult it was 
to arrive at any figure. The entrance of the United States into the war has 
altered the financial situation. We know that to the extent of their ability 
the Government of the United States will help us in bearing the financial 
burdens of our allies. To what extent we can count upon this we cannot 
at present say. I have put in the estimate the figure of £400,000,000, 
which is £150,000,000 less than the amount expended last year. { hope 
this amount will not be required. It makes the total under the vote of 
credit £1,975,000,000. 

On this estimate the total rate of expenditure per day is £6,275,000, as 
against an actual rate incurred last year of £6,022,000. 

Taking the items on the vote of credit, which are to be applied to our own 
expenditure, and leaving out advances to our Dominions and allies, the 
expenditure is £1,575,000,000, and the rate per day becomes £4,315,000. 

If we turn to the revenue this is the result. The total estimated revenue 
is £638,600,000. Of this the tax revenue is £569,700,000. The customs 
and excise, in spite of the additional taxation to which I have referred, 
show a diminution as compared with last year. The income tax, including 
the super-tax, is estimated to show an excess of £18,967,000. The excess 
profits will show an additional £60,000,000, and in the non-tax revenue 
there is a diminution in every branch. It is not necessary to explain why 
that has occurred. There is only one item in which there is an increase, 
and that is a miscellaneous revenue. That increase is accounted for, and 
more than accounted for, by the loan so generously granted by the Govern- 
ment of India. They have undertaken responsibility for a loan of £100,- 

000,000. I do not know precisely how much they will be able to raise, 
but we expect that the Indian budget will produce £10,000,000. If you 
add the interest they will become responsible for on the £90,000,000, that 
will give a total of £13,000,000, which is more than the increase on the 
miscellaneous estimate. I have not gone into the details. Hon. members 
will have them in their hands in the morning. 


Our Balance Sheet Now. 

I shall now come to the balance sheet at the end of this year. 

The total expenditure will be £2,290,381,000. 

The total revenue will be £638,600,000, making the balance to be pro- 
vided by loan £1,651,781,000. 

I wish—and this is the last word I shall address to the Committee—I 
wish the House to consider what our position will be at the end of this year 
on a peace basis. As regards the contribution out of revenue, the figures 


revenue. If we make a calculation precisely on the same basis as for the 
end of last year when there was a very large balance, the result is that we 
shall have a balance in our own favor of only £2,000,000. But lam glad to 
say that that is a result much more favorable than I anticipated when I 
began to prepare the budget, and it is a result which, I think, the House has 
every reason to be satisfied with. It gives a small margin, but I leave out 
of account in that margin any expansion of revenue which is certain to 
come from customs and excise after the war, and there is another item 
which is not available this year, but will become available, and that is 
income tax, which has been deferred in connection with the war loan by 
not deducting it at the source. In addition to that there will be large 
arrears of excess profits to be collected. The Committee will remember 
that income tax is not charged on excess profits, and if by good fortune we 
have anything like the same amount of profit after the war, there would be 
an income tax available which, if we put it at 5s. in the £, would be equal 
to £50,000,000. I have kept my word and have tried to confine myself 
entirely to a plain statement of the financial position, and I am satisfied 
that the result which I have given to the House justifies me in the state- 
ment which I made in my first speech as Chancellor of the Exchequer, that 
though we could not go on indefinitely on this scale of expenditure, yet it 
is certain that it will not be want of money which will prevent our victory, 
and that we shall be able to go on, from this point of view, longer than our 
enemies. 





RUSSIAN INVESTMENT OPPORTUNITIES. 


William A. Russell, of New York, has been appointed 
to the position of special agent to investigate Russian in- 
vestment opportunities in behalf of the Bureau of Foreign 
and Domestic Commerce, of the Department of Commerce. 
The opinion is generally held that Russia will need a great 
deal of American capital for the development that is sure 
to come in the near future, but definite information as to 
the nature of the opportunities now presented has been lack- 
ing. The first step taken by the Government to remedy 
this difficulty was the appointment of Augustin W. Ferrin, 
editor of ‘“Moody’s Magazine,” to study conditions as they 
really exist in Russia. Recent developments in Russia, 
however, have emphasized the importance of the work to 
such an extent that it has been decided to send two agents 
instead of one. Mr. Ferrin and Mr. Russell will travel 
together and divide the work. 

Mr. Russell is a native of Petrograd, received his educa- 
tion there, and gained valuable experience as a consulting 
engineer in Russia, Siberia and China before coming to this 
country. In New York he has been engaged as an advisory 
engineer and has devoted much of his time to analyzing 
investment propositions. It is stated that he will consult 
with interested American firms before sailing for Russia. 





MEXICAN EMBARGO ON CATTLE AND FOOD 
PRODUCTS. 


According to “Commerce Reports’? of May 17, the De- 
partment of State at Washington ‘‘has been informed by the 
American Vice-Consul at Eagle Pass, under date of May 15, 
that instructions have been issued to the Mexican collectors 
of customs not to permit exportation to the United States of 
goats, sheep, hogs, cattle, flour and other articles of prime 
necessity for provisions. The instructions include chile 
(peppers), coffee and bean varieties.”’ 


The National City Bank of New York, in a statement on 
May 21 concerning the suspension of food imports from 
Mexico, said: 

The action of the Mexican Government in prohibiting the exportation 
of foodstuffs and food animals to the United States, as announced by the 
Department of Commerce, closes a door through which the United States 
has been receiving considerable quantities of food, even during the dis- 
turbances in that country, and which was of very considerable importance 
in former years. A compilation by the National City Bank of New York 
of the principal foodstuffs entering the United States from Mexico shows 
that the total amounted to over $12,000,000 in 1916, and this total is much 
below the normal, which ranged from $15,000,000 to $25,000,000 in former 

ears. 

4 Cattle are among the most important of the food animals imported from 
Mexico. In 1916 they amounted in value to over $4,000,000, and in 1915 
and 1914 about $8,000,000 per annum. Sheep averaged in the past three 
years about $300,000 per annum, and other animals over $250,000 per an- 
num. Whether horses are included in the list of prohibited imports is 
not known; they amounted in 1916 to about $175,000, and in 1914 to over 
$500,000. Of rice the imports from Mexico in 1915 were 1,355,000 Ibs., 
of wheat 55,000 bushels, and of other breadstuffs smaller quantities. Of 
coffee the imports from Mexico in 1916 were 50,000,000 Ibs., valued at 
over $6,000,000, and in 1915 about 53,000,000 Ibs., and coffee is named as 
one of the prohibited articles. Fresh fish from Mexico in 1916 amounted 
to about 2,500,000 Ibs., and of shrimps, other shellfish and turtles about 
$150,000 worth. 

Of fruits the importations from Mexico are of very considerable impor- 
tance, bananas alone amounting to over 2,000,000 bunches in 1915, valued 
at over $500,000, and in the preceding year over $700,000. Other fruits 
coming in less quantities include dates, figs, grapes, lemons, olives, oranges, 
pineapples and preserved fruits. Still other foodstuffs from Mexico include 
about 4,000,000 Ibs. of fresh beef in 1915, 75,000 Ibs. of cheese and, in 1915, 
about 75,000,000 Ibs. of sugar. 

Imports from Mexico other than foodstuffs consist chiefly of manufac- 
turing materials, and there is no intimation that these are included in the 
list of prohibited articles. Hides and skins alone amount to approxi- 
mately $8,000,000 per annum; sisal in 1916 to $20,697,000, against $22,- 





which I have given show that it has not fallen off. We still have consider- 
ably more than a quarter of the whole expenditure provided for out of 


980,000 in 1914 and $15,496,000 in 1913. Crude mineral oil shows very 
large increases in the imports from Mexico, having amounted in the fiscal 
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year 1916 to 834,000,000 gallons, valued at $11,357,000, against 738,000,- 
000 gallons in 1914 valued at $10,972,000, while in 1912 the total was but 
131,000,000 galions valued at $2,143,000. Copper imports from Mexico 
in ore and pigs amount to about $2,000,000 per annum, India rubber ap- 
proximately $1,000,000, lead about $2,000,000 and raw cotton $3,500,000. 

The principal exports to Mexico are, of course, manufactures of various 
classes, including cotton cloths, electrical machinery, iron and steel manu- 
factures, railway material, fire arms, cartridges and limited amounts of 
foodstuffs, including meats, lard compounds, condensed milk, butter, 
cheese, corn, oats and flour. 

Trade between the United States and Mexico shows steady gains, despite 
the unfavorable conditions in that country in recent years. The imports 
into the United States from Mexico, which amounted to $86,000,000 in 
1914 and to $84,000,000 in 1915, were $105,000,000 in 1916, and the ex- 
ports to that country, which amounted to $33,000,000 in 1914, were $41,- 
000,000 in 1915 and $53,000,000 in 1916. In the nine months ending with 
March 1917, imports from Mexico were $80,692,000, against $69,748,000 
in the same period of last year, and the exports to that country $47,501,000, 
against $35,761,000 in the corresponding months of the preceding year. 








ITALY PROHIBITS IMPORTATION OF UNNECESSARY 
ARTICLES. 

The Italian Government, aceording to a cablegram re- 
ceived by the Department of Commerce on April 6 from the 
American Embassy at Rome, has placed restrictions on the 
importation of unnecessary commodities. ‘Commerce Re- 
ports’’ of April 9 had the following to say regarding the new 
prohibition: 

A royal decree dated April 1, published to-day (April 6) prohibits the 
importation of goods coming from abroad with the following exceptions: 
(1) Goods imported by the Government; (2) foodstuffs and raw materials 
for industry, which will be designated by the Government; (3) such large 
quantities of merchandise of known origin as may be admitted by decree 


of the Minister of Finance; (4) goods for which special permits may be 
issued from time to time by the Minister of Finance. 








ONE MEATLESS MEAL A DAY IN FRANCE. 


The French Minister of Supplies on April 22 ordered one 
meatless meal each day, instead of two meatless days a week, 
as a measure of economy. All restaurants are prohibited 
from serving anything in the nature of meat, poultry or game 
for the evening meal. All butcher shops are obliged to close 
their shops at 1 o’clock in the afternoon. 








ALLIED SHIPPING RELEASED BY AGREEMENT BE- 
TWEEN GREAT BRITAIN AND SWEDEN. 


Allied shipping, to the extent of approximately 90,000 
tons, tied up in the Gulf of Bothnia, since the beginning of 
the war, will be released, it is stated, as the result of an agree- 
ment between Great Britain and Sweden, perfected on the 
9th inst. Information to this effect came in press dispatches 
from Stockholm, which stated that Sweden secures as its 
part of the bargain the release of its ships, laden with food 
stuffs and other necessaries, which have been detained in 
British harbors. The dispatches adds: 

The of ficial statement of this arrangement says that thereby the country’s 
wheat requirements until the next harvest will be met, provided the present 
system of rationing is steadfastly adhered to, even if, as there is reason to 


fear, the harvest is late. Furthermore, it is said, it seems possible to in- 
crease rations to some extent in very urgent cases. 


The eables from London on the 9th inst. said: 


An Exchange Telegraph dispatch from Stockholm quotes the ‘‘Svenska 
Aftonbladet’’ as saying with reference to the Anglo-Swedish agreement 
that it was not secured without compensation on the part of Sweden, the 
main condition by Great Britain being that the narrow sound used by 
British ships returning from the Baltic, and which was mined some months 
ago, shall be reopened. 

The newspaper also says that guarantees were received from Germany 
that the vessels would not be torpedoed. 








CLOSING OF PANAMA AT NIGHT. 
Announcement was made on the 5th inst. that beginning 
the following day the Panama Canal terminal ports of 


Cristobal and Balboa would be closed to navigation be- ; 
tween sunset and sunrise,and lights would be extinguished. | 


Shipping is warned that it is unsafe to approach nearer than 
two miles from the ports, by day or night. 





MARSHAL JOFFRE. 
The following tribute to the hero of the Marne appeared 
in the ‘“‘Financial America’”’ of the 10th inst.: 


The greatest multitude ever assembled in the greatest city of the world 
lined Broadway and Fifth Avenue yesterday to pay tribute to the Man 
of the Marne. It is no disrespect to Balfour, he who had been Premier 
of the British Empire, to Viviani, he who had been Premier of France to 


say the Soldier of France was the one upon whom all eyes were turned and — 


upon whom all interest was centred. : 

Those who were fortunate enough to gét close to the Marshal, who 
looked into his eyes and had him look into their eyes, can say that they 
understood more in a féw seconds about Joffre than they had learned ip 
the many months since August 1914 brought him into the limelight of the 
world. 

Of all men New York has greeted no one comes up to specifications as 
does Joffre. 

He is the embodiment of power. He suggests strength, endurance. 
energy , reserve force more than any human being we have ever seen. It is 
understandable now how the French soldiers have had such absolute faith 
in him. we 


And he is a whale of a man. White of hair, white of mustache, three 
score years or more of age, it would seem that he would show some sign 
of physical wear. But he doesn’t. He has the complexion of one who 
never has known a day of ill-health, to whom living is a joy and to whom 
the years add only strength. Deep of chest, wide of frame, he looks bulky 
until he stands besides tall men, and then it is seen that he towers above 
the others. 

As a piece of human machinery Joffre is a credit to France. Few men 
subjected to the scrutiny of appraisement by millions of soul-searching 
eyes could stand the test so well. 

New York viewed him with affectionate, with loving and yet with a 
critical eye, and it was joyed, for it saw a wonder work, a master of men 
and a master mind in as kindly , as simple and yet as powerful and impressive 
a human setting as perhaps ever was pictured by the fancy of man. 








RENAMING OF INTERNED GERMAN RAIDERS. 

The two interned German raiders, Kronprinz Wilhelm 
and Prinz EKitel Friedrich, which have been taken over by 
the United States Government, have been renamed, accord- 
ing to an announcement made by Secretary of the Navy 
Daniels on the 7th inst. The vessels will hereafter bear 
the names of Germans who fought with the Continental 
Army in the Revolutionary War. The Kronprinz Wilhelm 
will hereafter be known as the Baron von Steuben, while 
the Prinz Eitel Friedrich will bear the name of the Baron 
de Kalb. Both vessels, the announcement says, are to be 
placed in service under the American flag as soon as repairs 
are completed. Reports received at the Navy Depart- 
ment at Washington on April 19 stated that the vessels were 
being put in readiness for service, through the skill of ex- 
perts working under the American engineer officers, who 
lost no time in solving the various puzzles of machinéry 
which the Germans caused in dismantling intricate parts. 

Baron von Steuben was a German soldier, born at Mag- 
deburg, Prussia, in November 1730. He won fame in the 
Seven Years’ War, and was at one time Grand Marshal to 
the Prince of Hohenzollern. In 1777 he came to this country 
and offered his services to Congress as a volunteer in the 
Continental Army. In March 1778 he began drilling the 
inexperienced soldiers at Valley Forge, and in May of the 
following year, when he was made Inspector General, with 
the rank of Major General, he had established a thorough 
system of discipline and economy. He was at one time 
in command of the Continental Army in the district of 
Virginia, being superseded in that charge in 1781 by La- 
fayette. He took part in the seige of Yorktown and re- 
tired from the service of the army after the war. He passed 
the last years of his life at Steubenville, N. Y., where he 
died on Nov. 28 1794. Baron Johann de Kalb was born in 
Huttendorf, Germany, in June 1721. He served with the 
French in the war of the Austrian Succession and won a 
brilliant reputation in the Seven Years’ War. He was one 
of the first to volunteer his services to the colonists after 
the Declaration of Independence. In 1777 he arrived at 
Philadelphia on the ship fitted out by Lafayette. He was 
made a Major General and was selected as second in com- 
mand to Lafayette for the proposed expedition against 
Canada, which was later abandoned. He died at Camden, 
N.J., on Aug. 19 1780, a prisoner of war. 








LIBERIA SEVERS DIPLOMATIC RELATIONS WITH 
GERMANY. 

Liberia’s decision to sever relations with Germany was 
officially reported to the State Department at Washington 
by the American Minister at Monrovia on the 10th inst. 
; Similar advices were received at Baltimore on May 9 by 
| Ernest Lyon, the Consul General representing Liberia at 
| Baltimore. Considerable importance is attached to this 
| step, as Liberia is the landing point of many cables and was 
used for some time by German residents as a base against 
| 
| 





| the British. It is reported, however, that the Liberian 
| authorities have recently suppressed that hostility. The 
‘advices to the State Department covering the break with 
. Germany came in a telegram from Monrovia, which said: 


| Liberia severed diplomatic relations with Germany on May 8. The 
' authorities searched and disarmed all Germans whose residences and places 
' of business were examined. The flags of the United States, Great Britain, 
and France were displayed at the executive mansion, and throughout the 
day a band played the martial airs of the Allies, amid applause from as- 
sembled crowds. There was no disorder. Steps are being taken to dis- 
i arm Gernians at other points. 





BANKS LOSE IN DAMAGE SUITS AGAINST 
KRONPRINZESSIN CECILE. 

i An opinion adverse to the Guaranty Trust Co. and the 

National City Bank in the damage suits brought against the 

' North German Lloyd Steamship Co., owners of the Kron- 

prinzessin Cecile, was handed down by the United States 

Supreme,Court on May7. Last November the United States 
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Circuit Court of Appeals at Boston decided that the banking 
institutions were entitled to damages as a result of the failure 
of the vessel to deliver the gold bullion shipped by them on 
the vessel, which, with the news of the outbreak of the war 
in 1914, discontinued her trip abroad and returned to the 
United States. Previous to the verdict of the United States 
Circuit Court of Appeals at Boston, Judge Hale in the United 
States District Court at Boston on Feb. 2 1916 denied the 
claims of the Guaranty Trust, his findings being made to 
apply also to the suit of the National City Bank and to 
proceedings brought by Charles W. Rantoul Jr., of New 
York, and Maurice Hanssens, of Brussels. In response to 
the plea of the North German Lloyd Line, the United States 
Supreme Court on March 12 of this year granted the com- 
pany’s petition for a writ of certiorari to review the decision 
of the United States Circuit Court of Appeals. The Su- 
preme Court, in its opinion rendered on May 7, decided that 
the steamer is not liable in damages to the shippers for 
turning back to the United States in mid-ocean and abandon- 
ing her voyage. Justice Holmes delivered the opinion. 
Justices Pitney and Clark dissented. With regard to the 
findings of the Supreme Court the ‘“‘Times”’ said: 

The Cecile carried a large number of passengers, among whom were 304 
Americans, 667 Germans, 151 Russians, 406 Austrians and 14 English. In 
the view of the Court the fact that Austria had declared war against Serbia 
indicated that a general European war was imminent. On July 31 Ger- 
many had declared that a state of war with Russia existed, which served to 
strengthen the expectation of a general war. The Court took the view that 
the action of the directors of the steamship company was therefore justified. 

In the bill of lading there was no protecting clause except that the com- 
pany might be excused from specific performance by ‘‘arrest or restraint by 
princes, rulers or peoples.’’ The law that personal contact for service may 
be excused by death, and that labor under contract has been held to be 
excused in the face of an epidemic of cholera, was cited to support the view 
that the steamship company acted within its rights. 

The further circumstance was urged that the responsibility of the com- 
pany to its German passengers, who would have been detained in British 
or French custody, was also a strong reason for the course taken. 

‘“‘We are unable,’’ says the Court, ‘to accept the argument that the 


captain of a ship may not give up the voyage to avoid capture after war is 
declared, and he is never to be at liberty to anticipate war."’ 


The gold shipment of the Guaranty Trust Co.destined 
for London, amounted to $4,942,937; the National City 
Bank had on board a consignment of $3,165,973, of which 
$1,061,719 was being forwarded to London and $2,104,254 
to Paris. The trust company claimed damages of $1,040,- 
468, while the bank placed its damages at $446,828. 





Federal officials at Boston stated on the 7th inst. that, 
following the Supreme Court decision, the Collector of the 
Port probably would be ordered by Washington to take pos- 
session of the Kronprinzessin Cecile, which then will have the 
same status as other German refugee steamers here. Ex- 
perts employed by the Government recently reported that it 
would cost $200,000 to repair the damage to the Cecile’s 
machinery and that the vessel could not be made seaworthy 
in less than six months. Marshal John J. Mitchell said that 
while he had advertised for bids, none had been submitted, 
and that the repairs would be made under direction of the 
United States Shipping Board, after he had delivered the 
Cecilie to the Collector of the Port. 








FEDERAL TRADE COMMISSION SEES JUSTIFICATION 
FOR ONLY MODERATE ADVANCEIN ANTHRACITE. 


According to a preliminary report of the Federal Trade 
Commission issued on May 5 the wage increase to anthra- 
cite coal miners agreed upon on April 26 justifies only a 
moderate advance in the retail prices of coal—in fact, they 
say the new mine prices will not justify present retail prices 
in many instances. The preliminary report of the Com- 
mission is based on a partially completed investigation 
ordered by Congress during the winter. The Commission 
states that it ‘‘will expose any unscrupulous wholesaler, 
jobber or retailer who seeks to mislead the public into a be- 
lief that exorbitant prices are justifiable or that there is 
any necessity to join in a frenzied bidding to secure im- 
mediate delivery for far-future needs.’”’ The report says: 

Within the scope of its own powers, this Commission will continue to 
exert every influence to avert the threatened recurrence of the conditions 
obtaining in the winter of 1916-1917. To this end the Commission proposes 
to secure complete current information, keeping close to the conditions of 


production, distribution, price at the mouth of mine, price to jobbers, price 
to retailers and price paid by the public. 

The Commission will expose any unscrupulous wholesaler, jobber or 
retailer who seeks to mislead the public into a belief that exorbitant prices 
are justifiable or that there is any necessity to join in a frenzied bidding 
to secure immediate delivery for far-future needs. 

The Commission will compile this information at frequent intervals and 
will ask the co-operation of the patriotic newspapers of the country to the 
end that the public may be kept constantly informed of what, in justice 
and reason, it should be expectec to pay for anthracite and as to the 
volume of the production and stocks on hand existing at such times. The 
Commission has assurances from the anthracite operators that in case 





of local shortages being called to their attention by the Commission the 
operators will relieve such local stringency immediately. 

The agencies which handle and distribute coal after it leaves the mine 
and before it comes into the hands of the consumer have also been heard 
to say to the Commission, through numerous representatives, that they de- 
sire and will expect only a fair and reasonable profit for the useful labor 
and service which they perform. 

The fair retail price at any place is the price at the mouth of the mine 
plus freight, plus the reasonable dealer’s profit and cost of local delivery. 
The May price at the mine of ordinary white ash anthracite, allowing for 
the 40-cent discount, is approximately as follows: 


Gross Tons. Net Tons. 

(2,240 lbs.) (2,000 ibs.) 
ee ee ee $4 05 $3 61 
OD etn ccc newibinwinbawinatsaem ees 4 30 3 84 
CD 5. odntnucreemnib wine aeeee wma 4 40 3 93 


So, then, anthracite coal consumers of the United States may feel as- 
sured, first, that there is an adequate supply of coal; second, that that 
supply will be taken out and prepared for use in a large and constant flow 
during the summer months; third, that in so far as the power of constant 
scrutiny and publicity are effective, the Federal Trade Commission will 
function; fourth, that prices at the mine will be reasonable and such as 
would not justify the average prices now being paid by consumers. 

As to the price of coal to the consumer for the coming season, this leaves 
two problems for further action, either by the Congress of the United States 
or by some authority to be designated by Congress. First, the elimination 
of the element of speculation and the charging of an exorbitant price or the 
withholding from use of this necessity of life and second, the imperative 
need of keeping the coal moving from the point of its production to its 
final destination and of preventing coal cars from being held out of use 
for the purpose of speculative storage. 

During the past week, daily conferences have been held with anthracite 
operators, with the officials of the United Mine Workers of America, with 
leading jobbers, and with retailers from various parts of the country. 

The Commission is able to say that there now exists no good reason for 
a panic in the anthracite market, nor for any increase in the present selling 
price to consumers. On the contrary, the retail prices generally obtaining 
to-day are unwarranted. 

The wage increase agreed upon on Arpil 26 1917 will involve an increased 
cost of production of between 24 and 30 cents aton. The price at which lead- 
ing operators have announced that they will sell, will not exceed this in- 
crease. This price is upon anthracite on cars at the mouth of the mine. 
There is no justification for a larger increase to be passed on to the consumer 
and these mine prices will not justify present retail prices in many instances. 

The new wage scale with the United Mine Workers is a beneficial and 
steadying factor in the industry. The Commission has received assur- 
ances both from responsible anthracite operators and from the miners’ 
representatives that this will be a year of unusually large production. The 
mine prices announced for May reflect approximately the wage increase of 
last week. ‘The Commission is assured that there is no reason why this 
price should not continue for the season and be subject to the usual summer 
discounts, namely 40 cents per ton in May, 30 cents in June, and 20 cents 
in July, and 10 cents in August. 

The Commission believes that the custom normally followed by the 
majority of retailers of passing the benefit of these discounts on to the con- 
sumer, should be followed by the whole trade. 

If the public is again so deceived as to indulge in a scramble for coal such 
as occurred last winter, the favorable situation above reported may be 
nullified. A demand for four months’ coal in the single month of May 
will be most deplorable. If, on the other hand, purchases are made as 
usual, there will be no disturbance and small chance for speculators to fleece 
the public. The best thing that can happen now is for everyone to buy as 
has been his custom in former years. Such normal buying spreads evenly 
through the summer, and will insure a steady flow of the production of the 
mines through the channels of distribution, to build up usual supplies in 
the hands of consumers, and more especially to build up the normal piles 
of wholesalers and retailers at points far removed from the anthracite 
region. Many of these points must build up their winter supply during 
the summer when water transportation is available. Transportation will 
thereby be relieved of undue burdens and the coal will be steadily dis- 
tributed during the summer against the needs of the winter. 

During the coal panic of the winter of 1916-17, one of the greatest factors 
in the distressing and intolerable condition, was the unwarranted and in- 
defensible practice of using coal cars for warehouses. Coal was held in 
cars by speculators while shortages of cars was alleged as a cause of fuel 
shortage. The Commission calls your attention also to other activities of 
speculators in anthracite coal who perform no useful service in the dis- 
tribution of the coal, but who insert themselves as a disturbing and clogging 
factor upon the industry and whose unearned profits are often much greater 
than those enjoyed by either miner or operator or honest dealer. These 
profits, in many instances, more than 100%, were paid by the consumer, 
together with enormous bills for car demurrage. 


With regard to the conferences held in Washington on 
May 1 and 2 between members of the Federal Trade Com- 
mission and representatives of anthracite operators on the 


high prices of anthracite, the ‘‘Coal Trade Journal’ of the 
9th inst. said: 


An epoch-making event in the history of the anthracite coal trade was 
the conference held in Washington on Tuesday and Wednesday of last 
week between members of the Federal Trade Commission and representa- 
tives of the large producing interests, middlemen and retail dealers from 
several of the larger cities. It was in the nature of an informal consulta- 
tion, and while nothing in the way of an exact report of the proceedings is 
available, it is quite evident from the news that has come to hand that the 
trade was placed, as one might say, on probation. 

The conference was, in a measure, incidental to the report that the Fed- 
eral Trade Commission is to render shortly to Congress, following its inves- 
tigation of coal trade conditions during the past season. The privilege of 
meeting for the interchange of views prior to the submission of the report was 
sought by representatives of the trade, and in response to invitations ex- 
tended by the Commission a large number of coal men were present in 
Washington last week. While a degree of informality prevailed and there 
Was not any examination of witnesses in the customary legal form, the in- 
quiries were conducted on behalf of the Commission by former Governor 
Fort of New Jersey and Dr. Durand, who has long been identified with 
the compilation of statistics in the Government service. He is said to have 
a great command of trade facts and figures. 

A day and a half was spent in a careful investigation of anthracite mat- 
ters, and it was made quite clear that the usefulness of the middlemen was 
a subject of critical inquiry. In fact, quite a question was raised as to the 
usefulness of middle-houses in the coal trade, with the upshot that it was 
impressed upon company representatives and other producers that they 
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must see that such middle-houses as, because of their long-established busi- 
ness connections, are supplied with tonnage must see in turn that the coal 
sold by them is supplied in turn to dealers or consumers. 


No More Compound Commissions. 

The matter of coal changing hands several times, at a steadily increasing 
price, and perchance—as happened more than a few times during the past 
winter—eventually coming back to one of the original handlers for final 
disposition, at much greater cost, was clearly discountenanced. In fact, 
it was made plain that retailers who encouraged speculation in coal by buy- 
ing freely at extreme prices, acted in a manner detrimental to the best in- 
terests of the trade, and of the country as well, and that if they persisted 
in this course they would be cut off from their supply of company coal. 

The representatives of the Commission did not hesitate to state that the 
Government was prepared to take any necessary measures to secure not 
only a fair price basis, but an equitable distribution of tonnage. It was 
pointed out that control of the coal mines of England has been taken over 
by the Government and may not return for many years, if at all, to their 
owners, and that this was brought about largely by the fact that the Brit- 
ish coal producers did not accept as readily as they might have done the 
suggestions of the Government as to their trade policy. 

As to prices, the operators contended that all due liberality must be ob- 
served in view of the cost of coal turned out by the mines most expensive 
to operate. It was pointed out that in addition to the wage increases that 
have become so familiar, higher royalties, higher taxes and increased cost 
of material must be considered. Evidently the Commission was in a re- 
ceptive mood in regard to this proposition and was prepared to give all due 
heed to the matter of necessary expense. The point they emphasized par- 
ticularly was the matter of a fair charge over and above cost of production, 
and the fact that speculative influences, middlemen’s commissions, &c., 
must be carefully restrained, and, indeed, eliminated as far as possible. 

Buyers Already Notified. 

We understand that notices have already been sent out by certain inter- 
ests explaining the new policy and that very careful supervision will be ex- 
ercised in the future over all sales that are made. In brief, tonnage that is 
bought will not be absolutely the property of the buyer, to do with as he 
pleases, but must be considered in the light of a public utility, and, as such, 
subject to utilization in the best interests of the public. 

The leading interests, which have in the face of much criticism and much 
temptation to follow the general course of the market, held firmly to their 
established policy, were, we understand, quite willing to accept all sugges- 
tions made, which in fact justified their actions in the strenuous times of 
the recent past. But the middlemen, who have been reaping a harvest in 
certain instances, and the retailers, who have not made careful calculations 
as to the proportion of company coal received and the proportion of individ- 
ual coal received, but have in effect based their selling price on the cost of 
their independent tonnage, will have to modify their plans. 

The fact that a liberal increase in wages had been granted the mine work- 
ers, Without the customary controversy or quibbling, was specified by the 
Commission as a reason why the men should display special energy in the 
turning out of tonnage, and the intimation was conveyed that the Com- 
mission would see to it that such a course was pursued. This was naturally 
a source of much satisfaction to the representatives of the producing inter- 
ests there present. 

The suggestion was advanced by a representative of the Commission 
that the coal operators should one and all agree upon a fair price for ton- 
nage. The producers were surprised that this idea was broached and one 
representative of the companies inquired about the effect of the Sherman 
Law upon such an arrangement. It was indicated very definitely that upon 
necessity the Sherman Law could be waived. This shows clearly the un- 
usual and urgent measures that the Government is prepared to take. 

In the absence of more positive word from Washington, this seems to be 
as definite a statement of the situation as can be made at the present time, 
though it might be added that the Commission in this matter is acting in 
close harmony with the Council of National Defense and that any action 
taken by them is in accordance with the Administration’s policy to exercise 
every effort for the proper regulation of affairs in the great national emer- 
gency now prevailing. 

In its New York market review the previous week the 


“Coal Trade Journal’”’ had the following to say: 

The past week has failed to bring any relief to the local anthracite mar- 
ket, where the shortage is so serious that retail dealers are obliged to see a 
part of their delivery equipment remain idle day after day, although they 
have orders enough booked to keep every team and motor truck busy for 
weeks to come if the coal could be secured. Some yards are practically 
shut down at times, waiting for the arrival of boats that are at the loading 
ports waiting for cargoes and incidentally piling up big demurrage bills. 

Under such conditions, wholesalers with coal to sell at the highest bidder 
are able to dispose of their holdings at a steadily rising scale of prices. 
The amount of this tonnage is so limited, however, that it hardly figures as 
relieving the general scarcity of hard coal. Some of the largest independent 
producers are selling to the retail trade at about the same price as the com- 


panies and are limiting their sales to regular customers, but at present it | 


is impossible to tell how many of the individuals will adopt this course and 
how many will continue to sell to the buyer offering the higher price. 

As anticipated, there is less uniformity than usual in the May prices an- 
nounced during the past week by the various companies. The variation 
amounts to as much as 20 cents on domestic sizes and much more than that on 
steam sizes. Company prices, f. o. b. New York harbor ports, as fixed by 
different circulars, show approximately the following range for May 
loading: Broken, $5 30-5.50; egg, $5 35-5 50; stove, $5 60-$5 75; chestnut, 
$5 65- $5 80; pea, $4-$5 25; buckwheat, $3 95- $4 65; rice, $3 45-$3 60; 
barley, $2 95-$3 15; boiler, $3 20-$3 65. 

Leading companies are quoting the following mine prices as the New 
England circular: Broken and egg, $3 95-$4 05; stove, $4 20-$4 35; chest- 
nut, $4 25-$4 40; pea, $3 10-$3 95; buckwheat, $2 65-$3 30. 

It is expected that the prices on the prepared sizes and pea coal will 
take the usual 10-cent monthly advance until Sept. 1. 

Individual egg, stove and chestnut are quoted at $8-$8 50 f. 0. b. A 
sale of pea was reported this week at $7 50 and buckwheat is held at 
around $7 to $7 25. 

The Soft Coal Situation. 

Conditions in the bituminous trade are steadily becoming more acute, 
and this has been reflected during the past week by a strong upward trend 
to prices. The advance seems to gain momentum every day. Buyers find 
that there is very little free coal at the piers and the amount is apparently 
growing less day by day. In spite of this, embargoes affecting all the prin- 


cipal soft coal ports have been in force off and on, and the trade is at a loss 
to understand it except that the roads are congested between here and the 
mines or for some other reason are obliged to restrict the movement of coal 
to tidewater. 

Furthermore the railroads have been buying and confiscating coal on 
such a large scale of late that the tonnage available for sale and for delivery 
on contracts is materially reduced. On top of all this is the very strong 


demand in all-rail territory, which is preventing much tonnage coming to 
New York on consignment or speculation. Operators with any coal to sell 
can dispose of it in the region at attractive figures direct to consumers or to 
middlemen who are buying for their customers. 

Rumors as to what the Government had done or was going to do in re- 
gard to commandeering tonnage and fixing prices on coal for its own use 
and for munition makers, and perhaps later on regulating prices on the entire 
coal output of the country, have been numerous. Naturally they have 
caused a lot of discussion, and the trade seems to be pretty well agreed that 
the Government, so far as it has gone, is handling the situation in a way 
that will, in the long run, be in the best interest of the operators. A 
liberal price is being allowed for coal taken, according to current reports, 
and apparently there is a disposition to allow a reasonable profit on com- 
mercial sales in the event that any general regulation is attempted. 

The fact that coal must be treated as a preferred freight is encouragin g 
shippers to hope for a better car supply in the near future, and that in turn 
will make it easier to hold working organizations together and maintain 
the output on a heavier basis than in the recent past. Many mines in the 
Clearfield-Cambria district are reported idle this week on account of 
labor unrest. 

Free coal at the piers is being held from $7 50 to $7 75 f. o. b. in the case ° 
of the better grades. Mine prices are from $6 to $6 50 in central Penn- 
sylvania, with West Virginia coals about 50 cents less on an average. 


The following anthracite prices at New York, Philadelphia 
and Buffalo were reported in the “Coal Trade Journal’’ 
of the 9th: 


Philadelphia & Reading Anthracite Prices. 


Port Reading, New York Harbor— Egg. Stove. Nut. 
WE EE cnbcbi cee dnaGgenseucsckuGkacedaue $5 85 $6 10 $6 15 
RS pate Be. war adh heed al en wie eae a 6 10 6 35 6 40 
OE EE a er 6 35 6 60 6 65 
DET atvunetahadinecwunsaaxneakeeeweeee 6 35 6 60 6 65 
Re CO Seok ocak acdc denntisesanues 6 85 710 715 

Port Richmond, Philadelphia— 

I a a, eS a eae te nue $5 75 $6 00 $6 05 

I i gr oa aac dain mins biabeein ieee 6 00 6 25 63 

ee 208 OOM. ic ciccnccundddivetesaseies 6 25 6 50 6 55 

i 6 25 6 50 6 55 

Ree Wee, Hs co chon cccwhaweneoumamaam 6 75 700 7 05 
Buffalo Prices. 

All gross tons. ; Egg. Stove. Nut. Pea. 

On cars at Buffalo or Bridges_....-_- $6 45 $6 70 $6 80 $5 30 

¥. O. DB: yeas, Bao. .occccencceu 6 70 6 95 7 05 5 55 


A reduction of 40 cents per ton will be allowed from the above prices 
on shipments during the month of May 1917. 


In March the Federal Trade Commission, fearing that the 
operators would fail to make the 50 cents per ton reduction 
in prices from the winter schedule, issued a statement saying 
that no justification existed for an increase in the usual spring 
price of coal through the failure to grant the customary 
discounts. This warning was contained in an announcement 
issued March 13 to twenty-five of the leading anthracite 


coal producers. The statement said: 

It is rumored in the anthracite trade that the producing companies are 
intending either to withdraw or reduce the Spring discounts this year, thus 
increasing the prices charged for anthracite coal. None of the large rail- 
road coal companies has as yet announced its policy. The selling agent 
of one of the more prominent of the independent operators, however, has 
made the following announcement to the trade: 

“Owing to a number of circumstances which have increased the cost 
of mining coal, we do not intend to make the usual Spring reduction on 
anthracite.”’ 

In its inquiry into the cost of mining anthracite, the report on which will 
be issued in the near future, the Federal Trade Commission has obtained 
detailed information on the cost of companies which mined in 1916 about 
75% of the total production of anthracite. This information, obtained 
directly from the records of the companies referred to, indicates no increase 
in average cost in the last four months of 1916, and further indicates an 
actual decrease of cost in the case of some of the companies whose costs 
of production are high. Judging from the tonnage produced in January 
1917 there is no reason to believe that costs thus far in 1917 would matertally 
change the average shown by the figures compiled for September to Decem- 
ber 1916. 

Therefore it is the opinion of the Commission that further increase in 
circular prices this Spring by failure to grant the customary discounts 
could not be justified on the basis of increased cost. The Commission 
makes this statement in advance of its forthcoming report, because it is a 
matter of vital interest to the public that no unjustifiable increase of price 
should be made. 

This statement does not refer to the increases in circular prices of all 
anthracite in May 1916, nor to the panic prices which have prevailed on 
part of the tonnage this Fall and Winter, concerning which the Commis- 
sion will make a report in the near future. The cost data already com- 
piled by the Commission, however, are conclusive against further price in- 
creases this Spring. 


BANKING AND FINANCIAL NEWS. 


Only ten shares of bank stock were sold at the Stock Ex- 
change this week and no sales of either bank or trust com- 
pany stocks were made at auction. 
Shares. BANK—New York. Low. High. Close. 
10 Nat. Bank of Commerce-.-_-_- 170 170 170 

pa 

Governor Edge of New Jersey yesterday overruled the 
State Attorney-General and decided that June 5, the day 
selected by the President when men eligible for national 
conscription must register, shall be a legal holiday. The 
Attorney-General questioned the right of the Governor to 
declare a holiday except for fasting and prayer, after several 
of the banking institutions in the State raised a question as 
to the status of the day. The Attorney-General advised the 
Governor that the banks would not be compelled to observe 
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it and that the power to add to the holidays was not included 
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in the law passed this year giving the Governor wide military 
powers. It was under the authority of this law that the 
Governor issued his proclamation. Governor Edge yester- 
day said: 

June 5 will be observed as a legal holiday in New Jersey, and I am quite 
sure no one will seriously question the edict. 





The National Bank of Commerce in New York publishes 
for its clients the Selective Draft Law and the President’s 
Registration Proclamation, which affect directly and imme- 
diately ten million young men and concern in a vital way the 
entire nation. The complete text of the law and the procla- 
mation is given in the hope that it may supply a definite 
need for accurate information on a matter which has an in- 
timate bearing on the banking business as well as every 
other. 


—_@——_ 


To what degree the weight of economic power thrown by 
the United States into the balance against Germany brings 
victory closer for the Allies, is indicated in a booklet, issued 
this week by the Mechanics & Metals National Bank of 
New York City. This booklet, entitled “Applying our 
Wealth to War,’’ shows that the developed resources of the 
United States are more than double the resources of any 
other single nation; that, in fact, our wealth exceeds the 
‘ combined wealth of the world’s three other greatest powers— 
the British and German Empires and the French Republic. 
The booklet is designed with the purpose of stimulating 
subscriptions to the Liberty Loan. 





E. Kerr, the librarian of William Morris Imbrie & Co., 
has written a book entitled ‘‘The Effect of Wars and Revo- 
lutions on Government Securities.” The book explains, 
in narrative form, how foreign wars and internal dissension 
and revolutions have affected the prices of various govern- 
ment obligations. The first chapter gives a general sum- 
mary of public debt since the days of Carthage. A chapter 
is devoted to each one of ten important modern nations, 
reviewing the general history and conflicts of each country. 
Tables are included giving the range of prices of the securi- 
ties of these nations. Graphic comparisons are provided 
at the end of the different chapters showing the population, 
wealth and debt of each country. A complimentary copy 
of this book will, we believe, be mailed to those who may be 
interested in the subject. 


-——- ee 


Edmund P. Rogers, connected with the Union Trust 
Company, of this city, has been appointed an Assistant 
Secretary of the company. 

i 

The Atlantic National Bank announces the appointment 
of John P. Laird as Assistant Cashier. Mr. Laird has filled 
various positions with the bank since 1882. 

pater im 


Milo M. Belding, Treasurer and director of Belding Bros. 
& Co., silk manufacturers, of which he was one of the found- 
ers, died in this city on May 23. Mr. Belding was a direc- 
tor of the Broadway Trust Co. of this city, second Vice- 
President and director of the International Pulp Co., and 
connected in one capacity or another with a number of other 
corporations. He was eighty-four years of age. 


——@——— 


The directors of the West Philadelphia Title & Trust Co. 
of Philadelphia, in addition to declaring the usual semi- 
annual dividend of 6%, declared the usual half-yearly divi- 
dend of 6% to employees, based on the annual salary. 

Ane veil 


Harry W. Cumner, President of the Boylston National 
Bank of Boston, died on the 18th inst. at the age of fifty- 
seven years, from a cerebral hemorrhage, with which he was 
stricken on the preceding day at a Red Cross meeting. Mr. 
Cumner was a trustee and member of the executive committee 
of the Home Savings Bank, a director of the John Hancock 
Mutual Life Insurance Co., Vice-President and director of 
the Thayer, McNeil Co., a director of the Frank W. Graves 
Co. of Minneapolis, Minn., and President and director of 
Cumner-Jones Co. and Cumner-Jones& Co., Inc., of Chicago. 

Ra as 


W. W. Laird, Vice-President of the Wilmington Trust Co. 
and Laird & Co. of Wilmington, Del., has been elected a 
director of the Commercial Trust Co. of Philadelphia. 


—e—— 





Charles K. Zug has been elected Vice-President and Trust 
Officer of the Commonwealth Title Insurance and Trust 
Company of Philadelphia, Pa. 





John R. Goehring has been elected a director of the North- 
western National Bank of Philadelphia. 


pee ee 
Arthur W. Wright has been elected an Assistant Cashier 


of the Centennial National Bank of Philadelphia. Mr. 
Wright was formerly paying teller of the institution. 





The resignation of William Winchester as chairman of 
the board of directors of the National Union Bank of Mary- 
land at Baltimore occurred on April 30. Mr. Winchester 
had been President of that institution for more than fifteen 
years up to September last. Former Governor Goldsborough, 
of Maryland, at that time beeame President, Mr. Win- 
chester taking the post as chairman of the board. The 
directors announce that Mr. Winchester’s resignation from 
the chairmanship and as a director was accepted at his re- 
quest. Mr. Winchester has been actively identified with 
banking business in Baltimore a great many years, not 
only as President of the National Union Bank, but as head 
of the Baltimore Clearing House Association. 





A change in the name of The Mohawk German Banking 
& Savings Co. of Cincinnati to The Mohawk German Bank 
of Cincinnati was approved by the stockholders on April 28. 


—— -@ ——-— 


The Illinois State Auditor on May 23 closed the doors of 
the Auburn State Bank and Morgan Park State Bank of 
Chicago. The closing of the banks, it is said, was due to 
mismanagement. The Auburn State Bank had a capital 
of $200,000 and recently made a statement showing $566,- 
835 deposits on its books, $322,490 of real estate loans; 
$147,077 of collateral loans and $132,870 of other loans. 
It was formerly a private bank operated by Me Farland & 
Bransfield, being incorporated as a State bank in April 
1914. The Morgan Park State Bank, located at 1937 
Monterey St., Morgan Park, a suburb of Chicago, had a 
capital of $25,000, and recently reported deposits of $49,- 
686. The officers of both banks were the same: Thomas 
F. McFarland being President; Mark P. Bransfield, Vice- 
President and Cashier; William J. Cline, Assistant Cashier, 
and they together with J. M. Bransfield and P. J. McFar- 
land constituted the board of directors. 


James M. Hurst, Third Vice-President of the National 
Bank of the Republic of Chicago, will on June 1, it is an- 
nounced, become President of the Central Bond & Mort- 
gage Co. He will, on assuming his new duties, retire from 
the National Republic Bank, in the management of which 
he has been active for over twelve years. Mr. Hurst in a 
statement said: 


The Central Bond & Mortgage Co. has total resources of more than 
$1,500,000. Its business consists of the purchase of manufacturers’ ac- 
counts, bills receivable and motor truck paper. It is controlled by James 
Mitchell Hoyt and Charles B. Little, both successful business men inter- 
ested in a number of substantial enterprises. Associated with them are 
a number of wealthy and prominent men of the city. 

Mr. Hoyt will become chairman of the board and Mr. 
Little, chairman of the executive committee, upon Mr. 
Hurst’s election to the Presidency. 


———_@——_ 


The name of the A. H. Hill & Co. State Bank of Chicago 
has changed to the Hill State Bank. 


——_@——_- 


At a meeting of the retailers of Chicago, held at the Grand 
Pacific Hotel on May 15, an organization was formed to 
further the mutual retail interests of Chicago. One of the 
principal features of the association will be the establishing 
of a bureau for credit, information and collections. The 
association has taken offices in the Cunard Bldg., 140 North 
Dearborn St., to be used as permanent headquarters. The 
officers elected for the year are: President, F. W. Hard- 
eastle of M. Rothschild & Co.; Vice-President, Charles 
Sommers of Klee Bros. & Co.; Secretary, M.A.H. Turner, 
of F. E. Foster & Co.; Treasurer, H. J. Fiddelke of Lyon 
& Healy; Assistant Treasurer, E. Krieger of the National 
City Bank, and Business Secretary, F. G. Leland, 140 N. 
Dearborn St. 


———— @ 
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SILVER DOLLARS. 











$ Liabilities— $ 
West, was elected a Vice-President of the Metropolitan | guvyerdotiars.......... 497,060,487 00 Stiver oer certificates OU 8 60 
; 4 . st -_———“s= eee = , , 
National Bank of -Minneaplois on May 10. Mr. Barton, Treasury notes of 1800 
after serving as National Bank Examiner for five years, Ping PL 1,990,606 00 
resigned on May 1. Previously he had for two years acted in general fund... _- 14,338,058 00 
as State Bank Examiner for Idaho. WOES ee eee. 497,060,487 00| Total ..........---- 497,060,487 00 
——— GENERAL FUND 
‘ ‘ Assets— $ Liabibities— $ 
Harry W. Parker, President of the Bankers Trust & Sav- | avail. gold (see above). 65,148,866 03 | Treasurer’s checks out- 
. B ° ° ‘ : Avallabie silver doliars COME: coc Se ase x. 2,851,134 31 
ings Bank of Minneapolis, Minn., resigned on May 22, to (see above)...._.._. 14,338,058 00 | Deposits of Government 
. ‘ : United States notes-___ 8,091,661 00} officers: 
Tr Presidency and management — the i gE TI Federal Reserve notes 2,049,785 00 | Post Office Depart-.. 23,208,872 16 
oft a 000 .000 7 ) 3 . | Fed. Reserve bank notes 39,960 00 | oar of trustees, 
‘ trust company at Da as, eae ‘ od National bank notes-_-. 15,959,496 24 | Postal Savings Sys- 
Parker was for 20 years connected with Merchants National Cort. checks on banks.- i764 38| tem (5% reserve).. 5,681,411 93 
: . : iar. ver coin... ,247,130 76| Comptroller f h 
Bank of St. Paul, resigning to accept the Presidency of the Minor rater sy, (S71512 25 | Currency. i ay 
: » 4 7 ” ilver bullion (available | creditors of insol- 
Bankers Trust & Savings Bank. J. E. Bryan, Secretary | “(Yaubsidiary coinage) 4,223,515 45 vent banks... __- 2,047,355 23 
and Treasurer of the latter, sueceeds Mr. Parker in the | Unclassified (unsorted | Postmasters, clerks of 
P ° ° 4 currency, &¢€.)_..... 399,856 68 | courts, &c......_- 16,532,214 00 
Presidency. H. 8S. Quiggle, Cashier, takes Mr. Bryan’s | peposits in Federal | Deposits for: 


place as Secretary and Treasurer and John R. Schuknecht 
Auditor has been elected Assistant Cashier. C. E. Oven- 
shire and Postmaster Purdy have been made Vice-Presidents 
and Guy A. Thomas has been made chairman of the board 
of directors. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
May 3 1917: 


GOLD. 


The Bank of England gold reserve against its note issue shows a reduction 
of £220,570, as compared with last week’s return. In New York the move- 
ments in gold have been small during the past week. As might have been 
expected nothing has been received there from Canada, while the amount 
engaged for export, mainly to Japan, only reached about $1,500,000. The 
West African gold output for March 1917 amounted to £158,727, as com- 
pared with £150,987 in March 1916 and £104,892 in February 1917. 

SILVER 

The silver market remains narrow and sensitive, and, as has been the case 
recently, very little buying or selling has an effect on the market totally 
disproportionate to the amount changing hands. For instance, on Friday 
quite a moderate amount of buying caused a rise of 5-16d., and a few 
further orders on Monday were responsible for a similar movement of 
¥%d., and to-day of 4d. New York has been selling very little here as the 
American Mint is again buying for its own requirements at the rate of some 
400,000 ounces weekly. For the fourth consecutive week there has been 
a reduction in the amount of silver coin and bullion held in the currency 
reserve in India. It now amounts to only 1,537 lacs, the lowest since 
Nov. 25 1913. The Stock in Bombay consists of 1,500 bars and is un- 
changed. Thestockin Shanghai on April 28 consisted of about 26,800,000 
ounces in sycee and 17,400,000 dollars, as compared with about 26,500,000 


Reserve banks_--___. 
Deposits in national 


111,642,167 92 | Redemption of Fed- 


eral Reserve notes 


banks: (5% fund)..-..._. 23,351,756 29 
To credit of Treasurer Redemption of Fed- 
United States--_-.-. 33,235,919 03 | eral Reserve bank 


| 
| 
| 
| 
| 
' 


To credit of other notes (5% fund) ___ 400 000 00 
Governm’'t officers. 5,588,400 92 Redemption of na- 
Ueposita in Philippine tional bank notes 

treasury: (O% MUM). .-««ssa 27,027,750 66 
To credit of Treasurer Retirement of addi- 
United States-_---. 1,797,685 89 | tional circulating 
To credit of other } notes, Act May 30 

Governm't officers. 2,565,348 63 | BN dnacemembite. 2,683,135 00 
| Exchanges of cur- 

rency, coin, &c___ 10,903,983 07 

114,687 ,612 65 

| t Net balance._......_. 158,629,342 53 





Total 273,316,955 18 | 273,316,955 18 

* All reports from Treasury offices received before 11 a.m. are proved on the same 
day. All reports from depository banks are proved on the day of receipt or the 
day following. 

The amount to the credit of disbursing officers to-day [April 30] was $83, 193,- 

01. This is a book credit and represents the maximum amount for which 
disbursing officers are authorized to draw on the Treasurer of the United States 
to pay Government obligations as they become due. The net balance stated is the 
amount available to pay Treasury warrants, disbursing officers’ checks and matured 
public-debt obligations. It should be noted that the income tax, constituting a 
large part of the Government’s revenue, is not collected until June. It is estimated 
that the receipts from this source for the fiscal year 1917 will be $244,750,000. To 
date $56,849,856 43 has been paid, leaving $187,900,143 57 as the estimated amount 
of income taxes payable into the Treasury on or before June 15 1917. 

Under the Acts of July 14 1890 and Dec. 23 1913, deposits of lawful money for 
the retirement of outstanding national bank and Federal Reserve bank notes are 
paid into the Treasur y as miscellaneous receipts, and these obligations are made under 
the Acts mentioned a part of the public debt. The amount of such obligations 
to-day was $53,629,464 50. 











FINANCIAL STATEMENT OF U. 8. APRIL 30 1917. 
(Formerly Issued as ‘‘ Statement of the Public Debt. ””) 
The following statements of the public debt and Treasury 





ounces in sycee and 17,200,000 dollars on April 21 1917. 
The last three Indian currency returns received by cable give details ia 
lacs of rupees as follow: 


Apr.15. Apr.22. Apr.30 
IS | OE EE ee, 84,47 83,40 82,72. 
Reserve in silver coin and bullion___-_______-__- 16,74 16,29 15,37 
Gold coin and bullion in India________________- 12,19 11,56 11,39 
a ae Na io ok So a eo 6k we aK 5,92 8,92 5,17 

Statistics for the month of April are appended: 
Sac dwem nada tahenakavle soul 37 15-16 
55a i iw 2 oo SE as who awa eenne 36 9-16 
I a 36.963 

Quotations for bar silver per ounce standard: 

DEE hy hxc wortmtiwaee 37 5 cash |M 

ss agg camer ener 2: $16 — — am sicihitn sharin wisp Sos 3° $10 om 

I a ad are," See eee Soe fe eS 5% 
May , ia a ie shee a %4 “ | Bar gold per oz. standard__77s. 9d. 

st: tii ton sae ante i te Ma 


No quotation fixed for forward deliv ery. 
The quotation to-day for cash delivery is 13-16 above that fixed a week 
ago. 





ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London 
as reported by cable, have been as follows the past week: 


’ 


London, May 19. May 21. May 22. May 23. May 24. May 25 

Week ending May 25. Sat. Mon Tues. Wed. Thurs. Fri. 
Silver, per oz Sw ae 38 37% 7% 37% 37% 
Consols, 24% per cents.__._. Holiday 35% 55% 55% 55% 55% 
British, 5 per cents oe 94% 944< 94% 94% 9444 
British, 444 per cents-_--_- 91% 91% 91% 91% 91% 
French Rentes (in Paris) __fr.61.40 61.40 61.30 61.25 61.25 61.25 
French War Loan 5% (in 

ag aa fii > «alt 47.76 87.75 87.75 87.80 87.80 87.80 

The price of silver in New York on the same days has been 
Silver in N. Y., per 0z._cts_74% 74% 74% 74% 74% 74% 








cash holdings of the United States are as officially issued 
as of April 30 1917: 
CASH AVAILABLE TO PAY MATURING OBLIGATIONS. 


Balance held by the Settlement warrants, 
‘Treasurer of the United coupons and checks 


States as per daily outstanding: 

Treasury statement for | ‘Treasury warrants.... $3,259,542 48 

pi .§ 2) re $158 ,629,342 53 Matured coupons-.-.--. 583 ,636 69 
Add—Net excess of re- Interest checks. --_.-.--. 354,544 37 





ceipts over payments Disbursing officers’ 
in April reports sub- 


sequently received _--- 
Revised balance 


15,817,423 98 
146,778,458 58 


$166,793 ,606 10 


| chee! 
8,164,263 57| Balance.....-.......-. 
$166,793,606 10| 


PUBLIC DEBT BEARING NO INTEREST. 
(Payable on presentation.) 
Obligations required to be reissued when redeemed: 
United States notes 
Less gold reserve 


$346 ,681,016 00 
152,979,025 63 


$193,701,990 37 
53,152 50 


53,635,314 50 
6,846,868 15 


Excess of notes over reserve 
Obligations that will be retired on presentation: 
Old demand notes 
National bank notes and Federal Reserve bank notes assumed by 
the U.S. on deposit of lawful money for their retirement 
Fractional] currency 





WORE 6 kv cuncbsucenucssebacve ceessuenscep eehereeenbetas $254,237 325 52 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
(Payable on presentation.) 
Funded loan of 1891, continued at 2%, called for redemption May 18 


1900; interest ceased Aug. 18 1900 ums tadatdedetvneaenne $4,000 00 
| Funded loan of 1891, matured Sept. 2 YA egies aI RE oS. 20,950 00 
| Loan of 1904, matured Feb. 2 1904- - - uve sas Cee eee nae 13,050 00 
| Funded loan of 1907, matured July 2 1907. ......---------------- 508 ,600 00 
| Refunding certificates, masured July 1 1907... nccccnccccranactscs 11,610 00 


| Old debt matured at various dates prior to Jan 1 1861, and other Re 
items of debt matured at various dates subsequent to Jan. 1 1861. 901,010 26 


“$i 459,220 26 





INTEREST-BEARING DEBT. 
(Payable on or after specified future dates.) 














Interest Amount Outstanding April 30 1917 
Se TT, Payable. Issued. a: es as 7. 
Y Title Loan— $ 
TREASURY CA SH AND C URRENT LIABILITIES. de Cone yin ot 1980.....Q.-J. 646,250,150 597,078,100 2,645,050 699,724,050 
. > re > 3s, Loz f 1908-18____Q.-F. 0198,792,660 47,681,9 t of fe , 
Pei Ava holdings of Any Government as the items stood | 38 oan of Me l8---- Gr 2162,315:400 101/386,150 17'103;750 118,489,900 
- are set out 2 i i Panama Canal Loan: 
pr ut in the following. The figures are taken oe See @.-F. 454,631,980 48,943,840 10,340 48,954,180 
entirely from the daily statement of the U. S. Treasury for 2s, Series 1908----- Q-F. 30,000,000 25,778,020 169,380 25,947,400 
Vv . 
Apr. 30: 28° Series 1911-.. -Q.-M. 50,000,000 41,607,100 8,392,900 50,000,000 
: ? 3s, Conversion bonds _.Q.-J. 28,894,500 5,974,000 22,920,500 28,894,500 
CURRENT ASSETS AND LIABILITIES. 38, One-yr. Treas. notes.Q.-J. 27,362,000 1,270,000 26,092,000 27,362,000 
GOLD 2s. Certs. of indebt’ness.Mat. 50,000,000 50,000,000 _..... _.- 50,000,000 
Assets— $ | Ltabibtittes— $ ae, Cos. o 5 ~~ BEB OOMEO  o-ncescnte 265,000,000 265,000,000 
oe ECE $880,865,553 68|Gold certificates out- ostal Savings Bonds: 
28, (1st to llth ser.)J.-J. 9,151,800 8,328,100 823,700 9,151,800 
CO SS ee 1,551,734,696 a oleae eS 2, ahs A713 S80 4 248, 17-'37 (12th ser.) J.-J. 7,960 801,260 86,700 88 y 
jAvailanle gold In gen- is gee og | Ageregate int.-bearing debt. 1,523,286,450 928,848,530 359,508,720 1,288,357,250 
Tetel ...0-.-------- 2,432,600,250 66| Total..........___. 2,432,600 .250 66 wi, 8 78,000 pg Ee ,100 Bare, | converted into conversion bonds and 
Bete. temsrwed customs S208 ,061.016 of U. 6. motes and $1,000,006 of: Tesssury ible original asmount, iagued $132,449,600, have been refunded into the 2%. 
notes 2 ie outstanding. Treasury notes are also secured by silver dollars in consol of of 1930 and $2,396, 96.800 have been purchased for the sinking fund and can- 
om rs: purchased and 








celled and $500 have otherwise been cancelled 
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c Of this original amount issued $43,825,500 have been purchased for the sinking 
fund and cancelled. 

d Of this original amount issued $2,238,800 have been converted into conversion 
bonds and $3,439,000 into one-year Treasury notes. 

e Of this original amount issued $2,007,600 have been converted into conversion 
bonds and $2,045,000 into one-year Treasury notes. 


GROSS DEBT. | NET DEBT. 
Debt bearing no int... $254,237,325 52 Gross debt (opposite) _$1,544,053,795 78 
Debt on which interest Deduct-—Balance avail- 
has ceased 1,459,220 26| able to pay maturing 
Interest-bearing debt... 1,288,357 ,250 00 oblig’ns (see above) _ 


Aggregate _.......- $1,544,053,795 78 | 


146,778,458 58 





Pe ccncnsena $1,397 275,337 20 


Commercial audMiscellancous Rews 


STOCK OF MONEY IN THE COUNTRY.—tThe fol- 
lowing table shows the general stock of money in the coun- 
try, as well as the holdings by the Treasury and the amount 
in circulation on the dates given: 

— Stock of Money May 1'17— —~-Money tn Circulation— 
inU.8. aHeldin Treas. len 1917. May 1 1916. 


3 $ $ 
Gold coin and bullion. ---- 3,121,887,443 218,127,892 625,876,808 














678,211,423 





Ce SO ccass paltehiands piecwnnne 1,812,883,009 1,300,904,319 
Standard silver dollars.... 568,270,061 14,338,058 71,209,574 65,732,485 
SE DERE ccoss heeetaece scetannne 480,731,823 487,472,228 
Subsidiary silver_...----- 197,815,088 6,247,131 191,567,957 167,355,070 
PPC EEC nds chedietues aneckhusam 1,990,606 2,122,328 
United States notes_-_----- 346,681,016 8,091,661 338,589,355 340,472,423 
Federal Reserve notes - - - -- 451,743,460 2,649,725 449,093,725 182,172,805 
Federal Reserve bank notes 11,073,125 39,960 11,033,165 6,899,970 
National bank notes. ----- 717,490,822 15,959,496 701,531,326 731,272,366 

POR cc cktcnvesbbaawne §,414,961,015 265,453,933 4,736,841,963 3,910,280,802 


Population of continental United States estimated at 103,859,000. Circulation 
per capita, $45 61. 

a This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in Federal Reserve banks, and in national 
bank depositaries to the credit of the Treasurer of the United States, amounting 
to $144,878,086 95. 

b For redemption of outstanding certificates and Treasury notes of 1890 an exact 
equivalent in amount of the appropriate kinds of money is held in the Treasury, 
and is not included in the account of money held as assets of the Government. 

Note.—On May 1 1917 Federal Reserve banks and Federal Reserve agents held 
against Federal Reserve notes $11,075,769 gold coin and buillon and $401,589,350 
gold certificates—a total of $412,665,119, against $170,200,680 on May 1 i916. 


GOVERNMENT REVENUES AND EXPENDTIURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for April 1917 and 
1916 and for the ten months of the fiscal years 1916-17 and 
1915-16. 


Receipts— Aprti 1917. Aprii 1916. 10mos.'16-'17. 10 mos. '15-'16. 
Ordinary— $ $ 3 3 
CT eee 20,911,335 88 18,926,615 11 178,603,899 26 171,765,333 84 


Ordinary internal rev_.40,238,672 65 29,572,962 16 342,673,171 69 315,230,567 77 
Encome tax........-- 24,814,125 51 2,714,406 44 56,849,85643 23,292,863 81 











Ctrculation Afloat Under— 


Bonds and Legal Tenders 
| on Depostt 














jer 
1916-17. 
| Bonds. | Tenders. | Bonds. Tenders. Total. 
$ 3 z s $ 
Apr. 30 1917-- |! 667,587,120] 53,245,374) 664,245,448] 53,245,374| 717,490,822 
Mar 31 1917__| 664,526,370| 56,191,132; 661,371,468) 56,191,132) 717,562,600 
Feb. 28 1917__| 674,992,080) 47,118,057; 671,001,858) 47,118,057) 718,119,915 
Jan. 311917__| 675,415,840) 50,540,476 670,717,615| 50,540,476) 721,258,091 
Dec 30 1916__| 677,315,840 52,165,627 674,659,613) 52,165,627, 726,825,840 
Nov.30 1916_.| 682,853,740 49,199,416 675,006,203) 49,199,416, 724,205,619 
Oct. 31 1916_.| 687,957,990) 46,418,377, 679,650,913) 46,418,377; 726,069,290 
Sept.30 1916..| 687,931,240 48,900,332, 684, ,881| 48,900,332; 733,310,213 
Aug 311916__| 689,739,180) 50,707,153 683,786,698| 50,707,153) 734,493,851 
July 31 1916._| 689,774,660, 54,324,278 685,996,918) 54,324,278) 740,321,196 
June 30 1916__| 690,440,930) 57,591,025 686,583,635) 57,591,025) 744,174,660 
May 31 1916..| 690,044,040 62,045,070 686,634,103) 62,045,070) 748,679,173 
April 29 1916._! 696,750,590) 60,622,296 693,132,610) 60,622,296! 753,754,906 


*Including $8,000,000 Federal Reserve bank notes covered by bonds and $3,073,- 
125 by lawful money. 

The following show the amount of each class of U. S. 
bonds held against national bank circulation and to secure 
public moneys held in national bank depoitaries on Apr. 30: 





| U. 8. Bonds Held April 30 to Secure— 





Bonds on Deposit 
April 30 1917. 


On depostt to | On depostt to | 
secure Federal Total 


Held. 


secure | 
Reserve Bank |National Bank 
Notes. j Notes. 





| $ $ $ 
2s, consols of 1930...-.-------------- | 7,802,500 | 552,790,100 | 560,592,600 


3s, loan of 1908-1918_..__.-...-------- | ntmabanawte 15,660,420 | 15,660,420 
ee S| Sea eee eee ees | 27,762,200 | 27,762,200 
a, EN GE BOO. on ccacwcscnccecces 42,500 | 46,576,020 | 46,618,520 
ae, weeetns OF G08... cwcccossccnseus | 155,000 24,798,380 | 24,953,380 








8,000,000 | 667,587,120 | 675,587,120 


The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Apr. 1 and 
May 1 and their increase or decrease during the month of 
April: 


National Bank Notes—Total Afloat— 





NE NS: a a gn $717,562 ,600 

Net amount retired during April._.........-....----------------- 71,778 
Amount of bank notes afloat May 1 1917_...._...-.------------- $717 490,822 
Leqal-Tender Notes— 

Amount on deposit to redeem national bank notes April 1 1917____--- $56,191,132 

Net amount of bank notes issued in April_..........-.-..--------- 2,945,758 


$53,245,374 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

































































Miscellaneous -------- 7,293,419 95 4,087,255 25 57,383,142 69 37,813,648 15 | 
— Per When | Books Closed. 
IS ca cacnacete 93,257,553 99 55,301,238 96 635,510,070 07 548,102,413 57 Name of Company. | Cent. | Payable.| Days Inclusive. 
Panama Canal— Railroads (Steam). 
OE “irae 377,677 70 30,122 60 4,822,177 82 2,157,681 37 | Alabama Great Southern, ordinary --.--- 2% |June 26'Holders of rec. June 4a 
== — BNE GONDTD) so ncceussoscnentiions | June 26|)Holders of rec. June 4a 
Public Debt— I, a SP ta ge ah ch eee a a 3 ‘Aug. 28 Holders of rec. July 21a 
Sale of certificates of Pe SD on cosncnseeendnes % |Aug. 28|/Holders of rec. July 2la 
indebtedness - - - - -- 265,000,000 00 ........... BAS GOO GOOG. vdsccodcedic Atch. Top.& Santa Fe, com. (qu.)(No.48)| 1% June 1 Holders of rec. April 30a 
I Atlantic Coast Line Co. (quar.).--------- $1.50 June 9\June 1 to June 8 
ee es RE eee 1,794,660 00 1,803,500 00 | Atlantic Coast Line RR., common-_---- 3% \July 10\Holders of rec. June 19a 
Deposits for the pur- messes & BOR GBT)... nc csccecces d2% \June 30 Holders of rec. May 3la 
chase of one-year Se Ne 4 \July 2)Holders of rec. May 26 
Treasury notes of Canadian Pacific, common (quar.)-_.-~.-- 2% (|June 30 Holders of rec. June la 
Apr. 11917 (Sec. 18, Central RR. af N. J. (ezt74)....-.-.----<- 2 |June 30) Holders of rec. June 19a 
Fed. Res. Act, ap- Chesapeake & Ohio ..........-.-.-.- | 2 |June 30 Holders of rec. June 8a 
proved Dec. 23 1913) 4,390,000 00  .........-. ee ne oe Sh eee | 75e. June 4;May 20 to June 3 
Deposits for retirement Chicago & North Western, com. (quar.)._| 1% \July 1/Holders of rec. June 1 
ofnat.bank notesand ll” i eee 2 July 1 Holders of rec. June 1 
Fed. Res. bank notes Cin. New Orl. & Texas Pacific,common.| 3 June 12) Holders of rec. May 29a 
(Acts of July 14 1890 3g = Rees | 3% |June 12 Holders of rec. May 29a 
and Dec. 23 1913)_._ 294,047 50 9,907,08500 36,538,712 50 48,267,472 50 ee ae | 1% \June 1)\Holders of rec. May 26a 
Cleveland & Pittsburgh, reg. guar. (qu.).| 874%c|June 1 Holders of rec. May 10a 
| 269,684,047 50 9,907,085 00 357,723,372 50 50,070,972 50 Special guaranteed (quar.)-....------ | 50e June 1/Holders of rec. May 10a 
Cripple Crk. Cent., com. (qu.) (No. 30)| 1% |June 1 Holders of rec. May 15a 
Grand total receipts...363,319,279 19 65,238,446 56 998,055,620 39 600,331,067 44 Preferred (quar.) (No. 46)...-------. : ‘June 1/Holders of rec. May 15a 
Erte & Pittsburgh (quar.).....----.----- |87%e. June 9 Holders of rec. May 3la 
Disbursements— Hocking Valley, common_-.----.------ | 2 June 30 Holders of rec. June 1£a 
Ordinary— Illinois Central (quar.) (No. 126)_..--.-- 1% June 1)\Holders of rec. May 4a 
Checks & warrants paid Maine Central, preferred (quar.)_.....-- 1% |June 1/Holders of rec. May 15a 
(less bal. repaid, &c.)78,175,384 93 51,783,368 91 772,429,825 10 577,018,737 40 | Mobile & Birmingham, pref__----------- | 2 July lJune 2 to July 1 
Int. on public debt paid 3,424,213 29 3,265,336 82 20,798,441 81 20,462,497 42 | N. Y. Philadelphia & Norfolk.__-.---__- | $3 |May 31 Holders of rec. May 15a 
Norfolk & Western, adj. pref. (quar.)...| 1 May 19) Holders of rec. April 30a 
WORE. ecaneen 81,599,598 22 55,048,705 73 793,228,266 91 597,481,234 82 | Norfolk & Western, common (quar.)....| 134 |June 19 Holders of rec. May 31a 
EEE ea | 75¢e.|May 31 Holders of rec. May la 
Spectal— Phila. Germantown & Norristown (qu.)..| $1.50 June 4.May 20 to June 
Panama Canal: Checks Pittsburgh Bessemer & Lake Erie, pref _| $1.50 |June 1)Holders of rec. May 15 
paid (less balances Pittsb, Youngs. & Ashtabula, pref. (qu.)_| 1% June 1 Holders of rec. May 21 
oS”) eee 2,346,334 78 1,396,100 59 16,832,612 26 15,921,571 75 | Reading Co., lst pref. (quar.)...-.-.-----. | §0c.|June 14 Holders of rec. May 29a 
Payment for West In- Reading Co., 1st pref. (quar.)_.-.-------- 50c. |Sept. 13) Holders of rec. Aug. 28a 
i eed Sew 25,000,000 00  —........... Reading Co., 2d pref. (quar.)_......--- | §0c.\July 12 Holders of rec. June 25a 
Subscription to stock of Southern Pacific (quar.) (No. 43)-.----- | 14% July 2)Hoilders of rec. May 3la 
Federal Land banks. 5,948,020 00  .......-. -- ae ee Union Pacific, common (quar.)....----- | 2 July 2\Holders of rec. June la 
Purchase of obligations RRR ry i leh rE ERS | % |July 2 Holders of rec. June le 
of foreign Govts. (Act Street and Electric Railways. 
approved April 24 American Railways, common. _-------- -- | $1 June 15 Holders of rec. May 31 
ET Gvceccncnmnn 200,000,000 00 ...-.-.---- 200,000,000 00 ____..______ Baton Rouge Elec. Co., com. (No. a2 a \June 1 Holders of rec. May 19a 
IR SS 3 June 1/Holders of rec. May 19a 
| eager 208,294,354 78 1,396,100 59 247,780,632 26 15,921,571 75 | Central Ark. Ry. & Light, pref. (quar.)-_| 134 |June 1)/May 16 to May 28 
Cent.Miss.Val.El.Prop.,pref.(qu.)(No.14); 1% |June 1)Holders of rec. May 16a 
Public Debt— Cities Service, com. and pref. (monthly) - % |June 1)Holders of rec. May 15 
Bonds, int .-bear’g notes Common (payable in common stock)..| /% June 1/Holders of rec. May 15 
& certificates retired 938 00 6,555 00 15,508 75 33,725 00 | Cities Service, com. & pref. (monthly) -- % July 1/\Holders of rec. June 15 
One-year Treas. notes Common (payable in common stock) - - f% |July 1/Holders of rec. June 15 
of Apr. 1 1916 re- Detroit United Ry. (quar.)___.....---- 2 June 1 Holders of rec. May 16a 
deemed (Sec. 18, Frankford & So'wark Pass., Phila. (quar.).| $4.50 |\July 1)\Holders of rec. June la 
Fed. Res. Act, ap- Indianapolis Street Ry.....-..------- -| 3 |June 30\June 21 to July 1 
proved Dec. 23 1913) 4,390,000 00  -....__._.. 4.200.000 08 2. kc cones Northern Ohio Trac. & Lt., com. (quar.) ...| 1% |June 1)Holders of rec. May 15a 
Nat. bank notes & Fed. Northern Texas Elec. Co., common (qu.). June 1/Hoilders of rec. May 17a¢ 
Res. bank notes re- Pensacola Elec. Co., pref. (No. 19)_----- June 1)/Holders of rec. May 15a 


tired (Acts of July 14 





1890 & Dec. 23 1913) 3,289,510 00 4,082,917 50 34,415,485 50 15,408,067 50 
TE cnddhenhent 7,680,448 00 4,089,472 50 38,820,994 25 15,441,792 50 


Grand total disburs’ts 297,574,401 00 60,534, 22 244 OO NT 
Excess total recetpis over 60,534,278 82 1079829893 42 628,844,599 07 


total disbursements__65,744,878 19 4,704, 
Excess total disbursem'ts meager fe 


BANK NOTES—CHANGES IN TOTALS OF, AND 
be Ne be Deoare dls ma tables which 
ow e mon c es in nation: nk i 
bonds and legal tenders on deposit Ghavtbes: > 

















3 
Public Service Corp. of N. J. (quar.)...-..| 2 
Rochester Ry. & Light, pref. (quar.)......- 1 
Second & Third Sis. Pass., Phtla. (quar.) - 


June 30/Holders of rec. June 15a 
June 1/Holders of rec. May 26a 
July 1\Holders of rec. June la 


ex 











Untted Rys. & Electric, Baltimore, pref. ..| "2 May 31) Holders of rec. May 29 
Washington (D.C.) Ry. & El., com. (qu.)-| 1% |June 1) May 16 
OS 260. as edatbessnee= 14% |June 1) May 16 
Wisconsin-Minn. Lt. & Pow., pref. (qu.).| 134 June 1/Holders of rec. May 2le 
Miscellaneous. 
Acme Tea, Ist and 2d preferred (quar.).._' 1% |June 1'Holders of rec. May 21¢ 
Adams Express (quar.).........------ $1 50, June 1 Holders of rec. May 21a 
Ajax Rubber, Inc. (quar.)_....-...---- $1.50 |June 15|/Holders of rec. May 21a 
American Bank Note. pref. (quar.) . - -.| 75c. \July 2)Holders of rec. June 15 
American Beet Sugar, pref. (quar.) (No.72)| 1% |\July 2)Holders of rec. June 16 
American Cotton Oil, common (quar.)..| 1 June 1)Holders of rec. May 15a 
0” OOS ee eae 3 June 1)/Holders of rec. May 15a 
American Express (quar.).........---- $1.60 \Juty 2|\Holders of rec. May 3le 
American Gas (quar.)........--.----- 2 June 1'Holders of rec. May 16a 
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Books Closed. 
























































| Per | When Books Closed. 
Name of Company. | | Cent. pagenee-| Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued). | | Miscellaneous (Concluded). 
Amer. Graphophone, com. (qu.) (No. 49)..-| 13% July 2|Holders of rec. June 15 Lanston Monotype Mach. (quar.)_..... 1% |May 31\Holders of rec. May 21 
American Locomotive, common (quar.) - - --| 1% |July 3)Holders of rec. June 22a | Lehigh Coal & Nav. (quar.) (No. 154)_-| $1 May 31/Holders of rec. Apr. 30a 
FRETOE GUE Dis so ca doc dceieswans 1% |July 21|Holders of rec. July 5a | Liggett & Myers Tobacco, com. (quar.)-| 3 June 1/Holders of rec. May 15a 
Amer. Power & Light, com. (qu.) (No. 18)-| 1 |June 1)Holders of rec. May 24 Lindsay Light, common (quar.)_._.____ 3 May 31)Holders of rec. May 19a 
American Radiator, common (quar.)....| 3 \June 30 June 22 to June 30 CAD COE iiicdecsenscdssasses 2 May 31)/Holders of rec. May 194 
American Sewer Pipe (quar.)........--- | 450c. |June 20) See note (k) a era 1% |May 31\Holders of rec. Muy 19a 
Amer. Smelting & Refg., com. (quar. )---| 1% June 15|May 26 to June 3 Louisville Gas & Electric, preferred (quar.).| 1% ‘June 1|Holders of rec. May 21 
2, LF ee a 1% |\June 1/May 12 to May 20 Mackay Companies, com. (quar.) (No. 48)| 144 |July 2/Holders of rec. June 9a 
American Sugar Refg., com.&pref.(quar.)|, 134 July 2|Holders of rec. June la Preferred (quar.) (No. 54)...... . ...| 1 July 2) |Holders of rec. June 9a 
Common and preferred (quar.)_..----| 1% |Oct. 2)Holders of rec. Sept. 1a@ | Magma Copper,Co. (quar.) -.......-.--. 50c.|June 30|Holders of rec. June 8 
American Thread, preferred_........---| 2% July 1)\May 16 to May 31 Manati Sugar, common (quar.) -- 2% |June 1/|Holders of rec. May 29 
American Tobacco, common a ae June 1/Holders of rec. May 15a | Manhattan Shirt, com. (quar.) (No. 9)_- 1 June 1/Holders of rec. May 21a 
Anaconda Copper Mining (quar.).-.---- | $2 May 28\April22 to May 16 Massachusetts Gas Companies, preferred 2 jJune 1|May 16 to May 38l 
Associated Dry Goods, Ist pref. No. 1)--| 1% |Dec. 1)Holders of rec. Nov. 15a | Maxwell Motor, Inc., common (quar.)..| 2% July 2|Holders of rec. June lla 
All. Gulf & Ww. I. SS. Lines, common__--| 5 Aug. 1/Holders of rec. June 29a First preferred (quar.).............. 1% July 2\/Holders of rec. June lla 
A eS eee 01% \July 2/Holders of rec. June 8a Second preferred (quar.)..........-. 1% |July 2/Holders of rec. June lla 
Atlantic Refining (quar.)_.......------ 5 June 15|/Holders of rec. May 19a | May Department Stores, common (qu.)_| 14% \June 1/Holders of rec. May 15a 
Atlas Powder, common (quar.)...-------| 2 June 10\June 1 to June 10 Mergenthaler Linotype (quar.)......_- 2% \June 30/Holders of rec. June 2a 
Common, (extra) eee a 3 June 10\June 1 to June 10 Middle West Utilities, common (quar.)-__. 50c.\July 2)Holders of rec. June 22 
Baldwin Locomotive Works, preferred _---- 3% |July 1)Holders of rec. June 9 Middle West Utilities, preferred (quar.).| 1% |June 1 Holders of rec. May 15a 
Bethlehem Steel, common (quar.)-.----- 2% \July 2/Holders of rec. June 15 Moline Plow, first preferred (quar.)._..-| 1% |June 1|Holders of rec. May 18@ 
Common, Class B (quar.)_----------- 2% \July 2)Holders of rec. June 15 Second preferred (quar.)..__.._.--.- 1% |June 1/|Holders of rec. May 18@ 
Blackstone V.G. “. ,com.(qu.) (No. 19)-| 2 |June 1)Holders of rec. May 14a | Montana Power, com. (quar.) (No. 19) --| 1% |July 2\Holders of rec. June 15 
i OT Ca ae | 3 (June 1)Holders of rec. May l4a Preferred (quar.) (No. 19) - - . ...--| 1% |July 2/|Holders of rec. June 15 
Booth Fisheries, common (quar.) ..-.------ ; July 2) Holders of rec. June 20 Montreal Cottons, common (quar.)_.._| 1 June 15 Holders of rec. June 5 
pe ee eee 1% \July 2)Holders of rec. June 20 a, LS ee eee 1% |June 15|Holders of rec. June 5 
Borden’s Con. Milk, pref. (qu.) (No. 62).| 1% June 15 June 2 to June 15 | National Acme Co. (quar.)-...-.----- 75c.|June 1|Holders of rec. May 15@ 
Brier Hill Steel, common (quar.)------- 1% July 1 June 21 to July 1 | National Biscuit, common <qu.) (No. 76)| 1% |July 14| Holders of rec. June 28a 
I cen sed | 6& (|July lJune 21 to July 1 Preferred (quar.) (No. 77)--..------ 1% |May 31)Holders of rec. May 174 
vo. Sl eee 1% \July 1j)June 21 to July 1 | Nat. Cloak & Suit, com. (quar 5X6: 2)..| 1% |July 14| \Holders of rec. July 5a 
British-American Tobacco, ordinary---| 6 (June 30) See note (1) Preferred (quar.) (No. 12).......... 1% |June 1 Holders of rec. May 220 
Brooklyn Union Gas (quar.) (No. 65).--| 1% |July 2)|Holders of rec. June 15a | National Condutt & Cable, Inc. (No. 1)_.| $1 July 16)/Holders of rec. June 15 
A eet eee SS? | 1 |July 2)Holders of rec. June 15a | National Lead, common (quar.)__-__-~- 1 |June 30\Holders of rec. June 8@ 
Brown Shoe, common (quar.)...-------| 1% \June_ 1/|Holders of rec. May 21 oe SO eee eee 1% |June 15|/Holders of rec. May 25a 
a | eee | $2 |June 15|Holders of rec. May 31 | National Sugar Refining (quar.).......-- 1% |July 2/|Holders of rec. June 14 
Burns Bros., Inc., com. (quar.) (No. 15)-| 1% |May 31 |Holders of rec. May 21 | National Surety (quar.)..........-__- 3 July 2/)Holders of rec. June 22a 
Common (payable in common stock)..| fl |May 31 |Holders of rec. May 21 | National Transit (quar.)..-----.------ 50c. |June 15|Holders of ree May 31a 
California Packing Corp., com. (No. 1)-| 50c.|June 15 Holders of rec. May 31 N.Y. & Queens Elec. L. & P., pref. (qu.)| 1 June 1\Holders of rec. May 25a 
Calumet & Arizona Mining (quar.).....-| $2 (June 18)/Holders of rec. June 1 New York Transportation (quar.)__._-- 25c. |June 1\Holders of rec. May 15a 
| Rit Le ee ers | $1 |June 18 Holders of rec. June 1 | Niles-Bement-Pond, common (quar.)....| 3 |June 20\June 7 to June 20 
Calumet & Hecla Mining (quar.)-------- $25  |June 21|Holders of rec. June 1 | North American Co. (quar.) (No. 53)-.-| 1% |July 2|Holders of rec. June lia 
Cambria Steel (quar.)_...._---.------| 75c. |June 15|Holders of rec. May 31a | Northern Ohio Elec. Corp., pref. (quar.).| 1% June 1|Holders of rec. May 21le¢ 
SRS eee) EE ee aE | 75c. |June 15|Holders of rec. May 31a | Northern Pipe Line.- .- .- .- 5 |July 2/Holders of rec. June 11 
Canada Steamship Lines, pref_-_-------- | h5%4 \June 15|Hoiders of rec. June 1 | Ogilvie Flour Mills, Ltd., pref. (quar.)..| 1% June 1 Holders of rec. May 22a 
Case (J. I.) Thresh. Mach., pref. (quar. )| | 1% |July 1 Holders of rec. June 11a | Onio Cities Gas, common (quar.)...---- $156%\June 1/May 18 to June 5 
Cent. Aguirre Sugar Cos., com. (extra)-.| 10  |June 1/Holders of rec. May 26 | Ohio Fuel Oil (quar.)---... - . . . ...| 60¢.\June 5\Holders of ree. May 31 
Central Leather , pref. (quar.).-.--------- | 134 July 2|Holders of rec. June 8 | Qhio Oil (quar.)_..----.-.-...-.-------| $1.25|June 20\Holders of rec. May 26 
Cerro de Pasco Copper Corp. (quar.)----| $1 |June 1)Hoiders of rec. May 18a MR cud foo ta Ss 8 ceca denen $4.75|June 20|Holders of rec. May 26 
Extra__.......-.------------------| 50e. |June 1)\Holders of rec. May 18a | Owens Bottle Machine, common (quar.)..-| 75c.\July 2\Holders of rec. June 21 
Chandler Motor Corporation (quar.)-- -- -| 2 |July 1)Holders of rec. June 15 Common (eztra). . . ..-------.- - -| 50c.|July 2|Holders of rec. June 21 
Extra - ------- -| 1  |July 1/)Holders of rec. June 15 POE MAME SY ise civic vivnaohouwsas 1% |July 2\Holders of rec. June 21 
Chesebrough Manufacturing (quar.)-..| 3 {June 19|Holders of rec. June 2a | pabst Brewing, preferred (quar.).-.------ 1% |June 15\June 7 to June 15 
Extra ____.-..--------------------| 50e./June 19/Holders of rec. June 2a | Pacific Mail 8. 8., pref. (quar.)....---- 1% |June 1|Holders of rec. May 17a 
Childs Company, common (quar.).. -..--| 1% |June ll|\June 1 to June.ll | people's Natural Gas & Pipeage (ertra)...| 50c.|May 25|\Holders of rec. May 19 
Preferred (quar.)---- ----| 1% |June 11\June 1 to June ll | philadelphia Electric (quar.)_...------ 3-75c.|June 15|/Holders of rec. May_22¢ 
Colorado Power, common (quar.)------ 44 |\July 16|Holders of rec. June 30 | pyerce-Arrow Motor Car, common... - .| $1.25|Aug. 1|Holders of rec. July] 14 
"er Sai eeperererer | 18 |June 15|/Holders of rec. May 31 Ce eS a ae Ee 2 July 2/Holders of rec. June 15 
Connecticut Power, pref. (qu.) (No. 17)-| 1% June 1|Holders of rec. May 14a | pittsburgh Brewing, pref. (quar.)_.---- 1% |May 31|/May 20 to May 81 
Consolidated Gas of New York (quar.)--| 134 |June 15/Holders of rec. May 10 Pref. (on acct. of accumulated divs.)-| 1 May 31\May 20 to May 81 
Cons’d Interstate-Callahan Mining (quar.)| $1 June 30|Holders of rec. June 15a Pittsburgh Steel, pref. (quar.)_......--- 1% |June 1/Holders of rec. May 15a 
Continental Oil (quar.)__-.- . eS June 16May 27 to June 16 | Porto Rican-Amer. Tobacco (quar.)..--| 4  |June 7|Holders of rec. May 15a 
Copper Range Co. (quar.) (No. 39).---- $1 .50|SJune 15 Holders of rec. May 25 | pressed Steel Car, com.(quar.) (No. 27)-| 1% |June 6/Holders of rec. May 16a 
BE I es cea cd ois amece | $1 |June 15|/Holders of rec. May 25 | pure Oil (quar.)---------------------- 30c.|June 1|May 15 to June 1 
Contes: 100; (O00)... 45c002----2--- | 10c. |June 1/Holders of rec. May 18 a al RE Tt ARTS 20c.|June 1/May 15 to June 1 
Extra_......-.----.---------------| _250¢.|June 1/Holders of rec. May 18 | Quaker Oats, common (quar.).--------- 2% |July 16 Holders of rec. July 2a 
Cosden Oil & Gas, preferred (quar.) ......| 834¢.\June 1|Holders of rec. May 21a eee oe erm 1% |Aug. 31)Holders of rec. Aug. 1a 
Crees Fine EO. <...<6oecmnncnscona 75e. |June 15.May 24 to June 15 | Quaker Oats, pref. (quar.)........--.-- | 1% |May 81 Holders of rec. May 1a 
Crucible Steel, pref. (quar.) (No. 57) -- | 1% |June 30/Holders of rec. June 15a | Republic Iron & Steel, com. (qu.) (No. 3)| 134 |Aug. 1)Holders of rec. July 16a 
Pref. (on acct. of accumulated divs.)__ | 22 June 30 Holders of rec. June 15a Preferred (quar.) (No. 55)..-------- 1% |July 2\Holders of rec. June 15a 
Pref. (on acct. of accumul.) (No. 56)_-| 42 |June 12)/Holders of rec. June 14] gt. Joseph Lead Co. (quar.).-....-.---- 25c. |June 20\June 10 to June 20 
Cuban-American Sugar, common (quar. )) 2% |July 2|Holders of rec. June 154 Extra (from reserve for amortiz.) ----- 50c. \June 20\June 10 to June 20 
ee eee 1% |July 2|Holders of rec. June 15a | Savoy Oil____..---------------------- 30c. |June 25\/Holders of rec. June 11 
Cudahy Packing, common (quar.)-_---- 1% June 15|Holders of rec. June 1 I eee pnanewen 5 |June 20 June 1 to Juned20 
Deere & Co., pref. (quar.)..-.--.-.---- 1% |June 1/Holders of rec. May 15a | gouthern Pipe Line (quar.).....-.----- 6 j|June 1/Holders of rec. May 15 
Diamond Match (quar.)--..----------- 2 |June 15/Holders of rec. May 31a | south Penn Oil (quar.)..---.--- ------- 5  |June 30/Holders of rec. June 14 
Dome Mines, Ltd. (quar.)........-.-- 25e. June 1 Holders of rec. May 194 | southwestern Power & Lt., pref. (quar.).| 134 |June 1|Holders of rec. May_21 
Dominion Glass, Lid., preferred (quar.)..-| 1% |July 2)Holders of rec. June 12 | gouth West Pa. Pipe Lines (quar.)_----- 3  |July 2/Holders of rec. June™15 
Dominion Textile, Ltd., common (quar.)) 1% (July 3 Holders of rec. June 15 | standard Milling, common (qu.) (No.6)-| 1 |May 31|Holders of rec. May 21 
Driggs-Seabury Ordnance, common._..| 1% June 15|Holders of rec. May 31 Common (payable in common stock)--| 1 May 31|Holders of rec. May 21 
First preferred (quar.)_......------- | 1% |June 15 Holders of rec. May 31 Preferred (quar.) (No. 30).-.------- 1% |May 31|Holders of rec. May 21le 
Second preferred (quar.)......------ 1% |June 15 Holders of rec. May 31 Standard Oil (Calif.) (quar.)_....------ 2% |June 15/Holders of reo. May 15 
Eastern Steel, common (quar.)_.....--- 2% July 16 Holders of rec. July 2 Sandard Oil (Indiana) (quar.)-.....---- 3 May 31|\May 8 to May 31 
First and sesond preferred (quar.)....| 134 |June 15|Holders of rec. June 1 | fytrg ____________________-_--- eee 3 May 31|May 8 to May 31 
Eastern Wisconsin Elec. Co., pref. (qu.).| 134 |June 1/Holders of rec. May 21a Pm Oil (Kansas) (quar.)...------ 3 June 15|Holders of rec. May 31 
Eastman Kodak, common (extra) -_---.--- 5 (June 1)'Holders of rec. April 30a (sailing te cross aye aS 2 June 15|Holders of rec. May 31 
Eastman Kodak, common (quar.)_.--- 2% July 2/)Holders of rec. June 24 | standard Oil (Nebraska)...-..-.--.--- 10 June 20/Holders of rec. May 19 
Preferred (quar.)...............-..- 1% |July 2)Holders of rec. June 24 | standard Oil of N. J. (quar.)_-.------- 5 June 15|Holders of rec. May 18@ 
Elk Horn Coal Corp., pref.......----- 3 (June 11|Holders of rec. June 1 Standard Oil of N. Y. (quar.).....----- 3 June 15|May 20 to May 30 
Fairbanks, Morse & Co., preferred (quar.)_| 14% |June 1|May 22 to May 31 Standard Oil (Ohio) (quar.).....------ 3 (|July 2\June 1 to June 20 
Federal Mining & Smelting, pref. (quar.)| 1% |June 15)Holders of rec. May 22 2 eee ee ee eS 1 July 2\June 1 to June 20 
Freeport Gas, preferred (quar.)_......--- 1% June 1)Holders of rec. May 22 Standard Oil Cloth, com (quar.) (No.7)-| 1. |July d2|Holders of rec. June 15a 
Galena-Signal Oil, common (quar.)--.-..-| 3 June 30|Holders of rec. May 3la Pref., Classes A & B (quar.) (No. 12)_| 1% |July d2|Holders of rec. June 15a 
ee OS 2 eo nao caccccces 2 June 30|Holders of rec. May 314 | gtudebaker Corporation, com. (quar.).-| 2 |June 1|Holders of rec. May 19a 
Genera! Asphalt, pref. (quar.)_....----- 1% June 1)Holders of rec. May 17a IMG ne 1% |June 1)Holders of rec. May 19a 
General Chemical, common (quar.)....| 2 (June 1/Holders of rec. May 224 | gupplee Milk, preferred (quar.)-------- 1% June 1\Holders of rec. May 19 
General Chemical, preferred (quar.)--.-| 1% |July 2)Holders of rec. June 184 | gtr; & Co. (quar.) (No. 123)--.-------- 2  |July 1)/Holders of rec. June 9 
General Cigar, Inc., pref. (quar.)..---- | 1% \June 1/Holders of rec. May 24 | ennessee Eastern Electric, pref. (quar.)--| 14 |June 1|Holders of rec. May 22¢ 
General Development (quar.)_.-------- | 2 June 1/Holders of rec. May 154 | 7eras Company (quar.)---------------- 2% |June 30|Holders of rec. June 11 
General Electric (quar.)......--------- | 2 July 14|Holders of rec. Juned16a | 7ezaqs Gas & Electric, preferred (quar.).---| 1% |June 1|Holders of rec. May 224 
General Fireproofing, com. & pref. (qu. )| 1% July 1/|Holders of rec. June 20 NEA a cncwcnmonctes | 3 |July 3/Holders of rec. June 23 
Globe Soap, common (quar.)_.----------| 1% June 15\June 1 to June ld FR flO ER MIE LR SE SIT RO i 4 \July 3\Holders of rec. June 23 
First, second & special pref. stocks (quar.)| 14% |June 15)June 1 to June 15 | pnderwood Typewriter, com. (quar.)...| 1% |July 2\Holders of rec. June 154 
Goodrich (B. F.) Co., common (quar.)--| 1 Aug. 15)Holders of rec. Aug. 3a Meta tel.) ..0--0secceses0~=- | 1% |July 2|Holders of rec. June 154 
Goodrich (B. F.) Co., pref. (quar.)_----- 1% July 2)Holders of rec. June 224 | rynion Bag & Paper Corporation (quar.)-- 4 |June 1 5|Holders of rec. June 5 
Goodyear Tire & Rubber, common (quar.)..| 3 June 1|May 20 to May 31 Unton Carbide (quar.)----------------- 2 July 2\June 21 to July 1 
Great Atlantic & Pacific Tea, pref. (quar.).| 1% \June 1|Holders of rec. June 1 Union Stock Yards of Omaha (quar.)...--| 1% |June 1)Holders of rec. May 31¢ 
Great Northern Paper.........--.-.--| 2% June 1/Holders of rec. May 264 | pnited Cigar Stores, pref. (qu.) (No. 19)-| 134 |June 15)Holders of rec. May 31a 
Greene Cananea Copper Co. (quar.)..--| 2 May 28/Holders of rec. May 114 | qnited Drug, 2d pref. (quar.) (No. 5)--| 1% |June 1)Holders of rec. May 15a 
Gulf States Steel, common (quar.)----| 2 (July 2)Holders of rec. June 154 | United Profit Sharing Corporation --- - - | §¢e |June 1\Holders of rec. May 15 
oO aS Bee ee eae } 1 July 2)Holders of rec. June 154 | yg Cast Iron P. & Fdy., pref. (quar.)-| 144 |June 15|Holders of rec. June 1a 
First preferred (quar.)...........--- 1% July 2)Holders of rec. June 154 | ys’ Gypsum, pref. (quar.)_- | 1% |June 30| June 21 to July 1 
Second preferred (quar.)_..---------- 1% July 2\Holders of rec. June 15a | 15's ‘Indust. Alcohol, pref., (qu.) (No.43)| 1% |July 15|Holders of rec. June 30@ 
Hackensack Water, com. and pref------ 75c. |June 1)Holders of ree. May 194 | Whited States Steel Corp., com. (quar.).| 1% |June 29\June 2 to June 4 
Harbison-Walker Refractories, com. (qu.)| 144 |June 1|Holders of rec. May 19a v Towed nye oe 55 i Ree S Si | 3 June 29\June 2 to June 4 
ee eae ee 6 May 29)/Holders of rec. May 19a I ee comes | 1% |May 29 May 1 
Harbison-Walker Refractortes, pref. (quar.)| 14 \July 20|Holders of rec. July 104 | 7747 Consolidated Mining (quar.)--.--.-| $1 |June 25|Holders of rec. June 9 
Hart, Schaffner & Marx, Inc.,com. (qu.)| 1 (June 1|Holders of rec. May 194 | waitnam Watch, preferred_.---------- | 3  |June 1|\Holders of rec. May 19¢ 
Hart, Schaffner & Marz, Inc., com. (qu.)- 1 |Aug. 31|Holders of rec. Aug. 20 Wayland Oil & Gas, common.-.-..------- 10c. |June 11|Holders of rec. June la 
Preferred (quar.)_. 1% |June 30|Holders of rec. June 20 Western Light & Power, preferred (quar.).| 1 June 15\June 16 to June 15 
Hartman Corporation (quar.) (No. 1).--|_ 1% |June 1/|Holders of rec. May 154 | white (J. G.) & Co.,Inc.,pref. (quar.)---| 1% |June 1)Holders of reo. May 15¢ 
Haverhill Gas Light (quar.) (No. 86)..|$1.1244 July 2|Holders of rec. June 144 | white (J. G.) Engineering, pref.(quar).| 1% |June 1)Holders of reo. May 15a 
Heywood Bros. & Wakefield, common....| 4 |June 1|Holders of rec.May 224 | white (J. G.) Management, am | (quar.).| 1% \June 1/Holders of rec. May 15@ 
Common (payable tn Liberty bonds)....|m5 | (m) |Holders of rec. May 224 | wooiworth (F. W.), com. (quar.) (NO.20)| 2 June 1|\May 2 to May 16 
"Yk eee eee 12 (June 15|May 22 to June 10 | wooiworth (F. W.), pref. (quar.)------ 1% |July 1l)Holders of rec. June 9a 
Independent Brewing, pref. (quar.)....|874¢.|May 31|May 23 to May 30 | wrorspington Pump. & M.,Class A,pf.(qu.)| 1% \July 2\Holders of rec. June 22 
Indian Refining, preferred_.......-.---- h5% \June 25|Holders of rec. June 9 | youngstown Sheet & Tube, com. (quar.)| 2 |June 30\Holders uf rec. June 20e 
Refining, preferred.........-.-- h5% |May 26|Holders of rec. May 10 PA TEMES -.. cnccacnccucsbouus %  \June 30)Holders of rec. June 20a 
pee S| eS eee 2 j|June 1)/Holders of rec. May 10a Preferred (quar.)...---------------- 1% |\June 30!/Holders of rec. June 20@ 
Internat. Cotton Mills, pref. (quar.)..._| 1% |June 1)/Holders of rec. May 17 
Internat.Harv. yA N.J., . ptcau.) — 5 Hp zune ; yr om S rec. Hep Fo a Transfer books not closed for this dividend. 6 Less British income tax. 4 Cor- 
Internat.Hary.Corp., pf. (qu o - une ers of rec. Ma ‘ mmon stock. g Payable in scrip. 
International Nickel, com. (quar.).----. $1.50 [June 1\Holders of rec. May 14a | rection. ¢ Payable in — pi tet ly in ee atk cea oe ae 
International Silver, ‘preferred (quar.).---| 1% |\July 1\June 16 to July 1 | 2 On account of accumu ec pay 
Interstate Elec. Corp., pref. (quar.) (No. 6)| 1% |June 1)/Holders of rec. May 28 June 20, Sept. 20 and Dec. 20; transfer books closed ten days before payment of 
Jewell Tea, Inc., preferred (quar.)_-.--- 1% |July 1)Holders of rec. June 204 | dividend. k Declared $1 50 payable 50c. each June 20, Sept. 20 and Dec. 20; trans- 
Kerr Lake Mining (quar.) (No. 47)-.--| 25¢.\June 15|Holders of rec. June 14 | fer book closed ten days before payment of dividend. J All transfers received in 
Kings Co. El. Lt. & Pow. (qu.) (No.69)-| 2 (June 1)Holders of rec. May 21a | order at London on or before June 15 will be in time for payment of dividend to 
Laclede Gas Light, common (quar.) - - ----- 1% |June 15|Holders of rec. June 14 | transferees. m Payable in Liberty bonds as soon as they are available for delivery. 
Preferred _.-.- 2% |June 15|Holders of rec. June 14 | » Less a proportion of State, city and county taxes not exceeding 4% of 1%. 0o ~~ 
Lake of the Woods Milling, com. (quar.)} 2  |June 1|Holders of rec. May 26 | olared three quarterly dividends on pref. stock, payable 14 % as tay 1K % Oct. 
Preferred (quar.).....-------------- 1% |June 1)Holders of rec. May 26 10. 











to holders of rec. Sept. 10 and 14% Jan. 1 1918 to holders of record. Dec. 

















THE CHRONICLE 


FO 





{[VoL. 104. 


GN TRADE OF “NEW YORK—MONTHLY | By Messrs. Francis Henshaw & Co., Boston: _ 





REI 
s+3 s Q Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
STATEMENT.—In addition to the other tables given 10 | 5 National Shawmut Bank_..- 202 % 4% American Glue, common... 42% 
this department, made up from weekly returns, we give the | 25 Great Falls Mfg., ex-div_-.--- 2034 | 30 Merrimac Chemical. $50 each- 90% 
following figures for the full months, also issued by our | ,J9 Pepperell Mig...-. .-...-----20%, | 1 Lowell & Andover RR. ------- 96 
New York Custom House. ¥ aa le a By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks. $ per sh.| Shares. Stocks. S$ per sh. 


Merchandise Movement at New York. Customs Receipis 1 Commercial Finance, $10 par_._150 | 38 Continental-Equit. Tr., $50 ea. 87 











a New York. 375 Conneaut & Erie Trac., $50 ea_$3 lot| 3 Fidelity Trust Co., $500 paid__580 
Month. Imports. Exports. 23 Rembrandt Bidg. & Loan Assn. 10 Guarantee Trust & Safe Dep__155 
ES See $100 lot| 18 Pennsyl. Co. for Insur.,@&c___.710 
1916-17. 1915-16. 1916-17. 1915-16. 1916-17. 1915-16. 25 East Phila. Bldg. & Loan Assn. 175 Rights to subscribe Provident 
ar Sea oe Life & Trust Co. at $100 -.300-302 
$ 3 $ $ $ | $ 1 Penn. Academy of Fine Arts.. 25%)| 15 United Secur. L. I. & Trust__._133\% 
ES 95,614,439 75,812,949 243,808,629 156,746,121 11,314,255 11,112,048 20 Germantown Trust . --...---305% 5 Fire Assoc. of Phila. (new stk), 
August... 107,920,942 76,266,845 273,627,773 144,117,486 12,392,700, 10,873,044 | 268.31 Amer. Manganese Mfg., pf., $50 eget... . .-+----+ 307 
September 80,486,311) 85,617,505'265,287,737 163,608,127 11,579,296 11,020,703 Oe SAE 3 Girard Life Insurnace, $10 each 9% 
October -.. 85,883,225 77,121,468 238,474,910 176,847,566 13,487,160 12,035,882 30 J. B. Stetson Co., preferred -._150 20 Phila. Life Insur., $10 each... 10% 
Noveinber 87,639,487) 97,666,815.233,798 432 189,813,699, 12,878,596, 13,708,275 3 Farmers’ & Mech. Nat. Bank__15044 | 14 Scranton Life Ins., $10 each... 9% 
December. 102,935,533 94,197,777328,173,541 191,268,097 12,166,341, 11,924,418 50 Fourth Street National Bank-_-_295 2 Philadelphia & Trenton RR-_-235 
January -- 128,344,239 99,988,117303,906,525 175,656,880 13,494,316 11,668,270 2 Girard National Bank ------- 384 10 Atlantic City Steel Pier Co_-_-_200 
February -| 97,834,888)103 084,535,223 ,464,135.224,934,940 10,800,297 14,019,504 | 3 Hatboro National Bank------ 367 5 Bergner & Engel, preferred_.. 55 
March -._ 147,901,883)116,198,589 258,020,408 232,726,208 13,395,986 14,970,425 15 Philadelphia National Bank -__475 3 Second & Third Sts. Pass. Ry.240% 
ak ame 126,801 160)1 15,290,462'263,873 ,049 186,671,441 14,052,313 12,404,694 10 Commonwealth T. I. & Trust.252 














Total - -' 1061362107/941 245,062 2632535139 1842390565 125,561,260 123,747,263 Canadian Bank Clearings.—The clearings for the week 


ending May 17 at Canadian cities, in comparison with the 
same week in 1916, shows an increase in the aggregate of 
25.2%. 





Imports and exports of gold and silver for the 10 months: 





Gold Movement at New York. Stlver—New York. 




























































Month. | Imports. Exports. Imports. . Exports. Week ending May 17. 
} Clearings ai— 7 
; ba P nc. or 
| 1916-17. j 1915-16. | 1916-17. | 1915-16. | 1916-17. | 1916-17. 1917. | 1916. te | 1915. set. 
July | 17,881 i 5,301 292) 8,096 ‘all 2,084,670 1,521,172 4,213,651 | _ Canada $ | $ | % | $ $ 
---2- , , / ’ ’ ’ a5 | , ’ ’ ’ ’ e, ma } =a) j 
August.._| 1,432,146 2,281,541 5.759.159, 1,032,670 1,403,423 4,206,413 | Montreal...........--- 61 BSG 416) 76,877 ous) Ue s| ae aee ase po ghd 
September! 11,773,504 8,992,572 2,651,454, 1.817.500, 1,600,076 4,664,171 | Toronto. _- --| 65,367,154] 50,240,714) +30.1) 35,960,354) 43,384,433 
--| 1,515,309 27,999,731, 1,311,114) 2,824,000 1,722,342 5,395,226 | Winnipeg ------------- ee yt Beet ee ‘ae7| “senate 
November! 1,197,787, 49,827,918 11,244,658, 1,127.370' ‘917,029 5.417.413 | Vancouver --.---__-__- 7,471,407) 5,973.888| +25.3| 5.205. 8.680, 
ber.| 1,258,973 36,371,277, 18,318,717| 3.054.228 1,788,147 6,591,579 | Ottawa --......-...--- See ce) Gaia Fe fee 4 
January_-} 1,930,781| 13,025,093 10,494,074) 6,220,132) 1,998,222 4,209,111 | Vietorla._---.-.-.----- 1,528,304) 1,499,626) +1.9) fang t 2,733 846 
weeny - 1,085,806, 4.258.059 14.129.717| 10,589,971, 1.086.891 5.132.662 | Calgary.-------------- 6,823,280) 3,949,609) +72.8) 2,699,314) 4,809,655 
March...) 1,074,962, 2,368,344, 9,819,730, 4,532,820, 982,904 3,875,123 | Hamilton ---...-....- 4,956,578) 3,780,274) +31.1| 2,764,033) 3,126,582 
April. _-_- | 877,460, 4,329,050, 3,017,151] 6,443,234! 601,007| 3,096,143 | — *- = Bint. 3.118 606) bier y Ey oer eae 
Total ..} 40,038,1161154,754,877) 84,842,681) 39,706,595 13,621,213| 46,801,492 | St. John. --......--- | 2,182,814) 1,717,928 rel 1.408.290) 1.433.t0) 
London...............| 2,308.757| 2.106.573 +96) 1,864,162 1,765,702 
sai ~ - 2 ee eee 2,790,068} 1,811,286) +54.1| 1,149, 848, 
Auction Sales.—Among other securities, the sg GasKétoon.._.......... 1.654.237) 1.029.786 +60.7| 686.761| 1.120.224 
not usually dealt in at the Stock Hachavge, were recently sold | Moose Jaw.--..------- ae ee tee Oe Oe 
at'auction in New York, Boston and Philadelphia: Brantford.......------ 839.225 634,870) +32.3) 557.774, 607.805 
By Messrs. Adrian H. Muller & Sons, New York: Port William. -~7222277|  640°511| $09°705| +27.5|  450'200| 958,971 
Shares. Stocks. $ per share| Shares. Stocks. $ per share | New Westminster------ 344, 310,617, +11.0) 281,209 408,075 
15 Remington Typewriter, com. 13% 10 Winnisook Club, $50 each___$5 lot | Medicine Hat_-_-__-_--_- 556,855 410,090 +35.6) 259,218 463 ,307 
366 The Maltine Co, of N. ¥....119% | 500 Chalmers Motor Corp., com. Peterborough - -_-__----- 630 438 511,210; +23.3) SURG! pacese 
50 Deep Well Water Co-_--$3,100 lot 10%-13 | Sherbrooke...___----_- 614,00] 601,885] +36) ..--..|  <-.--- 
5,000 Argonaut Cons. =o " sks ee meee Per cent. | Kitchener.........-..- 672,221 ,000 bis Aes Seep Oe 
.70 per sh. d ; ty) en Ferry 5s, 
WR cigtee a tsgeescxe’s 20 Total Canada_______- 252,690,892'201,841,640' +25.2 137,218,954!169,116,201 
By Messrs. R. L. Day & Co., Boston: . 
oak ae. rf aaah. :Gheus. . aaa — Imports and Exports for the Week.—Under instruc- 
6 Merchants’ National Bank. ---280 55 Adirondack Elec. Pow. Corp., | tions from the Tresenty mi ph = reg ne of weekly 
5 ua Mfg., $500 each . - - - _- 798 OO Be re Sg RR tp 20 j i peci 
52 Pacific Mills...... . . . ~ .134%| 28 American Felt, preferred__ ___100 tatals, of oa ~~ > o pen eng aac s ded. i y 
10 Boston Belting. .....__-.___- 100 |2-4ths American Glue, common___ 42% | 6 © New Yor. ustom House have n suspended in- 
5-10 oo ‘Mig - --------- ; ai is 20 Taunton-New Bedtord he definitely. Under the circumstance our usual compilation 
» je an ie ale ore 5 ‘ondack Elec. Power, pref- . * s * -4 : n 
1 Boston Atheneum, $300 par ._415 | 20 Wamsutta Mills... 112” | 18 Omitted until such time as the figures may again be given 
5 Cambridge Gas Light . - .. ._180 2-4ths Pacific Mills. .:..........- 35% | out. 











The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on May 19: 

Withdrawals on a large scale of Government deposits and a decline in gold and total reserves are indicated by the weekly bank statement as at close 

of business May 18 1917. The funds withdrawn represent chiefly payments on account of U. 8. certificates of indebtedness received by the several 

Federal Reserve banks. These funds were transferred through the Gold Settlement Fund to the New York Bank, which reports a decrease of 31.2 

millions in cash reserve and of 26.4 millions in its balance due from other Federal Reserve banks. TheGold Settlement Fund shows a'depletion by 33.8 
ns, owing mainly to the Government's financial operations during the past week. 

Commercial paper on hand shows an increase of 5.3 millions, largely as the result of discount operations of some of the er member banks in 
Boston, Philadelphia, Richmond and Baltimore. Of the total discounts held, $14,883,000, as against $11,235,000 shown the week before, are member 
b ’ collateral notes. About 75% of these notes are held by the Philadelphia, Richmond and New York Banks. Larger offerings of bank paper in 
the New York and Boston markets account for a net addition of about 3 millions to the banks’ holdings of acceptances inneapolis and Kansas City 
report ee purchase bof 9164 AD of United States bonds, while sales of $112,000 of Treasury notes and of $3,423,000 of U. 8S. certificates are shown by 

other Reserve banks. 

Total earning assets increased to 274 millions and constitute at present 482% of the banks’ paid-in capital, compared with 473% the week before. 
Of the total, 36.6% is represented by acceptances; 19.9% by U. 8. certificates of indebtedness; 16.4°% by discounts; 13.3% by U. 8. bonds; 8.5% by 
Treasury notes, and 5.3% by warrants. 







all the banks. 





given as $24,648,000. 















{ 


Additional notes were issued durin 
reported b The result is a net increase of about 8.5 millions in the total of Federal 
delphia, Cleveland, Chicago and San Francisco accounting for practically the entire increase. 

tion of $448,311,000, or about 10 millions in excess of the circulation shown the week before. 


| i | 
May 18 1917.| Atay 11 1917.| May 4 1917. Apr. 27 1917) Apr. 20 1917 


weeks, thus furnishing a useful comparison. 


Apr. 13 1917 


Government deposits, including $4.5 millions redeposited with subscribing banks and trust companies, are given as 187.1 millions, a decrease for the 
week of 55.3 millions, all the banks except New York and San Francisco reporting substantial net withdrawals of Government funds. 
reserve deposits show an increase of 7.8 millions, notwithstanding a decrease under this head of over 8 millions reported by the New York Bank. 

ederal Reserve agents show a total of $478,906,000 of notes outstanding, which is but 4.5 millions less than the amount of silver certificates re- 
ported by the Treasury Department outstanding on the same date. 


Member banks’ 


the week to 8 banks, while retirements are 
eserve notes outstandi 
The banks show an actual Federal 
Their aggregate liabilities upon notes outstanding are 


, New York, Phila- 
eserve note circula- 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the eight precedin 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks 


CoMBINED ResoOURCES AND LIABILITIES OF THE FEDERAL ReseRVE Banks aT THE CLOsE OF Business May 18 1917. 


In the second table we 
The statement of Federal Reserve 






























































Apr. 5-6 '17.| Mar. 30 1917} Mar.23 1917. 
; 
RESOURCES. | 

Gold coin and certificates in vault.........--- '$350,269,000 $336,841 ,000/$336,118,000 $311,798,000 $330,152,000,$338,369,000 $362 ,472,000'$374,903,000 $350,736,000 
Gold settlement fund.........-..-...-...-- 187,969,000) 221,759,000 218,910,000, 207,920,000, 206,830,000} 198,271,000, 200,125,000) 200,061,000, 209,281,000 
Gold redemption fund with U.S. Treasurer-..| 2,754,000, 2,687,000) 2,669,000} 2.518.000) 2,651,000} 2,434,000, 2,505,000) 2,414,000; 2,519,000 
EE ee $540,992 ,000 $561 ,287,000|$557 697,000 $522,236,000 $539,633 ,000|$539,074,000 $565, 102,000'$577,378,000|$562,536.000 
Legal tender notes, silver, &¢..........--.-- 27,442,000] 36,149,000) 39,415,000} 30,340,000) 24,462,000) 21,136,000) 19,110,000) 9,282,000 665,000 
SS ill I te a $568,434,000/$597 436,000 $597, 112,000 $552,576.000) $564,095 ,000|$560,210,000 $584,212,000/$586,660,000)$573.201 ,000 
5% redemption fund against F. R. bank notes- , 400,000 400,000 400,000 400,000 7 400,000) 400,000 400,000 400.000 
Bills discounted—Members--_...........-.-- $44,846,000} $39,534,000) $35,916,000) $35,043,000) $29,737,000) $22,009,000| $17,928,000) $20,106,000) $18,473,000 

Bills bought in open market...___.......--.-- 100,177,000} 97,155,000! 83,871,000; 71,400,000 2,925,000} 80,604,000) 82,735,000) 84,473,000 .798, 
Ng OD * cee a 36,383,000} 36,222,000) 36,222,000} 36,223,000 +215,000; 36,218,000 36,629,000) 29,275,000) 29,275,000 
One-year U.S. Treasury notes___....__._._- 23,338,000) 23,450,000! 23,450,000) 23,450,000) 23,360,000} 23,370,000 23,042,000; 18,425,000; 18,818,000 
U.S. certificates of indebtedness. _.._.__.___ 54,666,000} 58,089,000! 64,597,000} 58,145,000} 50,000,000} 50,000, CN ERR RS Se Sern 
Mupieinal warrents-...-.--................ 14,639,000} 14,688,000; 14,755,000} 14,999,000; 15,163,000, 15,212,000, 15,207,000; 15,715,000; 15,761,000 
Total earning assets.......-........-.- $274,052 ,000/$269, 138,000 | $258,811 ,000/$239 ,260,000|$227 ,400,000|$227 413,000 $225,541 ,000 $167 ,994,000'/$170,125,000 
Reserve notes—Net.-.._.-......-... $26,458,000} $24,080,000) $23,561,000} $20,622,000) $20,640,000} $22,001,000) $16,235,000|T$18,999,000; $19,440,000 
Due from other Federal Reserve banks—Net_- 3,057,000 1,345,000 P d 132,000 2,473,000 1,071,000 3,412,000 2,275,000) 000 
RID RII "CRIOORAOOBR OORCINGL. 5 TN ne ed Vucemeebal deunbhenect ennenenoce] -stdkeedebk éneerceasab ohandadins 
noollected items. -....-.-.----------.-.-.- 192,830,000| 310,685,000) 184,639,000) 204,842,000) 166,966,000} 169,184,000) 146,422,000) 132.759,000| 145,757,000 

All other resources... -..-.--..---------.-. 5,981,000} 6,078,000} 5,412,000} 5,757,000; 4,770,000) 4,610,000) 4,909, 5,393,000 ,680 
Total resuurces...__.......------------ '11.55,673,000! 1209, 162,000! 1075,173,000 1023.589,000'$986.744.000'$984.889.000) $981,131 .000'$914 .480.000!$917.901.000 





MAY 26 1917.] 





THE CHRONICLE 





2093 




















































































































May 18 1917.|May 11 1917.|May 4 1917.|Apr. 27 1917\Apr. 20 1917|Apr. " - . 
LIABILITIES. jMfay ay pr pr 917| Apr. 13 1917| Apr.5-61917| Mar. 30 1917|Mar. 23 1917 
CARED SN eid cic ne acid eatinee «om wie aie | $56,859,000) $56,859,000) $56,409,000; $56,411,000) $56,408,000; $56,100,000) $56,075, a 057,000 
Goverment Gepeslee. . . on on icc ect 187, 1127 000! 242,421,000; 107,868,000; 99,689,000) 41,988,000) 42,247,000} 46,461,000) 20,567,000 #70 '702,000 
Due to members—Reserve account.........- 748,499,000 740,726,000] 743,143,000} 719,785,000 742,584,000) 741,542,000) 758,219,000 720,411,000 711,117,000 
SEES DHE DORON" INGE. ec ccccccnesa] |. eevccesal  ietandeca) lamaccadal ° Shdeesbal. 'cdespedeeal ocacanedoah St oe ee 
i es ae aliein ns ommiee 136,750,000, 134,447,000/ 122,761,000) 129,032,000) 128,856,000) 131,064,000] 105,436,000] 100,961,000] 113,784,000 
Federal Reserve notes—Net._..............- 24,648,000; 23,975,000) 18,974,000} 18,226,000) 16,459,000) 13,014,000} 14,295,000) 15,941,000! 16,725,000 
Wome. peeseeen DORE 2600 Mabiiy.....ccec] ccoacnhal sescaseul, sasasecel “odhosasl Sdbarenal Gunaee 4+ eekaee "Cone ae 2 ee 
BPG EE iatidcccrncnacebsenbaadiine 1,781 ,000; 10,734,000| 25,573,000 448,000 446 ,000 614,000 620,000 525,000 516,000 
PE SE aden cecebimeenaceacamad 1155,673, 000) 1209 162,000} 1075,178,000 | 1023 589,000 $986,744 ,000/ $984,889 ,000/$981,131,000/$914,480,000'$917.901,000 
Gold reserve ag’st net dep. & note liabilities__ 66.2% | 66.9% 674% 68.6% 71.0% 71.2% 73.0% 79.9% 79.0% 
Cash reserve ag’st net dep. & note Habilities__ 69.5% 71.2% 72.1% 72.5% 74.2% 73.9% 75.4% 81.2% 80.5% 
Cash reserve against net deposit labilities after 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
China dng ctedescsbsebesbunasie 70.4% 72.1% 72.9% 73.3% 74.9% 74.5% 76.1% 82.1% 81.4% 
DAsiribution by M aturities— 
1-15 days bills discounted and bougnt.-.-| $40,496,000) $38,850,000) $41,038,000; $38,021 vote $36,555,000) $40,745,000) $34,433,000} $31,061,000) $30,245,000 
1-15 days municipal warrants... .-- 773,000 54,000 119, 392, 520,000 45, 52,000 ¥ ,000 
16-30 days bills discounted and bought.--| 24,028,000, 22,153,000) 18,397,000 i 900, ‘000 24,462,000} 21,543,000, 22,631,000) 30,320,000; 28.410,000 
16-30 days municipal warrants.......... 11,434,000, 9,153,000 772,000 2,088,000 2,153,000 292, §19, 345,000 52,000 
31-60 days bills discounted and bougitt..-| 44,204,000; 37,442,000) 34,741,000 29,620,000 26,529,000} 26,038,000) 29,744,000} 30,636,000) 36,260,000 
31-60 days municipal warrants----...----. 07,000; 3,058,000} 11,441,000) 10,325,000 9,973,000; 12,232,000 7,720,000 437,000 582, 
61-90 days bills discounted and bought--.-} 33,849,000) 36,378,000| 24,107,000} 16,735,000) 14,102,000} 13,367,000; 13,073.000| 11,735,000! 10,505,000 
61-90 days municipal warrants.......--. 1,289,000 1,336,000 ,321, 355,000 531,000 2,000 4,574,000; 11 977, 600; 12,122,000 
Over 90 days bills discounted and bought- 2,446,000 1,866,000 1,504,000 1,167,000 1,014,000 920,000 782,000 827,000 851, 
Over 90 days municipal warrants-_-.----.-- 1,036,000 1,087,000 1,102,000 1,839,000 1,986,000 2,341,000 2,342,000 2,212,000 _ 2,211,000 
, ————— = Se — SSS EE 
federal Reserve Notes— 
ee Se $478,906 ,000 $470,401 ,000 $458 874,000 :$446,544,000 $410,539 ,000/$43 1 ,789 ,000/$400,698 ,000/$382 ,564,000/$372,244,000 
BE Ee I dc ladondascusvondsnecn 2,405,000) 32,183,000; 30,372,000 26,035,000, 26,182,000) 29,979,000} 24,188,000; 24,799,000) 25,440,000 
Se GS. an oiccidedendeenccamdanecan '$446,501 000) $438 218,000 $428,502,000|$420,509,000 $414,357,000, $401 809,000 $376 ,510,000 |$357 , 765 ,000'$346 804,000 
Gold and lawful money with Agent._.-.-..-- $448,311,000 $438,323 ,000 $433 ,089,000,$422,905.000 $418,538,000'$410,796,000 $378,450,000 | $360,668 ,000| 3349 .519,000 
Pederal Reserve Notes (Agents Accounis)— ae 
Received trom the Comptroiler_-.-_-..-..-.- $778,440 ,000' $761,060 ,000| $747 ,580,000 $724,200 ,000 wt k my 000 $696 ,540 ,000|$667 ,060,000/ $647 ,700 ,000/ $625,320 ,000 
Returned to the Comptroller__._.-.----| 142,918,000) 141,523,000) 139,325 sa 137,725,000 902,000) 132,292,000) 130,248,000| 127,917,000] 121,867,000 
Amount chargeable to Agent____---- $635,522 ,000| $619,537 ,000|/ $608,255, 900! {$586,475 000 |$572,618,000' $564,248 ,000/ $536,812 ,000/$519,783,000/ $503 453,000 
Se WS Be Beck tnsnonwencknake | 156,616,000; 149,136,000) 149,381 ,000} 139,931,000) 132,079,000) 132,459,000! 136,114,000; 137,219,000} 131,209,000 
Issued to Federal Reserve banks---.- $478,906 ,000/$470,401,000|$458,874,000 $446 ,544,000/$440,539 ,000/$431 ,788,000/$400,698 ,000/| $382 ,564,000/|$372,244,000 
— ee ———— ——— —————————————————— —— 
How Secured— 
By goid coin and certificates_.....-..----| $264,635 ,000| $261 ,025,000}$258 ,885 ,000/ $253 ,944 ,000/$252, 194 ,000/$248,313 ,000/$234,573 ,000|$222,377 ,000/$219,836,000 
Dy Inwtel Money... .- = ence ese ee] cece een] eecwe wee] ccencensl scessee-| _cesececs|  scasagece| sesenece] . scescesc| _— scnamene 
By commercial paper---...---------- --| 30,595,000} 32,078,000} 25,785,000) 23,639,000) 22,001,000} 20,998,000) 22,253,000} 21,898,000} 22,725,000 
Credit balances in gold redemption fund_.| 20,596,000} 21,028,000] 20,634,000! 20,931,000} 18,644,000) 18,583,000} 17,697,000} 17.631,000) 14,353, 
Credit balances with Federal Reserve B’ a_| 163,080,000) 156,270,000} 153,570,000} 148,030,000) 147,700,000} 143,900,000) 126,180,000} 120,660,000} 115.330,000 
hea 
I a, cies te date easthin obieemip monde |$478,906 ,000 $470,401 ,000) $458 874,000) $446 544,000 / $440,539 ,000/ $431,794 ,000| $400,703 ,000/| $382 ,566,000/$372 ,244,000 
————< sh Sees esses Ess —_—————————— 
Commercial paper delivered to F. R. Agent..| $32 ,421 ,000'$32 ,776,000| $27,343,000' $25,981,000) $23,826,000! $22,594,000! $23.554.000! $23.050,000' $24,386,000 

















@ Amount due to other Federal Reserve banks. t Amended figures. 
WBEKLY STATEMENT of RESOURCESand LIABILITIESof EACH of the 12 FEDERALRESERVE BANKSat CLOSEof BUSINESS MAY 18 "17. 








Richmond. Atlanta. 


Chicago. | se. Louts. Lareenren. 


| 


Kan. Cty. Dallas. ‘San rran | Total. 





| Boston . New York. |Philadel’a. Cleseland. 
| 


RESOURCES. 


$ Seed Rag $ ¥ $ Wee oe $ $ . 7 
Gold coin & ctfs. in vault 15,126,000 189,625,000 23,752,000 19,844,000 6,872,000 5,647,000 34,948,000 12,437,000,12,122,000 7,978,000. 7,841,000 14, 077, 
Gold settlement fund ---_'22,421,000 37,809,000) 4,854,000 18,041,000 13,090,000 #142:000 214.000, 7,462,000, 7.923 ,000 22. 233,000, 7,145,000 12,810,000 


Gold redemption fund-_-) 50,000 250 250,000 


000) 37,000 


694,000 442,000 


278,000 250,000 


144,000) 


125,000 20,000 


$ 
350,269,000 
000/187 ,969 yo 





Total gold reserve- _.-137, 597 000227 ,684,000 28,856 ,000'37 922,000 20,656 ,000 11,052,000 64,370,000 20,177 ,000/20,295,000'30,355 000 15, 111,000|26,907 ,000: 
997,000 2,053,000, 1,234,000 


Legal-ten .notes,silv.,éc., 418,000, 20,419 000, 375,000 137,000 


172,000 


244,000 


15,000, 


1,278,000, ‘100,000 


tieriy 
27,442,000 





6% redemp. fund—F. R.| 








38, 015,000 248,103 ,000 29, 231,000 38 ,059 ,000 20 828 ,000 12,059,000 66 ,423 ,000 21,411 00020, 539 ,000 30,370, 000,16 389,000 27 ,007 , PORES, 434,000 














bank nea ced P chaise PRR somes: | Ps Yipes deta Peete A Gomer Vp ape A AN a aa 300,000, 100,000 _....-_- | 400,000 

Discounted—Members 4,058,000 1,940,000, 8,921,000 1,367,000 9,515,000 2,860,000 2,716,000 2,488,000, 5,663,000 1,448,000 3,064,000 806,000! 44,846,000 

Bought in open mkt. 11,676,000, 29,028,000 12,623,000 8,598,000 6,061,000 2,424,000 8,161,000 4,565,000 3,871,000 2,913,000, 998,000, 9,259,000 100,177,000 

Total bills on hand - -- 15,734,000, 30,968,000 21,544,000 9,965,000 15,576,000 5,284,000 10,877,000 7,053,000 9,534,000 4,361,000, 4,062,000 10,065 ,000;145,023,000 
United States bonds... 530,000 1,305,000, 549,000 5,844,000 1,152,000 672,000 7,007,000 2,233,000 1,857,000 8,842,000, 3,966,000 2,429,000, 36,386,000 
One-yr. Treasury notes_| 2,194,000 2,788,000 2,548,000 1,865,000 1.969.000 1,491,000 2,985,000 1.444.000 1,340,000 1,784,000 1,430,000 1.500.000, 23,338,000 
US certfs.of indebtedness 3,000,000 20,000,000 3,500,000 3,710,000 2'000,000 2.810.000 5.253.000 2.505.000 2.000.000 2,510,000 2.905.000 4.473.000, 54,666,000 
Municipal warrants..... 127,000 5,029,000 1.422.000 2.885.000 | 15.000 5,000 2,186,000 1,043,000 177,000 |431,000 


508,000 


811,000, 14,639,000 





Total earning assets. -'21,585,000 


60,090 000 29,563,000 24,269,000 20,712,000 10,262,000 28,308,000 14,278,000 14,908,000 17,928,000 12,871,000 19,278,000 274,052,000 





Fed. Res've notes—Net 1,913,000 
Due from other Federal 
Reserve banks—Net-! 
Due from depos. bauke- 
Fiseal Agent account. 
Uncollected items-_---.--. 16, 147,000 
All other resources 22,000 


15,781,000 


ee 83,361,000 


1,332,000, 1,422,000 ‘311,000 


73,000 = 7 40, 000 





Total resources 
LIABILITI£S. 


5,435,000 
1,345,000 5,349,000 
! 


512,000. 


407 ,000 97 000 


161,000 


646 ,000 


1,691 000, 26,458,000 
mate: © 


a3 ,057 ,000 
4,461,000 


1,100,000 
43,445,000 24,515,000 16,473,000 9,856,000 9,385,000 29,575,000 10,597,000. 6,518,000 11,192,000, 6,023,000 9,104,000 192 ,830,000 
258,000 5,981,000 








77 ,682 ,000 452,112,000 88 ,689,000/84,055 ,000 51,469,000 33, 791 ,000 136702000 46,693 000/42, 062, 000 62,554,000 36, 029,000 59,881 000, 1155673 000 





Capital paid in 
Government deposits - - 
Due to members—Re- 
serve account 
Collection items 


11,924,000 26,914,000 22,681,000 14,985,000 





8,911,000 5, 


Fed. Res've notes—Net saanteee ciety atmecod SRA wothe xvnerdholen 9,940,000 1,417,000 4,356,000, 4,091,000 

Due to F.R.banks—Net, 592,000 13,342, DE sitmpinaicell ‘mabe 7 PR mace aes ee 151,000 963,000 

All other Habilities-- - -- 161,000 1,233,000 191 000 BRS 32, 000 sad’ aaaneiee 32,000 
Total Habilities._..... 77,682, 000452, 112,000 88,689,000 84,055, 000 51, 469, 000 33, 791, ar 0! 36702 000 46, 693, 00 


Federal Reserve Notes— 
Issued to banks 
Held by banks 





1,913,000 15,781,000 808,000 1,638,000 


746,000 





777,000 


1,965,000 
551,000 


5,082,000 12,059,000 5,263,000 6,243,000 3,440,000 2,388,000 7,057,000 3,139,000, 2,434,000 3,081,000 2,748,000, 3,934,000 56,858,000 
10: 646,000 111,493,000 10,050,000 4,150,000 3,235,000 6,053,000 14,244,000 2,579,000 4,314,000 2,600,000 4,642,000 13,120,000,187,127,000 


49,277 ,000 287 ,071 ,000 48,402,000 58 ,677 ,000 25,563 ,000 18,443 ,000 96,871,000 27 ,966 000,27 ,240 000/47 ,983 ,000 22 ,382 ,000,.38 524,000 748,499,000 
490,000 18,530,000 8,502,000, 2,888,000 8,113,000 3,641,000 4,171,000 136,750,000 


24,648,000 





942,062 00062 ,554,0° 0 36,029, 00059, 881.000 1155673 000 








551 000 1,019,000 





353 ,000 





- -912,000.205 ,229 ,000 32,630 ,000 24,882,000 16,903,000 19,635, 090 51, 205,000 15,727, 000 23, 485 ,000 25 ,268 ,000 20,135,000'21,889 ,000 478 ,905 ,000 
854,000 6,715 000 


336,000 1,691,000 32,405,000 





F. R. notes in circulation 19,999,000 189,448 000 31, $22,000 23,244,000 16, 162,000 18, 781 ,000 “4, 490 000 15, 176, (000 22,467, 000:24,9) 915 5,000 19,799,000 20,198,000 446,501 ,000 





Gold and lawful money 
with Agent 








21,912,000 205,229,000 29,720 000 24,882 000 6, 222, 000 17 364.000 49,925, 000 10,820,000 18,376, 000 24,1; 138,000 17,834,000 21,889 .000 448,311,000 








a Difference between net amounts due from and net amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS MAY 18 1917. 

































































| | | | | 
| Boston. | New York. \pauader Cleveland. Richmond | Atlanta. | Chtcago. | St. Louts. | Minneap.| Kan. cur Dallas. | san Fran. Total. 
Federal Reserve Notes—|  $ | “EE i ar Gd WEF Wise Ses gee RR Ea $ 
Ree'd from Comptroir39,680 ,000)3: 58,240 Seales. 140 000/35 ,600 ,000,30 ,100 ,000,36 ,380, 000/64, 020,000'24,940 ,000)34, 640 poy ee 25,060 ,000'778 ,440,000 
Returned to Comptrol 10,018 000) 72,611, 000) 8,370,000, 5,578,000,10,207, 000) 5,940 000, 2,115,000) 5,033, 000) 5,314 000) 6,262,000 8,299,000) 3,171 ,000\142 918,000 
Chargeable to Agent ...,20,662,0001285,620 000 43,770,000)30,022,000)19,893, 00030. 440,000/61,905, 000)19, 907, 000329, "326,000,34,458 000128621 ,000|21,889,000/635,522,000 
In hands of F.R.Agent| 7,750,000 80,400 ,000,11,140,000 5,140,000, 2,985, 000, 10,805 ,000)i0, 700 , 000, 4,180, 000, 5,840,000) 9,190, 8,486,000) ._.-.-_-- 156,616,000 
Jasned to F. R. bank _|21,912,000,205,229,000,32,630,000 4,882 ,000'16 ,908 ,000'19,635 ek »205, ,000|15, ,727 000/23 ,486,000/25,268,000 ,135 000,21 889,000 478,906,000 
Ls f by F. R. Agent— 
Gold coin $ cecthe- - - -/20,860,000'195,338,000| 3,730,000)10,048,000, -------- <n) haa eves ante 4,364, 13,918,000, 2,370, 11,110, 264 635,000 
Credit balances: 
In gold redemption f'd| 1,052,000, 9,891 000), 1,680,000) 1,334,000| 222,000) 987,000, 615 1,238, 1,208, 1,084, 20,596,000 
rn cone cua 24,310,090)13,500 ,000 6.000 000113, 480 00049,310, 5.950. 3,220 ,560, 5,640 163,080,000 
Notes secured by ol 
ee ESS Gey IY ee 2,910,000; -.------ 10,686,000) 2,271,000) 1,280,000) 4,907, 5,110, as 130, 2,301, 30,595,000 
SS Nee ae, . 912, 882 ,000 16,908, 19 635 ,000)51,205, jd 15,727 | 23 povgin 5,268 , 135, 78,906 ,000 


ameuntas delat os 
delivered to F. R.Ag’ 


wi oth ied es 
bocukbeedl deeineadion 2,917, 





eaaien 2,278,000 


poh 


| 4,922,000 neo 


1,130 


“ps 


2,639, 


32,421,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
shows the oondition of the New York City Clearing House members for the week ending May 19. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at end of the week are also 
given. In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates for the three preceding weeks. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


CLEARING HOUSE | Nat .Bank| Nat .Bank 
MEMBERBS. Captial. Na Loans, Notes Notes Federal | Reserve 
Profits. | Discounts, [Reserve [Not Reserve with wtth Neat Na 

Week Ending Investm'ts, 3 Sor State | Counted Notes Legal Demand Time 


May 191917. ({Nat.B’ks May 1\| &c. as (Not | Depost- Depostts. | Depostis. 
(00s omitted.) |\StateB’ks Feb. 28/ Reserve). | Reserve). | taries. ries 

















Members of Federal 
Reserve Bank. 
Bank of N. Y., N.B.A. 
Mercaants’ Nat. Bank. 
Mech. & Metals Nat. 
National City Bank... 
Chemical Nat. Bank.-- 
Atlantic National Bank 
Nat. Butchers’ & Drov. 
Amer. Exch. Nat. Bank: 
Nat. dank of Commerce 
Chatham & Phenix Nat. 
Hanover National Bank 


Market & Fulton Nat... 
Corn Exchange Bank~. 
Importers’ & Traders’ - - 
National Park Bank--_- 
East River Nat. Bank. 
Second National Bank- 
First National Bank ---| 
Irving National Bank. - 
N.Y.County Nat. Bank 
Chase National Bank-.; 
Lincoln National Bank - 
Garfield National Bank 
© ifth National Bank --- 
Seaboard Nat. Bank--- 
Liberty National Bank. 
Coal & Iron Nat. Bank- 
Union Exchange Nat-- 
Nassau National Bank~- 
Broadway Trust Co...| 1 


Average. | Average. . | Average. . | Average. . | Average. -| Average. | Average. 
& $ $ $ 3 $ g 


37 ,384,0| 2,834,0 
20,639 ,0 54,0 
122,643,0| 24,865,0 
446,970,0 
39,199,0 


$ 
32,232,0| 1,816,0 
16,077,0 223,0 
136 ,933,0 
470,303,0 
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862,0 
163,0 
2,536 ,0 
3,817,0 
508,0 
478,0 
320,0 
24,840,0| 1,753,0 337 ,0 


Totals, avge. for week 123,850,0 214,306,6 2,280,311,0|223,518,0| 29,766,0 
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52, 10,406,0 
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237,512,0 2,330,672,0| 65,973,0 
Totals, actual condition May 19) 2,300 ,204,0 32,480,0 246 ,927,0 2,359 ,044,0| 66,714,0 
Totals, actual condition May 12) 2,273,661 ,0|219, 25,966,0 é 254,767 ,0 2,328 ,84:! 65,014,0 
Totals, actual condition May 5) 2,232,367 ,0 26,905,0 3 232,760,0 2,309,962,0| 64,686,0 
Totals, actual condition April 28) 2,264,304,0 32,733,0 210,009,0 2,374,685,0| 65,319,0 





State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co. 
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Metropolitan Bank---_- 
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German-American Bank 
Fifth Avenue Bank ---- 
German Exchange Bank 
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73,0 
304,0| 
1,0 345,0| 124.0) 
N. Y. Produce Ex.Bank| 1,000,0| 1,062,4 | 422,0) 47,0) 

1,500,0} 726,6 294, |  758,0} 379.0 ,0| 26,360,0 


Totals, avge. for week_| 12,150,0) 26,576,0| 215,814,0 | 5,823,0| 5,902,0] 4,361,0| 229,670,0 


3,850,0 
Totals, actual condition) 218,094,0 3,742,0 
Totals, actual condition y 219,497,0 y 196 3,910.0 
Totals, actual condition 222,071,0 


5,436,0 
== sue 


_ 
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Totals, actual condition 214,823,0 6,685,0 


Trust Companies. 
Not Members of 
Federal Reserve Bank. 


Brooklyn Trust Co..-- 35,084,0 


t 


29,019,0| 4,807,0 


_ 
Rv's 
Nor 


U.S. Mtge. & Trust Co. 
Title Guar. & Trust Co- 
Guaranty Trust Co..-.- 


fo) 
Now 
S 
oooo 


29,700,0 
370,651,0| 45,887,0 
8,705,0 817,0 
20,518,0 
74,476,0 
24,761,0 
56 ,509,0 
1,052, 21,047,0 
; 14,496,0 
2,966,0 209,0 59,313,0 


50,905 ,0|41,770,0/1,017,723,0/131,853,0 
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Lawyers’ Title & Trust. 
Columbia Trust Co---- 
People’s Trust Co 

New York Trust Co. -- 
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Metropolitan Trust Co_| 2,000,0 61,938,0 


bt 

a 

§|s 
ei =|& 


oloooco 





colo 


Totals, avge. for week_| 57,750,0|101,761,6|1,125,273,0 











Totals, actual condition) May 19 1,134,521,0 51,265,0|46,356 ,0| 1,025,026 ,0|131,639.0 
Totals, actual condition} May 12 1,120,256,0 50,742,0\39,159,0)| 1,014,600,0|135,419,0 
Totals, actual condition| May 5 1,131 ,604,0)114,052,0 2,314,0 2 51,197,0|20,403,0|1,027 ,765,0|126,597,0 
Totals, actual condition! April 28 1,180,689 ,0/117,595,0 2,218,0 d 53,626,0|31,179,0|1,072,395,0|139,296,0 


Grand Aggregate, avge.|193,750,0 3,621,398,0/379,547,0 
Comparison prev. week + 40,231,0| + 255270 
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3,342,0 : ,0|297 ,776,0\46,131 ,0\a3578065,0/198 ,238,0) 28,694,0 
—47,0 —6,652,0| + 111950; +19,544,0)+7,252,0| —47,0 


SS Oooo SOO oD OS CU S_— SS —s eee |_<_ 
3,336,0 7,397 ,0|307 ,546 ,0|50,206 ,0|b3617287 ,0|198,765,0| 28,626,0 
0 +49,0 —1,051,0|—7,172,0| + 73050) +44,052,0|\—2,080,0} —54,0 


&S 


oo 


Grand Agegregate,actual 3,649,548 ,0|372,548,0 
Comparison prev. week + 37,537 ,0| +6,378,0 


Grand Aggregate actual|condition 3,612,011,0|366,170,0 





$f 
B32 wo 
oo 


. 








3,287,0 8,448,0|314,718,0 03573 235 ,0|200,845,0| 28,680,0 
Grand Aggregate actualcondition 3,583,468 ,0 3,510,0 7,473 ,0|293 ,434,0 3,569,281,0)191,749,0) 28,706,0 
Grand Aggregate actual) 3,667 ,064,0 3,645,0 9,686 ,0|273,260,0 3,682 yoy trek ye 28,718,0 
Grand Aggregate actual 3,669,132,0 3,534,0 11,173 ,0)/288 ,854,0/52 ,492 ,0)3,699,800.0)201,910,0! 28,651,0 


a U.S. deposits deducted, $89,667,000. b U.S. deposits deducted, $82,163,000. c Includes capital set aside for foreign branches, $6,000,000. 


8522 


eget 




















& 
z= 
cooo 












































STATEMENTS OF RESERVE POSITION. 





Averages. Actual Figures. 





Cash Reserve} Reserve tn Total a Reserve Surplus 
in Vault. |\Deposttartes| Reserve. Requtred. Reserve. 


: 








Members Federal 
Reserve Bank 


Se 


$ < < “Se De 
ore 237 ,512 000/523 ,657 ,000}422 819,610 100,837,390 


State 686,000) 9,359,000) 53,045,000) 41,340,600, 11,704,400 
Trust Companies* __|135,840,000 50,905 ,000|186,745,000 152,658,450) 34,086,5 


Total May 19---.|465,671, 125 tS als Sa Sto 19 9870 














ESS 





Total May 12----.|432,793 ,428 000/737 ,221, 13,237,210 123,983,790 
448 ,000 


~._-/422.697 ,448 ,000/701,145, 1,542.740| 79,602,260 
os. 7~7laso.184) 11,935,000 762.089, 4ee Tee as ane 


* Not members of Federal Reserve Bank. 
Sn ee ree reamed at tee ns seats in the ease of State Banks and Tress Companies, 
‘ollows: y 
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The State Banking Department reports weekly figures. 
showing the condition of State heals aad trust A net 
in New York City not in the Clearing House, and these are 


shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT 





(Figures Furnished by State Banking Department.) Differences from 
May 19. previous week. 

Loans and investmenta__..............___--.._. $841,476,000 Inc. $11,852,300 

SE IES Oa Nae nN J 900 Dec. 656,600 

Currency and bank notes..............2...-0s0-0 10,728,700 Dec. 255,000 

I ahi os eatenk cai astind elec aca adtiane ads 1,055,373,800 Ine. 10,025,000 
Deposits, eliminating amounts due from reserve 
depositories and from other banks and trust com- 

panies in New York City, and exchanges_.._... 881,259,200 Inc. 4,331,400 

ee kt bn, RA 242,085,900 Ine. 6,397,100 

Percentage of reserve, 30.0%. 
RESERVE. 
—_—— Banks —Trust Companies— 
Cash in vaults. _._._ - --------$14,838,400 11.37% $63,836,200 9.43% 


Deposits in banks and trust cos__.. 19,786,700 15.18% 143,624,600 21.23% 
































In addition to the returns of “State banks and trust c om 
panies in New York City not in the Clearing House,”’ furnishes 
by the State Banking Department, the Department als: 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following 

For definitions and rules under which the various items 
are made up, see ““Chronicle,”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle”? March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “‘Chronicle’’ April 4 1914 (V. 98, p. 1045). 


























WON 5 or ee ees $34,625,100 26.55%  $207,460,800 30.66% 
STATE BANKS AND TRUST COMPANIES. 
The averages of the New York Cit rag sg. House banks . 
and trust companies, combined with those for the State banks wie ete. Coe mn _| candas er ‘cunsids af 
and trust companies in Greater New York City outside of the Greater N. Y.\Greater N. Y¥.\Greater N. ¥.\Greater N. ¥. 
Clearing House, compare as follows for a series of weeks past: $ $ ; ; 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Capital as of Feb. 28--..| 23,950,000) 84,550,000} 12,238,000} 18,451,200 
GREATER NEW YORK. 
We east tise Gastens te 08 hae Howe. Surplus as of Feb. 28-...| 42,309,900! 179,277,600! 15,228,300] 18,123,900 
~ | Loans and investments_.| 427,538,100/1,853,497,900| 174,992,200] 297,936,200 
Loans Total Enttre Change from last week.| —2,376,900) +20,581,100 + 806,300) +1,219,700 
Week and Demand Other Money Reserve on 
Ended— | Invesiments| Deposits. | Specte. | Money. | Holdings.| Deposits. | Gold ---.-------------- 52,770,700| 187,704,400) .-.... - -| .---.-..--- 
Change from last week_| +5,127,300| +1,599,200|  -..__.___- tas ka 
$ $ $ $ 
Feb. 24... | 4,230,371,9 | 4,539,468,4 | 538,044,3| 71,511,5| 609,555,8 | 1,038,788,2 | Currency and bank notes-| 20,184,900) 14,846,000) -----.----] -.---..--. 
Mar. Ss 4,262,506,1 4.386,187.0 538,553,5| 73,535,3 612,068.8 1,048.208,4 Change from last week - —534,100 +888,800} -...----.-| ------.... 
ar. 10... | 4,309,612,6 | 4,396,027,8|513,952,9| 68,656,4 ,609,3| 1,031,061, 
Mar. 17... | 4,330,588,8 | 4,438,468,5 | 516,425,5| 69,368,5 | 585,794,0/ 1,042,356,3 | Deposits.....-.-------- 578,519,000) 2,257,572,700) 190,598,300) 310,158,300 
Mar. 24___ | 4,338,308,0| 4,464,708,0| 517,268,4| 68,877,9 586,146,8 1,051,036.4 Change from last week_| + 10,508,800} +25,197,100) +1,790,700 156, 
Mar. 31-_-- | 4,373,513,4| 4,478,591,9 | 492,947,2| 70,214,9| 563,162,1 | 1,009,966,2 
Apr. 7... | 4,428,959,8| 4,567,052,8 | 512,177,1| 66,029,6| 578,206,7 | 1,048,836,4 | Reserve on deposits_---- 130,276,300] 453,274,900] 32,984,500} 39,684,500 
Apr. 14___ | 4,473,449,6 | 4,596,003,4 | 511,593,4| 65,546,0| 577,139,4 | 1,040,505,5 Change from last week_| +6,461,600| +29,535,800 +406,700| —1,539,800 
Apr. 21___ | 4,479,414,6 | 4,568,116,5 | 489,493,1| 62,529,3 ,022,4| 1,008,192,9 
Apr. 28__-_ | 4,494,872,1 | 4,582,729,2 | 470,621,0| 60,017,7 | 530,638,7 | 1,008,245,1 | P. C. reserve to deposits 28.5% 25.6% 20.7% 16.0% 
May 5--.-|4,451,612,3' 4,484,409,8| 450,551,7| 51,821,4|502,373,1| 936,181,5 Percentage last week_- 27.4% 24.5% 20.6% 16.7% 
May 12-_-__|4,410,790,7 | 4,435,448,8 | 462,801,5| 49,577,7|512,379,2| 972,909,8 | 
May 19___|4,462,874,0 ' 4,459,324,2!490,314,9| 54,030,7 | 544,345,6| 1,005,532,9 + Increase over last week. — Decrease from last week. 
— 








Non-Member Banks and Trust Companies.—Follo 


is the report made to the Clearing House by olearing 


non-member institutions which are not included in the “Clearing House return” on the preceding page: 
RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 





































































































CLEARING | | Net Nat .Bank| Nat .Bank Reserve | Additional 
NON-MEMBERS, | Capttal.! Profits. Loans, Notes (Re-|Notes[Not| Federal with Depostts Nattonai 
Discounts Legal serve for | Counted | Reserve Legal \wtth Legal Net Net Bank 
Week Ending {Nat. bks. May 1\| Invest- Gold. | Tenders.| Stlver State In- as Notes[Not| Depos- Depos- Demana Time Circu- 
May 19 1917. \State bks. Feb. 28{ \ments, &c stitutions)| Reserve]. | Reserve]. | ttaries. | ttaries. | Depostts. | Depostis. | lation. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average.| Average. | Average. | Average Average 
Fed’! Reserve Bank s $ s $ $ $ $ $ $ $ $s $ s 
Battery Park Nat_-| 400,000) 415,800) 5,307,000} 397,000) 79,000 - ae 4,000 11,000} 553,000} --..-.-- 4,866,000 196,000; 196,000 
First Nat., Brooklyn ,000 688,700) 5,920,000} 150,000 32,000; 117,000; ------ 14,000; 21,000; 487,000! 490,000) 4,930,000 175,000} 296,000 
Nat. City, Brooklyn; 300,000 26, | 6,089,000; 164,000| 70,000; 137,000; ------ 7,000 9,000; 664,000) 253,000) 5,743,000) - .. .- 120,000 
First Nat., Jers. City} 400,000) 1,298,900' 5,254,000} 294,000) 437,000! 87,000) ------ 26,000 51,000|1,518,000| 4,167,000) 4,997,000)}  _..__- 394,000 
Hudson Co. N.,J.C.| 250,000 771,500} 5,314,000} 208,000 6,000; 95,000) ------ 96,000 3,000; 596,000 ,000; 4,971,000) --...-.- 97,000 
First Nat., Hoboken; 220,000 615,600; 6,367,000) 189,000 11,000} 42,000) ---.--- 19,000; 30,000; 459,000} 439,000) 2,908,000) 3,298,000) 218,000 
Second Nat., Hobok.| 125,000 319,400) 5,212,000 37,000 50,000; 84,000; ------ 2,000 9,000; 429,000! 497,000) 2,656,000] 2,329,000} 100,000 
, | Re eee. 1,995,060| 4,736,200 39,463,000\1,439,000| 695,000} 649,000) ------ 168,000; 134,000/4,706,000) 6,152,000|/31,071,000} 5,998,000/1,521,000 
State Banks. 
Fw by tet of the 
ederal Reserve Bank. 
Bank of Wash. H’ts_| 100,000 443,300, 2,383,000, 151,000 11,000! 54,000} 30,000) ------| ------ 118,000 37,000; 1,967,000; -..-.-- 
Colonial Bank-_--_--- 400 ,000 949,800/ 8,939,000) 733,000) 213,000 561,000! 43,000) ------ 30,000| 592,000; 310,000) 9,860,000}; —--_ _.. 
Columbia Bank__..| 300,000) 674,100) 9,521,000! 819,000 ,000 000; 90,000; ------| ------ 608,000; 401,000)10,131,000; -..---. 
International Bank_| 500,000 113,500! 3,845,000 7,000 18,000| 28,000) ------| -- ~-- 10,000; 216,000 122,000) 3,486,000} 318,000 
Mutual Bank_-_---- 200 ,000 470,100} 8,304,000} 888,000) 58,000) 218,000, 38,000) ------ 60,000; 538,000 103,000; 9,049,000} 312,000 
New Netherland__-.| 200,000) 219,000) 4,292,000; 180,000) 113,000) 210,000 , <eeenn 10,000| 276,000); —--____-. 4,614,000 66 ,000 
WRGrace&Co’sBk_| 500,000} 551,000! 3,354,000} 62,000 ME 9S scieapa sees | weweee| sas<-- 1,000; 16,000) 3,584,000) 3,857,000) 2,204,000 
Yorkville Bank __-_-_- 100,000! 593,900! 6,912,000! 493,000} 85,000| 279,000, 91,000) ------| ------ 453,000 62,000) 7,546,000) --..-- 
Mechanics’, Bklyn- | 1,600,000 840,800 21,190,000|1,560,000} 189,000) 745,000) 332,000); ------| ------ 1,366,000) 1,224,000/22,773,000 66,000 
North Side, Bklyn_.| 200,000 184,800) 4,446,000) 327,000; 61,000) 107,000 20,000, SES 24,000| 266,000 53,000) 4,531,000 ,000 
OO citieawsdiind |4,100,000 5,040,300 73,186,000 5,560,000' 757,000/2,502,000 682,000) a 135,000 4,449,000 6,496 ,000 77,813,000 3,366,000; -.-.--.- 
Trust Companies. ; | { | 
Not ore of the | | | 
Federal Reserve Bank. } } 
HamiltonTrust,Bkin| 500,000! 1,150,100 9,557,000, 685,000 54,000 32,000) 46,000) ------ 17,000, 403,000) 2,015,000) 8,071,000 793,000}  ...... 
Mechanics’, Bayonne} 200,000) 309,000 6,190,000 103,000 45,000 92,000) 38,000) tenons 15,000 154,000 647,000) 3,074,000) 2,974,000; —-----. 
} 
Ae age 700,000} 1,459,100 15,747,000 788,000 99,000 124,000) #4,000 onnn-- 32,000! 557,000) 2,662,000)11,145,000) 3,767,000) -----. 
om | 
Grand aggregate____|6,795,000) 11235600 128396000 7,787,000 1,551,000 3,275,000| 766,000) 168,000) 301,000 9,712,000 15,310,000) 2120029 000 13,131 ,000/1,521,000 
Comparison,prev.wk. Fr a —2476000 —286 000 —141 000 —49,000/—114 000 coceee —20,000| +28,000 + 3337 000) —397 ,000| —883 ,000 A 
Excess reserve, | $488,280\decrease === 4 ar a a 
Grand aggr’teMay 12 6,995,000 | 11,350,400 130872000 8,073,000 1,692,000 3,324,000) 880,000) 168,000) 321,000 9,684 ,000 11,973,000 120426 000 14,014,000/1,519,000 
Grand aggr’te May 5/6,995,000/11,350,400 129939000 8,259,000 1,654,000 3,337,000} 857,000) 222,000) 309,000 9,420,000 15,098 ,000| 119930000 14,030 ,000/ 1,523,000 
Grand agegr’te Apr 28/6,995,000/11,520,.200 129703000 8,771,000 1,757,000 3,390,000) 930,000) 174,000, 354,000 9,870,000 16,149,000) 119772000) 14,090 ,000/ 1,522,000 
Grand ager’te Apr 21/6,995,000/11.520,200 127793000 8,766,000 1,800,000 3,482,000) 957,000) 179,000| 289,000 10010000 | 16,533,000 | 118260000) 14,141 ,000/1,524,000 
Grand aggr’te Apr 14/6,995,000!!1,520,200 126233 000 8,771,000 1,796,000 3,699,000! 966,000! 192,000! 310,000'9,876,000' 18,154,000! 117047 000! 14,322 ,000!1,514,000 





avU.8. Deposits deducted, $1.600.000. 


Philadelphia Banks.—Summary of weekly totals of 
Cl House banks and trust companies of Philadelphia: 
We omu two ciphers (00) in all these figures. — 

Due 





























Loans, Depostts 
Disc’ts &| from Reserve Excess 
Invest’ts.| Banks. Bank. | Indteid't.| Total. Held. Reserve. 
May 19. $ $ ea ae | $ $ $ 
Nat. bank-|400,051,0) 86,503,0|167,735,0 339,741 ,0|507,476,0| 77,238,0| 16,940,0 
Trust cos_- 159,038,0) 3,710.0 3,427 ,0|142,878,0/146,305,0 23,712,0| 2,687,0 
| | | 
Total ___|559,089,0' 90,213,0/171,162,0 482,619,0'653,781,0 100 ,950,0| 19,627,0 
May 12. -_/566,933,0| 83,367,0 169,055,0/489,811,0'658,866,0 99,983,0| 17,303,0 
May 5-.--|563,681,0| 90,095,0|176,807,0|495,644,0|672,451,0|/105,957,0! 22,225,0 
Apr. 28_..|560,279,0! 95,118.6 179,751,0 490,555 ,0| 670,306 ,0| 103,903,0) 20,090,0 
Apr. 21_..|551,943,0'100,829,0 187,149,0/495,582,0 682 ,731,0|114,734,0| 31,186,0 
Apr. 14_..|550,714,0/101,173,0 192,560,0 495,653,0/688,213,0|121,595,0| 37,061,0 
Apr. ---|549,749,0) 96,682,0|190,440,0 492,404,0|682,844,0/119,898,0| 35,850,0 
Mar. 31... |/549,020,0) 89,678,0|185,230,0 476 ,485,0\661,715,0/112,033,0| 29,560,0 
Mar. 24... |550,356,0| 89,535,0 186 ,939,0/477,014,0 663 ,953,0|113,227,0| 30,404,0 
Mar. 17.--.'553,267,0' 88,624,0/191,055,0' 473,202 ,0'664,257,0'112,830,0! 29,572,0 





Note.—National bank note circulation May 19, $8,235,000; exchanges for Clear- 
ing House (included in “Bank Deposits’’), banks, $18,983,000; trust companies, 
$2,422,000; total, $21,405,000. Capital and surplus at latest dates: Banks, $64,- 


Boston Clearing House Banks.—We give below a 
summary showing the totals for all the {tems in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 




















May 19 Change from May 12 May 5 

1917. previous week. 1917. 1917. 
a TT $5,656,000 Dec. $18,000] $5,674,000) $5,690,000 
Loans, disc’ts & investments _/457,051,000'Dec. 3,604,000|460,655,000) 461,292,000 
Individual deposits, inel.U .8.|351,006,000/ Dec. 857 ,000/ 351,863 ,000/ 363,766,000 
ee eae 137,273,000|Dec. 2,253,000|139,526,000 143,947,000 
TG GOGGING.. 6.0 onininin aides 33,750,000' Dec. 2,001,000) 35,751,000 ,382,000 
Exchanges for Clear. House_| 14,744,000 Dec 00, 14,944,000} 19,056,000 
Due from other banks------ 46,543,000 Ine. 1,634,000 J y 46,811,000 
Cash reserve...........--- 24,441,000 Dec. 26,000) 25,267,000} 26,180,000 
Reserve in Fed. Res’ve Bank) 31,117,000 Inc. 2,560,000) 28,557,000! 31,986,000 
Reserve with otner banks_--| 35,130,000|/Dec. 2,291,000) 37,421,000 40,313,000 

Rescrve excess in bank and 

Federal Reserve Bank---_ 5,688,000 Ine. 2,094,000} 3,594,000) 7,074,000 
Excess with Reserve Agents_' 22,662,000'Dec. 2,202,000! 24,864,000! 27,540,000 





rts and Exports for the Week.—See third page 





175,600; trust companies, $41,295,200; total, $105,470,800. 
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Bankers Grzetic. 


Wall Street, Friday Night, May 25 1917. 

The Money Market and Financial Situation.—The 
security markets have responded liberally this week to a 
decided improvement in several phases of the general situa- 
tion. Among the most important of these is the tendency 
towards a more concrete form which Russian affairs are 
assuming. This is a matter not likely to be overestimated, 
as a collapse of the Provisional Government and army of 
Russia, which earlier in the month seemed imminent, would 
certainly have resulted in a prolongation of the war and 
probably in greater difficulty in arriving at satisfactory 
terms of peace. 

Next in importance, perhaps, is the more conservative 
attitude of legislators at Washington in formulating the 
various schemes for increasing Government revenue to 
meet large war demands. The latter will at best be severe 
enough, but as passed by the House would have led to dis- 
astrous results. That these will be modified by the Senate, 
as now seems certain, is regarded in financial circles as 
eause for congratulation and hopefulness. 

Weather reports from the wheat belt indicate both winter 
and spring wheat have improved. It is well known that a 
cool wet May is favorable for spring wheat, insuring a well 
rooted, strong plant, not likely to be injured by the mid- 
summer heat. 

Notwithstanding elaborate plans made by practically all 
financial institutions for handling large blocks of the Liberty 
Loan, the money market has not been perceptibly affected. 


Foreign Exchange.—The position continues completely 
arbitrary in sterling exchange, quotations having scarcely 
changed during the week. The Continental exchanges 
were quiet but rates were well maintained. 


To-day’s (Friday’s) actual rates for sterling exchange were 472% for 
sixty days, 4 7555@4 75 9-16 for cheques and 4 76 7-16 for cables. Com- 
mercial on banks: sight, 4 75%; sixty days, 4 71%; ninety days, 4 69%; 
and documents for payment (sixty days), 471%. Cotton for payment, 
475%, and Tiere for payment, 4 75%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 79@ 
5 79% for long and 5 73%@5 134 for short. Germany bankers’ marks 
were not quoted for sight, nominal for long and nominal for short. Amster- 

bankers’ guilders were 40 11-16 for short. 

Exchange at Paris on London, 27.18 fr.; week’s range, 27.18 fr. high and 
also 27.18 fr. low. : 

The range for foreign exchange for the week follows: 


een eee 





Sterling Actual— Sizty Days. ues. Cables. 
High for the week________- 472% 475% 4 76 7-16 
Low for the week_______-_- 472% 4 7555 4 76 7-16 

Paris Bankers’ Francs— 

High for the week_______-_- 578% 5§ 71% 5 70% 
Low for the week_._______- 5 79% 573% 572% 
Germany Bankers’ Marks— 

High for the week______-__- a ieee or 
Low for the week_________ xt eae idee 
Amsterdam Bankers’ Guilders— 

High for the week________-_ 40% 41% 41% 
Low for the week________-_ 40% 40% 41 1-6 

Domestic Exchange.—Chicago, 10c. $1,000 discount. Boston, 


per 

1,000 discount bid and 5c. discount asked. 
er $1,000 premium. Montreal, 93%c. to $1.25 per 
1,000 premium. inneapolis, 10c. per $1,000 premium. Cincinnati, 
a ew Orleans, sight 50¢. per $1,000 discount, and brokers 50c. 
premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week were $5,000 Va. 6s tr. co. reepts. at 50%. 

Sales of railway and industrial bonds at the Stock Ex- 
change have decreased considerably in volume, as compared 
with those of last week. Prices, however, advanced, only 
2 from a list of 25 most active issues showing any decline. 
Cheseapeake & Ohio conv. 5s moved up from 85% to 8734 
and Lackawanna Steel 5s 1950, the most spectacular, gained 
from 9844 to 104%, the closing figure being 10434. New 
York Central deb. 6s moved up from 104% to 106% and 
Southern Pacific conv. 5s gained over a point. New York 
Railways adj. 5s and St. Louis & San Francisco p. |. 4s ser. 
A fell away fractionally. Third Avenue adj. 5s advanced 
from 43 4% to44\4, while U.S. Rubber 5s tr.co.ctfs.and Mid- 
vale St.col. tr. 5s gained 1 and 25% points each for the week. 

Among the bonds of the various foreign governments 
which, as usual, made up a large part of the transactions, 
Anglo-French 5s, American Foreign Securities 5s, the 
several Great Britain & Ireland issues and the Dominion 
of Canada securities were most prominent. Various of the 
French municipal bonds, such as the City of Paris 6s and 
securities of Lyens and Bordeaux, were also traded in. The 
United States ‘Liberty Loan” has absorbed a great deal of 
attention while other Government issues have been active. 
No sales on a s-20-f basis have been reported. 


United States Bonds.—Sales of Government bonds at 
the Board include $19,000 4s coup. at 105% to 105%, 
$5,000 3s coup. at 99, $10,000 Panama 3s reg. at 91 and 
$1,000 Panama 3s coup. at 90. For to-day’s prices and for 
the week’s range, see third page following. 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been remarkably active this week, sales amounti 
to considerably over a million shares having been record 
on at least 3 days. Values advanced steadily, a continua- 
tion of the movement noted a week ago, which movement 
has been fostered by the more favorable situation in Russia. 
One eause for the remarkable strength shown by the indus- 
trial shares, especially those of the steel and copper com- 
panies is the certainty that huge quantities of these metals 
will be required by our own and foreign nations in vigorous 


nanan Ye of the war. United States Steel advancing 
121% reached a new high mark of 133%. This price 


3 St. Louis, 15c. per $ 
sit Francisco, 10c. 


was not maintained, however, the close being at 13234. 
American Beet Sugar gained from 89% to 93%. Ameri¢an 





Locomotive, American Can and American Car & Foundry 
gained 454, 4%, and 4% points each for the week, while 
Chili Copper and Chino Copper advanced from 21% and 
5434 to 23%% and 59% respectively. The high, low and 
last prices of Inspiration Copper, United States Indus- 
trial Aleohol, International Mercantile Marine com. and pf., 
Baldwin Locomotive and Anaconda were 65-57-64 7%, 135 14- 
12734-13414, 31-27%-30%%, 851%4-7944-8434, 6234-5734- 
62% and 861%-7914-86. 

The railroad shares were less active but advanced gen- 
erally. Union Pacific gained 3%4 points for the week. 
Atcheson, Canadian Pacific, Cheasapeake & Ohio and New 
York Central gained 1%, 13%%, 2 and 1% points each. Two 
notable exceptions were New Haven and Denver & Rio 
Grande which fell away sharply, due to recent developments 
peculiar to themselves, the former falling from 39 to 3234, 
gaining back to 35 at the close. 

For daily volume of business see page 2105. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending May 25. for 
Week Lowest. Highest. ; Lowest. Highest. 

Par. Shares| $ per share. $% per share. is per share j3 per share. 
Am Brake Shoe & F_100 100103 May 25103 May 25/102 Janj103 Jan 

Am Smelters Secur | 
pref ser B tr rects__-- 100, 91 May 25 91 May 25! 91 May} 974% Mar 
Am Sumatra Tobac.100 7,600, 30%May 25 32\4%4May 24] 30% May 32% May 
., | __ve 100 100, 90 May 24 90 May 24} 90 May 90 May 
Am Teleg & Cable__100 100, 60 May 19 60 May 19) 60 May) 66 Mar 
AssocDryGoods Ist pf100 100| 52 May 19 52 May 19) 52 Apn 60% Apr 
Associated Oil__---- 100 200, 624%4May 19 63 May 25| 57 Mayj 78% Jan 
Atlanta Birm & Atl_.100| 700, 16 May 21 16 May 24) 13% Febj 174% Apr 
Barrett sub rec full paid 200:110% May 25111 May 25)105% Mayjill May 
Batopilas Mining._..20' 3,100 1 May 19 1%May 23) 1 May 2 Jan 
Burns Bros ------.- .- 100 1,300, 95 May 23 96%May 25) 89 Jami25% Apr 
ANS: 100 100' 15 May 25 15 May 25115 Mayi 19% Jan 
Calif Packing_.._.no par 800, 36% May 24 38%May 25) 36% Mayj 38% May 
Calumet & Arizona_.10 1,100 80 May 19 83 May 24] 76 Apn 83 Mar 
Cent & So Am Teleg_100 15,117% May 24117%May 241117 Manl55 Jan 
C St P M & Omaha__100 100100 May 22100 May 223100 Mayil12% Jan 
Cluett,Peabody&Co.100 200 68 May 19 68'%4May 25) 67% Mayi 75 Jan 
Cons G, EL&P(Balt)100, 4001127%May 24113 May 241109 Mayjl26% Jan 
Deere & Co pref....100' 400, 98 May 23 98%May 23} 9614 Febj100 Jan 
Detroit Edison -- --- 100 72119'%4May 23120%May 23/125% Mayjl145 Jan 
Detroit United _-- -- 100 50112 May 23112 May 23/114 Manl204% Jan 
Driggs-Seabury Ord_100 400 72 May 22 72 May 24) 39% Febi 87% Apr 
Duluth 8S & A pref _.100 400 8 May 23 8 May 244 8 May| 11% Mar 
Elee Storage Battery 100 200 603%4May 21 61 May 21) 6024 May} 67 Mar 
Elkhorn Coal Corp ._.50 5,400 30% May 24 33 May 24) 30% May| 33 May 
Federal Mg & S._..100 300 14 May 24 144%May 25) 11% Febj 21 Mar 
Preferred ____--.- 100 700 39'%4May 24 43 May 25) 37 Jani 45 Feb 
Fisher Body Corp pf-100 200 89 May 21 89 May 21/89 May) 95 Mar 
Gaston,W&W Inc no par 1,300 31 May 24 32 May 24/ 28 Febj 40 Jan 
General Chemical__-_100 10220 May 25220 May 25/205 Mayi250 Jan 
Gen Chemical pref _100 15112 May 23112 May 23/108 Febdi113 Apr 
Int Harv N J pref. _100 300114 ¥ May 25115 May 24/114 April21 Jan 
Int Harvest Corp. .100 1,000 74 May 25 76 May 22) 74 May 88 Jan 
Int Paper pref ctfs dep - 500 96% May 22 96%May 25) 94 Mayi102 Mar 
Kayser (Julius) & Co 100 200112 May 21114'%May 21/112 Mayi135 Feb 
Laclede Gas _ _ _ ._100 100, 96 '%4May 19 96%May 19) 93 Mayil03% Jan 
Liggett & Myers pref 100 200118 May 25119 May 25)118 Mayli25% Jan 
Long Island_._.__._._.50 200 41 May 22) 48 May 22! 34 Jan 47! Jan 
Lorillard (P) pref___100 100115 May 19115 May 193115 Fetjl204% Jan 
Manhattan(Flev)Ry 100 1,060116'4May 19118%May 23/116%4 Mayl129% Jan 
Manhattan Shirt - 100 200 68 May 23 68 May 23] 68 May] 81 Mar 
May Dept Stores___100 100 56 May 19 56 May 19} r55 May} 66% Mar 
Preferred -__- .-100 200106 May 23106 May 23)105% Mayil07% Jan 
Michigan Central_._100 1110 May 19110 May 19110 Mayj120 Mar 
Missouri Pacific___.100 175, 6%May 21| 6%May 21) 4% Mayj 16% Jan 
Trust receipts._._....17,952 614May 21| 8%May 21} 4 Mayl 16% Jan 
do Ist paid____- 150 19 May 22) 19 May 22) 19 “May\ 19 May 
do full paid___- 2,200 57 May 25 58\{May 24) 57 May! 58% May 
Nat Cloak & Suit..__100 200 704%May 19 71 May 25) 70% May} 84 Jan 
Nat Rys Mex 2d pref100 100 6 May 24. 6 May 24)| 4% rey 7 Jan 
N Y¥ Chic & St Louis_100 200 27%May 22 27%May 22) 26% May} 38% Jan 
New York Dock___.100 300 14 May 22 14%May 25] 12% Mar 16 Jan 
Nova ScotiaS & C..100 300 92 May 24 93'4May 25! 90 he Jan 
Owens Bottle-Mach__25| 700 903{May 19 95 May 22} 80 Apr106 Jan 
Pacific Tel & Tel__._.100 100 26'%4May 22 26\%May 22] 26% May! 34% Jan 
Pan-Am P & T pref_100 200 92 May 23 93 May 24} 90 Apr 98 Jan 
PCC & St Louis___100| 655 66 May 19| 73 May 23) 66 May| 82 Jan 
Pitts Ft Wayne & C_100 1152 May 19152 May 19/154 Apni604% Jan 
Pitts Steel pref_____100 25, 99'%4May 24| 994 May 24} 99 Feb} 102 Jan 
Royal Dutch ctfs dep__| 6,600 6314May 19] 65'%4May 25) 59 May! 66% Mar 
St L-San Fran pref A100 100| 28 May 23) 28 May 23] 28 May} 42 Jan 
Sloss-Sheffield nref__100 100 93 May 22) 93 May 22! 93 Apr Feb 
So Porto Rico Sug pf 100 15112 May 23112 May 23)112 Mayjl14% Feb 
Superior Steel__---- 100 7,800 46 May 24) 4934 May 21) 34% May} 50 May 
Ist preferred_____100 200 10014 May 24:100%May 24) 9914 Mayj100% May 
United Drug 24 pref_100 100 85% May 21, 854% May 21]| 854% May} 91 Jan 
U SRealty & Impt__100 400 12%May 24) 14 May 21) 10 Janj 22% Jan 
Vulean Detinning___100 300, 8 May 19) 8 May 22) 6 Apr 10% May 
Wells, Fargo Express 100 112 98%May 25) 98%May 25] 97% Mayi144 Jan 
Western Pacific. ___-_ 100| 2,000 16%May 22,' 18 May 19) 1244 Apr 18 May 
Peeaeered ....--<« 100, 300) 4344 May 21| 46 May 24) 3914 May} 46 May 
Wilson & Co pref____100! 100'102*%% May 21'102%%May 21! 97 Feb'107 Mar 








Outside Securities.—In sympathy with the movement 
at the Stock Exchange, values of securities at the Broad 
Street ‘‘curb’’ advanced. American Sumatra Tobacco 
fluctuated between 2734 and 314%, and Carbon Steel ad- 
vanced from 90 to 104, the final quotation being at that 
figure. Chevrolet Motors was, as usual, irregular. From 
95 it moved up to 99, fell to 97 and closed at 100. Haskell 
& Barker Car Co. gained from 38 to 40, and Marlin Arms 
from 84 to 86. American Stores Co. added 34 of a point to 
its closing price of 3514 a week ago, but West Indies Syndi- 
cate fell away from 434% to 40. The high, low and last 
rin ve of New York Shipbuilding, Submarine Boat, United 

otors and Wright-Martin Aircraft were 4214-39-41, 
35-31 34-33 54, 3134-28-30 34, and 8%-5%-6. 

Standard Oil securities were fairly active. Ohio Oil 
covered a range of 10 points, while Standard Oil of California 
moved between 255 and 257. Standard Oil of New Je 
advanced from 605 to 640, the final figure being 623. Illinois 
Pipe Line fell from 220 to 218. 

Among the bonds traded in at the ‘“‘curb’’ were $68,500 
American Smelters 5s at 90% to 92. $137,000 Bethlehem 
Steel 2-yr. 5% notes at 97% to 98%. $79,000 Russian 
Government new 5s at 78 to 79%, and $80,000 Russian 
Government 64s at 84% to 88. A complete list of ‘“eurb”’ 
market transactions for the week will be found on page 2105. 














OCCUPYING TWO PAGES. 
For record of sales during the week of stocks usually inactive, see preceding page. 
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PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Sales for STOCKS Range Since Jan. 1 e for $ 
oe oe . ney eee On basis of 100-share lots Year 191 
Satur onday Tuesday Wednesday | Thursday Friday 
May 19. May 21. May 22. May 23. May 24 May 25 | Shares Lowest Highest Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share Railroads Par | $ per share | $ per share || $ per share |$ share 
*100 100%4/ 100 100%4| 10014 102 | 10112 10214) 10114 10112) 1013, 10134! 11,500) Atch << Santa rag 981g May 9| 107igJan 8|| 100% Apr 108% es 
*96 9712) 9653 96%) 9612 9653) 971g 971q| *96%, 93%3| 97 97 ee er 961g May17| 1001gFeb 1|| 29812 Dec | 102 
*110 111 | 110 110 | 111 111 | 111 111 |*111 112 |*111 112 510 Atlantic Coast Line HiR=- "100 108 Mayl0! 119 Jan 4/| 1061gApr| 126 Nov 
69!g 6912} 691g 69%) 693, 7012} 7012 71 701g 71 707g 7114! 14,700 yg > heescs Rasmoblee 67% May 9| 85 Jan 18|| 8i%sDec| 96 Jan 
69%, 6933, 70 70 | *6912 70 697%, 70 70 48670 697g 70 ain j ee, OTE 100 687g May15| 76%Jan 17|| 721, Aug Jan 
571g 5712) 58ig 60 5912 60 59%, 6014; 581g 5914) 59 5934) 2,500 Breokiyn Rapid Sees. ee 54 May 8 82 Jan 4 1 De 88% June 
16012 161 | 16012 16114) 1593, 161 | 16014 16114] 16012 162%4) 16112 16212| 8,500) Canadian Pacific___._____ 100 | 1481gFeb 7/| 16733 Mar23||\21621s Mar, 183% Jan 
57%, 5734) 573, 58 58 5914) 5814, 5912) 5833 59 585g 591g) 11,750) Chesapeake & Ohio_______ 100| 55 May 9| 65%Jan 3 8 Apr 1 Oct 
11 Illg} *10 12 | *10 12 | *1012g 12 Ilig 1l'g} 11 il 600| Chicago Great ‘enue 10 May 9| 141g Jan 10 11% Apr 16% Dee 
321g 3273| 327%, 33 321g 33 331g 337) 32 3253] *31 38 1000) “S68. Wile... c.c.<...is- 29 May 9| 41%Jan 2|| 83 Apr| 471g Oct 
7353 73%) 723%, 7412} 723 7414] 7312 7434) 73l2 7433! 73 7414] 17,900 pee alt Pail “100 697g Mayl4| 92 Jan 4 89 Dec! 1021¢Jan 
*112 114 | 11314 11314! 113 11312} 113 113%) 114 1141l2] 114 11414] 1,400 RS ae 111144 Mayl2| 12512 Jan 29|| 123 Dec | 41361g Jan 
1101g 1101s} 1103g 11012! 1103, 11112) 112 11214) 112 11214] 11153 1117s} 2,800 Chicago & Northwesteri_100 10814 May 9] 124144 Jan 19|| 123 Dec| 134% Jan 
agin Staal hee S00: PERS. 48. t Scat nk ace 1 100) RG QO... giinenscsin 100 | 153 May25| 17212 Feb 16||§165 Apr | 176 
330 33 331g 33%! 3314 3334] 3314 3353) *33 34 3312 3312) 2,600 Chie Rock Isl & Pac (new) wi| 30 May 9} 37 Apr 13||___......|____.---- 
*76 867712) 7614 7612) 7612 77 7634 77 | *761g 7712} 77 77 1,000; 7% preferred when issued.. | 75l2Mayl6| 8414 Apr 14||_________|___..---- 
*65l2 6612) 66 663s| 6534 6534] 663g 6633! 66 66 6614 6612) 1,000) 6% preferred when issued__ OS Mayié| 7i Age 1403). ute eae 
*40% 4112) 41iz 4214) 411g 4213) 42 4214) 41lz 41%) 415% 415s) 3,800| ChR1& Pacctfsof dep2dpd| 0254 Feb 8] 49 Apr 3)| 631 Dec | 5385, Dec 
38 8638 38 40 3912 3912} *39 46 | *40 43 4012 4012 700 nes ag apahecheereegs 37 May 9} 51 Jan 16|| 88 Apr| 625, Oct 
*70 76 | *70 96 | *70 96 | *70 76 701g 701g} *70 76 200) | EO: PONS a dghkcaticn 100; 70 Feb 1] 30 Jan 29]| 70 Feb| 86 June 
*23 25 | #230225 25 2512} 25% 26 251g 2512] *25 26 700 Cussats & hectic: eT 100; 20 Feb10| 30 Jan 4 24% Apr 87 Oct 
*51 565 | *52 55 | *50 55 55 55 | *54 57 | *55 57 100; “Ee 196.6008 cs. acs 100; 50l2May 9| 5§71gJan 9/|| 46 Apr| 621, Oct 
*40 646 | *40 446 | *40 «448 | #44 446 | *45 447 | #44 47 | _____- O.. D6 Gielen. ccs 100| 42 Marl2| 46 Marl7|| 40 Mar| 67&June 
115% 115%] 11412 116 | 115 116 | 115 116 | 114 1152] 108% 113%) 9,300) Delaware & Hudson__-___- 100 | 106 May 4! 151% Jan 19|| 148% Dec | 156 Oct 
*205 219 |*210 215 |*210 215 | 215 215 | 210 212 |*200 214 500} Delaware Lack & Western..50 | 210 May24| 238 Mar24|| 216 Mar| 242 Nov 
9 9 *6 9 8lp 9 9 9 612 74 5le 6 1,600; Denver & Rio Grande_-_-..100 5lg May25| 17 Jan 6 8% Mar| 234 Oct 
20 2114; 20 21 2053 21 19 20 13% 1834) 12% 14 10,500 ee: SOW sbsinndadds 100 12% May25| 41 Jan 2 15 Mar| 6§21gOct 
24% 2434) 245g 2514] 247, 2512) 247% 2553) 2414 251g] 2434 25le| 32,600) Erie_................_.. 100 | 224 May 9) 34%Jan 3|| 32 Apr| 435 ,Jan 
*36l4 37 | *36l2 37 37 38 3712 38 3714 377%| 3734 3814; 4,800| Do Ist pref.........-. 100 | 34!2Mayl4| 494Jan 2 46 Dec| 591, Jan 
*2812 2912) *28l2g 2912) 2812 2914] 29 291s} 28% 29 28%, 29 3,300} Do 24 pref.::..:-.2. 00} 26!2Mayl4| 39%Jan 3/| 40 Dec| 641¢Jan 
1055s 10553} 10512 10612) 106 106%) 106%, 1071g| 10714 107%4| 107 108 8,500) Great Northern pref_-_-__-_- 100 | 1031g May16| 11814 Jan 4/| 115 Dec| 1271¢Jan 
3314 337g) 335g 341g) 33% 3 34 3453) 341g 3512) 3514 36 | 52,300) Iron Ore properties..No par | 27% Feb 3) 381g Mar 4|| 32 Deco! 60% 
*101 102 |*101 102 | 101% 102 | 1024 102%] 1011g 1011g| 10112 10122 700} Illinois Central__-.._-.-- 100} 100 Feb 3) 106%Jan 2|| 99% Apr | 109% Oct 
9 913} 9 978 91g 9%) 9% 10 1014 1012} 10% 1012) 6,900 — Con Corp, vte No par 844Mayl15| 17igJan 2|| 151gDec| 2iigJan 
537% 5453) 543, 57 56 56%) 5612 5712) 5714 581g) 5814 59 | 10,600} Do  pref.....-.....-- 100| 50%,May 5| 72%Jan 2/| 69 Dec| 77igJap 
21 21 21ig 211g} 207% 2112) 21% 215g) 21%, 22 22 22 3,900) Kansas City ee ae , 185g May 9} 25% Jan 2 23% Apr $21, Jan 
*50 55 | *50 55 | *52lg 5412) 5412 5419) *52% 55 | *51% 55 100 lie cdhhmnnctb« 52 May 9] §8leJan 30|| 665:Dec| 647% Jan 
*15 19 1514 15%4| *151g 18 | *15l2 19 16 16) *17 ~~ 19 500 a =: Western. __- 100 15% May 9} 254Jan 3/|| 10 May 
*30 32 | *30 40 | *30 39 33 +33 | *30 40 | *30 40 $00). OS 9 préhs.. cui. tii 100} 30 Mayi7 Jan 3 Apr| 551,Nov 
*60 62 | *61l2 63 631 64 63% 6334) *6312 65 60%, 6312) 5,300 Lehigh Pailey Bees ith S ad 0| 574 May 9| 79icJan 2/| 74%gJan | 87lg 
391g 3912] *3912 4014) 3915 40 | *3912 401s| *3912 4012} 3912 3912! 1,100 Long létand cerifs of Gepocit.. 3912 Mayl9| 43% Apr 14/|/_.___ - oe hte 
*124 12512] 1251g 1251g| 12512 12914|*126 12914) 12712 12719|*125 12712 870| Louisville & Nashville....100| 119 May 4] 133%,Jan 4/| 121% Mar| 140 Oct 
*141g 20 | *15 20 WwW 6. 174 18 18 «18 1714 181g! 1,600) Minneap & St L (mew)__.100| 14% May15| 321,Jan 29|| 26 Oct | 36 Oct 
*102 104 | 103 104!2'*101 106 | 10412 10512] 106 108 | 106 106 1,000} Minn St Paul & 88 M_...100 | 102 Mayl6| 119 Jan 3)|| 116 Dec} 180 Oct 
*110 120 |*110 120 |*116 120 |*112 120 | _... ----/*114 120 | ----.-. OPEN... scth~. 5s 05s Apr 24| 127 Apr 13/| 1281gSept| 137 Jan 
614 G6le} 653 6%) 653 634) *6lg 6%) 6 612} 61g 61g} 2,000) Missouri Kansas & Texas_100 5 May 4) 11 Jan 2 3, Sept] 1314 Dec 
*100«€6©14 | *10 «#414 | 910 «14 | 410) «16 | *10) «615 | *10 0 «686 | 222--.| DO pref....:...:-.:- 10 May 0} 20ieJan 4|| 10 Apr| 2414 Dec 
2 2773} 27 2812} 2634 2753) 2714 28 277g 2812) 27 277%) 28,625) Missouri Pacific(mew) wheniss.| 23% May 9| 34 Jan 2|| 22%Sept) 381, Dec 
*52 54 | *52 58 5612 5612) *54 56 | *54 5612) *54 56le 4 Do pref (or ine bonds) do... | 51 Mar 7| 61 Jan 3]| 47&S8ept) 647% 
89 8914 89 8912] 893, 9053} 90 9114] 9014 914 91l2| 16,300) New York Central______- 100} 86 May 9! 1035sJan 4/| 100% Apr | 11414 Oct 
38% 3914) 391g 3958) 391g 3914] 3653 39 325g 37 3414 36 | 24,700| N Y NH & Haftford____- 100 | 3253 May24| 5§2%Jan 2/| 49% s 
*21 22 | *21 22 2s = 22 221g) 211g 2112) 21 ils 900| N Y Ontario & Western...100| 21 Mayl0| 29yJan 2]; 26 Ma 
*120 121 | 121 121!2| 12114 123 | 12219 123 | 1223, 123 | 123 124 2,400| Norfolk & Western_____- 00 | 11612 May 9) 1385s Jan 24|| 114 Mar| 1471, Oot 
*82 87 | *82 87 | *82 89 | *82 89 | *82 89 82 82 100} Do adjustment pref...100| 82 May25| 891eFeb 3]| 841g Feb Ly 
*1001g 102 | 10114 102 | 101% 103 | 102 103 | 10253 10314] 103 10312) 9,460) Northern Pacifice__._.___- 100 | 98% May1i5| 110%4,Jan 3 1187, Jan 
527 527| 5212 53 5 527%| 52%, 5234) 525g 5273) 52%, 53 5,780| Pennsylvania________.-_. 100| 51% May 9| 673 Jan 35 55 Bept 
19 19 19%, 19%4| 1912 1912] 1812 18!2} 19 19 19 1912) 1,600) Pere Marquette v t c_____ 100| 17!gMay15| 36%, Jan 863, Dec Bete Eee 
55 55 | *55 50!2] 55 S012] -.:.  _.2.] *5Oleg -..2] 22-5 Lise 200; Do prior prefvtc_....100| 53!¢Mayl2| 731, Jan 17 72 Dec| T3lg 
“ae 36 | ttn Ol te eel rele oS Tig 281g| 14,500 Piteat OW Va inteziza Gita 100 20% Aix is us Mayle Sdoo 22h c loses ae 
2 2 2714 28%! 267% 2753| 27 2 27 2734| 2712 281g) 14,5) ttsb a interim ctfs pr bMOPISH cin. 522-1555. <dam 
thy, 64 6314 64 63 63 63 Sane 63 64 64 64 ,450| Preferred interim ctfs__.100 | 53°%:Apr17| 661g Apr 26]}_____ __-. “ith ween 
881g 8912) 887, 90 89 9133) 90 9134] 9134, 933s} 925, 94%,|161,050| Reading -...._.-.._.._._- 50| 83% May 9] 1044 Jan 3 759 Jan 118% Sep 
*39%, 40 39%, 40 | *861¢ 40 | *37 40 | *38 40 | *40 41 360; Do ist pref..........- 50 | 39% May21| 45 Jan 29 41% p es 
*40 40%! 403, 4034! 403, 40%; *40 4034) *40 40%) *40 4 200| . De. 36 pedl.~-. os... 50| 4053Mayl7| 451¢Jan 16|| 41% Fe’ ay 
1712 1712) 173% 18 167% 1712| 1634 1714; 17 1712} 1712 1712| 3,600) St Louis & Fran new .100 16 May 5| 26%Jan 2 ak + hd es 
*28 28%; 283, 28%| 287% 29 281g 2812} *28 29 281g 281g 500) St Louis  ancremarvet 25 Feb 3) 3112Apr14|| 16 May ah 
*43 49 | +40 52 | *40 52 | *46 «652 | #42) 52 4814 4814 , ce eae 100; 46 May 3} 638 Jan 4|| 8748ept 44 Be 
12 13 123g 1238} 1212 I2le| *125, 131g| *125g 131g] *121p 131 700 Seaboard Air ldne__...._. 100 $3 Mayl9| 18 Jan 3 ze ar iS Ga 
26%, 2673! 2612 2612; 2612 2612) 27 27 ee ae \. .W Soe 100| 25% Mayl6| 3912Jan 3 pte au Sit See 
*91lg 9214) 9214 9234] 927% 93%3| 931g 937%) 93%, 94 94 9419) 14,900 Seether Pacific Co..__.. 100 | 88% May 9| 98l2 Mar24 « Ser os a Thee 
25 2533) 25 2553| 2519 2633) 25% 2612! 257% 2612| 261g 2612) 30,850) Southern Rallway_-_-_----- 100; 23 May 9| 33%Jan 3/| 18 4 oN Eve 
*53 55 541g 5434) 541p 5514] 55 553g] 5412 5453] 543, 55%) 2,000} Do  opref._.-......-.- 100 51% May15 7012 Jan 30 . apr 7a ore 
*14 «15 15 152) #15 1512} 1514 1515] 15 15%] 15l2 16 1,800| Texas & Pacific__....___- 100 134 May 9| 19%Jan 4 2 Fe os, 
om 20 20%| 20 20 19% 21 191g 201s} 1912 20%) 3,800) Third Avenue (New York) 100} 1718 Mayl5| 48%Jan 2/|| 48 Mov BSts dupe 
*8512 8712} 87 87 88 88 | *87 92 | *8612 90 | *87 90 300) Twin City Rapid Transit. _ 100 84% May12 95 Jan 20|| 04 per 7 a 
134% 1351g| 135l2 1357s] 135%, 137 | 136 13738) 13612 13719) 13612 137%| 37,100) Union = aes los ae ae 128% May 9| 1491, Jan P.. seen of. sy Oo Sept 
77% =77%3| *77 +379 7813 7813} *80 811g! 80 80 80 = 80 oe | ee Pe eee = May 9 Jan : z a 44 thy bog 
*714 8 714 8 714-74] *71g 7g Zig Tig - on? = wis Rallways invest "100 i. ft ese i , joa. mv 
*16 20 | *16 19 16 16 16 16 16 16 | *1 OS. BO in sokine cb 
*11 lle} 11!2 112} 12 121g] 12 12 121g 1233} 1214 12%2| 1,500) Wabash __...........--- 100 reo tes, bet 15% Jan : aa tans oe real 
4673 4713! 4714 4714| 471g 477%| 4714 4734] 473g 477s) 4712 4814; 5,500| Do pref A_.-....---- 100 ov ae 58 Jap 2 cs ioe se, 
241g 2414, 237, 243g] 243, 247, 25 2583] 245, 25 25 25%) 6,800; Do pref B_.-._-.---- 100 q May 9| 3012 Jan - Dee 
1833 1834) 183%, 18%) 1812 19 18lg 1815} 19 1934] 18l2 1914) 5,200) Western peatytelte (new).100| 17% May 9| 23 AR aawen ones on--- ---- 
*30 «636 6° *30)0 86: ' 93900~=S— 88: «' 93002=Cés« 38 ' *300C 88 | #3988 | ------ 6 Sines. <...2-5.. 35 Apr 41 Ma U ioe ey 
141g 14%, 14%, 14% 14 1415 1414 14% 14 1453 14 14% 5,230 Wheeling & cath © Re... 12 1S a 227, Jan eli be Be Uy 
*33l2 35 | *34 3412| *38312 35 | *34 35 | *34le 35 34 34 300| Do  preferred____...-.. 100 31}2 Apr 0 *s Jan 1 2 oe gee rtd 
4812 50's) 50 50%! 501g 5012) 50's 50's} 50 51%| 52 52%| 6,600 bk erers Contes --_-_-- 109 4512 Feb 14| 6414 Jan e ? 
ndustria scellancou ? 
*1412 16 | *15 16 16% 16%) 16 17 | *15% 16 | *14 16 300| Advance Rumely__.__.-- 100| 12% May10 Bie 208 : i oo kee 
*30 «32 | #30 «6932 | #30 «4933 | #31 «235 | 31 «69389 | #31 = 85 | ------ =e 100; 28 Apr ll zeae asi| 68 suiy| Sete tthe 
*68 72 | *68 72 | *67 «+70 | *67 70 | *67 75 | oa 100) Ajax Rubber Se a ” os Feb 3 oO an ; 4 Fo 4 ta 
6 614 61g 61g 61g 64 6 61g 5%) 6 514 5%4| 6,700) Alaska Gold Mines_____-_. a May25 iit Jan an eet - 101 Jan 
*5 51g *5 54) *5 5le 5lg Ble 5 5 44 5 900| Alaska Juneau Gold Min’g- 10 414 May25| Big are Md as ‘Wee 
263, 27 | 2733 28% | 2673 28%| 26 2753| 2612 2712} 271g 2812| 14,100| AllisChalmers Mfg vtc..100| 20!gFeb 3 ous Seates ST Ss an 
*82 8412} 85 85 85 85 843%, 847,| 84 84 843, 84%| 1,500| Do preferred vt c_-.-100| 7914 Feb 3 867% Mar : Lad md Pe hd 
9253 9273) 93 9312! 93 93 931g 943) *92 94 945g 945g} 2,000! Amer Agricultural Chem__100| 83 Feb 3 ee as 4 Mar| 108% Dee 
*10012 10112|*100l2 10112| 101 101 |*101 102 | 101 101 |*100 10112 300} Do pref.............100| 985sFeb 10 —_ sli oa dep | 108i, i ov 
90 90 | 9012 90%} 9012 92 | 91 92 | Mile 92 | 92% 94ig mae American Beet Sugar____. 100 Sl i aes SS io SNe | ie ee 
*9: 7 | *92 97 | *92 97 943, 94%) *90 97 |*_ 97 5 ih. Ml cccckodmetos . 
a5 45% 4533 46%| 4612 481, oa 43% 4714 4914) 4912 51 | 78,000| American Can.......--.- 100 B — 2 Sat sah ae st at tien ene 
*102 10612|\*103 108 | 105%g 1051g/§10553 1055s|*103 10612} 105 105 .. BB Oe eee 100 3 May } = oe: bs dely 7814 Dee 
6814 6812! 69 705s! 70 7114} 7012 717 a RS 72ig 732 na —- Car & Foundry. 4 site yee 13 Lise con 33 115% Aun | 11918 
* *114 116 |*114 116 | 116 116 |*114 *1 118 ep hee a Mar 
240 ‘ile *40 41 41lg 415s} 4112 41%] *39 42 4llp 42 1,200) im © Cotton Otl___-- 168 o3  aayi0 ont san : se ge oe os 
* 99 | *90 98 | *90 93 | *90 97 | *90 98 | *90 97 | -_--- cr ie eer et 
te 121g} *1212 1314] 1212 121g] 12% 1314] 13 1414) 141g a5 ae Amerienn tide & Leather. 108 bate Siae ; py bay oo“ ia et Oe 
f 1 60 61l2} 61 61%; 61 63%] 6ll2 6312} 64 64%] 5, aa eee ees . 
25g 28 26% 26%| #2612 28 | #27 273 2634 2634! 267 27 400| American Ice Securities...100| 24 Feb ; on™ a R. . jo ory Ree 
203, 211g) 21%, 2143) 21%, 21% 21% 2184 21% 2178 33 38% 10000 American Linseett Fe ee 100 ba ~~ : Ah} bre bd ba’, Mar| 695 Nev 
7 657 574 58 573, 5834) 56% 5814] 5712 584) 5 5812 75 “i Cea ees 8 F : 
b8t, rt 68% 71 6954 707 6934 7155 701g 715g| 711g 72%) 51,000) American Locomotive... 100 Barts, , BS, on AR tee 'itee 
*10212 103'4|*102!4 10312'*102 103 |§10212 10212/*102 10314) 1031, 103! eS oe eee 100 ; re i ares 
9 91g «9% 95; 10 *91, 10 10 10 *914 10 1.208 American - re Cape ti 100 ea baari4 es ' Mara0 ween n won - | eenn- ---- 
5653 56 5514 56 | *54l2 5612] 5512 57 573%, 58 : See was n- t--- [een - coe 
“31 of oon a +91" 94 +90" 94° *39 92 903, 90%, 200| Amer Smelters See pref B. 100 p= be br Bt. R 4s Béis July ime 
*971p 9814) *9712 9814) 9712 98 977g 981g] 98!g 9814) 983%, 9812} 2,100| Do pref Ser A stamped_-. ~ “4 $| Motaes isl oon ks 122% Nov 
1007s 102 | 10212 10378} 10212 1044g| 10353 10514) 10414 105%/z104 106 | 83,900 Amer Smelting & Refining. 100 sitet + Hes $3 19|| 10018 Abr | 118% O08 
112 112 | 11212 11212) 112% 1127g| 11253 1125g| 11212 113 |*112 113 ee ae OP eee Fr 3 vee H 675, May25 44 Apr| 73 Dee 
63 «63 63 647%) 64%, 6512] 65 66%) 655, 6673| 6614 6753| 19,210) American ee teel Foundry. 100 ' Oe Fl emer aill s 135%, Oot 
e167 117 "| 117, 117 le1tete 148") 11e1e Lienelediols iis “letiets 118 | "200 Doreen sna 100 iors May23| iziteJan 26|| 116% May| 128%20et 
*116 117 | 117 11 1 2 2 TC oe “Re © oe ay ie } 
120 120 | 12014 120% 12012 121%) 1211, 12215 121% 1221g] 12112 12212} 5,100) Amer Telephone & Teleg__100 de ape tee - the Bots 
*187 193 | 192 194 | 194 194 | 195 195 | 195lg 196%4/*195 197 1,200| American Tobacco--.--.-- 100 po} a 1 3 Jan isl] 105% Apr | 118 Gaps 
*9912 102 |*100 103 | 1001g 1001s] 10312 10312] 103%, 103%3|*102 106 700| Do pref (new)_...---- 100 pd : nm rv ; Save Nov 
5012 51 { 50% 53 | 5ilg 52t2} Sllg 521g) 51% 51%; 52 52%) 19,500) Am Woolen of Mass. -.---- 100 es 4 3 997. 14|| 92 Jan | 102 
*97 9812! 971g 97'8| 9714 9714) 975g O753| 9734 97%4| 9712 9712 O00) DO Ge ask dp scdgaee 100 37 Feb 3| S4ts iol] 11 San A 
#371, 42 40 0 | *40 4210 $41 41 | #40 42 42 525| Am Writing Paper pref... 100 28 May 9| 41% — 26 Juty| 97% Apr 
ua nia 2 ee asl ost SBte| oasis Sou) Onn a5. +500 A, eee nthnenad 25 | 63 May 9| 72igJan 26/) SO'eduly) 87. Nov 
*63 65 | *64 65 65 5 2 2 2 4 S GS) | Ol RD Picwsaswcsbececd 
7912 80%4| 80l2 815s] 81!g 82%) 8214 8353) 8214 8314] 835g 861g|175,000) Anaconda Copper_--___-_-_-- 50 - 7 H winacn a Z iy Hag hg 
10212 103% 10312 10512} 1041g 105%4| 10312 10612] 10312 10514; 105 109%) 38,400 AU Gult & W189 Line cits 100 prs | 8 Jan 4 aun tee 
*60!2 61 61 62 | *60 62 gi% + *61 62 | *60l2 63 300 certfg_....... SS fo mh wee ae Deo teen Jon 
575g 58'2) 581, 6014) 5853 601g 5914 6112} 613, 62%) 72,000) Baldwin Locomotive._-_.- 109 uM H 108, Jan 15 Dec 110 
1001g 100's| *9912 100s} _... ___- 100s 100% *9912 1001g| 100g 100's| 500 CE ae -- 100 A: ome 1s tee pee H Moy 
*106 109 | 109 110 | 111% 111%|*109 *107 11212) 112 112 500) Barrett Co (The)_......- 100 | 104% May ee —_ ; 137 = he A 
*132 137_| 137 137_| 138 139 | 138 139 138 141 | 141 143 2,800 Steel_.......- 100 |a119 Mar 1 : . 
126%, 12778} 12812 13138! 12912 132 | 13053 13212| 131 134%4| 13512 13712'188,930| Do class Bcommon...100! 103 Mar 1! 143% Ma SS ey Dp li ae 
® Bid and asked prices; no sales on thisday. ¢Ex-rights. § Less than 100 shares. @ Ex-div. and rights. z Ex-dividend. 5 Before payment of ist installment. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 








































































































PER SHARE PER SHARE 
Sales Range Since Jan. 1 Range for Prestous 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. lesfor maa, | sToc! Beer on a eS for Pre 
/ NGE 
Se da Monday Tuesday Wednesday | Thursday Friday W eek EXCHA) 
yo 19 May 21 | May 22 May 23 May 24 May 25 Shares Lowest Highest Lowest | Highest 
d Misc.(Con.) Par | $ per share | $ per share || $ per share $ per share. 
oie ae ie ee ik ry an, “— fo “ cele sil Docs ae dees ~~ ae 11712 Mar 3| 135 Jan 5/|| 126 Juiy| 186 Nov 
"MBte A3lg| 435% Ad%g | Aaa aste| 44% asta) 4% 46 "45% 4653| 4,600) Butte & Superior Copper...10| 3814 Feb 3) 52% Jan 26|| 41% Dee | 105% Mar 
“10° ton 20° 201 20 208 2012 Zits 21 . 21 2114 21l2| 4 000) California Petroleum v t c.100 1712 Apr = ate 7 5 = on ten 
¢ 5 5 5 5 (nO in ccnnonnokae 100 46 Maylz 4 Jan une 
*48 4912 49 4912! =. 50l2 51 Sits + + Oats i Pry 600) Comet aa nit nities 100 70 Feb 1| 97% Jan 4) 49 Apr| 123 Nov 
e100 112" e100 112" e101 113" 111% a8 > 112 | 112° 112 "| ee a" 100 | 1091g May16| 115% Jan 25|| 108% Jan | 11712 Nov 
36 361, 371g) 36le : q 2 3653 3712| 4,600) __No par| 3273May 9| 41 Feb20| ...___. Co, ce 
goes gat ow) gt Bal Boel gee ar | Boe 60 Samet meee Fas | Se Maye) dla Metadl aaa | Sam 
| 9 2214) 2 s 4 22 , et Ge OE. cc nwanetione 25 20 Feb 3 753 Mari2)| og July 4? 
215g 22 22 2214) 21% 22%, 2212 23 2212 22% 227g 2334) 18, ct ; SF 3 633, Mar 7| astedul, 74 ion 
B0ls 5514) it} 33i4| A , re te oat 552 39, $00] Colorado fuel & 1r0n.222100| seieFeo 2| 55% May25|| 38% Apr 63 Bept 
| 4iq 4 lle ; 5 ( jumbia Gas &Elec.___- 100 | 341s Feb 477 Apr 4 Sept . 
ogee, 40°] aes a Sate eae 4n'| “aa 40 | 40" 41M) *:100| Computing-Tab-Recerd 2100 | 38%Mayli| 46° Jap 4! 4055 Juiy| 525s Jap 
i074 1072 “107 * 109 | |*107i2 169 | 107. 108 | 107% 107%| 108 109%2| 4,000| Consolidated Gas (N ¥)--100 106% Mayi0 ipen See 129% Dee ie. 
j 4 
#92 9312 9312! 9312 94 92%, 94 9412 95 9412 9612| 3,500) Continental Can--------- 10s haw ; 118% Feb rl saa en | tke fee 
et 0, "188 2etg| 282 26% eis 27igl ete 27%] 271¢ 2014|140,400) | Cora Products Refiniag-- “100 Is Feb 2| | 201, May25, 13% Aug | 26% Dee 
( ; ; ; 25 7 of > "ira 96% Apr 11| 112% Jan une 2 
1E7ie 68%] 69 713) ‘ooie 71s] 70m -vzis| ‘7% 7a4s| 7498 77191197, 100 Crucible Steel of America.100 | 5018Feb 2| ‘771g May26| 04 Dec | 90% Mat 
7 ; 0 |*108 110 | ‘'700| Do pref..........--. 104 May 9} 117%Jan 3 14 Jan 3 
wr} 7. eH wth. wt, 1445 ao tote or *- ‘Ble "13 Mie 59, 500 Cuba Chen Bakar aPPeee No par| 35%Feb 3 bot Jan . 7% be Pp 
7 ; ( ; ‘ ‘ 900) Bua Pregl 1 8512 Feb 14| 941, Jan 91% Dec 2 
#180 190 |*1807 190 |#1807 190 | 185 1857] 185 186 |*180 185 |  500| Cuban-American Suiga?=-7100 | 159," Feb 14| 205 "Apr 16|| 152 "Jan | 260% Sep. 
‘ - , : 5 5 150! D eaters 100} 9912Mayl10| 105 ar 
"16% 18%] 18g 19%) 17% tate| 1614 te | 16% 17%! 17% 17%} 22,900| Distillers" Securities Corp 100 11% Apr 20] "32, Ja 2|| 24" Deo | 41a abe 
g g ¢ 21 '400| Dome Mines, i, = 1 ayl 24%, Jan 
cc’ ize oe i. * _? i‘. Bt, 159% 160" 18014 161% 42001 General Electric are ae 1507s May 9) 171% Jan 26|| 159 Apr | 187% Oct 
100% 4 100s a 100% ‘ost 10212 104 ‘| 10212 10412| 1045, 10612| 51,500| General Motors tem Gita. 100 98% Apr 20 125 Marl6 120, Dee 185 Dee 
, ; Do pref tem ctfs_____- 100 pr an 2 
"87 88 | *87 88 8712 8712) 88 88 | *87ig 88l2) 881g 88l2 400) a 7 ia 
5 5 : 7,300| Goodrich Co (B F)-_-_.---- 100 47%, Apr 20) 614Jan 1 4912 Deo 
50% 50l2} 49 50!2} 50 5il'z| *51 52 | Siig 52's) 5214 5312] 7, 1A7s Ave 20) Oita dan Wis Deo| 30, Apr 
“a | daa “teal ae" “teal ae” cael ta cel as eel 3808 Pi Cons M8&P.222100| 75%Feb 3 Mea Jan 17 17|| 80 July| 120 Nov 
“S yt B+ =" oe rh _# yr 447, 45 44 45 2.930 Greene Cananea Copper-_-_100 40 Apr23| 47 Jan 26; 34 June! 561, Nov 
Se dante) inn” Lantel 1an” toatl tact. sanle1aa” 135 | 125 127 | 3,400] Gull Btates Beeel er atte. .2100| S8taBem 31 187 Jam 3i| 7h aaag| 198 iow 
*122 12512| 124 1251) 124 12414) 124% 126%)° 122 i ' ital © on .ue| as be oe ae Gels Be 
ss hpi Gomeligue cal Topuenlilbestets Renilla anak ciledl caadiaiaal Do 2d pref tr ctfs._..100| 117 Feb 10 1174 Feb 2 72, May 190, Nov 
“B7ig “B712| “57%, 58%| “5Sig 60%| 7lig 62%| Glig 6214| 62% 65 |150,72 ..-20| 48 Feb 1| 65 May pr ¥ 
on + hi 57% ~o -.* o> Zot. fe +h +h $0 20 100 Internat, Agri vical om = ga 134 Feb 5) 217sMay22|'| 11 Aug "2. 
. ° oa" 527%| 2, ed 100| 354 Feb 5| 54 May21|| 37 Deo aD 
13 414" * t3lg 144 °109 t4 3° 113° e110" 114 113 144 ; 1100 Intern aan of N J..100 | 10712May 9| 123 Jan 2!/| 108!gJan | 126% Nov 
le + mn Male 1M le + ile 2853| 2814 287s) 28% 31 | 59,000) Int ey weeneneenene ae H = eee vy oe oe B.-+ 
7 1 19\124,2 _ &f =e e 9512 Mar24) 4 Mar , 
Sonate) come Saeed coe el eee ee ee atl Site a2 ’| 61,000] Intern Mickel (ish v c_-a6| STiawe> si ore Maral 3872 Deo | 56%. Jan 
Ss ga Se Se St Se Se oe SS Set) Satt setel inees International Paper...-.-100 33 Mar 2| 49%,Jan 4 912Mar| 75l,Nov 
= wee “38 100° o08” te 06 98 ‘| *97.100'| 200| Do pref......-...... 00| 94 Mari19| 105 Mar26| 4212 Feb | 1091s Dee 
350° “éa7| 051 ‘63 | 61 53 | 63 a | 52 85 | 52% BA 800| Kelly-Springficld Tire.....25' 48 May 5 64igJan 4| 56 Dec| 85% Sep: 
ro rr oat rm 461 47 461g 4712| 465g 471g| 471g 491g| 86,300) Kennecott Copper....No par; 40 Feb 1| 491g May25|| 40 Dec| 644 Nov 
ol os” sel san i, 97 | 95% 973| 96%, 98%|133.000| Lackawanna Steel...____- 701s Feb 3 98%sMay25|| 64 May| 107 Nov 
+t ale 78 ta! th The the vat 18 1812 181 19 | 2,800| Lee Rubber & Tire...No par| 1712Feb 28| 30 Jan 25lg Dec | 5612 June 
©196% 19e%| Laat 1esitleias * *195 19912] 199% 199% 200} Lorillard Co (P)___------ 100 | 19912 May21| 232 Jan 19 17914 Jan | 230% Aug 
sai _ + rts 383 78 +4 + *83 85 , 4 : 84 300| Mackay Companies--.-_-- 100 | 82% Mayl10| 89% Feb 7 78 Apr _ — 
1 1 (Senne ageing: 100| 64 Marl4| 671,Jan 15|| 647% Dec ube 
*G4ts 2° “eas oe > oat “See = ‘on oe ‘on 40% 16,300 Manwell| Motor Inc trctfs_100 | 4312Apr 20 61% Jan 17 44 Deo 99 Sept 
oe +4 ona mH *64 66" 6512 66 66 66 6514 6712} 1,100 Do Ist pref stk tr ctfs_100 6312 Apr 18) 741g Jan 18 65 Dec 93 Jan 
30° 31.| $0. $ 1e| *30l2 31l2| 30% Bite) 3lt2 31l2| 31%g 31%| 1,000} Do 2d pref stk tr ctfs.100| 29%sApr 20) 40 Jan 20|| 32 Dec| 60% June 
rd 31% 31% oon oon 9415 + 9519 93% 9514, 9514 97 | 93,800) Mexican Petroleum.--___- = oes 106%2 = 10 ao H+ nde ee 
* 2 Do SESE 1 ay an 
£0%4| 40" 40%| 40% 20%] 40% ‘ilg| 40% 41 | 40te 41%) 19,800] Miami Copper..--77-222_ 5| 34 Feb 1| 25%, Apr 30\| 33 Aug| 49% Nov 
son y ¢ 7 oe 1 3% 621, 64. 6212 64 625g 643/100,500| Midvale Steel & Ordnance..50| 541g May 9| 643, May25/|_.---.__./-- ee 2e- 
repsis 98 “| 995° 95°) 95° 199] 99" 108 | 997 99. | eosin 190°] 2,700 Montana Fower......--- 100 | 931 May10| 1004 Jan 25||" "6st Mar | 114% Dee 
o1io 13 a o1i0 iia “iit nS) cat TT te evra -""$00| National Blscuit..2.~777 100 105 ot ion’ 6 118 Sept 1311 Oct 
i pontine: " cme  ecninpl aide CT tian nit 112 May 5] 127 Jan 5|| 124 June| 1205: May 
*114 121 epee a OR er eo at ee eee ree et ay 5| 127, Jan _5|| 12 he 
nage mal SB SG] Se Ae he ar | Rew a, | ae $6s] i] mag my Sar —-109| Hh 8 ‘Sewers ae dee eee 
best, Sele “Hote tele +t 4 tote 4 Ble 5612 5612 57 | 1,700| National Lead.._...._. 100 | 62 Feb 3 63% Mar23 i87,, Be iw Sep: 
*107 109 | 109 109 |*105 11212| 1091g 1091g/*105 112 |*104 112 300 = =——aeRmpgese 100 ay 8| 114 Jan Dec 1718 O 
7, Nev: Consol Copper... .-- 5| 20%Feb 3) 261, Mar 6 15 Jan 41, Nov 
ae dun’) itee aan") sate 1aitel S4k. Gan] tan. 18s | 1a kn | aaa] fee Peck on Dis | ta ee 8 156° Mar21|| 118 Juiy| 186 Nov 
261 1 261! a 263 " = ’ son rt *61 64 64 , 6Ale "200| North American Co___--- 100; 61 Mayl0O| 72% Mar21|| 6512 Apr 75% Dec 
131 134 | 135 138% | 136% 13912 13614 13812| 13712138%| 1371g 138% 50,070 Ohio Cities Gas (The)... 25 a 14375 ADr 19 75 Oct | 124% Dee 
*48 50 | *47l2 50 | 48!g 49 | *48l4 4812) 50 50 | 50 50%) 1, o Fuel Supply.__...... ee te, 2 “110 Jas 
ilver Minin; ----100 Feb 3 Feb 14 5% Nov 
oie or a rte 23 24 238 24 oat 28%, 248 a5 Heo Pacific Mall. BRR » Te etleat 18 Feb 3 aot Mar23|| 11%Jan | 31 Aus 
MT a) Gee 777, Tas TY, FON Th, Th” Te) a2” ta] 7100] People’sG L & G (Guie)..i0p | 70% Mevas 10634 Jan 18|] 100% May| 118 Oct 
e 3 Le soi i | #33" 34 338 333, 33 33%s| 33 33 "800 Philadelphia Co (Pittsb) _..50 32% May 9 Jan 38 June; 48 Dee 
a a 475, 48%4| 4714 4814| 47is 485¢| 471 4912| 495g 50l2| 63,200) Pittsburgh Coal ctfs dep__100| 35 Feb 1 52% Jan 19 2514 July| 58% Dee 
ba 2 113 ° . : ‘ “le 1213 14 114° 115 | 115 1161 1,800| Do pref ctfs deposit..100 | 1071g Jan 15) 1181g Mar20|| 10014 Aug | 115% Dee 
erie eS ‘= pala 1 75 761 77 77\s 5.700 — = teel Car -100 70 May 9| 831,Jan 26 42g July| 88l4 Nov 
91 23!2 73%) 74 7514) 7514 76 ios 102 "e101 103 |*101 103 °| 300 nn" | ae tee 2107 Jan 31\| 97 July| 108 Nov 
e110 190 | 119 tno | ana 118 . 120 |*113 120 | 119 120 500 Pubhio Sire Corp of NJ...100| 118 May22| 131 Jan 6)| 114 Jan | 137 Sept 
146 140. | 143 145tq| 143g 14o%| 144% *142 146 | 144 144 | 1,755| Pullman Company_-_.-_.100| 139 May10| 16712 Jan 26|| 159% Msy| 177 Sept 
“Miite “Site| “as seat] (oa gonl tee ia! 52% 534| 53 53% 10,500. Railway Steel Spring__-__1 43 Feb 2 Mar21| 32 Apr 61&Nov 
os = a = oan = Pa ems = 9914 *98 101. 1 Do leo 96% May 9 101 Jan 22 95% Mer 1034 Nov 
29 391 291 39 5 O14 29% 3 29% 30!8 301g 3133) 62,350) Ray Consolidated Copper__10 23 Feb 1; 324Apr 3 26 «June Nov 
A a 4 2 1. 4 y i. 91% 91% 935g 220,500 Republic Iron & Steel 100| 60 Feb 1] 935,May25|| 42 June; 93 Nov 
e101 * 10212] 10250 10254] 103° 1047] 1ost4 1ostt #103 106 | 104 105%| 1:500| Do. pref .-.------..7100| 90. Feb 1 10575 May25 101 Dre | +17 Nov 
3 a = = i. -, —_ he 38 38 38 381¢ 1,600 Saxon Motor Car Corp---100 37%3 May22| 68 Jan 63% Dee 84%, Sept 
a a oss” *\ 46 12'*168 175 | 171 174 °| 2/100| Sears, Roebuck & Co.....100| 16212 May15 23814 Jan | 22 1684 Ma | #83 Nov 
a. » 4 = a A + — —_e 27 «(27 267, 273% 5.400 Shattuck Ariz Copper. .--- 10| 221gFeb 2 9 22 Dec 40), Feb 
52 52%| 53 53%] 53" 5459) 54.55 54 5414] 541g 5514) 24,000 Sinclair Oil & Ref’'g___No par| 5053Mayl15 Seat Mar29 by (ate Sippel 
“| 54 5514! 53% S4i2, 55 564! 55  B7!2| 58 6lis| 15,100) Sloss-Sheffield Steel & iron 100| 42% Apr 21| 7485 Mar30||_ 37 Juls | 93% Nov 
0177, 105. |*177 198 *|*177* 19519177 Ise “\e1be. Ape cleiee 157] 2 1?| Gouth Porte Ries Sugar...100| 165 Feb 6| 195 Mar 9|| 146 Jan | 240 June 
70% 81%! A a 7912 825 8012 $234 801g 81%4| 82  83%| 63,600| Studebaker Corp (The) -__100 796 May3i 1101, Jan 47 see Dee i od 
y q fi SS  —_—_—_ ee ef pees Ma 2 
tty rai ae rth ohite Mf2te| chile “ate oaits Miata oa1e aie eal seuts Motor of Am Inc.No es Allg May15 93%, Jan or Hr ed Hage mo 
( 31 | 5 sg 168 13 Feb 2| 17% Mar Dee 
Se abr] abe atu) 208 aie a5" ats | ais" ata) aft 2tp"| ania nonarCompoll"ttbo sto | 168, Sky | aaf" Jan 1]| 4A dene| ants No 
a 20712 3 = i 7 ay 531 ts| 531 5414) 5444 55 | 20, 800| Tobacco Products Corp---100| 48!2Feb 3) 59 Mar21\| 484 Sept 5953 
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“43 wrt *431, 4434) 44% ose tat gael 44 4519! 463g 47 | 3,675) Transue&WilliamsSteelNopar| 40 Feb 3| 47 May25\|--------- Jeye ad 
* ale . 14 *90 981s 96le 96 Sie *95lo Q8le| *95le Q8le 100| Underwood Typewriter___100 92 May 3 ry Marl2|; 86 Jan | 110 Oct 
si0° Ti | si0" th “10 11 | *10° 11°| 10° 11°| 11° 11°| — 100! Union Bag & Paper_..._- 100| 10 Mayl6) 1514 Mar22|| 44 May| = 1812 Oct 
°761 80 751 75i9| *75\4 80 Hy 80 80 «81 8312 87 1,100, Union Bag & Paper Gre. 100 | 74% Mayl7| 112 Jan 22|| 8712Oct | 129 Nov 
44 44 | 43% 441s] 4312 45% 440 45 | 45 4512 45 451% 7,700| United Alloy Steel__...No par | 40°sMay 4| 4812 Mar 6|/--.-- --._|--._. -..- 
*9634 98 98 101. 99% 10 1004) 100 100 | 991g 99%| 9912 99%) 7,500, United Cigar Stores_____- 100 are : 1208 Mar14| piite ren al go 
an 
oa, tae | adais tov 1 te i \"tae7 138! Pte. 4 "1309 eat “ii0 United aii ine ipa cits Fed 13114 May 9| 154%, Jan 22); 136!g Jan | 1691; June 
280 Bits] ah? aa | 220% 3thl aie ein 32134, 21%, 221 800, U'S Cast I Pipe & Fay. --“100 17 Feb 2| 231,Jan 25|| idigJan | 28ig Nov 
a an iat be | ea" gel ose” ae'l cen’ aot ie 58. — ) -777100| 54 May 9| 63 Jap 29|| 4Si2Feb| 671 Nov 
127 1901 38 190!e| 127% 190) 30! 32%| 1298 132%4| 133 13512|138,640 OB tetenial dieiod--- tae 10012 Apr 21| 1351, May25|| 941g Dee | 17613 Apr 
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121 122i) 23lg 125%| 124% 127%] 126 oom) 128te site| 132! 134° wane United dinves Steel io0 99 Feb 1| 134 May25\| 279% Mar| 129% Nov 
121 12219, 123!g 125%) 124% 127%) 126% 129%, 128! 13112 18244 134, |1845900 United State -------100] 90, Feb 3] 184, May35i| s78te Mar) 180% Bev 
113 113%| 113% 112| 119% lis ’| ie 118i iiate 115%| 115's 118%| 66:300 Utah Copper............-10| 97 Feb 1| 118% May25|| 74%July| 130 Nov 
le ee lle ae ah ye 3) tr ay 1912 20 | 1/300 Utah Securities v tc... _. 100| 17% May 9| 24%Jan 22\| 164 June| 27% Dee 
43, 43t,| 94844] sag aa” 43% ate! 43% 4414] 4412 453s) 2,400. Virginia-CarolinaChem__-100| 34%4Feb 3| 45%3May25|| 36 Apr 1 Jap 
07 110'|*107 110 |*107 109 |*108° 110 7 e107 110 *|*1081!2 110 Do pref __...--100| 104% May 8| 112% Jan 26|| 108 Apr | 11412 Dec 
“M90 370 | 70% 74 268 1” oes = 6710| 70° 70 | 700 Virginia Iron GC & C__----100| 46 Feb 3) 77 Mar30|| 4i July) 72%Nov 
Pp i ir ee 1 2% 93 | §93lg 931s; 921; 934; 92%2 93 1,925; Western Union Telegraph.100| 90% Mayll| 99%Jan 19|| 87 Mar| 106512 Oct 
Bats Ba Bale Bais Bats 54% on 54°| 52" baal 53% 55 |126,000| Westinghouse Elec & Mfg. -50 4514 May, 9 55% Jan 2|| SiN Deo 71% Mar 
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*66 68 _b7i2 6712, 68 68 *68 eo yy F 7 "45 45is 4 white ba a ditunid 50 43lg May 9| 52!2Jan 18}! 45 Dec | 59% Oct 
re a “o 2 oan § 2853 27% 2814| 65,100 Willys-Overland (The)... 25| 243gMayl9| 38lgJan 18|; 34 Dee \s326 June 
+ a] gate rtd of o5 eos, 4 ‘| 7 a 93° 93° "800. Do pref sub rects full pd 100 9212 Mayl9| 100 Marl0 94 Dec; 117 June 
| 7iiy Vite) 7: ot 58 Feb 1| 84% Mar30||--.---...|_..--.... 
Sate dante! day” tari Suan” Ane ‘le1ae™ - a RL ee ae by Wootworth (PW). 2--= 100 120 Mayl0| 151 Jan 22|| 118 Jan | 141% Oct 
12612 12612, 127 1272 126 128 |*125 128 #123 128 | 12712 128 colworth (F W)......-- mS | tae Seee eS ee i te esl te ee 
“toa 28 | abl, 26 7 30! 308 1 | at m1 | ot Bk ~ 2,300 Worthington P & Mv ¢ 6.100 231gFeb 9| 31 May23| 25 July| 36% Sep: 
s om 4 * he ry 91 9234 93 93 *92 95 | *93lo 95 500 Do pref Avtc_...-- 100; 91 April16) 95 Jan 26 95 July| 100 Sept 
ee ales 14 6 | 5B D {Bvte._....100| 50 May 9 57%Jan 22|| 52 July) 66% Sept 
_.-. 68le%____ 53le! 58le 544! 55 56 56 56 | 56% 56le! 2,400 Oo pre ats 














© Bid and aiked prices; no sales on this day 
tEx-dividend. 


§ Less than 100 shares. 


t &x-rights. a €x-rignts. a¢ Ex-div.andrights. » Par $100 per share. 


9 Certificates of deposit. 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 2099 


Im Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now —‘‘and interest’—ezcept for income and defaulied bonds. 




























































































S ~~ 
BONDS ES| Price Week's S|| Range BONDS S3| rice Week's S|] Rance 
N. Y. STOCK EXCHANGE | 35 Friday Range or 3 Since N. Y. STOCK EXCHANGE | 35 Friday Range or Since 
Week ending May 25 s* | May 25 Last Sale Jan. 1 Week ending May 25 S% | May 25 Last Sale Jan. 1 
U. S. Government. Bia Ask| Low High| No.\\Low High Chesapeake & Ohio (Con)— Bid Ask| Low High| No.\\Low High 
U 8 2s consol registered__.d1930/Q- 3; 96%, ....| 98 May’l7}_.--|| 98 99% Greenbrier Ry Ist gu g 4s_1940/M-N| 78 —...] 88le Sept’16)...-|/...- ---- 
U 8 2s consol coupon --_-_- d1930\Q- J} 96%, ..-.| 99% Jam °17\_. 99% 993, Warm Springs V Ist g 5s_.1941/M- S| -... _._ |113l4 Feb '15|-.--|/_--. -.-- 
U 8 3s registered________- k1918|\Q-F) 98% 2...| 99 May’l7|__--|| 99 9912 |] Chic & Alton RR ref g 3s__.1949}A-©]| 597s 611g) 597s May’l7|_---|| 5973 62%, 
U 8 3s coupon ._________- k1918\Q-F| 99 .__.| 99 99 5} 99 101% Ratiway ist lien 344s_-_-- 1950|J - 3| 4712 Sale | 4712 4712 2|| 4514 5312 
U 8 4s registered_..._.___- 1925|Q- F| 105 106 |10512 May’l7|____/|10512 110 Chic B & Q Denver Div 48._1922|F - A| 997,101 | 997, 997%}  2/| 99% 100 
U 8 4s coupon___.__.____- 1925|Q- F| 105 ...-|10514 105%2| 19)/10514 1111, Illinois Div 348s......._- 49\J - J} 81lgSale | 81 815s} 8] 80% 89 
U 8 Pan Canal 10-30-yr 2s_k1936|/Q- F) 96% ....| 9814 Oot °15)__--|/-... -._- Illinois Div 4s__.......-- 1949|J - J} ---. 92 | 90 90 i}; 90 98 
U 8 Pan Canal 10-30-yr 2s__1938/Q-N| 963% ..-.| 97 July'l5j__.-/||..-. ..-. Iowa Div sinking fund 5s_1919|A-@O} 10014 ....|102 Apr ‘°17}--.--||102 10212 
U 8 Panama Canal 38 g___.1961|Q-M| 90 —..-| 90 90 90 102% Sinking fund 4s______- 1919|A-@©} 9814 9812] 997g Apr °17)---- 7g 997%, 
U 8 Philippine Island 4s_1914-34)/Q- F} -... -.--|100 Feb °15)__--|/..-- -.2- Joint bonds. See Great North 
Foreign Government. ¥ 2 : Nebraska Extension 4s_..1927|M-N| 93% 9514] 9514 9512) 7|| 95 99 
Amer Foreign Secur 5s____- 1919|F -A| 95%, Sale | 95%, 9534) 62)| 9514 981g Registered........... 927|M-N woaelt Oe) COTTE ceocdisccad wees 
Anglo-French 5-yr 5s Exterlvan_|A-O} 93%4 Bale | 931s 9414)1617|| 9012 95 Southwestern Div 4s__-__- 1921|M- $| 9612 ___- 991g June’15}-..-|]/_... .... 
Argentine—Internal 5s of 1909.._|M- S| 80 90 | 8612 May’l/|__--)| 8612 93 General 46............... 1958|M- S| 901g Sale | 897, 9014; 50}| 89 97lg 
Bordeaux (City of) 3-yr 68_1919|M-N| 95 Sale | 94% 9534) 70|| 9412 967, Chic & E Ill ref & imp 48s g__1955|J - 3} 3012 3214) 31 31 5|| 301g 33 
Chinese (Hukuang Ry)—5sof'11|J -Dj2 71 7212) 715g May'17|__-.|| 70 7214 US Mtg & Tr Co etfs of dep__|-- --| 3012 3214] 30% 31l2| 17|| 271g 331g 
Cuba—Externai debt 5s of 1904. |M- S} 98!g ----| 98 May'l7|__--|| 97 100 Ist consol gold 6s_.-.---- 1934/A-0} 100 105 |106 Mar’l7|----|/105ig 10712 
Exter dt 5s of "14 ser A_..1949|F -A| 90 951g) 9273 May’l7|___-|| 9212 9653 General consol Ist 5s___-_- 1937|M-N| 751g 881g| 80% Jan ‘17|---- 90 
External loan 434s_-_._--- 1949|F -A| 85!4 87 | 8612 Jan "17|__--|| 8612 861, U8 Mtg & Tr Co ctfs of dep|_. --| 75 -.--| 871g Mar’l7|----|| 87 90 
Deminion of Canada g 5s___1921|A-O} 971g Sale | 97! 9714) 14|| 9612 1005, Guar Tr Co ctfs of dep 85 Feb ‘'17|----|| 85 90 
Do do 1926|A-O} 95% 96 | 9512 96 26)| 951g 100 Purch money Ist coal 5s_- OF, Feb 1B. enthcssicuee 

Do 1931/A-O] 95l2 95%4| 9514 9553} 21|| 95 100% Chic & Ind C Ry Ist 5s_- 32 Mar’l7|---.- 41 
french Repub 5s secured loan_|-- --| 9%9!4 Sale | 9914 9953) 463); 99 101 Chicago Great West Ist 4s__1959|M- 66 67 3|| 6512 7312 
Jananese Govt—Z loan 4 \s- — F-A\t 8612 88 | 86l2 8634 4|| 81 88% Chic Ind & Louisv—Ref 68_1947|J - 11233 Mar’17|----||11233 1151s 
series 444s_...___- 5)3 - J|t 82% 8612) 821, May’l7\___-_|| 801g 885, Refunding gold 5s______- 10012 Apr °17|----||10012 1008, 
vo do “German or pe ee ere es 80 23|| 73 82 Refunding 4s Series C____1917|J 84lp Apr '17|----|| 841g 8514 

Sterling loan 4s______-_- 1931|3 - J't 73's ~--- 7512 Apr °17)__--|| 7312 7612 Ind & Louisv Ist gu 4s___1956|3 TO WSC wisdesh ie 
Lyons (City of) 3-yr 6s. ___- 1919|M-N| 95 Bale | 95 96 | 102!| 95 9712 |] Chic Ind & Sou 50-yr 4s___.1956|J i 9619 Jan °17|.-..|| 90 9612 
Marseilles (City of) 3-yr6s__1919|/M-N]} 95 Sale | 95 9512} 48|| 9412 97 Chic LS & East Ist 4%s__.1969|J) -D| 92 94 | 973. Deo ‘16|---.||.... -.-- 
Mexico—Exter loan £ 5s of 1899|Q- Jj 48 50 | 48 49 4|| 40l2 50 Chicago Milwaukee & St Paul— 

Gold debt 4s of 1904____- 1954|J -D) ---- 33 | 35 36 7|| 35 397, Gen’! gold 4s Series A___e1989|J - J 6l2 Sale | 8612 87 11|| 861g 96 
Paris, City of, 5-year 6s__..1921|A-O}|. 93% Baie | 9314 = =94's) 72)| 92 97 Researel. 2.5. Js5... €1989|Q- J) -~-- ---- 925, Feb °16)..--||._.. .... 
Tokyo City—5s loan of 1912.___|M- $|t 78 _7814| 78 May’l7|____|| 7553 787, Permanent 48..........- 1925|3 -D| 90 9133} 92 May’l7|----|| 91 9614 
U K of Gt Brit & 1 2-yr 5s__1918|M- $| 971s Sale | 97's 9734'1258)|| 957% Q8le Gen & ref Ser A 44%4s____a2014;A-0] 89 92 | 8614 May’l7|----|| 8914 9812 

3-year 54% temp notes____1919|M-N| 96% Sale | 965 97 | 423]| 95 87, Gen&ref4\4s(temporary form)|-- -.| 86% Sale | 851s 8634) 244) 85 96ig 

5-year 5% temp notes____1921|M-N| 9553 Sale | 9512 96 330) 93% Q8le Gen ref conv Ser B 5s__.a2014|/F -A| ¥%8 Sale | 98 9334; 48)| 98 10753 

Temporary notes 544s____1918)|-- --| 995s Sale | 99%, 9934) 553|| 98 10014 Gen’! gold 3s Ser B____e1989|J - 73 79 | 7312 May’l7|----|] 7312 $253 

Temporary notes 54%s____1919|-- --| 99% Sale | 9912 9934! 698)| 98l2 1011 General 4s Series C___e€1989|J - J) ---- 102 97 97 1 97 105% 

tT hese are prices on the basts of \$5to£ 25-year debenture 4s-_-_-__- 1934|J - ---- 86%) 86 8634! 16)) 86 945 

State and City Securities. : Convertible 4%s_______- 1932|5 -D| 9114 Sale | 9012 9114) 68'| 90 102% 
N Y City—4\s Corp stock_1960|M- S| 100% 1007) 100% = 101 17||10012 10412 Chic & L Sup Div g 5s___1921|J - 3} 10012 __ . .|1033, Jan °17|----||1038, 103% 

4\%s Corporate stock____1964|M- S| 100% 10112)1003, 10112) 610012 10534 Chic & Mo Riv Div 5s_..1926|J - 3} 101 - 1061, Jan '17|----||10612 10612 

4\%s Corporate stock.___1966|A-O} 100% 101 |iUllg 10114 2)|/10114 106 Chic & P W Ist g 58____- 1921|5 - J| 10044103 |101 May’l7)\----||10014 1041, 

414s Corporate stock.___1965|3 -D} 105% 10512/10514 10538) 54)/10514 311 CM & Puget Sd Ist gu 48_1949|3 - J ~~ 8833! 9012 Apr °17|----|| 9012 95% 

4258 Corporate stock____1963|M- S| 10514 10534) 105 105% 105 110%, Dubuque Div Ist s f 6s___1920|J - J| 10212 10612/103 May’l7/----||103 105 

% Corporate stock... _- 1959|M-N| 991g Sale | 991g 100 | 17|| 991g 1021, Fargo & Sou assum g 68..1924|J - J| 106 ..._/110 Jume’13}----||____ __.. 

‘a Corporate stock____- 1958|M-N 99%, 100 |100 May’l7 ___-|| 99 1021 La Crosse & D Ist 58____- 1919|\J - J 100g | 10023 May’17 -~---||10033 10114 

4% Corporate stock... _- 1957|M-N| 9912 Bale | 9912 954 9912 10214 Wis & Minn Div g 58-.-.1921|J - 3| 10014 1041/1023 10233] -1|/102 104% 

4% Corporate stock. _-__- 1956|M-N| 9914 ----| 9714 Jan °16)_.--/). 2-2. 2 _- Wis Valley Div Ist 6s____1920)J - 3| 102% _ OF 100 "8Biece-ll. cs ks 0e 

New Bei ireice ttedsles 1957|M-N| 105 106 {10512 10512) 6/105 110% Milw & No Ist ext 44%s_.1934|) -D| 96 98 | 98 Apr ‘I7|----|| 98 1011, 

Ot AE, ous oa caetee 1917|M-N| 1 ~--~-|100 100 1/100 100 Cons extended 4%48____1934|J -D| 96% ____|10253 Dee '16|----||___. ._- 

434% Corporate stock___1957|M-N/| 105% Sale |105%g 105%) == 5/|10412 11012 || Chic & NorWest Est 4s 1886-1926|F -A| 9044 96 | 97 Apr'l7|----|| 97 98% 

444% Assessment bonds__1917|M-N| ---- ---- 10ul2 June’16)_.--|). 2. Lele Sees 1886-1926|F -A| 9Olg _. 971, Jan °17|----|| 9712 O72 

3% % Corporate stock_..1954|M-N| 89 9112) 89 91lz) 18] 8&8 90 General gold 3%s_-..--- 1987|M-N| ---- 787%) 7812 78l2 7812 863, 
N Y State—4s..__.._____- 1961\M- S| 103) -.-_)10312 Apr °17}...-||10312 105 Registered. .....-.-- p1987|\Q- Fj ---- 7912] 8114 Oct °16|----|/_... -... 

Canal Improvement 4s___1961|3 - J| 103 Sale |103 103 10312 10612 Di cccscsdicsens 1987|M-N| 90 Sale | 90 90 9)| 897% 98ig 

Canal Improvement 48___1962|3 - J| ---- --~-|102!2 May’17|_-__||10212 10212 tamped 48..........- 1987|M-N| ---- 96%8| 9012 May'!7/----|| 9012 951g 

Canal Improvement 48___1960|J - J} 10214 103 |'02% May'l7|_-._||1023; 10612 General 5s stamped_ - ___- 1987|M-N| -~-- 11012|11714 Jap '17|---.||116 118 

Canal Improvement 4%s_1964|5 - J} 112!g 11312)112 May'l7).-.-||112 117g Sinking Sane ” aa 1879-1929|A-0O ewoe-/11] Jan °17|----||111 111 

Canal Improvement 448_1965|J - J} 10612 10814)100% Bept'l6)....)|_... .... || _ Registered_._.... 1879-1929|A -O| ---- ----|10@12 Apr "16|----|/_... .... 

Highway Improv’t 444s__1963|M- S| 112 113%4)113) Apr "17)....||113 1171s Sinking oe ae 1879-1929|A-@} ---- 10512/1041 105i 11105 10512 

Highway Improv't 4({s__1965|M- S|_---- ----|108%4 Mar'l7|___./\108% 110 |} — Registered... __- 1879-1929|A-@| 102% — _|10312 Apr '16|----||_._. .... 
Virginia funded debt 2-3s___1991|J - J|*---- SS Aug ‘i6)....\/.... ..-- Dae 6 | EEE ieee te 1921;A-O | 10014 103 {10014 100%4{ 2)/10014 10235 

6s deferred Brown Bros ctfs___|-- --| ---- 50 | 50!2 50l2 50le 61% ae 1921|\A-O| ---- 1003g/10212 Oot *16/----||__.. --.- 

Railroad. ' Sinking 3 deb 5e_..... 1933\M-N| ---- 102%)102 Apr '17|----||102 103% 

Ann Arbor Ist g 48_______- hi995\Q- J} 61 63%) 63% 637 5|| 6312 731, “eae eS 33|M-N| ---- ---- 10414 June’16|----|).... 22. 
Atch Top & S Fe gen g 48___1995|A-@ Sale | 895, Yvlz) 33!) 8912 97 Des PlainesVal Ist gu 43481947|M- S| 92 _.__|1011z Oot "16|----||_-_. ..-. 
RC AA 1995|A-0| 85 90 | 92 Apr '17|_.--|| 915, 93 Frem Elk & Mo V Ist 6s__1933/A-@| 11412 -...|117) Apr ‘17|----||117 | 118% 

Adjustment goid 48____- hi99h| Nov| 80'g 8112) 8012 8012 8014 8814 ManGB&N W Ist 3%s_1941|5 - J} 76's 87 | 88 Jan ‘17\---- 

Se ee 1995| Nov | ---- ----| 85!2 Nov 16)...-)/. 2 Loo. Milw & 8 L ist gu 3%s__.1941|J - J| ---- ----|- aa EEN igh 
Stamped _........__- h1995 M-N| 82 8312) 82 82 81 89 Mil LS & West Ist g 68__1921|M- S| 10353 _.__|1041g 10434) 2/1034 10714 

onv Ren 2 oikinwnd 955|5 -D| 102 Sale |100!g 102 22|| 99 10612 Ext & imp sf gold 58__.1929/F - A| 104% .._..|1043; Apr '17|----||10412 104% 

Conv 4s issue of 1916--7"1960 3 -D)| 1012 ro 10l'g 102 | 26) 99 107 Ashland Div Ist g 68__.1925 M- S| 106% ____/1117% Deo "16|----|).... ---. 

erage 7\3 -D| ---- tu0lg May’l7)_.-./||100!s 100% Mich Div Ist gold 6s_.1924|J - J} 105% .___/1111g Nov’l6|---.||_ 2. _- 

fast Okla Div Ist g 4s_ “1]9a8 M- S| 94 96 9614 Mar’l7|.._. Mil Spar & N W Ist gu 4s. 1947)M- 8} 8713 89 | 87 May’l7|----|| 84 94% 

Rocky Mtn Div Ist 4s__.1965|5 - J| ---- 86 | 8512 Apr '17)....|| 8512 86 St L Peo & N W Ist gu 58-1948 J - J} 99 101 |10314 May’17| ----||103% 108% 

Trans Con Short L Ist 48.1958|J - J| 82!2 8912) 89 Apr ‘17|_..-|| 89 93% || Chicago Rock Isl & Pac 6s__1917|J - J| 100 100%/100 May'l7|-.---|| 997 100% 

Cal-Ariz Ist & ref 4148A’""1962|M- 8 95 | 931 9312} 4/| 91 100 ~~ eee 1917|J - 3} -~~- 100%/|100% Apr ‘17|----||100%, 100%, 

S Fe Pres & Ph Ist g 58. .1942|M- $| 100ig 104%|104 Feb ‘17|-..-||104 1045 Ratlway general gold 4s...1988|J - J} 82 Bale | 82 8214 82 90 
Atl Coast L Ist gold 4s____h1952|M- 8} 8853 Saie | 8 891g 7\| 88 96% Registered. ......._-- 1988'3 - J| ---- 901g) 87 Mar’l7|--.--|| 8512 85% 

Gen unified 4%4s_..._._- 1964|J -D| 88% Bale | 887g = 88%) 7/|| 887% 95l2 Refunding gold 48____-.- 1934|A-O| 70!2 Bale | 6912 705s) 103/| 69 781g 

Ala Mid Ist gu gold 58.--1928|M-N| 101 103 |106 Mar'l7|_-..||/106 107!2 20-year debenture 58 1932/3 - J| 74% 80 | 7612 78 | 10/70 78 

Bruns & W Ist gu gold 48_1935|5 - J| 8712 ---. | 8914 May'’l7).-.-|| 8914 93% Coll trust Series P 4s_-___- 1918|M-N| 98 9812) 98 98 1 on 9878 

Charles & Sav Ist gold 78_1936|3 - J| 123'g - 120% Aug ‘15)---- |]... LL Le R 1 Ark & Louis Ist 414s__1934|M- S|} 67 71 | 67 May’l7|---- 7412 

L & N coll gold 4s______ 01952|M-N| 8214 8312] 81 81 1 Burl C R & N—Ist g 58..1934|A-O| 9612 103 | 9912 Apr '17|---- Ole 1027 

Sav F & W Ist gold Ge. ...1984 A-O| 111) 118 |11812g May’17|----/|11812 11812 CRIF&N W Ist gu 5s__1921/|A-0| 9712 99%] 9712 May’17|----|| 9712 9712 

Ist gold S8............ 4 A-O} 102) ---. 105) July 1)---- ls we. Choc Okla & G gen g 58-.01919 J - J} 97 ---- 99% Oot "16/----).... ---- 

sil Sp Oca & G gag 43....1918|4 - J} 98% -~.-| 90% Dec “1f)-.-- ||... Consol gold 58-------- 1952|M-N| 93 ----| 9753 July’16)--..||.... ...- 
Balt & wed prior 3%48_---- 1925|J - J Sale | 90 37; 90 96% Keok & Des Moines Ist 58.1923/|A-0| 59 55 | 55 55 | 55 62 
ot a, ae hi925|\Q- J| 87% 93 | 92 Apr'l7|_-__|| 92 951g St Paul & K CSh L 1st 4%4s'41/F-A| 63% 6712) 73 Mar7|--..|| 72 75 

1st oar gold 4s_____ hi94s|A-O| 8712 Sale | 8612 8712| 23)| 8612 94% |] Chic St P M & O cons 6s___1930|J -D| 11212113 (113 May'l7|----||113 118% 

egistered _.......-- 1948|Q- J| 85 921g) 92% Mar’l7|.-..|| 91 9214 Cons 6s reduced to 3%s8_.1930'3 -D} 88's -.--| 91 Apr ‘17|---.|| 91 911g 

20-yr conv 4348.----_..- 1933|-- --| 89% Sale | 88% 8953) 87) 88% 971g Debenture 56. .......--. 1930|M- 8} 9712100 | 98 May'l7|--.-|| 98 1038 

Refund & gen 5s Series A_1995|J - 96's Sule | 961g = 97 | «= 35!| 96 10112 Ch St P & Minn Ist g6s_.1918)M-N| 111 11412)14512 Mar'l7|----||11612 11814 

Pitts Junc ist gold 6s__._1922/J - J| ---- ---- 12 Jan °12}.-..)/.... ...- North Wisconsin Ist 68_..1930)3 - J 111% ---_|118 Nov'l6)----||.... ~~. 

PJunc & M Diy Ist g3%481925|M-N| 85s 90%g, 92 Mar’l7 ----|| 88lg 89412 St P & S City Ist g 6s___.1919/A-O} 101144105 |1011, May’'l7 ----||10114 104 

PLE& W VaSys ref 4s__1941;M-N| 80 80's) 80g 8012} 13) 80 0 Superior Short L Ist 58 g-91930|M- & 99 ~~~. |10512 N ov'16)----||...- -- 

Southw Div Ist gold 3%s_1925|J - 3} 87 8712) 87 8/7 1|| 87 941g Chic T H & So-East Ist 58__1960|J - ---- 80 | 82 Jan "17|----|| 82 82 

Cent Ohio R Ist eg 4148_.1930|M- S$} 962 98 (100 Apr ‘17!--../\160 106 Chie & West Id gen g 68__91932) \Q “M 105 106 |106 Apr *17|--.-|/166 108 

Cl Lor & W con Ist g 58__.1933|A-©| 99s ----/106% Oct *16/.._. |---- oe Consol 50-year 4s_____-- 1952\3 - 3} 70 71%! 71 May’l7|----|| 70 77 

Monon River !st gu g 58__1919|F - A} ---- ---- 1014, Novw’16/..../|_.... .... Cin H & D 2d gold 4348. --.1937/J - 3} 90 Sale | 90 90 90 96% 

Ohio River RR Ist g 58...1936|J -D| 105 -~  |107ig Feb °17|--_-/||10712 10732 Ist & refunding 4s. _.._.- 1959|J - J} -~-- ---- ewwe nn. --lonnnll---- -- 

General gold 5s8-__-__-_- 1937|A-O} 96 103% 10713 Nov'16)---.||____ ___- 1st guaranteed 48______-_- 1959|5 - J) 90 .---| 90 Apr'l7)----|| 70 90 

Pitts Clev & Tol Ist g 6s__1922)A-@| ---- ----|107_| Feb "17|-.-.|107 107 Cin D & I Ist gu g 58....1941|M-N| 27 ----| 256  July'l5|----)|...- .-- 

Pitts & West Ist g 4s____- 1917|J - 3| 9933 --.-| 998 Sept'lé|.-_-/) C Find & Ft W Ist gu 4s g.1923|M-N| ---. ----| 88 Mar'll)..../|.... ..-. 
Buffalo R & P gen g 5s____- 1937|M- $| 102 10512)10512 May*17|--__||10512 1112 Cin I & W Ist gu g 48___.1953|J - J} ---- ---- 65 July’l4/----/|.... -.. 

Consol 4}4s....--.-.... 1957|M-N| ---- 99!2/101% Mar’l7/-_~-_.||10184 10212 Day & Mich Ist cons 448.1931|J - J| ---- ----| 96 Jam ‘17/-.--|| 96 96 

All & West Ist g 4s gu____1998|A-@} 88% 93 | 97 Nov’l6j--..||___.. ___- Clev Cin Ch & St L gen 48_1993)3 -D| 7liz 73 | 70! 72 701g 8112 

Clear & Mah Ist gu g 5s__1943|J - J| 10612 ----|1031g Feb "i6)--..|)... -__- 20-year deb 4448___----- 1931|3 - J| 84!2 847%) 8512 Apr '17|.-..|| 8512 87 

Roch & Pitts Ist gold 6s__1921|/F - A} 10312 ~~. {10614 Deo "16/--. |)... __ _. General 5s Series B__....1993|3 -D} -z-- 98'8)101 Feb °17|--.-||100%4 101 

Consol Ist g 6s__..___- 2\J -D| 104%, 10712)109% Jan '17|--__}|1093, 109% Cairo Div Ist gold 48__..1939|3 - J) 75% 7814 83% Mar'17|..--|| 83% 87 
Canada Sou cons gu A 5s___1962)/A-@0| 9912 Sale | 991, 100 8}]| 9914 10512 Cin W & M Div Ist g 48__1991|J - 3} -~-- 72!2) 79 Feb ‘17|..--|| 78 81 
Car Clinch & Ohio Ist 30-yr 58°38|5 -D| 85 Sale | 85 85 1|| 85 92 St L Div Ist coll tr g 48..1990/M-N| 74 81 | 80% Apr °17|....|| 80lg 833% 
Central of Ga 1st gold 58__p1945|F - A| ---- 109 |1081g May’17/--__||1081g 110 Spr & Col Div Ist g 48...1940/M- S| 73!2----| 83 Sept’l6).-..||.... ---- 

Consol gold 58.___._____ 945|M-N| 9712 9812) 971g May’17|--__|| 96 103 W W Val Div Ist g 4s__..1940|\J - 3} 70 .-..| 84 N ov 16). .--||.-.. ---- 

Chatt Div pur money g 48 1951|\3 -D| 78 872) 8412 May'J6/--__||_... .__. CISt L&C consol 68_...1920)|M-N| ---- 10412)165 June’16)_.-.||. .. - 

Mac & Nor Div Ist g 58__1946|J - J| 100 ----|103 Mar‘l7|--._||103 103 $06 GOIN 46) 82s oscwe k1936;Q-F| 84 8514) 84 8514) 5) 84-85 N4 

Mid Ga & At! Div 58__-_- 1947|3 - J| 9712 1031g/10014 Mar'ié|--..))_... -_.. Registered - - - - - - - - k1936/Q- F| 83!2 ....| &slg May ib)----||...- .. 

Mobile Div Ist g 5s_____- 1946|3 - J} 97 ~---|104l2 Apr °17)--__/||104% 10412 Cin 8 & Cl cons Ist g 58..1923/3 - J) 97 --~~|102%% Jan "17)__.-||10253 102% 
Cen RR & B of Ga col g 58__1937|M-N| ---- 95 | 9419 Avr '17|_-__|| 9412 971g C CC & I gen cons g 68__1934|3 - J) 109% .-..|114%, Mar'l7|__..||114% 1161, 
Cent of N J gen’l gold 58s____1987|J - J} ---- 11144)1117g May’17|--_-||11112 12012 Ind B & W Ist pref 4s__..1940|A-O} 79 © 106) BU Gisev Resse aos 

seer Se h1987\Q- J) ---- 111 |110 110 3/110 118 O Ind & W Ist pref 58...41938/Q- J; 90 -.-.|... cae alewmtiae asia 

Am Dock & Imp gu 58__.1921|J - J} 1001g 102 |102 Apr ‘17|--._||102 104% Peoria & East Ist cons 48_1940/A-O; 5714 58i2| 66% Apr °17|__--|| 6612 75 

Leh & Hud Riv gen gu g 5s_’20|/J - 3} 975g 10112/100 June’l3|.-_.||.... ___- PS ee eee 1990| Apr} 18!2 20 | 20 May’l7|..--|| 20 301%, 

N Y & Long Br gen g 48__1941/M- S| 93 10012/1061g Jan °13).-_.||_... ___- Cleve Short L ist gu4%s__.1961;|A-O} 96 Sale | 96 96 3)| 9512 102%, 
Cent Vermont Ist gu g 4s__¢€1920|\Q- F| ---- 80 | 78 Feb’17/--..|| 78 79% Col Midland Ist gold 48___.1947|J - J 7 712) 7 7l2} 12)} Qlq 17% 
Chesa & O fund & impt 5s.__1929|3 - J| ---- 96%8| 96% Mar’17|-_-._|| 94 Trust Co certifs of deposit__..|-- -- 6lg 7 653 653} 5} 2 11% 

1st consol gold 5s___..-.- 1939\M-N| 10012 1021¢/10212 = 10212 102 10812 || Colorado & Sou Ist g 48__..1929)F - A} 8712 8812) 8714 8714. 2|| 8714 96 

a 1939|\M-N| -... ----|104l2 Jan ‘17|--__||10412 104tg Refund & Ext 4%s____._1935|M-N| 7912 Sale | 7912 80 32)| 7912 87% 

General gold 444s__.__-_- 1992|M- 8) 8512 Sale 8614; 14]! 8414 Ft W & Den C Ist g 6s__.1921|J -D; 10112 103 |101lg 10112 1/101 1051, 

1: RR 992|\M- S -- ----| 86% Mar’l7|--.-.|| 8634 4 Conn & Pas Rivs Ist g 48__.1943)|A-O| 84 ..--J.--. --~-|----|]/---- --- 
20-year convertible 44s__1930/F - A "791g Sale | 783% 7934) 42)! 7814 8612 || Cuba RR Ist 50-year 5s g__1952|J - J) ---- 931g) 94 Feb °16)_.--|/_... ... 
30-year conv secured 5s_.1946|A-O, 8712 Sale | 86 87% 159|| 84 94% || Del Lack & Western— 

Big Sandy Ist 4s____.._- 1944/3 -D} 76 82 | 84 Apr ’l7j--..|| 84 87 Morris & Ess Ist gu 34%s.2000|\J -D) .... 8414) 84 -May’l7|_..-|| 84 8814 

Coal River Ry Ist gu 4s_.1945|3 -D| 78!2 80 | 85lg Nov’l6j....|/.... ---- N Y Lack & W Ist 6s__._1921|J3 - J| 1051g Sale |105!g 1051s; 3)|10412 10714 

Craig Valley Ist g 58____- 1940) - 3} 95 -.-- OT Se ee Construction 58_.-...- 1923\|F -A| 9914 ....|100 May’l7)\_...||100 1025 

Potts Creek Br Ist 48._._._1946/J - 3| 701g 76%) 84% Jam °13/--..||.... -.-- Term & Improve 48___.1923\|M-N!} 9314 97 | 96l2 May’l7|_.-_-|| 9612 9812 

R & A Div Ist con g 48__._1989|3 - J| 8012 81 815g May’1l7|..__|| 8lle 8812 Warren Ist ref gu g 344s_.2000|F -A w---|103%g Feb °O3)....|/.... -.- 

2d consol gold 48_____- 1944\3 - J' 73 78 | 81% Apr °17/--..|| 81% 81% 











* No price Friday: latest this week @ Due Jan 4 Due April.¢ Due May g Due June h Due July. k Due Aug. o Due Oct. p Due Nov. ¢ Due Dec. s Option sale 
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N. Y. STOCK EXCHANGE 
Week ending May 25 








Week's 
Range or 
Last Sale 


Range 
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a Jan. 1 


BONDS + 

N. Y. STOCK EXCHANGE 35 
~ 

Low  High| No. Low 

101 Aor ‘17|---- 101 


Week ending May 25 
101g Mar’ 17| .--- 101'g 


High me 
101'2 

10014 Apr °17)| .---|| 100i 

897g 897, 10) 88 


Price 
Friday 
May 25 


| Bia 
Leh V Term Ry ist gu g 5s_-1 oe |A- o| 10412 
Registerei 41) A - oO} 
Leh Val Coal Co Ist gu g 5s- i933) §- J) 
Regis :ered 933/35 - J) 
lst int reduced to 4s 1933/3 - J 
Leh & N Y ist guar g 43___.1945|M- $) 
2 Registered 1945|M- $| 
Long isid ist cons gold 5s..41931/Q- J 
lst consol gold 4s_.._._.- med j\Q- J} 
General gold 4s Py 2 
Ferry gold 4s 
 ¥ laa 
Unified gold 4s . 1949| iM- 8 
Debenture gold 5s__.___. 1934|3 -D 


Range or 














Ask 


Ask| Low High 
12 |114 Feb ’17)- 
1138 Mar’l17}- 
10312 Apr °17 
105 Oot ’13 


| id 
Del & Hud ist Pa Div 7s -- M- S$ 100 
Registered 
lst lien equip g 4%s , 
eS Tg | eee ot 1943 M-N 


1917 
1 ; 101'g 
20-year conv 53 1935|A-0| 93 Bale | 93 as " 83 


“9712 981g 
89’, Sale 





1014 
991g 
107 “; s s = 745 
i 3 K y 7 pr ‘17 
Alb & Susq conv 34%s_...1946|A-O, 81 82 80 80 7 
Renss & Saratoga lst 7s “1921|\M-N| 106% .. ..|112% Dee’ "6! 
Denv & R Gr ist cons g 48_.1936)\3 - J é 74 7412) 1 
Consol gold 4'4s8..-.-- -1936|35 - J 83 May’l7)---- 
Improve: ment gold 53- 1923\3 -D 8212 8212} 2 
lst & refun ding 5s... __ 1955} iP -A 99 61 | 132 
Rio G ; June lst gu g 59_..1939|/J -D 87 N ov'16) oon 
Rio Gr Sou Ist gold 4s “71940\3 - J 61'4 Apr 1h) ae 
Guaranteed. .........1940)5 - J 35'!2 June’ 16) ~s\|-- - = = 
Rio Gr West Lst gold 48__1939|J - 3 68 68 | 3 Guar refunding gold 4s___1949|4- | 
Mtge & coll trust 44 A__.1919|A-O °. or. > Bhar ac eneres - - pee es &| 
M ea | I Is 1¢ M-WN 82 ar’ 2 st con g 58- 935) 4 : 
Det & Moe a Un Be ist & Se. 1995|4 -D 82 Deo '16|---- N Y & RB Ist gold 5s. 1927|M- $| 9612 1041g) 103 Feb °17| 
Gold 43 -D| -- 75'2g Jaly’16)-.-- ‘ Nor Sh B ist con g gu 53_01932) Q- if 94 yr ane: 48) 
f "un—Ter Tt 1|\4-N 91'4 Mar’l7/---- oulsiana & Ark Ist g 53_..1927|M- --- 92 | a once 
Dul Missabe 5 we ae Bul -J | 1054s Feb 17) core Lamnitie & Nashv gen 63__ 1930/\3 - -D lil ty bt ep _ nana 
Dul & IronRange Ist 5s....1937|A-@ 1025g 106 |102 is raed ie al 
Registered ............. ty oO ous oi a ~¢ a7) ----|| o 
Dul Sou Shore & Atl g 53_..1937)3 - J) 34 aa seas ‘nae a * a ---- Loon 
Elgin Joliet & Kast lst g 53_1941\M- | - 5g | 106% iin ee 2 
N 
M-N 


89% 
10414 Apr °17 
| 9414 June’1l6 
854 Feb "17 
934, Deo *16} - 
9914 Oct *O6!- 
89 May’l7 
oth ieee 2) = Fep °17 
85l2 87 | 8 § May’l7 
~- tat 2 ee. 11) 
96 101 ig) 103!4 Apr "17/- 


74 86 
552g Sale 
95 
33 





a 


za “63 Sale 
58 63 
oo-- -2=-| 


8212) 








81 
oson 85% 


94%, 9412 
10114 106 


‘ea 11314 

10255 10 107 
97% 
9653 


10414 
10012 
- 100 106!2 Mar’ 03) °- 
94 | 94 Jan ’17|----| 
~- 102'!2/104 Jan ’17} 
| 105g 103!2/ 1051 May’ 17|---- 
| 95% 981g) 9S'2 Mar’17\---- 
-$) 9912 1001g 101'4 June’ 16) -- as 
“21923|m- $| 97i2g 9912) 97% 97%) 7 
1920/A-@, 93!2 101%|10143 Apr ‘17|---- 
1928|3 -D owe 94% Nov'l5| 
1920|M- $ 109%) 10712 Des ‘16, 


105! lg 
104 


Registered 
Collateral trust gold 5s___1 
E i & Nash Ist g 63___..1919|J -D 
L Cin & Lex gold 4443_._1931|M-N 
N O & M Ist gold 6s 1930\3 - J 

2d gold 63 1930/3 - J 
Paducah & Mem Div 4s- 194eiF -A 
St Louis Div lst gold 63__1921\M- 8 

2d gold 3s 1930, M-5S 
Atl Knox & Cin Div 48___1955|M@-N 
Atl Knox & Nor ist g 53._.1916 J -D 
Hender Bdge ist s f g 63_.193i|M- S| 
Kentucky Central gold 48_1987\J - 3} 
kan & East Ist 50-yr 5s gu 1965|A - O} 
L& N&M &M Istg4%s 1945 M- Ss) 
& N-South M joint 4s__ 1952 J - - 3 
Fg tered 


dl 109}2 


‘ 
Erie 1st consol gold 7s8_- _.1920] {- 9919 SERS oe no| Sees Se 7 


g . 

N Y & Erie ist ext g 43__ - 1947) A. rt Prt — ft On: 

2d ext gold 53..__- 1 2 oo aa 

3d ext gold 4148 #101lg ____|104!s Feb °17) '1041g 1L 

4th ext gold 53... —“ - | ee lS ala 

5th ext gold is. ------- + le yer Ay | | 
NYLE&W istgtd7s.- 60'2| 602 May'17 "all = 
Erle 1st cons g 48 prior..-1996|4 - J) Bo B.A i“: = 

Registered. ..._......1996|3 - J oe Suesraa 

Ist consol gen lien g 43.1996|3 - J May’17|_..< 

Registered _ is ait asi -1996|4 - J Mar’17 Diges: 
Pen coll trust gold 43. _195 1|F - A Oo 18 ote 
50-year conv 43 Series A 1953|A-O ? eS: 
do 1953\A-O 

Gen conv yr Series D__-1952|A - O} 
Chic & Erie 1st gold 5s_..1982|M-N 
Clev & Mahon Vall g 58_.1938/3 - J} 
Erie & Jersey 1st sf 68_- -1955|5 - J| 
Genessee River Ist sf 63..1957\J - 3} 
Long Dock consol g 63. . .1935|A - 0| 
Coal & RR ist cur gu 6s_1922|M-N} 
Dock & Impt Ist ext 53__1943|J - 3) 
N Y & Green L gu g 58__1946 
N Y Susq & W Ist ref 58.1937 

2d gold 4\%s 1937 

General gold 56_.___ .~-19 #0} 

Terminal ist gold 5s_..1943) 
Mid of N J Ist ext 5s_- -19 40) 
Wilk & East Ist gug 5s. ~ 1942) 
Ev & Ind Ist cons gu g 68___1926 
Evansy & T H Ist cons 6s_. 

lst general gold 5s 

Mt Vernon ist gold 6s_..1923 

Sull Co Branch Ist g 5s_..1930 
Florida E Coast Ist 444s8_..1959 
Fort St U D Co Ist g 44%s__1941 
Ft Worth & Rio Gr Ist g 48.1928 
Galv Hous & Hen Ist 5s____ 1933 
Great rend Bd! B & Q coll 48__1921 
hi921 


(93 1 
112% 


oes 5g 10012 
102\2 


10312 == - 


"8714 





Sale 
73 | 
891g) 
56 

Sale | 
6912 

10212 


“73ig 
= 
6814 
637% 


| 81 
993g 
/101 
81% 


9912 
99 


88!2 May’17|---- 
542 56 | 5 
5Ale 55l2) 53 
63% 69 | 3) 66 
103 Mar'l7|---- 10712 
__-~| 106% Jan °17|---- |106% 
10612105 May'l7|---- 104% 
10412105 May’17|---- 105 
~ ~-|122% Oot 16) 
10112 102 Mar’l6) ----|.- 
106 ‘10614 Jan °17)---- 106'4 
-|102!2 Mar’17)|---- |101 
100!2 Jan ‘17}----~ 100!2 
100144 Des *06) --.- | 
74 Nov'i6é 
108 Jan ‘17 
108 Jan ‘17 
70 Mar'l7 
2812 Jan ‘17 
102 Jan ‘17 
63 May’l6 
108 WNov'll|-..-)| 
95 June’l2|.- -!| 


ie 
May’17;----!] 
Feb "O05 -“«-- 
Sept’16'---- | 
May’16 j 
N ov’ 16 -.-- 
May’17;:.-.-- 
100 | 1 
Apr °17:.<<<'| 
Mar’ 10} -- --| 
Nov’ eae 
Oct *09| = 
Dee '16 -.--| 
Ost "16 
Apr “iZi-ccs 
49le 6 


95 
10212) 105% 
9912) 975g 
108%g 10344 
105 |105 
Sale |100 
i 


84 
109 


la & 3 Ist gu g 5s 
106% 


& C Bdge gen gug 4\%s_ 19453 - “4 
109 Pensac & Atl Ist gu g 63__1921'F - Al 
10712 8 & N Ala cons gu g 53___1936 'F - A| 
- : Gen cons gu 50-year 53.1963 A - 0) 
L & Jeff Bdge Co gu g 48___1945 M- 8 
Manila RR—Sou lines 48___1936,M-N 
Mex Internat Ist cons g 4s__ -1977|M- § 
Stamped guaranteed 977|M- $ 
Midland Term—Ist s f g 5s. 1985 J-D 
Minn & St L Ist gold 7s____1927|3 -D 
Pacific Ext 1st gold 6a___._1921|A-O 
lst consol gold 5a 1934|M- N 
Ist & refunding gold 48___1949|M- 8 
Rof & ext 50-yr 5s Ser A__1962|Q- F May’17|----| 
Des M & Ft D ist gu 43. _1935|5 - J Feb °15,----| 
Iowa Central Ist gold 5s. - 1933/3 -D | 
Refunding gold 48 M-S 47 
MStP&SSMcong4sintgu_1933 89 
ist Chic Term s f 4s 1941 Jan °17 
MSSM&A Istg 4sint gu. ‘26 Apr °17) 
Mississippi Central ist 5s___ 1949 95 Dee "16, 
Mo Kan & Tex Ist gold 4s__ 1990 67% 8§=6. 68 
2d gold 4s 40 
Ist ext gold 5s___ 30 Apr ‘17 
lst & refunding 43 56 Apr ‘17 
Gen sinking fund 4148. __ 1936 34 34 
St Louis Div Ist ref g 4s__2001 40 Nov'l6é 
Dall & Waco Ist gu g 5s__ 1940)! 69!2 Apr 17 
Kan City & Pac ist g 4s_ 1990 704 Mar’l7 
Mo K & E Ist gu g 5s____ 1942 68 May’l7 
M K & Okla ist guar 58. _1942 7912 Mar’ 17 


L 
N 
N 


ss 
' ‘ 
pe Z 


jeee- 


----||1061g 
-« --||107 
70 
| 2812 
1100 


Wooouctoz>> 
wu 
_ 


otal G94 69% 


69'4 Feb °17 
8512 June’16 
9553 96 | 349 
9544 95%; 16 
U4l4 94% 3 
96 June’l6 
93 Apr ‘17 
: 15 


Apr ‘17 
18 
9912 


BAS 
LCCUSUpPCccpSSccesges 


ae er oe ol 


Apr ‘17 
9Dizg 


Registered 193: 
Reduced to gold 44s.1933 
Registered 1933 


Mont ext Ist gold 48... 1937 
Registered 1937 
Pacific ext guar 4g £...1910 





8 
wea s5 455 


E Minn Nor Div Ist g 4s. 4968) 

Minn Union Ist g 6s 92: 

Mont C Ist gu g 6s 
Registered 


lst guar gold 5s 
Will & 8S F ist gold 5s_. 


95'2 Mar’ 16 
85'2 Nov’15 
92'2 Apr ‘17 


123'g Feb ‘17 
136'4 May’06 


10212 May’ 16) . 
vl 91 


108% Jan ‘17| . 


2 
|| 1084 int 
123!g 


MK &TotT ist gu g 53- 1942 
Sher Sh & So Ist gu g 5s__ 1942 


gugE>sg>ge tee 
nonZO>zZOunzZ>ucze 


79 Jan ‘17 
51 Dec "16 


Texas & Okla Ist gu g 53__1943)} 
Missouri Pacific (reorg Co) 

ist & refunding 5s wh iss 1923 

lst & refunding 5s wh iss 1926 

Ist & refunding 5s wh iss 1965 

General 4s when issued - 
Missouri Pac Ist cons g 6s__1920 


9412 Sale 
91 94 
937% 


603g Sale 
101g 102 


454 Feb "17 
9410 9412 
92 92 
95 Feb ’'17 95 
4 68%, 
10112 106% 


Green Bay & W deb ctfs“A”"___. 
Debenture ctfs “B”’ 
Gulf & SI Ist ref & t g 53. _b1952 


Trust gold 5s stamped___a1917) 10614 10612 


‘|101% 103” 


35 
Oo! 


Hocking nad ist cons g 44s_ 1999) 


1999) 

Col & H V Ist ext g 4s___1943, 

Col & Tol Ist ext 4s 1955 

Houston Belt & Term Ist 53.1937 

Illinois “a ist gold 4s__ he 
195 


ree + es | 0: 4,4-934 20 £4 


Collateral trust gold 4s... 1982 
Registered 1952 
lst refunding 4s 
Purchased lines 34s 
LN O & Texas gold 4a. 71983 
Registered 19: 53 
Cairo Bridge gold 4s E 
Litchfield Div 1st gold 3s_1951 
Loulsy Div & Term g 3 343.1953 
Registered 1953 
Middle Div reg 5s_______ 1921 


See 


DDOO Gee ee PO ete Oa OE ee 





9744 Jan ‘14 
88 Feb ‘17 
88 Nov'l6 
90's Apr ‘17) 
9843 Feb ‘17)| 
92 Aug ’l5 
8512 Mar'17 
83 Nov'l5S 
85!2 Deo "16 


“30° Juiy’09 
"B5lg 85g | 
9514 Sep ‘12/..-.| 
861g 87 18 


8553 Jan '17/----) 
82 


82 
84 May’'l4 





' 


74 Feb ’l4 


89 Apr’ *17|---.| 


i 


76\g May’l7|----|| 761g 
83 Aug ’12|---.|| 


102. June’l6 


3d 7s extended at 4% ____ 
Boonv St L & S Ist 5s gu_ 1951 
Cent Br Ry Ist gu g 4s___1919 
Cent Br U P Ist g 4s 1948 
Leroy & CV AL Ist g 5s_1926 
Pac R of Mo Ist ext & 4s_- 1938 
2d extended gold 5s____ 1938 
St LIrM &Sgencong §8.1931 
Gen con stamp gu g 5s__1931 
Unified & ref gold 4s___ 1929 
192 





red 
Riv & G Div Ist g 48___ 1933) 
Verdi V I & W Ist g 5s___ 1926! 
Mob & Ohio new gold 63__- 
lst ext gold 6s Ald: 
General gold 4s 
Montgomery Div Ist g 5s_ 1947) 
St Louis Div 5s 


3 
Duggucppcgces 


HuOnZuuOOurudr 


~. 1927] 


SoRE 
o> 


Nashv Chatt & St L Ist 5s. 


2 108 


601g Apr '17 
82 Apr ‘17 
100 Feb ‘13 
67 Aug’l6 


110) Mar’05 


731g May'l7 
87 Sep ‘15 
108 


7712 Deo '13} - 
92!2 Deo 16} . 


109 
70 
101 
89 
84 
104 


Feb "16 
May’17 
Oct *16) 
Dee ‘15! 
May’l7 


104 
11044 Mar'l7 
30 May’l7 


Jasper Branch Ist g 6s__ 4923| is - J 
Nat Rys of Mex pr lien 443_1957\J - J 
Guaranteed general 4s___1977|A -@ 
Nat of Mex prior lien 4%s__ 1926) j-J 
lst consol 4s 1951|A-O 
N O Mob & Chic Ist ref 50271960 * Kak 


Omaha Div Ist gold 3s__.1951 
St Louis Div & Term g 33.1951 
et eee ee soot 
Registered 
Springf Div Ist g 3%s__ 


72!2 Jan °17 


fen be te PW Pee OZZuUZOO 


8053 N ov'16 


Western lines Ist g 4s_...1951 
aes 1951 
Bellev & Car Ist 6s 
Carb & Shaw Ist gold 4s. 
Chic St oh Og O gold 5s__ 


71932 


COUZewmgggoooUalrr 


istered 1951 
Joint Ist ref 5s Series A_1963 
Memph Div ist g 4s___1951 
Registered 1951 
St Louis Sou Ist gu g 48__1931 
Ind Ill & lowa Ist g 4s_____1950 
Int & Great Nor Ist g 6s____1919 
James Frank & Clear 1st 48.1959 
Kansas City Sou Ist gold 3s_1950 
tered 9 


See ee ccogeecee 





pez 


Lake Erie & West Ist g 58_._1937 

2d gold 5s 

North Ohio Ist guar g 5s__1945 

Leh Val N Y Ist gue G68... 18 
19 


Registered 
Lehigh Val re cons g 4s. .2003 
General cons 4}4s_. -_._. 2003 





= 
geCcpoLLD 





ZZee Cun 


8612 Sale 
84 Sale 
99 


97 


ed 


84 
“96% Sale | 96 


4|11712 May’l0 
90 


821g 
001g 


84%3 May'l7 
92 Nov'ld 


Jan ‘17 
10753 Oct “16 
114. Feb ‘il 
90 Oct ‘09 
97 97 
88 Apr ‘17 
95lg Jan °17 
89 Apr ‘17 
95 May’l7 
927g Jan ‘17 
637 637 
63 "00 


861g 86%! 
84 


-<—<-<= 


63% 7i1l2 
- 91 
9014 
98% 101 
8053 83 
89% 90 
97 102 
101g 101%, 
87 Qlle 
967 2:1 96 102 





897, Mar’l7|- 
99 May’l7 
101lg Jan °17 
87 May’17 

















New Orleans Term Ist 4s___1953|J 
N O Tex & Mexico Ist 68___1925 

Non-cum income 5s A____ 1935 
N Y Cent RR conv deb 6s__ ee 


UZeuodr Zour 


Ref & imp 4s “A” 2013 
N Y Central & H Ba 060... 
199 


Battle Cr & Stur Ist gu 3s_ 1989 
Beech Creek ist gu g 43__ 1936 
tered 1936 


Registered 1936 
Beech Cr Ext ist g 344s_01951 
Cart & Ad Ist gu g 4s____1981 
Gouv & Oswe Ist gu g 58_1942 
Moh & Mal Ist gu g 4s___1991 
N J June R guar Ist 48___ 1986 
N Y & Harlem g 3 4s___.2000 
N Y & Northern Ist g 58.1923 


@ 
sESSSS28222525500555: 


a. 6 3) 23-34 42°93 
OZPn0GOuuunOPrrr> 





68 Apr ‘17) 
94 May’l7/ 
46 Mar’l7 
104% 106%4 
8112 8112 








i e tearcond 
77 
 udea 
1 nanal 


4 
10112 103 





74 May'’l7 


75 Mar’l7}. 


95% N ov’16 
104 May’l6 


“Si” Maris 
8914 Feb "16 
80 May’l7 





“$6 Apr“ 17}. 


89° novi! 





101!2 May’17 





Sllg 
1011g 10214 





* No price Friday: latest bid and asked this week . 


@DueJan. db Due Feb. 


g Due June. 


2 [PETES 


hk Due July. o Due Oct. 


fen 
ti 
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> a” 
z | nanan SS| price Week's Range 
BONDS = Price Week's = || Range BONDS | S fe — 
N. ¥. STOCK EXCHANGE bE Friday | Range or bE Since N. ¥, STOCK EXCHANGE 35 ing Renee Fag" 
Week ending May 25 =% | May25 | Last Sale Jan. 1 Week ending y S 
ss ~ ae | | 0. PCC&StL (Con,) Bid Ask| Low High No.|\Low High 
af St H R RR (Con.) ooala - pe. Ask v4 is High "No. : e - ables @ duke 20 0006... 008.-@) coca 95lg May’l7|_..-|| 95l2 95le 
Soe eens 4 4 tg 227 7|113 May'ls\ _= Series G 4s guar_...-..1957|M-N| ____ 94%! 951g May’17|__.-|| 9512 97 
Pine Creek reg guar 63-_-.1932 J - D} 110% Sax "ita a2 1" ill 997% 1043 Series I cons gu 4143...1963|F - A] 100 ....|10219 Apr °17|_..-||1021g 103% 
R W & O con Ist ext 58_-1922/A - O| ee ee ik ‘| 110014 1001 C St b & P Ist cons g 58_-1932|A- @| 10312 _--~|103'4 May’17|_---||10314 19314 
RW &OT H Ist gug 5s_-1918|M-N| 99% .--./1004 Feb *17|----| 90° 90° || Peoria & Pekin Un ist 6s¢_-1921/Q- F| 100 ----|102 Nov‘'l8|.---||.... .- 
Rutiand let com 6 €360---194115 - 3] 90 ..--| $8. Aue i tt 70% 70 “2d gold 414 ~b1921|M-N| 84 7|87 Mar‘l6|..._i|-... ..- 
RurCanada lattes an ipeols ; | 70 5) oa sone’ 00) Ten i} aly Pere Seaneustts Ist ar A be 1956|_. --| 88 Sale | 87ig 8814 be one a 
: s | =P) BS eee” eS e* Bee Ge oe . 7012 Sale | 70 7012 
ea ne *---e al. ote Be Philippine ty 1st 30-y7's 4s 1937|— 3) ...2 48 | 42 Fev ‘17|... || 42 42 
et Oe noo eee Gy “9712 9912) 9712 July'l6)----||---- --__ |] PittsSh & L E Ist g 5s__--- 1940/4 - O| 105% --.-/109 Jan °17|..../|100 109 
» nt i “WA 7 - > wean ean Nov’ eeenli- eee +e 
ee neem Te D 76° 78%l 79 Apr it ‘| 79 87" || Reading Go een gold 48.22.1007|3 - 3| “Oi% Sale| 01° B1%| 62) G1 9612 
Registered -_..----__- - é 4) ae oo eee 1997|J - J| .... 91 | 92le Feb '17|_-_-|| 9212 
rr ay od org em eo | 90% Bale | Don a | 23) Sore ey iene Gemrai cov ae. _-1951|A-O} 91 94 9012 9012 1 901g 97 
= A stata ed cacy vol 1 95 nage! Cae Rees: Atlantic Clty guar 48 g-.-1951|J - J} .... ---. wen sec elonncllonne onan 
Ka Aa Git ist ee el 100 lee pal in Sak ime St Jos & Gr Isl Ist g 48.—--71987|5 -J| 75 80 | 80 sella Soh: 79 = 82 
Pitts E rie 2d st catpaala=6 os “/103 2 <a {G34 || “Prior Lien ser A 4s.------1950 Ol) - | 63 Sale | G2is G34) 143) GBs Tite 
. ° 80 See = SAEs ; . " - 1 re ( 30 3 y 
Pig cic ieania.-teey - 4] 8 = late dean |) Panes (3) las oe) lee a 
guarante oe 19: - ced) Ss eS So SAE i Are - Sig pint as . . ! 3, 7, 
McK lane sll rics A 68_.----- 1990) July| 48 Sale | 48 481s, 19| 46% 56% 
MeKees & B V Ist ¢ 63. 1918|J - 3) - aie ~| i661 eee oes Seen St Loule & Ban Fran gen 68.1931|J - 5} 103 110 |i11 Apr ‘17\-..-||111 1122 
ge S.-i seta li05 * ‘Suly'l6|.-..|(222. 2227 General gold 58_------ 1931/3 - 3} 90% 101%2|1001g May'17\-2221|100 104 
Registered ...-------. 1931 )Q - = Core 98 Apr ‘12|.... a Alig St L&S F RR cons g 48_.1996|J - J} ... ---- 78 May'l6|.-..||-... -... 
+ ad ei ee - "’ *"""] 87 eb Mes Mets. onte jeneral 15-20-yr 53..--1927|M-N| .... 762) 7412 Mar‘l7|..-.|| 7412 75 
Registered o- <a -----1940/43 i J| edie 90 J e038) | aetna at Trust Co ctfs of deposit_.._|.. --| --.. 81 75 Mar’l7 «2 maak 70 75 
JIU&S Ist gold 3s. ..1951) M- Ss; a Sale | 821 satel “4 gits “86 - ie Stamped _- ab = ie 7612) 76 Dec °16)... | pz rat 
Ist gold 3148... _----1952|M-N| S2ts 84 | 84° May'l7\----|| 84° 918 Southw Div Ist g 58.-.1947/A-@] 85° --.-| 90 May’l7|..-.|| 90 90 
N Y Chic & StL iat g 48. “193714 - 3. 504 92 | 9014 May'ly, Rieti 9014 9512 Refunding gold 4s_.--- 1951|J - ; satay $e a en KO cuba iariee 
hic & St L - 1937 A eee | atered ...-.....- 1951/3 - 3| --.. --- | 80% Marai|---.||.--- ~_7- 
ieanaee 46 19ST A S| <-> “a6 79 Marlz|--0-|| 78 82s ‘Trust Co cits of deposit. .|..-.| ==. “az| 78% Feb (17)..--|| 78% Tite 
ebenture 43--.-.. . | ee mped..|-_ —- 4| 7414 Sep * aoe cate 
"eegistered 4o guar. 3361/3 - J) -s5- Oe ese May Ly coll Sala Sete || KO RLS SM consg Sa 1935\M-N| 10% 10414) 10212 10213 ‘iil 1022 111% 
bax tie J - ares SFtS&) ~1936|A-0| 71 Sale 4 79g 
NOs 6 -1oioga MC) ==" 00 dane)“ a008 00K |] RC Reg a Ry rata da-togg|A@| 71 Sale thal 2) 0 2 
Paulo trust 4348, 1917-1025)4 - J "92% “O7iz, 90.3 M ‘17\--- 90is 99% || St.LS W Ist g4s bond ctfs..1989|M-N| 7212 74 | 74 May'l7|---.|| 74 80 
N ¥ Connect Ist gu4igsA..1953|F - A) 92% 9712, 908 May'l7)---- SS" 1) “2d g 4s income bond etfs- pioso|s - | 60 63 | 60 60 | 1) 60 65% 
N ¥ NH & Harttord— | | 7958 Sept’ 16| . ll Consol gold 43._.....--- 32\3 -D| 62 64 | 622 66 | 18) 62l2 72 
cee: 28 Sa - ride. 5 Seeeee bj te ES Aatieeee ist termi & unit 5s 771952(3 - J} 6414 67 | 64% 644) 3) 64 71g 
sroct-cony Gehan 3 348-..-1947|M8- Spe-=* ae] @8 Dee'l7| _.-\...0 222. Gray’s Pt Ter 1st gu g be. 7 PE eh gaere 98% Jan 14) .__||.... .... 
Non conv deben 34s. .--1954/@- S| <272 zo | 68 Mari7\.---|"é8” 68” || SA @ A Pass ist gug 4s....1943|3 - J| 63” Sale | 63 6312) 65 
Non-conv deben 4s__--.-1955|J - J} ---- 73 | 69% Apr '17|--- | 67 751 SF&N P Istsk fdg5s____- ~1919|3 - J) ----|100!g Feb °17}.-- al 100! 
Non-conv deben 4s. . --1956) M-N “Sop 62 | 60 60 | "i| 5715 64 || Seaboard Air Line g 48... -1950/A - O| 78 83%) 79% Feb “17 || 79% 8212 
Conv debentureges  ---719s818 3} 96 Sale| 93  97%| 7/1 98° 1101 Gold 4s stamped........1950/A-O| 77'4 7912| 7814 7814! 14| 7814 825g 
ans tay ese-aowy ste Al 170 gan 17)... | 79 79° || Adjustment 5s....-----1049/F- A] 6012 Sale | 59° 0% Teas 90 
Map Ry non-cony 40... -198018 - 4) +--- ee a ee eed 59/A-0| 63 65%) 64 || S2t2 20ts 
peen eens Geen $0. ---0e? 9) ot 3% 7913 ‘ane 16) he, nga Atl Birm 80-yr ist ¢ 4 “21933 M-8 70 86 | 87 Mar’l7|----, 8614 87 
Non-cony deben 43--.-1955,9 - J] ---- *, fii TL peeing Car Cent Ist con g 4s__-.1949|5 - J| ---. ---- 88 Jan '17|.-.-|| 88 88 
erccey Sen 8. ---1955)A - sae i bx ADO LG? satsabageliaheys Fla Cent & Pen Ist g53...1918|3 - 3| 98t¢ .---| 99% Sep °15| .--||.... _... 
ng ey wh pogry-r] AR a | $6 May'i7\----|| 86 “92- ist land gr ext g 58_-_-- 1930/3 - J] 101 =---/101, Deo 115) .-..||.--. ---. 
Harlem R-Pt Ches Ist 4s_ 1954\M - N} 83 "71 831 A 17) a! 88', 881 Gaaanl gold 5s........ 1943/3 - J) ---- 104 |103% Deo °16)....||...- 
ah SY Ae ie ee. -eee - 76 | 74 Apr’ 17|---.] 72 7sl2 || Ga & Ala Ry Ist con 58..01945|J - J| 93. 100%g'100 Apr ‘17|----|| 99% 102 
Sant Siew ees Wes Oe 19.0 Sb e--> led sate 1 ? || Ga Car & No ist gu g 58.-1929|3 - J] ---- 1001g/102% Jan *17| _~||102%4 102% 
Housatonic It cons ¢.98...1987 |M- 3 722. ----|105!2 May’ 5i6| 272] Stns: Seab & Roan ist 58...__- 1926|J - 3} 10014 1G1!g) 994 Aug'l5| - ||.--- -... 
*Reonsegi -~IN| «<<< -e-- i Bete> A eee 
Sr epaeeck RE let 40... 1! sé” 71 88 ane : ile ie 777 OeGota a (Cent Pac oll). “now -p| si 81%! 81 81] 3/81 88 
N Y Prov & Boston 48_..1942,A-Q, 90 1a! 63 ug 17\....|| Gils 76% ” heaiicaiaa ki949|J -D| .... 81 | 90 Feb ‘14}-.--/|/.... .... 
NY Wishes Ist sor 14368 4615 - 3) ---- 013 OF My dol ra on? 75 I gorvene conv dacc..2222o1ba8|M- 8| “8aiq Sale | 81% 82ig| 301] Si” “dom 
N H & Derby cons cy 58..1918/M-N)| ---- -| ae Pye i-=-* -- 9° 20-year conv 5$...------1934|J3 -D 9812 Sale | 97 9812| 214) 96% 10412 
Boston Terminal ist 48_..1939 A - O| =m: | ---- ----] ant tree tree Cent Pac ist ref gu g 43... .1949|F - 85% Sale | 8534 86 15|| 851g 93% 
New England cons 5s...-1945'J - J| — ** iiss gaaea N27" 7°": ” Regiatered _.....-- ae SF Gee 871g Sept’l6|--. ||... .... 
Consol 45-------..-.. 1945/5 - 5 60 576A r’ 16 -.- 67 67. Mort guar gold 34s-_ “i1929|5 - D 85 8614) 85 May’l7|----|| 85 91lg 
Evovidence Scour deb és--1957 §- Bt) ---- 997% Dec *14|...| Through St L ist gu 43.1954|A-O| 79 81%! 84 Feb ‘17|---- 
Brov é Springfield lat 89-1993/3 - 3) coq, ----| $308 pes ctgl-7-- 222 2227 GH&SAM4P Ist 58.-1931|M-N| --_- 101 10012 Feb "17| -. ||10012 102 
Wa Con fant lot ten ida. 3 rye aon ee 2d exten 58 guar....--- i981|J- 3| “95” 97 | 96l2 May'17|.--..| 96lz 98tg 
Son Kast §..< | 209 Jeol o9ERte- - esc0 ; tie N| 95 ~, SBCs Jam “Tl a-nlls co -satie - 
NY O & W ref Ist g 48-...91992/M- 8, 70's 73% 7016 iia eS Hows Ee WT tet g be.” 1033|M4- N| 951g 9912 ha Apr °17|--.-|| 9912 1021, 
Registered $5,000 only_ 91992) M- S| ---- 80° 79° end 17\-2--| “77° “80, ist guar 58 red___.-.--- 1933\|M-N| --.. ---- Oct °16)----||.--- ---- 
feenere) 46......-~+----- 1955.5 - -D, “76 81 78 Apr ‘17 ll 78 825g H & T C ist g 58 int gu._.1937/J - 3| 103 105 104 May’17|----||104 10612 
Norte Bo ald Bone aim] 79 99 | 99% Apr ‘17|--.-|| 90% 101 Gen gold 4s tnt guar---1921|A-O| 91 95% | 95 May'l7|----|/ 95 961g 
Norf & Sou Ist gold 5s--- . . - 1941/M-N 1 115 Ap oe 115. 122 Waco & N W div ist g63'30\M-N| ..-- 105 |1091g Nov'l5| -- ||--.- -.-- 
Nort & West gen gold 63. ---1931|/M- A) 14l4 - =.) 18 7 Si “ A&NW Ist gug 5s .-.-1941|J - 3} ~--- 10014) 101g Deo ‘16| -- ||.--- 222 
Improvement & ext g 6s..1934\F - A| } it : : | 1201 woe’ aa. eee ee Louisiana West ist 68__-.1921|J - 3| 1012 105%|109 Jume’l4| .-.||.-.- --.. 
New River Ist gold 6s. ---1932,A-Q) 1 $i i. Oole! 12 “901g 971 Morgan’s La & T Ist 78.-1918|A-O| ---- 105%|104% July'16|.-.-|| ... -... 
N flegistered ones 4, “ese: ° or Bale | dais Deo 1a} | are tst gold 6s -71020\ - 3) -—- 1044|105 Jam *16) .--||n0-- ---- 
Registered .......-- — IG) --- les ee o Oa ee -nete-- <3 A-@| 106% -- |105 Oot ‘16|...||.. __-. 
Divt ist lon & gen g 48-1944 4 - 3) e124 (120. Ta0t4|  Slat8% 194° |] Ore & Cal Lat guar g Se..-1927/) - 3| 97% 00%] 99% May'17|_---||"00% ioi% 
10-25-year conv 48- . - - - 1932/3 -D 22 ; 117% May’17| 1i7le 136% So Pac of Cal—Gu g 5s .-1937|M-N| 10712 ----|107'2 Sept’16) - - - -|| - ‘ 
10-20-year conv 4s. - . . - 1932/M- $| 122 12 12110 ant “"70|118ts 135 So Pac Coast Ist gu 48 g.-1937|J - 3| 93l2g ----| 94 May’l7|-.--|| 94 96 
10-25-year conv 4548...1933|M- $| 122 124 rte "17 se 94 San Fran Term ist 48...1950/A-O| 79% Sale | 79% 797%| 1)| 79% 89% 
Porah C&C joint 4a_..19eilt -@ 5 8 los Seeeisl._2_| Tex & N O con gold §8...1943|J - J| ---- 96 | 95 Nov'l6|...-|| - .._. 
CC &T let guar gold 58..1922)\5 - J| 100 - =. 86% May’l7\....|| 86% 927 So Pac RR Ist ref 4s__-_- 1955|3 - J| 86% Sale | 8614 867%) 16) 8553 95 
Selo V & NE ist gug 4s.-1980/M-N) oo, oi. | 88h Beal B7| Boat Southern—Ist cous g 58.-..1994|J - 3} 98 Sale| 965, 98 | 24|| 9612 102% 
Nor Pacific prior lien g 4s. --19971Q - 4) Su eel oon masala ee” ge Registered ...........1994|J - 3| -..- ----|100%4 Aug '16|-.--|| -.. ... 
tered .---.-----. 7\Q- 3 “621s Sale’| 62° 62%! 141} 62 69g Develop & gen 4s Ser A__.1956|A-O| 67 Bale | 66 67 27|/| 66 = 77 
Gameses lien gold Se... - - a047|Q- Fi 6ile 6714 Jan ‘17 || 6612 671 Mob & Ohio coll tr g 48---1938|M- $| 72 75 | 7712 Apr °17|----|| 7712 78l2 
Se a2047\Q- F| Sls G2, 9153 May'l7'.-.-' 915 91% Mem Div. Ist g 4}48-68..-1996|3 - J) 94 9712 98% Apr °17/----|/ 98 101ig” 
St Paul Duluth Div ¢ 48.-1996/5 Ooo ors Og” May Ti cccl'108” 110! || Bt Louls div let g4e---..1961|3 -3| 72 73 | 77 May*l7|----|| 7712 86 
St P & N P gen gold 6s-..1923/F - | 105 107 108, May t7)----| 108 , Ala Cen Ist g 68-.--.....1918|3 - 3| 99% 104 |102% Sep °16|.-.-||.--. _. 
Registered certificates..1923|Q- A) |, ----|100!2 Oot (15. ire gaves eer ‘Ala Gt Sou Ist cons A 58..1943\3 -D| ---. 995s) 9812 Apr '17|-.--|| 981g 9812 
a ee ee - el Mog 7100 Sam AT \rran100 ° ido Atl & Char AL Ist A 4346 1944/3 - 3) 90" 92 | 90 May'l7|..--|/ 90° 96% 
8 ee ere |... ge" bate thie ee Eee” 6 inthe hors... = ale | 97 M4 031g 
ist consol gold 4s_-.. - 190G} -D| -sco SS | Be ee tal i =o 1 eT tg 40. 21948|3 - 3| ---- 82 | 832 Jan ‘17|-..-|| 834 86 
Wash Cent Ist gold 4s_...1945 Q-M, 70 85 | 8612 Deo’ 16) <7- > fase +4. ree. 48S -'5| ---- SO | Bits MO IG..--]].- 50 bee 
Sor Pac Term Co ist ¢ 68.-1933,3- J 110 111, 110 May’ 17)---;| 100te 87 Atl & Yad lst ¢guar 48...1949|A-O| 72 --..| 76 Feb ‘17|----|| 75 75 
Oregon-Wash Ist & ref 48...1961|3 - J, 82 ore 83 83 7 | Si% aoe ET Va & Ga Div ¢ 58. .21930)3 - 3| 100% 103%|105 Mar'17|.--.||105 108 
Pacific Coast Co Ist g 58....1946 3 -D| ---- , 95 | 95 Apr -azlon—H = 2 101 Con ist gold 58 --""1056|M-N 1001g 101 |100 100 1|| 99% 108 
Paducah & Ills Ist s{4348..1955\J - 3) 35 99 a) 100% Feb H7\22.| 2 le 991 E Ten reo lien g 58.------ 1938|M- S| .... 10114|10114 Mar’17|----}|10012 101% 
Pennsylvania RR ist g 4s_..1923, M-N| 9912 ..--) 99!2 Apr °17)-~-- rat 10h Ga Midland Ist 38__..-.- 1946|A-O| _--- 63 | 65 May'l7)----|| 64 65 
Consol gold Ss.......... 1919/M- $| IDNs ----|"O5n fer ul Ras. con oot Ga Pac Ry Ist g 68_----- 1922|3 - J| 100% 106 |106% Fev 17|----||106% 107 
Consol gold 48..........1943|M-N} 94 -5--| O8%8 Mag t ron qll of 101” Knox & Ohio lst g 63...-1925|J - 3| 103% ----|109% Jan °17|-..-/|100% 100% 
bam wa Aodapeehat eet irl 10a Sate she *  102%| 26/102 107% Mob & Bir prior len g 50.1945)3 - J oo -se-an gh "7997" Fa" 
Dan technon sou Ke = a on = pp ee sd |--<- 
onerel sits. -----------1MObis -D| SS Eee | Soe 96% abs O51, 97% Rais & Dan deb 58 stinpd 1927(A -O| “Sit 103 104% Apr 1)----| 10212 104% 
General 4s (wh iss) Junel "65 i | 7 Pay a RP gee age: pt’ aonatlé ine thine 
Alleg Vai gen quar g4s...1942 M-8 92% 96 | 9712 Feb ‘17|---.| 97 97% Bo Car & Ga 1st @ 56... “1919. M-N| "90iq 101 | 994 May'l7|----|| 98 i0it, 
D R RR&B'ge Ist gu 4s¢_1936 F-A, 95 ....| 942 Sept’ =~" lli00” 100 Virginia Mid ser D 4-58...1921|M- 8| ---- ---- 1021g Jume’ll|-..-||.... .-.. 
Phila Balt & W Ist g4s_-.1943 M-N| 93 -.--/100 Jan °17)-...//100 Series E 58....-.---.- _.1926\M- 8| 101% ----|103!g Aug "16 +e cans sees 
Sodus Bay & Sou Ist g 5s.1924'J - 3, 98 --.-|102 Jan '03)--.. | ee ---- a BD plea anelte 1931\M- 8| ---- ---- 10412 Dee 16) -. | 
Sunbury & Lewis Ist ¢ 48.1936)/J - 3; 80 ----|-<., In2""|-aexe “60% General 58...--------- 1936/M-N| 10014 102 |100% — 1004! —1)|100%4 108” 
UNJRR & Can gen 4s..1944\M- S| 93 ---- 997% yeniid nas 90% (997% Va & So'w'n 1st gu 58..2003|5 - J| 103 -g_~|108 Mar'17\..- 105 106t2 
Fesseyrran® Co— . Ps a 5 er 1 kk: 2 2 
ee S68 Se S68----—- 2B 3 = 4! 90° 100 71100% apr “I7|-... || l100% 1024 WON W leer en tan 10a4|F | 903 -2-- 93% Mar'l7)... | 93% 93% 
ce a 192 - So eed 6s...1955|J - 3| 92 96 5%, Mar’l7|..-. 
Guar 3148 coll trust reg A-1937/M-$ 78 - | | 87 Feb °17)..--|| 87 87, |] Spokane Lnvertiat lat § bs---tO30(A-O| 93% 97 | 97 May'l7|----|| 97 101% 
Guar 3s coll trust ser B.1941 F-A, 80 83 | 80 May’l7|----)) 80 4 ienonn nent 0 1894-1944'F -A| 9612100 |102 Apr °17|----||100% 102 
Guar 3 4s trust ctfgC_...1942,J -D, 81 _...| 861 July’16) - |)... ---- Gen refund sf g 48...-.-- 1953|\3 - J| ---- 84%| 86 Mar’l7|-.--|| 86 88g 
Guar 3s trust etfs D___.1944\3 -D  78!2 85%) 87% Dee ae oe St L M Bridge Ter gu g 68 1930|A - © “9512 101 | 99 Mar’l7\_..-\| 99 100 
Guar 15-25-year gold 4s..1931|A-O)} 90!2 91 | 90!2 9012 0s 4 Ter & ti oe oe... 2000\3 -D| ---- 98 | 99 May’l7|.---|| 99 102 
40-year guar 4s etfs Ser E-1952\8-N 91% 9212) 92% Apr °17)----| ie 91 2d gold inc 58_.-.------ q2000,Mar| 601g 70 | 64 May’l7\...-|| 64 64 
Cin Leb & Nor gu4sg_...1942;M-N) 90!2 .._.| 91 Apr °17|----| a 1001 La Div B L Ist g 5s_----- 1931|3- J| 89 93 | 89 Apr ‘l7|...-\| 89 80% 
i & Mar lat gu 5 4356--.2885/08-N) O08 ot Ae il. ios 10a” | w Min W dN W Ist gu 5a1930)F - A) ---- 95, |10012 Now04)-2-0) =. = 
Cl & P gen gu4issser A__1942\J- J) 98 10212'102 Apr '17)----||10 ne a ah © nash 1930 \F ~ Al “doie 10313100 * May'17\.22 {160 ” ida, 
ER ctcetdiinond 1942|A- ©) 99% 10212)104 Dee °15)----||---- ---- Western Div lst 6 53... 1935|A-@| .... 9812/100 Jan ‘17|....||100 100 
Int reduced to 8148.-1942'A- 0 SON -- = -| BEls PER (13) ----||---- ---- General gold 5s. -------- 1988|8 -D) .--«<es0 90 Feb ‘17|-.--|| 82 90 
| mined E+, ppt ae ee ee Ria | BP Kan & M Ist gu ¢ 43.....1990,|A-O| 78g 84 | 84 Apr‘l7|----|| 82lg 84 
Series D 3348-_—--—--- 1950/F- A) 86% $8 Apr ‘i7|--2.| 88° 88" 2d 20-year 58..-..---- 1927|\J - 3| ---- 95 | 94% Apr '17\----|| 9414 97% 
Erie & Pitts gu ¢ 3}49 B -Apols 4 oo. Sis RR ee Tol P & W Ist gold 48_____- 1917\J - 4) GO --..| 62 Marl7|....|| 53 63, 
oo encere------ 7 4) --<0 R ds fee te .1925\J - 3} 80 2 ar’ = 2 
Gr & lex ist gag 4340-19415 - 3) “9342 99°) 90° Mari7)-.-.|| 99° “99 TOS ed tet igo] 85 Gale'| 56 55 
Ohio Connect Ist gu 4s. --1943/M- $| 94 ---.| 93 Mayild) -|\-------- || Core ee Ser A... 1917\F-A| 22 50 | 18% Maros\....||.... ._. 
Pitts Y & Ash lat cons 5s.1927/M-N) 92'2 .-../109, May'l0) ---| “$s, “98%, || Tor Ham & Buff Ist g 48..A1946\J -D| 80 87 | 80 Apr ‘17|----|| 80 8712 
Teles B tien 9337 - 4) Oh? “da| go1k Peo “171° 722|| 9018 901¢ |] Ulster & Del Ist con g 58...1928|3 -D| -..- 98%) 99% Apr °17|----|| 9% 10012 
Series $..------- iy 16)_.7. panthers 1952|A-@| __._ 71s ar’l5|-.. ||... - 
Series C 48... --2--- =. 1043/M- B) Blin ----| B48 Ave 18) .--- os - cose Hl ten Pacifie ln 6 aon 1947|J - 3| “93% Sale | 9112 — 93%|_76|| 9112 100 
FECSM bas thee A... 1SiA- S| oon i00 || oot, PF 497%| 1 | 98'2 10219 Registered .......---- 1947\J - 3) ---- = o- awa “as Bate 4 
Series B guar._-.----- aU dn eee ene 46.0.0 7\3-5| 89 2 4 2 
Series C guar. -...--- 1942|M-M) 9912 ....| 9744 July 18 ae vés.oues i eet: 72008|M- 8 SS 88%a] 8844 88g] 5] 8514 95's 
eries 6 GUCl.. ws-<0 eH aco coge ca7| |l oni. 06 - ay’17\..-- 
Series FE 34s guar gold_1949 F- A’ ---- --.-' 96 Mar’l7'_.-- | 951, 96 Ore RR & Nav con g 4s__1946'3 -D!) 877% y 

















® No price Friday; latest bid and asked. a Due Jan. Due Feb. ¢ Due May. ¢ Due June. 4 Due July. k Due Aug. ¢ Due Oct. p Due Nov. ¢ Due Dec. sOption sal® 
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New York Bond Record—Concluded —Pag = 
—- 28 aavoe |E3| 5%, | ets |fa| oo 
3 Price week's |3=| kanve N. ¥, STOCK EXCHANGE #5 | May 25 | Last Sa |* Pheer 
BONDS . £8 Friday Range or £5 i ag N. Week ending May 25 \™ Pate rg | Hub 
¥. STOCK EXCHANGE | 35 | Friday Last Sale || Jan. | ata AskiLow | High) No.|| 9712 101 
- Week ending May 25 me d =n Tigh ‘5 -D -- 102 | 9712 May’17|_---| i 85 a 8714 
Bid Ask\Low High) No. Low Hig! Syracuse Lighting Ist g 5s_-1951) J - 3) ---- 90 | 85 Apr ‘17 --*7lhon 10112 
Union Pacific (Con. ae ak - A| 103% 10512| 10512 10513 ; Hoa? 108% Syracuse Light & Power 58_- ieee i co ad 1012 al Ke BA, ae ein 
Ore Short Line ist g 6s-_-- 946|J - 3} 103 108 |104 1 673 947% || Trenton G & El Ist g 58_--- SSiM- 6) sone «oe. 2 6! bP a 
ivcnwans 7, 88 34) 86% t & P ist g 5s..19 ~ 110153 N ov'16) .__-|| , 
Guar refund. 48.2----- 1929 J - oi 90" cmt 02° Mar'16)-...||---- ---- Refunding & extension 58.1933 7 y| 2272 1007} 99% May’ 17|-.-.|| 9944 101'e 
Utah & Nor gold 5s_.-.1926)5 - 3} 92 10 90 Apr °16)----||-- - - “92” United Fuel Gas eet ---aa F-A| 90 Sale | 90 90ig) 101 103 
lst extended 4s8_..--. 1933\J - 821 1384| 881g Apr °17|---- = é Utah Power & Lt Ist 5s8- 1944 Ji 101 2x01 tes 101 | 1 99 101 
Vandalia cons ¢ 4s Ser A... 1955)F - A = 92°| 88 May'l7|----| 88 02 Utica Elec L & P ist g 58__- a2 adh ee | 
“Consol 4s Series B......- 1957|M . a Se Aziz —, J15)--55 “95 10012 || Utica Gas & Elec ref 53... _- 1957 .: - . ~* 701. |105 Mar’ 5 ete ||10 
Vera Cruz & P Ist gu 448. .1934)J5 “2 “94 96 | 7 106% || Westchester Lig gold # 58... --1950) cece 1e| 11 74 842 
Virginian Ist 56 Series A_..-1962|M 100% 101. (108 May’ "17|---- oo ae Miscellaneous Im-S| 74 76 | 74 ee, el oe oe 
Wabash Ist gold 58_...-__- 1939 \Mi- N * "95 | 991g Apr 17|----|| 99'8 101 Adams Ex coll tr g 48.----- seal 67 Sale| 67 O5is] 13) Cis Oe 
i ES eee 1939/F - A “30 . 105 Oot °16)----||---- ---. Alaska Gold M deb 6s A----1925 M- S| 66 Sale | 66 6712, 10) Ole 947 
Debenture Series iin nne 1939\J - J| 4 -=2|10053 Mar’17|----||100% 100% nw athens... 1926 re p| 91 91%| 91 915, 25) $0 = 
1st lien equip s fd g 58_...1921|M- 8} 7222] 78 May‘17\----|| iF 4 Armour & Co ist real est 4148" ot A O} 93 93%) 94 Apr *17)__--)| 95 98 
Ist Hen 50-yr @ term 48. ..1954)3 - ; Oe? ence 101!2 May’17|-.-.||101'2 10512 Booth Fisheries deb s { 63. - -1926)A - A| 954 96 | 95 95 *|| B64 89 
Det & Ch Ext Ist g 58_...1941|J - ; -__.| 80 Aug ‘12| 77. || Braden Cop M coll tr s f 68- eT ol ee es 88 Apr ‘I7 ----|| svi, 931 
Des Moines Div 1st g 48..1939|3 - J) ---- - 78 | 75 Apr ‘17 4i, || Bush Terminal Ist 4s... _-- 1985|3 - J| 222 86%| 87's Apr Talc 77l] 85m 90le 
Om Div Ist g 34s.-.----- 1941)A - r pete -| 844 Jan °17 8 7 s&s eae es Aged "84% 85%4| 8512 May’17) 2/110 2 118 
Tol & Ch Div ist g 48....1941|M- 8) ---- --- %g Jan °17 lis Bldgs 5s guar tax ex--_-- alae N, 114 Sale (113 114 | 3 95lg 1011 
Wab Pitts Term Ist g 4s__..1954|3 -D| ---. Ras llg Jan ‘17 é Cerro de Pasco Copp env 6s 192 3 - J) 945g 951g) 951g 951g os 122° 132 
Cent and Old Col Tr Co certa..|-- --| ---- se Oct '16)..- ||---- ---- Chic Un Stat’n Ist gu44%sA peed mM- N| 128 Sale |125 128 851g 87le 
Columbia Tr Co certs_......- ee ene 11g Nov'l6)_.-.||---- ---- Chile Copper 10-yr conv 7s- gett - 3| ---- 8653| 86 May’l7 —— |! 9819 10912 
Col Tr ctfs for Cent Tr.ctfs_...|-- --| ---- -- 14 Aug '16).--.||---- ---- Computing-Tab-Rec s f 68__194 M- N| “99 10112/100 100 100 109% 
 € eae 5 -D| ---- ---- 44 Juty’16)__--| 61 Granby Cons MS&Pcon6sA "28 -N| 99 103 |100 May 17}----|) 99 102% 
Trust Co certfs....-.-.... F-A| 77 80 | 86% Jan ‘17 i este oS ae 1928|™ 1-N| 99 100 | 99 May’l7/___-!! aie 96% 
Wash Term! Ist gu 3}48__..1945|F -A 95 | 91llg Aug '15)_ ---|/---- erty Great Falls Pow Ist s f 53_.1940|M 0| 92 Sale| 92 9214) orf . 8 100% 
lst 40-yr guar 46________ 1945|F - A! - B8in 70 | 68lg 6812 5 | 6712 75% Int Mercan Marine s f{ 6s_.-1941)|A - 0) 96% Sale | 955s 9612| a . 937 
West Maryland Ist g 48....1952|A- 0) 6812 102 |102 May’l7|----| | 99 105% Montana Power Ist 53 A...1943)\J - 3! 9012 915s| 90!2 Apr °17|___-|! 91le 
weeN Se pe ieee ta amerik 3) ISS MEL 7] By 188 || Moonee" Pomer ais 3:-1000|a29| oes wae] BS ABE Lal cco nee - nn 
o---------- os cw d *16).-- -||---- ~~. N Y) 4s ser 5 oe ur 2 CU US eer 
Tnoeue 60 fis Biodiamnioss p1943| Nov | 45. sail Bolg Ot 5%4| 92) 8412 877% Mige Bond ie aucken 3 Aas 1932|J - al "73%, "767| 75'2 Mar'l7 ----|| 75 103 
Western Pac ist ser A 58__.1946|M- 5, 191° 10212|100% Apr '17|-.--||100!2 103 NY Dock 50-yr Ist g 48_--.1951}F - A) 73% 76 | 7blz Wart? on 101 
Wheeling & L E Ist g 58___-1926|A - O| 99%|100 Feb "17)----||100_ 100 Niagara Falls Power Ist 58. .1932|J - J) 100 104 |105!2 Oct '16| -- i as 
Wheal Div lst gold Se....1938/5 - 2) ---- O@sitOy aay a7}-<-2| oe Sow Ref & gen 6s.....-..... -41932| A -o 93 | 942 Jan °17|_- | 4 :>° 
ee ees ae --- teens a! “Fa” Feul 78% St | 85 88 Miag Lock & O Pow ist Se. -1954/M- 6) -<-- 98 | O88 9475) a) 0% 9412 
RR Ist consol 48__--_-_-_-- 1949|M- S| 79 8814| 85 May’l7)---- | $8 7 || Nor States Power 25-yr 58 A 1941|A - 9112| 91 nl See 90% 
Seen © BD ist é0..19601 - 2) oS ssie'| 94 ses of GuueiemeNrioe. “1 OisIM-N| “83” 90°| 86 Sep 16|--< lho. “og 
Wis Cent 50-yr Ist gen 4s__.1949/J - J 80 85 | 86lg Apr 17) ----|| ae Ontario Transmission 5s_.--1945) ‘0| 8712 Sale | 8712 88 | gis 91 
ee ee eae 1 ta SO 2| 95. 101% || Pub Serv Corp N J gen oe-71925|M-N| 91 Sale | 90! 91 17) = 
Street Railway 0} 95 Sale | 95 95 2 - 77) Tennessee Cop Ist conv 68_ 1925 : 2 9734) 10312 Jan °14|_.--!/- -- 1037 
Brooklyn Rapid Tran g 5s_-1945|A- 0} 73 | 73% Apr '17|--.-| Ln O1is |] Wash Water Power Ist 58. .1939\J - 101% Sale |100!2 1017%5| 14 100% 
SC yOar accord eee ba 1prald = 5| “Odie Bale | 97% 98g) 18 9712 101% || Wilson & Co ist 2e-yrsf6s.1941(A-O| 10i% | sete Site 
6-year secured notes 58_..1918)\J - rl 8 9¥12|1003g Apr "17|----| 100% 8 Manufacturing & Industrial ©} 99% 100 |100 100 8 | at 105 
BS Suey ist com 40. - 1916-1961))- 2) ---- O'S cat Mov'lé).. y isha Am Ag Chem Ist ¢ 58.-_--- peel -A| 10212 Sale |102 103 37) + ie 
eee cen ae 5 Ss. -10tt I~ Oe) ---~ SorgltOl  May'lS --"31' 63” i0its Conv deben 58-_..-.-..- 1024/0! aie O4ig| 9418 May'l7!__-- seas shai 
Bklyn Q Co ponte Agee "se “9212 96 = 4 | aS iit Am Cot Oil debenture 58.--1931 a wl 168% Gale 1022 wane 5 a 10014 
1 Ist ed > ‘ 5 9K 1st 8 f g 68__-- an. ne fe et 
py —... aes) Ss & | te 78 "l Site oF” aries oo g 68. ...1925)A-O “aie Bale | 981s 98is) 5 4 tien 
Kings County E Ist g 4s_.1949|F - A} ---- 80 | 8ll2 Apr '17)---- Sits 741 Am Thread Ist coll tr 4s___.1919|J - 9| 119 -|119 May'l7|__--||11 le 85 
Stamped guar 4s_____- 1949|F - A} ---- 73 | 71 Mar’l7|----|| 701g 73 Am Tobacco 40-year g 68... .1944/A - 82 ~~ ~~| 83l¢ Apr ‘17|___- 8312 +4 
Nassau Elec guar gold 48. eed s- 3 93i2 9412| 93l2 9414] 22) DUl2_ 97% eigen gmt 1961|F - 4) S7te Rain’ | 87 87%) 19) 86% 92 
Chicago Rys Ist 58_...___. 927|F 3 9316 9912'100%g Feb °17)----||1014 oie Am Writ Paper ist sf 5s__--1919|J “2 4 10412|10312 May’ 17 ---;| 103%. 104 4 
Conn Ry & L Ist & ref g 43481951 _* == 9512|100!g Apr *17|----||100 8614 || Baldw Loco Works Ist 58__-1940|M- 10012 Sale |100!2 10012) 7 aoe sam 
Stamped guar 4568... -- 1932/3. -| “80iq 814/80" May*l7|-~--|| 80 * || Beth Steel Ist ext sf 5s... 1926|J “| ‘99% 100 | 99% 100°] 111 os 
Fe Seah Lt 6 TF tone fa is0|@- 8] -.--4| 84 Jan '14| ---||--_. - 69% Ist & ref 5s guar A_.____- 1923/A-O| 100% Bale | 99% 100%! 76!| 99%, 9712 
Ft Smith Lt & Tr Ist g 58.1936. M- A| 61 62 | 61 618s) 16) 55 2512 || Cent Leather 20-year g 58..1925 .-2 93 | 93 93 10) 92% 4 
Hud & Manhat 5s Ser A____1957|F - 14 iets] 16% May 17)----1| 18% 28% Col F & I Co gen sf 58____-- rr ai ---* 1 fterst =o] = 3 
Adjust income 5s... .- . eee 5 eras, eal al tte Ee Ll Gat tee. 1931|M-N| 961g “O8"| 98 Apr '17|_---) Bole 991 
N Y & Jersey Ist 5s_____- 1932\F -A "64° Sale| 62l¢ 641g} 95/| 6llg 732 Corn Prod Ref s{¢ 58...... 1931|M-N 9612 97l2| 96!2 May’l7|_.--\| 96l2 A . 
Eeterbone Ran Teen cae inesld - 3| Sotetale | 91% 8 | 167 ae. Boe 1934/0] 100” 10014 1002 May’17|_._.||10013 = 
Interboro Rap Tran Ist 5s_.1966|3 - J 83 851g] 851g May’17|---- 85's 1 Cuban-Am Sugar coll tr 6s_.1918|A - 61 Sale | 59% 61 74| 59 10412 
Manhat Ry (N Y) cons g 48_1990|A - ps 8514 Sale | 851g 8512 —e Te Distil Sec Cor conv 1st g 58.1927|A = 10l'2 104 |104 May’l7|__- : 103 
Samped tax-exempt... ...1900)A - 94 100 || EI du Pont Powder 4148. --1936|3 -D| 10112 104 |104 Mar’i6).---||.--- -5 1 
Metropolitan Street Ry— J-D oS 198 May l7)---- 95 100 General Baking Ist 25-yr 68.1936 F-A| 78l2 8112) 78!2 Apr “17 “35 00 106i, 
Fond ca Ay ish Og S0.19082 ° 1S) ---- 16s Mayil|..... % 9944 || Gen Electric deb g 3}48.---1942|F- A] 78i2 Sila) 7812 Apr ae 
Col & 9th Av Ist gug ed ~f S| _--. 90%| 96% ser a ----|| 96% 9914 am, i... --1952 ~ | 89 Sale | 89 B32 aa = 2 1037s 
Av & PF ist gu g 5s_-. ae ae ar’14)----|)---- =~ SE ocensa E le |101 y 
Mowe ni (Chie) Ist g 48_ 1938 4 — see: Se 103 Mar’17|_.-.-||103 103 ol se Steel i cae od 1952 ry = ool poids 100 Oct *13) _--| 7112 “7912 
Milw Elec Ry & Lt cons g 5s 1926 i pwn: Fo Re eeaeee Ingersoll-Rand Ist 58_____- 1935 M-N| 76 Sale| 75 76 or 2 102 
patanding & exten 4360..198)/2 - J) -—- ee See ace “eee © oe eer OD Lt 20 yr be eee al 98 100%/100 May’l7)__.. iets 10012 
Minneap St Ist cons g 5s. --1919 5| 87 90 | 8912 May'l7|----|| 8912 96% Int Paper Co Ist con g 68. -.1918|F - J} 100g 10014|100's 100%4|  9| 98tz2 io1e 
Montreal Tram Ist & ref 58_1941\J : 86 | 83% Aug '16)----)) -.- “993, Consol conv sf g 58..---- 1935/5 -O| 10012 Sale |100!2 101 ennll ooee 108 
Beery tele Ateals <3) OF -ig,| Oe SEH al Sh, O68 | aoeemueen are ----tosla ol lone A oes peed] aoe iss 
8t8 1 8 ° eagle: ¢ 
NY iyo lat RE & ret ds. 4 eeA 0] 26° Bale'| 25'e 7O°| “il 76° s7ia || Lisecte & Myers Tobac Ts.-1944 1A - O) oi ss howe | 09 10012 ] 198% 10410 
ear adj inc 5s------ 1 RE ETS elcid tes  csacnimrnamntidanaalenes : 117144 May’17|_---! 
NY Bat ys tnt ona 440. hod ye oe ae atl aime “Fate UW Lormland Ge OF Farr 2277. oo re "99%2| 98t2 wel iisoete 108 
land Ry re =-< ae D 7 a ee eee 108 
Portid Ry Lt & eis ~ oe. hee 4 =4 Sot -"""! 901g Feb 17 up. 202 oo ag enn eas con daa 1921 A “@ - — 108, 108, 13/058 we 
land Gen Elec Is ‘ 100 Apr ‘17|---- ‘ f 6s series C__ 2 21g 92%) 9154 4 
et jeans LH & P Ist g 58__1937 eG ---- es 10212 Mar’ 17|_.-.||102t2 106s palettes te aes ictaee M-$ 2 2 a 98 May'l7|-.--|| 98 =. 
we ral City Cab cons g 6e.-1937/4 - J] -<-- Lose] 00s Mar 27}--; 108 7312 || Nat Enam & Stpg lst 58... 1929/4 “2 ania om td > 
Third Ave Ist ref 4s______- 1960/5 ~ 4414 Sale | 427, 44l2| 101|| 38 2 Nat Starch 20-yr deb 53... .1930/J - 10012 Sale |100 1011 8|| 987, 106 
Adj ine 5a..---.---.... — + << 100 . 105 | 105% nee” nee on ef National Tube Ist eed a tg 103 . 106 |103!'2 10312 2)|1017% 
Third Ave Ry Ist g 5s__.-. r 1 9654 rake Ist conv - 

Tri-City Ry & Lt Ist sf Ba. —— a yes 85 oo Mar t7)----/] Se 83%, Raliway Bterl Spring— J} 10015 103 [100% 100%) 30|/100%4 199% 
Underer of London 4448_._- 1933/3 - ~~ = 70 | 635g May’l7|-.--|| 6353 Latrobe Plant Ist sf 58_..1921|J3 - Oo; 99 100 | 99 May’l7)__--|| 98l2 10114 
Income 66---.-......... 1948 CC pees ee Ree 70" Interocean P Ist sf 5s....1931|A -0 1001g Sale |100 10014) 263)) 99 101 
Union Elev (Chic) 1st g 58_.1949 a" 2 he hes 75 | 70 Mar‘l7|-.---|| 70 Ig || Repub I & 8 10-30-yr 58.8 1.1940)A - 4 987/100 May’17 ---| 995g - 
United RyeSt Lista de eases 3] 22. 8 | Olle May'l7|_22_|| 80. 53° || Standard Milling tet ee eee ae Mav tri --s tate, ieee 
United Rys St L Ist g 4s___ -0| 50 54 | 51 ay’17| .--- le 42 Tenn Coal I & RR gen 58__19! 3] 102 103-110: 3: oe Toate 
uis Transit gu 5s_...1924|A , 35 | 337, 34 4|| 33% 4 conv deb 6s. .1931/3 - 8812 Apr "17|__--|| 8812 
etme it 9 af |B acid 18" S. Union Bag & Paper tot Se--tgaaiy- 3) ---~ 88 | Be Miay-if|"77"|| same 6a 

Va Ry & Pow Ist & re d ian sl * a) eee «= 21o| 5212 May’ 

Gas and Electric Light 3 -D} 103% _.-.|103 Sept’15|----|]_... .-- - US Rater & i conv Gabo ia vosel “Bl 101% Sotel10158  101%| "75l|101te — 
Bkiyn Us Gas tet eng be toislM=N| 100! Baie {100% 100%4| ” il\i60" i671, Cera meanings tail). 3] Steed | oe Sta et we 
Bklyn Un Gas Ist cons g 58_1945|M- 0| 19%. 54 June’l3)---~||..-- --.. Ist & ref 5s series A_____- 1947|3 - J 10412 Sale |103!2 10412! 93/|103 1071 
Buffalo City Gas Ist g 5s__ 19474 - O| 9912 100'4/101 Apr '17|-.--||10012 101 U S Smelt Ref & M conv 6s_1926|F - A 1051g Sale [10434  105i| 381)| 104% io7 
Cincin Gas & Elec + “pale 5s oo 7 3| -.-- 8953| 9012 Apr aa U 8 Steel Corp—\coup ...41963 + ih -|104% May'l7)_--- pee 100% 

lumbia G & E Ist 5s apes 97 Feb °15/----j|---.- --.- 5s(reg _____ ie ml “arin Oa 9712 4 
Saeenee Gas Ist gold 58._1932|J - Z 109” Sale |107!2 109 | 44/106 129 “ $44 — 15-yr 58__.1923\J -O oe Bd 9953 100g, 18| 9912 108, 
Consol Gas conv deb 6s... -1920/Q- F | 101 103 |102 103 | 10/102 108% Conv deb 66.-....-.... 419348 Oy oon iar [100%  loo%| a2ilt00 th 
ConsGasE L&P of Balt 5- ye5s'21 ee 10114|100% Apr '17|-~--||100% 101% West Electric 1st 5s Dec____1922|J - J) 100° 100%g|100 100g, 4/100 101lg 
Detroit City Gas gold Se. - 1923/3 - A\ idi £O1%s Oot 1G) --naliname == - = Westingh’se E & M notes 53_1917|A - 0 
Detroit Gas Co cons Ist g 5s 1918\F - J| 100% ~~. .|100% 100%}  1\|100 1051g Coal & tron D 96 | 96% Jan '17|__..|| 96% - 
Detroit Edison 1st coll tr 5s_1933|5 - 3! 100 4 Sale |100 100 4\99 102 Ruff & Susq Iron s f 58..--- 1932\53 - a] were 2 91 Apr ‘17 ceael 91 8 
Ist & ref 5s ser A______- h1940|M- 8 10014|100!2 May’15| .--.||.... --.- ‘Debenture 58.......... a1926|M- St Rectan 101 Dee °14)__-.||-- 1, 81 
Eq G LN Y Ist cons g 5s__1932 ah <eoe Te WEP “EEl-ncol.-.. --~- Cahaba C M Co Ist gu 63_--1922/|J - A| 79% 30 | 80 80 1)| 772 
Gas & Elec Berg Co ¢ g 58.-1949|3 -D) --—- Se ee ee ee ee, eee tan -- 1a - S| ao “| fe MOEN .--s8--.- ge 
Havana Elec consol g 5s____1952|F 2 8 10214 Apr °17|-- -||102!4 10312 Gene tad Goal Be let ke. -1935)5 “64° | 93 93 1)| Olle 
Hudson Co Gas Ist g 5s____1949 tir “06 907 Dec *16)----||-- -- Fes Cons Coal of Md Iist&ref 58-1950!J Al 35" _| 993g Feb "14 on-||---- 2-9 
Ean City Oo) Gas ist g be. 1922)A - O saachary, “Neral Suen, ties I Gene een ae A-O| S8i2 “05 | 04% Marie] ---||--7- =27 
Kings Co EIL & Pg 5s____- 1937\A - o| i057 10812! 1074 107% 10714 11642 Gr Riv Coal & C Ist g 68... .h1919/A - : | 99 July’15|__._\|.._. - ro 
Purchase money 6s-.. .. 1997) A - 12012/128 Oot '16)-.---/|-.-- --- /. Kan & HC &C Istsfg5s__1951|J - 3| 93 95 | 93 93 1|| 9212 86 
Convertible deb 6s__- -_. 1925|M- S “81 —$934| 8914 Apr '17|---.|| 88 8914 Pocah Con Collier ist s f 58-1957|J - 3\ 85 87 | 86 Apr ‘'17\___-|| 841s 
Ed El Ill Bkn Ist con g 4s_1939|3 - J 100 1004|100 100 1/|100 102g St L Rock Mt & P 5s stmpd_1955|J - 5) 85 87 | 86 Apr ‘17)-...| 841 “50 
Lac nt fo * - ~~ g 58. << ao 991g 997/100 oes 3 Om ny Victor Fuel Ist s f Ban a= ove a." S| 8712 89 | 90 Apr ‘17 = 85 
Ref and ext Ist g 5s______ lg Apr °17/---- - 1&Coke Ist g 
Milwaukee Gas L Ist 48....1927/M-N| ---- ---- 103'g Abr ‘17|-~-||103%3 105% || “Telegraph & Telephone J} 87% Sale| 874 88 _| 54)| S714 92M 
NYGI THars 38 Se eral 1948 3 “D “99° Sale | 99 301 "7 30° 88" Am Telep & Tel coll tr =.--3ae m_ 8 : si Mole oar &|100 106% 
YGE g 5s... : “ 8 "saan ae ~--= 9 a ; 
Be ae jos" isi” |] S03 omvertbicaigac=-- tas m= | 509° 109 [100 09a] 289185, Ion 
Ed Elec st cons g . 99 |100 May’l7|---- 30-yr temp coll tr 5s___-- D) 10012 10112|10012 May’17|__--| 
NY&Q El L & P Ist con g 5s 1930\F - Al ___- t Dist Tel 1st 30-yr 58__1943/|J - gr. Be sehpeee 
G & ElCo—CalG & E 1 1g} 17/|| 95l2 101 Cen 48..2397\Q- 3] -.-- -..- oe ae peersen 
Pacific en -1937|M-M) 964 on bee Ht 7\| 87% 93% || Commercial Cable ist s 4a. .2: 307 Q-3 69 73 on we D8 3/95 101lg 
Pacific G & E gen & ref 53__19 : egistered ist & gen 58._.193 - 98 Apr °16|...-||.... .- 
Pao Pow & Lt Ist &ret20-yr_ | 2 ae OF eee a. 100%4|100 May"I7|....||i60 id1ts 
¢  Passale G & Bl 53. “1949|M- 3 ==== 100, | 9912 Oot °15) .--- 115 115 Metropol Tel & Tel pees ae Fla orig 100 | 99% Apr -27|---- 10lte 101s 
Pat & Passaic com 7 erp 11014/115 Jan °17/..-. - Mich State Teleph Ist 5s_-- . 10112 Jan °17)__-- 7% 1001 
Peop Gas & C Ist cons g 6s__1943,A - -=>- ay’17| ..-|| 95 10212 a hone 5s g-.1920|M-N/| -._- ---- 9514; 22!| 937, 10014 
Refunding gold 58.) Se tle ee NY ‘Telup lot degen ef aie. 1930|M- 0 Oot eae | O72 08 '|  19i| O7lg 102 
ered -.-.-.-.-.. 1947|M- “9712 99 ‘ 99 May’l7:..-.|| 99 103% |] N le Tel SS aaa 1937|3 - 3 pL 98 | 97% 98 22; 97 101% 
Gan OoctOh tebe nssisssly -O| sot Senliee ett o: 1) 83" Il south Ball Tel aT ihe? Go teetie- 3] See se.) ore oer 4i| 87s 103% 
n G Coo st gu , Ree ¥ we - ‘ 1 9214) 9934 
Ind Nat Gas & Ol 30-yr 501936'M- Bi aa" oe 10012 Feb *17| -~2||100!2 101s west and real est g4148.~--1950 M-N oom Seis oars May'17/_---||101!2 1012 
1 Gas Ist gu g 5s__ 1s , os nana ted dee ae - a et oe 
me Co cony 58....1919 F-Aj| 97 1D | oe nev a : 89° “O4u Mut Un Tel gu cet eT a ee ae. ee 
Conv deben gold 5s--_- - - 1923,M-™| 88 100'2 100%! 5/100 102 Northwest Tel gu 
Stand Gas & El conv sf 68.1926 J - BD! 10012 101 2 





* No price Friday: latest bid and asked + 
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BOSTON STOCK EXCHANGE— 
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| 
SHARE PRICES—NOT PER CENTUM PRICES. Sales | STOCKS Range Since Jan. 1 Range for Previous 
| of the BOSTON STOCK Year 1916 
Saturday Monday | Tuesday | Wednesday Thursday , Friday | Week EXCHANGE 
May 19 | May 21 | May 22 | May 23 May 24 | May 25 | Shares.| Lowest | Highest Lowest Highest 
| | Railroads | 
*163 165 164 164 |*164 165 | 164 165 *165 166 | -=-- ->-- 23|Boston & Albany-_.-.---- 100) 16312 May18! 175 Jan 11|| 172 Deo} 198 Fot 
651g 67 66 67 | 67 68 68 68 6734 6734) 68 72 | 901|Bosten Elevated__...-.--- 100! 65l2Mayl19! 79 Jan 19 651s Apr S8lsJar 
*110 en ctPae. 131 ‘| 308 266 [RIO 290 j\PLIO ccect w<-0) 36.8 1|/Boston & Lowell__.---.-.- 100|'105 Jan 22) 133 Mar22// 119 Dee| 145 Feb 
32 32 .. re oe 32 *3219 34 32 i, eo oe 110\Boston & Maine......-.-- 100! 31 May10! 45 Mari6 34 Aug 52 Fet 
*175 180 [*175 180 | 175 175 ‘:*175 190 (180 190 | -... --.-- 3|Boston é& Providence- ---- 100} 175 May22| 213 Jan 30|| 200 Aug| 2351:Ma> 
10% ae 4 22. ey as 4 Last Sale\41g May’16) -.-.-.-- {Boston Suburban Elec Cos. -.| nabs Dowuwie Waseda womie 4's Web & Jap 
ee ee en ee ed ide Got hacer + chee Last Sale\25 Mar’17} ------ ge. rrr rete 25 Mar 3| 27igJan 24 30 Dee 4012Feb 
een ae 4 Bo2. 2, ee 4 Last Sale\4ig Nov'l6| -...-- | Boston & WE OTO meetrte DOB. oho ctnd sddcncton i ae 4 Mar 5igJan 
oo ae ieee: 6. Bw. (OSB ac Last Sale\35 Mar’l7| -..--- ES ee eae 35 Mar23| 38 Feb 6 42 Feb 45igJul¥ 
*150 153 |*150 153 |*150 153 £50... 180° OIG vines sl] cass os 40|Chic Junc Ry & US Y--.100) 150 Jan 5] 150 Jan 5/| 160 Oot | 154 July 
*10114 103 |*10112 103 |*101!2 103 |*101l12 103 ,*102 103 | 103 103 2B) EDO.) hc wewaccncsnsccs 100 Apr 28} 108 Jan 27|| 1021g Apr | 110 JulF 
*125 130 | 125 125 |*125 140 |*125 140 |*126 140 | ---- ----| 3|Connectieut River_..---- 100; 125 Mar 2) 140 Mar28/| 123 Sept] 162 Feb 
*64 =65 64 64 | *64 65 64 65 | *64 65 O64. CA.} 65| Fitchburg pref__....----- 100} 64 May21| 78ig Mar22|| 69%Sept| 87 Feb 
© sen 225:.1°..... 190i*.... 188ei(%.2... 196 Last a SBO'gM YF AT) 45-045 \Georgia Ry & Elec vee -1001 12412 May16| 133 Jan 17|| 122 Jan | 131% Dee 
89 Saa¢.... OW 1.2... BS 1 Bis Bre,” - oe. owe h timesl 113| EO <M cdkssiwawcsns 100} 87!2May23| 92igJan 9]| 286 Jan 94 Dee 
98 98 98 98 | *972, 98 | 98 93 | *97% 93 ose ose 45|Maine Central__....--.-- 100| 98 Apr 9| 100ig Mar 7|| 9s Sept] 102 Jan 
*3 4iol} *3 ___.j| *31g 4 3lg =3lg = *3 4 bi 3l4 4 50|Mass Electric Cos___-.--- 100) 3 May 8 5ig Mar24 412 Deo 8%, Aug 
*21lo __ Zile 22 | 22 22 i 22 *21lg 23 ee oll 212} Do pref stamped---.-.-- 100; 20 Apr 28} 27!:Jan 9 26 Dee 44 Alig 
*38%4 391g 40 40 | *381g 3914) 37 39 33 37 341g 3! Bie. 1,751|N YNH& Hartford...-- 100; 33 May24| 52%Jan 2 560 Des 77% Jan 
ee le “Sieger ae ™ 98 |*_- 98 Last Sale\103  Apr’l7; -.....|Northern New Hampshire_100/2!00 Mari2| 105 Apr 3 97 Jan | 107 Seps 
#1181, 120 |*1iSi4 120 *118i4 120 | 118 1184 *11612 11612 11612 32/Old Colony.....-------- 100| 11612 May25| 135 Jan 6]|| 1344 Dee | 157 Feb 
*27 3014] *27 3014) *27 3014; *27 3014 Last Sale\271g May’17| ------ |Rutland, DOE cacdsusi< 100; 24% Feb 2! 3412 Feb 13 20 May| 35t¢ Dee 
*102 105 |*102 105 |*102 105 |*103 105 (*103 105 i103 103 | 10| Vermont & Massachusetts. 100) 103 May25| 110 Jan 15|| 100tgAug| 125 Mar 
49 49 491g 50°35 50 50 | 50 50 | 50 50 49% 50!2| 754)West End Street...-.---- 50| 49 Mayl9| 5612 Marl7|| 255 Sept] 67%s Jan 
*65 67 | 67 67 | *66 67 | GGlz G6l2 *66 67 6714 68%) 137) Do  pref.._......-..- 100| 66 Mayl7| 74 Jan 6/| 69 July| 86 F 
| | Miscelianeous 
#92 = 9210] #93 «95 |: #921e «95 | *9212 9419) 93 93 94 94 | oan — Agricul Chemical...100) 84 Feb 14) 94%,May 2)| @4 aApr| 102 Nov 
101 101 10012 101!2' 10014 101 \*10034 101lz 10012 101 10012 10012! Wiex pica ets eek dies Oe de 100) 98l2 Feb 13) 10312 Jan 27 G5le Mar| 105 Dee 
#13 134) *13g 134! *13g 13| *13g 134 Last Salejllg May’17j -.---- hanes Pneumatic Service -- 50) lig Apr 9 2%3 Jan 9 % Deo 3% Apr 
*9lo 101s 10 10 *9 1012 *9 1012 *9 i. se a | 10| 0. QE sc cccocccns 50| Sig Jan 2 14. Mar 8 7 Deco 16 May 
10912 111 | 110% 110%! 110%, 110%: 110 11012 *109!2 110%| 111 111 | 187|Amer Sugar Refining--- -- 100, 105!2Feb 3) 115 Feb 21)| 106 Apr | 125% Oct 
117, (117: *'| «116 + *116 117 ;*11612 117 | 117 117 et 147} Do __ pref....--------- 100; 116 Mar 1| 12112Jan 24|) 1141s Mar] 124 Oot 
1197g 120 | 1201g 120%} 120% 121%! 121%4 122 | 121% 122 121lg 122 | 2, 610) Amer Telep & Teleg--.---- 100; 116%3 May12| 12814 Jan 25|| 123 peo | 13412 Sept 
*50lo Sliel #52 53 | *51le 52le, *51lg 52 | S2lg 52lq] *52 52le 7|American Woolen of Mass.100' 406 Feb 1| 543g,Apr 3} 42 Aug 56% N ov 
973, 98 | Q7le 977! Q7lo 9734| 9714 9734) 9714 Y7i2| O7l2 O72 221) Petree Teer. 100) Y4l2Feb 3) 100 ne 92 Jan | 10153 Mar 
*67l2 68312] 6712 6712; 6712 67l2| *66 671ie, 6712 6719| 6712 6712 15 > Amosiena Mauufacturing--.--. 6712 May21 74 Jan 66 Jan 79 Nor 
*90 95 91 91 | *90l, 95 | *90'4 95 | *90l4 95 Rksd” minal ht ee. eee ee 9i May21| 97igJan 3| 98 July| 101% Feb 
10112 102 10312 10514; 104 10514) 10334 10512) 10414 10514] 105!4 10914) 8, I75| Atl Guilt & W ISS Lines_-_100! 8912 Feb 23) i2l1gJan 22 27 Jan | 147% Dee 
*61 62 | *61 62 | *61 63 | *61 6212) 62! 6214] *62 63 | 20) Do Pl caemcsccccce 100' 5512Feb 9| 66 Jan 4/| 42 Jan 7213 Nov 
*14lg 15le| 15l2 15l2; 16 16 | *1612 17 16 16 Sas us aT 290'Cuban Port Cement....-- i0|; 13%4Feb 3) i9 Jan 2/| gts Apr 257 Juiy 
*8 9 *3 9 | *8 9 *3 9 | Last Sale\71g = Apr’l7| ------ |East Boston Land....---- 10 7igApr 13) 10 Jan 22) 8l4 Dec 1333 Jan 
190 190 193 194 | 193 193 | 190 190 (*185 189 189 189 10+| Edison Electric Illum.---- 100' 183. Mayl5} 226 Jan 4/| 225 Dec| 250 Mar 
*15712 15812] 158 158 | 15914 15914/*15912 16012,*159 160 | 161 161 40\General Electric. ----.---- 100, 151%,May 9) 170% Jan 16!| 189, Apr | 186 Oct 
*10012 ____ ‘|#100!2 ___-|#10019 ____|*10012g __--j 101 101 ee 10|McElwain (W H) Ist pref.100, 100 Feb 3) 102 Jan 18) 85 June) 1021, Sept 
9212 9312} 923; 93 | 93 9314) 9234 9333! 9212 92%) 9234 9334) 1,549) Massachusetts Gas Cos_--100) 87 Feb 3) 10012 Mar23_ 79 Sept| 100% Nor 
77) «= 7712] *77,— 7712) 77 ~=77 77 «7712, 772 7712| *7712 80 | 1 er eee 100 77 Mayl5| 81 Mar30| 7s Sept] 88 Feb 
*146 150 |*146 150 = 148 77146. 150 |°148 1502) o>. 3-5-2} 2\Mergenthaler Linotype-.-100, 145 Apr 17| 169 Jan 31) 155 May) 181 Nov 
ear ee ee cadl be Pe iad Last Sale|1 1% M’y'17} -.---- |Mexican Telephone. ---.-- 10) 1 Marl6| 1% May 5| k Nov 2% Jan 
£1 Ste Bes Eee = «Ore Last Sale\115g Dec’ 16) gascee Mississippi River Power-__100|...-- .....-]..--. ------ 10 Dee 19 Apr 
Mice ie One: tee OE Lett Sass . Pew i7) ...---|.. ee wasn ssexcea 100| 38 Jan 26) 40 Jan 17 35 Noy) 44 Feb 
*87 89 | *87 90 | 88 88 | *87 88 8812 8812} 89 89 35|New —_ are Yarn..--100) 30 Jan 9$| 95 Mar26|| 23isJuiv; 42 Dee 
ae. eee, ee 92 *90 92 Last SalsieSte May’17| ...-.--| DO it. ccnccsccave 60 Jan 10); 90 Mar27 66 Jan 66 Dec 
11612 116%! 117 117 | 117 41 _ 116% 117 11612 11644) 11612 11612! 142) wow’ mostend ‘Telephone. 100| 115 Mayl2) 12412 Marl0!| 120% Deo | 140 Mar 
o.. fae We. Aes. Se Be Rie we ee Sere 20\Nipe Bay Company - ----- 100| 135 Mar 5| 147 Jan 19]| 102ig Jan | 165 Nov 
*90 38693 #921 9412! *921o 941¢ 380 100 Last Sale\95 May’17| ------ |Nova Scotia Steel & O..-- 199) 90 Apr 24| 112 Jan 11/| 102 pDeo| 155% Nor 
*144 ____| 1451g 146 | 143% 144 144 144 145 145 145 145 96|Pullman Company.------ 14112 May16| 16614 Jan 25) 15813 Apr | 175 Oct 
*321o 34 3312 3312! *33l2 34 321g 331g) *33Ig - 337g 337) 43|Punta Allegre Sugar------ "30! 30 Feb 15| 46 Jan 3)/| 35igpec| 59 Oot 
*14lo 15 *14lo 15 14lg 141l9| *1412 15 14% 166). -2--" 33005 11|Reece Button-Hole----_--- 10) 14 Jan 25} 16 Mar29 15 Feb 161g May 
15514 156 15512 157 15634 15714] 15612 1573g| 15612 it ig} 15714 15743! 1 987|\Swift & Co ett hieeniwes 00! 133 Feb 3| 1627gApr 16|| 125 Feb | 177 Oct 
62 62 6lig 62 | *60 62 6134 6154; 62 6134 6314) 470) Torrington -.....-.------ 25| 55 Feb 3) 67 Marl2|| 35 Jan 70 Nov 
*30% 32 | *29 32 | *303%, 32 | *30% 32 | *30l2 32 30%, 3034) 25| oO ee ae 25| 29 Apr 9| 33 Jan 4|| 238 Jan 33 Mar 
137 137 | 137 137 | 137 137 | 137144 138 | 137 137%) 137% 141 2,020| United Fruit---.---...-- 100| 1318s May 9/| 1541g Jan 22)| 1361¢Jan | 168% Aug 
54%, 5512} 5512 5614) 5412 555g) 54% 5534) 55 5553) 55 56 4,229) United = Mach Corp.. 25| 50 Apr20) 58%4Jan 3)| 60 June| 6313 May 
2773 28 273, 28 2734 28 2753 27%| 28 28 2712 275g! 366] Do pref.......-...-- 25| 27l2Apr 18) 30!g Mar 8|| g28isJan | 31 Sept 
121lg 122%! 12314 12512) 1243, 12714; 127 12938] 12814 13112) 132 134 16,635|U S Steel Corporation _---100 99%g Feb 3! 134 May25 79% Mar| 1295 Nov 
#118 118l2,*118 11812) 118lo 11812! 1173, 117%4|*118!2 119 | 119% 119% 16). TO Geen ncscess 1 11612May 9| 121 Jan 27|| 115ig Feb | 122% Nov 
6% = 7g} 7 7g | 7 71g! Zig 712) 7 738 7 te 6, ones nme —— Fields. 5 6 Apr 10 8% Jan 26 O5sSept| 13 Jan 
ning 
*3 312! 3 3 3 3 3lg 3i9\ *3 314] *31g 3g) 145| Adventure Con_-_-.-.-.----- 25 214 Apr 25 44Jan 2 1% Feb 5% Dee 
*98 100 | 100 100 | 100 101 | 100 101 ; 101 101 | 101 103 | | 421|/Ahmeek----_.-..-.--.-- 25| 94 Feb 3| 108 Jan 2|| 91 Aug| 1251, Nov 
633 633) *6 612} 6 633 6 61g 5% = «6 5 5%! 2,836) Alaska Gold........----- i0 5 May25) lllgJan 2|| 10 Deco| 261gJan 
*60 .80 *3, 80 3 34) 34 % lg 1gi 1g lg 350|Algomah Mining---.----- 25 lz May16 lyJan 2 % May 21g Nov 
*62 63 | 63 64 64 66 65 653%! 64 65 65 66 Ps a 25} 58 Feb 3| 70 Mar 6|| §6 Dec!| 83!gNov 
Bllg 31%! 32 321g! 321g 33%! 3212 33 32 32%! 32%, 337! 2,410|Amer Zinc, Lead & Smelt. 25| 23!gMay 9| 41i4Jan 26|| 29'sJuiy| 975s Apr 
*63 «65 68 68 64 64 651g 651g *63 631g 643, 65 365| Do acon asea 25| 63144May 9| 73 Jan 3/| 66 July| 861g Nov 
1314 1314 1312 1312, 135g 141g 14 141g 13% 1414, 14 143g: 4,190) Arizona Commercial. ----- 5) 10% Feb 3) 15igJan 4 7% Juiy} 18 Nov 
85 .85, *.80 .90 84 .84 70 ~=.80 60 .70 60 .60) 2,150|Butte-Balaklava Copper.. 10; .60 May24 24 Jan 26 1lg Aug 5lg Feb 
*431g 4412 44 44 | #4412 451g) *44le 46 441g 4412! 4614 4614 115|Butte & Sup Cop (Ltd)--- 10) 394%4Feb 2| 52 Jan 26 42 Deo| 1054 Mar 
7912 80 80 8053 801g 8114; 82 8214; 82 83 82lp 84 1,461|Calumet & Arizona.-.-..--- 10; 731gFeb 3) 85lJan 26|| 66 June| 101 Nov 
*535 543 544 545 543 545 543 545 545 550 550 558 183|Calumet & Hecla..--.---- 25| 525 Feb 3) 680 Feb 20|| 610 pec| 640 Nov 
*18 19 | #18 19 | *18!2 19 1812 19 19 19 19 19 ahh eS ee 25| 18 Mayll| 27%Jan 16/| 14 July| 27 Nov 
#55 5512) 55% 5573! 5614 5753) 58 58 | *57l2 58 59 859 106/Chino Copper-.--.---.---- 5| 51 Apr 23) 63 Mar 7|| 46 July} 73% Nov 
6212 63 | 6313 64 64 65l2' 6412 651g) 6412 6514] 63 64%! 7,154\Copper Range Cons Co... 25 57 Feb 3) 68 Jan 17|| 64t2July| 87% Nov 
*15g 2 | *153 2 *1lg 2 | *1% 2 Last Sale}11g May’17| ------ Daly-West.........-..-- 20 ligApr 23) 3 Jan 12 2 July| 3% Mar 
4i“nw 5 5 5 5 514) 5ig Ss 5g 51g 5% 6 612| 9,995'Davis-Daly Copper-.-.---- 10; 4% May 4 714 Jan 16 4% 714 Dee 
121g 1212; 1214 121g) 12%, 13 13 13 a3. $8 13 131g] 2,245 East Butte Copper Min--- be 1légMay 9 16 Jan llisJuly, 20 Nov 
*6 6le 6lo Glo! #63, 7 | *6l2 7 7 7 6lg 7 466| Franklin oi ea 6lgMayl5) 9 Mar 6 6 June}; 134% Nov 
*80 82 | *81 83 811g 814) 83 8312) 84 84 851g 8512 400 Granby Consolidated - - - -- 100 78 Apr 23; 92 Jan 17/| 79 July| 126 Nov 
*41lp 42 | *41lg 42 | *43 44 44 44 | *44le 4514) *443, 4512 10 Greene Cananea-.----.--- 100| 39% Apr 23) 46igJan 3|| 34%June| 55%Nov 
15 15 15 15 1512 16 16 16 *15l2 16 15lg 15le 170| Hancock Consolidated... 25) 13 Mayl0} 201gJan 19 101gJune| 23!2 Nor 
21g le 3 3 *21n 3 *2lg 3 *2lp 3 *21p 3 120! Indiana Mining---.--.-.-- 25 1% Feb 16 4 Mar22 2 July 6ls N ov 
67 6714; 67l2 67%! 66l2 68 671g 6812! 6712 6734) 66 67%| 3,077|Island Creek Coal_.-.---- 1| 58 Jan 2) 7OtgJan 25 42 Sept| 73% Dee 
*91 92 | 92 92 | 92 92 | 92% 9214; O1lg 914) 91 91 64| Do pref.....---.---- 1} 89 Feb 5| 94 Aor 28)| 88 Jan | 931g Dee 
30 8630 30 30!2) 30l2 31 | *30l2 31 3012 31l2} 31l2g 32 774|Isle Royale Copper--..---- 25| 28 Mayl0| 36 Jan 18|| 25 July| 43 Nov 
Alo 4ig| 43, 434, 4% 4%! *41g 434! *4% 434) 45g 47s OGIONE EME. <0. n conn ene 5) 44 Apr 9) 65 Feb 15 3'sMar| 65% May 
*21g 238 21g 2ig,  *2l4 i *214  21g| *214 21g] *214 23g) 25|Keweenaw Copper-.------ 25 2 Mayll 4% Jan 27 2% Feb 8 Apr 
1llg Alle) 12% 12%) 13 3 | 13% 14 643 12% 1312] 767|Lake Copper Co._-.------ 25} 11 Feb 2| 18 Jan 2 O4July| 1912 Feb 
*3 3le| #3 Ble 3 *3lg Ble 3% 0 Ble Ble = Ble} 170| La Salle Copper ----.------ 25 273 May16 5 Jan 16 344 July 61g Nov 
BM 5%, 5% «053g #58 3 | *6 614} *5% 614) *6lg 6l¢) 65|Mason Valley Mine------ 5| 5 Feb 9 6%, Mar30 11s Aug 9 Nov 
#12 1219: 1219 1212! 12% 127%; 125g 13 | *12% 13 12%, 1319] 1,055|Mass Consol_-..-------- 25| AllgFeb 5| 15igJan 17}} 10 Juiy| 19'sNov 
*2 212) Ql, 24) Zig 3 | *2% 3 *2%, 3 25g 27| 335|Mayflower....---------- 25| 1%Apr 20) 3igJan 6 2 July) 6 Feb 
*3lp 4 314 314) #314 33,' #314 3%) *3lg 334) *3lg 334! Pe eee 25) _2igJan 10) Sig Mar24 lig Jan 4% N ov 
88 88 88 884) 88 89 | 89 89 89 8689 8912 90 970| Mohawk... ..-.---------- 25) 77. Feb 3) 98 Jan 3/| 771gJuly| 108 Nov 
*24 24%4| *24 24%4| *24l2 25 | 25 25 *247g 2514| *2534 26 100| Nevada Consolidated - - --- 5| 21% Feb 2; 2612 Mar 7 15 Jan 331, Nov 
3 314) 31g 3lg, 3lg  3le) 3% 3% 4 4 4 965|New Arcadian Copper.... 25) 3 May 2) 6 Jan 2 4%July| 10% Jan 
*15 16 | 1534 15%) 151g 15%! 5l2g 15le2 SG (SIO kdcic coaw 120| New lIdria Quicksilver- --- 5) 14 Jan 27 17igApr 3 8 July; 24%Jan 
2.3: See Se a Se BE eR DT once “ee 140|New River Company----- 100} 22 Jan 25) 30 Mar20\} 20 Dec| 31% Nov 
$... ise... tite... Be Sho. St. 1+...20°e we | oS ee ee 00; 76 Jan 24; 9214 Mar20|| 77 Dec| 93144 Nov 
73g 748) Zig 712) 714 Zig) #714 7%| *7l4 738 Tle Tle 247|Nipissing Mines..------- 5} 7144 May 9 8% Jan 2 6 Mar 9% Nov 
213, 217g! 215g 22 215g 2214; 22 224) 22 2214] 22 22%) 2,975|North Butte..--....---- 15| 20's Mayll) 2414 Mar28)| 20 July| 32% Nov 
*llg Llp 114g 11g} *11g 11g} 11g tg * 11g Ate} 11g 119) Pr ee “ae 25| .90 Feb 18 2%Jan 3 -60 June 412 Jan 
llg Ss 112) lig 112) Ilo 1lg) #13 llg} *1% 2 *13g 3 360 Ojibway Mining--..------ 25} lig May 4 2% Jan 12 lg July 27% Apr 
23g 2lo| *214 233! *23% 3 | 28% 2%) *2% 3 *2lg 3 150|Old Colony....--------- 25; 2 Apr 23 3 Jan 31 14 July 4 Jan 
60 60 | 60 60%) 61% 62 62 62 61 61%) 62 631g 995\|Old Dominion Co_.-.----- 25) 55 Feb 3) 67% Marl2/|) 69 Deo| 83 Nov 
*85 8514) 86 8614] 86 8714! 881g 8812) 88 90 89 90le OO NSE ee 25| 78!2Feb 3) 95 Marl2)| 70 July| 105 Nov 
#233, 2412) 24 24 | 2314 2414; 237g 2414) 2314 23%) 23 24 3,770| Pond Creek Coal_-_...---- 10) 17igFeb 3) 27% Mar21\| 111gMar 
88 88 | 88 8912} 88 89 | 89 8912] 8912 8912! 891g 9Ol2}  492)Quincy -.--------------- 25, 81 Apr 24) 94lgFeb 21)| 81 July| 10912 Noy 
*29 2912! #2914 30 | 29% 30 | *2912 3012) 29% 30!s| 3012 30!2 145|Ray Consolidated Copper. 10| 23 Feb 1/ 32!gApr 3)| 20%June| 36% Nov 
*78l2 80 81 8ll2) 8llg 82 81 82 82 8212! 82 83 1,240|St Mary’s Mineral Land... 25| 7412 Feb 3; 89% Mar 6 6ligJan | 110 Nov 
*1 1's} Ilg stg! Ss lglg 11g 13g} #114 13g] #1 13g $30|\Santa Fe Gold & Copper.. 10 1 Apr 14 2 Jan 2 14 July 3% Jan 
81 812i 814 8le| 814 Sle} 84 S84) *8lg 8lg] Ble Ble 685|Shannon. ---.----------- 10 7igFeb 3) 10 Jan 5 7 July| 12%%¥Feb 
*25le 2614) *25l2 2612) *26 2712) *26l2 2712 Last Sale|247g May’17| ------ \Shattuck-Arizona_..----- 10| 24% Apr 25) 30lg MarlO|| 24%July| 40% Feb 
Big 31g) 33q Bq] *BlQ 4 3% «64 4 4 *33, 37 305\South Lake.....-.------ 25 3 May 9 6i44Jan 2 4 A 813 Jan 
9 912| *8l2 10 *91p 10 9 9 oN 914 914 Oly Ee 25 8 Mayl5| 1653 Mar 6)| 12!gJuly| 28'¢Jan 
4%, 514) 4% Si 5 5lg 5ig Bly 5 51g 514) +1,735|Superior & Boston Copper. 10 4% May 5 84Jan 6 11g Jan 8% Oct 
wick Stanton sid dead Gee ae ae. «ae Last Sale 5912 Mar’17| ------ MOMIOIBER jcccccoscana<e 25| 47 Feb 2) 60 Jan 15 A 56% Jan 
Big Big) *3ig 3%) 35g 3% es 3% «=. 378 4 4 SARE oc oi cna sncaocce 25 314 May16 6 Jan 4 44July| 12%Jan 
lig lig} *1lg 1%] *.90 1g} lg 1g) *1%q Aly) *1%Q 1% 625|Tuolumne Copper. - ------ 1| 1 Mayl2) 2%Jan 9 -16 Jan 21g Dee 
55 56 56%g 5733; 58 584g, 58% 5912) 583, 5914; 59 6214, 3,770|U S Smelt Refin & Min... 50 52 Feb 3) 67%Jan 4 641g Jan 81% N ov 
50 50 501g 5012} 50 50 50 8650 50 650 50 ~=««B1 te. ae ee eee | 49l2Apr 18) 5212 Jan : 49 Feb| 63% Apr 
| 2ig 2 21g 2ig Ql a 2! 21g 2% 2% 3 3,149| Utah-Apex Mining------- 5 17g Mar28 314 Jan 2%, Deo 5's Apr 
15% 16 16 1612) 161g 16% 1g 17%) 1712 1734) 17% 18 5,110|/Utah Consolidated --.-.---- 5| 14lgApr 7) 2113 Feb 20 1212 Jan 301g N ov 
#113 11312|*11314 1134\*114 1145, 11455 1145g|*114%, 11514) 11553 118 221|Utah Copper Co.-....--- 10| 98 Feb 1) 118 May25|| 75 June| 127% Nov 
5lg 5! 5 Big} 5 5ig) 5% 54] 5lg 533) 951g Ss «55g 4,460| Utah Metal & Tunnel----- 1 4 Apr 23) 65sJan 1 5% 1llg Mar 
4 4 *37 414 4 Alg 4 4ig)  *4 413 ee Mae el. - 25 312 Apr 23 6 Jan 2 2% Jan Sls Nov 
*3lg 3%) 414 4g Ble «4! 37g 4g] #3804 4 44 ORR NORD 2c - ccncdswasances 25 314 Apr 24 55g Jan 25 3% Mar 84 Nov 
42 42 42 42 42 43 4212 4212] 4212 4212) 43 4412 590| Wolverine ......-------- 25| 40 Apr 24) 6312 Mar 6 671g Feb 
*90 1 *35 95' *90 1 -98 1 * 90 M «sss sa~ad SISTERS cdtatanonans . 25| .87 Mayl5 2gJan 3 llg Aug 2% Fer 
® Bid and asked priees. a Ex-dividend and rights. ¢ Assessment paid. AEx-rights. 2z Ex-dividend. w Halt-paid. 
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Outside Stock Exchanges 





Boston Bond Record.—Transactions in bonds at the 
Boston Stock Exchange May 19 to May 25, both inclusive: 





| Friday | 


Last 
Sale 
Bonds— 


| 
Price. |Low. 


|W eek’s Range 


of Prices. 


High | Week. 


Sa les 


for 


Range since Jan. 1. 





Low. 


High. 





Am Agric Chem 5s8-_..1924 

Am Tel & Tel coll 48__1929 
58 temporary receipts - _- 

AtlG & W185 L 5s__1959 

Chie June & U 8 Y 5s Ppt 
48 


1940, | 
Cumberland Tel & Tel 5s__|_____- 


Gt Nor-C B & Q 4s8__1921) 
Mass Gas 4s 
448 
Miss River Power 5s8_ 
N E Telephone 5s- 
Swift & Co Ist 5s 
United Fruit 4\8_- _ 1923) 
U 8 Smelt R & M conv 68- 


Western Tel & Tel 58.1932! 97%! 


| 102 


87% | 


87% 
98% 
78% 
99% 
85% 
99 

96 

92% 
. % 


99% 
99% 
95 


97% 


102 4 |$22,000) 


88 
79% 
00 
85% 
99 
96 


92%! 


92% 
70 
100 
100 
95 
1044) 
97% 


16,000) 


100 
87% 
98% 
78 
96% 
84% 
99 


95% 
91 
92 
69 
98 
99% 
95 

| 103% 
97 


Feb! 
May| 
May 
May 
May 
Mar} 
May! 
May 
May) 

Apr) 
May) 
May) 
May 
May 

Apr! 
May) 


104 
92% 
102 
85% 
102% 
87 
100% 
99% 
98% 
95% 
78 
102% 
102% 
98% 
109 
100% 





Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 
Jan 
Feb 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 


Chicago Stock Exchange.—Record of transactions at 


Chie 
officia 


o Ma 
sales lists: 


19 to May 25, both inclusive, compiled from 





Friday 
Last 
Sale 

Price 


Stocks— Par. 


Week's Range 


of Prices. 


Low. 


High. 


Week. 
Shares. 


Sales 


Sor 


Range since Jan. 1. 





Low. 


High. 





American Radiator- -- 
Preferred 100} _. 
Amer Shipbuilding - --.100 
American Straw Board - - -- 
Booth Fisheries, com. _100 
Preferred - - 100} .. 
Cal & Chic Can & D. 100]. 
Chic Cy & C Ry pt sh pref 
Chicago Elev Ry pref- a 
Chic Pneumatic Tool. _ 100 
Chie Rys part ctf ‘‘2’’___ 
Commonw’ th-Edison _ . 100 
Cudahy Pack Co com -_100 
Deere & Co, pref... _-- 100} . - - 
Diamond Match 
Hartman Corporation- -- 
Hart Shaff & Marx,com100 
Illinois Brick 
Linde Air Prod Co com -_- 
Lindsay Light - - - - 
Preferred - 
Middle West Utilities pref 
Mitchell Motor Co-.--- 
National Carbon pref - -100 
Pacific Gas & Elec Co_100 
Page Woven Wire Fence 20 
People’s G L & Coke__100 
Prest-O-Lite Co, Ine 
Pub Serv of N Ill, com. - 
Preferred 
Quaker Oats Co 
Preferred mrad 
Sears-Roebuck com_-_-_100 
Shaw W W common---_100 
Stew Warn Speed com - 100 
Swift & Co 100 
Union Carbide Co___.100 
Unit Pap Board com_- ed 
Preferred 
Ward, Montg & Co, ad 
Wilson & Co common. - 
Preferred 
Bonds. 
Booth Fisheries s f d 681926 
Chicago City Ry 5s__1927 
Chic Ry pr M g 4s .1927 
Chicago Telephone 5s_ 1923) 
Commonw-Edison 58.1943 
Metr W Side El Ist 4s_ 1938 
Ogden Gas 5s . . - .1945 
Peoples GL&C ref g 58 '47 
Pub Serv Co Ist ref g 58 '56 
South Side Elev 4%s_1924 
Swift & Co ist g 5s___1944 


.100 





33 


| 1164) 
100) 72% | 
104% 








Wilson & Co Ist 6s8___1941 


4 284 


{ 100 


65 


97° 
90 
85 


131 
77% 
64 


95 
59% 
4 100% 


65 
92% 
97 
91 
85 


$7,000) 





100 =100 
100% 101% 


27 |b282 4 

15,2131 
39 
57 
60 
81 


24 


120% 

108% 
96% 

113% 
60 


77 


5,174'c163 
45 50 
1,321; 72 
7,331) 132% 
1,450! 169 
2,651; 27% 
40, 73 
45| 115 
385, 58 
88 


91 
3,000| 93% 
2,000; 59% 
8,000 


102% } 


May 
May 
Feb 
Jan 
Jan 
Feb 
Mar 
Feb 
May 
Feb 
May) 
May) 
Feb 
Feb) 
May 
Apr} 
May 


May 
May 
May 
May 
May 
May 
May 
May 
May 

Apr 
May 





445 
136 
79 
70 
130 
94 
54% 
35% 
30 
71 
25 
142% 
129% 
100 
132% 
78% 


107 %4 


945% 
99% 
60 4 
102% 
103 % 
70% 
98 
102% 
96% 
89% 
102 
1934 


Feb 
Jan 
Mar 
Feb 
Apr 
Apr 
May 
Jan 
Mar 
May 
Jan 
Jan 
Apr 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Mar 
May 
Mar 
Mar 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 


May 
Jan 


» May 


Mar 


Feb 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


| Friday} 

| Last 

| Sale. 
Stocks (Concluded) Par. |Price. 


of Prices. 


Low. High.' mares. 


| Sales 
Week's yee 


OL. 


1634. 


Range since Jan. 1. 





| 


Low. | 


| 


High 





U 8S Steel Corp com_ a 133% | 123% 
Preferred . 106 | 


West’house Air Brake- “30 
West’house Elec & M fg. 50) 


Bonds— 
Cent Dist Telep 5s. 
Indep Brewing 6s8_-__.1955) 


Monon Riv Con C&C 6s’49)__ 


Pittsb Brewing 6s .- 


West Penn Rys 58__-.1931 


.~ 1943) .. 


| 118% 


54%4 | 


.| 101% 


36% 
117% 

45% 
100 


133% 
118% 
118 


| 


54% | 
| 


101% 
36% 

117% 
46% 

100 


| 


1 2201 
10| 
1,449) 
2'151| 


| 
$1,000) 
2,000) 
1 ,000) 
,000) 
500! 





102 

117% 

112 
45% 


101% 
36 
117% 


45 
100 


Feb| 
Mar} 
May; 
May) 

| 
May} 
Apr| 
May) 
Apr| 
Jan! 


133% 
11934 
15714 


55 


May 
Jan 
Feb 
Jan 


103 Jan 
50% Jan 
118 Jan 
68 Jan 
1004 F eb 


Baltimore Stock Exchange,—Complete record of ‘the 


transactions at the Baltimore Stock Exchange from May 19 
to May 25, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 





| Friday 
Last 
Sale 


Sales 
for 
Week. 


Week's Range 
of Prices. 
. Htgh. 


Range since Jan. 1. 





Stocks— 


Shares . | 


Low. | 


High 





Atlantic Petroleum - - 
Baltimore Tube 
Preferred 


Preferred 
Davison Chemical_No par 
Elkhorn Coal Corp 


Preferred 50) 


Georgia So & Fla Ist pf_100) ._ _- 


Houston Oil trust ctfs_ 100 


4 
36% 
32% 
46% 
22 | 
6334 


Preferred trust ctfs ._100 

Monon Vall Trac 00 
Preferred ___-_-- ._100 

MtV-Woodb Mills v tr 100} . 
Preferred vtr._._. tivo a 

Oklahoma Prod & Ref.__5|-_.-_-_-- 

Pennsyl Wat & Power- 160) 

Public Service Bidg, pref 

United Ry & Elec 

Wayland Oil & Gas 


Bonds— 
Arundel Sand & G 6s. 1923 ikaw 
AtlC Leonvdeb4ssmall _’39, 
Balt Elee stamped 5s-_1947| 
Balt Spar P &C4s- 1953) 


Chatt Ry oe cons 5a_1956| 
Coal & Coke Ist 5s--- 
Yonsol Gas gen 448-- 
Cons Gas E L & P 4s.’35 
Notes .. ohm 
Consol Coal conv 6s_.1923 105% 
Cosden & Co 68 | 97 
Cosden Gas 68-- --------- | 102 
Elkhorn Coal Corp 68-1925) 
Elkhorn Fuel 5s 
Fair & Clarks Trac 58-1938 
Fairmont Coal 5s_-_--1931 - 
Fia Cent & Penin cons 5s_’43 
Georgia & Ala cons 58.1945 
Ga Car & Nor ist 5s_._1929) 100 
Houston Oil div ctf- 1923-25, 
Small 
Kirby Lumber Cont 6s- ry 
Mé4 Electric Ry let 58.1931) 
Merch & Miners Trans 6s-_ |. 
Norfolk Ry & Lt 58. ..1949 
Pennsy W & P 5s___.1940 
United Ry & E 4s__..1949 
Income 4s 19/ 


100 


98% 





Funding 5s 
8 


56 


83% 


58 
95 
55 


99 


49 
75 
50 


‘ 
90 


7; 100 


320 

6 
1,030 
91 


&8 
82 
$1 

146 
150) 
75 


727) 
60 





$1,000 
400 
12,000 
2,000 
2,000 
1,000 
5,000 
4,000 
4,000 


10) 


' 


109% 
100% 
12 


11% 
4% 
35 
22% 
451% 
80 
17% 
60 
60 
72 
13 
6014 
10% 
72% 
100 % 
27% 
3% 


100% 
86 
99% 
95 
98% 
8S 
90% 


| 
May 

Jan 
Mar} 
M ay| 
May} 
May) 
May} 

Feb) 
May} 
May) 
A pr} 
May 

Feb 
May 
May! 


Mar)’ 


Mar 
Feb) 
May) 
Mar) 
Mar| 
May| 
May| 
May} 
May} 
May! 


May 
May, 
Jan 
May) 


% May) 


May! 


4 May} 
May) 1 
4 May} 


Feb} 
Feb} 


4 May, 


May; 
May) 
May; 
May| 


4 May; 
M4 May} 


96% 
98 


9844 
92% 
804 
6414 
84 
83 


{; May} 


May! 
May| 
May} 
May’ 
May) 
Feb) 
May 1 
May 


58 May 
May 
May 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 








z Ex-dividend. 0b Ex-50% stock dividend. c Ex-25% stock dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from May 19 
to May 25, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 





Friday) | Sales 


| 


Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
May 19 to May 25, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 
dollars per share, not per cent. For bonds the quotations 
are per cent of par value. 


Friday 
Last 





Sales 
Week's Range for 
of Prices. 
Low. High. & 


20 


Range since Jan. 1. 
Sale 
Price. 





Stocks— Par. Low. | High. 


22 Apr 





Alliance Insurance - 10 20 May! 


Stocks— Par. 


Last 
Sale | 
Price. Low. 


| Week's s Range! 
of Prices. | 


Wee 
H toh.| Shares. 


ol 


Range stnce Jan. 1. 





Low. | 


High. 





Amer Sewer Pipe 00 
Amer Wind Glass Mach100 
Preferred -100 


Cable Consol Mining .--. 1} - 


Caney River Gas- - -- -- “25 
Columbia Gas & Elec __100 
Crucible Steel common 100 
FederalSt& ipa 
Gold Bar Mines 
Harb-Walker pref. _- 
Independent Brewing - 
Preferred 
La Belle Iron Works- 
Lone Star Gas 


“160 
50|_ 


16% 





Mfrs Light & Heat 
National Fireproofing__50 
Preferred . . _ - 50 

Ohio Fuel Oil 

Ohio Fuel Supply { 
Pittsburgh Brewing pref 50 
Pitts Cons M M & T 
Pitts-Jerome Copper-_-_-__1 
Pitts & Mt Shasta Copp.1 
Pitts Oll & Gas_. -----100) 
Pittsb Plate Glass. _ - 109) 
Pure Oil common__-.--_- 
River Side West Oil com 58 

Preferred 


- 
Ross Mining & Milling __ 


San Toy Mining 
Union Natural Gas_-_ 


U SGlass.... . __...100! 


JRE 


2° : 
pre 
REX, RK, 





| 688 
; RoR 





16% | 





16% 

45 

95 
5c 


May) 
May) 
May} 
Jan| 
Feb) 
Feb 
Apr| 
* May! 
Mar! 
Feb) 
Apr 
Apr 








19% 
62 
124% 
lle 
50 


Jan 
Jan 
Jan 
Mar 
Mar 
Apr 


4 
4 May 


Jan 
Jan 
Jan 
Jan 
Jan 
May 
Mar 
Apr 














American Milling 
American Railways- -- 
Preferred -.....--.100 
American Stores 
Baldwin Locomotive- 
Preferred - " 
Bufi&SusqCorp pf Vv t c 100" 
Cambria Iron-.-.-.---- 
Cambria Steel. . . - 
Consol Trac of N J.- 
Elec Storage Battery -- 
General Asphalt 
Insurance Co of N A--- 
JG Brill Co 
Lake Superior Corp --- 
Lehigh Navigation 
Lehigh Valley_ 
Lehigh Val Transit_ 
Preferred trust rects 
Midvale Steel & Ord_-__-_50 
Pennsyl Salt Mfg 
Pennsylvania . - . - -.50 
Philadelphia Co (Pitts) _50 
Preferred (5%) 50 
Pref (cumulative 6% 
Philadelphia Electric_ 25 
Phila Rap Trans v t rec_50 
Philadelphia Traction. _50 
Reading 50 


Tono-Belmont Devel-- - 
Tonopah Mining . - 
Union Traction .- ..50 
United Gas Impt.. 50 
Allotments when issued _ 


U 8 Steel Corporation - 100 "1334 


_no par 
one 1 eae 


st 





9% 
30% 
92 
36 
59 


9% 
30% 
92 
37 
61 


27%_ 28% 
121 4 #134 


11854 118%: 





Mar 
» May} 
May! 
May) 
Feb) 
Feb} 
May} 
May} 
Feb 
May! 
{ May} 
May} 
Feb) 
Mar} 
Feb) 
May| 
May| 
r eb} 
» May, 
May | 
May} 
May!| 
— 


yet 
May) | 
Apr) 

a May) 
May) 
May 
May 
Jan 
Apr 

4 May 
34 May 
Feb 
May 


9\4 Apr 
33 Jan 
98 Jan 

May 

( Mar 
Feb 

Jan 

Mar 

Mar 

Jan 

Jan 

Jan 

Feb 

Jan 

Mar 

Jan 

Jan 

Feb 

Mar 

» May 
Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

4% Mar 
47 48 Jan 
91 Le Mar 
. May 

134 May 
12014. Jan 
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Friday Sales | Friday! Sales . 
Last |Week'’s Range| for Range since Jan. 1. Last |Week's Rang for ‘ Range since Jan. 1. 
Sale. of Prices. Week. Sale of Week. 

Stocks— Par.| Price.|Low. High.| Shares Low. | High. Stocks (Concl’'d)— Par.| Price Low. High.| Shares. High. 
Welsbach Co___._....100|......} 42 42 3} 41 Jan| 42% May | Marlin Arms v tc (no par)|.- -..| 83% 86 500 *47  Jan| 101 Feb 
West Jersey & Sea Shore 50|.____- 50 50 37| 49% May| 5334 Feb | Maxim Munitions r_.._.10| 2%! 1% 2%| 23,200 1% May} 44 Feb 
Westmoreland Coal__.-50|)....--| 76 76% 91; 75 Apr! 80 Feb | Mitchell Mot Inc.(mo par)|....._| 46 48 400 46 May)! 55 Jan 
Wm Cramp & Sons____100)_____- 86 87 415) 66 Feb| 92 Apr | National Acme Cor_-_.50| 31 | 31 *33%| 1,080 31 May! 38% Jan 
York Railways pref__-_ -50) pas iw 37 37 10! 36 Feb| 39 Jan | Nat Conduit & Cabler-(t)| 36 | 33% 36 13,400 31144 May| 3634 Apr 

| N Y Shipbidg Corp-_r-(t)} 41344) 39 4134) 1,200 *36% Feb) 4534 Jan 

Bonds— N Y Transportation___-10|...__- | 16% 16%! 100 1414 Mar| 163% May 
Amer Gas & Elec 5s _.2007/ brie imap aoa 9234 92%| $1,000} 92% May! 97% Jan ' North Am Pulp & Paper(t) 434 | 4% 4%) 4,900 4 May ex Jan 
do smaill______ 2007 | hina led 93% 93% 500; 92% May; 97% Mar ; Pierce Arrow Mot Carr(t)| 41 | 373% 44 | 2,100 3734 May| 54 Jan 
Consol Trac N J Ist 5s 1932). ; 10054 101 | 2,000) 100% May! 102% Jan | PooleEng & Machr...100; 81 | 75 81 | 45 Jan| 90 Jano 
Elec & Peoples tr ctfs 4s 45). _ 5 sahil ty | 80 80 | 13,000; 80 May, 84 Jan | Prudential Pictures r_.._5 4%) 4% 4%)! 7,200 4 Mar 4% Mar 
do small.____- 1946) ...... 79 82 | 1,000); 79 May; 86 Jan | Redden Motor Truck r (f)|------ 18% 18%) 100 18% May; 23 Feb 
Inter-StateRys coll 4s 194/3_____| 50 50 | 8,000) 50 May; 57 F | St Joseph Lead-r_... -10| 183%) 18% 18%} 3,600 16% Jan| 1914 Jan 
Lehigh C&N cons 4s ’54!______ 99% 100 25,000| 99% May) 103 Jan | StL RMt& PacCoril100; 36 | 32 36 | 1,400 29% Feb| 36 May 
Lehigh & N E ds. - -1954| 103 103 103 6.000) 10244 May! 10414 Jan |; Smith (AO) Corp r(no par)}____-- 35 35 | 6 34% May! 42 Jan 
Lehigh Valley reg 68__ a Maseek 107% 107%! 6,000| 107% May) 110% Jan | Smith & Terry Transpf100| 10 | 9% 10%; 2,000 8% Mar| 12 May 
Gen consol 48_-_____ 2003} - ----- 8644 8644) 3,000} 83 May) 914 Jan ;} Standard Mot Constrr.10) 14 13% 14%| 9,900 5% Jan; 15 Apr 
Registered 4s8_-_.2003) -- ---- 84 84 5,000; 84 May| 91 Jan | Steel Alloys Corp --..... 6%| 6% 7 2,075 6% Jan 9% Jan 
Lehigh Val Coal ist 5s 1933| 103%! 103% 103%; 4,000) 103% Apr| 106% Jan ; Submarine Boat__(no par)| 335%) 31% 35 (|144,000 18% Feb) 35 May 
Leh Val Trans Ist 5s__1935}_____- 101 101 1,000) 101 May)! 103 Mar ! Todd Shipyards r-_(no par)|------ | 85 | 328 77 Feb| 85 Jan 
Nati Properties 4-6s_-_-__.-|_..-.- 61 61 2,500; 61 May) 68 Jan | Triangle Film Corp v t c_5 24 1% 2%) 29,000 1% Apr 3% Jan 
do small 4-6s__-___}____-- 61 61 500; 61 May| 68 Jan | United Motors r__(no par)| 30%%| 27% 31%| 25,500 27% May| 49 Jan 
Penn RR gen 4ssser A'65| 9634) 9634 9654| 24,000 9534 May| 98% Apr | United Paperboard-r.-100| 3345; 30 33%| 1,200 30 Mar| 3434 Mar 

Consol 4%s-__-_-_-_-- ae 102 102 2,000; 102 May! 107% Jan | United Sugar Cos_r____50 3644) 36% 36%) 100. 35 Jan| 37 Mar 

PW &Bctfs4s._._1921| 98 98 98 1,000} 98 May| 99%- Jan U 8 Aircraft Corp..r_... 5 5\| 5 5%) 400 5 May 5% May 
Pa & Md Steel cons 6s 1925) -_- --- 105% 105% 1,000; 105% Apr) 108 Jan | US Steamship.-__. -_-_-- 10 5 | 4% 5% | 4,300 4% Apr 6% Mar 
Phila Co cons&coll tr 5s *51) artes Se 92 92 5,000} 88% Feb| 94 Mar ! West Indies Syndicate r_.5| 41 | 37 444; 1,440 25 May| 45% May 
Phila Elec 1st 5s (new) 66) 100%| 100% 100%) 55,000) 100% May| 102 Apr | World Film Corp’n y t c_5|------ % %Z4| 1,600 % Apr 1 Jan 

do small_ 5 | ee 100% 101 3,600; 100% May; 102% May ; Wright-Martin Aire #--(1)| * 4 5% 8%%| 20,700 4% May| 16% Jan 
Phila & Read 2d ext 58 '33|____-- 10744 107%; 3,000) 10744 May) 108 Age | «ee. in. = 2 cA oo ce- |} 45 55 | 4,810 30 Feb| 58% Jan 
Reading gen 4s8___-__- 1997} 9134; 91% 91%! 14,000) 91 Apr| 9634 Jan | Zine Concentrating ats 2%, 2% 2%| 5,975 2% May 4% Jan 
Spanish-Am Iron 6s._1927)} 101 101 101 1,000; 101 May) 102% Mar | Former Standard Oil | 
United Rys gold tr ctf 48°49; - _ 72% 72%! 1,000} 70 Apr| 73 Jan , Subsidiaries 
United Rys Invest 5s_1926)_--_-- 67% 6734) 1.000; 674% May| 74 Jan ; Anglo-Amer Oil-------- £1) .... 16% 18 | 9,600 16 Feb) 18% Jan 
Welsbach Co 5s_-_-_-__- 1930: 98 98 98% 3,000' 97% Feb' 99'4 Jan | Eureka Pipe Line. ._. ~100} - oer | ee} ee 5 213 May} 213 May 
wet sons a Oil com_ ae néinmdn< 152 152 | 25 152 May] 190 Jan 
. inois Pipe Line- ----- ee 218 220 | 80 218 May} 250 Jan 
Volume of Business at Stock Exchanges Yt  . -eeeepagiees i -.-| 352 362 52 333 Apr| 435 Jan 
| _— Oil gly ogg Pee | Pe 550 555 | 150 May! 640 ye 
ea cd rairie Pipe Line-----_- 100}......| 286 303 137 273 May| 444 an 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE South Penn Oil. .....100|......| 301 302 25 285 May! 610 Jan 
DAILY, WEEKLY AND YEARLY. , Standard Oil (Calif)...100) .- ----_| 255 257 | 23 249 May}; 445 Jan 
; «ates emcees i orp 4 “ s J..--100) 623 606 640 | 344 580 May red Jan 
j | Standar rt) , a 100) 298 295 302 | 155 270 Jan} 345 Jan 
Week ending Stocks. | Ratlroad, |State, Mun. . | Vaeuum Oil__._ _..._100|'370 | 370 370 | 20 325 Jan| 490 Jan 
May 25 1917. i &c., | & Foretgn 1 is Other Oil Stocks 
Shares. | Par Value. Bonds. | Bonds. | Bonds. | Alcoken Oil Co r.....--- _....-| 1%  2%| 1,300 1% Marl 2% Apr 
j “ | 4 FF °¢ Seer 1} 50c¢ 50c 55¢c | 14,300 50c May| 55c May 
Saturday -----------| 241,260; $21,772,500 a tt $378,000 > 2-7 ; Atlantic Petroleum r____5|._.---| 7 7 200 5% May 944 Mar 
Monday ._.-.-.-----| 917,319; 85,107,600 450,000! 1,700,000} $19,000 Daz ‘ 44, 
Tu j j - : “4 ; Barnett Oil & Gas r____- 1 2% 2% $3%| 37,400 2% Apr 4% Apr 
ND Sas Sin dig, otencasiont 937,245! 82,530,000 1 728, 000; 921,000 5,000 | : an 
{ : Consol Mex Oil Corp__..1| 63c | 63c 66¢ 1,325 60¢ Apr 1% Jan 
Wednesday _....-..-- 1,253,560 , 319,500 2,243 '000! 726,000 apt f ; * 
j , Continental Refining ---_10) ------ 9 9 100 9 May; i1 Jan 
Thursday .........-| 1,024,676) 5,380,600 1,489,000! 896,000 11,000 a34 | 7 ‘ 57 . ag 

Frida. | 1'638°306| ise” 872.600 2°795 000 | 1,161,500 } Cosden & Cor.-----.--- 5} 12%) 12% 12%) 5,700 11% May 18% Jan 
eee ©: « oth dee cae ci, emcees Gosden Oil& Gascomr..5| 12%) 12% 12% 1 3:700 11% May } tag FS a 
| 2 ' Crosty Petrol (prosp't)r 1) 30¢ | 30¢ 35¢ 5,100 30¢ May c¢ May 
Total .-.--------- 6,012,366'$551,982,800| $10,739,000 $5,782,500] $35,000 ; Elk Basin Petroleum r...5) 1134) 1034 11%| 16,700 714 Jan| 14% Mar 
| Elkland Oil & Gas r____- 1} 5-16) 5-16 3| 30,805 4% Apr 9-16 Apr 
Sales at | Week ending May 25. Jan. 1 to May 25. { Esmeralda Oil Corp r_...1) 1 7-16, isi6 1 11-16; 25,600 70c Feb 3 Feb 
New York Stock i— | ; Federal Oil £..........- 5 6 | 5% 6%) 19,500 4% Feb 6% Mar 
Exchange. | 1917. 1916. | 1917. 1916. | Houston Oilcommonri100| 2244; 22 23 1,100 17 Feb| 24 Apr 
| | Internat Petroleum r...£1) 14 | 13% 14%| 7,100 11 Jan} 15% Mar 
Stocks—No. shares___, 6,012,366 3,911,902) 78,608,246 71,316,613 | Kenoyva Oil_..---.-..-. 5-16| 4% 5-16) 6,200 % May % Jan 
Par value _ _ _ _._ $651,982,800 $329,020,250; C7 098.486.1358) $6 ,258,724,795 | Keystone Con Oil Cor r 10 6%| 6% 7%| 5,790 5% Apr) 7% May 
Bank shares, par___-_- $1,000 $6,200) 5,700 $101,600 | Lost City Oil r_-_------- ..--| 47¢ 652¢c | 5,700 47¢ May| 52c May 
Bonds. | | : Merritt Oil Corp r___-- io| “285% | 2544 29%)! 51,500 11% Jan| 31% Mar 
Government bonds--_-! $35,000) $9,000: $369, 000! $547,950 | Metropolitan Petroleum 25, 2% % 2%)|127,000 % May 4% Jan 
State, mun., &c., bonds. 5,782,500) 4,817,500 167,782, 500: 106,780,500 | Midwest Oil r_........- 1} 80c | 72¢ c | 31,000 55¢ Jan| 870 Mar 
RR. and misc. bonds__| 10,739,000. 21,034,000 272,554,500} 346,352,000 ; _ Preferred r__-.....--- 1} 1.07; 1.02 1.10) 18,300 86¢e Jan| 1.10 May 
' } Midwest Refining r__._.50| 139 | 131 140 2,650 115 May) 145 Mar 

Total bonds______- "$16,556,500 $25,860,500,  $440,706,0001 $453,680,450 | Nat Oil & Refg-r_--.._- 5| 3%! 3% 34!) 1,700 3% May) 3% May 

—— | N Y¥-Oklahoma Oil_r_._..1}.--.-- 4 %| 1,000 % Jan 57 id 

NS 1 PH L i N Y & Texas Oll_r__..-- 1 2%| 2 2%\ 1,000 1 x 16 Jan e 
on sea bgammay te man STOCK EXCHANGES. —. ; Oklahoma Oil com r----- 1) 8e 7%e 84%e| 51,000 May| l16c Jan 
mt eee ee Re - " } Sevreeres 1} 65¢ | 60¢ 70¢ 9,500 60e May 1 Jan 
j j | Oklahoma Prod & Ref.--5) 10%| 9% 11 13,800 8% May) 14% Jan 
Boston. Philudelphia. Baltimore. } Omar Oil & Gas com-_..-1/-- - -| 3le 35c | 13,200 30¢ May) 75¢ Jan 
Week ending = | Osage-Hominy Oil r__--- 5 8%) 8% 9%) 10,100 7% Jan} 10% Mar 
May 25 1917. | Shares. Bond Sales. Shares. \Bond Sales.| Shares. \Bond Sales. | Pennsyivania Gasoline--_1 %, % 11-16) 4,300 % May| 1% Jan 
Penn-Wyoming Oil_r_.-.5| 8%, 8 4| 7,300' 8 May| 8 May 
Saturday _._.- 4 8,456 $19,500 6,900 $16,000. 1,275| $49,000 : Rice Oil r_._-----..--.-- 1 7-16) 7-16 ¥%| 13,800 7-32 May| 11-16 Feb 
Monday..._. _ _| 16,923 57.000; 19.700 32,600 3,22 40,700 Sapulpa Refining r.-.--- 5} 10 | 9% 10 | 4,450 834 May; 12% Mar 
Tuesday. _ _._.- | 23,087 41,000! 18,930 64,400 5,393 18,500 | Sequoyah Oil & Ref__.-- 1) 17-16) 15-16 *1%4| 90,000 1% Apr) 2% Jan 
Wednesday _.___| 281836 63,100) 20:918' 61.200' 3.670| 27,000 ! Sinclair Gulf Corpr.--_(t)| 3444| 33 35 4,260 26%4 May) 40% Apr 
Thursday.__.__ _ | 22,248 17,000! 22,069 39,400! 2,649 43,200 , Texas Co rights_r._.....- | 2354; 22 2334, 3,000] 22 May| 2334 May 
Go chatcos | 42,790 36,000) 24,324 27,000! 7,133 63,200 , United Western Oil r_---1 %| 11-16 | 73,500, 9-16 Mar; 1% Jan 
| Utah Petroleum (Drosp’ t) 1) - -. ae | 18.500) a? May Bn jan 

Poiel ......- _| 142,3401 $23 112,841 $240,600! 23,348) $241, | Vacuum Gas & O meee 4 4| 13,200) ay, 11- an 

ver ree Me we Oe $241,000 | Victoria Oll new stk r--10, 9%| *9 10 | 4.270| 9 May| 11% Apr 
j Went States Patel Biened| 2 | 3 1 i-d8 soem % May) 1 3-16 Apr 
“ ” : ; ning Stocks 

New York “Curb” Market.—Below we give a record of | aissxa-prit Col Metals_.1| 11-16 9-16 11-16) 12,400, % Jan) % Mar 
the transactions in the outside security market from May 19 . Alaska Mines Corp(no par), 15-16) 15-16 1 1-16) tod 15-16 May| 146 Aas 

. ‘ ‘ = tandard Cop r--1) c | ce | 21, - an 
to May 25, both inclusive. It covers the week ending Fri-  470ha united. 1| | 33 34¢ | 1.500 32¢ May| 55¢ Mar 
day afternoon: | Atlanta Mines r____.--- 1) 10}4¢, 10¢ 10}c) 14,100 9340 Jun) 20¢ Jan 
; Atlas Copper r..-...-.-.-.- 1; 11-16 % 11-16; 3,900 % Apr % Apr 
| Sates Austin-Amazon r-.....- 1) 14) 1 1%! 12,500) 4% May| 1 15-16 Apr 

Week ending May 25 Last |Week’s Range! for {| Range since Jan. 1. g Ss obs 2a | ees 4 34 500; 11-16May 1% Jan 

Sale | of Prices | Week Big Ledge Copper Co..-1 3% 2% 4 | 41,600/ 2% May| 6% Jan 

Stocks— Par.| Price.|\Low. Htgh.' Shares. Low. , Htgh. } Bingham Mines-- .- ---- ate 11% 12 | 4,700) 9% Apr) 12% Mar 

Bisbee Cop M & Dey ee | 4 4% 5%! 6,650) 4% May 1% Feb 
Aetna Explosives r (no par) 3% 2% 3% 9,200; 2 Apr S06 Deb) Bg Bere dvonnde<nn-- | epee 74%c 74%c| 1,000| 7e May; 12c Jan 

Certificates of deposit_- 3%| 2% 314! 1,700: 1% Apr) 4% Apr Boston& MontanaDey..5 64c | 62c 66c¢ | 24,100| 58c Apr) 80c¢ Jan 
Air Reduction Cor(no par)| 86 72 88 | 34,700; 65 Mar| 88 May: Bradshaw CopperMr-.-..1, *1 % 1 750 % Apr] 1 11-16 Jan 
Amer Int Corp, $50 pd 100 50 49 50 | 200; 47% May; 57 Jan § Buffalo Mines Ltd-_----- | es 1 1 200 1% Feb 1% Jan 
Amer Stores com (no puar)|___--- 35% 36 850} 35 May! 35 Apr ! Butte Cop & Zincyte-..5| 11%) 10% 12%) 9,800; 7% Feb) 124% Mar 
lAmer Sumatra Tob-_-_100}____-- 27% 31%) 10,900) 15 Feb| 31% May | Butte-Detroit Cop&Z_..1| 7-16) 5-16 44| 7,800 4% Apr) *%2 Jan 
Brit-Am Tob ord’y bea'r£1 18% 18% 19 | 1,100; 18 Feb; 21 Jan | Butte & N Y Copper..-.-.1 1% 1% 1% 600 1\% Jan) 2% Mar 
Butterworth-Judson_r _(7)}__---- 41 45 700; 40 Apr| 56 Jan : Caledonia Mining.-.-.-.--- 55e 54c 57ce | 14,100) *48e Jan; 70c Apr 
Carbon Steel, com r___100} 104 95 104 605} 85 May! 109 Jan | Calumet & Jerome Cop 71/1 13-161 11-16 2 61,100) 1% Apr) 2% Jan 
Car Ltg & Power_r____- 25 3% 3 3% 3,100 2% Feb 354 Apr! Canada Copper Ltd-_---- 5 2 |1 15-16 2 1-1/6 6,900; 1% Feb 2% Apr 
Carwen Steel Tool--_-- 10} 12 11% 12%! 15,200; 10 "PR “2e: ¢ * see 1) 7%e 7c Te) 21, 500! 6c Jan| 16¢ Mar 
Central Foundry com ri100|__. _ -| 25% 27 | 16% Mar!) 3144 Apr | Cerro Gordo Mines-_----. eee 2 2%) 200) 1% Jan) 2% nny 

Preferred _r.._....- 100; . ---| 45. 46 | 200] 35 Feb) 4954 Apr | Coco River Mining r----1| 134|1 7-16 1 9-16| 8.500/ 1% Apr) 1% M 
Chaimers Motor Corp-_r(t)|____-- 11 11 100; 11 May| 11 May | Consol Arizona Smelt_---5 23-16) 2 24, 40,000; 1% Jan\2 11-16 Mar 
Charcoal Iron of Am...10} 8%| 8% 9 4,300} 6% Apri 9 May | Consolidated Cop Mines.5| 53! 4% 6 | 34,200' 8 Feb) 6 May 
Chevrolet Motor. ---_- 95 100 | 1,800; 88 Feb) 146 Jan | Consol-Homestead r- - - - - 9-16; 9-16 % 3,700) 4% May % Mar 
Curtiss Aerop & M yte(t)| 27% 25 *27% 2,200); 16 Feb*, 27% May | Cresson ConGoldM&M i 5% 5% 5% 3,400) 5% May) 7% Jan 
Eastern Steel, com__._.100|).. _.-| 115 116 664; 100 Jan! 116 May ;j Crystal Copper Co_._..-.1| 92¢ 88c 93¢ 17,400' 66c Mar, 99¢ Feb 
poy eee) | eee % 13-16 8,500 iy Apr) 13-16 May | Dundee Arizona Cop t_..1| 15-16 % 15-16 1,100 % May| 2% Jan 
Elite Plan Stores_r_...50¢| 7-16 % 5%, 14,300) \% May! 165-16 Apr | Emma Copper r_------- 1| 1 3-16|15-16 1 7-16) 65,300! % May; 2% Jan 
Emerson-Brantingham 100}_____- 12 2% 100} 12 May| 12% May , Ferber Copper-r-------- 1} 59e¢ 54c 59¢ | 39,150) 50¢ May| 59¢ May 
Emerson Motors Inc_r _i0}/__ _ _| 15-16 15-16 500; 15-16 May 3% Feb | First National Copper.__5 3 2% 3 8,300 2% Apr! 3% Jan 
Emerson Phonograph __-__5 8% 7% 84 2,280; 6 May! 13% Jan ; Glendale Min & Milling rl 19¢ 18c 19¢c 3,600, 18¢ May| 19¢ May 
Everett Heaney & Cor.20} 22'%| 22% 221% 2,400) 20344 Apr) 224% Apr | Globe-Dominion Copper.1j.- - 4% 9-16| 7,500| 5-16 May} % Jan 
Federal Sugar_r_..._ .100) 79 75 79 750| 75 May; 79 May | Goldfield Consolidated.10} 50c 48ce 5le | 11,000, 486 May! *77c Jan 
Hask & Bark Car_(no par)! 40 38 40 4,650, 36 May; 45 Mar | Goldfield Merger r_-.-.--- 1} 5%e 5e 5%e| 10,700 4%cMay| 10c Feb 
Holly Sugar Corp pref 100) _._.-| 99% 100 85; 96 Feb, 102 Jan | Green Monster Min r__--1 1 5-16 1% 17-15| 45,000 1 May 2% Jan 
Internat Trading Corp r_1 % % % 11,700; % May % May ; Hargraves --...-.------ 1; 13¢ 12c 13c | 18,000 lie May| 25¢ Mar 

Preferred r_-.....--.- 1 1 11-16 12,000' 1 Apri 14 May | Hecla Mining--------- 25e]) 8%4/|715-16 84) 3,950 Te Feb| 8% Feb 
Joplin Ore & Spelter r_..5| i6e¢ 15e_ —_ 16e 4,700' 14¢ May; 382c Mar ; Hudson Bay Zine Mines_5 1% 1% 1%| 2,500 1 1-16 be vA | 1 May 
Keyst Tire & Rubcom_.10|; 16%} 15 16% 600' 13 Feb| 18 Mar | Inspiration NeedlesCopri! - -| 3-16 7-32 900 \% Apr, 9-16 Jan 
Kresge (S S) com new__100)._-_-_-- 103 «(103 100! 101 May} 105 May | Iron Blossom r_.--.--.-- Oc} . . -| 15-16 14%) 2,800 98c Apr} 1% Jan 
Lake Terpedo Bo’t com _10 8% 8% 10 9,200; 64 May| 10% Feb | Jerome Verde Cop 4.-.-- 1 1% 1% 2 /|115,000, 1 9-16 May 3 Mar 

First preferred _r____- MOE; 22556 9 914 200; 8 Feb, 10 Feb | Jim Butler ¢_........--.- 1} 85e 75e 88c¢ | 10,300 690 Mar) 88 May 
Lehigh Valley Coal Sales 50) - - - -- - 84 95 | 709, 84 May) 95 May , Josevig-Kennecott Cop--1 % 7-16; 11,400, 5-16 May 4% Apr 
Lima Locomotivecomri00); 55%; 55 56 | 400: 47% Jan| 624 Marj Jumbo Extension._.--.-- 1} 38¢ 37c 40¢ 8,200 36¢ May 49¢ Mar 
Lukens Steel com r_____50}_-__-- 40% 41 | 30 33 Feb| 45 Dees: s Wee SAMO. cs 5) be dcotnoupan 4% 4% 200, 4 7-16 Apr) 5 Feb 
Manhattan Transit . ..20}.----- % % 500 4% Feb a Re RR | Ra 13 13%! 2,000 12}440May)| 25¢ Feb 
Marconi Wirel Tel of Am. 5 ‘ 2% 2% 300 tele Feb 3 Jan La Rose Consol Mines... Miahide 7-16 7-16 100 % May: % MiP 
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Friday 
Last 
Sale 

Price. 


Week ending May 25. Week's Range\ 
of Prices 


Low. Htgh. 


for 
Week 
| | 


Sales 
| Range since Jan. 1. 





THE CHRONICLE 
New York City Realty and Surety Companies 
; ; Ask || | Ask | Bta Ast 


0 | 77 |\LawyereMtg ia? 143 |Resity Ageoe 
126 | 130 ||Mtge Bond. 98 103 || (Brooklyn) 90 97 
235 | 245 ||\Nat Surety_| 210 |0 8 Casualty! 200 Weiiand 
iinet tool aa «| \USTitleG&l) 

12 17 Mtge -. no 88 Wes & Bronx 
60 67 li Title &MG 





Mining (Concluded)Par. Low. Fitgh. 
1% Mar 
1% Jan 

59% Mar 

35¢ Jan 

89c May 
23¢ Apr 
1% Mar 
7 Jan 
57e¢ Feb 

2 5-16 Jan 

1 3-l6May 

Mar 
Jan 
Jan 
Jan 
Jan 
Apr 

May 

May 
Jab 
Apr 

May 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 

1 A 16 Feb 

72c May 
1% Feb 

1 5-16May 

% JaD 
20e May 

16 Jan 
2 May 

10,500 13-16 Jan 
1,000 p 26¢ Jan 
4,900 be Ft % Jan 
5,000 17-32 Mar 

13,000 60¢ Jan 

> | 18,800 60c Jan 

; 14,000 70¢ Jan 
520 4% Jan 

12,900 4% feb 
30 Mar 
1,800 Jan 
14,200 Mar 
3,000 Jan 
11,000 May 
10,200 May 
1,300) Jan 

| 12,200 Apr 

12,000) Jan 

17,200) Jan 
7 000) Jan 

250| Mar 
1 100) Jan 

19,100} May 

14,100) May 
1,400 Apr 
3,500 Mar 

%| 11,400 Jan 
33c | 30,600 Mar 
2% 300 Jan 





alliance R’ty| 
Amer Surety) 
Bond & M G/ 
Casualty Co} 
City Invest g} 

Preferred __| 


Loma Prieta Cons Mines.1) -- 
Louisiana Consol 

Magma Copper_...----- 5 
Magmatie Copper r...10c 
Magnate Copper 85e 

Marsh Mining r 18¢ 
Marysville Gold Min---_- j 1 

Mason Valley ; 5% 
MeKinley-Darragh-Sav 500 

Miami Merger Copper r_-1 

Milford Copper r 1 

Mohican Copper_r 

Mojave Tungsten cr 

Monitor Sil L&aZ M&M. 
Monster Chief r 5-16} 

Mother Lode r 32¢ 
Nancy Hanks-Montana r 1 | 1%| 
National Leasing_r.. - 180 20¢ | 

National Zine & Lead r- a 45 5c 70¢ 

Newray Mines Ltd r_.--1 34 | %I 
I 1 7- 43 9-16 
3-16 2 
50¢ 

1-16 1 3-16) 

30¢ 45¢ 
% 13-16 

3-16 3-16 
3% «64 

4s 


1% 1 "300! 1 
| 55 "000! 80c 
40 


4,720 
19¢ 


5 | 10,100} 
25,900 75¢ Apr 
30,700 ¥c Jan 
8,800; 1116 May 
9,200 5 Feb 
Apr 


Feb 

Feb) 

Jan! 
Mar) 


218 


| 
| 9 


21c 


165 








1,000 46e¢ 
600 3-16May 
16,990; 90c¢ Apr 
10,100 4% May 1% 
1,000} 4% Apr 1% 
4, Malt Vy 


2,600) oy 
21,300) 3- i6 Mar 
31,500| 26¢ May! 
4,600| 80¢ Feb 
6,509 18e May 
49,000; 45¢ May 
7,200 % May 
51,300 Apr 
9,109 Apr) 
7,000 May} 
31,700 Feb) 
May 


| 22,800 
21,900 4% May) 
3-16 May} 


1,000 
| 1,400 34 Vg May 
1% 3,600 % Apr! 
*69c | 19,650; 50c Apr 
1% 2,000 l Jan 
1 9-32; 6,200; 8le Apr 
| 4,000) 3-16 May) 
20¢ 17,200 11g¢ May| 
| 2,100 May 
8.050 


Quotations for Sundry Securities 


All bond prices are ‘‘and interest” except where marked ‘‘f”. 





RR. Equipments—PerCt, Basis | 
Bid. 
4.90 
4.75 
4.75 
5.10) 


Standard Oil Stocks PerShare 
Par Bid. 
£1) *17% 
100, 965 
420 
*104 
385 
50 
520 
*37 
155 
205 
153 
35 
215 
97 
#1334 
*15 
190 
103 
357 
*45 
*13 
545 
298 
335 
195 
298 
112 
270 
785 
475 
340 
500 
625 
297 
435 
100 
92 
370 
*28 


A&k. 
18l4 
985 
450 
108 Ca 
405 
70 
550 
39 
165 
215 
157 
141 
220 
100 
1414) 
17 | 
195 | 
107 
362 
50 
1319} 
555 
302 
345 
200 
303 
115 
275 
400 
500 
350 || 
525 | 


Anglo-American Oii new. 
Atlantic Refining 
Borne-Scryimser Co 
Buckeye Pipe Line Co 
Cnesebrough Mfg new 
Colonial Oil. 100 
Continental Oil- .100 
Crescent Pipe Line Cc 50... 50 
Cumberiand Pipe Line__100 
Eureka Pipe Line Co____100 
Galena-Signal Oil com__.100 


Baltimore & Ohio 4} 
Buff Roch & Pittsburg 
Equipme SS 
anadian Pacific 44s-- ol 
‘aro Clinchfield & Ohio 5s_- §.75 
Sentral of Georgia 5s----- 5.25 
Equipment 4% §.25) 
thicago & / | §.7 
shicago & Eastern Ill 54%s-_- y 
Equipment 4%s- 
thie Ind & Louisv 44s----- 
thie St Louls & N ra ae 
vhicago & N W 4} 
thicago R I & Pac 4) F 48 
olorado & Southern 5s----! 
Re ee eres 
Equipment 4'4s8___.--.-- 
Equipment 46.......-...- | 
Hocking Valley 4s | 
Equipment 5 
Illinois Central 5s 
Ex juipme nt 4%s_- 
|| Kanawha & Michig: an 4 %s_- 
Louisville & Nashville 5s_ 
Minn 8t P&SSM 4%s__-_- 
||Missouri Kansas & Texas 5s-_ 
||Missouri Pacific 5s_......-- 
{Mobile & Ohio 5s 
Equipment 4%s 
New York Central Lines 58- 
Equipment 4%s e+ 
N Y Ontario & West 4%s- -_ 
630 ||Norfolk & Western eens 
300 || Equipment 4s____- 
450 ||Pennsyivania RR 4%s-_ 
110 | Equipment 4s 
94 ||St Louis Iron Mt & Sou 5s_- 
380 ||St Louis & San Francisco 5s- 
32 ||Seaboard Air Line 5s______- 
Equipment 4%s_____-_-- 
84 ||Southern Pacific Co 4%s_-_- 
‘|Southern Railway 41%4s__-_-- 
4 \|Toledo & Ohio Central 4s___) 
Preferred | 40 


Atlas Powder common__.100, 156 (160 
Preferred 100, 100 |102 

= 126 1129 

50*440 (475 
*67 | 75 
550 (650 
nim 4 
300 400 | 
104 110 | 
| 


gree 
zh 445) 

50 
_100 


Nic klas Mining 

ixon Nevada. - -. 
Ohio Copper new w Se. 
Old Emma Leasing r_.10c¢ 
Portland Cons Cop 
Progress Min & Mill... 
Ray Hercules r 
Red Warrior r 
Rochester Mines 
Sacramento Vall Cop r_.1 
Sagamore M Cor 1 
Santa Rita Devel r_- 
San Tov Mining 
Seneca Copper ...(no par) 
Senorito Copper 1 
Silver King of Arizona__- 
Silver Pick Cons_r 1 
Standard Silver-Lead- 
Stewart Mining 
Success Mining r 
Superstition Mining 
Tommy Burns G M comr 1 
Tono-Belmont Devel_r._1 
Tonopah Extension Min_1! 
Tonopah Mining 
Tri-Bullion 8 & D_____--! 
Troy-Arizona Cop Co r__1) 
Tuolumne Copper_r 1| 
Tuolumne River Gold M rl 
United Copper Mining__1)| 
United Eastern 1 
United Magma Mines r_ 
United Mines of Ariz___- 
U 8 Tungsten_r 
United Verde Exten r__50c) 
United Zine_____- (no par)| 
Unity Gold Mines 5 
Utah Nat Mines r 
Verde Inspiration r 1 
West End Consolidated __5 
White Caps Mining___10c 
White Cross Copper r___-_1 
Yerrington Mt Cop 
Yukon Gold 


Bonds— 

Amer Smelting 5s r 

Atl & Charlotte A L 5s r'44 
Beth Steel 5% notes_._1919 
Cons Ariz Smelt 5s8__1939 
Cosden Oil & Gas 6s r 1919 
Erie RR 5% note-r_-1919| . 
NYNH &H 5% notes ''18 
Russian Govt enngnt | 


59e 


Iiinois Pipe Line- 
Indiana Pipe Line Co____ 50 
International Petroleum. £1 
National Transit Co_-__12.50 
New York Transit Co___100 
Northern Pipe Line ¢ 
Ohio Oil Co 
Penn-Mex Fuel Co_- 
Pierce Oil Corporation_ 
Prairie Oil & Gas 
Prairie Pipe Line 
Solar Refining 
Southern Pipe Line Co__100 
South Penn Oil.._______100 
Southwest Pa Pipe Lines_100 
Standard Oil (California) 100 
Standard Oil (Indiana) -.100 
Standard Oil (Kansas)__.100 
Standard Oil (Kentucky) 100 
Standard Oll (Nebraska) 100 
Standard Oil of New Jer_100 
Standard Oil of New Y’k 100 
Standard Oil (Onio) 
Swan& Firch 
Union Tank Line Co__ 
Vacuum Oil 
Washington Oil 
Bonds. 
Pierce Oil Corp conv 68.1924 81 
Ordnance Stocks—Per Share. 
Aetna Explosives pref_..100 10 
American & British Mfg_100 7 


- 100 


62¢ 
1 


hme 


2) 


25 


BN. wa e\ 
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= 

— 
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rol 
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Sussssszuserss 


..100 


24¢ | 

38% | 

514 | 

3% 

2% | 

74c 8 =78¢ 
65ce 66c¢ 
1% 17-16! 
% 
3le 
2% 


| 
Tobacco Stocks—Per Share. 
Par Bid. 
|| American Cigar common_100 107 
Preferred 100; 95 
||Amer Machine & Fdry_.100) 80 
||British-Amer Tobac ord__£1! *17 
Ordinary, bearer *17 
Conley Foil 100, 250 
Johnson Tin Foil & Met_100 
MacAndrews & Forbes_-_100 


Bliss (E W) Co common. 
Preferred 

Buffalo Copper & Brass 

Canada Fdys & Forgings_100 

90% Canadian Explosives com 100 

96% 100 

97% 


50 
101% 


92 
96% 
98% 


$68,500 
1,000 
153,000 
35,000 
5,000 
5,000 
60 ,000 
90,000 
80,000 
29,000 


Jan 
Mar 
Feb 
Jan 
Jan 
Mar 
Apr 
Jan 
Jan 
Feb 


May| 100 
May) os 


Apr| 

Apr) 110% 
May| 98% 
May) 98% 
May; 98% 
May| 94% 
May! 99 


Carbon Steel common. --_100 
Ist preferred_........ 100 


100 |102 
90 93 
64 68 


100 105 


00 230 |235 
101 (104 
45 | 55 
85 | 90 
234 (238 
118 |121 
5 | 10 


20 | 50 


100 
Reynolds (R J) Tobacco_100 
POGRIIUOE . «oc cncccecs 100) 
Young (J 8) Co 
Preferred 


55 
101%) 
97% 97%) 
96% 97 
844% 88 
78 79% 
97% 97% 


Colt’s Patent Fire Arms 


duPont (E I) de Nemours 
1 


& Co common Short-Term Notes—Per 














5s 192 
Southern Ry 5% sees pt 





Empire Steel & Iron com_100) 
Preferred 100 
Hercules Powder com-_-_.100 
Prefe 100 
Hopkins & Allen An. Ee 
Preferred 
Milliken Bros preferred _- 30 | 35 
Niles-Bement-Pond com_ 100 165 168 
100, 105 110 
Penn Seaboard Steel (no par)| 50 | 60 
Phelps Dodge & Co__-..100) 290 |305 
Scovill Manufacturing - oa : 2610 |620 
Thomas Iron 24 | 30 
Winchester Repeat Arms. 100) 700 |800 
Woodward Iron 100; 55 | 65 
Public Utilities 
Amer Gas & Elec com_-_- 124 
Preferred 50, *49 | 50 
Amer Lt & Trac com__--100| 318 (323 
Preferred 112 
Amer Power & Lt com__-_100) 67 | 70 
Preferred 100, 86 | 90 
Amer Public Utilities com100| 30 | 34 
100 63 | 68 
285 287 
85l2, 8612 
52 


Amer Cot Oil 5s 1917_-M&N 
Amer Locom 5s July '17_J-J 
Amer Tel & Tel 48 1918__-_ 
Beth Steel 5s 1919__F&A 15 
Canadian Pac 6s 1924_M&S 2 
Chic & West Ind 5s’17_-M&S 
Erie RR 5s 1919 A 
General Rubber 5s 1918. J&D 
Hocking Valley 5s 1917_M-N 
Int Harv 5s Feb 15 '18_F-A 
K C Rys 5%s 1918 
K C Term Ry 448'18_M&N 

4%s 1921 
Laclede Gas L 5s 1919__F&A 
Morgan&Wright 5s Dec 1 ‘18 
N Y Central 44%4s_May 1918 
N YNH &H 5s_Apr 151918 
Penn Co 44s 1921__J&D 15 
Pub Ser Corp N J 58 °19.M&S 
Rem Arms U.M.C.5s’19F&A| 
Southern Ry 5s 1919__M-S 2| 
|United Fruit 5s 1918___M-N 
‘Utah Sec Corp 68 '22.M-S 15 
|Winches RepArms5s’18.M&S 
New York City Notes— | 
\6s Sept 1 1917 

Canadian Govt. Notes— 
5s Aug 1 1917 } 


* Odd lots. t Noparvalue. {4 Listed asa prospect. J Listed on the Stock Ex 
change this week, where additional transactions will be found. o New stock.r Un- 
listed. wu Ex-cash and stock dividends. w When issued. z Ex-dividend. y Ex- 
rights. 2 Ex-stock dividend. 








CURRENT NOTICE. 


—Hayden, Miller & Co., Cleveland, O., are offering a block of Lorain 
Street Ry. Consolidated (now First) Mtge. 5% bonds of 1899, of which 
$550,000 are outstanding and $200,000 are deposited as collateral to secure 
an issue of $200,000 Lorain Street RR. (successor company) 6% notes due 
1918. 











New York City Banks and Trust Companies 
Banks-N .Y.| Bid 

America*®.._| 545 
Amer Exch.| 235 
Atlantic _ ._ 175 
Battery Park) 150 
Bowery® .__| 400 
Bronx Boro*;| 200 
Bronx Nat_.| 150 
BryantPark* 








Banks. 
Manhattan * 
Mark & Fult 
Mech & Met 
Merchants ~ 
Metropolis*. 
|Metropol’n * 
Mutuail® _ -_ 
New Neth*. 
New YorkCo 
New York... 


Bid 
330 
295 
245 
275 
180 
375 
215 


Bid 


440 
158 
775 
290 
100 
290 
345 
445 
208 
260 
465 
138 
113 


Trust Co's. 
New York | 
Bankers Tr-! 
B'’way Trust 
CentralTrust 
Columbia? . 
Commercial. 
Empire ...-! 
Equitable Tr 


Cities Service Co com-_-_-_100 
Preferred 100 
Com’w'lth Pow Ry & L.100 
Preferred 100 
Elec Bond & Share pref__100 
El Paso Elec Co com_-__.100 
Federal Light & Traction.100 
100 


Industrial 
and Miscellaneous 





Chase 

Chat & Phen 
Chelsea Ex* 
Chemicai - .- 
Citisens -..- 


Galv-Hous Elec Co pref_100 
Great West Pow 5s 1946. J&J 
Mississippi Riv Pow com- ree 


|American Brass 

|American Chicle com_-_-__100 
Preferred 

Am Graphophone com. --_ 100) 





46 
70 | 
82 | 85 


City 

C0al & Iron. 
Colonial® ___ 
Columbia*® . 
Commerce. . 
Corn Exch*_ 


Liberty 
Lincoln ...- 





0 ||Westch Av* 


‘ \Greenpoint - 


‘Unit States* 
|\Wash H'ts®_ 


{West Side*_ 
| Yorkville® _ 
Brooklyn 
‘Coney Isl'a* 
|First 


\Flatbusb -__ 
/Hiliside *__- 


|Homestead * 
oo a 











ans owls 





130 


Lincoln Tr--~ 

Metropolitan 

Mut’l (West- 
chester) __| 


TitleGué Tr) | 
Transatlan’c | 
Union Trust| 
USMts& Tr. 


Westchester . 


Brockiyn 











| 600 


UnitedStates 1005 
130 


380 
125 
| 960 
350 


400 
435 





295 
85 





* Bapks markeé with a 
shange thie week. § New 


stock . 


(*) afe State banks 


e Ex-rights 


¢t 


2 Ex-100% stock dividend, 


Sale at auction or at Stock Ex- 





First Mtge 5s 1951- 
North’n States Pow com. a 


North Texas Elec Co pref 100 
Pacific Gas & Elec com--_100 
lst preferred 100 
Puget 8d Tr L & P com_100 

100 


Republic Ry & Light-_--_100 
Preferred 100 

South Calif Edison com__100 
Preferred 100 

Southwest Pow & L pref_100 

Standard Gas & El (Del). 50 
Preferred 


100 
United Gas & Elec Corp_100 
1st preferred 100 


United Lt & Rys com_-_-..100 
lst preferred 100 


Western Power common-100 
rred 100, 








Preferred 100) 
|American Hardware 


Preferred 100) 
|Borden’s Cond Milk com- 100) 


00) 
‘Celluloid Company 
Havana Tobacco Co____100 
Preferred 100) 
Ist g 58 June 1 1922__J- D| 
Intercontinen Rubb com_100) 
Internat Banking Co____100 
International Salt 
Ist gold 5s 1951 
|International Silver pref_100) 
Lehigh Valley Coal Sales. 50 
Otis Elevator common_-__100, 


Remington Typewriter— 
Ist preferred 











93 


103 
100 


}H 


$50 
11 
160 


98 
*95 
60 
87 


1313, 
3° 


Royal Baking Pow com__100) 145 
ferred 1 


97 
|136 


|Amer Typefounders com_ 100) 3812 40 
90 | 92 


106 
102 
185 








* Pershare. bd Basis. 
{Fiat price. s Nominal 


Purohaser also pays 
o Ex-100% dividend. 


accrued dividend. 
z Ex-dividena. 


e New stock. 
y Ex-rights. 
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duvestment and Railroad Intelligence. 





eolumns the earnings for the period from July 1 to and including the latest week or month. 


RAILROAD. GROSS EARNINGS. 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
san be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


RAR Ee 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways ¢ are 'e brought together separately on a subsequent page. 
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Latest Gross Earnings. 





July 1 to Latest Date. | 





Week or 


| Current 
Month 


Year. 


, Previous 


Year 


Previous 
Year. 


| 


{ 
| 
| 
| 


ROADS. 


Latest Gross Earnings 


Week or 





Month 


Current 
Year. 


Previous 
Year. 





Ala N O & Tex Pac-| 


Ala & Vicksburg- 
Vicks Shrev & P_ 


Atch Topeka & S Fe 
Atlanta Birm & Atl 
Atlanta & West Pt- 


Atlantic Coast Line’ March ___'4,049, 275 3,576,092 


Charlest & W Car 
Lou Hend & St L' 


B & O Ch Ter RR: 
Bangor & Aroostook 
Bessemer & L Erie- 
Birmingham South_ 
Boston & Maine-_ 


76,0 : 
aBaltimore & Ohio_ \March ____ 9.903 -166 +766 9. 269. 711 


Buff Roch & Pittsb_|3d wk Apr; 
Buffalo & Susq Rk_} 


Canadian Nor Syst- 
Canadian Pacific - 
Caro Clinchf & Ohio! 


Central of Georgia_|March-._-_'1, 333" 885)1, 


rea 
ril 

wk May 

April 

2d wk May| 

March 


59,646 
13269 739 

73,610 
-.| 144,295) 
March 
March ~-..| 
March. ..-| 
March ---| 
March - | 
April . 


303 ,223) 


91,546 22: 
-|March - -_-_/4,734, 582 4, 297. 377 


March = =~ =| 
i3d wk May) 
2d wk May 3, rt 000) 
March. 4,868 


Cent of New Jersey|March -_- 3,007,793 
Cent New England_ |March 


Central Vermont_ 
Ches & Ohio Lines_ 
Chicago & Alton__- 
Chic Burl & Quincy 
b Chicago & East Iil 
c Chic Great West_ 
Chic Ind & Louisv- 
Chicago Junc RR_- 


March .. 
3d wk May! 104 
March. ._-_/} 1,672,058 
March ~--.-/9,691,863/8 
March ~_-_-/1,730,188 
2d wk May) 336, rt 
3d wk sig 


Chic Milw & St P_._|M 


dChic & North West 
Ohic Peoria & St L- 
Chic Rock Isl & Pac 
Chic R I & Gulf. 

a Chic 8t PM & Om 
Chic Terre H & S E 
Cin Ham & Dayton 
Colorado Midland-_ 

e Colorado & South. 

Cornwall 

Cornwall & Lebanon 
Cuba Railroad_--_- 
Delaware & Hudson 
Dela Lack & West-_ 
Denv & Rio Grande 
Denver & Salt Lake 
Detroit & Mackinac 
Detroit Tol & Iront 
Det & Tol Shore L- 
Dul & Iron Range-_- 


Dul Missabe & Nor|/March__--_- 


Dul Sou Shore & Atl 
Duluth Winn & Pac 
Elgin Joliet & East_ 
El Paso & So West- 
Erie 
Florida East Coast- 
Fonda Johns & Glov 
Georgia Railroad_- 
Grand Trunk Pac__- 
Grand Trunk Syst- 
Grand Trunk Ry. 
Grand Trk West_ 
Det Gr H & Milw 
Great North System 
Gulf Mobile & Nor- 
Gulf & Ship Island_ 
Hocking Valley _--_-_ 
Illinois Central_ 
Internat & Grt Nor 
Kansas City South_ 
Lehigh & Hud River 
Lehigh & New Eng. 
Lehigh Valley 
Los Angeles & 8 L__ 
Louisiana & Arkan_ 
Louisiana Ry & Nav 
f Louisville & Nashv 
Maine Central 
Maryland & Penn-_- 
Midland Valley___- 
Mineral Range____ 
Minneap & St Louis 
Minn 8t P& SSM_ 
Mississippi Central_ 
g Mo Kan & Texas_ 
Missouri Pacific _- 
§ New York Central 
Boston & Albany 
n Lake Erie & W- 
Michigan Central 
Cleve C O & St L 
Cincinnati North. 
Pitts & Lake Erie 
Tol & Ohio Cent. 
Kanawha & Mich 
Tot all lines above 





March...-| 312,131 
March- ___/1,662, 708 
March....’ 290,027 
March___-| 819.: 

March... 
2d wk May 
March 
March ..- 
February - 
March .... 
March... 
3d wk May 
2d wk May 
2d wk May 
March 
March ... 
Marcn.... 


2d wk May 
March ... 
March... 
March... 
March 
March 


4th wk Apr 
2d wk May 
4th wk Apr 
4th wk Apr 
4th wk Apr 
April 


March... 
March 

March... 
2d wk May 
March .... 
March .... 
March -.. 
2d wk May 
2d wk May 
2d wk May 
March -__. 
3d wk May 
March ... 


March._.. 
March .... 
March... 
March... 
March... 
March.._. 
March _ 











256.881 
March. -_ -|30963312 


141,229) 
860.400] 


3 
143,521 
136,936 

53,887 
11049 400 
51,361 
131 442 








2,592.0 

3911121 
128,51! 
2°804'3: 

958.441 


1,469,693 
$946,622 
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271939417 


bom im 10 bobo; 


> 
oe 
oOnorw 
coun. 
On 


| Nashv Chatt & St L’ March-___-_ 
0 || Nevada-Cal-Oregon 2d wk May 
150 || New Orl Great Nor_|March-.-__- 
7: N Y Chic & St Louis March_ 
.|March 
|| NY Ont & Western March. -_- 
~|March 
outhern..|March--_- 


555 || Norfolk 
4 || Norfolk & Western_ 


N YN A & Hartf_ 


N Y Susq & West_ 


|| Northern Pacific_ __!' 


| 


1] 





245989 728 


|| Total lines— 





pong tm | Vall. | 
4 Dal & Va 


I Pitts CC & St L- 


+205 
ril _~ ~~ ~|5,077.097/4,676.972| 49. ‘993.6 


$ $ 
1,175,238 1,130,021 
117564! 
1,329°707/ 1,262,633 
6,923,847 6.098.626 





10,590.680 660 





arch... =| 6,605,403 6,470,535) 


|March 


Pere Marquette-__|April 


Reading Co— 


Phila & Reading- waa 5, the 825 
_|March 3,9 
March .._./9, 554, 363) 
Rich Fred & Potom| March 387, 
Rio Grande Junc__.| December 
|| Rio Grande South. wk May 
ip i ~ ae 
|| St Jos & Grand Isl_ 
|| St L Brownsv & M. 
|| St L Iron Mt & So.|March --_- 3,340,150 
|| St Louls—San Fran |March- -- 
| St Louis Southwest. |3d wk May 324,000 
March. -..|2, ry Bra 
March _ 
| k Southern Ry Syst 2d wk May) 
Aia Great South. |M 


Coal & Iron Co- 
Total both cos_ 


| Seaboard Air Line__ -| 
Southern Pacific_-_ 


Cinc N O & Tex P 
Mobile & Ohio_ 
Georgia So & Fla_ 


Virzinian 


3 || Wabash 
319 || Western Maryland_|3« 


Western Pacific_ 


IM 


Yazoo & Miss Vall_|April 


arch f 
March -.-./|1,051 OAS 1,051 
2d wk May! 281,386) 24 
| \2d wk May 
|| Spok Port & Seattle|March __- 
| Tenn Ala & Georgia|2d wk May 
9 || Tennessee Central_|M 
|| Texas & Pacific 
3 || Toledo Peor & West |: 
., Toledo St L & West 
|| Trin & Brazos Vall _| 
4 Union Pacific Syst_ 


arch 
\3d wk May 
April 
\2d wk May 
(March ___| 70,8 

sere ---- 9, 259; 045'8, rave 166 89,044,830 78,4 
M 910.5 771,061) 7, 185,869) 5.695.719 
aro" 333) 2, 984,869 32,279.73 »738| “% eo 1,129 


|| Northwest’n Pacific Marcn 
7 || Pacific Coast Co__-_ -| 

|| p Pennsylvania RR_|March---_- 2insl 463) 1s 091 
33 || Balt Ches & Atl__'\March--_- 87, = 
March. .-.| 
|March - -__|1,047 319) 1,003 464/11 
Mary March -...| 
N Y Phila & Norf, March. ---!| 
Phil Bait & Wash|March_ ___|2,407 
|| _W Jersey & Seash| aa----} 
|| Pennsylvania Co- 
Grand Rap & Ind March____| 
|March---. 


East Pitts & Erie|March_ sof 
West Pitts & Erle|March_ __-_|12967 440| 11609 
All East & West_|March- -__/39827 235) ae 


March ... 
aren. oi. 
\March 


wk May 
March 


|\March __- 


--.|1548 


Western Ry of Ala_|March -.-_-. 
Wheel & Lake Erie_|March.-_- 


601 


sane 801; 291 
| 538,989 


369,327 


647 64 
387, 583 309; 771 
70,716 
35 Sti8 
-720\2,007 .298 

590,238) 532, 08), 
5,895,608'5,703,7: 

552. 098| 467,1 
6,340, 660) 5,282, 66: 


26859 795 gan 
4 
6: 


2,026,687/1,8 
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4.629,762 
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once 


2 
4 
2, 


819) 1277 


504,698| 


8, 344 
486, a 


134° 618} 
405,288) 

{ 99,662) 
4 oe 
8,541 


130" O18) 


\3, 
9°375 
73°39) 
144/277 

699'882| 749/067 

1,298,054| 1.048.426 


he 


'958| 9 
7'838\10 
43,253) : 
374.664| 

2172) 


80} 


July 1 to Latest Dat- 


Previous 
Year. 


& 
9,480,282 
308,93 


Current 
Year 





62,067, 735) 56, OL; \402 


3,491, nae % ih :260 
4,842,069 0,176 


176039 037 1a2t11 185. 


954,738 855,872 
2,927,841) 2,598,254 
293 ,323)| 10,372,846 
ie. 8 678,143 
+395 ,550 
7:201.780 
5,628,349 
481,030 
193,568 
375,864 


5596 651 
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6934314 
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7,178,906 
13,948,219) 


5,508 

3. 486, 534 
986,447 
7,527,866 
11,272,870 





Various Fiscal Years. 


Period. 


Current | Previous 


Year. 





Buffalo & 8 


were & Hudson 


New York Central_j._.....-.--. 


Boston & Albany 


Lake Erle & Wostern_n ‘aay Gee ; 


Michigan Central 


Cleve Cine Chic & St Louis_-_ : 


Cincinnati Northern 
Pittsburgh & Lake Erie 
Toledo & Cae Central 
Kanawha & Michigan 


Total all lines 


New York Chicago & St Louis_- 

i| N Y Susquehanna & Western. Jan 

p Pennsylvania Railroad 

& Atlantic Jan 
an 


Baltimore Chesa 
Cumberland Valley 
Long Island 


Mary'’d Delaware & Vi 


uehanna RR- ~ 4 


Ja an 
inia|Jan 
N Y Philadelphia & Norfolk_|Jan 
Phila Baltimore & Washing’n|Jan 


West Jersey & Seashore 
Pennsylvania Company 


Grand Rapids & Indiana_-_-_-_|Jan 
1 Pittsb Cinc Chic & St Louls_|Jan 
Total lines—East Pitts & Erie|Jan 
—West Pitts & Erie|Jan 

—All lines E & W-|Jan 


Rio Grande Junction 
Rutland 


to Mar 
Mar 
Mar 
Mar 
Mar : 
Mar 
Mar 
Mar 
Mar 
Mar 
Mar 








Mar 
Mar 
Mar 
Mar ; 
Mar ; 
Mar 
Mar ;: 
Mar 
Mar 
Mar 
Mar 





\Ja. 


\Jan 
Jan 


SSSSSSSSSSSSSSSSSSESSSESSESESS 


6, 996 
32,685,646 
123/99 481,642 
887,736 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





© Weekly Summaries. 


Previous 
Year. 


Increase or 
Decrease. 


8 
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* Monthly Summaries. 


Current 
Year. 


Increase or 
Decrease. 





Mileage. 
Jul 


J 
August - 516 
September 348. 758 
October 


248,863 
| =-aase rth 
anuary..-- 
Rebruaty ---208, 795 
arch 248,185 
pp -.--- 86,516 


248,058 
215,669 


248,73 
247,317 
85,077 


Cur. Yr. Prev. Yr 
yt 249 243, 

244,765 
247 466 


. 3 
308 040,791 |263 944,64 


333 ,460 ,457 


1 on 
330,258,745 
262,171,169 





'271.,928.066 
(521-317.560)294 
77.425 837 





5,684 
2:068:345 4+27,249,215| 9. 
68,848 334! +8,577, tS 12. at 


= 
3 


s 
9) +44,096,142 
673,436 


Perens 











Minnesota & Pacifi 
Oreek ict Ry. 


District 
h Includes the St. Louis 


Valley & Pitted h RR 
ama. f Includes Vandalia 


Dunkirk 
and the Nor. Alabama. 


any of our totals. 


revenue, but —_ all other 


receipte. 
and the rt & Cncienek 
j Includes the . Shore & M 

es the Alabama Great Sou 
n Includes Nor. Ohio RR. 


= ram Haute. 


p Includes Northern Oentral. 


Indiana 
Fogg? Sy 


é Includes Mason Oity & Fort Dodge and 
not include engpings of Colorado 8 
¢ Inciudes the Fenee © Central and the W: 


es. 
Sommers. Ry., & Southern RR., and 
Orleans & ortheastern 


ew Orleans 
ay r include Mexican roads ip 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of May. The table covers 32 roads and shows 16.28% 
increase in the aggregate over the same week last year. 

| 





Second Week of May. 1917. 1916. Increase.| Decrease. 





Ann Arbor 

Atlanta Birmingham & Atlantic 

Buffalo Rochester & Pittsburgh 

Canadian Northern 

Canadian Pacific 

Chesapeake & Ohio 

Chicago Great Western 

Chicago Ind & Louisville 

Colorado & Southern 

Denver & Rio Grande 

Denver & Salt Lake 

Detroit & Mackinac____..._- 

Duluth South Shore & Atlantic_ 

Georgia Southern & Florida. --| 

Grand Trunk of Canada 
Grand Trunk Western 
Detroit Grand Hav & Milw_ 
Canada Atilantic__...... - 

Louisville & Nashville | 1,388,410) 1,237,110 

Mineral Range | 20,167 20,495 

Minneapolis & St Louis 217,880 210,790 
Iowa Central f 

Minneapolis St Paul & 8 8 M_- 661 Os 593,810 

Missouri Kansas & Texas 707 ,45€ 610, 802 

25}. 356 


oie Or 
~e 
eS 


Qe 


¢ 265,426 

882. ‘000 748,300 
3,123,000) 2,592,000 
1 ¢ | 952,565 
326 ,924 
158,996 


Ow 


Owain 


oe 
NIOW dO 


ne 
ap) 


Xo pe GO 
1oO- 
Py 
~w OO 


35 52 
900 
109 
125 
116 
991 


280,210 


ote 
OIRO OE a eg 


— 


48,244 
1,356,646 


4: 3,2! 333 
1,076,436 


151,300 


Mobile & Ohio 
Nevada-California-Oregon 
Rio Grande Southern 

St Louis Southwestern 
Southern Railway System 
Tennessee Al: abama & Georgia. 


Toledo St Louis & Western___- 
Western Maryland 


Total (32 roads) 
Net increase (16.28%) 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 


surplus of STEAM railroad and industrial companies re- 
ported this week: 


224, ‘000 
1,827 ,963 
2,172 
303,194 
130,018 
193 ,268 


~ 063, 717 
2,415 
386" "603 


149,222 
208,122 





——Gross Earnings 
Current Previous 
Year. Year. 


Net Earnings 
Current Previous 
Year. Year. 


$ $ $ $ 
Atch Topeka & 8 Fe_b__Apr13,269,739 11,049,400 43,974,960 43,938,049 
July 1 to Apr 30 128,544,802 109860,073 749,987 ,652 740,959,858 
Kansas City South._b_.-Apr 1,058,731 892,081 428,259 354,503 
Jan 1 to Apr 30 4,201,160 3,402,863 1,681,466 1,268,362 
Wabash Ry-b Apr 3,376,333 2,984,869 1,113,166 976,966 
Jan 1 to Apr 30 12,385,651 11,763,258 3,560,160 3,746,077 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

j For April taxes and uncollectible paSwey revenue amounted to $594,- 
876, against $530,528 in 1916; after deducting which, net for April 1917 
was $3,380, 083, against $3,407,521 last year. From July 1 to April 30 
taxes, &c., were $5,962, 823 in 1917, against $5,199,313 in 1916. The 
per cent of return on property investment was 7.01 for the 12 months ending 
April 30 1917, against 5.67 for the same period last year. 


Net Other Total 
Earnings. Income. Income. 
= $ $ 


Roads. 


Gross 


Charges 
Earnings. 


& Tazes. 


Balance, 
Surplus. 
$ 


Delaware & Hudson— 
3 mos: 
Mar 31'17 6,377,398 
‘16 6,324,091 
Fonda Johns & Glov— 
Apr ‘17 86,574 
"16 82,665 
4 mos ‘17 333,877 
16 308,514 
Norfolk & Western— 
Apr'l7 5,077,097 
"16 4,676,972 
4 mos '17 19,685,709 
‘16 18,860,631 


1,118,807 9% 
2,034,898 777 ,352 
37,853 
40,922 
140,082 
138,698 


841 
4,755 
’ 1,723 
146, 377 147,635 defl,258 
1,839,025 
1,998,381 


2,191,554 
2,181,312 
7,752,792 9,084,407 
8,286,249 668,626 8,954,875 


EXPRESS COMPANIES. 
—Month of February— —dJan. 1 to Feb. 28— 
1917. oo a 1916. 


3 3 
#4. 134 264,554 668,679 522,261 
182,330 125,034 355,084 275,738 


586,022 

533,976 
2,309,731 
2,116,759 


1,605,532 
1,647 ,336 
6,774,676 
6,83 8,11 


Canadian Erpress Co.— 
Total from transportation. _ 
Express privileges—Dr 


Latest Gross Earnings. 


Week or | Current | Previous 
Month. | Year. Year. 


Jan. 1 to latest date. 


Current Previous 
Year. Year. 


Name of Road 
or Company. 











& & 
Bklyn Rap Tran syst! February - 2184 ,955)| 2099 998 
Cape Breton Elec Co} March 33.754 ,867 
Cent Miss V El sy 23,629 23,516 
Chattanooga Ry & Lt March ons ee 691) 100, '095| 
Cities Service Co- -_-- ril 
Cleve Painesv & East ~ I sence 
Cleve Southw & Col. 1 egenen 
gColumbia Gas & El_ ril 
Columbus (Ga) El Co » ae 
Colum (O) Ry, L & P|March 
Com’w’th P, Ry & Lt (March 
Connecticut Co__-_- nee 
Consum Pow (Mich) - lA ril 
Cumb Co (Me) P& L|March --- 
Dallas Electric Co--- March ____| 
Dayton Pow & Lt__A pril 142,023) 125,577! 
Detroit Edison_-_-.- April 977,668 775, 855! 
pret United Lines March ___-|1465,166 1237. 688) 
DDEB & Batt(Rec)|February -_| 32,542) 37,840) 
Duluth -SuperiorTrac April 131,287: 106,730) 
East St Louis & Sub_;March 287,052! 231,887) 
Eastern Texas Elec__| March 
El Paso Electric Co_-|March ---- 
42d St M & St N Ave February -| 
g Federal Lt & Trac_|March--.-_-} 
Galv-Hous Elec Co__;March_--- 
Grand Rapids Ry C o|March __-_ 
Great West Pow Syst/March __- 
Hagers’n & Fred Ry-|February - 
Harrisburg Railways April 
Havana El Ry, L & P| March~ 
Honolulu R T & Land|March - 
Houghton Co Tr Co- ‘March -_--| 
b Hudson & Manhat_!April 524, '053| 503. 689) 3. 
Illinois Traction_ -~-|March ----|1080,633) 985,925) 3, 
Interboro Rap Tran_/|April __-___|/3521,020/3243,930/14, 
Jacksonville Trac Co|/March_.--| 61,510) 54,731) 
Keokuk Electric Co_|March_._-| 18,759) 19, 320! 
Key West Electric. - -| March --_- 
Lake Shore E 
Lehigh Valle ‘Transit |April 
Lewist Aug & Waterv|March 
Long Island Electric_|February — 
Louisville Railway__ March 
Milw El Ry & Lt Co_ 
Milw Lt, Ht & Tr Co 
Monongahela Vall Tr 
Nashville Ry & Light}! 
NewpN&HRyYG&E 
N Y R; ity Interboro__|February - 
Y & Long Island__|February - 
Y & North Shore__|February —- 
Y & Queens Co__-_|February — 
v ps 


$ 
4,357 ,557 
90,625 





28. 
1 502, 961) 174s. 207) 
6.909) 
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& Stamford Ry-|March._.- 
N Y Westches & Bost})Marcn____ 
Northampton Trac__|March 
Nor Ohio Trac & Lt_|A 
North Texas Electric)! 
Ocean Electric (L 1)_|February — 
Pacific Gas & Elec___|February - 1625" 14 | neon’ 035) 
Pacific Lt & P Corp__|March -. | 270,6 250,776) 
¢ Paducah Tr & Lt Co 39 '904| 25,725) 
-ensacola Electric Co -| 25,221| 24,056 
Phila Rapid Transit_ 2456, 200) 2272,272) 
Phila & Western Ry 45.646| 42. 803 | 
Port(Ore) Ry, L&PCo.|! . | 450,803 | 
g Puget Sd Tr L & P_|February -; | 597.215) 
¢24 ublic Ry & Lt__|A 29; 327,672 
hode Island Co_ I : 51,: 
Richmond Lt & RR- February - 
St Jos Ry, L, H & P_ ‘April 
Santiago Elec Lt & Tr March __- 
Savannah Electric Co March _-__- 
Second Avenue (Rec) February - 
Southern Boulevard. February - 
Southern Cal Edison- tt ll 399 
Staten Isl’'d Midland_ + po an 
Tampa Electric Co... March 
Third Avenue February -| 
Twin City Rap Tran. March ___| 916,60 
Union 4 Co ofNYC. February - 
Vv Ry & Power April 
Wash Balt & Anna arch... 
Westchester Electric_ February - 
Westchester St RR_. March. __ 
West Penn Power___ April 
Cus Penn Trac Co April 
onkers Railroad... February - 
York Railways March ... 
Youngstown & Ohio. March _-_- 
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| 80, 
28,737| 24,581 





Revenue from transport’n_ 


171,803 139,520 313,595 246,523 
Operations other than trans. 


10,634 4,492 22,479 9,496 


182,437 144,012 336,075 256 ,020 
164,423 125,185 328,733 246,361 


18,013 18,827 7,341 9,658 

3 234 157 272 

7,000 4,200 14,000 8,400 
11,010 14,393 loss 6,815 


986 
——Month of March—— ——Jan.1 to Mar. 31— 
1917. 1916. 1917. 1916. 





Total operating revenues_ 
Operating expenses 





Net operating revenue. __ 
Uncollectible rev. from trans. 
Express taxes 





Operating income 


Northern Express Co.— 
Total from transportation. _ 


$ $ 
222,463 694,099 
Express privileges—Dr 


148,578 121,613 383,127 


Revenuefromtransport’n. 122,055 100,850 310,971 
Oper. other than transport’n 3,781 3,494 1 


Total operating revenues. 125,837 104,344 
Operating expenses 96,096 88,456 


29,741 15,888 
46 16 


$ 
270,634 600,576 
331,976 
268,600 
0,040 8,941 


321,012 277,541 
279,760 252,223 


41,251 25,317 
202 











Net operating revenue_-___ 
Uncollectible rev. from trans. 
Express tax 6,000 5,000 18,000 15,000 


Operating income A 10,871 23.049 10,243 
ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 


Latest Gross Earnings. 


Week or | Current | Previous 
onth Year. Year. 








Jan. 1 to latest date. 


Current 
Year. 


Name of Road 
or Company. 





Year. 





134, 451 
163,197 
71,203 
18.277 


pa 941 
87,361 


Adirond mm Pow Corp 
Atlantic Shore Ry___|A 
cAur Big é¢ & & Chic Ry 
Bangor Electric 
Baton Renee Elec Co 
Belt LRyCorp(NYC) 


Brazilian Trac, L & P 
Brock & Plym St Ry. 


[eS] 
BoSe 
nb 


S358 








ed 
23 








& 








b Represents income from all sources. c¢ These figures are for consoli- 
dated eompeny f Earnings now given in milreis. g Includes constituent 
companies 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 


—Gross Earnings 
: Current Previous 
Companies. “—- Year. 


3 
Arkansas Vall Ry LL& P_Apr 107,863 102,179 
May 1 to Apr 30 1,295,729 


1,204,820 
Atiagtic Shore Ry.b....Apr 27,158 23 ,576 


Jan 1 to Apr 30 97 ,840 91,418 


602,156 
2,342, 4 


4,368,0 
1707 1 3? 
352,792 
1,375,428 327 ,063 334,102 
98,505 49,921 46,649 


Net Earnings 
Current Previo 
al 


48,658 
587,668 
3,539 
6,085 
201,193 
775,631 
1,932,919 
7,443,127 
83.701 


Us 
Year. 
3 
44,521 
527,278 
3,523 
11,985 
196,936 
763,357 
1,604,433 
6,314,905 
78,778 


New York Telephone.__Apr 5, »D40 
Jan 1 to Apr 30 19,614,272 
Southern New Eng Tel__Apr 397,248 
Jan 1 to Apr 30 1,534,892 
Western StatesGas& El_Apr_ 110,810 
May 1 to Apr 30 . 1,207,703 609,780 580,611 
Wisconsin Edison_a 804,719 ¢308,037 315,839 
PFO. Ere 795 9,126,547 c4,108,535 c3,360,509 


a Net earnings here given are after deducting taxes. 
> Net earnings here given are before deducting taxes. 
cue Bee ee available a= the Wisconsin Edison Co., Inc., and d 
clati on comment es, was $153,255 for April 1917 aguinst 
$180,997 ol ID IO. ax and for the twelve months to April 30 was $2, 427, 
against $2,140, 733 last year. 
Gross Net after Balance, 
ets iaetin Tazes. Surplus. 
71 11,991 
63, 
4 


sa 


Bangor Ry & Elec... Mar *17 ans 30, 
. ae fase hcaee 


3 mos '17 14, 
16 tet +755 
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Chatt Ry & Light._.._.Mar "17 
3 mos '17 

"16 

Cleve Paines & E__Mar ag 
3 mos '17 

"16 

Col (O) Ry P & Lt__Mar af 
3 mos "17 

"16 

Consol Gas El Apr’ et 

Lt & Pow Co} 

(Baltimore) |10 mos i 

Consu Pow (Mich).Mar ag 

3 mos "17 

"16 

Cumb Co(Me)P&L.Mar aa 

3 mos °17 

"16 

Duluth Superior Apr °17 

Traction "16 

4 mos ‘17 

"16 

East St L & Sub._.Mar as 

3 mos '17 

"16 

Ft Worth Pow & Lt Apr et 

12 mos "17 

"16 

Grand Rapids Ry._.Mar al 

3 mos '17 

"16 

Gt West Pow Syst_.Mar ag 

3 mos "17 

"16 

Hudson & Manhat’n Apr ‘17 
(All sources) oa 

4 mos aH 


Huntington Dev & 


Gas— 
3 mos to Mar 31 ‘17 


10 mos to Mar 31 °17 


Interborough R T_-Apr ‘17 3,521,020 
10 mos '17 33,097,412 


Gross 
Earnings. 





106,691 
100,095 


1,981,711 


159,503 
436,911 


3,93 


oO 


16 29,702,744 


Kansas Gas & Elec_Apr ‘17 153,670 
"16 133,71 
12 mos ‘17 1,675,012 
"16 1,400,751 
Lake Shore El Ry... Mar °17 132,542 
"16 114,647 
3 mos '17 380,290 
"16 334,523 
Lewis Aug & Water_Mar a4 G7 337 
3 mos'17 183.723 
"16 58,661 
Milw Elec Ry & Lt-Apr '17 639,406 
—_ 562,680 
4mos‘'l17 2,610,881 
"16 42,333,761 
Milw Lt Ht & Trac_Apr ‘17 167 ,274 
"16 133,194 
4 mos °17 666 ,752 
"16 17,844 
Nash Ry & Light... Mar '17 201,328 
"16 194,038 
3 mos ‘17 608,790 
"16 575,941 
Apr '17 202,400 
New Eng Co "16 173,922 
Pow System! 4 mos ‘17 814,603 
"16 658,659 
Pacific Pow & Lt___Apr °17 127,180 
7 115,615 
12 mos‘’17 1,507,769 
"16 1,448,884 
Phila Rap Trans._._Apr "17 2,456,300 
2,272.27 
10 mos Az +h "457, 395 
Port Gas & Coke..-Apr’17 101,995 
‘ 97,318 
12 mos‘'17 1,274,258 
"16 1,257,962 
Mar °'17 474,478 
Port (Ore) Ry "16 450,803 
Light & Pow! 3mos'17 1,424,617 
16 1,315,122 
St Jos Ry Lt Ht & P.Apr °17 118,621 
16 104,215 
4 mos '17 508, 
"16 456,745 
Tennessee Pow Co.Mar '17 125,538 
. 111,555 
3 mos °17 410,741 
16 332,678 
Texas Power & Lt Apr ‘17 188,094 
7 163,095 
12 mos ‘17 2,345,979 
"16 1,996,554 
Virginia Power Co Apr '17 43 ref 
4mos'17 178,025 
"16 ey 
West Penn Pow Co-Apr '17 315.690 
4mos'l7 1 282,424 
"16 946977 
West Penn Trac..-Apr '17 60.491 
(and sub cos) 504,3 
mos '17 2. 398, "907 
16 1;936.508 
Wisconsin-Minn Lt & Pow— 
12 mos end Apr 30°17 1,474,145 
"16 1,201,789 
Gross 
Earnings. 
CommonwealthPow.Apr ‘17 1,502,961 
Ry & pam (and "16 1,313,207 
constit cos 4mos'17 6 +952 
"16 5,437,467 





ww 


1,019,546 
99: 


2,849,992 2,085, 
2,871,253 1,960,658 


Fized 


Charges. 
3 


56,750 
64,662 
63.645 
192,696 
187,300 
9,746 
9,030 
118,704 
114,216 
17,456 


14,086 
52,899 
43,106 


853,982 


46,297 
145,565 


306 


17, 038. 833 10,019,631 
9,422,572 


521,925 
940 
460 


Gross 


Harrisburg Rys_...Apr a7 


Internat’l Ry (Buffalo) — 


Annapolis 
RR 








Net Fized Chgs. Balance, 


ea thai Earnings. & Tazes. Surplus. 


$3,431 32,243 11,188 


90,003 
89,701 54,502 32,191 22,311 
4 mos '17 364,720 175,662 128,972 46,690 
16 355,614 218,538 128,570 89,968 
Honolulu Rap Tr Mar ’'17 59,741 32,595 6,916 25,679 
& Land "16 


53,66 9 
3 mos "17 173,992 91,303 20,748 275,234 
"16 161,123 72,204 20,278 754,715 


mos Mar 31 aH 2,011,554 750,288 482,485 2272,259 


ns 
tN 
ph 
[=7) 
wo 
@ 
f-7) 
~] 
on 
-_ 
~ 
eo 
J 
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1,794,461 741,204 464,018  7282,215 
New York Dock._-Apr '17 396,358 219,744 84,927 134,817 
"16 = 258,414 123,614 71,570 . 


52,044 
4 mos af et te 695,642 331,709 363,933 
North Ohio Tr & Lt_Apr ag 534,826 219,129 127,099 92,030 


4mos'17 2,054,752 15,3 . 312,196 

"16 1,541,954 799,061 462,405 36,6 
Phila & Western...Apr '17 45,646 22,962 12,517 10,445 
16 42,803 22,647 12,526 10,121 


4 mos ‘17 162,468 76,438 50,112 26,326 
"16 149,843 76,052 50,176 25,876 
Washington Balt { Mar a oe .314 33,850 26,764 29,189 


23,553 24,259 


‘ 71,844 
Siig: 54 38 (3 mos '17 211,327 69,002 79,417 zdef3,555 
"16 180,967 j 


65,608 75,321 zdef1,930 


az After allowing for other income received. 








Pitts. Cin. Chic. & St. Louis Ry___1892 


Brockton & Plymouth Street Ry-- ~1898 
Commonwealth Pow., Ry. & Lt. Co.1800 
Denver Tramway Co. (System) -...1894 
Duluth-Superior Traction Co..-.-.-. 1795 
El Paso Electric Co. ............-- 1898 
Galveston-Houston (Tex.) Elec. Co_1898 
Havana Elec. Ry., Lt. & Pow. Co 2007 
Houghton County Traction Co_...1701 


Portland (Ore.) Ry., Lt. & Pow. Co_1795 
Puget Sound Trac., Lt. & Pow. Co. .1895 
Tampa Electric Co Nh coe os ae tecelae eae al 1900 


Tennessee Ry., Light & Power Co__1894 
Utah Light & "Traction SRE A ee 2012 
Utah Securities Corp.....-....---- 2013 
Washington Ry. & Electric Co_---- 2006 
Winnipeg Electric Ry...-.-------- 1900 

Industrials— Page. 
Allis-Chalmers Mfg. Co. (3 mos.)..1704 | 
American Beet Sugar Co....-..-.-.- 1896 | 
Amertean Chile 00 ..cccccccccees 1797 | 
BEE EOC a i cccccencnacsns 2013) 


Amer. Hide & Leather Co. (9 mos.)_1705 
American Ice Co., N. Y. (4 mos.)..1900 
American Light & Traction Co- -_-1800 | 














Augusta-Aiken Ry. & Elec. Corp_--1898 8 | 











income accounts for the six mon 
general balance sheet as of Dec. 31 1916 in detail, &., & 


ANNUAL REPORTS 


Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 
and miscellaneous companies published since April 28. 

This index, which is given monthly, does not include 
reports in to-day’s ‘“‘Chronicle.”’ 


Steam Roads— Page. Industrials (Continued)— 
Bangor & Aroostook RR-.-.-_.--...-- 1696 | Colorado Fuel & Iron Co. (3 mos.)- 6 
eG eS eee 1793 | Colorado Power Co.-_.......-..-_. 05 
Chicago Milwaukee & St. Paul Ry_.2010 | Computing-Tabulating-Recording 
Cleve. Cin. Chic. & St. Louis Ry...1793 Co. (3 mos. and annual) _.-.._..-- 1901 
Duluth Missabe & Northern Ry.-_.2010/} Connecticut Power Co__.....---.-- 1705 
po ge eee 1892 | Consol. Gas, Elec. Light & Power 
Kanawha & Michigan Ry.-..------ 2005 Co. of Baltimore (9 mos.)_..._-- 1705 
Kansas City Southern Ry___.1696, 1793 | Copper Range Co., of Mich_-.-.-.--- 1896 
Lehigh & Hudson River Ry_-_-.---- 2010 | Corn Products Refining Co. (3 mos.) 1706 
Lehigh & New England RR..-.---- 2005 | Cosden & Co. (3 mos.)__---_- 1901; 2007 
Baains® OComtral i... ccccwcccue 1899 | Davis-Daly Copper Co. (3 mos. )---1804 
Michigan Central RR......-...--- 1794 | Dayton Power & Light Co______-- 2008 
Minn. St. Paul & 8.8. M. Ry.---- 1893 | De Long Hook & Eye Co., Phila_..1804 
Nashville Chatt. & St. Louis Ry...1794 | Driggs-Seabury Ordnance ‘Co ie cieaeae 1706 
New Orleans Great Northern RR___1893 | Edison Elec. Illum. Co. of Brockton- 94 
N. Y. Chicago & St. Louis RR ___.2005| Edmunds & Jones Corp._-__..--.-- 20 
N. Y. New Haven & Hartford RR-_1694 | Electric Storage Battery Co... .--- 1799 
N. Y. Ontario & Western Ry------ 1894 Elk Horn Coal Corp., Inc..--.--.-- 1706 
N. Y. Phila. & Norfolk RR... .--- 1702 | Fall River Gas Works Co___-.-.--. 1804 
Pennsylvania Company__.......--- 2003 | Fisher Body Corp. (6 mos.)_..-.-- 1706 


Gaston, Williams & Wigmore, Inc., 


Pittsburgh & Lake Erie RR_-__---- 1695; (3 mos.), 1706; (11 mos.)_-. 1804; ioe 
St. Louis-San Fran. Ry. (9 mos.)..1900| General Asphalt Co_._.._..-..--- 897 
Southern Pacific Co.............. 1694 | General Petroleum Corp. (9 mos. j221804 
TN Be Fe BE ov cccccccaccnes 2005 | Great Lakes Steamship Co_-_-...-- 008 
Toledo & Ohio Central Ry__-_----- 2006 | Guif States Steel Co. (3 mos.)--_--- 1708 
| ol ULLUle eee 1793 | Hercules Powder Co. (3 months’ 
Se Re 2s 1892 ee eprel 1804 
\ - - aa 1893, 2004 a ee ag arti bitanevedsout 
Electric Roads— Page. | omestake Mining Co.........-.- 


Inspiration Consol. Copper Co.-_--- 
International Paper Co.....-.---- 
Interstate Electric Corp_........-- 
Kennecott Copper Corp__----..-.--. 
Lanston Monotype Machine Co 
Lowell Electric Light Corp......-. 
MacAndrews & Forbes Co_-_-.- 
Massachusetts Gas Cos. (9 mos. )...1805 
Mexican Petrol. Co., Ltd., of Del_.1805 
Midvale Steel & Ord. Co. (3 mos.)..1805 





Jacksonville Traction Co_.......-- 1702 | Montana Power Co. (3 mos.)...._. 
Lake Shore Electric Ry-.-.-...--- 1895 | Nat. Fuel Gas Co. (ot N. ny N. ¥21707 
National Properties Co., Phila---_- 1899| Nevada Consol. Copper Co. (3 
New Orl. Ry. & Light Co. (3 mos.)_2010 months) - _...-----1798, 1908 
Northern Tex. Elec. Co. (Ft. vena New Jersey Zine Co. GB M08) icnce 1805 
Ottawa by ay os oy -------- : peed New York Dock Co._..........-- 1897 
Pensacola (Fla ectrie Co......- ? z 
Sad & Meh a 2006 Niagara Falls Power Co. ( 3 mos.)..1707 


Niagara Lockport & Ont. Power Co.1707 
(The) North American Co__...-.-- 1699 
North American Pulp & Paper Co_.1903 
North Butte Min. Co. (3 mos) 1805; 2008 
Northern Ohio Trac. & Light Co_..1696 
Okla. Producing & Ref. Co. (3 mos.) 2016 
Owens Bottle Machine Co. (6 mos.).1805 
Paige-Detroit Motor Car Co. (3mos.) 1805 
Pierce-Fordyce Oil Association. - ~~~ 2016 
Pierce Oil Corporation..........-. 2016 
| Pittsburgh Steel Co. (9 mos.).....- Hd 
Priee Bros. & Co., IAG... w<cecccses 

Ray Consol.Copper Co,(3mos.)1797, i908 
Republic Motor Truck Co. (9 mos.).1707 
Safety Car Heating & Lighting Co_.1708 
Shattuck-Ariz. Copper Co. (3 mos.).1805 
Sinclair Oil & Ref. Corp. (3 — 11 


American Malting Co. (6 mos.)..-.1802| months)..-......-.------ 2007, 2016 
American Steel Foundries (3 mos.).1803 | Standard Motor Construction Co. 
American Wringer Co-..-.--.------ Syert  GeReeOn BOO. ccconmncadnawed 1904 
Amer.Zinc,Lead&Smelt.Co.(3mos.)1705 | Standard Oil of New York_--.---- 1805 
Anaconda Copper Mining Co-.----- 1796 | | Standard Screw Co............-.. 1904 
Autocar Co. (balance sheet) -_---.-..-. 1803 | (T. H.) Symington Co...........- 2007 
Beatrice Creamery Co. (bal. sheet).2013 |Taylor-Wharton Iron & Steel Co., 
Boston Woven Hose & Rubber Co. i” €P Sia atecswnensbaniawaaee 1806 
(halemee Ghest)..<.....-cccncce-ce 1901 | Tennessee Copper & Chem. Corp. ..1708 
Braden Copper Mines Co_-_.-.-.----- 1698 Tonopah Belmont & Devel. Co_...1904 
British Westinghouse Elec. & Mfg. | Tonopah Mining Co. (10 mos.)-_-..- 1708 
a aie 1 | Toronto Paper Mfg. Co........-.. 
a sca enwewane 99 | Transue & Williams Steel Forging 
Butte & Superior Mining Co..--.--- 1705 Cate. DD MG i adscdeusnncenas 2016 
By-Products Coke Corp.-.-.--.----- 1898 United Alloy Steel Corp._......-- 1799 
California Packing Co__..-_-.----- 1697 | United Gas Improvement Co-_--...- 1697 
Calumet & Arizona Mining Co----- 1797 | United States Steel Corporation... 1696 
Canadian Cottons, Ltd...-..----- 2013 | Utah Copper Co. (3 mos.)_-.-. 1698, 1806 
Central Leather Co. (3 mos.).----- 1705 | Victor Talking Machine Co. (bal- 
Cerro De Pasco Copper Corp-.----- il. & . See ae 1904 
Charcoal Iron Co. of Amer. (3 mos.).1804| Ward Baking Co. (balance sheet). 1708 
Chino Copper Co, (3 mos.)._ 1798, 1901 | West Penn Power Co. (3 mos.)....1708 
Coastwise rtation Co___..- 1901! Yale & Towne’ Mfg. Co 1699 






Great Northern Railway. 

(28th Report—Siz Months ending Dec. 31 1916.) 
1. full text of the remarks of Chairman and President 
L. W. Hill is given on subsequent ie also the revenue and 

s ending 


Dec.31 1916, the 
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RESULTS OF LINES OPERATED AS GREAT NORTHERN RY. AND 
THOSE INDEPENDENTLY OPERATED: MINNEAPOLIS 
WESTERN RY. AND DULUTH TERMINAL. 

—, Mos. to Dec. 31— —Yearsend. ~~ \ 
Statistics— i) 915. 1916. 
Average miles operated — 8,143 5s 8,053 
Operattons— iv 
Passengers carried 4,474,082 8,263 ,972 
Pass. carried 1m. (000) - 346 438 601,257 
Av. rev. per pass. per m. 2.210 cts. .272 cts. 
*Freight (tons) 16 449 404 .927 ,130 
*Freight one mile (000) - 4,392,610 ,809 $17 
*Ayv.rev. per ton per m_ 7.697 cts. .705 cts. 
*Aver. train-load (tons) 708 663 
Earn. per pass.-train m_ $1.590 $1.486 
Earn. per fgt. train mile _80: 45 $5.11 
Gross earnings per mile- $5 ,63£ $10,091 
* Company's freight TO ony 
GENERAL COMBINED RESULTS—REVENU 
—, Mos. to Dec. 31— 
1916. 1915. 
7,656,704 
3,810,262 
3,16 
7! 


ES AND EXPENSES. 
—Years end. June 30— 

1916. 915. 
$13,661,645 $13, 857 
60, 177,249 47,147,314 
5,993,718 5,800 
,887 


429 ,866 ’ 
$67,162,858 


262,478 
727,328 $8,270,354 
302 


Earnings— 
iP $8 ,356 57 & 
ES Sea, 34,686,306 3: 
Mail, express, &c_____- 3,352,385 
Other than transport’n_ 899,149 


95,120 
13, 082 
168 q 


Gross oper. revenues - $47 294, 419 

Expenses— 
Maint. of way, &c___-_- $4,835,848 
Maint. of equipment... 5,455,012 
Traffic expenses_____-- 590,292 < 
Transportation expenses 12,829,813 796 945 
General expenses - ----_- 706 695 419 
Miscellaneous operations 520,434 52,889 
Transport’n for invest_. Cr. 260, 792 Cr.101,323 Cr. 


$24,677,301 $20, 0,022 2,176 $43,914,076 $36.8: 
2,992 $37,348,402 $: 
COMBINED INCOME ACCOUNT. 


6 Mos. to — Years end. 
Dec. 31 : 


781 
,O81 
563,384 


Total oper. expenses _$24, 677 


Net earnings 


June 30— 
1915. 

2 $30,334,583 
4,629, 668 


$25, 704, 915 5 
676, &: 36 
649,481 
983 883 


$28,015,114 


$849,078 
71,933 
6,447 ,504 
28,329 
193,319 
256 332 


275,000 
1,000,000 
16,796,857 


$25,918,352 
$2'096.762 


Operating income________------- $19, 667 685 
General interest nang is 
Dividends and int. on securities. ___- 
Rents received and miscellaneous_-- 


$35,061,822 


$888,892 
99,884 
6 ,443 ,267 
29,164 


Gross corporate income_-_-_-_------ $21,023 ,82¢ 


Rentals paid 

Hire of equipment—balance_-_-_-_-_--~- 

Bond interest accrued 
ee 

Interest on new stock subscribed - - ~~ 

Renewal All. B. O. docks 

Pension fund 

Miscellaneous appropriations 

Improvements and betterments 

Dividends on stock (7% perann.)_.. 8,731,254 


Total deductions__...__---------$12,692,514 $32,774,795 $ 
Saas $8,331,309 $2,287,027 
CONSOLIDATED BALANCE SHEET. 
Dec. 31°16. June 30°16. 
Assets— $ 3 


Ry. property, incl. adv. and invest. 
in system roads (see details on sub- 
ee OO Bee ae ae 431,677,500 424,628,467 


256 332 
1,000,000 
3,100,865 
3,500,000 

17 456,390 


June 30°15. 
3 


14,106, 000 


4; '220, ‘987 
7,579,058 


711,023,122 
249 476,850 
860 


5 assumed—held by mee wptess 14, 106, "000 14,106,000 
Cost of one-half int.in C.B. st 
held by trustee of joint cae ees 109,114,810 109,114,810 109,114,810 
Other securs. & invest. (see details on 
subsequent page) 113,408,995 111,555,729 111,819,326 
Cash on hand 16,471,479 16,049,874 11,590,503 
ae 3, 957 ,650 3, 934, 262 1,952,098 
Due from U.S. & Can. P. O. depts__ : 214,441 
Due from U. 8S. Transportation Z 4,84 12,212 
Advanced charges 7 55,444 
Bills receivable 10,365,010 
Other accounts receivable, &c 2:484.023 
Material and fuel 3" 685, 863 4,390,253 
700,096,752 687,459,879 
249,476,850 249,476,722 
860 911 





Liabilities— 
Capital stock 
Payments new stock subscriptions _ __ 
Funded debt (see ‘‘Ry. & Ind.’’ Sec 
and subsequent pages) 
Bills and accounts payable 
Vouchers unpaid 
Ct OED eo nana nman scene a 
Unpaid coupons 2,803,614 
Accrued taxes ’ ’ 2,324,247 
Accrued bond, &c., j 151,529 
Due affiliated companies 84,9 ,367 351 
Improvement and 671 a 
Depreciation of equipment fund____ 27 ,037 ,847 
Insurance, &c., funds 3,811,094 
Additions and ebterments paid from 
improvements and renewals fund_ 36,737,198 
St. P. M. & M. cons. mtge. bonds re- 
tired by sink. funds since Nov. 1907 899,000 
984,024 
3,921,127 4,181,982 2,620,648 


RRR AEE ISS 
Other working liabilities and deferred 
60,279,826 52,188,779 50,446,802 
711,023,122 700,096,752 687,459,879 


302,477,409 302,387,409 
225,000 


2,576,750 2,708,324 
2,779,322 3,050,125 


etterment fund __ 5504. 701 
27 ,237 ,168 
4,063,889 


38,917,545 


928,000 
922,431 


35,550,920 


811,000 

607 ,655 
credit items (net) 

Profit and loss 


Tota 
—V. 104; p. 559. 
Chesapeake & Ohio Railway. 
(39th Annual Report—Year ending Dec. 31 1916.) 
The remarks of President Geo. W. Stevens at length, to- 
gether with the balance sheet and income account for the 
entire year, are published on subsequent pages. 


INCOME ACCOUNT FOR 6 MOS. ENDED DEC. 31 (as shown by Pamphlet Report). 
1916. 1915. 1916. 1915. 
Oper. Revenues: $ $ $ 


$ 
Freight 19,859,016 19,049,171 9,093,209 8,407,405 
Passenger -. -. . 3,615,872 3,178,890 806,101 764,757 


Mail and express. 609,433 543,913 
Miscellaneous... . 1,147,269 864,315! «Oper. income_. 8,287,107 7,642,648 
Hire of eq. (cred.) 397,059 5,814 


bie My > revs ..25,231,590 23,636,290 |Int.frominv.,&c. 408,413 324,302 

per. Expenses: Miscellaneous.... 174,196 163, 

Maint. of way,&c. 3,234,665 2,720,454 = en 
Gross income... 9,266,775 8,206,552 





Net earnings 
Taxes, &o 














Maint. of equip .. bar 9 74 4,953,829 
4,100 313,908 | Interest on debt . 4,214, 4, - 
_aempertation...- Me er 6,670,447 | Rentals (leased “4 pevncte 
. operations p 127 ,247 roads, &c.).._.. 477, 
General 532,991  450°744| Lowe on'O 0. vee -< eee 
Trans. forinvest . Cri0,116 Cr7 ,745 Grain Elevator- 4 yor Cr19,889 
Miscellaneous - - ._ 17,676 
Dividends (2%) .. 1 ase ae or SSS 
Balance, surplus 3,268,632 3,736,598 








Total oper. exp.16,138,381 15,228,885 
earnings 9,093,209 8,407,405 


421,355,759 1 





BALANCE SHEET. 
{Excluding stocks and bonds owned of auxiliary companies, 
of Dec. 31 1916 is given on a subsequent page.) 
Dec. 31 °16. J’ne 30 '16. | 
Assets— 3 | 
Road & equip’t.228,602,077 224,326,600 
Improvem'ts on 
leased prop’s- 3.770 | 
Mise .phys.prop. 340,422 )C. 
Securs., prop’ty, 
&c.,cos.,pledg_ 
Co.'s bds.pledg- 
Advances .- .- -- 
Construc. funds 
Cash in treas.,&c. 
Cash for int. & 
dividends - . -- 
Cash for matur’d 
notes, &c_-.-- 
Agts. & cond’rs- 
Traffic balances 
Loans & bills rec. 


The balance sheet 


Dec. 31 °16. J’ne 30 '16. 

Liabilities— 8 
Stock, common_ 62,792,600 
Stock, Ist & 2d 
preferred __.- 3,200 
& O. of Ind., 
common. .--.- 1 
Bds. & notes(see 

“R.&I1.”’ Sec.)_173, 


$ 
62,792,600 
3,200 
1,200 


173,552 ,000 
7,983,170 


,265,000 
,331,890 
399,723 
526,812 
399,777 
932,165 
95,000 
,607,791 
436,817 


5,357 ,530 
3,076,255 
989,894 


3,816 
341,006 
,200 

,724,406 17,069,005 
5,920,001 45,920,001 
264,291 143,884 | Equip.tr.oblig. 6,846 
,351,550 7,588,207 | lst lien & impt. 
,275,792 7,005,171| 5s (unpledged) 47, 
|Int.,&ec.,accrd. 2, 
| Unpd.int.&divs. 
| Vouch. & wages 5,033,827 
,423 | Traffic balances ,503,121 
| Mise. accounts - 560 ,846 
2/|L’ns & bills pay- 95,000 
| Taxes accrued - - 930 ,339 
Misc. accounts- .393,729 Sundry def. liab. 505,424 
Mat'ls& supp... 4,200,015 3,231,713} Accrued depre- 
Securs.in treas., ciation(equip.) 5,846,710 
unpledged _.. 6,3: ae 775 | Approp.surplus. x3,084,717 
Deferred assets 3,728 | Profit and loss.. 10,232,994 

Total __._.-.321,018,989 316,750,824 | 

A comparative income account for four years was published in V. 
V. 104, p. 1387, 655. 


444,000 
,337 


265,000 4 
365,166 

,395 ,605 508 ,458 
185,587 
035,778 
,011,484 
224,403 








pi: eee 321,018,989 316,750,824 
104, p. 655.— 


Western Maryland Railway. 
(Eighth Annual Report—Year ending Dec. 31 1916.) 


— Years ending Dec. 31— —Years ending wee 30— 

Income Account— 1916 5. 1916. 1915 

Operating rev enues_-_--$11, 967,982 $9, 888, 600 $10,930, 369 $8, 683, 459 

Operating expenses___. 7,516,222 6,653 ,357 7,039,608 6,257,412 
$3,235,243 $3,890,761 


schesovas $4,451,760 
406.086 321.858 349.161 
$3,541,600 


Operating income__ $4, O45 5,674 $2,913,384 
Miscellaneous operations Cr .856 def.1,590 Cr.70 


$2,911,794 $3, 
206,514 
18,308 





Net earnings 
Tax accruals, 








541,670 
205,145 

47,100 
66,677 60,648 


$3,203,293 $3,854,563 

$140,213 $74,831 
83,977 82,87 

121,566 121, 

2,665,153 2,685, 

304, 

Os 


Operating income____ $4,046,530 
Net inc. (coal cos., &c.)- 123,572 
Income from fund. secur. 42,100 
Other income 60,260 


Gross income ______- $4,272,462 
Hire of equipment $2 
Our TOW... .<-cc«= 
Rent (leased roads) __-- 
Int. on funded debt__-_- 
Other interest 
Miscellaneous -...._--- 





2, 409" 299 
235,961 250,139 


26,561 49,752 


Total deductions_-~_- $2 ,95< $3,310,800 $3,3 
Balance, sur. or def__sur. $1. 313. O60 def.$107 ,507 sur.$5: 
The report will be cited at length another week.—V. 1( 


The New York Chicago & St. Louis Railroad. 
(30th Annual Report—Year ended Dec. 31 1916.) 


Pres. & Gen. Mer. J. J. Bernet says in substance: 


Funded Debt.—During the year the funded debt was increased by the 
issuance and sale of $1,100,000 equipment trust certificates dated Aug. 1 
1916, covering 1,000 steel underframe 80,000-lb. capacity box cars placed 
in service late in the year (V. 103, p. 1032), and decreased by the purchase 
of first mtge. bonds under the sinking fund provisions of the mortgage 
$103,000, making an outstanding amount Dec. 31 1916, $29,566,000. 

Results.—The gross revenue was $15,387,928, an increase of $2,851,548 
or 22.75% over 1915. Freight revenue was $13, 372,737, an increase o 
$2,631,397, or 24.50% Passenger revenue increased $109,289, a 8.36%. 
Operating expenses amounted to $11,471,986, an increase of $2, 149,860, 
principally eptesgnance of equipment, $1, 064, 656, and transportation 
expenses, $890,4 

Grade Crossings. ie follow ing amounts have been expended on account 
of separation of grades at Grand Crossing, Ill., and the elimination of street 
crossings at grade in Cleveland, O. ( est Side and Ivanhoe Road). 


Expenditures for Grade Crossings. 

Held in Suspense— Grand Cress’g Clevel’d. 
Expended during year 1916 $36,345 4s 275 
Total expenditure to Dec. 31 1916 1,285,138 772,371 

In addition to the cars mentioned above, 10 switch engines and 15 rebuilt 
consolidation engines were placed in service during the year. An uip- 
ment trust, to be known as the New York Chicago & St. Louis Engine Trust 
of 1916, in amount of $300, 000, is to be arranged for in connection with 
the purchase of this equipment. 


OPERATIONS AND FISCAL RESULTS. 
1916. 1914. 
523 


6 
i 
5 
3: 





Re) 
5 
5 
2 
8: 
87 $3,295,029 


def.$907 ,905 
491, 1265. 


0 
6 
4 
4 
3 
0 
3 
=. : 


4, 
39,€ “a 
4, 


1913. 
523 
877,670 
98,282, ‘679 


Miles operated 
Operations— 

Passengers carried 3. 

Pass. carried one mile__ 81,200,847 

Rate per pass. per mile- 1.75 cts. 

Earn. per pass. train m_ $1.37 

Revenue freignt (tons). 10,831,772 

Rev. fgt.(tons) 1m(000) 2,619,601 

Rate per ton per mile__ 0.510cts. 0. "513 cts. 


INCOME tists | 2 EAR ENDING 
Earnings— 1915. 914. 1913 
Freight $13, 372. "i37 $19. 741,340 $9, B31. 342 $10.38. 277 
Passenger 1.416,96 307.6 74 1,480,688 ,080 
Mail, express, &c 35:008 aes 884 361,440 1358" 036 
Incidental 166,132 115.482 121,501 116,480 


Total oper. revenue_-$15,387,928 $12,536,380 $11,294,971 $12,393,873 


Expenses— 
Maint. of way & struc_. $1, 246.473 $1,102,921 $1,466,082 $1,501,621 
Maint. of equipment_-_- 3,124.1 88 2,059,532 1,597 ,686 1,922,547 
Traffic expenses 562,259 536,631 577,290 

5,289,776 5,434,500 


564,286 
Transportation expenses 6,180,182 
356,858 307 ,639 306,512 298,877 


General & miscellaneous 
Total expenses : $9,322,126 $9, $12. 653 $9,734, 23] 
P. C. of exp. to earns__- (74.55) (74.36) 45) (78.55) 
Net earnings $3, rts 254 $1, gaa. 318 $2,659,038 
524,965 9,466 486,282 443,793 


Operating income___. $3,390,977 $2,744,788 
Other income 195,703 229,944 


Gross corp’te income. $3,586,680 $2,974,732 


Deduct— 
Rentals leased lines____ $5,400 $5,400 
527,565 641,005 


Hire of eau. con &c.. 
659 
46) 272,161 


Int. on contract_ 
1,146,537 
98,395 


© 
— 
Quy 
eee? 
2 82s ors 
~ 
238 8 


Obie S 
Crd pe 


8,05 2 

1,8 *51i 

0. 514 cts. 0. "514 cts. 
oe — 31. 


ot 











$1,496,036 $2,215,245 
112,192 224,943 


$1,608,228 $2,440,188 





183'079 079 
8,518 
206, a8 
1,154;868 
i 99:131 
1st pref. divs. (5%) --.- 50,000 
2d pref. divs (234 %)275.000 


Total deductions____ 2, 554,149 $2,414,157 414 
Balance, sur. or def__sur.$1,032.531 sur.$560. bebact itty 136 


250,000 
(5)550,000 


$2,412 614 
sur. $27,574 














May 26 1917.) 


THE CHRONICLE 





2411 








GENERAL BALANCE SHEET DECEMBER 31. 
1915. 





1916. 1916. 1915. 
Assets— = $ Liabilities— $ 

Road & equipm’t_61,167,217 60,581,139 | Ist pref. stock___. 5,000,000 5,000,000 
Securities owned__ 1,500,000 1,500,000 2d pref. stock_--.11,000,000 11,000,000 
Misc. phys. prop’y 185,391 ------|Common stock-_-__14,000,000 14,000,000 
Stock in treasury - 12,700 12,700 | Funded debt_____ 29,566,000 28,569,000 
Materials & supp_ 1,264,485 704,026 | Accounts & wages 1,449,521 1,127,996 
i ke ite 3,509,683 1,744,284 | Int.,div.,&c.,unpd 26,929 22,239 
Special deposits __ 21,160 16,820 | Int., divs., &c., ac- 
Traffic, &c., bals_ 546,897 582,031 crued—not due-_ 796,952 502 ,357 
Agents & conduc- 799,053 523,797 | Traffic, &c., bals_ 467 ,265 364,270 
Miscell. accounts_ 617,337 785,086 | Miscell. accounts- 466,049 121,917 
Advances, &c___- 19,099 19,017 | Approp. surplus_._a5,086,131 4,987,674 
Items in suspense. 2,042,832 1,572,819| Unadjusted accts. 409,960 145,944 

| Operating res’ves- Sone 8s Ae 

| Deprec’n (equipt.) 869,099 711,034 

| Profit and loss__..b2,184,087 1,489,289 








i an. ad 71,685,853 68,041,720 | Total __.__....-71,685,853 68,041,720 

a Appropriated oy in 1916 includes additions to property through 

income and surplus, $3,608,567, and funded debt retired through income 

and surplus, $1,477,564. b After deducting $323,726 loss on retired road 

eae aes and misc. items (net) aggregating $14,006.—V. 104, p. 
5, . 





Chicago Milwaukee & St. Paul Ry. 


(Special Report—Siz Months ending Dec. 31 1916.) 
President A. J. Earling, May 1917, says in substance: 


Results for Calendar Years.—Operating revenues for the calendar year 
1916 exceed those of any previous period, being $110,609,689, an increase 
of $13,561,638, or 13.97%, over 1915. ‘ 2 

Special attention, however, is directed to the radical increase in operating 
expenses, due primarily to increases in the cost of fuel and other materials 
used in the maintenance and operation of the property, which averaged 
about 30% during the year and have steadily advanced since; also to a 

eat many increases necessarily granted to labor during the year, and other 
ncreases resulting from congestions due to embargoes, all of which, it will be 
noted, produced an increase in operating expenses of $11,593,518, or 
18.65%. It will also be noted that there was an increase in taxes of $445,- 
715 (or 8.85%). This was due largely to an increase in the Federal income 
tax rate from 1% to 2%, the full effect of which will be felt in the coming 
calendar year. 

Operations.—The operating revenues for the 6 ' 
1916 were $59,365,951, an increase of $4,963,205 compared with the same 
period in 1915. Freight traffic increased $3,612,416, or 9.26%. The tons 
of freight carried increased 1,682,062 tons, or 8.57%. Products of forests 
increased 461,118 tons, manufactures 467,564 tons and commodities not 
specified 1,040,969 tons; products of agriculture decreased 177,907 tons 
and products of mines 166,831 tons. The number of tons of all agricul- 
tural products carried during the period of this report was 4,208,383 tons, 
a decrease compared with the previous year of 4.06%. Agricultural prod- 
ucts comprised 19.74% of the total tonnage carried. The revenue per ton 
per mile was .7357 cents, a decrease of 4.02%. The number of tons of 
revenue freight per freight and mixed train mile was 470.44, against 436.69 
during the same period in 1915, an increase of 7.73%. 

The operating expenses for the poke of this report were $37,294,375, 
an increase of $4,644,093 compared with the same period in 1915. 

During the six months’ period 15 steel bridges, aggregating 1,073 feet in 
length, and 4 masonry bridges, aggregating 324 feet in length, were built, 
replacing 869 feet of wooden bridges, 32 feet of iron bridges and 16 feet of 
embankment; and 5,066 feet of wooden culverts were replaced with iron 
and concrete pipe. About 1.4 miles of pile bridges were filled with earth, 
36 bridges having been completely filled and 14 reduced in length by filling. 

Adamson Law.—The so-called Adamson Law, passed by Congress, which 
will increase the wages of enginemen, trainmen and allied employees in 
excess of $2,000,000 per annum, will cause a still greater increase relatively 
in the operating expenses for the ensuing year. t is to be hoped that the 
company will receive substantial relief through an increase in freight and 
passenger rates. 

Acquisition of the Big Blackfoot Ry.—On Dec. 31 1916 the railway, prop- 
erty and franchises of this company were acquired by purchase. That com- 
pany operated a line of railroad from Bonner to Blackfoot Junction, Mont., 
11.48 miles, and also operated over the logging railroad of the Anaconda 
Copper Mining Co., 10.53 miles easterly from McNamara Landing. The 
line purchased is now being operated as a part of our Missoula division. 

Seattle Port Angeles & Western Ry.—The extension from Majestic to Twin 
Rivers, Wash., 6 miles, has been finished since Dec. 31 1916 and authority 

iven for a further extension to the Pysht River and thence to the Solduc 
River at the mouth of Beaver Creek, about 15 miles, tapping a heavy body 
of spruce, hemlock and cedar timber. 

Bellingham & Northern Ry.—The track was laid on the branch from 
Goshen to Welcome, Wash., 11.3 miles, during December 1916, and the 
line is now in operation. 

Milwaukee Terminal Ry.—This company has purchased from the Northern 
Pacific Ry. the iron barge used by the latter for ferrying its trains across 
the Columbia River between Kalama and Goble, prior to the completion of 
the bridge over the Columbia River near Portland. The barge is equipped 
with three parallel! tracks and is 330 feet in length. When remodel it 
will be placed in service between Seattle, Bellingham and Port Townsend. 

Equipment.—During the six-months’ period 18 locomotives and 1,581 
cars of various classes have been purchased or built, and 1 locomotive and 
886 cars were destroyed by wreck or fire, sold or taken down on account of 
small capacity. The original cost of the equipment retired has been cred- 
ited to property investment—road and equipment. 

Properiy Investment During the Siz Months to Dec. 31 1916.—This aggre- 
gated (net) $12,462,816, viz.: 

Equipment . .$3,792,621 | Reducing grade, &c $499,485 
Purchase Big BlackfootRy. 1,122,507 |Other add’ns & betterm’ts 6,854,350 
New branches & exten’s_- 695,336 |Credit—Property retired 

| or converted. _ $501,482 

Additions and Be:terments.—Authority has been given for the purchase or 
building of 2,500 50-ton gondolas, 1,000 box cars, 150 flat cars, 231 cinder 
dump cars, 250 ore cars and 68 other cars. 

At Beloit, Wis., the engine terminal was completed. The 21 grain tanks, 
of a total capacity of 625,000 bushels, in connection with the company’s 
Elevator ‘‘E,’’ in Milwaukee, have been put into operation. At Tacoma, 

Jash., the new ocean dock, covering an area of 1,000 feet by 175 feet, was 
completed and placed in operation last autumn. At Butte, Mont., the 
new passenger station was nearly completed on Dec. 31 1916. It has since 
been finished and put into operation. 

New Lines and Extensions.—The Choteau line, from Great Falls to Aga- 
wam, Mont., 70 miles, is practically comeieten. All construction work 
will be completed and the line placed in full operation early this summer. 
An extension from Grass Range to Winnette, Mont., 23.04 miles, was 
started last summer, and the grading was about 90% completed on Dec. 31 
1916. ‘The work will be completed this spring and track will be laid as 
soon as possible. 

Tunnels.—The lining with concrete of the St. Paul Pass Tunnel, 8,751 
feet long, in the Bitter Root Mountains, which was started in the autumn 
of 1915, was completed on Dec. 31 1916 

Elecirification.—The electrical construction work on the Missoula division 
between Deer Lodge and Alberton, Mont., 111 miles, was completed and 
put in operation on Nov. 1 1916. Work on the line between Alberton and 
Avery, Idaho, 101 miles, was 90% completed as of Dec. 31 1916. Elec- 
trification of this district has since been completed and put in operation 
Feb. 27 1917. The completion of this work now places under dlectrioal 
operation the entire main line between Harlowton, Mont., and Avery, 
Taaho, 440 miles (V. 103, p. 1687). 

Funded Debt.—This has been decreased during the six months by $3,000 
Dakota & Great Southern Ry. Co. 5s, $38,000 Dubuque Division 6s, $74,- 
000 Wisconsin Valley Division 6s and $3,935,454 European Loan of 1910 
4% bonds retired. It has been increased by $3,935,454 4% gold bonds of 
1925 issued. The amount of bonds issued on Dec. 31 1916 is $490,547,155, 
of which $132,259,206 are in the treasury of the company and $358,287 ,955 
are outstanding. 

Treasury Bonds.—These have been decreased by General Mortgage 4% 
bonds transferred to insurance reserve, $159,000. On Dec. 3 
in treasury amounted to $132,259,200, composed of General and Refund- 
ing Mortgage 


months ending Dec. 31 


or for other additions and betterments, $107,259,200; and bonds certified 








1 1916 bonds - 
bonds, available for the acquisition of additional property ' 


by trustees, to reimburse the company for expenditures incurred for addie 


tional pro ys and paid from earnings (General and Refundi 
bonds), $25,000,000. These latter bonds are available for su 
purposes as the board of directors may authorize. ».<@ 


COMPARATIVE RESULTS OF OPERATIONS. ee 
—Years end. Dec. 31— —Years end. June 30— 


Mortgage 
corporat 





1916. 15. 1916. 1915. 

Mu3s operated, average 10,196 10,073 10,130 10,053 

Equipment— 
Locomotives ------.--- 2,021) 2,004 1,983 
Passenger equipment - _-_ 1,599} Not stated 1,615 1,606 
Freight, misc.,&c., cars_ 67 ,384) 66,673 67,170 

Operations— | 
Passengers carried --- -- 15,969,377 15,943,584 16,134,559 16,065,456 
Pass. carried 1 mile b--- 921,994 2,829 899,872 858 ,452 
Rate pass. per mile. 2.143 cts. 2.084 cts. 2.103 cts. 2.091 cts. 
c Freight (tons) carried. 39,986,136 35,063,761 38,313,345 32,959,392 
c Fr’t (tons) car’d 1 m.b 10,747,323 8,933,803 10,043,236 8,185,988 
Rate per ton per mile__. 0.7411 cts. 0.7735 cts. 0.7571 cts. 0.7813 cts. 
Av. rev. tr.-load (tons) - 442 412 42 390 
Earns. per pass. tr. mile $1.0106 $0.9625 $0.9798 $0.9629 
Earns. per fr’t tr. mile_- $3 .2753 $3.1842 $3.2141 $3 .0486 
Earns. per mile of road_ $10,848 $9,635 $10,429 $9,096 

b Three ciphers (000) omitted. c Revenue freight only. 


INCOME ACCOUNT FOR SIX MONTHS ENDED DEC. 31. 
1915. 1916. = 1916. 


hb eight rev_--38,999,287 42,611,703 | Maint.way ,&c.5,058,108 6,010,677 
Pass. revenuel0,046,413 10,879,355, Maint. equip. 7,925,117 8,940,090 


Oth.trans.rev. 4,642,910 4,827,064) Traffic expen. 921,063 984,015 
Incidental rev. 684,491 969,244 | Transporta’n _18,369,845 20,949,270 
Jt. facil’ty rev. 29,645 78,584 Miscell. oper. 398,788 392,460 





General exp’s- 945,726 _ 995,895 
Tot. oper.rev_54,402,746 59,365,951 | Tr. for invest,Cr.968,365 Cr.978,032 


Oper. exps 32,650,282 37,294,375 
Net operating revenue for 6-months’ periods________ 21,752,464 22,071,576 


Other income: Int. on bonds, $21,431; divs. on stocks, $92,098; 
int. on other securs., loans and accounts, $679,934; rents re- 





ceived, $271,354; miscellaneous, $263,581_._........----- 1,328,399 
Gross income for six months ending Dec. 31 1916__________ $23 399,975 
Deduce: Int. accr’d on fund. d’t, $7,797,202; taxes, $2,936,292_$10,733 ,494 


Rents paid, $553,030; hire of ry $715,443; misc., $226,102 1,494,575 
Divs. paid: Pref. (34%), $4,054,603; 

















com. (24% %), $2,935,150. 6,989,753 
Balance, surplus, for six months ending Dec. 31 1916_______- $4,182,152 
| OPERATIONS AND FISCAL‘RESULTS. 
ed — Years ending Dec. 31— —Years ending June 30— 
“iti, Niele “4 1916. 1915 1916 5. 
™" Operating Reven ues— ‘ $ b ‘ 
a eee ee 79,648,513 69,107,246 18,923,893 17,952,428 
i aa 19,756,835 17,981,206 76,036,097 63,953,799 
Mail, express, &c___-_- 9,338,667 8,651,162 9,154,513 8, 891 
Incidentals, &c__.----- 1,865,673 1,308 ,437 1,531,981 1,335,256 
Zoek oper. revenues_110,609,689 97,048,051 105,646,484 91,435,374 
ixpenses— 
Maint. of way, &c_-_--- 12,516,338 9,309,098 11,563,769 10,377,185 
Maint. of equipment___- 17,533,448 14,912,225 16,518,476 13,737,535 
Traffic expenses______- 1,961,979 1,762,879 1,899,027 1,756,801 
Transportation _______- 40,307,996 35,528,373 37,728,571 35,697,961 
General expenses_-_-_--_- 1,970,637 1,926,133 1,920,467 1,862,939 
Miscell. operations - - - -- 732,050 2,465 738,379 j 
Transport’n for invest_~Cr1,257,398 Cr1,999,640 Cr1,247,732 Cr2,183,355 
Total operating exp_- 73,765,051 62,171,533 69,120,958 61,971,701 
% oper. exp. to earnings (66.69) (64.06) (65.43) 67.78 
Net operating revenue__ 36,844,638 34,876,518 36,525,526 29,463,67 
TD odio dttiea demons 5,480,119 5,034,404 65,264,331 4,746,721 
Operating income__.__- 31,364,518 29,842,114 31,261,195 24,716,952 
Int. on bonds owned __- 67 ,46 343 ,946 221,861 342 ,257 
Divs. on stocks owned _- 171,821 525,911 150,971 515,191 
Int. on other securs., 
loans & accounts _---_- 1,567 ,483 2,413,948 1,906,979 1,974,565 
Rents received__------ 517,331 484,012 464,892 487 ,988 
Miscellaneous - .__----- 476,191 592,455 614,743 329,712 
Total net income____ 34,164,812 34,202,385 34,620,640 28,366,665 
Accrued bond interest_. 15,595,311 15,367,921 15,604,262 14,636,298 
Hire of equipment-_---- 1,030,123 679,759 908 ,132 173,809 
Rents aid ebebinraenekie o% ,054,652 1,066,716 1,039,907 71, 
Miscellaneous - -------- 46 ‘ 350,933 716,772 
Prat. Give. (7%) ..<.-.. 8,109,206 8,109,20 8,109,206 8,109,206 
Common dividends - - - - (5)5,870,300(4 4)5258254 (5)5,870,300(4 4) 5258254 
Total deductions___. 32,076,058 31,012,040 31,882,790 29,765,842 


Balance, sur. or def_-__-sr.2,088,754 sr3,190,345 sr2,737,851_ df1.399,177 
OPER. FOR 6 MOS. TO DEC. 31 1916 OF COS. INDEPENDENTLY 
OPERATED. 


Tacoma Bell’'’m & Milw. Gallatin Big Black- S.Pt. A. 











East.RR. Nor.Ry. Term. Ry. Vall.Ry. foot Ry. & W.Ry. 
Revenues - - --.-$272,546 $139,310 $98,252 $70,558 $22,312 $166,043 
Expenses _.---- 219,867 90,617 67,868 52,331 18,903 77,176 
Net revenue__ $52,679 $48,693 $30,384 $18,227 $3,409 $88,868 
Pee i owe waeh 18,600 9,061 5,000 7,082 1,178 15,403 
Oper. income. $34,079 $39,632 $35,384 $11,144 $2,231 $73,464 
Rents rec’d, &c_. 11,250 ae “Saeacss” “alevane 36 474 
ee a ee ae ee ee te 
Co $69,434 $41,868 $35,384 $11,144 $3,600 $73,938 
Deduct— 


75 $8.09 $10,984 


Accr. int.on bds. $22,100 $13,9.)8 
Hire of equipm’t 3,0 





Rents paid_--__- 450 2,035 BR areapee : 

Miscellaneous -- ae 419 ae. -émicns ae 

re (i eoasee oe 8 éaiwbas: wamteeis | ., aistiem) cae 
Total deduc’s $24,600 $27,481 $9,646 $11,017 $11,786 $21,333 


Bal.,sur.or def_sr$44,834 sr$14,387 sr$15,738  sr$127 df$8,187 sr$52,605 
BALANCE SHEET. 
Dec. 31°16. June 30°16. | 
Assets— $s 3 
Road & equip_x584,929,639 
yStks.control.cos.10,379 ,393 
yBonds, &c., of 


Lhabilities— 
573,293,471 | Common stock.117,411,300 117,411,300 
10,449,767 | Preferred stock.116,274,900 116,274,900 

| Prem.on cap.stk. 36,184 36,184 


Dec. 31°16. June 30 '16. 
$ 











controlled cos. 140,000 217,000 Funded debt_-_-357,944,956 357,900,955 
Advances to con- Bills payable... 1,900,000 30,280 

trolled cos__.z30,092,454 230,795,007 | Traf., &c., bais. 1,249,090 1,074,887 
Mise.phys.prop. 726,400 641,377 | Pay rolis&vouch. 8,110,343 7,873,137 
Other misc. inv- 25,822 44,897 |Coup. not pres_ 269,275 209,017 
CO che anawe 7,729,759 12,635,516| Miscellaneous... 1,335,892 1,156,319 
Traf., &c., bals. 634,922 969,027 | Accr.bd.int.,&¢c. 5,427,378 5,438,740 
Ag’ts & cond’rs. 2,351,462 1,835,092 | Taxes not yetdue 240,774 -..... 
Mat'ls & suppl’s 8,936,811 9,275,277 | French Gov. tax 
Miscellaneous... 4,796,320 4,262,334 European loan 767,703 767,703 
Unmatured int- 70,150 67,777 | Ins. res’'vefund. 2,799,265 2,724,067 

' Secur. in ins.fd. 2,835,100 2,818,100)| Oth. def. items- 678,687 439 463 

Sinking fund -- 489,574 592,707 | Sink. funds, &c_ 595,881 678,547 
Tee en< + couand 294,179 | Surplus __..--- 42 ,247 364 438,749,292 
Oth.def.deb.items 3,151,186 2,573,264 

Tete - tas 657,288,991 650,764,791| Total _.....- 657,288,991 650,764,791 

x After deducting $10,239,458 reserve for accrued depreciation. y Un- 
pledged. z Advances to controlled companies for construction, equip- 
ment and betterments.—V. 104, p. 2010, 1701. 
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Grand Trunk Railway of Canada. 
(Report for Fiscal Year ending Dec. 31 1916.) 


Chairman Alfred W. Smithers, London, April 13, wrote 
in substance: 

General Resulis.—The ressipts for 1916 amounted to £9,819,740, 
against £8,292,688, an increase of £1,527,052. The working expenses, 
pany | taxes, amounted to £7 ,007, 159, OF ° 1.36% of the gross receipts, 
against £6,306, i62, ~ 76.05%, in 1915; an increase ye amount of £700,997 
but a decrease of 4.69% in the proportion to the gross receipts. 

Capital Expenditures.—The total nea to capital account for the year 
amounted to £351,317. Of this sum £145,168 was for the acquisition of 
securities of the Lachine J ues Cartier & Maisonneuve Ry., and Mon- 

treal & Southern Counties Ry. companies. The expenditure on capital 
account in respect of new works was £55,985; machinery and tools, £4,750; 
new rolling stock, £20,573; increased weight of rails, £3,160; and land pur- 


chased, £121,681, making a total of £206,149. 
Rolling Stock.—Three Comey were charged to capital account during the 
year and added to the official stock. 


Grand Trunk Pacific Ry.—In the session of 1916 of the Canadian Parlia- 
ment a loan was made by the Government, to the Grand Trunk Pacific Ry., 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING MAR. 31. 
[Includes the Equitable Gas Co. and Pittsburgh & West Virginia Gas Co., 


























for the pu of enabling that company to meet its obligations s peains a 
report on the railway situation in Canada to be made by a commission ap- 
pointed by the Canadian Government. 

OPERATIONS AND FISCAL RESULTS FOR 12 MOS. END. DEC. 31. 
Operations— 1916. 1915. 1914 1913. 
Miles worked by engines 4,00 4,01 4,01: 4,012 
Passengers carried __-.- 13,132,6 12 082 238 12,781,000 13,852,551 
Tons freight carried__._. 22,710,527 20,696,5 21,473,864 23,394,960 

do one mile (000)_-_ 4,732,376 3948316 3,886 ,37 4,343,599 
Average per ton mile__- 0.67 cts. 0. 4 cts. 0.68 cts. 0.69 cts. 
Earnings— £ £ _£ 
pa 2,442,343 2, 109. 240 2,386,332 2,701,134 
Mail and express______ 488,176 3,198 396,247 397,761 
Freight and live stock... 6,386,714 5 382. 701 5,436,808 6,136,903 
Miscellaneous --_...__- 502,507 oe hg 377,381 384,378 
Total earnings------. 9,819,740 8,292,688 8,596,768 9,620,176 
Expenses— 
Maintenance of way ,&c. 909,215 1,002,729 1,076,061 1,129,454 
Maint. of equipment __ 1,506,052 1,406.930 1,375,300 1,465,632 
Traffic expenses__ ---_- 239,515 237,621 280,895 293,992 
Conducting transp’n,&c. 4,050,379 3,337,983 3,679,522 3,945,424 
General expenses-_- - -- - 301,998 320,895 65,098 255,022 
leis th dk Cap ric wick ase 220,868 205,095 165,043 172,286 
| ee ee 7,228,027 6,511,257 6,841,919 7,261,810 
Net earnings.__...._-- 2,591,713 1,781,431 1,754,849 2,358,366 
Other income______._- 509 ,520 759,270 "682,744 307 ,233 
0 OE 3,101,233 2,540,701 2,437,593 2,665,599 
Deduct— 
Rental of leased lines__ - 155,206 155,206 155,206 155,206 
Int. on bonds & debens. 1,506,639 1,506,442 1,492,034 1,420,488 
Int. on secured notes__ - 299920 "223,750 100,000 8,417 
Reserve for contingencies gg rea aaa ee ee 
Det. Gr. Hav. & Milw__ def40,239 def1,880 def103,742 def83 ,870 
Grand Trunk West. Ry. surl119,208 def122,177 ee (SO arn 
Tol. Sag. & Musk. Ry.. defi6,156 def20,563 ef26,147 def20,496 
Div. on guar. stock___(4%)500,000 (4)500, 000 (334437, 500 (4)196,823 
do Ist pref.stk.(5%) ee fleece ae 170,842 
do 2dpref. stk. (5%) eg ee 126 ,420 
ee a AOE, iar” “acti arae eect’ © < Lanabecmeaeeell (244)179,116 
NN an 3,096,214 2,530,017 2,449,977 2,661,677 
aon. sur. ordef._.. sur5,019 surl0,684 def12,364 sur3 ,922 


The preliminary statement put out by President Edson J. 
Chamberlain, dealing with certain aspects of the Drayton- 
Acworth report on the railway situation in Canada, will be 
found in full in our advertising department on previous 


pages. 


page.—V. 104, p. 1898, 1800. 


Missouri Pacific System. 
(8th Annual Report—Year ending Dec. 31 1916.) 
CONSOLIDATED INCOME, ACCOUNT. 


— Siz Months endi 





ng— ——Calenda 


r Years 


See also the ‘““News Department’’ on a subsequent 




















June 30°16. Dec. 31 1916. 1915. 
Avge. mileage operated _ 7,389 1 ASS 7437 7,290 
Operating Revenues— 
aid $24,165,849 $28,456,595 $52. 622,444 $44,654,918 
PRERGOEE Qo on ncencoe 5,140,082 6, ,900 031,982 » yo 1955 
Mail, express, &c______ 2,195,412 , ¢ 14 038' 910 7,982 
Incidental, &¢________. 51,507 82,969 734,477 5301738 
Total oper. revenues.$31,852,850 $38,119,962 $69,972,812 $59,500,591 
Maintenance of way &c. $5,648,651 $6,622,829 $12,271,479 $8,843,188 
Maintenance of equip’ t. 7,522,080 6,488,016 14,010,096 11,582,605 
a iva oss tote ace 872,359 862,386 1, 745 1,426,687 
‘n (rail line)____ 10, as 491 11,330,671 21,725, 163 19,946,195 
Miscell. operations -__-_-_ 106,222 107,552 213,774 »735 
NN 6 ee ccc eneu 768 ,535 810,417 1,578,952 1,520,752 
Transp. for investment. Cr.80,079 Cr.111,732 Cr.191,812 Cr.37.570 
Total railway op. exp.$25,232,258 $26,110,139 $51,342,397 $43,483,592 
Net earnings_-__..._._- $6. 620, re q Sis. 009,823 $18,630,415 $16,016,999 
_ or aap 1,603.6 1,500,106 3.103.762 2°62] +995 
Operating income____ $5,016,935 $10,509.718 $15,526,653 $13,395,004 
Joint facility rent $244,423 $211.3 
oO y rent______ 4 211,310 +734 
Income from funded sec. 132/605 85.746 “aisiset © ©499-422 
do unfunded secur__ 128,889 9,486 168,375 63 ,392 
Other income_________ 281,101 320,312 601,412 458,079 
Gross income _______ $5,803,953 


$11,166,572 $16,970. 525 $14,590, ae 


Hire of 5 commpanens i oabahae $176,920 $480,992 57,912 $834,8 





Joint facility rents__--_- 652,027 694,966 1,346,993 1,014 339 
Other rents, &c_______- 308,174 265,596 573,770 481,337 
Interest on tunded debt. 6,668,267 6,681,482 13,349,749 13,318,700 
Other interest___.____- 35,438 47,655 83,093 68,0 
Total Gotnotions..... | 7,840,826 $8,170,691 $16 0 BY? S15. 717,191 
Balance ______._.. df$2,036 ,873 sr82, 995,881 er.$95 df$1,126,529 


—V. 104, p. 2010, 1899. 


Philadelphia Company of Pittsburgh. 
(33d Annual Report—Year ending March 31 1917.) 


On subsequent pages will be found the remarks of President 
oo the consolidated income account for the year 
ending Mar. 31 1917, the consolidated balance sheet as of 
Mar. 31 1917, including all proprietary natural gas com- 
panies, and the income accounts and balance sheets of other 
peneesetery operating companies, namely, Pittsburgh Rys. 
0., aa esne Light Co., Philadelphia Oi Co., Pennsylvania 
Light & Power Co., the Beaver Valley Traction Co. and the 
Pitteborsk & Beaver Street Ry. 











Philadelphia Co. of West Va., in 1915 the Mono ela Natural Gas Co. 
and P elphia Oil Co., and in 1916 and 1917 excludes the Phila. Oil Co. ] 
(‘Transactions between companies eliminated.) 

Receipts— 1916-17. 1915-16. 1914-15. 1913-14. 
a $9,171,612 $7,990,132 :037,719 »224, 
DERM clgtébcsustcs seme - eee ° 394,107 
Miscellaneous - - - ------ 38,536 38,387 . 38, 

Gross earnings ------ $9,210,148 $8,028,519 $7,288,753 $7,657,644 
Operations, taxes, &c_. 4,093,992 3,405,047 3, 384 3,424,686 

Net earnings-------- $5,116,156 $4,623,473 $3,881,869 $4,232,958 
pire. and int. received. 2,405,997 2,192,968 1, 097 1,690,086 

TEES ere 693 608 642 626 
foupess. discount, &c-_- 424,192 464,471 508,787 463,819 
Fotal income. .....-- $7,947,038 $7,281,520 $6,194,395 $6,387,489 
t— 
Paid leased companies. _ $23,086 _ $22,566 _ $23,694 _ $22,967 
Interest on bonds, &c_. 1,796,499 1,906,825 1,940,548 1,854,379 
Impts., extensions, &c_ 1,215,180 802,167 38,220 831,512 
Depreciation of property 153,497 163,770 193,575 181,696 
Discount, taxes, &c., on 

securities sold, &c__- 57,500 64,965 74,941 437 ,821 
Miscellaneous int., &c_. 235,450 386,268 208,655 161,983 

(ee $3,481,212 $3,346,561 $3,279,633 $3,490,358 
Ss lus for year....... $4,465,826 $3,934,959 $2,914 43 $2,897,131 

aa provinws surplus... 7,110,7 a8,508,813 8,222.1 5,846,781 
Additions to profit & loss Sa. <.  Gdebnar b15,774 053 16,875 

ee ee $11,612, vit $12, 443. 772 $26,910,956 $8, 760, Xf 2 

Div. on pref. stocks - - -- Ae 


$4 76,64 1.9 

Div. on com. stock_-(7%)3,005, on (6)2, 363° '364(5%4) 2049507 (7)2, 339 788 
Book value of securities 

& loan written down- 15,774,053 
Discount, taxes, &c., on 

sale of common stock- 
Decrease in book value 

Monong. Nat. GasCo. 

phys.prop.reappraised 
Guar. div. on Con. Gas 
Co. pref. stock.....- 
Miscellaneous...------ ------ 


Total $3,556,491 $5,333,022 $18,373,695 $3,210,732 
Tot. sur. at close of year $8,055,542 $7,110,750 $8,537,261 $5,550,055 
a Excludes surplus of the Philadelphia Oil Co., $70,334 in 1946-27, 
against $28,448 in 1915-16. b Includes in 1914-15 increase in book value of 
securities reappraised, $3, ant, 7 and increase in book value of physica 
property appraised, $12,556,4 
he gross earnings of the Philadelphia Oil Co. for the year ending Mar. 31 
1917 were $368,527, and net income, $254,638. After Seeeeng interest 
and charges, $71,448, and dividends on preferred stock (5%), $100,050, 
it —9t surplus, was $83,139. The total accumulated surplus Mar. 31 
was 


CONSOLIDATED BALANCE SHEET MARCH 31. 


(Including in 1917 the » Patiadainkle Oe. Co., Equitable Gas Co., Monongahela 
Natural Gas Co., Pittsburgh Virginia Gas Co., The Philadelphia 
Co. of West Virginia.} (All inter-company items eliminated.) 


1,466,863 
77,576 
16,920 











1917. 1916. 1917. 1916. 
Assets— $ $ | LAabilities— 3 $ 
Charters & fran_- 7 72| Common stock -_-_.42,943,000 42,943,000 
Gas rights & leases 1,344,654 1,344,654) Cum. pref. stock. 6,763,550 6,171,600 
Gas & oil wells... 3,781,141 3,275,357 | Non-cum. pref. stk 1,442,450 2,033,400 
Compressing sta- | Philadelphia Co.: 
tions, &c_....- 1,374,326 922,807; 1stM.é&coll.tr.5s 6,500,000 6,500,000 
Pipe Sc ARE 26,811,975 26,256,116; Cons. M. & coll 
Real estate build- | trust 56.....-. 15, 148,000 15,148,000 
eS ea 4,491,770 4,361,358; Conv. 5% debs_11,751,000 11,752,000 
Stocks & bonds of | Coll. 6% notes. 750,000 1,250,000 
Phil.Co.in treas. 88,054 67,704 | P.&W .Va.GasCo.: 
Stocks & bonds of | Coll. tr.6% bds. 1,050,000 1,200,000 
other cos. owned: | Affiliated cos.: 
Natural gas cos. 1,804,200 1,801,426 Subscrip. to stk. 
Oil companies__ 1,261,500 1,241,500 Dug. Lt. Co. 3,500,000 3,500,000 
Artificial gascos 101,679 101,157 Accts. payable- 1,131 11,835 
EL. It. & pow.cos.21,722,900 21,571,900 Accrued accts-- 365 824 
Street ry. cos.: Temporary loan-- PGR. _ srencu 
Eee 17,399,476 17,398,996 | Notes payable_.__. 3,700,000 3,250,000 
Bonds. ...... 12,866,320 12,200,000 Accounts payable. 611,329 613,518 
Miscell. cos 10,000 50,000 | Consumers’ adv-. 364,097 }--..-.-- 
Affiliated cos.: Unpaid div. serip, 
Notes receivable 2,400,000 2,400,000 called Feb. 2 '16 2,247 13,976 
Duq. Lt. Co. Accr. liab., not due: 
contract purch. Accrued taxes... 250,589 175,217 
of Brunot Isl. Accr.bondint_. 340,875 340,875 
property _-_---- 3,500,000 3,500,000 Accrued int. on 
Temp’y loans.. 496,501 437,001 debs. & notes. 227,850 232,871 
Accts. receivable 810,360 786,230 Other accr. liab. 54,236 76,767 
en oe 1,026,248 2,624,293 Cons.GasCo.gu. 13,286 13,192 
Special deposits_- 17,797 14,026 Res’ ved for divs. 
Accts., &c., receiv. 685,007 574,896 on pref.stocks 175,099 162,763 
Materials & supp. 664,145 458,735 Miscellaneous - - ee, 
Miscellaneous - - - - 17,469 7,543 | Contingent peaaeve 564,643 660,203 
Unamortized debt Invested surp 
discount, &c__. 661,699 816,634 (Ph.Co.of W. ve ) 3,257,343 3,257,343 
Other def'd accts. 190,845 55,724 | Profit and loss_... 8,055,542 7,110,750 
Excess book value 
over par value of 
com.stks. elim'd 4,054,539 4,050,003 
7 eee 107,582,677 106,418,132 eet 107,582,677 106,418,132 





Note.—The putes inte Co. guarantees both pee al and interest of 
the Union Gas Co. of ort 30-year Ist M. ct. 21 1899, $230,- 
000; Mt. Washington St. cf 0-year Ist + et Agee 1 1903, $1,500 ,000; 17th 
Street Incline Plane Co. 0-year Ist M q. of March 1 1905, $125. 000; 
Allegheny Bellevue & Perrysville Ry. ear Ist M. 5s of April 1 1905, 
500, ; The Morningside Electric ae: ke 30-year lst M. of Oct. 2 
1905, $200,000; Ben Avon & Emsworth St. y. 30-year Ist M. 5s of April 1 
1906, $300, 000: Pittsburgh & Beaver St. Ry. 50-year Ist M. 5s of July 1 
1908, $750,000; Pittsburgh & West Virginia Gas Co. collateral trust 6% 
serial gold bonds of Oct. 1 1913, $1,050,000, and Equitable Coke Co. 
3-year 5% gold poten of Jan. 1 19i7, $1, ,000. 
he Philad elphia Co. has a contingent liability, as endorser, on short- 
term notes issued from time to time by its affil. cos.—V. 104, p. 1899, 1801. 


United Shoe Machinery Corporation, Boston. 
(Report for Fiscal Year ending Feb. 28 1917.) 


Pres. Sidney W. Winslow, May 19, wrote in substance: 

Reappraisal.—It has been the practice of the United Shoe Machinery Co. 
to carry its holdings of stock in s corporations at the figures at 
which a A were originally catered t upon the company’s books. earn- 
ings of these companies and the accumulated undivided surpluses from 
such earnings has resulted in these holdings standing upon the company’s 
books at low valuations, much less, in some instances, than the actual 
tangible asset value, which fact has been noted in previous statements. 

In view of the effect of the various tax laws, it was deemed wise to re- 


appraise these holdings and to take up upon the books of the co the 
appreciation in value so that the shares should be carried upon the books 

at figures reflecting such increase in value but not in exceeding 
their actual tangible asset value on March 1 1916. This increase does not 
represent actual change or addition to the capital assets, but merely 
a re-ap as of said date 


uring the greater part of the year the increase in in business, 
referred to in the annual report a year ago, es continued. At times more 
than 5,000 people have been emplo ed at our Bever factory, a record num- 
ber. At present the number em is i386: 
2,887 and a year ago 4,450. poh ay 


§; two years ago it was 
ever before. The 











May 26 1917.) 


THE CHRONICLE 








2113 











volume of business has been greater than at any similar period since th 
<font instaocs the fi 4 
mos tances the foreign co nies in which the company is inter- 
ested have continued to show a sonelderans derable increase in business, This is 
true especially of the French and English companies, but our business in 
the Scandinavian countries has been materially affected by our inabilit 
to make shipments to our Danish company in Copenhagen upon which 
tes Gel cone in Norway, Sweden and Denmark were dependent 
Merger .—The proposed merger uf the United Shoe Machinery Co. with 
the United Shoe Machinery Corporation, referred to in circular letter of 
Feb. 8 1915, was prevented by a suit instituted Soy a stockholder of the 
former on the ground of dissimilarity in the purposes of the two corpora- 
tions as es eee in their certificates of incorporation. By an amendment 
to the ficate of incorporation of the corporation, filed Feb. 24 1917, the 
purposes of the two companies are made identical, and a new moreet cae. 
ment will be submitted to the stockholders of each at meetin ll 
that purpose. [But see news item on a su uent page.—E 2 
Suits—Orders.—The suit brought by the vernment in the Federal 
Court in Massachusetts to secure a dissolution of the company, in which 
the decision by the court in Massachusetts was favorable to the company, 
and which was appealed to the United States Supreme Court, has now been 
“Ee before that court but no decision has yet been handed down. 
he suit brought by the Government in the District Court of the United 
States for the District of Missouri under the Clayton Act is still pending. 
[See news item below.—Ed 
The company is now several thousand machines behind in its orders for 
m es to be supplied not only to manufacturers in the United States 
but to manufacturers in England and France, where at the present time 
such machines are vitally needed. It is unfortunate that at a time when 
our efficiency should be at its highest we should be ee and the com- 
pany g — for rendering its greatest service should be restricted by 
tigation 
Stockholders.—The corporation now has 9,503 individual stockholders, 
of whom 4,945 are holders of common stock only, and 3,080 are holders of 
pref. stock, while 1,478 are holders of both pref. and common stock. 


INCOME ACCOUNT. 
Years ending— Feb. 28 °17. 
Combined earns. of Un. Sh. Mach. 
Corp. and the Un. Sh. Mach. Co., 
after deducting =. —=— 
to outstanding stock of 
Mach. Co. not held by the Corp-- $8. 174,453 $6,138,433 $4,861,092 
Cash dividends paid ,996,360 5,853,658 2,867 ,443 


Feb. 29 '16. Feb. 28 °15. 











Balance, surplus, for year_.-.---- $3,178,093 $284,775 $1,993,649 
BALANCE SHEET MARCH 1. 
1917. 1916. | 1917. 1916. 
Assets— $ $ | LAabilities— $ 8 
Real estate ....-- 2,171,839 2,282,355 | Preferred stock... 9,786,975 9,774,075 
Machinery --- -- .- 1,403,802 1,443,547|Common stock--.-31,506,981 31,506,981 
Patent rights ..- .- 400,000 400,000 | Accounts payable. 860,722 1,451,159 
aSecurs. other cos. | Reserves -- - --- 1,919,484 1,901,911 
& leased mach’y 37,992,360 30,077,805 | | United Shoe Mach. 
Cash & receivables20 ,927,834 19,494 914) Co. stock not 
Inventories -_-.--- 8,476,419 6,050,035| held bycorp’n.. 215,374 220,517 
Miscellaneous - - - - 27,249 25,038 | Surplus_-_-.---- b27,109,966 14,919,050 
ee eee 71,399,502 59,773,694 NE ie Sites aad 71,399,502 59,773,694 





a The figure at which stocks and bonds are carried on the books is, in 
the opinion of the board, less than their actual value. This item has now 
been increased by a reappraisal to the amount not exceeding their actual 
tangible asset value on arch 1 1916. 

b After deducting $1,889,782 wh. dividend paid during the year 1916-17 
and adding revaluation of stock of sub. cos. as of March 1 1916, $10,902,- 
606; see ‘‘a’’ above.—V. 104, p. 869. 


Mexican Petroleum Co., Ltd. (Delaware). 


(Report for Fiscal Year ending Dec. 31 1916.) 

On subsequent pages will be found the remarks of President 
E. L. Doheny, in addition to the consolidated income ac- 
count for the year ending Dec. 31 1916 and the consolidated 
balance sheet as of Dec. 31 1916, comprising the Mexican 
Petroleum Co., Ltd., of Del., Mexican Petroleum Co. (Cal.), 
Huasteca Petroleum Co. and the Mexican Petroleum Cor- 
poration. 

COMBINED INCOME ACCOUNT ron YRARS ENDING DEC. 31. 




















1914. 
ae nn ae a oak een mean $7, oe 830 $4, 437, 518 $5,236,137 
pO rie Re pe el tiger a Hen sd 
Net increase in oil storage---------- 2,513,634 493 ‘008 203,791 

nn i ees $9,668,464 $5,000,889 $5,439,928 
Deduct —D roriotion pe aang aie Taps 400, $400,000 23,8 
ai al RR Se SRN eis 1,609,378 { 926,318 968,712 
Operading "SV EE EENETED. 597 ,287 936,622 
a ee 34,516 21,589 24,389 
Income tax i and accrued....... te amma «eS 
a ae ee $7,408,812 $3,055,695 $3,086,333 
ada . ee. interest (net) _--- deb.17 /013 112,545 6,955 
Gross inooms tae hess aniehancun taba aaaive anak lily $7,391,799 $3,168,240 $3,093,288 
TO romaine 238,739 280,139 330,232 
Preferred aducks Bee Ae ee °° Sweep 
Ralemes. GUMS io bo icdinwaawe $6,193,060 $2,888,101 $2,763,056 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1916. 1915. | 1916. 1915. 
Assets— $ $ Liabilities— x 
Oil lands & leases, |M. P. Co. (Del.): 
wells, &c ._ ._ ._64,834, 7 62,472 068 | Common stock.39,232,000 39,110,500 
Cash with M. trus. 994,4 710,681 Preferred stock_12,000,000 12,000,000 
Investments - .- -- 48°10 48,100 M.P.Co.(Cal.)stk. 82,321 85,029 
eter in acti 1,194,652 895,678 | HuastecaP.Co.stk. 3. 2,500 
Accts. & bills rec. 2,873,903 2,512,540 | Bonded debt____- y3,864,080 4,404,520 
Oil stocks----_- -x3,758,796 1,245,163) Notespayable-.-.. -_____ 765,000 
Materials & supp. 596,787 435,274|Pan-Am. Pet. & 
Live stock. _-__- 71,917 100,054 Te: Cina BAe oo 
Asphalt distill.,@&e. _-. __- 24,824| Accounts payable. 907,163 1,131,879 
Mex.Gov.dues paid Accr.bond int.,&c. 91,691 71,139 
under protest... 1,849,126 1,341,503) Pref. div., payable 
Mex.warclaim... 837,941 1,368 cS). ee h—UlU le 
Deferred charges. 131,716 45,548 | Deprec’n reserve. ae Sr 1,667,319 
General reserve - __ + ry ait 166 
Reserve for taxes_ 1,941 
Profit and loss_-_-_17, 308" "368 11 200, 808 
A 77,191,590 70,662,800; Total. . -....77,191,590 70,662,800 








x Includes in 1916 oil stocks, 5,782,581 bbls 

as snore in 1916, includes Mexican Petrol. (Del.) "ist lien -~ 

fund gold bonds, $2,837,580; < Ae Petrol. Co. (Cal.) sinking 

~~ 6% gold ‘bonds of 191 0, $81, - Huasteca Petrol. Co. and Mexican 

Petrol. Go., Ltd. (Del.), joint 6% gold bonds, $269,400; Huasteca Petrol. 
Co. Coast pigs Line Ist M. gold 6s, $675,500. a 104, p. 1805, 668. 


Philadelphia (Pa.) Electric Co. 
(17th Annual Report—Year ended Dec. 31 1916.) 


Pres. Joseph B. McCall, Camden, N.J., April 11, wrote: 


Results.—Attention is called to the » eutrnentinary increase in the gross 
earnings of the er a the y-- year, as well as to the correspond- 
ing increase in th wo enpennes vious that, if an abnormal increase in 


large power in- 
ty eh eaustions 


a Bonded debt, $3,864,0 
Ltd. 


gross earnings, due principally to eke on 
erallations and for allway purposes, 





made in rates bd all the com es owned by youTwould ve resulted in a 
reduction in dividend. In oe the new tariff of ra’ to which 
reference is Bhs below and also in the last earn! report, the > calsalauions 
based upon the business connected, the new business and in pros- 
pect, justified the reductions made, which oo yee ae Se small 
and average customers, and still enabled us to meet increasing cost 
labor, coal and material of all kinds, provide for the fixed charges and oo 
tinue the dividend nese the 
Statistics.—The tota TConamenel ‘connected load as of Dec. 31 1916 was 
equivalent to 4,715,121 Fema lamps, an increase of 756,592; and the in- 
crease in the number of consumers uring the year was 13, 
The railway, railroad and other utilities connected amounted to 33,450 
k.w. en 31 1916, an increase of 1 OO HS w. over 1915. 
During April 1916 the Penna 8. Commission authorized the 
new tariff of rates S the Philadelphia Riectric Co. of Penna., the rates for 
street arc lighting to take effect as of Jan. 1 1915 and those’ applicable to 
commercial customers as of April 1 1916. It was therefore necessary to 
refund to the city the difference between the rates c ed and the new 
rates agreed upon for the year 1915. This refund and all expenses, legal, 
expert, &c., in connection with the rate case and the valuation of your 
properties cove the , panes in the history of the company prior to 1915, 
were (in all $481,103) ¢ against the surplus existing Dec. 31 10%. 
During the past a! Sony st reductions were made by the Beacon Light © o. of 
Chester, the Delaware County Electric Co. and the Bala & Merion Electric 
Co., effective Oct. 1 1916, making rates same as those in force in Phila. 
ps Additions. —During the year the large generating station, known as 
A-2,”" capacity 65,000 k.w., was completed; additions made to sub-station 
capacities; the erection of nearly # additional arc lamps for street 
ghting; a large pen of the construction of the high-tension transmission 
ion between Philadelphia and Chester completed, overhead and under- 
ae lines extended. 

A large generating station, located on oe Delaware River, at Chester, 
having an ultimate capacity ‘of 120,000 k.w. -, is now pane erected by the 
Beacon Light Co., and it is pected the first unit will be in operation this 
coming fall. This plant will connected with the generating stations in 
Philadelphia by a tie line, right of way for which has already been secured. 

Plan.—The plan of unification of the company’s ors in Philadel- 
phia, as adopted was announced in a circular letter of July 20 1916, and 
provided for the purchase and retirement of the trust certificates, the sale 
and transfer of al ~ properties in Philadelphia to the Philadelphia Electric 
Co. of Penna, the ne acing of a mortgage thereon of $60,000,000, and the 
issuing of sufficient bonds under this mortgage for the purpose of purchasing 
and retiring the trust certificates and providing additional capital for the 
immediate needs of the company (V. 103, p. 326, 1416). 

Under this plan there was deposited over 95% of the Philadelphia Elec- 
tric 5% gold trust certificates a the Philadelphia Electric 4% gold trust 
a respectively, being more than the amount pears: at by the 

f the agreements under which they were issued, and all but $17,600 
of the the Edison Electric 5% stock trust certificates. In the latter case it is 
necessary to acquire the entire issue in order to cancel the trust oes 
Ds abr, a an of its property can be made (V. 103, p. 1416, 1986; V. 104, 
p 

he P. 8. Commission having ——- the transfer of the properties 
of _ underlying companies, other than the Edison Company, to the Phila- 
delphia Electric Co. of Penna., and also its Sp ewe npr § of the Edison Elec- 
ye 5% stock trust certificates and shares of stock of the Edison Electric 

Light Go. of Phila., a mortgage was made by the Philadelphia Electric Co. 
of Penna. of $60,000,000, dated Oct. 1 1916, to the Land Title & Trust Co., 
trustee, of all the property of the compeny in the city of Philadelphia, in- 
cluding a pledge with the trustee of all the Edison Electric 5% stock trust 
certificates and the capital stock of the Edison Electric Light Go. of Phila., 
acquired by the Philadelphia Electric Co., under which mortgage there 
was issued $35,335,000 of bonds on Feb. 1 1917, leaving in the treasury 
of the Philadelphia. Electric Co. of Penna, $24,665,000 of said bonds for 
future issue (V. 104, p. 261, 565). 

To guarantee and Bg ng the outstanding Philadelphia Electric 5% gold 
trust certificates and the Philadelphia oy 4% gold trust certificates, 
which were not deposited under this plan of retirement, satisfactory 
arrangements have been made with the Land Title & Trust Co., trustee 
under both issues, in accordance with the terms of the trust agreements 
under which said issues were made. 

Exchange of Stock.—As a result of this unification and as a final s 
it is a oe in a — ae that we will be able to submit a plan for the 

exchange of the stock is co. for the stock of your Pennsylvania co. [On 
Dec. 30 1916 169, CoB chares ($16,998,500) of the stock of last-named co. were 
in the mye d of the Phila. Elec. Go. of N. J. The Penn. Co. has been 
arranging to increase its capital stock from $25,000,000 wm. ($17,000,000 
issued, including directors’ shares) to $50,000,000. =e. a 104, p. 868. ) 

Assessment.—The final assessment on the capital stoc of the compan 
making the stock full paid, was called, payable Dec. 16 1916 (V. 103,p.189: ) 

Net Result of Financial Plan.—The plan placed in the aneuny of the 
company $10,332,193 and after yt for the outstanding loans,as 
shown_on the balance sheet of $4,950,000, cash_of $5,382,193 remained. 


RESULTS FOR;{CALENDAR YEARS. 


1916.°™% 21915. @ 1914. 
82,761 69,141 59,791 
Comm’! conn’'d load D 


31 (50-watt equiv. i wage” 715,121 3,958,529 3,496,709 
Gross income, al otisad ‘260,072 $8:777,924 $8,160,025 


Oper. exp., taxes 
charges and deprec’n. $7,466,021 $6,363,374 $6,181,046 


’ $5,887 ote 
Div. (on amt. paid in)-. (1. 574,313 (7) 1,574,311 (7)1,574,308* (6 % 80815 


Total deductions__.. $9,040,334 $7,937,685 $7,755,354 $7,068,187 
Surplus $1,219,738 $840,239 $404,671 $747 428 


*Also extra stock dividend of $1 50 per share paid Dec. 1 1913, calling 
for $1,499,265 
BALANCE SHEET DEC. 31. 





1913. 


No.of consumers Dec31 1 52,085 


3,127,456 
$7,815,615 








1916. 1915. 1916. 1915. 
Assels— 3 TAabtlities — s 3 
Subs.tocap.stock --_-.--- 2,498,175 | Cap.stock (amount 
Installments - - - -- 51,953 615| called Dec. 31)-24,987,750 22,488,975 
GR aworeoon us 1,562,130 1,361,756) Amount subject to 
Charter & organ’n 15,631 15,631 FS 2,498,775 
Stocks misc. cos.a36,894,052 36,892,124) Funded debt----- 3,500,000 3,500,000 


Land Title & Trust 

Co. (trustee) ._.15,014,142 15,014,142 
Accounts payable. 1,427,305 1,644,564 
Notes payable__._. 1,450,000 400, 
Accrued items.... 583,112 538,537 


Phila.Elec.gold 4s- 
Accts. receivable_ 
GER icocsanee 


1,396,565 1,396,565 
1,496,038 5,390,473 
1,338,811 826,341 
Advanced paym’ts 18,538 14,896 | 
Miscellaneous - - - - 912 403 

Net loans, own cos 7,238,301 ------ Profit and loss.._.b3,050,623 2,311,987 


OPE aS: 50,012,931 48,396,979 WMO cacicadue 50,012,931 48,396,979 

a Securities in treasury include, among others: Stocks (No. ag 
The Phila. Elec. Co., 169,985; Phila. Elec. Co., 240; Pennsylvania fg. 
Lt. & Pow. Co., 979. 89; Beacon Light Co., 12, 387.5; the Kensington Elec. 
Co., 6,264; The Penn Elec. Light Co., 227, 488; Electrical Testing La 
tories, 3,090; Delaware Co. Elec. Co., common, 7,500, and pref., 2,495.594 
and Philadel phia Electric Co. 4s, $2,015,000. 

b After deducting from previous ‘surplus, $481,103 refund to city on 
gress lighting ae for 1915, expenses of valuation and rate case.— 

- 104, p. 1494, 


National Fuel Gas Co. (of N. J.), New York. 
(Report for Fiscal Year ending Dec. 31 1916.) 


Pres. Walter Jennings, 26 Broadway, N. Y., says in part: 


oan compentne underlying National Fuel Gas Co., their capital and the 
e of each owned directly or indirectly are: 














Contre led Companies— Capital Stock. Ownership. 
United Natural as Co. 3 4 95, p. 549)--------- 15,000, 100. 
Iroquois Natural Gas © A +00, Bel) wwnccane 8,032,500 > -00 
Pennsylvania Gas Co. W.9 SOR isiesscenc ,200,000 50.71 

provansias Bpturel See & Fai Co. of Ont., Ltd_-_ patie 18: 238 
Iroquo uilding Corporation. -.......--.----- 3 
Clesta® Gat Gis <adisanssanccmbasstantsinede 125,000 100.00% 

The principal places, supplied, with natural ae ase are: (1) In N. Y. State, 

Duis. he oy th » Salamanca. , Lancaster, 


rie, 


2; 2) in in 'P. lvania, 
Hom to burg, & a as ange. A Angola, Springville: Ke bs janney’ : 
orry, Clarion, Brookville, Repoeldeca , Tidioute, Youngsville, 
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Mercer, Greenville, Sheffield; (3) in Canada, Niagara Falls, Welland, 
Bridgeburg, Fort Erie, Sherkston. 


RESULTS FOR YEARS ENDING DECEMBER 31. 


Earnings— 1916. 1915. 
Number of consumers 175,092 166,438 
Percentage owned by N. F. G. Co__- 152,719 145,303 
EE a Ae $7,043,151 $6,263,238 
From miscellaneous 235,540 153,494 


Total earnings $7,278,691 $6,416,732 
ee ee eee $2,244,658 $2,090,703 
Gas purchased 1,105,802 1,062,888 


POGOe CUERIIIE oa cscs co nsosasose $3,928,230 $3,263,141 
BALANCE SHEET DEC. 31. 


1916. 1915. 

Assets— $ $ | Liabilities— $ 
Stocks & bonds of |Capital stock ~_ ._14,803,900 

underlying ¢0s_27,335,432 26,199,502 | Accounts payable -_ 864,801 
Sec. & accts. rec.. 1,045,046 1,518,904) Div.pay.Jan.15’'17 370,098 
CO. iain i : 695,060 18,259 | Capital stock pre- 
Office equipment- 860 836| mium account-_- 355,300 
a 12,682,300 


1914. 
140,097 
132,552 

$6,202,018 
125,582 
$6,327 ,600 
$2,122,291 
1,082,208 


$3,123,101 








1916. 1915. 
14,803,900 
1.053.928 


355,300 
11,524,373 
_ .29,076.398 27,737,501 | 
1903, 1707. 


-. Total 29,076,398 27,737,501 
—V. 104, p. 


Spring Valley Water Co., San Francisco, Calif. 


(Report for Fiscal Year ending Dec. 31 1916.) 


Vice-Pres. & Gen. Mgr. S. P. Eastman, San Francisco, 
April 9, wrote in substance: 

Results.—The proceeds from sales of water in San Francisco during 1916 
were only $7,396 less than the sales during the Exposition year 1915. 
Service connections increased to 67,035, an addition of 899. 

Consumption.—The properties of the company had only been developed 
for an average daily yield of 44 million gallons, thus the consumption for 
the year 1916. as estimated in May of that year, would have exceeded the 
developed yield of the properties. The consumption of water, however, 
eoenmeanced to decrease thereafter and the average daily consumption for 
1916 was 40,914,501 gallons, against 42,635,014 gallons during 1915. This 
substantial decrease was due to the following factors: the installation of 
16,368 meters on residence services during the year, the discontinuance of 
the Panama-Pacific Exposition, and the mod heneds of comparatively low 
temperature conditions. By March 27 1917 the project of installing 25,000 
meters authorized in May 1916 had been completed. 

Increased Prices of Commodities.—Present prices of all commodities neces- 
sary in the conduct of tne company's business have reached unprecedented 
figures and their rise continues. 

Calaveras Dam.—Substantial progress during the past year has been made 
in the construction of the Calaveras Dam. ‘The dam and appurtenances, 
exclusive of the spillway, were 70% completed by Dec. 31 1916. Of the 
financial estimate for completion of the dam exclusive of the spillway given 
in the annual report of 1915 of $2,100,000 there has been spent $1,399,486, 
of which $491,997 was spent during 1916. The expenditures made during 
1916 are within the estimate. It is expected that the dam will be completed 
early in 1918, and that substantially all of the permanent spillway will be 
available for the winter season of 1917-18. At the present date there is 
stored in the Calaveras Reservoir 5,300 million gallons of water, which is 
nearly equal to the storage capac of Lake San Andreas. 

Suit.—Livigation was instituted by the directors of the Alameda County 
Water District to enjoin the construction of the Calaveras Dam and any 
further diversions of water from Alameda Creek. Litigation was also 
authorized by the directors of the Pleasanton Township County Water 
District with reference to any increased diversions from the Livermore 
Valley. Negotiations finally resulted in the execution of agreements with 
the water districts which establish the right of the company to increase its 
diversions and to develop the resources of the Alameda system. 

Rates.—The submission of evidence before the Standing Master in 
Chancery in the U. 8. District Court covering the rates cases of the years 
1907-1914 inclusive was commenced July 12 1915 and proceeded without 
appreciable interruption until the conclusion of the arguments Sept. 1 1916. 

e look with confidence to a decision that will settle past differences and 
afford a foundation for established credit and the constructive extension of 
the system. 

Need of Extensions.—The company is now under the supervision of the 
Railroad Commission of California. The Commission has great powers 
and it is hoped that it will be able to protect the company from some of the 
uncertainties and unreasonable exactions that have in the past hampered 
the development of the company’s system. The structural works, except 
for the Calaveras Reservoir, have remained with but comparatively little 
change for ten years. They now urgently need to be extended and compre- 
hensively developed to properly serve the growing requirements of a 
prosperous community. he Railroad Commission has already taken up 
the examination of the properties with reference to fixing water rates for 
thefuture. It is hoped that a way may be found by which the company can 

given assurance of such protection as will warrant it in investing the 
large additional amounts of money required to increase the capacity and 
efficiency of the water supply of San Francisco. 


INCOME ACCOUNT FOR CALENDAR YEARS. 
Earnings— 


1916. 1915. 1914. 
$3,482,011 $3,489,408 $3,277,776 
118,83 109,662 9 


1913. 
$3,217,278 
108,606 
33,715 
31,983 


$3,400,680 
805,611 


$2,595,069 
$445,213 
714,360 
61,719 62,620 62,035 
260,000 260,000 260,000 
290,324 407 ,558 387,547 
(3)840 ,000 (2 34)700,000 (2 4 )595,000 
26,100 13,757 1,030 
$2,646,935 $2,465,185 
sur.$64,687 sur.$69,298 def.$16,560sur.$129,884 


BALANCE SHEET DEC. 31. 
1916. 1915. 
$ 3 


Suburban water sales -__- 


27.773 
Interest 6 
645 


$3 ,693 ,548 
938 ,408 


$2,755,140 
$519,055 
‘ 


22,769 





Gross earnings 


$3 463,295 
Operating expenses_-_-_-_ : 


832,920 
$2,630,375 


$488 ,640 
714,360 


$3,682,587 
924,488 


$2,758,099 


$496 ,298 
714,360 





Net earnings 
Deduct— 


Other interest 
Depreciation, &c 
Contingent liab. fund_- 
Dividends (3 





Total deductions.__._._ $2,690,453 $2,688,801 
Bal., sur. or def 


Assets— 
Real estate, water 
rights, rights of 
a68,694,816 67,928,364 
Gen. M. bonds-_-_b5,305,000 
Bills & accts. rec__ 37,027 
Mat’l supp., &c_. 329,989 
Consumers’ accts. 162,090 
Un. Tr. Co.trustee d179,168 
Unamort.discount, 
&c., on notes___ 
Cash 
15% deposit under 
injunction 


1916. 1915. 

Liabilities— $ $ 
Capital stock.__.28,000,000 28,000,000 
Capital surplus__c14,866,101c14,848,571 
Stock assessment. 840,000 
,242,000 | Gen. M. 4% bonds23,164,000 
159,472 
299,253 

73,424 


840,000 
22,101,000 
2-yr. 544% notes. 2,500,000 2,500,000 
Current liabilities. 763,418 426,837 
!Twin Peaks Ridge 

Tunnel assessm't 1,132,934 
Emp! .insur .fund_ 22,143 
Deprec., &c., fund 2,783,799 
Miscel. reserves_-_ 
Contingent fund-- 
Surplus net rev--_- 


421,944 3,000 
2,273,868 
2,280,449 582 ,638 517,748 


77,021,431 75,453,481 77,021,431 75,453,481 

a After deducting $74,234 for sales of property, transfers and removals of 

og ment and $1,436, adjustments of property values sold. b Includes in 
1916 $3,554,000 in treasury (against $3,714, c Arisin 

re-valuation of WY assets. d Includes deposits of proceeds of real 

Jes $153,128 and mortgages receivable held account of real estate 











estate sa 
sales $26,040.—V. 104, p. 958. 





_ Storm & flood loss 


Pierce Oil Corporation (of Virginia). - 
(3d Annual Report—Year ending Dec. 31 1916.) 


Pres. C. A. Pierce, St. Louis, April 21 wrote in subst.: 


Additions.—-The paraffine and lubricating plant at Sand Springs, Okla., 
refinery began operations in November. his plant cost about $750,000, 
and has capacity to supply all of the corporation’s domestic requirements 
for all kinds of lubricating oils and wax and in addition a large quantity of 
these commodities for export. The operation of this plant is proving very 
profitable. The acid-restoring plant at the Sand Springs refinery was com- 
pleted in September and has since been in successful operation; the asphalt 
plant at the Tampico, Mexico, refinery has been completed and is now 
running to capacity; the doubling of the capacity of the Tampico, Mexico, 
refinery topping plant was completed in September. Fifty-two new dis- 
tributing stations were established in the United States. 

The new motor tank ship Pennant, with a carrying capacity of 33,000 
bbls., was purchased at acost of $1,150,000, and 390 new tank cars were 
bought at a cost of $676,070. 

The construction of a continuous gasoline treating plant was commenced 
in Dec. at the Sand Springs refinery, which will materially reduce the cost 
of manufacturing gasoline. The installation of four new crude and two 
new steam stills was begun in Dec. at Sand Springs refinery to increase the 
capacity of that plant. Twelve additional 55,000-bbl. and three additional 
37,500-bbl. and a number of smaller-sized steel storage tanks were con- 
structed or purchased. The additional gasoline finishing plant which was 
begun in che spring at the Tampico refinery to double its gasoline capacity 
has been completed. ; : ‘ 

The tank steamer Eupion, capacity 33,000 bbls., which was requisitioned 
by the British Admiralty in March 1915, has been released and returned 
to the corporation's service. The tank steamer Mexicano, capecsy, 26 ,000 
bbis., purchased in 1914, was continuously in our service. Early in 1917 
the new schooner E} Gallo, carrying capacity 1,000 tons, was purchased for 
$85,000 to transport asphalt from Tampico to the United States. 

Results in Mezico.—The results of the Mexico business were much better 
than in 1915, the net profits being $635,902, which, even under the con- 
tinued adverse political conditions, would have been much larger had suf- 
ficient rail and water transportation facilities been obtainable. ‘The cor- 
poration maintained its organization throughout Mexico and suffered no 
material property losses. In December all depreciated Mexican paper 
currency was eliminated from circulation and replaced by gold and silver, 
which restored cur Mexico business to a firm foundation and insures us 
against loss through exchange fluctuations. Development of the cor- 
poration’s Mexico oil fields continued to be retarded by the revolutionary 
conditions, which, however, are now considerably improved. : 

All the corporation's Mexican currency assets, including accounts which 
were receivable in Mexican currency but which are now collectible in Mexi- 
can coin, have been written down in the balance sheet at a value of $1 U.S. 
currency as they were in 1915. It is believed the corporation will ulti- 
mately realize a substantial sum from these Mexican currency assets which 
have already materially increased in value through the re-establishment of a 
gold and silver basis in Mexico. 

The business of the corporation in the United States and its exports were 
largely increased in volume and profits. Since Jan. 1 1917 the domestic 
and export business and profits have shown further large increases in both 
the United States and Mexico. 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 
a Trading profits: 1916. 1915. 1916. 
United States.._$1,717,408 $1,108,217 | Net. ......_--.-- $2,178,790 
Mexico__....-.- 676,621 def22,573 | Deduct abandoned 
Interest rec'd (net) 38,179 wells written off 
| Int. on debentures 
Interest & discount 
Otherinterest (net) 


$1,393,778 


1915. 
$921,590 

51,909 
593,103 
140,000 


Total ..... . .- $2,432,208 
Depr. & misc.exp. 253,417 


Mc ncen ococatdyhtOs100 


600,000 
$1,085,644 
164,054 


$921,590 | 


Surplus $316,788 


a Denotes sales less producing and marketing expenses. 


BALANCE SHEET DECEMBER 31. 
1916. 1915. 
Assets— $ 3 
Oil lands, leaseh’ds, 


1916. 1915. 

Liabilities— $ 

x Capital stock --.13,857,500 
pipe lines, &c. 6% convert. sink. 

(inel. cap. stk.of fund debentures 9,765,000 
&adv.toM.F.Co) 20,389,630 20,387,811|6% 5-year con- 

Real est. occupied vertible notes_. 2,000,000 
by refineries and Purch. mon. oblig.: 
distribut. sta’ns Purchase of oil 

Buildings, plants lands & leaseh's 
and equipment. 3,814,165! Steamship & car 

Tank steamers. -- 626,017 | purch. obliga’ns 

Tank cars 283,506 | Notes payable, se- 

Stable&gar. equip. 179,929; cured & unsecur. 1,382,228 

Iron bbls. & drums 214,425 | Accts. payable & 

Drilling tools, &c_ 16,133; acer’d liabilities 2,390,474 

Mdse., mat’ls, etc. 2,239,502 | Capital surplus___ 5,702,313 

Notes & accts. rec. 2,586,681 | Profit and loss... 1,800,502 

Cash - 1,529,460 

Prepaid insur., &c. 186,276 | 


37,880,718 34,074,924 | 


$ 
13,857,500 
10,000,000 


2,000,000 


2,012,019 2,011,019 


57,609 129,752 
4,604,116 
1,790,200 
444,207 
181,118 
250,022 
16,436 
3,519,341 
2,541,307 
1,877 ,486 
254,834 


925,091 144,058 


709,278 
1,123,799 


5,703,813 
406,723 








Total 37,880,718 34,074,924 


x Capital stock authorized, $33,000,000; less $10,000,000 held for con- 
version of 10-year 6% debentures, $2,500,000 5-year 6% convertible gold 
mane ane $6,642,500 unissued, balance as above, $13,857 ,500.—V. 104 
p. a 


Pierce Fordyce Oil Association. 
(Report for Fiscal Year ending Dec. 31 1916.) 
Pres. 8. W. Fordyce Jr., Dallas, April 21 wrote in sub. 


Trade conditions in Texas during 1916 were, taken as a whole, much 
better than in 1915, and the busiaess handled showed substantial increases. 

The reconstruction of our pettacry at Texas City which was seriously 
damaged by storm and floods in Aug. 1915, has now been practically 
completed, and the capacity of this plant has not only been more than 
doubled, but additional facilities have been provided for the manufacture 
of asphalt, greases of all kinds and other products which were not previously 
being manufactured at this refinery, with the result that our earnings from 
this plant have been materially increased. A 12-foot levee will surround 
the entire property. 

The large increase in the volume of business has also made it necessary 
to increase the capacity of our refinery at Fort Worth, and the additions 
competed or under construction will practically double the said capacity. 

Dividends amounting to $6 per share were paid during the year and the 
balance of our earnings were reserved for use in enlarging our refineries and 
making other additions to our plant and equipment which were required to 
take care of our rapidly increasing business. 

Early in 1917 the construction of an eight-inch pi line was started 
between the Healdton, Okla., oil field and Fort Worth, Tex., about 100 
miles, for the purpose of supplying our Fort Worth petinesy with crude oil 
at a minimum cost. This work 1s progressing satisfactorily and it is now 
expected the pipe line will be completed and in operation some time in 
Aug. 1917. his pipe line will not only greatly facilitate the prompt 
handling and delivery of crude supplies, but will show a very large earning 
on the investment. 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 


1916. 1915. Deduct (Cont'd) 1916. 
aTrading profits _$1,297,226 $771,493 | Interest paid $88 ,62 
Other income- --- 29,456 Dividends paid - -($6)216,138 


Gross income. _$1,326,682 
Deduct— 
Depreciation, &c- 


1915. 
$91,720 








$771,493 | 


137 ,626 


209,441 Total surplus _$2,450,745 $1,609,585 
a Denotes sales less producing and marketing expenses. 


Balance, surplus $841,159 $332,705 
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BALANCE SHEET DEC. 31. 


1916. 1915. | 1916 1915. 

Assets— $ $ | Liabilities— $ $ 
Bldgs., plants, oil xCtfs. of beneficial 

lands, equip.,&c _3,161,935 2,732,426| interest __..___-- 1,359,868 1,359,868 
Tank cars, iron bbis., | Car purchase notes_. --.-_-.-- ’ 

oo, a 677,743 657,188 | Notes payable__ - _1,400,000 1,475,000 
Merch.,materials,&¢.1,075,361 695,741 Accounts payable & 
Notes & accts. rec_. 904,308 843,241 accrued liabilities. 505,828 264,642 
rin sansin 133 ,693 56,703 ' Capital surplus-_-_--_- 272,063 272,063 
Prepaid insur., &c_. 35,463 21,715 | Profit and loss_----- 2,450,745 1,609,585 








Total nn .----5,988,504 5,007,014 Total _.. _....-.5,988,504 5,007,014 

x Certificates of beneficial interest authorized $10,000,000; issued $3 ,602,- 
300, less $2,242,432 distribution on acc’t of capital balance as above $1,- 
359,868. [See report of the Pierce Oil Corp. above].—V. 104, p. 2016. 

Eastman Kodak Co. (of N. J.), Rochester,-N. Y. 


(Report for Fiscal Year ending Dec. 31 1916.) 
COMPANY AND ITS SUBSIDIARIES—INCOME ACCOUNT. 


1916. 1915. 1914. 1913. 
Net profits ........... $17,289,206 $15,741,453*$11,313,012 $14,162,436 
Divs. paid and accrued— 





On pref. stock (6%) _- 369,942 369,942 $369 ,942 $369,942 
On com. stock _____- 13,674,635 11,719,680 5,859,840 7,810,620 
oy) ees (70%) (60%) (30%) (40%) 
Or 70 Ge CURIE cadence (% “SSPE Cweeee d J 
| a Se $14,044,577 $12,089,622 $6,229,782 $9,180,562 
ERAS $3,244,629 $3,651,831 $5,083,230 $4,981,874 


* After providing for possible war losses in 1914. 
COMBINED BALANCE SHEET DEC. 31 (INCLUDING SUB. COS.). 











1916. 1915. 1916. 1915. 

Assets— } $ Liabilities— $ $ 
Real estate, build- Common stock.__19,538,400 19,532,800 

ings, &c_x_____16,776,048 16,678,185 | Preferred stock... 6,165;700 6,165,700 
Welfare f'd assets. 1,055,548 1,078,731| Accounts payable. 3,980,672 4,602,252 
Supplies, &c_____16,760,084 12,616,754 | Pref. div. Jan. 1_- 92,485 19,905 
Accounts and bills |Com. div. Jan. 1__. 4,396,140 46 590 

receivable (net) 4,875,912 4,396,351 | Welfare fund res__ 1,056,548 1,078,730 
Bonds and stocks. 5,298,515 3,359,849 | Contingency res've 1,684,298 1,663,549 
| eee 10,448,846 10,043,703 | Surplus __------- 18,670,918 15,426,289 
Prepaid int., &c_. 369,209 362 ,244 | 

TO SS S. wicebe 55,585,161 48,535,816| Total ....----- 55,585,161 48,535,816 


x Includes real estate, buildings, plant, machinery and cz 
ments at cost less depreciation reserve.—V. 104, p. 1492, 76 


American Power & Lt. Co., New York, and Subsidiaries. 


Kansas Gas & Electric Co., |Southwestern Utilities Corp., 
Pacific Power & Light Co., |Southwestern Power & Light Co. 
Portland Gas & Coke Co., | and Subsidiaries. 


(Report for Fiscal Year ending Dec. 31 1916.) 
Pres. F.G. Sykes, N. Y., Mar. 15 1917, wrote in substance; 


Business conditions in the territory served by our operating subsidiaries 
have, on the whole, greatly improved during the year. 

Conditions in Kansas were unusually favorable. Supplies of farm pro- 
duce were large and brought high prices. ‘The large output of the new oil 
fields developed during the year was marketed at exceptionally high prices. 
Texas was never more prosperous than at present. The cotton crop of 
1916 was abundant and sold at record prices. The number of cattle mar- 
keted was large and commanded unusually favorable prices. In the Pacific 
Northwest territory business conditions continued quiet until the latter part 
of the year, when this section became more prosperous as the result of sev- 
eral favorable factors. Business conditions in Portland and vicnity were 
quiet throughout the year. General business conditions, however, are 
now beginning to improve as a result of better prices for lumber and the 
activity in ship building. 

Acquisition.—Control of the Hutchinson Gas & Fuel Co. and the Newton 
Gas & Fuel Co. was acquired by the Southwestern Power & Light Co. dur- 
ing the year. These two companies distribute natural gas to Hutchinson 
and Newton, Kan., buying the gas from producing companies. 

Statistics.—During 1916 operating companies in Texas continued to ex- 
tend transmission lines and to add to the number of communities served. 
A total of 216 miles of high-tension transmission lines was built during the 
year, while on Dec. 31 1916 an additional 144 miles were under construction. 

Debentures.—Your company issued $6,984,300 gold debenture bonds, 
the proceeds of which have entirely liquidated its floating debt and provided 
working capital with which to assist in the temporary financing of the sub- 
sidiary companies. Of these debenture bonds $6,984,300 were offered for sub- 
scription to the stockholders and 86% were subscribed for, leaving only 
14% to betaken 7 the underwriters. Although only 10% of subscriptions 
were required forthwith, the balance being payableover aterm of years, the 
subscribers have so anticipated payments that as of Dec. 31 1916 $4,658,- 
Coy oF mare than 66% of the amount subscribed, has been paid for (V.102, 
Dp. 7). 

Status.—Current assets as of Dec. 31 1916 were $3,388,212 and total cur- 
rent liabilities $341,788. 


STATISTICS AS TO SERVICE OF SUBSIDIARY COMPANIES, CAL. YEARS. 
1916. 1915. 1909. 
180,787,446 157,421,260 6,654,227 
Gas output—Artificial (cubie feet) 2,170,490,500 2,165,777 ,000 9,377 ,300 
Natural (cubic feet) 6,075,717,000 5,622,678,000 2,745,997,700 
STATISTICS FOR CONTROLLED COMPANIES DEC. 31. 
—Kan. Gas & El.Co.— —Pac. P. & L. Co.— -Portl’dG. &C.Co. 


es invest- 


Output 12 months (k. w. hours) 


1916. 1915. 1916. 1915. 1916. 1915. 
Electric customers_- 17,265 16,017 20,786 ee ae 
Gas customers-_--_-- 15,975 15,106 7,149 6,712 45,517 43,917 
Water customers... —____-- Bey 8 SAE 4,935 Et 
Gen. capacity, k. w- 14,150 54000 Dee eee GE Sécccs wencta 
Generating capacity 

under construction Pa aap pac ES Pe lee ae Regt I Mle te eae Se Te 
Output (k. w.)___..34699,942 28574,863 41182,945 40417,056 -_.... —-_..-- 
Gas (1,000 cu. ft.) 8 3729,319 3120,673 132,257 127,044 1579,500 1537,808 
Elec. distrib. lines— 

Overhead (miles) _ 396 353 860 a ees ee 

Underarvl comdulé -..... = anceee 558 ate ee 

High-power trans- 

mission (miles) _ 196 oS - ioe 6 ‘Geese aakaee aoenoe 
Gas holders— 

Te Se ee 439,500 439,500 6185,000 6185,000 
ieee ee ee..  cakcer  enueen 31.5 1.5 ba a epee in AA 
Gas mains (miles) - - - 200 189 132 130 916 855 
pT | 95 a a 





@ Three ciphers (000) missing. h Excludes 4,500 k. w. capacity operated in 
connection with company’s system, but not owned. 


-S.W.P.&Lt.- -Tezr. P. & Lt. Ft. W. P. & Lt. 

19:6. 1915. 1916. 1915. 1916. 1915. 
Electric customers......------ 52,517 47,840 35,331 31,737 11,663 10,944 
Gad GEG. 2 cccnecssesnse SR.See. eee: Gee“ Be. ceccew -cecsue 
Water customers.-....------.-- 3,719 Re <s cod en sacece kb dae 
Generating capacity (k. w.)_.-- 38,950 37,300 21,792 20,530 13,000 13,000 
do  underconstruction__.. 15,350 350 500 350 ae «eke 
Output (k. w.) 12 mos. g._---- 04,904 88,429 76,857 62,296 51,696 53,237 
Miles elec. dis. lines (overhead). 1,116 982 753 658 219 206 
High-power transmission lines- - 94 733 822 606 30 30 
do under construction- - -- 144 28 126 Rea Pa 


Gas holder capacity (cu. ft.) .2,696,500 1596,500 496,500 396,500 


Miles street railway lines--.---- 5 ee eee ee ee 
Miles gas mains.. . -.--.----- 401 371 153 ene ettgetRA yet 
Miles water mains_-_---------- . ers Oe. eee 


46 ree” 
Nat. gas output (1,000 cu. ft.)2,346,398 2502005 595,732 142,240 
Artif. gas output(1,000 cu.ft.)_.458,733 500,925 k52,165 114,717 


@ Three ciphers (000) omitted. k This decrease in artificial gas output was due 
to the substitution of natura! gas in Waco. 








EARNINGS OF CONTROLLED COMPANIES YEARS ENDING DEC. 31. 
[Showing the earnings of all properties owned, irrespective of dates of acquisition] 


Gross Net (after Interest Dividends Balance, 
Earnings. Tazes). Charges. (7%). Surplus, 
Kansas Gas & f{1916_.$1,597,882 $598,785 $218,012 $133,000 $247,773 
Electric Co-_-- .- (1915... 1,355,991 525,660 194,229 15, 215,931 
Pacific Power & {1916..$1,461,699 $709,987 $400,883 $175,000 $134,104 
Fe \1915.. 1,456,953 743,794 385,323 166,250 192,221 
Portland Gas & {1916__$1,274,140 $614,746 $323,227 $140,000 $151,519 
Coke Co...-.-... \1915_. 1,246,532 611,256 302 ,202 40, 69,054 
Southwest. Power {1916_.$4,174,163 $1,089,287 $220,861 $157,360 $711,066 
& Light Co . -.\1915.. 3,764,858 871,310 158,017 121,581 591,712 
Texas Power & f1916..$2,214,011 $1,000,201 $424,602 $186,667 $388,932 
Light Co. .....- \1915_. 1,864,309 720,689 338,935 135,539 246,215 
Ft. Worth Power/1916_. $846,482 $499,370 $116,941 377,000 $305,429 
& Light Co... ~.\1915 .~ 841,295 493,190 114,487 77,000 301,703 
INCOME ACCT., ETC., OF AMER. POWER & LT. CO.—CALENDAR YEARS. 
1916. 1915. 1914. 
Gross income of Am. Power & Light Co_____- $1,236,757 $1,275,687 $1,461,580 











Net earnings of Amer. Power & Light Co_____ $930,076 $1,011,049 $1,074,054 
ce eS eee eee ae 372,236 493 ,602 534,552 

Net income for year ending Dec. 31_._____- $557,840 $517,447 $539 ,502 
Add combined net surp. of controlled cos. over 

(1) divs., (2) deprec. res. ($315,500), & (3) 

$1,241 accruing to com. stock not owned by 

Air. Cee OF BS COL. can cn nswen sence 188,811 32,043 44,160 

as wants ate oa atietake hata att otee mane eae $746,651 $549,490 $583 ,662 
Less pref. stock dividends paid (6%)__-_-_-_- $213,792 $203 ,734 $187,188 
Less com. stock dividends paid (4%)-_..----- 328,216 328,216 302,476 

Balance, combined surplus for calendar years $204,643 $17,540 $93,998 
Total sur. of co. & prop. int. in tot. sur. of control. cos. Dec. 31 1916, $1,632,284. 


BALANCE SHEET OF AMERICAN POWER & LIGHT CO. DEC. 31. 



































1916. 1915. 1916. 1915. 
Assets— $ $ Liabilities— $ $ 
Stocks and bonds_15,463,717 15,914,150 | Preferred stock... 3,563,200 3,563,200 
| Bee eee 1,081,014 325,839} Common stock... 8,205,400 8,205,400 
Adv. to sub. cos_. 2,209,360\ 1,636,676 | 10-yr. 6% g. notes 2,200,000 2,200,000 
Acc’ts receivable- 42,634) |Debenture bonds. 4,658,000  -__--- 
Acer’d int., &ce__- SS. =o RS As. 2. re ee 3,000,000 
Suspense, &c_---- 39,043 3,482 | Current liabilities. 341,788 489,141 
Furn. & fixtures__ 6,869 6,291 | Reserves _._.___- 149,516 164,306 
Notes, dise’t,&c_. 547,928 47,642 | Surplus __.._..-- 327,865 312,033 
ye Sema 19,445,768 17,934,081 og ee re 19,445,768 17,934,081 
BALANCE SHEETS OF CONTROLLED COMPANIES DEC. 31. 
—Kan. G. & FE. Co.- —Pac. P. & L. Co.— —Portland G. & C.Co- 
1916. 1915. 1916. 1915. 1916. 1915. 
Assets— $s $ $s $ ” $ 
3. Fee 8,609,953 8,234,406 17,054,628 16,650,844 11,608,722 11,401,210 
Securs. oth. cos. 309,800 307,800 6,550 6,049 2,001 2,001 
Current assets... 566,134 358,533 686,880 602 ,339 350,076 447 ,202 
Miscellaneous - - 9,472 4,086 13,449 6,796 18,964 1,635 
Bond disc.&exp. 146,726 157,331 496,465 516,732 225,466 230,762 
eee ate 9,642,086 9,062,157 18,257,973 17,782,760 12,205,229 12,082,810 
Liabilities— 
Preferred stock.1,900,000 1,900,000 2,500,000 2,500,000 2,000,000 2,000,000 
Be PO: MOGs} < cswuwe tenes 2 EOD 2eeCReD "ceskes bacon 
Common stock.3,000,000 3,000,000 6,100,000 6,100,000 3,000,000 3,000,000 
Cap.stk.oth.cos. 500 5( 500 500 3 6 
eee 3,994,000 3,736,000 7,330,000 7,240,000 6,314,000 6,239,000 
Current liabil’s. 553,085 269,815 679,183 277,707 444,641 400 ,820 
Reserves ___.-. 64,905 68 ,334 39,598 27,139 283 ,054 325,676 
PI ... cee 129,595 87,508 108,691 137,413 163 ,234 116,713 
TO coada me 9,642,086 9,062,157 18,257,973 17,782,760 12,205,229 12,082,810 
—S. W. U. Co-— —Teras P. & Lt.Co.— —Ft.W.P.&L.Co— 
1916 1915. 1916. 1915. 1916. 1915. 
Assets— $ $ § $ b $ 
RS. Jn 4s ee eawen * Seewes 21,668,898 19,120,237 6,403,529 6,292,984 
Securs. oth. cos. 5,939,010 6,769,622 $$....-- .--.--- iceava Vmdeumene 
Current assets_. 625,553 605,958 1,000,822 731,020 233 ,606 284,948 
Miscellaneous - - 20,573 40,040 41,812 30,556 7 1,533 
Trust assets ____ 586 922 Sigs esnateel. . | iimkewe + apa 
EF ee re 927,702 814,579 79,121 84,546 
i 6,585,722 7,416,542 23,639,234 20,696,392 6,716,264 6,664,011 
Liabilities— 
Se 3,500,000 2,350,000 1,100,000 1,100,000 
ie O00 GONE) Sadcece) - uous 500 ,000 eee 
Common stock e2,851,000e2,851,000 10,000,000 10,000,000 2,760,000 2,760,000 
Te * ee Se tp ee 8,630,000 6,880,000 2,412,000 2,412,000 
a o3.576.000 BAGO 000 .§ _ oansen... . eenees” eeeen~ ieee 
Current liabil’s. 849,267 641,048 750 ,663 623,137 76,634 113,578 
Reserves __---- 90,031 90,031 88 ,062 44,294 231,305 159,405 
Surplus .....-- 219,424 254,462 170,509 148,961 136,324 119,027 
We cdeccd 6,585,722 7,416,542 23,639,234 20,696,392 6,716,264 6,664,011 
Southwestern Power & Light Co. Dec. 31. 
1916. 1915. 1916. 1915. 
Assets— $ $ Liabilities— s bd 
Securs. other cos__23,667,675 22,360,126 | Preferred stock... 2,423,000 1,940,000 
Current assets.... 223,656 338,292 | 2d pref. stock.__. 1,964,000 2,447,000 
Miscellaneous - - - - 21,626 12,598|Common stock __15,125,000 15,125,000 
Trustees’ fund--- Seaee  sevaed Bonds, &c..----. 3,359,000 2,926,000 
Bond discount & Current liabilities. 1,375,532 639 ,623 
expenses ___-_-- 496,764 460,963 | Surplus -..------ 193,689 94,355 
SES 24,440,221 23,171,978 ll .-24,440,221 23,171,978 


a Of the $10,000,000, $7,424,000 have been retired, leaving $2,576,000, and of 
these $212,000 are owned by Am. Power & Lt. Co. e Capital stock, $15,000,000; 
par value outstanding, issued under the laws of Virginia for assets valued at $2,851,- 
000.—V. 104, p. 2013, 1594. 


Donner Steel Company, Incorporated. 


(First Annual Report—Year ending Dec 31 1916.) 


Pres. William H. Donner, Feb. 20, wrote in substance: 


Organization.—This company was incorporated Dec. 8 1915, and on Dec. 
23d received deed for its property. containing 65 acres, one blast furnace, 
three open hearth furnaces, a blooming mill, power plants, &c. Durin 
the year 2.38 additional acres of ground were secured, making the tota 





— 


; ing, whic 


. mill, 18-inch Morgan continuous billet mill, 14-inch continuous merc’ 
‘ to engin 


manufacturing site of 67.38 acres. Tne works then lacked finishing milis 

and docking facilities per limestone and ore and were moreover too small 
economical operation. 

fore remedy hese difficulties we are building (1) a modern ore dock which 

will enable vessels to unload ore and limestone direct at your plant, (2) a 


! second blast furnace to form a more economical unit for producing 


ig 
iron and provide metal for the seven new open hearth furnaces now build. 
f will reduce the cost of ingots. (3) Finishing mills to convert all 
of the steel into finisned products and obviate the sale of billets. We 
propose to finish in your own mills the entire output of steel, having planned 
the improvements with a view to commercial advantages as well as economi- 
cal manufacture. 

The river front improvement yard tracks, &c., have alesty. been placed 
in service. The principal items under construction are: last furnace; 
open hearth addition, consisting of seven new furnaces and equipment; 
ore dock; two ore bridges, one 6,000 k.w. turbo-generator, 84-inch — 
10-inch continuous merchant mill, 8-inch merchant mil!, addition 

e house, south crossing under D., L. & W. Railway, roll shop, 
addition to machine shop, axle and forge plant, billet yard, shipping puild- 
ing and house. The mills will be driven by electric motors. 

Owing to the gonmeney etree cost of building and the delay in se- 
curing construction ma’ Is, the building of By-Product Coke Ovens has 
been indefinitely postponed. 


mill, 
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Operation.—The blast furnace was lighted Dec. 31 1915, and the first 
metal tapped Jan. 2 1916. The three open hearth furnaces were started 
in January and February, after which it was found advisavble to change 
the two Talbot furnaces to the stationary type. There was a loss in opera- 
tion until March, but since that time each month has shown a profit. The 
energy of your organization has been devoted largely to construction work 
which so far, instead of being remunerative, has frequently interfered with 
operation. It is expected that two of the new open hearth furnaces will 
be in operation in March 1917, the new blast furnace in April and the plate 
millin May. With the orders on hand and the demand for steel products 
practically assured through 1917, these improvements should add materially 
to the profits. It is an exceedingly difficult time to secure machinery and 
construction materials. The remaining open hearth furnaces and mills 
will be completed and put in operation as rapidly as possible. 

Stock Increase.—The stockholders on Dec. 26 1916, authorized an in- 
crease of the capital stock to $9,000,000 was authorized, the new stock, 
$4,000,000, to be $3,500,000 Preferred and $500,000 Common. The en- 
tire’ $3,500,000 of Preferred has been underwritten at par without com- 
mission; $2,400,000 of the new stock was subscribed for by the share- 
holders and paid in during January, and the ‘‘Bills Payable’ have been 
retired. Any balance not subscribed for on March 1 1917 will be taken 
up by the underwriters. This increase together with the proceeds from 
the sale of the remaining $2,500,00 bonds already authorized will finance 
the improvements under construction. 

Donner Mining Co.—This subsidiary was incorporated in March 1916, 
with a capital stock of $100,000, all of which is owned by your Company. 
It will operate the Alexandria Mine, located in St. Louis County, Minn., 
which it has under a long-term lease. The property has large reserves of 
high grade ore, suitable for basic iron. It has modern equipment and im- 
provements; the mine is being rapidly developed and is expected to ship 
approximately 200,000 tons in the season of 1917. Your company also 
has contracts running from two to ten years for other desirable ores at 
reasonable prices, so that it is well protected. 

Donner Steamship Co.—This company, a majority of whose stock is owned 
by the Donner Steel Co., owns the steamship Herbert F. Black, a modern 
vessel that made its first voyage in Sept. 1916. This vessel is under con- 
tract to move our ore from Upper to Lower Lake ports over a period of 
years, which insures us reasonable rates. Moreover, we have a favorable 
contract for the transportation of ore with other vessels over a period of 
five years. F 

Tenetene,~— We have a contract for ten years with the Michigan Lime- 
stone & Chemical Co. for first quality limestone on a very favorable basis. 

Tonawanda Furnaces.—Your Company has leased the two blast furnaces 
and property of the Tonawanda Iron & Steel Co. at North Tonawanda, 
N. y tor one year, with the privilege of one or two additional years and 
the option to purchase the property at any time during the period of the 
lease. There should be considerable profit in the operation of these fur- 
maces in 1917 notwithstanding their high costs of production. If the 
Niagara River is deepened we will be justified in purchasing this property. 

Prospects for 1917.—Indications are that the entire output of the Ameri- 
can mills, with their increased capacity, will be needed for a year to take 
care of the accumulated orders and normal demands even if the war should 
end soon. Production may be restricted somewhat on account of fuel 
supply. Traffic conditions are also likely to play an important part, as 
the railroads have so limited their expenditures the last few years that 
transportation facilities are now inadequate for the increased volume of 
business. However, a profitable business for 1917 is practically assured. 


INCOME ACCOUNT FOR THE YEAR ENDED DEC. 311916. 
The total net earnings of your properties after deducting all oper- 
ating expenses, including ordinary repairs and maintenance 
(approximately $293,000) and interest on bonds of subsidiary 





EG FR I Ee epg ee me ee emp ary eet ae $1,166,058 
REE ER ene 350,242 
Deduct interest on bonds and floating debt___.....--.-------- 119,127 


Diet Sees eee 5 DIE 5 sc ncwsed ce ncdndcbsotinpennana $547 ,463 
*At the rate of 7% per annum from respective dates of payment for stock 
to Dec. 31 1916. 


CONSOLIDATED BALANCE SHEET, DEC. 31 1916. 
Assets.—(Total, $11,670,235); real estate, buildings, improve- 
ments, machinery, equipment, &c., $8,491,447; less reserve 
OF I | Se oc rcicticiwhendkéenptanneecésess $8,141,205 
Payments for advance mining royalties, unexpired insurance, 
c., chargeable to future operations, $38,309; payments on 
account of Tonawanda plant (not yet in operation), including 


i a a eine tame 82,165 
Inventories, $2,019,113; cash, $346,762; accounts receivable, 

I a ae te tea dh is iep sich hdc meh in ose 3,446,865 
Liabilities.—(Total, $11,670,235)—Preferred (7% cumulative) 

stock , $2,500,000; common, $2,500,000____..------------- x$5,000,000 
lst & purchase money Mtge 5% 20-year bonds ($5,000,000 

authorized), $2,500,000; bonds of sub. co., not guaranteed 

by Donner Steel Co., Inc., Donner 8. 8. Co, $92,600____--- 2,592,600 
Accounts payable, $1,117,466; bills payeitle, 722,209 .000: total 3,317 466 
ene interest accrued, $10,417; preferred dividend No. 1, $149,- 180,648 
Reserve for relining furnaces, extraordinary repairs and other 

EE EERE LLL RITE OE IEEE IS ES TR 53,063 
8 RE RE SPIE SSS IG hE RY lee RE 547 ,463 

xCapital stock increased since Jan. 1 1917. yBills payable retired in 


January 1917. As to ‘‘bonds,’’ etc., see news items below.—V. 104, p. 955. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS, 


Atlanta Birmingham & Atlantic Ry.—Proposed 75-Mile 
Extension to Jacksonville, Fla.—It is announced that the 
company has definitely decided to extend its line from Way- 
cross, Ga., to Jacksonville, Fla., 75 miles. An approved 
statement adds: 


A large terminal site has been bought in the centre of Waycross and the 
road has also arranged for terminal property at Jacksonville which is 
admirably located. It will take 2 to 2% years to finish this line with the 
material situation as it is to-day and the cost will be something over $2 ,000,- 
000. The 80-lb. rail for the new line is ordered and will be delivered some 
time in 1918. When the road is built into Jacksonville it will have the ad- 
vantage of a tidewater shipping point, the only direct route between 
Birmingham and Jacksonville, and will have the best or one of the best 
routes from Atlanta to Jacksonville.—V. 104, p. 663, 162. 


Barcelona Traction Light & Power Co., Ltd.— 

The company gives notice (a) to holders of the 7% prior lien ‘‘A’’ bonds 
that the interest coupon No. 4 due June 1 1917 on the said ‘‘A’’ bonds will 
be paid on June 1 1917 at the Bank of Scotland, London, Eng., 
Canadian Bank of Commerce, Toronto, Canada, 16 Exchange Pl., N. Y. 

(b) That the semi-annual interest coupon No. 11 due June 1 1917 on 
the 5% ist M. 50-year bonds may be | ed on and after June 1 1917 at 
the offices of the company, Toronto, Canada, or 3 London Wall Buildings, 
London, Eng., to be exchanged for interim certificates in respect to the 5% 
10-year notes to be issued in discharge thereof.—V. 102, p. 1810. 


Beaumont (Tex.) Traction Co.— Merger.— 

See Jefferson County Traction Co. below.—V. 103, p. 1686. 

Boston & Maine RR.— Extension of Notes.— 
eatned Wsstiver Yonuse Th hewse ae tun ee Dean Mey Bi 

eiver James ° ’ 

notes of the Fitchburg RR., maturing June 1 next.—V. i04. p. 2009; 1898. 

Brazil Railway.—Plan N ow Stated Not to Have Been 
Abandoned.—The London ‘“‘Statist’’ of May 5 says: 


We vegret having fallen into an error last week in stating that the pro- 
ion of been abandoned be- 


posed reorganizat: the Brazil Railway Co. had 
cause of the inability of the Fren 
- ity . banking cate to raise the 


and at 


ch 


cash. Indeed, we are informed that there is - 
ficatiom even for the suggestion that the scheme has been postponed 1 I th 


5 


-Taft, counsel; Bankers Trust Co., 





war is over, or that the banking syndicate have in an 
delayed. The amount of new money contemplated to immediately 
is less than £1,000,000, and it is understood by all the parties interested 
that the required amount will be forthcoming as soon as the scheme has been 
definitel spted by those concerned. arious committees have been 
formed in England to safeguard the interests of the bondholders in this 
country, and it is understood that these committees have now practically 
agreed with the committees in France and Belgium on the main outlines of 
a scheme, the progress of which has necessarily been slow owing to the diffi- 
culty in adjusting the numerous and, in some cases, conflicting interests . 
involved. In view of the intricate structure of the company the drafting 
of a scheme is necessarily a complicated matter; but we believe we are right 
in saying that this work is now in the hands of various legal advisers, and 
that as soon as they have completed their task and the scheme has been 
pamee by the counsel for all Vm it will be submitted to the security 

olders for their approval. [Sullivan & Cromwell, 49 Wall St., N. Y., 
represent the French banks which will provide the cash for reorganization 
purposes.J—V. 104, p. 2010. 


Brooklyn Rapid Transit.—Transfer Charges Sought.— 
This company through Pres. Williams has filed application 
with the P. S. Commission for authority to make a charge 
for transfers issued on the company’s lines except in the case 
of continuation tickets. The application shows in part: 


During the three fiscal years preceding July 1 1914 the average annual 
increase in passenger revenue of the companies affected was $634,796. 
During the three years following the average annual increase (with May and 
June of the current year estimated) has been only $119,826, an average 
yearly decrease in growth of $514,970. The normal addition to popula- 
tion should have produced an increase of revenue of about 6% a year. 
The actual increase has been less than 1%. [Figures submitted showed 
that the number of passengers had increased from 484,365,009 in 1913 to 
516,365,587 in 1916, or more than 32,000,000. In 1913 the average fare 
per passenger was 3.82 cents, and in 1916 it was 3.28 cents.] 

e explanation of these adverse results is found in the vastly increased 
free rides represented by transfer passengers. In 1913 the number of 
transfers received was 146,776,347; in 1916 it was 168,175,299, and in 1917 
(May and June estimated) it will be at least 173,000,000. Under the 
present order of the Commission transfer passengers are increasing at the 
rate of over 8,000,000 a year and cash passengers are barely increasing at all. 
—V. 104, p. 862, 361. 


Buffalo Lockport & Rochester Ry.—New Directors, &c. 
A. 8. Muirhead, W. H. Nesbitt and R. C. Vaughan of Toronto, Canada, 
ve been elected directors vice E. R. Wood, F. A. Dudley and C. D. Beebe. 


— caused it to be 


a 
Th® executive offices of the road have been transferred from Syracuse 
to Rochester.—V. 103, p. 753, 758. 


Buffalo Rochester & Pittsburgh Ry.—Locomotives.— 
An order for 25 high-power locomotives has just been placed by the 
company, making a total of 70 purchased within the past four months. 


It is understood that securities will be issued within 2 or 3 
weeks on account of this purchase.—V. 104, p. 1483, 1044. 


Central RR. of N. J.—L#ztra Dividend.— 


The usual extra dividend of 2% has been declared on the stock, payable 
June 30 to holders of record June 19.—V. 104, p. 1793. 


Chesapeake & Ohio Ry.—Dividend.— 

A dividend of 2% has been declared on the stock, payable June 30 to hold- 
ers of record June 8. A like amount was paid in Dec. 1916, when dividends 
were resumed after a lapse of 2 years.—V. 104, p. 1387, 655. 


Chicago & Eastern Illinois RR.— Sale Ordered—‘enta- 
tive Plan—Listed.—Judge Carpenter in the U. S. District 
Court at Chicago on May 22 entered a decree ordering the 
sale of the company’s properties at Danville, Ill., on July 17 
1917 at an upset price of $10,000,000 for the ‘‘main lines.” 

The reorganization plan, according to information obtained by the 
Chicago ‘‘Herald,’’ will have the following provisions: 

(1) An assessment of $30 a share on present outstanding stock. 

(2) New cash, about $12,500,000, to raised through new securities. 

(3) There will be only one issue of stock, to bear interest only after 
bond charges have been met. 

(4) Income bonds will be issued in place of bonds now out. 

(5) A few bonds between $6,000, and $7,000,000 upon which no 
default has been entered will not be disturbed. 

6) Fixed charges,now $3,750,000, will be reduced about 40%, to $2,250,000. 

his reduction in fixed charges will be accomplished largely through the 
divorcing of the Chicago & Indiana Coal Ry. and the Evansville & Indian- 
apolis R %., which always have been losers. ‘The coal properties ordinarily 
have ‘‘broken even,’’ without making the road money. elieved of these 
drains,’’ the reorganization committee believes the road, which is now 
showing greater earnings than ever before in its history, can get ahead. 

The exchange of outstanding bonds, it is said, will be made on a “tight” 
basis—55% of new income bonds and 35% of new stock. Stockholders 
who meet the $30 assessment, it is understood, will receive new stock for 
that amount. [Kuhn, IL & Co., who will probably assist in the 





woeb 
reorganization, do not confirm the foregoing statement.) 


Pref. Stock Restored to List—The New York Stock Ex- 
change has restored to the list $8,402,500 pref. stock. 


This stock was formerly listed, but when stock trust certificates of the 
St. Louis & San Francisco were issued therefor in 1902, the amount of pref. 
shares listed was reduced by the amounts deposited. Of the stock trust 
certificates, over 99% have been surrend: to the trustee, and upon such 


surrender there have been delivered the certificates for pref. stock of the 
Cc. & E. Ill. RR. 


It is expected that a plan for the reorganization of the C. & E. Ill. RR. 
will be promulgated within a few months. See reorganization plan for 
St. L. & 8. F. RR. in V. 102, p. 896.—V. 104, p. 1387, 361. 

Chicago Milwaukee & St. Paul Ry.—Electrif.—Report. 


Work on the electrification of the Puget Sound end of the transcontinental 
line traversing the State of Washington has been between Othello 
and Cle Elum, Wash., 98 miles. See ‘‘Reports’” above.—V.104, p. 2010- 


Cleveland Cincinnati Chicago & St. Louis Ry.— Notes. 

This company has applied to the Ohio P. U. Commission for authority 
to issue $2,370,000 5% Cenigent notes at 93, the proceeds to be used for 
equipment contracted for.—V. 104, p. 1794, 1585. 

Delaware Lackawanna & Western RR.—Litigation 
Settled—Dividend on $15,000,000 M. & E. Stock Increased 
from 7% to 74%.— 

See Morris & Essex RR. below.—V. 104, p. 760. 

Denver & Rio Grande RR.—Adverse Decision.—Pro- 
tective Commitiees.—The U.S. District Court for the Southern 
District of New York, by a decision rendered May 17 
1917, directed judgment for upwards of $32,000,000 against 
the company in favor of the Equitable Trust Co. of N. Y., as 
trustee of the mortgage securing the First Mortgage 5% 30- 
year gold bonds of Western Pacific Ry.Co. In view of this 
fact the following protective committees have been organ- 
ized and will shortly receive deposits of bonds and stocks 


with their respective depositaries (see adv. pages). <q 
First & Ref. 5%!M.Bonds.—Seward Prosser, Chairman; C. Ledyard Blair 
E. K. Boisot, John 


Henry Hammond, Andrew J. Miller, William Salomon, 
and Frederick Strauss. Cadwalad: Wickersham & 


Joseph H. er, 
ses & tary. 
orace Harding, John W. 
uncey 


Common & Pref. Stock.—Harry Bronner, J. 


Platten and H m Williams. Cravath & Henderson, counsel; Cha’ 
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H. Murphey, 55 Cedar St., N. Y., Secre ; Uni ‘ 
Co., N. Y., depositary. tary; United States Mtge. & Trust 
Baniiard and Albert Stranse, with BL. State as Seater A Broek ee 

rauss, W . L. Sto 
N. Y.; New York Trust Co., depositary. ne ae ne’ 


Decision in Western Pacific Guaranty Case.-—Judge Learned 
Hand on Friday lest handed down an opinion in the U. S. 
District Court deciding the controversy between the Equit- 
able Trust Co., representing the old Western Pacific Ry. 
bondholders, and the Denver road. Murray, Prentice & 
Howland, 37 Wall St.,counsel for the plaintiffs, have favored 
the “Chronicle” with the following regarding the decision: 


It will be remembered that a little prior to 1905 the Union Pacific, 
through its purchase of Southern Pacific, acquired control of the Central 
Pacific, which was the only outlet for the Denver to San Francisco. Asa 
result the Denver & Rio Grande undertook in substance to extend its own 
line to the Pacific Coast, using for that p e the Western Pacific Co., 
of which it acquired control. In order to float the Western Pacific First 
Mortgage bonds at a good price (9214 for a 5% bond on an unconstructed 
road) the Denver undertook with the bankers who were to float the Western 
Pacific bonds to supply the Western Pacific and the mortgage bondholders’ 
trustee with the necessary bona interest money and ind practically to 
maintain the Western Pacific as a going concern. This resulted in the 
now famous ‘‘Contract B.”’ 

he Denver supplied the necessary money until the maturity of the 
March 1915 coupon, when it defaulted, and, as the Court holds, repudiated 
the whole contract. The trust company, as trustee, foreclosed the Western 
Pacific mortgage and then brought suit against the Denver to enforce its 
obligations under Contract B. The Court holds: 

1. That the contract between the Denver & Rio Grande RR. Co., the 
old Western Pacific Co. and the trustee for the Western Pacific bondholders 
under which the Denver Co. agreed to ey money for Western Pacific 
bond interest was a contract whereby the Denver Co. entered into direct 
contractual obligations to the Western Pacific bondholders; 

2. That the delivery of notes of the Western Pacific which under the 
contract were to be delivered in consideration of the payments made by the 
Denver, was not a condition precedent to the Denver Co.’s obligation to 


orm; 

3. That the foreclosure of the Western Pacific mortgage and the sale of 
the mortgaged property did not relieve the Denver Co. from its obligations 
under the contract, althoust the old Western Pacific was thereby incapaci- 
tated to carry out the contract = its part and the purchaser at fore- 
closure sale did not assume its obligations. 

4. That the trustee for the bondholders had a right to foreclose the 
Western Pacific mortgage for principal as well as interest and that the 
acceleration of the maturity of the principal and foreclosure therefor did 
not operate to relieve the Denver Co. from its obligation to provide interest 


moneys. 

5. That the contract was not ultra vires of the Denver Co. and that the 
fact that since the Denver Co.’s default and the foreclosure of the Western 
Pacific mortgage performance might be ultra vires of the Denver is imma- 
— inasmuch as the situation has arisen through the Denver Co.’s own 

efault. 


- That the Denver Co. deliberately and without justification repudiated 
the contract. 

7. That thereby the bondholders became entitled to recover damages 
for the breach of the contract as a whole. 

8. That the contract is not merely a contract for payments in installments 
to be made by one party to the other, but is a contract involving mutual 
obligations more closely assimmilable with contracts for the delivery of and 
payment for merchandise in installments. 5 

. That the course pursued by the Trustee and the majority bondholders 
in connection with the foreclosure was proper and did not entitle the Denver 
Co. to a revaiuation of the mortgage security. 

The Court refused to decide the question whether a lien upon the Denver 
Co.'s property was created by the contract in question. 

A decree was directed for the amount of the installments of interest 
(each being $1,250,000) falling due March 1 and Sept. 1 1915, and March 1 
1916, less in each case the amount of earnings made by the old company or 
by its receivers applicable in regular course to the payment of interest and 

for the capitalized sum of $32,272,274 45, together with interest upon the 
whole. e total amount of the judgment on this basis will, it is under- 
stood. be something like $36,000,000. 

The Court authorizes the issuance of execution against the money im- 
pounced in this circuit, some $3,000,000, after the entry of decree. Leave 

given to apply for the settlement of the decree at the Judge’s Chambers 
upon notice; but it is provided that if it should prove necessary to have an 
extended hearing concerning the form of the decree, the matter may come 
before Philip L. Miller, Esq., as Special Master. [Compare old W. P. Ry. 
Co., foreclosed in June 1916, V. 102, p. 155. 160, 2167, 2255; V. 103, p. 62, 
408.J}—V. 104, p. 2010, 863. 


Detroit Toledo & Ironton RR.— Equipment Notes.— 

Application has been made to the Ohio P. U. Commission for authority 
to issue $500,000 544% equipment gold notes at ona » the proceeds to be 
used to purchase auto box and gondola cars.—V. 103, p. 1408. 


Empire United Rys., Inc.—Separate Plan.— 
See Rochester Syracuse & Eastern RR. below.—V. 104, p. 2010, 1800. 


Fitchburg RR.—Noies Extended One Year.— 
See Boston & Maine RR. above.—V. 104, p. 256. 


Galesburg (Ill.) Ry. Ltg. & Power Co.— Stock Increased. 
The shareholders have ratified the proposed increase in capital stock 
from $3,500,000 to $4,000,000.—V. 98, p. 155. 


Grand Trunk Ry.—Official Statement as to Operations and 
Maintenance of Property—Annual Report.—In addition to 
our usual summary of the report for the calendar year, which 
is given above under the heading ‘‘Annual Reports,’ there 
will be found on two pages preceding the Clearing House 
returns of the U.S. a full statement by President E. J. Cham- 
berlin, clearly setting forth the good record that has been 
made by the Grand Trunk Railway System under the excep- 
tionally difficult conditions prevailing since the war broke 
out, a record comparing favorably, as Mr. Chamberlin 
points out, with that shown by any road on the continent. 


Condensed Editorial from “The Daily Mail,’’ Montreal, May 18 1917. 

The Drayton-Acworth report on the Can Railway situation is 
here challenged in some of its most important features by Pres. Chamberlin, 
An exhaustive treatment of the subject is not attempted; this, it is under- 
stood, will come later. There is, however, a sufficiently striking presenta- 
tion of facts, contradi of assertions made by the majority commission- 
ers to raise considerable boubt as to the value of their conclusions. ‘The 
statement derives strength from its moderation of tone. . Chamberlin, 
it must be admitted, has made a very strong case not only as affecting the 
position of the Grand Trunk, but as related to the material upon which 
conclusions offered in the majority report are . 

As op to the intimations that {the Grand Trunk asa railway system 
is in decline and incapable of performing its duties the President of the 
company affirms, that road: (a) Has made the largest average gross 
coruhans per mile of any of the principal lines of Canada; (b) Owns more 
passenger and freight car and locomotive equipment per mile than any 
other road in Canada, with thesingle exception of the Michigan Central; 
(c) Moved last year more loaded cars than at any previous period in the 
past five years, and that this record was maintained, notwithstanding un- 
precedented weather conditions, in the early months of the present pe? 
(d) Made provision last year for nearly $1,000,000 worth of new rai and 
that deficiencies in this respect are due to the fact that orders could not be 
f 2 to or claims for munitions; (¢) Has ex ed in recent 
years over $23, 

These f: 


,000 on new equipment. 
virility and efficiency and 


acts furnish reasonable evidence of 

more than justify Mr. Chamberlin’s moderate observation that the 

ority re was made ‘‘without a real understanding of the situation.’’ 
officia presentation also has a wider value than in the mere correction 

of te statements and false conclusions as applied to one particular 

road. 


It reveals the§intricacy of the whole railway situation and empha- 





sizes the great difficulty and danger of hurried treatment of the subject. 
If we are to frame a wise railway policy it is manifest that there must first 
be strict accuracy and agreement as to facts. 
Salient Facts from Special Statement of President E. J. Chamberlin. 
(1) Large Gross Earnings.—The report of the Commission states the 
average earnings per mile of all railways in Canada as $6,997, and gives 
the annua! gross earnings of the six principal systems as follows, the rate 
per mile being based on the total mileage operated, including trackage: 
Table Showing the Grand Trunk Ry. (Proper) to Have Made the Largest Average 
Gross Earnings per Mile of Line of Any of the Principal Lines in Canada. 
Miles Op. nnual Operating Revenue— Total. Per Mile. 
pe ER ra $124,654,571 $9 
9,702__Canadian Northern 35,476,275 3,657 
PB Be Ree ee: 39,155,040 10,983 
1,968..Grand Trunk Pacific (excluding Grand 
Trunk Branch Lines Co.) 6,963,188 
98 


2,002_.Transcontinental 5,798,516 
15,686,662 10,101 


1,553 --Intercolonial 

“ (2) Heavy Tonnage.—Compare also the record of the Grand Trunk Ry. 

Co. of Canada and Grand Trunk Ry. system in the number of “revenue 

tons carried one mile’’ in 1916, with the average of all the railways of the 

United States, which includes the heavy ton mile movement of the coalroads. 
Number of Revenue Tons Carried One Mile per Mile of Road. 

Grand AT Ry. gy Can. Grand soe System. United States Railways. 


° , ; »270,174 1,176,923 

(3) Extensive Equipment.—The following table discloses the fact that the 
Grand Trunk Ry. with its 1,167 passenger cars, 45,224 freight cars and 
1,345 locomotives on 4,786 miles of road owns more passenger and freight- 
car equipment, and also more locomotive equipment, per mile of road 
than any railway in Canada except the Michigan Central, and compares 
more than favorably with the most conservative and successfully managed 
railways in the United States having a similar traffic: 

Equipment Figures Taken From ‘‘Railway Equipment Register’? May 1917. 
Average Number Grand Canadian Chic. & Ch. Mil. Illinois Mich. 


per Mile of Rd.: Trunk. Pacific. N.W. & St. P. Central. Central 
Passenger Cars---_-- 0.24 0.22 0.36 0.16 0.26 0.29 
Freight cars__..__. 9.45 7.17 8.67 6.57 10.80 15.93 
Locomotive _____-_- 0.28 0.17 0.24 0.20 0.26 0.41 


(4) Loaded Car Movement.—The Commission has not only selected 
for an example of the efficiency of the Grand Trunk the month of February, 
1917, which as regards weather was one of the most severe in the moe tA of 
Canada, but has failed to mention the extraordinary congested conditions 
of the connections of frontier points, which made it impossible to keep our 
large terminals clear of cars held for delivery to other railways. 

Loaded Cars Moved—Record for Calendar Years and First 4 Mos. of 1917, Not- 

withstanding Adverse Weather, Compared with Average 1912 to 1916. 


1912 to 1916. 
1912. 1913. 1914. 1915. 1916. 1917-4 mos.—Aver. 
5,180,742 5,226,134 4,842,753 4,899,727 5,793,759 1,551,764 1,697,86 
(5) Commission Erroneously Assumes ‘‘Deferred Expenditures"’ to Mean 
‘Deferred Maintenance.’’—Only $11,761,598 of the $21,181,345 mentioned 
by the Commission was in fact chargeable to maintenance of way, and 


only $1,343,400 to maintenance of replacement of equipment, the balance 
a capital improvements. The maintenance of way item includes 
$6,182,672 for the Grand Trunk Ry. of Canada, and $5,578,926 for the 
lines operated in the United States. 

The estimated expenditures for ‘‘rebuilding and reinforcing freight-car 
equipment,’’ amounting to $8,943,971, embraces the following sums, ag- 
gregating $7,600,571, which are additions and betterments to equipment and 
are chargeable to capital account and not to maintenance: 

Equipping box cars with outside metal roofs.............----- $347,142 
Reinforcing box cars with steel underframes______...___._----- 2,314,278 
Equipping box cars with metal truck bolsters____~___..____._- 450 
Spm tad box cars with friction draft gear (reinforcing ends, &c.) 4,567,539 
on id ois nb be bb ie cea kbawuae 85,162 

The remainder, $1,343,400, was a maintenance charge for replacing 
831 freight cars of various classes which have been or are yet to be scrapped. 

The report is silent upon the fact that in order to increase the output of 
steel for munition purposes, the rail mills were not permitted by the Do- 
minion Government to roll rail orders the past year, and that in the case of 
the Grand Trunk, out of a total of 20,000 tons ordered for renewals in Can- 
ada in 1916, the mill was permitted to roll only 2,500 tons. 

The actual provision made by the Grand Trunk for new rail in 1916, 
notwithstanding war conditions, was ro gnow yond $961,376, viz.: 
Lines in Canada, 135.1 miles, estimated cost_..._._____----- $641,376 
Lines in United States, 89.5 miles, estimated cost___....._.--- 320,000 

The Grand Trunk Railway System will bear favorable comparison with 
any railway, either in Canada or the United States, in respect to its physical 
condition, its maintenance of equipment or its efficiency of operation. 

Development of Facilities.—In all fairness the report should have contained 
some of the heavy expenditures which the Grand Trunk Ry. has made 
within recent years, all of which are shown in the official books of the com- 


pany. Such items as the following should not be overlooked if any atten- 
tion was given to actual provisions made for handling our business: 
Expenditures ag! New Equipment ,&c., $23 467,844 in Last Five Years: 
(1) Grand Trunk Ry. of Canada— 
CResgeeese to capital, 8,825 freight cars, 131 passenger cars 
Fe Re a NS gS ATER io 2 TRE, GME SSE $15,303,810 
Renewals chargeable to expenses, 5,322 freight cars and 1 
0 pl ARs Zant Ree Ra Gar gay ES Apt 4,963,038 
2,182,117 
(3) Terminal facilities, Southwark Terminal (St. Lambert), and 

Turcot and Fort Erie additions 1,018,879 

In addition to the large purchases of freight cars shown, in the foregoing 
statement, the old equipment has been thoroughly maintained, and the 
last official report shows that there was only 3.43% of the freight equip- 
ment undergoing and awaiting shop repairs, compared with an average of 
6.44% for the principal railways of Canada and the United States. 

[The report concludes with some comparative statistics as to the freight 
and passenger traffic of the four leading Canadian roads for the year 
1915-16. rom this tabulation it appears that while second among the 
Canadian lines as regards the total volume of freight and passenger traffic, 
respectively, the company on its 3,565 miles of road surpasses all the others 
both as to the number of tons of freight carried per mile of line (its 5,347 
tons contrasting with (a) 3,917, (b) 2,253, and (c) 1,376, respectively) and 
as for number of passengers carried perj mile of line, its figure of 3,357 in this 


case contrasting with 2,773 and 1,057 and 967].—Compare V. 104, p. 1800, 
1899. 


Gulf Florida & Alabama Ry.—Bondholders’ Committee— 
Receivers’ Certificates.—The company, being now in the hands 
of receivers in consequence of financial difficulties, and a 
default being likely to oecur on the maturity of the next 
coupon, viz.,July 1 1917,on its $4,410,000 1st Mtge. bonds, 
the following bondholders’ protective committee has been 
formed and iscalling for deposits of the bonds with the Metro- 
politan Trust Co., 60 Wall St., as depositary. 

Bondholders’ Protective Committee.—George C. Van Tuyl Jr., Chairman, 
Pres. Metropolitan Trust Co., N.Y. One Charles G. Bancroft, Pres. Inter- 
national Trust Co., Boston; Newton P. Hutchison, Providence; H. C. 
Mandeville, Elmira, N. Y.; John T. Steele, Buffalo; Farrand 8. Stranahan, 
Stranahan & Co., Providence; 8. 8. Strattan, Pres. A ultural Credit Co., 
Chicago; Harold B. Thorne, V.-Pres. Metropolitan Trust Co., N. Y. City, 
and Joseph Walker Jr., Joseph Walker & Sons, N. Y. 
McNamara as Secretary, 60 Wall St., & K 
120 Broadway. Any plan adopted by 66 2-3% of the depositors wil 
all depositors under the agreement. 

Digest of Committee's Circular, Dated at New York, May 17. 

A few weeks ago some of the bond houses conn with the sale of the 
bonds of the railroad, learning of the disturbed condition of affairs, employed 
F. E. Dewey, a railroad expert, to examine the property. The report indi- 
cated good earn possibilities, a strategic physical situation, a well-built 
railroad, a great shortage of freight cars cad the necessity for a substantial 


ee OI cw caw cose dke doc dhteusdencebeeebene 


expenditure for betterments and improvements. 
r. Dewey ed that the road owned 9 locomotives, of which 7 
should be in ition for 12 months’ service with an expenditure of about 


$1,500, and that the other uire repairs of about $5,000. Of the 
261 freight cars purchased, 15 have been destroyed, leaving 246, of 
jure 


wh 104 are out of service. The box and coal cars require an 
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of about $150 each and the flat cars of about $70 each. The 14 passenger 
cars require a total expenditure of about $1,000 only. To place the road- 
way and structures in safe operating condition, to provide the facilities on 
the recent 50-mile extention, to install necessary sidings and connections, 
and to put the railway and its equipment generally in condition to operate 
to profitable advantage, about $175,000 is required. " 

n average of 140 to 150 cars of freight per day is being offered, which 
the road cannot transport because of a shortage of cars. A total of about 
900 cars is a pressing need. The company is paying at the rate of $25,000 
per year for hire of freight cars, which should be saved. Furthermore, the 
present per diem rate is 75 cts. Even upon a basis of 45 cts. per diem the 
net earnings on 900 cars, after deducting maintenance, would be well above 
$100,000. At the present time it is practically impossible to rely upon the 
use of empty cars from other retironds. The property is powerless to make 
a satisfactory showing unless it can secure the cars with which to make 
earnings. The committee has reason to believe that it can purchase 300 
cars at once, now in service on other roads, and the purpose of the commit- 
tee would be to increase the car equipment to a proper total as soon as 
»0ssible. There are outstanding obligations, including laborers’ wage 
jens, of approximately $125,000, which ust be paid. A reasonable 
amount of working capital is also required. 

Mr. Dewey estimates that after making the necessary improvements and 
betterments and securing the cars suggested, the gross earnings for the 
first 12 months, exclusive of per diem earnings on cars, should equal 
$450,000, with operating expense of 70%, leaving net earnings of $135,000, 
while the second year should show net earnings of $180,000 and the third 
year net earnings of above $235,000, all exclusive of per diem on cars. — 

Upon this report the bond dealers conferred with prominent financial] in- 
terests, with the net result that it was deemed clearly best that a friendly 
receivership be brought about to carry into effect the plan recommended by 
Mr. Dewey. An application was also made for an order permitting the 
issuance of [$500,000] receivers’ certificates to carry out said plan. 

{The order of court respecting the receiver’s certificates is returnable on 
May 28, and no contest is expected. The sale of the certificates, it is stated, 
has been practically assured. This will put receiver in funds to carry out 
his plan of rehabilitation of property.] Compare V. 104, p. 1599. 


Havana Electric Ry., Lt. & Pow. Co.—New Stock.— 

The company having increased its pref. stock from $15,000,000 to 
$21,000,000 (par $100) , offers to stockholders of record (either pref. or com.) 
as of May 28 1917, the privilege of subscribing for the new stock at par and 
div. for (a total of $101 25 a share) to the extent of 20% of his holdings of 
both pref. and common stock. Subscriptions must be made and paid on 
or before June 15 1917, either at the N. Y. agency of the company, 55 Lib- 
erty St., or at the office of the company at Monte No. 1, Havana, Cuba. 
Subscription warrants will be issued shortly after May 28. Fractional sub- 
scription warrants (convertible into full warrants, in amounts aggregating 
one full share or more), will pass by delivery and will be wholly void and of 
no value after June 12 1917.—-V. 104, p. 2010. 


Interborough Rapid Transit Co.—Sales of Power.— 

The P. 8. Commission has ratified an agreement by which the New York 
Municipal Ry. and the New York Consolidated RR. will obtain current 
from the Interborough company for use in operating the new rapid transit 
lines of the Brooklyn system in Manhattan. The Commission also ap- 
proved an agreement by which the Transit Development Co. (subsidiary 
of the Brooklyn Rapid Transit Co.) would supply the power necessary for 
the operation of all rapid transit lines in Brooklyn. 

Both agreements are for a term of about 10 years.—V. 104, p. 764, 361. 


International & Great North. Ry.— Judgment Affirmed. 


The Civil Court of Appeals in Austin, Tex., on May 17 affirmed the 
decision of the lower court in awarding the National Bank of Commerce, of 
St. Louis, $158,447 due it from the railroad on borrowings made in 1908. 
—V. 104, p. 952, 764. 


International Traction Co. System, Buffalo. 


Calendar Gross Net, after Interest, Renew.& Balance 
Earnings. Tazes. Rents, &c. Replac. for Divs. 
$7,818,678 $3,253,240 $1,862,709 $522,708 $867,822 

15 6,839,974 2,933 ,947 1,866,960 396,582 670,404 
See ‘‘Electric Railway’’ section on page 18.—V. 103, p. 1210. 


Jefferson County (Tex.) Traction Co.— Merger Co.— 


This company will consolidate under its own name the properties of 
the Beaumont (Tex.) Traction Co. (V. 103, p. 1686) and the Beaumont 
Electric Light & Power Co. (V. 94, p. 1766) each owned by Stone & Webster 
interests. It is expected further that the Port Arthur Light Co. will also 
be included in the consolidation. An election will be held July 10 to vote 
on the merger. 


Lake Shore Electric Ry.—New Officers—Directors.— 


F. H. Goff and A. Lewenthal have been elected Vice-Presidents to suc- 
ceed the late Henry A. Everett and W. H. Price. 

Mr. Goff and [. F. Frieberger, Pres. and V.-Pres., respectively, of the 
Cleveland Trust Co.; J. R. Nutt, V.-Pres. of Citizens’ Savings & Trust 
Co., and Charles Currie, V.-Pres. of Northern Ohio Trac. & Light Co., 
have been elected directors to succeed Mr. Everett, J. B. Hanna, T. H. 
Hogsett and John P. Witt.—V. 104, p. 1895, 1263. 


Lehigh Valley RR.—Government Suit to be Reheard.— 
See Anti-Trust Litigation under ‘‘Indus.’’ below.—V. 104, p. 1263, 863. 


Mahoning & Shenango Ry. & Light Co.— Merger of 
Subsidiary Propcrties.—The shareholders will vote June 14 
on ratifying a proposition looking to the consolidation of 
certain subsidiaries for the purpose of eliminating unnecessary 
taxation. A circular, to be dated May 31, says in substance: 

It_is now desired to merge the properties of the Mahoning Valley Ry. 
(V.74,p. 1139), the Mahoning Valley South Eastern Ry., the Poland Street 
Ry. (V. 96, p. 1702), the Youngstown Park & Falls St. Ry. and the Youngs- 
town & Sharon St. Ry. (V. 100, p. 903) into the Mahoning & Shenango Ry. 
& Light Co., which already owns all of their capital stock but at present 
operates directly only the street railways owned by it in and around Sharon, 
Pa., and the leased lines in New Castle, Pa., consisting of about 36 miles. 
If the proposed consolidation is effected, the parent company will also 
operate directly the subsidiary street and interurban railways in Ohio, 
making a total of about 142 miles (out of a total of 174), as well as the 
Lowellville power station, all the subsidiary electric-light plants and dis- 
tribution systems in Ohio, and the gas plant in Youngstown. The com- 
Pany now receives as the result of direct operation about 11% of the gross 
operating revenues of the system. After the proposed consolidation it will 
receive as the result of direct operation about 82% of the gross operating 
revenues. 

It is patiipetes that this consolidation will save a large amount per 
year in taxes (on the increased basis under war measures|.—V. 104, p. 1702 


Metropolitan Street Ry., N. Y.—Guaranty Litigation.— 
See 28th & 29th Streets Crosstown RR. below.—V. 103, p. 1980. 


Missouri Pacific Railroad.—Annual Report.— 
See Missouri Pacific System under ‘‘ Reports.’’-—V. 104, p. 1899, 2010. 
Morris & Essex RR.—Litigation Ends—Dividend Increased 
from 7% to 734 %.—The suit brought by certain stockholders 
of the compan in the Court of Chancery of New Jersey, to 
determine their right to an additional dividend under the 
lease to the Delaware Lackawanna & Western RR. Co., has 
been settled, the lessee agreeing to increase the annual divi- 
dend rate on the $15,000,000 capital stock from 7 % to 734% 
par annum, payable as below noted. 
Set of Circular Signed by the Directors of the Co., Dated May 25. 
+ The th, TE, — ae een 


beep Sultaehed and é has bec 

complica and it has ome plain that the result 

only as to the past. The extra dividend is, under the ee ceianenve 
gs for each year, and each future year would present its own 


involving possibly frequent and expensive litigation and reouiring 
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problem, 





the continuation of an independent board of directors, separate books, &c., 
ali at the expense of such stockholders as might come in for that purpose. 
Only about one-fourth interest of the stockholders have supported this 
important litigation. 

‘eeling, in view of these circumstances, that an assured fixed annual 
income of 7 44% would be more advantageous than the possibility of ver ae | 
the maximum of 8% named by the lease, your directors have conclud 
with the D. L. & W. an agreement of settlement, subject to the —_ 
of the stockholders, so modifying the lease, which is perpetual, that the 
D. L. & W.., in lieu of the conditional additional income past and future 1% 
xrovided in the lease, will unconditionally undertake to pay all the stock- 
he iders of the M. & E. a fixed additional rental of *% of 1% P a. for the 
year 1916 and all subsequent years, making the total fixed rental 7% % p.a., 
the additional rental for the year 1916 to be paid on July 1 next, or as soon 
thereafter as said agreement is ratified, and for the subsequent years on 
Jan. 1 1918 and each succeeding Jan. 1, respectively. In addition to 
this, the D. L. & W. agrees that it will not capitalize, that is to say, charge 
to construction account of the M. & E., or demand bonds of the M. & E. 
for certain expenditures it has made upon the M. & E. from 1899 to date, 
and not heretofore capitalized, aggregating about $11,000,000, and will also 
credit to construction account a disputed item of over $400,000. 

If you approve, please send assent promptly to Henry V. Poor, Secretary 
of the M. & E., 54 Wall St., New York City. P 

{The shareholders’ protective committee will relinquish the deposited 
stock without any expense to the depositor. The annual meeting of the 
stockholders will be held June 27 1917, at which time the ratification of this 
agreement will be acted upon.J—V. 102, p. 1896. 


New York, New Haven & Hartford RR.—Resolution in 
Appreciation of Services of Mr. Elliott.—In accepting the 
resignation of Howard Elliott, the board places on record 
its sense of his extraordinary services to the co., saying : 

By his personal character he commanded the confidence of the stock- 
holders and secured the good-will of communicies which had previously 
been indifferent or hostile. By his tacc he prevented conflict with the 
public authorities of the nation and the several States. Understanding 
railroad business in all its aspects, he was equally at home with financiers 
and with legislators, with shippers and with employees. As a result of 
this many-sided ability, burdens of all kinds were thrown upon him; bur- 
dens more numerous than he anticipated when he came, and heavier chan 
any one man could be asked co bear permanently. These complex burdens 
he carried with loyalcy and devotion as long as was humanly possible. 

We congravulate ourselves that he does not leave us entirely; we con- 
gratulate the country that in resigning the presidency of the New Haven 
road he transfers his services and powers to a still wider field of public 
activity. to meet emergencies with which he is by nature and training pre- 
eminently fitted to deal. 


Pref. Stock Issue Advocated.—On behalf of the board of 
directors, Howard Elliott, James L. Richards and Joseph 
B. Russell, as Massachusetts directors, have addressed the 
Mass. stock and bondholders, including the savings banks 
and others, urging them to request their legislative represen- 
tatives and Senators to support the pending bill in the 
Mass. Legislature, permitting the company to pay dividends 
out of net income on an issue of preferred stock (compare 
V. 104, p. 2010). An advertisement dated May 21 says: 


Governor McCall, in a special message to the Legislature, has recom- 
mended the careful consideration of the fin. saying: ‘‘There is an obvious 
advantage in disposing of the floating debt through the issue of stock, the 
income of which does not constitute a fixed charge upon the property and 
which does not need to be refunded nor involve the menace of a receiver- 
ship.”’ The P.S. Commission, replying to Gov. McCall's inquiry, expresses 
the opinion that, ‘In view of these circumstances and existing financial 
conditions, the Commission believes that it is expedient that the proposed 
legislation be enacted.’’ 

In Connecticut the Governor has just signed a similar bill (V.104,p.2010). 

The directors are unanimous in recommending the passage of the bill 
for the following reasons: 

(1) It will enable the stockholders to vote whether the company may 
issue preferred stock to pay off the floating debt of $45,000,000 and to pre- 
scribe that such pref. stock may in the future be retired and canceled. 

(2) It will remove the danger, brought about by the war, of being 
unable to renew the $45,000,000 of notes representing this indebted- 
ness and due April 15 1918. 

(3) It will save the $96,000,000 of collateral pledged to secure these 
notes. 

(4) It will reduce the company’s funded and floating debt and increase 
its capital stock so that they will be substantially equal in amount 
op mf the debt exceeding the capital stock by about $80,000,000 as 
at present. 

(5) It does not place any new charge ahead of the common stock, but 
only substitutes a dividend charge if earned for an interest charge which 
must be paid whether earned or not. 

(6) It will take the company out of the hands of its creditors and place 
it where it belongs—in the hands of its stockholders. 

The issuance of preferrred stock is, as it always has been, subject to the 
will of the stockholders. Two-thirds of all the shares must vote in favor 
to make such an issue effective. The pending bill does not change the exist- 
ing law in this respect, but only permits dividends to be paid out of earnings. 
Savings banks and other investors in the bonds and debentures of the com- 
pany are vitally concerned that the company shall continue to pay the 
interest on these securities. The opponents of the bill, who have so far 
publicly ap yeared, are confined to two stockholders and an attorney en- 
gaged in litigation against some former directors. They advocate forcing 
a receiver on the company in the hope of promoting this litigation. There 
is no occasion to talk of a receivership. The company is amply able to 
pay its way if only given time and a little help. The necessary enormous 
ssue of Government bonds making a just and patriotic appeal for all avail- 
able funds will, however, greatly increase the difficulty of railroad financing. 
In these circumstances the stockholders should be permitted to avail them- 
selves of every reasonable method of financing, and that is what this legis- 
lation will authorize. 


_ The Massachusetts House yesterday voted overwhelm 
ingly to have the bill engrossed. 

Company Accepts Act of Massachusetts Legislature.—On 
May 8 the board of directors accepted the Act of the Massa- 
chusetts Legislature approved May 1 entitled “‘An Act 
Relative to the N. Y. N. H. & H. RR. Co., Its Holding of 
the Stocks and Securities of Other Corporations and its 
Relation to Certain Subsidiary Companies.” This Act 
which limits the dividends on the common stock of the cor- 
pany to 5% p. a. until certain requirements are fulfilled wes 
cited at much length last week (p. 2010). 


Operating Changes and Policy of Organization.— 

It is announced that the company has completed plans for the amplifi- 
cation of its policy of o ting department organization, and the changes 
announced are intended to result in ter concentration of authority and 
responsibility on the part of officers of the company.—V. 104, p. 2010, 1899. 


New York Railways oo -Agpiontions Filed for Authority 
to Make Charge for Transfers.—This company has applied to 
the P. S. Commission for permission to make a charge of 
2 cents for transfers and in this connection it has issued a 
19-page pamphlet showing the reasons why such a charge is 
justifiable on its lines. Compare V. 104, p. 2011, 1899. 
Litigation.—See 28 & 29th Sts. RR. below.—V. 104, p.2011. 


Norfolk & Ocean View Ry. (Norfolk, Va.)—Dissolved.— 


This company’s corporate existence has been terminated as a conse- 
quence of its inability to operate at a reasonable profit. The line, in oper- 
ation ten years, accumulated a deficit of $328,000. Prior to its dis- 
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solution, the company conveyed its lines in Norfolk County to Ocean 
View to the V irginia Ry & Power Co., which will operate into the city of 
Norfolk. Operation of the Norfolk & Ocean View Ry was discontinued 
at midnight on April 5.—V. 84, p. 571. 


Pennsylvania RR.—Orders for Locomotives.— 

This company has given orders for 275 locomotives, to cost $14,200,000, 
to cover 1918 requirements for the lines east of Pittsburgh. Of the total 
ordered 245 will be constructed at the company’s Altoona shops and the 
balance by the Baldwin Locomotive Works. Recently there were ordered 
70 locomotives for the lines west of Pittsburgh at a total cost of $5,500,000, 
equally divided between the Baldwin and American Locomotive companies. 
—V. 104, p. 2011, 1801. 


Philadelphia Rapid Transit Co.—Official Statements 
as to the Proposed Lease of City-Built Lines.—K.T.Stotesbury, 
Chairman of the board of directors, and Ellis Ames Ballard, 
General Counsel of the company, on May 18 made important 
statements before the joint committee of Councils regarding 
the proposed lease of the city-built lines. 

Digest of Statement by Chairman E. T. Stotesbury. 

Six years ago I was requested to take charge of the affairs of the company, 
then in very bad condition. We have spent $15,000,000 in improving and 
developing this property. We have supplied 1,500 new cars of a capacity 
nearly double the antiquated equipment which they superseded, so that 
to-day in the congested districts and at the rush hour there is at least 65% 
more seating capacity at the service of the public than there was six years 
ago. This has been accomplished by scientific rerouting, by speeding of 
the cars and by the substitution of the large car for the smallone. | 

Within the last year the earnings have been so established as to justify 
initial dividends at the rate of 5% Pe annum. But this has only come 
after the stockholders, who have paid in their $30,000,000, have gone with- 
out any return whatever for a period of 15 years—an actual loss to them of 
something like $20,000,000. 

It was the contract of 1907 that made this possible. Of late, however, 
there has been a demand for a comprehensive system of high-speed lines 
beyond the power of any private corporation to finance, to build up the 
outlying sections and provide for an optimistic future. This is a praise- 
worthy municipal undertaking, but it is not a business proposition. 

We have been asked to join with the city in making this plan the greatest 
success possible; and, recognizing that we owe a duty to the public in this 
matter, we have offered to participate on a basis that not only surrenders 
our entire future, except as we may share to the extent of 10% in the growth 
of the joint business, but restricts us to a 5% dividend—less than the legal 
rate of interest—upon the money actually paid in upon this property, and 
scarcely more than half its earning power at the present time. 

With all sincerity , I feel that the com pay has made a most liberal propo- 
sition. I can well understand that with the very great increase in the cost 
of all construction items, the city is confronted with a very serious proposi- 
tion in respect to the building of the lines to which it has been committed 
by a vote of the people. But I cannot see how it will aid in the solution of 
this question to pass legislation which may destroy the company and must 
tend to make it impossible for the company to perform its joint service. 

As representing the stockholders, I would not be willing under the voting 
trust to consent to any changes which would result in taking away the as- 
surance of a return of 5% on the full-paid stock. I do not, however, 
wish to stand in the way of a settlement, and if the city authorities insist 
on a modification, I and my associates will resign, the voting trust will be 
dissolved, and the Rapid Transit stockholders through a new board of di- 
rectors can negotiate a new contract on such terms as may be agreed upon. 

I would regret not to be able to effect a solution of the new problems; 
but I would feel that the failure was due to causes entirely beyond my con- 
trol, and that the progress already made had justified my undertaking. 

Condensed Data from Statement by Ellis Ames Ballard. 

Two plans for the operation of the city’s high-s transit lines by the 
company are before the public. The two principal differences are these: 

1. Under the city’s plan (offered by the Mayor Oct. 10 1916) while the 
two roads were to be operated as one, the accounts were to be kept separate. 
Under the company’s plan of Jan. 21 1917 [compare V. 103, p. 2342], the 
properties are to be operated as one, both physically and financially. 

2. Under the —* plan, the company’s earning power established at the 
time the first city line is opened was to be protected by a preferential pay- 
ment from the moneys taken in on the city’s system. Jnder the company’s 
plan the amount is fixed at $1,500,000. 

The company’s plan is better in that it is simpler. The offer to take 
less than the legal rate of interest upon the money actually paid in, par- 
pwn in view of the stockholders’ loss of fifteen years’ interest, or some- 
thing like $20,000,000, is a fair one from their standpoint. It is also fair 
from the standpoint of the present earnings, which this year will approxi- 
mate 9%, or $2,700,000 upon the stoc 

[The statements have been printed 
pamphlet.J—V. 104, p. 1703, 1593. 


Reading Co.—Government Suit to be Reargued.— 
See Anti-Trust Litigation under ‘‘Industrials’’ below.—V. 104, p. 765. 


Rochester Syracuse & Eastern (Electric) RR.—Plan for 
Separate Reorganization.—The 1st Mtge. bondholders’ pro- 
tective committee, Arthur W. Loasby, Chairman, President 
Trust & Deposit Co. of Onondaga, Syracuse, N. Y., has 
issued a plan, dated May 18, providing for the reorganiza- 
tion of the property (see adv.onanother page) independently 
of the Empire United Rys., heretofore in control. In a cir- 
cular dated at Syracuse, May 18, the committee says in sub.: 

Sale.—Foreclosure sale of the R. 8. & E. property under judgment o 
the Supreme Court of N. Y. State will be had in the near future. Th 
committee therefore submits a plan for reorganization of the property. 

Physical Condition.—The property which will be owned by the bondhold- 
ers, if purchased by the committee, cost more than $7,000,000. It now 
consists of the double-track line running from the outskirts of Syracuse 
into which city it runs over the tracks of a connecting road, to Rochester, 
a distance of about 80 miles. Roadbed, tracks and overhead construction 
are in good condition. The rolling stock, while sufficient in amount, is 
not modern and should be replaced by a later and better type, thereby ef- 
fecting a great saving in operating expense. Shops, car barn and sta- 
tion facilities, mechanical equipment, &c., are ample. In short, the prop- 
erty does not require the heavy expenditures usual at reorganization. 


k. 
for distribution, forming a 12-page 


Receiver C. Loomis Allen’s Report of Financial Operations for Calendar Yr. ’16° 
Gross earnings._......._-- $753,343 | Income deductions__--_-__-_-_ $52,000 
Net, less oper. exp., taxes | Applicable to bond interest 

and depreciation. _____ ~~ 70,604| and dividends__________ 218,604 


Proposed Capitalization.—If the plan goes through, it is proposed that 
Mr. Allen shall continue to manage the property. 

The Capisanantion to be authorized by the successor company for the 
purpose of acquiring the PrOpersy we believe, should not exceed its actual 
value, $7,000,000, and this amount should be divided as follows: (unless 
it shall be hereafter determined to reduce the amount of bonds to not less 
than $2,448,000, in which event the amount of common stock would be 
correspondingly r > 
Preferred (a. & d.) stock,6% cum. Total auth. not to exceed__$3,000,000 
Common stock (this amount may be increased correspondingly in 


case immediate issue of Ist 5s is decreased—see below) _______- 1,000,000 
First Mtge. 5% gold bonds (total auth. $5,000,000), to bear int. 
from May 1 i917, present issue not to exceed (see below) ______-_- 3,000,000 
Ae LR te pe a Ren Ae (RS ped ap dR gle hg aA $7 ,000,000 
Terms of Exchange, &c.—The bondholders participating in the plan are 
to receive for each $1,000 par value of the old bonds the following securities 


of the new company, mak 


, if all of the $4,896,000 old bonds participate, 
outstanding securities as 


Ow: 
Per $1,000. Tot. in Exch. 
$500 





BO, Oe NE BE ic cnnnaiidccusimnamaudain $2,448,000 
50% in preferred stock, 6% cumulative__._._._____ 300} 2,937,600 
10% in pref. stock 6% cum. (representing unpaid int.) x100 
i QO Mn Sancwsind tumbedadnenbudiad ane 200 979,200 
oR ey ae ee ee ee Me ee 1,300 ,364,800 
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The plan provides that such of the ($7,000,000) authorized new securities 
as shall not required for delivery to the old bondholders participating in 
the plan shall be delivered to the committee, with the right to sell the same 
or any part thereof at any price as to it may seem best, for the purpose of 
raising the necessary cash to pay the non-participating bondholders. The 
privilege is also given to the assenting bondholders to take part in paying 
off non-participating bonds at their pro rata share of the proceeds of the 
foreclosure sale, and for this or other purposes to participate pro rata in 
the purchase of any securities to be sold under the plan [receiving in return 
the securities to which the non-assenting bondholders would otherwise 
have received.] This provision will probably render unnecessary any 
outside financial aid. 

Outlook for Dividends.—The amount of new bonds, therefore, will be not 
less than $2,448,000 nor more than $3,000,000, while the net earnings dur- 
ing the first year of operation should exceed the bond interest by $70,000 
to $100,000. This amount would be applicable to preferred dividends, 
insuring substantial value to this cumulative stock and justifying a dividend 
which, with the bond interest, will make the total return upon tne new se- 
curities at the outset equivalent to 4% upon the old bonds. The gross 
earnings, moreover, are showing a substantial increase over those for 1916 
(which were used in formulating the plan), and the substitution of new pas- 
senger cars should result in a large saving. The new common stock will 
represent real value in assets and the future possibilities. 

No Assessment—About $500,000 Cash to be Available.—The Columbia 
Trust Co., as trustee of the R. 8S. & E. mortgage, and Messrs. Allen and 
Holden, as receivers in the R. 8S. & E. foreclosure action, and also as re- 
ceivers of the Empire United Rys., hold large cash balances [including the 
sum derived from the sale of the Lyons power plant]; and after meeting 
all expenses or obligations payable by this plan, there will ultimately be 
available to the participating certificate holders about $500,000. The 
committee is authorized at its discretion to use this money for any one or 
all of three purposes, viz.: (1) To pay off non-participating bond and cer- 
tificate holders, in which event the amount of the new bonds required to be 
sold for that purpose will be reduced, thus strengthening the position of the 
preferred stock. (2) To pay part or all of the interest now in default upon 
the R. S. & E. bonds, in which event the preferred stock given by the plan 
for this interest would be correspondingly reduced. (3) To provide work- 
ing capital, thus avoiding the sale of securities for that purpose. The fewer 
dissenting bondholders there are from the plan, the more likely it becomes 
that this money or some part of it may be devoted to paying the interest 
in default or some part thereof. 

No assessment of cash is to be made upon the bondholders. 

Alternative to Purchase.—The committee will at the foreclosure sale bid 
in the property unless some other purchaser makes a bid for it which ap- 
pears more advantageous to the bondholders than ownership of the property. 
Further Provisions Condensed by Editor from Plan of May 18 1917. 

It is contemeeees: That the new company shall be incorporated by the 
committee on behalf of the certificate holders under the Railroad Laws of 
N. Y. State, with an authorized capital of not more than (a) $3,000,000 
6% cumulative preferred stock, preferred also as to assets; (b) $1,000,000 
common stock, unless the latter be increased as hereinafter provided, each 
fully paid and non-assessable. 'That the directors at incorporation be se- 
lected from the bondholders of the company by the committee. 

The committee may, in its discretion, establish a voting trust for the 
stocks, preferred and common, to which the certificate holders participating 
in the plan are entitled, such voting trust to continue for not exceeding five 
years, voting trust certificates to be issued in lieu thereof, carrying the right 
to receive all dividends. The certificate of organization may provide that 
the directors be chosen from the holders of the new bonds. 

It is proposed that the new company shall authorize the execution to an 
appropriase trustee of a mortgage upon all of its property to secure an issue 
of its Ist Mtge. 5% goid bonds in the aggregate sum of $5,000,000, and 
that not over $3,000,000 of said bonds, to bear interest from May 1 1917, 
be issued presently, and for the purposes hereinafter stated, and that the 
remainder be reserved and duly issued only with the consent of the majority 
of the holders of the new stock on account of permanent improvements, 
extensions and additions. If the amount of said bonds to presently 
issued shall be determined to be less than $3,000,000, the common stock may 
be increased by the amount of such reduction of the bonds, but in no event 
shall the total par value of the stocks and the bonds to be presently issued 
exceed $7,000,000. The new company, as a consideration for the railroad 
and property to be conveyed to it, shall deliver to the committee all of its 
preferred and common stocks and said First Mortgage 5% gold bonds 
authorized to be presently issued. 

Bondholders’ Protective Committee: Arthur W. Loasby, Elbert A. Har- 
vey and DeForest Settle, with Mercer V. White as Secretary, 100 North 
Salina St., Syracuse, N. Y. Depositaries, Trust & Deposit Co. of Onon- 
daga, 100 North Salina St., Syracuse, N. Y., and Old Colony Trust Co., 
17 Court St., Boston. Counsel to committee, Hiscock, Doheny, Williams 
& Cowie, Syracuse, N. Y.—V. 104, p. 2011. 


St. Louis-San Francisco Ry.—Bonds Ready.— 

The company gives notice that definitive engraved Adjustment Mtge, 
bonds and Income Mtge. bonds (both series A) are ready for delivery upo 
surrender of the temporary bonds; for Adjustment bonds at Bankers Trus, 
Co., N.Y.; for Income bonds, Union Tr. Co., N. Y.—V. 104, p. 2011, 1900 4 


St. Paul Union Depot Co.—Guar.—Plans Completed.— 

The Wisconsin RR. Commission has authorized the Chicago Milwaukee 
& St. Paul Ry., the Northern Pacific RR., the Chicago St. Paul Minne- 
apolis & Omaha Ry. and the Minneapolis St. Paul & Sault Ste. Marie Ry., 
to execute a guaranty, to be endorsed upon the Oe company’s First & 
Refunding Mtge. gold bonds, to the extent of $11,500,000, total authorized 
issue $20,000,000.— 

The ‘Railway Age Gazette’’ of May 18 publishes a comprehensive 
article describing the details of the revised design, with data regarding track 
and building arrangements, &c., for this new union terminal, work on 
which will commence shortly, involving an ultimate expenditure of $11,- 
000,000. It is pointed out that there will be 14 through tracks and 8 stub 
tracks. Provision is made for the handling of large quantities of express 
matter in addition to the passenger accommodation. 

The nine lines sharing equally in the ownership of the property are: 
Chicago Burlington & Quincy, Chicago Great Western, Chicago Milwaukee 
& St. Paul, Chicago Rock Island & Pacific, Chicago St. Paul Minneapolis 
& Omaha, Great Northern, Minneapolis & St. Louis, Minneapolis St. Paul 
& Sault Ste. Marie and the Northern Pacific.—V. 104, p. 560. 


Southern Pacific Co.—T7o Operate SS. Fleet.— 

The I.-S. C. Commission on May 19 authorized this company to con- 
tinue in possession and operation of its coastwise steamers plying between 
New York, New Orleans and Galveston. The commission on March6 
handed down a decision under the Panama Canal Act by which the company 
might continue the operation of its vessels provided certain objectionable 
practices were corrected; these, it is now set forth, have been corrected. 
Compare V. 104, p. 953.—V. 104, p. 2012, 1703, 1694. 


Springfield (Mass.) Street Ry.—Contract.— 

A contract with the Turners Falls Power & Electric Co. has been ar- 
ranged as a result of which (a) the Springfield company will purchase the 
entire requirements for the operation of its lines, and (b) the Turner Falls 
company will, in two or three years, expend about $3,000,000 for exten- 
sions in the Springfield-Greenfield region.—V. 101, p. 1886. 


Twenty-eighth & Twenty-ninth Streets Crosstown. 

The U. 8. Supreme Court has affirmed the judgment made by U. 8. Dis- 
trict Judge Hough of N. Y., dismissing the action brought by the bond- 
holders’ committee of this old company (property foreclosed and now known 
as the Mid-Crosstown Ry.) against the New York Rys. Co., on the ground 
that the action was one of which the U. S. Courts had no jurisdiction. 

Gilbert & Gilbert, 43 Exchange Place, N. Y., counsel for the bondholders’ 
committee, inform us that this decision does not in any manner affect the 
merits of the litigation, and that the action will now be brought in the State 
court and pressed to a conclusion. 

The committee claims that the New York Rys. Co. is liable on the = 
anty of the Metropolitan Street Rys. Co. on the bonds issued by the 28th & 
29th Streets Crosstown RR., conetnding that the New York Rys. Co. is 
the Metropolitan Street Ry. Co. under a new name. It also contends that 
the Interborough-Metropolitan Co. before reorganization owned 80% of 


the stock of the Metropolitan Street Ry. Co., thus practically owning the 
company, and as a result of the reorganization owns about 85% of the re- 
organized company, and contends that the Interborough-Metropolitan 


Co., as the prpton stockholder of he Metropolitan Street Rys. and the 
New York Railways companies, cannot avoid its obligation to the bond- 
holders of the 28th & 29th Streets Crosstown Co. b ization, and 





x Subject to reduction if and to the extent of cash 


for such interest. 





y reo 
thus hold its pro y free of the debts of the Metropolitan Street Rys. Co. 
V. 104, p. ios. 
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Virginia Ry. & Power Co.—Acquisition.— 
See Norfolk & Ocean View Ry above.—V. 103, p. 1883. 


Washington (D. C.) Ry. & Elec. Co.—Guaranteed Bds. 
See Potomac Electric Power Co. under “‘Industrials’’.—V. 104, p. 2006 


Washington Water Power Co. (Spokane).—Bonds 
Listed— Earnings .— 

The N. Y. Stock Exchange has added to the list $1,700,000 First Refund- 
ing Mortgage sinking fund 5% 30-year bonds, due July 1 1939, with au- 
thority to add on or before Jan. 1 1918 $63 39, 000 additional of said bonds, 
making the total amount authorized to be listed $7,974,000. 

The funds covered by the new bonds aforesaid were used for permanent 
improvements, extensions and additions, the principal item of which is the 
construction of the power station at Long Lake, Wash., 34 miles west of 
Spokane, embracing a solid concrete dam giving a fall of 170 ft. and form- 
ing a lake 23 miles long by % of a mile wide and power station with capacity 
of 66,000 electric h. 5 a of which one-half is installed and ready for service. 
— total cost of th development been about $5,200,000. There are 

wt pecans wens $239,000 Consol. Mtge. & Coll. Trust 5% bonds of 

(due July 1 1929), the balance of an issue of $2,000,000, of which 
$1,761,000 exchanged for First Refunding 5s are held by the trustee of 
that mortgage as additional security therefor, but are stamped ‘“‘not nego- 
tiable.’’ erwise + is no lien of any sort taking precedence of the 
First Refunding bonds 


Income Sasriont for Three Months outing ae 31 1917. 


7. eee ery $674,942 Reveecie Eee Qaaee $81,250 
Net, otter exp. & taxes____ 350,363 i% pri B: IMEE cen 154,900 
Interest on bonds and pos 109,030) Balance SS te re haw 5,183 


See annual report, V. 104, p. 663, 190 


West End Street Ry., Boston.—Bonds. —- 

eg ab Mass. P. 8S. Commission nas authorized the issuance of $1,581,000 
30-year bonds, the proceeds to be used to retire a like amount of serial 

ps Bade bonds due Aug. 1 1917.—V. 104, p. 1491, 1389. 


Western Pacific RR. Corp.—/Favorable Decision Ordering 


Judgment against D. & R. G. RR. Under Old Guaranty.— 
See Denver & Rio Grande RR. above.—V. 104, p. 2013, 560. 


Youngstown & Sharon Street Ry.— Merger.— 
See Mahoning & Shenango Ry. & Light Co. above.—V. 100, p. 903. 


INDUSTRIAL AND MISCELLANEOUS. 
Acme Tea Co., Philadelphia.—Control—List .— 


In connection with the announcement that this company’s common 
stock had been stricken from the list for trading on the New York Stock 
Exchange, it is learned, that the American Stores Co. has acquired 31,000 
of the 35,000 shares issued.—V. 104, p. 2013, 1491. 


Adams Express Co.—System Extended.— 


Pepotiations have been arranged by which this company takes over on 
July 1 the offices and contracts of the American Express Co. on the Western 
Pacific RR. from Salt Lake City to San Francisco, about 1,000 miles, and 
the business of the Wells-Fargo Express Co. on the Denver & Rio Grande 
RR. on Sept. 1, (the latter embracing about 2,600 miles), thus providing 
the Adams Co. with a complete transcontinental service.—V. 103, p. 1884. 


American Beet Sugar Co.—New Officers, &c.— 

Charles C. Duprat, Asst. Sec. and Asst. Treas., has been elected Sec. & 
Treas., to succeed John E. Tucker, penegen. Charles E. Eller succeeds 
Mr. Duprat as Asst. Treas., and Arthur J - McQuade as Asst. Sec. Re- 
maining officers were re-elected. 

“ee company has subscribed to $1,000,000 of the Liberty Loan.—V. 104, 
D. 


American Can Co.—Offer to Government.— 


This company, it was reported last vou. made the lowest bid on 3,000,- 
000 complete shrapnel rounds for the U. 8. Army, having offered to make 
shells at $10 51 each, against $10 57 the ee lowest bi The company 
will neither confirm nor deny the report.—V. 104, p. 1389, 555. 


American Pneumatic Service Go.—Consol. 9 narnings.- — 


Cal. Years— 1916. 1915 | 916 
ee profits__...- $590,299 $479, 254) Ist pf. divs. (7%). $103.00 000 $105, 000 
epreciation, &c_ $65,425 $63,610) 2d pf. divs. ($%)- 188,981 188,981 
ing fund____- 67 ‘oes 64,180 Balance, surplas $132,735 $24,885 
Bond interes,t&c. 30,708  32,599|Total surplus___.$761,297 $678,006 





V. 104, p. 665, 258. 


een Stores matte“ i — 


Jan. 1 to Mey G— Increase 

Sales | (5 Phila. chain stores) . .$20, 509. 309 $15, 261 037 $5,248,172 34% 
Chandler & Co., Inc., are interest ed. 
See Acme Tea Co. above.—V. 104, p. 2013, 1803. 


American Sumatra Tobacco Co.—Stocks Listed.— 

The New York Stock Exchange has admitted to list $1,000,000 7% cumu- 
lative pref. oe and $6,800,000 common stock, with authority to add 
prior to Jan. 1 1918 $200,000 common stock on official notice of issuance 
and payment in full, making the total amount of common stock authorized 
to be listed $7,000,000.—V. 104, p. 2013, 1047. 

Anti-Trust Litigation.—Suwits Ordered Reargued.—The 
Supreme Court on May 21 ordered reargument of the anti- 
trust suits against the United States Steel Corp. (V. 104, 
p. 769), the International Harvester Co. (V. 104, p. 1493), 
the United Shoe Machinery Corp. (V. 104, p. 869), and the 
Lehigh Valley (V. 103, p. 1118), and Reading RRs. (V. 103, 
p. 1119) and affiliated coal companies constituting the so- 
called anthracite coal trust. It is stated that probably a 
year would elapse before decisions were rendered. 


Arizona Gas & Electric Co. (Nogales).—Bonds Offered. 
—P. W. Brooks & Co., Inc., are offering, at 9814 andint.; 
this company’s First Mtge. Sinking Fund 6% gold bonds, 
dated Jan. 1 1917, due Jan. 1 1937. Auth., $1,000,000, 
issued, $200,000. 

The company operates an electric-light, power and gas plant in Nogales, 
Ariz., and furnishes electric power throughout the Patagonia mining 
region. Population served, over 10,000. 

Armour & Co., Chicago.—Purchase Denied.— 

A press report from Chicago on May 22 says: “Armour & Co. deny 
poemamas $1,500, Onee or 80%, of a stock of the Stanton packing plant 
at Spokane. Hv. 04, p. 201 013; 66 

Armstrong Cork Co., Pittsburgh, Pa.—Stock Increase. 


The saanthaléere will vote July 24 on increasing the authorized capital 
a wet vised ay f May 33 that a: — = fam oS = ‘prepared 
18) a 
to be sent to stockholders. 77.9 z we “rity Bs 
Atlas Powder Co., Wilmington, Del.—Ezira Dividend. 
An extra dividend of 3% has been declared on the common stock in addi- 


tion to the regular quarterly 2%, seth bl 
aves ees Gividesde oo payable June 10 to holders of record 
1916. 1917. 


Dividends— a 1914. 5. 
Op commen. SM. 1% 6 146. Liss ig, 1% 2,2,.2,2 2,2,-,- 
—v. 104, p. “766, 657-7" ne -<<9 , 4%, Kw 3, 3, 3, 8 3. 3, ~~ 


Beaumont (Tex.) Electric Lt. & Power Co.— Merger.— 
See Jefferson Co. Traction Co. under ‘“‘RRs."’ above.—V. 94, p. 1766. 





Booth Fisheries Co., Chicago.—Plan A pproved.— 

The shareholders on May 21 approved the plan a4 Temaiadlandiodiies 
take effect July 1 next, providing for the issuance of new common stock 
of no par value in exchange for 50,000 shares of $100 each of old common 
in the ratio of 5 shares of the new to 1 of the old 

The regular quarterly dividends of $1 on the common and $1 75 on the 
preferred were declared, payable July 2 to holders of record June 20. 
—V. 104, p. 2013, 1803. 


Brooklyn Union Gas Co.—Earnings.— 


Cal. Gross Ng. Capa — Puy ~~ Balance, 
Yr.— Earnings. %). Sur. or Def. 
1916__$11,353, O54 $1, OBT 346 $339 20 200 $537. $30 $1, T46. 000 def.$51,084 
Os one” 719,758 2,324,212 232,167 839,319 1,440,000 sur.277,059 

p 


Brown Shoe Co., Inc., St. Louis.—Government Control.— 
See editorial columns in this issue.—V. 103, p. 1885. 


Buckeye Pipe Line Co.—New Director.— 
George E. Pifer succeeds L. C. Welch as director.—V. 104, p. 562. 


Bulk Oil Transports, Inc.—Bonds Called.— 


All the outstanding ($400,000) 6% Serial First Mtge. gold marine equip- 
ment bonds, dated Jan. 1 i917, have been called for payment July 1 at 
101 and int. at Baltimore Trust Co. See offering in V. 104, p. 166. 


California Packing Corp.—Pref. and Com. Stock Listed. 

The New York Stock Exchange has authorized the listing of temporary 
interchangeable certificates for $8,455,000 7% cum. conv. pref. stock, in 
$100 shares, and also 338,819 shares of comers stock (without par value), 
with authority to add on or before Jan. 1 1918, $1,545,000 of pref. stock 
and 11,181 shares of com. stock, on official notice of issuance and payment 
in full; also with authority to substitute on or before Jan. 1 1918, permanent 
engraved interchangeable certificates, on official notice of issuance in ex- 
change for temporary certificates, making the total amounts authorized to 
be listed, of pest. stock $10,000, 000, and of com. stock, 350,000 shares with- 
out nominal or par value. 

The above-mentioned outstanding pref. and com. stock were issued f. 
the entire properties and assets of the J. K. Armsby Co., California rai 
Canners’ Assn., Central California Canneries, Griffin & Skelley Co., 45,331 
shares of capital stock of the Alaska Packers Assn., and $1,267 .353 cash. 
The properties of the four mentioned concerns were taken over by the 
California Packing Corp. on Nov. 8 1916, and their liabilities assumed 
lo61. ates, 1212). See: ‘Annual Report,’’ V. 104, p. 1697.—V. 104, p. 

’ v- 


Canadian Cottons, Ltd.—New Director.— 
W. J. Morrice has been elected a director to succeed David Morrice, 
deceased.—V. 104, p. 2013. 


Central Iron & Steel Co.—Tenders.— 


The Girard Trust Co. of Phila., as trustee, having obtained from the 
rag toe $268,000 will, until June 15, receive offers for the sale of Ist M. 
5% bonds at not exc eeding 102 4 and int. All arrears of sinking fund pa 
ments due under the mortgage have thus been made in accordance with t e 

order of the court.—V. 102, p. 524. 


Chandler Motor Car Co.—£zira Dividend.—Earnings.— 

An extra dividend of 1% has been declared on the stock in addition to 
the regular quarterly 2%, both pores July 1 to holders of record June 15. 

An authoritative statement dated May 23 says: ‘‘A report made by the 
management shows an increase in business in the period from Jan. 1 to 
April 30 1917 of 134% over the corresponding period of 1916, and an in- 
crease in poet its for the toate of 182%. Net profits from Jan. 1 to June 1 
1917, with the last 10 days of May estimated, would approximate $1,206,- 
000, or slightly more than $17 per share on the outstan ing stock. and even 
discounting the possibility of some recession in business, due to the war this 
year Fs eocuine. ey > al will be considerably larger than those for 1916. 

p 


Cleveland-Akron Bag Co.—Ezira Dividend.— 

An extra dividend of % of 1% has been declared on the stock in addition 
to the regular quarterly 144% , both payable July 8 to holders of record 
June 23. A like amount was paid in March last. See V. 104, p. 666. 


Cleveland Electric Illuminating Co.—Bonds.— 

The Ohio P. U. Commission has authorized this company to issue 26 - 
000,000 Ist Mtge. 5% bonds at 95. Of the bonds, $62,619 will be 
reimburse the income account for capital expenditures to Feb. 28 and the 
balance for 1917 budget improvements.—V. 104, p. 954, 562. 


Consumers Gas Co., of Toronto.—Stock Offering.— 

This company, it is announced, will offer its shareholders the ont to 
subscribe at par for 19,528 shares of stock on a basis of 1 new share for 
a no as. The proceeds to be used to liquidate floating debt.— 

a » p. 2248. 


Crucible Steel Co. of America.—Offering of Liberty Loan 
Bonds.—Geo.A. Turville, Sec. & Treas.,in a letter to share- 
holders and employees on May 16, says: 

The directors have subscribed $1,000,000 to the 1917 Liberty Loan of the 
U. 8. Government for the benefit of our stockholders and employees, many 
of whom have onprosgee a desire to purchase such amounts of bonds as 
oe, may conveniently pay for, through our Treasury Department. 

he company for some time past has been making monthly payments 

to its stockholders against deferred dividends, and it has been thought 
that many of those receiving these dividends ‘would like to apply them, 
and possibly additional sums, towards the purchase of these bonds. Sub- 

scriptions should be paid for in full on or before June 13 to escape an interest 
charge.—V. 104, p. 2014, 1594. 


Diamond Ice & Coal Co.—Bonds Called.— 

This company has called for payment on June 1 bonds Nos. 10 and 42 
of the Ist M. and Consolidated 6s, dated May 24 1913, at 105 and int. at 
Wilmington Trust Co., Wilmington, Del. The total amount of bonds 
outstanding, it is reported, is $140,000.—V. 100, p. 1170, 143. 


Dominion Textile Co., Montreal.—Zarnings.— 


ue 31 Yrs.: Be. 1915-16. Deduc. (Concl.): 1910-7. 1915-16. 
3,375 750810. 438,089 | Bad dts. writ. off. $7,276 $8,945 








Nut ; pede” Be 7. 582 1,481,195] Patent fund____- 15,000 
Divs. received 74 398 74.378 | Tax omerve Bee 100,000 100,000 
Pref. di (7%) ~~ 135 Bah 134,820 
Gross income_$1, 687 as $1,555,573 |Com. —4 (6%)- 300,000 300, 
Rentals _____- 469 566 ,056 
Bond interest _ 274, 579 219.144] Balance, wepias - $350,632 $211,608 
As to dividend increase on common stock, see V. 104, p. 1902. 


Donner Steel Co.—Report—Bond Issues.—The digest of 
this company’s annual report will be found on a preceding 
page. The company’s First & Purchase Money Mtge. 5% 
gold bonds are described as below by the Duquesne Bond 
Corp., which makes a specialty of the issue and is now 
offering a block at 96 and int.: 


The bonds are dated Dec. 15 1915, due Dec. 1 1935. 
Denom. $1,000c*. Redeemable at 102 ¥4 and interest On any interest date 
upon sixty days’ notice. Bankers aan Co. nn Buffalo, N. Y., trustee 
Authorized, $5,000,000; outstanding, $2, 

Security. —The direct obligation and a foe nal upon the properties 
of the company, which was organized in 1915 to take over the plants of the 
New York ose Steel Co. e original cost of these plants was reported 
to be in excess of $8,000. 000, and they were acquired by the Donner Stee ' 
Co. ata sar of $2,750 

Equity.—At the ‘purchase price the peepee show an equity over the 
amount of bonds guvstending. ry gly concern the properties are 
worth considerably more. Adding to this the $2,000,000 or more 
to have been spent on improvements and extensions brings the present 
value up to about $5,000 Further extensions to the plant are now 

made and it is expected that $1,000,000 to $1,500, more 
spent for improvements. 


Interest J. &{D. 
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Management.-—The company is under the mal management of 
Wm. H. Donner, formerly dent of the Cam Steel Co., the Union 
Steel Co. and who has been connected with other large steel companies. 

The Donner-Union Coke Corporation been incorporated to build south 
of the steel plant a $3,000, by-product coke plant of 120 ovens, though 

a until the war ends. e directors are William H. Donner and 

- N. Donner, of Donner Steel Co.; Frank B. Baird and Harry Yates, of 
Buffalo Union Co., and Fred. C. Slee, attorney. 

{A. L. Chambers & Co., Marine Bank Bldg., Buffalo, also deal in the 
bonds.}]—V. 104, p. 955. 


Eastern States Public Service Co.—Jncorporated.— 

This company mentioned last week (see offering of bonds V. 104, p. 
2014) was incorporated Mar. 5 under the Laws of Dela. with $3,000, 
authorized capital stock. Compare V. 104, p. 2014. 


Elk Horn Coal Corporation.—Listed on N. Y. Stock 
Exzchange—Full Official Statement.—The New York Stock 
Exchange this week listed the company’s stock and bonds, 
and also the notes of the old Elk Horn Fuel Co. The very 
full statement made to the Exchange regarding the listing 
of the preferred and common stock, but covering also much 
detailed information regarding the outstanding securities, 
the properties, operations, financial status, &c., will be 
found at length on subsequent pages of this issue. 

Securities Just Listed by New York Stock Exchange. 
Elkhorn Fuel Co. Ist M. 5-year 5% conv. notes due May 1 1918_$1,904,500 
Elkhorn Coal Corp. 10-yr. 8S. F. M. conv.6% notes due Dec. 1'25 4,790,000 
do do 6% non-cumulative preferred stock 


do do GN OO, Lecco ccinb iesapenaeacbone ea i f 
See the aforesaid statement below and ‘‘Report’’ in V. 104, p. 1706, 2014. 


Federal Sugar Refining Co., N. Y.—Plan to Resume 
Dividends on Common Stock and Make Full Financial State- 
ments.—Dividends on the $6,677,200 common stock, which 
were suspended in Jan. 1914 following the payment in 1912 
and 1913 of eight quarterly distributions of 144% each, can 
now, the management believe, be safely resumed. Pres. 
C. A. Spreckels, in circular of May 23, says in substance: 


A minority interest is soliciting proxies for the next annual meeting of the 
shareholders, to be held June 18 1917, at which meeting will be elected the 
directors for the coming year. ; 

The present management has been in control since the enterprise was 
started in 1902. Their policy has been to enlarge the plant to its most 
economical working basis, to pay for improvements out of earnings and to 
accumulate a working —— which would enable the company to go 
through unsettled financial times without risk. ; 

In the judgment of your directors these objects have now been achieved, 
and in view of the fact that the past year has been unusually prosperous, 
(the plant having very generally run to Spee 10,000 bbls. per day), the 
ae is of opinion that the common stock may safely be placed on a per- 
manent dividend basis. 

It is the intention of the board to ask the stockholders at the annual 
meeting to rescind their previous instructions and authorize a full and 
complete disclosure of our financial position. With all the facts in their 
possession the stockholders will then be in position to determine whether 
they wish to continue their properties under the present management or 
install a new control. 

Under the present management your properties have been brought to a 
high state of efficiency. A change of control would impair this efficiency, 
disrupt the organization and depreciate the value of your investment. The 
decision will rest with the st olders after hearing the annual report on 
June 18 1917. 


An Excise Taz Urged as a Substitute for 10% Tariff Increase. 
An excise tax on sugar instead of a 10% tariff increase, it is asserted, 
would bring in more revenue than either the latter or higher postage and 
would, therefore, be an excellent substitute for both. Frank wry, 
Gen. Sales Mgr. of the Federal Co., upon his return from a visit to Washing- 
ton this week, said: ‘‘The present ruling import tariff of 1c. a lb. brought 
in the Government only $38,000,000 in 1916, reaching only 46% of the 
sugar consumed, while the domestic sugar producers absorbed a bounty of 
$46,000,000. An excise tax of the same amount on all sugar used would 
have yielded $92,000,000. A 10% ad valorem increase in the tariff, as 
proposed in the House, would add only $19,000,000 to the Government 
revenue and give a total ‘protection’ subsidy of $69,000,000 annually to 
the domestic t and sugar-cane interests already fattened with abnormal 
profits. I understand that a number of Senators favor placing an excise 
tax of 1c. a Ib. on all sugar in addition to the present tariff. his would 
add $92,000,000 to the Government income and make the total annual 
sugar revenue $130,000,000. The increased cost, in every instance, is 
borne by the public, but with an excise tax the nation gets all the tax instead 
of sharing it with the domestic sugar interests, as is the case with the import 
tariff.’’ Compare V. 104, p. 75. 


Fifth Avenue Coach Co., N. Y.—Earnings.— 


6 Mos. to Gross Net,after Other Interest Misc.(net) Balance, 

Dec. 31— Earnings. Tazes,&c. Income. Charges. Deduc. Surplus. 
oT! $1,107,159 $319,004 $13,705 —def.$10,809— $321,899 
| ee aire 819,666 229,282 17,763 $18,063 Cr.985 230,967 


See New York Transportation Co. below.—V. 99, p. 1370. 


Fort Worth Power & Light Co.—Annual Report.— 
See Amer. Power & Lt. Co. under “‘Ann. Reports’’ above.—V.104,p.1595. 
Fulton Iron Works Co.—Pref. Stock Sold.—Smith, 
Moore & Co., St. Louis, have sold this company’s $1,000 ,000 
8% Cumulative Pref. (a. & d.) stock, par$100 to the Laclede 
Steel Co. of St. Louis. Divs. Q.-M. 
The stock is redeemable all or part, or through the Sinking Fund, or 


stock from $1,000,000 
stock dividend.—V 


holders of record May 26. 


Kansas City, Pontiac, Mich., and at some point on the Atlantic Coast. 
These wil 


the total production up to 60 tractors 


1 be ready for operation by the early spring of 1918, and bring 
daily.—V. 104, p. 1390, 355. 

Granite Mills, Fall River.—Stock Dividend.— 

The shareholders on May 24 ratified the proposed increase in 

to $1,250,000, the new stock to be issued as 

- 104, p. 2015. 

Grasselli Chemical Co.—Eztra Dividend.— 

An extra dividend of 344% has been declared on the common stock in 


ital 
a 25% 


addition to the regular quarterly 1 on the common and . stocks 
respectively, all . 3g es y cg a | 
amounts were 


ayable June 30 to holders of record June 15. 
d in March last.—V. 104, p. 767, 366. 


Great Northern Paper Co.—Dividend Increased.— 
A dividend of 244% has been declared on the stock, payable June 1 to 
In March last 144% was paid.—V. 103, p. 1510. 


Greene Cananea Copper Co.—Purchase.— 
See Greene Cananea Consolidated Copper Co. below.—V. 104, p. 1493. 


Greene Consolidated Copper Co.—Proposed Merger— 
Offer for Minority Stock.— 


The Greene Cananea Copper Co., now owning over 96% of the [$10,000,- 
000 ] outstanding capital stock, exclusive of treasury stock, has offered to 
Pp all the property and assets of the company, as an entirety, not 

cluding, however, the corporate franchise or good-will, and in addition 
to assume all debts, lawful contracts, my pe &c., and to pay therefore 
the sum of $21,000,000, in the manner following, to-wit: 
(1) By issuing one [$100] share of the capital stock of the Greene Cananea 
Copper Co. for each two shares of the capital stock of the Consolidated 
company (par $10), exclusive of the stock of the company then held by the 
Greene Cananea Copper Co., fractions to be paid for at the current market 
price per share in New York of the stock of Greene Cananea Copper Co. 

(2) By delivering to the company the receipt of the Greene nanen 
Copper Co. for the sum constituting its distributive share of said $21,000,- 
000, which distributive part is and shall be such sum asthe total of all 
shares of the capital stock of the company held by the Greene Cananea 
— Co. which will amount to, at the rate of $21 per share. 

he Greene Cananea Co r Co. has an authorized capitalization of 

$60,000,000 divided into 600,000 shares of the par value of $100 each. It 
present issued and outstanding capital stock is 488,555 shares. It has no 
debts, bonded or otherwise.—V. 98, p. 1611. 


Harrison’s, Inc., Phila.—New Officers.— 

Lammot du Pont, Vice-Pres. of E. I. du Pont de Nemours & Co., has 
been elected President to succeed Russell 8S. Hubbard, who retired. This 
coninesry recently succeeded to the business of Harrison Bros. & Co., Inc. 
See V. 104, p. 1148. 


Holly Sugar Corporation.—Purchase.— 

This company has purchased the Santa Ana Sugar Co. for about $2,- 
500,000. e company operates a 1,000-ton beet-sugar factory at Santa 
Ana.—V. 104, p. 1804, 456. 


Hutchinson Gas & Fuel Co.—New Control.— 
See American Power & Light Co. under ‘‘Annual Reports’’ above. 


a 4 * . . . 
Indian Refining Co.—Accumulated Dividends.— 

A dividend of 5% % has been declared on the pref. stock, on account of 
accumulations, for the three quarters ended Dec. 15 1914, payable June 25 
to holders of record June 9. 

.The company has subscribed for $100,000 of the Liberty Loan bonds and 
will finance any subscriptions that its employees may desire to make. 
—V. 104, p. 1707, 1595. 


Indiana & Michigan Electric Co.—Siock Increased.— 

This company's capital stock was recently increased from $3,500,000 
to $5,000,000.—V. 99, p. 1532. 

International Harvester Co.—Govt. Suit to be Reargued. 

See Anti-Trust Litigation above.—V. 104, p. 1493, 768. 


International Paper Co., N. Y. City.—Distribution to 
Pref. Stockholders—Listing of Stock.—The Bankers Trust Co. 
will, on June 1, begin delivering to the assenting pref. share- 
holders the stamped pref. stock certificates and also the addi- 
tional stock and cash called for by the plan of Jan. 31 (V. 104, 
p. 563) for discharging the 3344% of accumulated dividends 
on the pref. stock, viz.: 744% in eash, 14% in 6% cum. pref. 
stock and 12% in com. stock. Pref. shareholders who have 
not yet assented may participate by depositing their certifi- 
cates on or before May 31. 


The N. Y. Stock Exchange has accordingly 
amounts of stock when and if issued (but only on official notification of issue) 
making the total stock listed and to be listed not to exceed $25,000,000 pref. 
and $20, ,000 common. 

Pref. shares already assented, stamped certificates to be listed .$19,021,700 
Remaining outstanding pref. stock to be listed when assenting 3,385,000 
Further pref. stock (making $25,000,000 outstanding) issuable 

(along with $543,638 purchased) for aforesaid 14% distribution 2,593,300 
Common shares (making a total of $20,000,000 outstanding) to 

be issued in connection with said 12% distribution .____._._- 2,557,200 

The certificates of pref. stock will be stamped ‘All deferred dividends 
eceues por to Oct. 1 1916, paid in full.’"” Compare V. 104, p. 563, 1697, 

2, 1707. 


Kansas Gas & Electric Co.—Annual Report.— 
See Amer. Power & Lt. Co. under ‘‘Ann. Reports’’ above.—V.104,p.1595. 


(S.H.) Kress & Co.—Listing of Preferred and Common Stock. 


Like 


reed to list the following 





otherwise, at 110 and dividends. At no time shall the net quick assets 
fall below 80% of the Pref. stock outstanding. Annual sinking fund of 
10% of net earnings, after pref. dividends. No additional Pref. stock 
can be issued, unless assets exceed 200% of the amount already outstand- 
ing and that to be issued. No mortgage or prior lien without the consent 
of 75% of outstanding Pref. 
Data From Letter of Chairman J. F. O’Neil, St. Louis, May 15 1917. 
Organization.—Organized in Dela., has acquired the plant, &c., of the 
Fulton Iron Works of St. Louis, Mo. The predecessor company was 
established in 1852, by Gerard B. Allen, and was incorporat in 1871, 
with a capital stock of $250,000 fully paid. In 1905 the present officers 
took over the company. The plant vantageously located orf Delaware 
of yin 08 St., St. Louis, was appraised as of Nov. 18 1916 at 
Business.—Mainly manufactures cane sugar mill machinery, in which 
line this company is said to be the leader. y arrangement with the firm 
of Franco Tosi of Italy, builders of Diesel engines, the company owns the 
exclusive American rights for the manufacture and sale of these engines. 


Capitalization (No bonds): Authorized. Outstanding. 
8% Cumulative Preferred stock........___- $2,000,000 $1,000, 
Common stock (no par value)__.......--.-- 40,000 shares. 40,000 shares. 
Assets.—Net ible assets are about $2,000,000. Of this about 
$1,000.00 is net quick assets, $140,000 Fulton Iron Works 6% bonds have 
,- n i for redemption Nov. 15 1917; funds to pay them having been 


‘arnings.—Average annual net earnings for the past five years are more 
than $234 ,000. Earnings for 1916 were over eight times the pref. dividend. 
Management.—J. F. O'Neil, Chairman; H. J. Steinbreder, formerly 
First V.-Pres. of the Laclede Steel Co., of St. Louis, Pres. Otherwise the 
same as since 1905. 


General Motors Corporation — Manufacture of Tractors. 
This company has arranged to enter the tractor field on an extensive 
scale and has purchased the Samson Iron Works of Stock 


already 
sieve-wheel tractors daily, and 


ton, Cal., which 
turns out about 18 tractors a week. The new interests plan to 
the facilities of this plant so that by Oct. 1 it will be prqpucing 15 
erect three other similar plants in or near 





| 


—The New York Stock Exchange on May 23 listed both 
classes of the company’s outstanding stock. In this connec- 
tion a very complete statement regarding the enterprise has 
been made to the New York Stock Exchange. This state- 
ment will be found in full on subsequent pages. In addition 
to showing the income account, balance sheet, &c., it de- 
scribes the organization, business properties, &c. The com- 
pany operates a successful chain of 130 5, 10 and 25-cent 
stores, mainly in the South and Southwest. See offering of 
stock, V. 102, p. 1990. Annual report, V. 104, p. 659.— 
V. 104, p. 2015, 1902. 


Lackawanna Steel Co.—Eztra Dividend.— 

An extra dividend of 24% has been declared on the stock, payable 
June 30 out of the surplus net earn for the first two quarters of this 
year to holders of record June 15. In December last an extra of 3% 
was paid.—V. 104, p. 1493, 1049. 


Laclede Steel Co., St. Louis.—Acquisition.— 
See Fulton Iron Works Co. above.—V. 104, p. 1804. 


Lancaster Mills, Boston, Mass.—Dividends Resumed.— 

A dividend of 3% has been declared on the $1,000,000, stock, payable 
June 1 to holders of record May 22. This is the first payment since Mar. 1 
1912. The company is said to have been go through a process of finan- 
cial and physical rejuvenation since the fall of 1913, when Lockwood, Greene 
& Co. assumed the management.—V. 90, p. 505. 


Lawrence Mfg. Co.+-Dividend Increased, &c.— 
Asemi-annual dividend of 3% and an extra of 2% has been declared on 
the stock, payable June 1 to holders of record May $2. In December last 





a semi-annual dividend of 2 was paid, comparing with 2% in June 1916. 
—V. 102, p. 2345. “n% % 
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Lone Star Gas Co., Dallas, Tex.—Zarnings.— 


Cal. Years— 1916. 1915. ! 1916. 1915. 
Gross earnings$1,519,386 $1,417,864! Deprec'’n&can- 
Oper. expens., celed leases. $592,710 %$531,098 
taxes & int. 377,961 427,513| Dividends ___ 325,000 340,760 
Miscell. chges. 30,996 3,297|Bal., surplus. 192,720 115,196 © 


—V. 104, p. 1049. 
MacAndrews & Forbes Co., Camden, N. J.—Report.— 








Net operating profit, $1,502,833, less interest, $5,257; balance__$1,497,576 
Depreciation of plant and equipment_.__...._...._____________ 4 

Net profit, exclusive of tax on excess profits (estimated for the 

four months under existing laws at about $73,000) $1,341,132 

“‘No reservation has here been made in respect of proposed taxes now 
under discussion. 

“The company will hereafter publish quarterly statements of net earn- 
ings. The first such statement will be published after the July meeting 
of the directors and will cover the three months from April 1 to June 30, 


1——VY. 104, p. 957. 


Calendar Years— 1916. 1915. 1914. 1913. 
Net domestic profits_ - ) $574,796 $621,874 $488,829 
Net foreign profits___-~. }a$1,357,592 ¢ 486,514 322,050 384,129 
Divs. & int. received _-_ J | { 25,457 29,586 

Total profite........ $1,357,592 $1,061,310 $969,381 $902 ,544 | 
Pref. dividends (6%)-- $168,936 $168,936 $175,027 $176,764 
Common (cash) divs. (17 %)700,000*(10)375,000 (10)300,000 (10)300,000 

Balance, surplus_-_-_-_ $488 656 $517,374 $494,354 $425,780 


a Total net earnings from sale of licorice, dyewoods, box board, &c., after , 


deducting all charges and expenses of management. 
* In addition the co. paid June 15 1915 a common stock div. of 33 1-3% 
on the $3,000,000 common stock, calling for $1,000,000 (V. 101, p. 1835). 


Balance Sheet Dec. 31. 


maturing June 1 1929, and $5,300,000 Consolidated Mtge. 
‘ turing July 1 1936, and holds in its treasury $1,700,000 o 


1916. 1915. 1916. 1915. 
Assets— $ $ Liabilities— $ $ 
Real estate, machin- Preferred stock.__-.2,815,600 2,815,600 - 
ery, good-will, &c_4,670,960 4,519,119 Common stock_--_-.4,000,000 4,000,000 
Material, supp., &c_4,220,366 3,507,897 | Bills & accts. pay... 425,809 368,075 
Stocks and bonds... 313,734 252,165)| Sundry prov.accts.. 228,076 180,510 
RN be eorue in te i ncdeal ae 998,117 1,130,043 Depreciation reserve 1,316,749 1,172,579 
Bills & accts. receiv. 452,551 408,379 | Provision for divs... 242,234 142,234 
Surplus ___.__..-_.-1,627,259 1,138,603 








Total 10,665,727 9,817,603 | 
—V. 104, p. 1903. 


Massachusetts Gas Co.’s.—Sub Company Dividend.— 
See New England Coal & Coke Co. below.—V. 104, p. 1805, 1049. 


Massey-Harris Co., Ltd., Toronto.—New Directors.— 
A. 8. Patterson and Vincent Massey are now directors.—V.97, p. 1587. 


Merchants Coal Co.—Sale.— 
See United Coal Co. below.—V. 102, p. 1253. 


Montana Power Co.—Common Dividend Increased.— 

A quarterly dividend of 14% has been declared on the common stock, 
payable July 2 to holders of record June 15._ This compares with 1% quar- 
terly since July 1916. The regular quarterly 124% on the pref. stock was 
also declared payable the same date.—V. 104, p. 1707, 1487. 


National Conduit & Cable Co., Inc.—/Jnitial Dividend. 
An initial quarterly dividend of $1 per share has been declared on the 
stock, payable July 16 to holders of record June 15.—V. 104, p. 2015, 1903. 


National Malleable Castings Co., Cleve.—Stock Increase. 
The shareholders will vote on June 26 on increasing the authorized capital 
stock from $8,000,000 to $10,000,000, par $100.—V. 92, p. 730. 


New England Coal & Coke Co.—10% Dividend.— 
This company, all of whose $1,500,000 stock is owned by the Massa- 


chusetts Gas Companies has declared a dividend of 10% on its stock 
payable May 31 to stock of record May 29.—V. 99, p. 1455. 


New Bedford Cordage Co.—Stock Dividend.— 

The directors have voted to recommend to the stockholders the increase 
in goon BIT from $200,000 to $400,000 by a stock dividend of 100%. 
—Vv. is % 


New York Transportation Co.—EZarnings.— 


on ih ikdimeabatel Total .....-----10,665,727 9,817,603 


Siz Months to Gross Inc. Int.,&c., Expenses Misc. (net) Balance 

Dec. 31— Rentals(Net) Received. & Tazes. Deduc'ns. Surplus. 
I ae ss ts smc hw Qa $27,174 $32 ,424 $14,542 $19,049 $26 ,007 
(Sap er A 5,350 33,212 11,282 1,727 45,553 


5 
—V. 104, p. 1805. 


Ohio Cities Gas Co.—Earnings Year end. Mar. 31 1917. 
Gross earnings (including oil-producing properties)_________- a$5,740,047 
Net earnings after oper. exp., refin, costs, ord. repairs, &c____ a3,740,467 
Deduct—Interest and amortized note discount______________ $129,632 
Preferred dividends, $334,576; common dividends, $1,181,783. 1,516,359 

$2,094,476 


Balance, surplus, for year ending March 31 1917 
a Includes earnings only from Dec. 18 1916 from Gunsburg & Forman 

urchases (Oklahoma Oi] Producing Properties), exclusive of departmental 
eases, approved since March 31 1917 by the Department of the Interior, 
and also 4 months’ earnings only of the Internationa: and Ardmore refineries. 


Earnings.—F¥or the month of April (including subsidiaries). 

Apr.'17. Apr.’16. Increase. 

Total earnings of all companies $835,964 $224,191 $611,773 

Net (after exp. & taxes, Ohio Cities G. Co.)_ 802,824 217,068 585,756 
Proposed Plan for the Purchase of the Pure Oil Co.— 


The directors at an informal meeting May 24 are reported to have voted 





for a resolution to purchase the assets and business of the Pure Oil | 


Co. on the basis of a payment of $25 a share (par $5) for the $4,535,245 
common stock. There was also outstanding on Dec. 31 1916 $101,500 
pref. stock. It is stated that the Pure Oil Co. directors will submit the 
proposal to stockholders in a few days. The purchase plan, in addition 
to the payment of cash for the stock, provides for subscription by Pure Oil 
stockholders for Ohio Cities Gas shares. 

{See annual report of the Pure Oil Co. in V. 104, p. 957.J—V. 104, p. 1805. 


Old Ben Coal Corp., Chicago.—Stock Increase.— 


This combeny , recently incorporated in Delaware as successor to the 
original Old Ben Coal Co., has increased its authorized capital from $6 ,531,- 
000 (of which $4,000,000 4 ee.) to $7,000,000. 
by Cassatt & Co. See V. 103, p. 325, 243. 


Owens Bottle-Machine Co.— Sale of Stock to Employees.— 
An official statement says in substance: 

In March 1916, with the approval of stockholders, the articles of incor- 
poration were amended so as to permit the sale of not to exceed $1,500,000 


common stock to certain employees, before the sale of which it is necessary 
to list the same on the N. Y. Stock Exchange. The necessary application 
mmade. It has been decided to offer less than $500,000 par value 
to about 125 employees (not executive officers or large stockholders) at 
the same price as stock was last offered to stockholders, plus additional 
book value, conditioned on approved service contracts for a term of years. 
—V. 104, p. 2016, 1903. 
Pacific Power & Light Co.—Annual Report.— 
See Amer. Power & Lt. Co. under ‘‘Ann. Reports” above.—V.104,p.1596. 


People's Gas Light & Coke Co., Chicago.—Bonds.— 
toate ERGO Se eel Sage Baas Uv Te eae a 
Pierce-Arrow Motor Car Co.—Initial Common Dividend. 
—A dividend of $1 25 per share has been declared on the 
250,000 shares of common stock, payable Aug. 1 to holders 
of record July 14. The regular garters 2% on the pref. 
| seh also declared, payable uly 2, to holders of record 
une 15. 


W.C. Wrye, Treas., in a letter dated at Buffalo, N. Y., M 
— :’ “Profits for the 4 months ended April 30 1917, PR Fb 


The bonds were offered 


all expenses and accrued taxes except tax on excess profits, show: 


_ 


' ing extent.— 


| equal to 4% times the pref. dividend requirements. 





Portland Gas & Coke Co.—Annual Report.— 
See Amer. Power & Lt. Co. under ‘‘Ann. Reports’’ above.—V.104,p.1596 


Potomac Electric Power Co., Wash., D. C.—Bonds.— 

This company is offering $750,000 General Improvement 6% debenture 
bonds of 1915, the proceeds to be used only for extensions, additions, bet- 
terments, &c. These bonds are guaranteed prin. and int. by the Wash- 
ington Ry. & Electric Co. The company has been authorized by the 
P. U. Commission of the Dist. of Columbia to sell $1,127,000 of these bonds. 

The company has now outstanding $1,700,000 First Mtge. 5% bonds, 
5% bonds, ma- 

the Consol. 
Mtge. bonds to take up the First Mtge. bonds upon maturity. It also has 
outstanding $6,000,000 capital stock. 

Gross Receipts and Net Income Available for Interest for Calendar Years. 
Calendar Year— 916. 1915. 1914. 
ES ae $2,432,473 $2,191,392 $2,054,074 
Net for interest 1,114,478 1,016,793 954,021 

Annual interest charges on outstanding bonds, including the $750,000 
debenture bonds now offered, amounts to $395,000.—V. 104, p. 2016. 


Pure Oil Co.—Possible Sale.— 

See Ohio Cities Gas Co. above.—V. 104, p. 1707, 957. 

Regal Motor Car Co., Detroit, Mich.—Pref. Stock 
Protection.—L. N. Rosenbaum & Co., N. Y., holders of 430 


| shares of the pref. stock on May 21 1917 addressed the pre- 


ferred stockholders in substance as follows: 


Developments have occurred which, in our opinion, seriously affect the 
rights of the pref. shareholders. It is important that action be taken for 
the protection of our interests, and we therefore advise that all share- 
holders deposit with us their shares of pref. stock, giving us authority to 
act for the protection of all stock so deposited, the costs to be pro rated. 

We believe it is indisputable that the company has ample going assets 
which under proper management should make the pref. shares worth par, 
but which the — — has permitted to deteriorate to an alarm- 
> - . 


Salem (Mass.) Gas Light Co.—Additional Stock.— 

The Mass. Gas & Electric Light Commission on May 23 authorized the 
company to issue 3,100 additional shares of stock to its stockholders at 
$130 per share.—V. 77, p. 352. 


Sinclair Gulf Corporation.—Bonds All Paid.— 
See Freeport & Tampico Fuel Oil Corp. in last week’s ‘‘Chronicle,”’ 
page 2014.—V. 104, p. 1904, 1805. 


Smart-Woods, Ltd.—Common Dividend Resumed.— 

A dividend of 14% has been declared on the common stock, payable 
June 1 to holders of record May 26. This is the first payment on this stock 
since April 1 1914, when 14% was paid.—V. 103, p. 2348. 


Solvay Process Co.—New Of ficers.— 
Edward L. Pierce, Vice-Pres. of the Semet Solvay Co., has been elected 
President of the Solvay Process Co. to succeed the late Frederick R. Hazard. 
Nathan L. Miller has been elected Vice-Pres. to succeed R. G. Hazard, who 
has been made Chairman of the Board.—V.104, p. 1805. 


Southwestern Power & Light Co.—Annual Report.— 
See Amer. Power & Lt. Co. under ‘“‘Ann. Reports’’ above.—V.104,p.1597. 


Standard Gas & Electric Co.—Bonds Redeemed.— 

This company has canceled through the sinking fund $975,500 con- 
vertible sinking fund 6% gold bonds, due 1926, making the total amount 
of these bonds redeemed up to May 19 by the sinking fund or otherwise 
$4,369,500 and leaving $5,930,500 outstanding.—-V. 104, p. 1597, 1495. 


Standard Oil Cloth Co., Inc.—Dividends.— 

The directors have declared the Sollewing dividends payable July 2 to 
holders of record June 15: Pref. stock, Class ‘‘A,’’ quarterly dividend 
No. 12, 1%%; pref. stock, Class ‘‘B,”’ geerverty dividend No. 12, 1%%:; 
common stock, dividend No. 7, 1%.—V. 104, p. 1050. 
(Willoughby, 


Standard Tire & Rubber Mfg. Co. 
Ohio).—Pref. Stock Offered.—The Clark-Sabin Co., Cleve- 
land, Ohio, are offering at par and div. $350,000 7% Cumu- 
lative Pref. (a. & d.) stock tax-free in Ohio, par $100, div. 
quarterly. A circular shows: 


The stock is redeemable on any dividend date after Dec. 31 1919 at 
$110 and dividends. Beginning Dec. 31 1919, the company sets aside 
25% of net earnings to retire the Pref. stock. 

Outstanding Capitalization (No Bonds or Miges.) 
Com. stock, outstanding_$400,000| Preferred stock (this issue) _$350,000 

No mortgage or other lien can be placed, nor may any stock be issued 
prior or on a parity with this issue except with the consent of 75% of the 
pref. stock outstanding. 

Plants & Properties.—Owns a large and modern Seqeeez: The company 
has established a reputation by its ‘‘Cleveland-Standa see tires and tubes, 
also manufactures the ‘‘Velvetread’’ tire and ‘‘Willow’’ tube, together 
with a high grade line of mechanical rubber products. The proceeds of 
this preferred stock will be used to strengthen the working capital and for 
betterments and extensions. 

Earnings.—The three months ending Mar. 31 1917, show net profits 
Orders now booked 
are more than sufficient to take the entire production for over a year. 

Assets.—The balance sheet as of Mar. 31 1917, adjusted to reflect the 
present financing, shows total net assets of over $200 for each share of 
pref. stock, and net quick assets of over $100 for each share. The com- 
pany must maintain total net assets equal to 200% and net quick assets 
of 100% of the pref. stock outstanding. 

Officers.—Pres., M. J. Gillen; D. O. Summers, V.-Pres.; Perry Narten, 
Treas.; Charles H. Shaw is Sec’y. 


Standard Screw Co.—Death of President.— 
President Walter B. Pearson died on May 19.—V. 104, p. 1904, 1050. 


(F. B.) Stearns (Motor Car) Co., Cleveland.—Stock 
Offered.—The James E. Milliken Co., Cleveland and Colum- 
bus, Ohio, are offering on the basis of 101% to net 6.93% 
for the pref. and 115 for the common shares, $350,000 7% 
Cumulative Pref. (a. & d.) stock and $150,000 common 
stock, parevalue $100. Divs. Q.-J. A circular shows: 


The stocks are free from Ohio taxes and the normal Federal income tax. 
Preferred stocks redeemable, all or part, on any div. pa date at $110, 
with div. Domeuseey redemption beginning Jan. 1 1920, and yearly 
thereafter of not less than 8% of the largest amount of pref. stock (a) out- 
standing, either by redemption or purchase. Pref. stock votes equally 
with common in case of default of any pee. div. (b) redemption in- 


stallment (c) maintenance of assets as req . No bonds or ora or 

prior stock without consent of 75% of pref. outstanding. Additional 
pref. stock issuable under restrictions. 

Outs ey &“to 

Capitalization (No Bonds)— Authorized. be Issued. 

Preferred stock i cumulative, $100 par__...._- $750, $500,000 

Common stock, $100 par.....---------.---.--- 1.250.000 1.000000 
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Extracts From Letter of Pres. F. B. Stearns, Dated April 26 1917. 

Organization ee in ae and incorporated in West Va. In 
fe al the company incorporated in Ohio, with a capitalization of $200, on. 
this increased in 1912 to $400,000, of which $242,000 was issued. 
Company, one of the og og of the industry, ery the first to use the icnighe 
motor. The compan a been a close Tec me ey and owns its 
B528 000" ideally hey aT real estate is appra’ io a value of 

238,000 on the land alone. Employees number about ised,00 

Our license to manufacture the Knight type of engine {using “sleeves” 
instead of valves] — , ees a very valuable asset, has not been 
say ore on the boo 

ds.—For t he past eight years the com 

of 934% yearly in dividends, and in pee 
has accumulated a surplus of over $1,000,000 which averaged 38% 
ann. on couel. By ~ stock Pema d of 210% capitalization bes bro 
to about $750,000. urchasin additional 
which, with the $500, 500 now offered, will make the iia ceedeal 
$1, 500 ,000, with net assets in excess of $2, 000,000 witeas any valuation 
on atents, good will, or on license to manufacture the Knight type of 


Aeeeie. —The company shall maintain net quick assets of not less than 
125% and total net assets of not less than 300% of pref. outstanding. 
Wit 1 the proceeds of this issue, the company will have net assets, excl. of 

tents, good will, &c., of over $400 for each $100 of pref. stock of the 
$500, 000 outstanding and book value of over $150 per share on the common 
"Prof. 
Officers and Directors. Stearns (Pr 


.-—For 1916 was $198, 768. after deducting interest Fa "Ato 
es.), ue F. McGuire V- 
Pres.), ag ay iy Ez. oF (Sec’y. M. a 
(Gen. Biake Py - wed ee 


& Treas 

ys Faiip Wick, 4 oom town § 
orks Co, Youngstown, & Ro ublic Rubber 
0., YO wn 
Wiisen” 


binson, Pres. R 
F. York, ‘Pigs. Stearns Motor Sales Co.; A. W. 
Thompson, Pres. nsit Co.; 8. H. Tolles and Roger C. H at sf 
he 9 Hogsett, Ginn & Morley, all of Glevelana. except as noted .— 
Dp 


any has _ an average 
ee dur eleven years 
od 


Superior Steel Corp.—0Operations.—Pres. E.W. Harrison 


has made the following statement: 

All the plants are running at top-notch. May, from present indications, 
gives promise of returning the largest net earnings for any month in the 
history of the company. They will undoubtedly exceed March 1917, 
which was the previous best month, when net earnings were $362,000. 

Not only is the cempeny well intrenched as far as business , but it is 
also well provided for with raw materials. =. have a urchased 
sufficient materials ae} advantageous ty to hd. us Gperatie Pentil the 
first quarter of 1918. [No decision has ed as to distibution of 
surplus earnings now accruing, whether i eb. be used as dividends 
on common stock or in the retirement of the pref. stock.] 

See official statement to N. xchange in V. 104, p. 1917. 
—V. 104, p. 1904, 1806. 


Tennessee Copper & Chemical Corp.—Listed.— 
The New York Stock Exchange has admitted to list common stock trust 
tes for 358,624 shares, without par he on official notice of issu- 
ance, in exchange ‘for outstanding temporary common stock trust certifi- 
cates, with authority to add on or before Jan. 1 1918, common stock trust 
certificates for 41,376 shares, without par value on official notice of issu- 
change tor outstanding common stock, making the total amount 
authorized to be listed. _Common stock trust certificates for 400,000 shares 
of common stock. See Tennessee Copper Co. below.—V. 104, p. 1904,1708. 


Tennessee Cop cope: Ce— Co.—Bonds Listed, &c.— 

The New York 8 has ae megs | to list $2,000,000 First 
M. 10-year Convertible Sk. eenee 6s, Series * due Nov. I 1925. 

The com (| ey sheet of Dec. 31 1916 dates that of the authorized 
issue of $3.00 ,000 Ist M. es $2,400,000 have issued, of which 
$400,000 Series ““B” ol a as collateral. Since that date an 
additional $60 $600. 000 bonds (Se oe TP). being set balance of the issue of 


000,000, have been p as CO! a "490 of 
$503 Qn May’ 11917 191 M498 shares. par $25, represen hg 84/787 787 ,4 the 
000 stock of the Tennessee Cop opper ‘Tennessee 
ee 000 enaical Corp. at present a holding comner RB, ‘above). 
~~ + Jan. 1 le . —— Agricultural tion’s claim and 
H. Stiner & Son and the By-Products Re-C 
SS any been — romised and settled. ‘The balance sheet o 
Dec. 31 1916 atx shows: Contingent sane, 5, $1. 140. 000, as reserve for — 
ble liability under Russian contract, whi uted spmosse 
Se, fe 1016 ue caption Tennessee ,~t- & ihemical Corp. in V. 1 
Dp —_— 
Fezus Go.—Jncrease in Capital Stock — 
ane company, Fane tage J to notice received by the New York Stock 
Exchange late coreey Propoece to increase its authereet capital stock 
from $55,500,000 to $6 75 '000.—V.. 104, p. 1392, 
Texas Power & Light Co.—Annual Re seek, a 
See Amer. Power & Lt. Co. under “‘Ann. Reports” above.—V. 104, p.1597. 
Toronto Paper Mfg. Co., Ltd.—Ezira Dividend.— 


An extra dividend of 3% bas has been declared on the stock al: with the 
reqyine suet-ormaee 3%, both payable July 3 to holders of June 23. 


Trussed Concrete Steel Co., Youngstown, Ohio.— 
Stock I catoters on May 10 vats — 

The stockholders on ro fs 6 voted to increase the authorized 
from $1,000,000 to $ the shareholders having the t 
B 1.000.000 to $)-500, 000: the ann stock at 810 (gas) ‘per share 

The entire issue of pref. stock is to be reissued on certificates providing 
for the redempties ue of shares on the basis of of $11 instead of $10 50 per 
share as heretofore.—V. 103, p. 2348. 

Turners Falls (Mass.) Power & Electric Co.— 


New Steam Generating Plant.— 
This e- - Ga it is mtaned. has eo paaoes 40 ogy AA Chicopee Junction 


Mase senete Ook t to cost upwards o 
1.500. p00 ons ty an "initial capact capacity of 40 gs Pp. Ultimate capacity 
Seo Sprinetic 


Street Ry under RR’s above.—V. 100, p. 738. 
Union Bag & Paper Corp.—Combined Earnings—3 Mos. 


~ £ Se ee ae repairs and maintenan: $863,722 
ter ma ce... ’ 
Saae $83,061; int. on bonds, $67,972; | res’ve for taxes, $90,000_ 241,033 


alance f ths ending April 30 1917__........----_-.-- 22,689 
Ppt dis et: than ‘suiiclent pty ge ee . 


@The a) - Ss of entire St. Maurice’ Pa: Co., Ltd., are not included in 
the above earnings.—V. 104, p. 1495, 1 3 

United Coal Co. of Pittebura. th.— Acquisition. Merch 
Conte Co. of Pes , it is A. des, obtained control - a 


mai ey 12 soe gnT bn by cine Mer the Uniter property is advertised to be 
Westerm District of Pennsylvania.—V. 104. p. 262. 
United Fruit Co.—New Director.— 


C. Lee, of Lee, & Co. has been elected a director to 
elie G. Levick, pw ae 104, p. 958. 


United Pa Board Co., Inc.—Common Stock Listed in 
New York—Ea rings or Nine J Months.— BAe 
— ear for $9, us 5400 < common stock on wear 








present 
Report” For deopee 1915-16 in Vv. 103, Dp. 755.—V. 104, p. 1904, 769. 





United Shoe Machinery Corp.—_Reargument—Report.— 
fe eeholdersalk and ‘‘ Anti-Trust Litigation’ 

pe oe the « stock holders led for May 22 to complete the are 
of the United Shoe Machinery he operating company. with the Uni 
Shoe Machinery Corp,, the h holding compan as adjourned for a week 
without action owing to a temporary injunction obtained by Charles M. 
Brugler of Lakewood, holder of a small amount of the pref. stock of the 
operating company. —V. 104, p. 869. 


United States Steel Corp.—Reargument—Shipbuilding. 
Chairman Gary is quoted as follows regarding the order 
of the Supreme Court for areargument’of theanti-trust suit. 


I do not credit the papers that the Court intends to postpone a decision 
in the case until after the war, or beyond the time required for full argu- 
ment and consideration of the questions involved. Naturally we are anx- 
ious to have an early decision and regret the delay incident to a reargument. 
However, in the meantime, we shall proceed to enlarge our productive 
facilities to meet the requirements of the Government to the utmost of 
our a y 


Shipbuilding Plant for the Construction of Steel Vessels.— 
This company, Proust its subsidiary, the American Bridge Co., has pur- 

chased 60 acres of la in the Hackensack (N. J.) Meadows on Newark 

Bay, and con eke noes the ——— of steel barges and 

steel vessels ran: 000 to 8,000 tons dead Vig 

See Anti-Trust Litisation above.—V. 104, p. 1904, 1806. 


Utica (N. Y.) Steam & Mohawk Valley Cotton Mills.— 


The shareholders voted May 17 to increase the authorized capital stock 
from $2,500,000 to $5,000,000, par $100. Shareholders were given the 
Pes) to subscribe to $500,000 new stock on the basis of 20% * resent 
holdings. George De Forest is Pres. Compare V. 104, p. 708. 


Virginian Power Co.—New Notes.— 

The $360,500 convertible 6% gold notes, which mature on June 1 1917, 

are being retired through the issuance of $750, 000 convertible 6% gold notes 
dated June 1 1917, due June 1 1919. Interest J. & D. at office of A. B. 

Leach & Co., 62 Cedar St., New York. The New York Trust Co., trustee. 

Authorized, $750 Normal income tax deducted from ‘interest. 


Earnings ying eal. year 1916 (see “Railway Earnings 
Department” on a previous page). 
a SPIEL. ata n wie wale $424,951 | Bond interest_.........--- $194,833 


"4 
10 Balance, defici 
See map in ‘“‘Ry. & Ind. Section” on page 201 pia 103, p. 330. 


Washington (D. C.) Gas Light Co.—Bonds.— 

The P. U. Commission of the District of . has authorized the 
issuance of $478,000 50-year 5% bonds to reimburse the co: y for im- 
provements, betterments and additions prior to 1917.—V. 04, D- 2016. 


Wauregan (Conn.) Co.—<Stock Offered.—Richardson, 
ae §°5' are offering a block of 6% com. stock, par $100. 
ivs 


Capitalization authorized and outstanding: Common stock, $600,000 
7% pref. stock, $500,000. 
Data (Largely) from Letter of Gen. Mgr. J. Arthur Alwood, Oct. 30'16 
Organization, &c anized in 1899 in Connecticut to acquire th the assets 
of am oy. established in 1853. The property consists of two miles, 
50 ft. Operated by waters wer developed to 1,550 h. p. 


; auxiliary steam 
ness.—Product is varied, ft "mainky in Madras shirtings. 
There are are i .548 40-in. seams of which though ed =. fancy oe. 
the balance, consisting of 400 Draper looms an: OBE plain looms — —— 
37,866 tran uipped with — OR motion. Thereisa total of 59, 160 a 
ce dy goody 2 64 mule spindles. The Le ay 4 spins nooat 
. of yarn and weaves about 9,000,000 yards of goods a year. 
ane aoe un but nos woven is so 
Earnings.—Karnings for the calendar year 1018 = poalse to dividends 
on the common stock were 116.078. equal to 1 9.34% For the 10-year 
aed ended June 30 1918 § av earnings w were Sins. 000. The compan 
as expended an ute of $45, on improvements, and has p: 
dividends yearly since its incorporation = 1899 of 6% on its ‘capital stock. 
Balance Sheet as of Dec. 30 1916. 


Assets (Fetal, $1,354,575)— 
Real estate and machin¢ 


ery 
Cash, $85,659; accounts receivable, $174,582; sup 
cotton and stock in t in process, $274,462; cloth, $186,009; Waure- 
Finvilicies Total, 3 354,565)— 
Common ,000; pret 
Notes payabl le, $125, accounts ae: 
Bir or (and Officers » $18,334; Frank A. Say! an ons, & 
rectors ‘icers.) )—Frank bake . Bleachery, 
R. “Charles , V.-Pres. M poet. 
Reitivt ~~ Hill & OX Oar 
Gen. Man Wry H. Jacobs M ao SS Danielaen of 
Danielson, Treas. & Sec. of Quin ug Co., Danielson, Conn 
Ses. $0.23 # 7. Walter Atwood hur Atwood Jr. Avs “ire. ); 
ood, Treas. Poneman Mills iis "Tertville, Conn. (Asst. Treas 


Western Power Corp., N. Y. <Couittnad Earnings .— 
Calendar eeitons Net. af after Other _— Interest Preferred Net 


ag 08302 $1 684 96 3306-46 
1916” oo 743,346 $2, TOL 104.865 $108,392 $1 969 $432,920 a$395,367 
1 5 2,.632,86 208.092 372.265 150.000 768,692 
O72 adde $281. 575 paid on Western 
pref. stock, $1,34 Power © ref. stock 
150,00 000 on California Electr 


pref. 
credit: in 1916 $320,2 sinking fun ropriations and 
$342, cy ser crediting in additions, Tr deducting $1, a vanpre : miscellaneous 
eductions, the balance, deficit was $204,032, comparing with a surplus 
of $563,011 in 1915.—V. 102, p. 1168. 
Wisconsin Edison Co., Inc., N. Y.—Earnings.—The 

North American Co. reports: 

—Month of merger 12 Mos. end. fagra x 30 


possibly later 


aur 


lies, $29,392; 
754,575 


lee ante devin cn etiam eee saab $1,100,000 
370.488; 00 epee. $4,694 ‘150,083 
104,492 


) ere il 


1 _—<—<—=- , ’ ’ ’ 


Pref 
rower Corp 





Earnings Wisconsin Edison 

—— ren OST OT +1899% S10 BM 751 418799 

enues_.......- 
Re et earnings RRR os'os7 toaaTe | 8gat0eess 49.08% 
a he depres foc. of sub cos $153,256 —15.83% 465,428 
preciation ci ‘ot stated ~ $1 108.274 Winaie Ga 

son Co., ane, the balance for vy Ey aA 1916-17 is LA to $4 $430 per 
share on its stock, against $3 74 per share for 1915-16.—V. 103, p 

Wright-Martin Aircraft mf Goethals .-— Directors, hal 

G. H. Houston and R. Graham . ai . Houston & 


Jay, Inc., ay ey RE KH, Houston elected 
Vice-President and General Manager ae 104, p. 1919, 1392. 

York Mfg. Co.—Eztra Dividend.— 

An entre dividend of $1 pes spare hae boon Gostened on the shodk tn o0t- 
tion regular semi-ann per share, both paya holders 
of record May 25. A like amount was paid in Dec. 1916.—V. 99, p. 1683. 
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Reports and Documents. 
GREAT NORTHERN RAILWAY COMPANY 








TWENTY-EIGHTH REPORT—FOR THE SIX MONTHS ENDED DECEMBER 31 1916. 


To the Stockholders: : 

The Board of Directors submits the following report for 
the six months ended December 31 1916: 

CAPITAL STOCK. 

There was no change during the six months in amount of 
authorized share capital; same remains at $250 ,000 ,O00 00. 

Of the capital authorized, there had been 
issued to June 30 1916 $249,476,850 00 
which remains the same on December 31 1916, 
and which is represented by: 
Stock certificates $249,466,400 00 
Full-paid subscription receipts to $19,000,000 issue, not at 182 00 

0 


that date surrendered for exchange into stock certificates 
Scrip, full-paid 





$249,476,850 00 


of Great Northern stock for acquiring 14 shares of The St. 


10,298 00 | 


charged to ‘“‘Cost of Road.” Of the total, cost of Better- 
ments, $2,180,347 15, was paid from and debited against 
the ‘‘Fund for Permanent Improvements and Betterments”’ 
and was credited to ‘““Cost of Additions and Improvements 
made to the property of the Great Northern Railway Com- 
pany and paid for from ‘Fund for Permanent Improvements 
and Betterments.’’’ This permanent Improvement Fund 
was credited $8,987 99, net proceeds from sale of town lots 
and lands not forming a portion of the railway property or 
land grant. 

This Company has purchased, at par, $75,000 00 of the 
capital stock of the Great Falls & Teton County Railway 
Company. It also has subscribed, at par, for $700,000 00 
of the capital stock of the Montana Eastern Railway Com- 


_pany, paying 10% thereon, making the total amount of 


Paul Minneapolis & Manitoba Railway Company, of which | 
10 shares are in the Treasury of the Company and 4 shares | 


still outstanding; also under the $19,000,000 00 issue, 14 


shares not paid in full and 5,200 shares not as yet offered for | 


subscription by the Company. 
BONDED DEBT. 


The balance sheet on a subsequent page gives amounts of 
bonds outstanding December 31 1916. 
the figures of June 30 1916 follows: 

Dec. 31 1916. June 30 1916. 


Outstanding in hands of 
yy, eee $143,235,515 16 $143,275,757 58 
(See detail list on a sub- 


sequent page.) 
Held in the Company’s 
Treasury 


Held in Pension Fund_- 
Held by Mortgage Trus- 


ecreaes (—). 


— $40,242 42 


39,856,393 93 
500,000 00 


14,106,000 00 











The decrease in amount of bonds outstanding in hands of 

the Public was caused 

by redemption, through operation of the Sinking Fund as 
per table on a subsequent page, of 

par value, The St. Paul Minneapolis & Manitoba Railway 
Semen Consolidated Mortgage Bonds, of which $11,- 
000 were 44%% and $18,000 were 4% bonds; 

by ony yw of £3 ‘600, face value, of The St. Paul Minneap- 
olis & Manitoba Railway Company Pacific Extension Mort- 
age 4% Bonds, same being held in the Treasury of the 
Jompany 


$29,000 00 


184,242 42 


Less—sale of the Company’s First and Refunding Mortgage 
Gold Bonds, Series “A,"’ 44%, of par value 


Net decrease $40,242 42 
The increase in bonds ‘‘Held in Treasury”’ was caused 

by the issuance of the Company's First and Refunding Mort- 
gage Gold Bonds, Series ‘A,’’ 44% %, of par value $2,863,000 00 
These bonds were issued in accordance with the terms of 

ee marwenee, against the acquisition of the following shares 


s ; 
a Superior Terminal & Transfer Ry. Co. $4,600 00 (46 
shares), 
Great Northern Equipment Co., $2,860,000 00 (28,600 shares) 
by the purchase of £38,000, face value, of The St. Paul 
Minneapolis & Manitoba Railway Company Pacific Ex- 
tension Mortgage 4% Bonds 
These bonds are subject to lien of the Company's First and 
Refunding Gold Bond Mortgage and, together with the 


£107 ,900 mentioned in last report, have been pledged with 
the Trustee under the same on Jeuuary 9 1917. ° 


184,242 42 


$3,047,242 42 
Less— 


sale of the Company’s First and Refunding Mort- 
age Gold Bonds, Series ‘‘A,’’ 44%%, of par 
value $173,000 00 


transfer to the Pension Fund of the Company's 
First and Refunding Mortgage Gold Bonds, 
Series ‘‘A,’’ 4% % of par value 


Net increase $2,374,242 42 


GENERAL. 


Charges on account of construction of new lines were as 
follows: 

Wildrose to Grenora, N. D 

Moccasin to Lewistown, Mont 

New Rockford, N. D., to Lewistown, Mont 
Plentywood to Scobey, Mont 

Bluestem to Peach, Wash 


$537,995 51 
817 20 
6,490 21 


Cr.6,944 44 
22,931 81 


$562,290 29 


which has been charged to ‘‘Cost of Road.” 

There were purchased from the Great Northern Equip- 
ment Company, 25 Mikado type freight locomotives, 1,500 
freight service cars of 80,000 _—— capacity, and 500 re- 
frigerator cars of 60,000 pounds capacity, the cost of which 
has been charged to ‘‘Cost of Equipment,”’ and included in 
table on a subsequent page. Details of other expenditures 


for Equipment are given in the President’s report, which 
follows, and in tables on a subsequent 


There was expended for Additions 


page. 
and Bette ts th 
sum of $3,870,073 01 (see a subsequent By ty aon 


A comparison with | 


| 


Increase (+) or | 


| Nelson & Fort Shopper? Railway Co 


nian babe ) | that Company’s capital stock subscribed for to date, $6,- 
There remained unissued December 31 1916, 17% shares | 


850,000 00. 

The Company’s investment in Canadian Companies, on 
account of advances made to pay for property, construction, 
additions and betterments, has been changed during the 
period, as follows: 

Midland Railway Company of Manitoba 


| Manitoba Great Northern Railway Co 


Brandon Saskatchewan & Hudson’s Bay Railway Co-_-_-_-__- 
Crow's Nest Southern Railway Co ° 

1,558 92 
254,949 62 


$256,663 50 


Vancouver Victoria Eastern Railway & Navigation Co__ 


The property investment of the Minneapolis Western Rail- 


| way Company was increased $6,289 93, and of the Duluth 
| Terminal Railway Company, $922 89, by expenditures for 
| additions and betterments. 





| ended 
| ing expenses, taxes and other deductions from gross income 
| were $111,284 52, leaving $55,246 07 as the net income for 
| the period. This i 





673,000 00 





The Bedlington & Nelson Railway Company in August 
1916 removed the track and abandoned its line of railway, 


00 | extending from the International Boundary to Wilkes, B. C., 


a distance of 12.04 miles. 

The Watertown & Sioux Falls Railway Company, the 
acquisition of which was mentioned in the last report, is 
operated as a separate property, and no figures or statistics 
relative thereto are included in the tables of this report. The 
gross operating revenues and other income for the six months 
ecember 31 1916 were $166,530 59, and the operat- 


Company’s investment in the Watertown 
& Sioux Falls Railway Company on December 31 1916 


| amounted to $1,152,887 28. 
$213,242 42 | 


The field work in connection with the Federal Valuation 


_of this Company’s property has been completed. Much 
| remains to be done before the final figures are determined. 


This Company’s expenditure to date, in connection there- 
with, has amounted to approximately $573,000 00. 

A pension system, to which brief reference was made in 
the last report, was put in effect on September 16 1916. 
Certain securities, owned by the Company and held in its 
treasury, have been set aside to form the pension fund, 
the income from which will be used in paying the pensions 
as provided in the plan. The number of pensioners on the 
rolls on December 31 1916 was 57 and the amount expended 
for pensions to and including that date was $3,007 99. 

For the Board of Directors. 

LOUIS W. HILL, Chairman. 


REPORT OF PRESIDENT. 


| To the Board of Directors: 


Herewith report for six months ended December 31 1916: 
GENERAL. 

The grain traffic this season was approximately 65,500,000 
bushels, as compared with 121,396,000 for the same period 
last year. The decrease was caused by the partial failure 
of the small grain crops throughout Minnesota, North 
Dakota and South Dakota, and a reduced production in cer- 
tain sections of Montana. This condition was mentioned 
on page 18 of the last report. 

The iron ore tonnage carried was 8,264,605 tons, an in- 
crease of 2,133,094 tons, 34.79 per cent, over that of the same 
period last year. The movement of ore was somewhat re- 
stricted on account of scarcity of boats at the Head of the 
Lakes. 

Most other commodities show small increases over the 
tonnage handled during the same period last year. The 
western fruit crop was the largest in the history of the rail- 
way. 

Wessietaio changes were made in freight rates, most of 
which were of minor importance. However the average 
revenue per ton-mile decreased .0158 cents, 2.0527 per cent, 
being .7539 cents. 

On page 20 of the last report reference was made to in- 
creases allowed in certain inter-State passenger rates. The 
average revenue per passenger per mile increased, for the 
period, from 2.210 cents to 2.362 cents, 6.8778 per cent. 
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Effective November 1 1916, the Government Post Office ' 
Department ordered a change in basis of computing pay to 
railway companies, for the carrying of the mails, from a 
weight system to a space system. This will cause a re- 
duction for the Company of about a half a million dollars 
per annum. 

The revised Federal Income Tax Law, applicable to the 
year ended December 31 1916, raised the rate from one per 
cent to two per cent, making an increase in thé Company’s 
taxes, from this source, of approximately $180,000. 

On March 19 1917 the Supreme Court of the United States 
declared constitutional the so-called ‘‘Adamson Law’’ to 
which reference was made on page 21 of the lastreport. It will, 
therefore, be necessary for this Company, commencing 
January 1 1917, to pay the increased wages called for by that 
law. The estimated increase in operating expenses for the 
coming year, on this account, will be approximately $1,- 
300,000. In addition to this amount, other estimated in- 
creases aggregating $13,500,000 will doubtless result, caused 
by the rising cost of fuel and all other materials used by 
railway companies and the necessary advances in the wages 
of employees other than those covered by the Adamson Law. 


NEW LINES. 

This Company commenced to operaté the line constructed 
by the Great Falls & Teton County Railway Company, from 
Bynum to Pendroy, Mont., a distance of 8.7 miles, on 
November 20 1916. 

The line of the Vancouver Victoria & Eastern Railway & 
Navigation Company, between Cannor (formerly Sumas 
Landing) and Kilgard, B. C., was completed and placed in 
operation on Sept. 5 1916, giving this Company a through 
Canadian line between Oroville and Vancouver. 

This Company’s line from Wiidrose to Grenora, N.D., has 
been practically completed, all business being carried on 
construction trains. Regular service will be established 
thereon in the spring of 1917. 

The Montana Eastern Railway Company’sline from Lam- 
bert to Richey, Mont., is practically completed, and, al- 
though not formally opened for operation, is handling all 
commercial business offered. 

Work on the Montana Eastern Railway Company’s line 
between Lewistown and Grass Range, Montana, a distance 
of 37 miles, has been continued, and it is expected that the 
line will be completed during the coming year. 


EQUIPMENT. 

Of equipment contracted for during the year ended June 30 
1916 there remained undelivered on that date, 25 steam 
locometives and 1,300 freight service cars. 

This equipment had been received and takenintoaccount, 
December 31 1916, as follows: 


25 Steam freight locomotives of the Mikado type, 28''x32’’ cylinders, 
weighing 220,000 lbs. on drivers. 
1,300 Freight service cars: 
500 Automobile box, 40 feet long, 80,000 Ibs. capacity. 
300 Plain box, 40 feet long, 80,000 lbs. capacity, 
500 Regrigerator, 40 feet jong, 60,000 lbs. capacity. 


New contracts have been made for 50 steam locomotives, 
15 steel mail cars, and 2,000 freight service cars, to be de- 
livered during the summer of 1917. 

The Company built at its shops 2 company service cars. 

Total amount expended for equipment purchased from the 
Great Northern Equipment Company, for equipment built 
and under construction at Company’s shops, and for im- 
provements and betterments to equipment in service, was 
$2,918,250 61, of which $2,917,526 01 is for the Company, 
and $724 60 for the Vancouver Victoria & Eastern Ry. & 
Navigation Co. 

Included in the above figures is $554,744 69 paid to the 
Great Northern Equipment Company to reimburse it for 
expenditures made prior to June 30 1916, reported on page 23 
of the last report. 

There were taken out of service: 


4 Steam locomotives, 2 Sand cars, 
2 Baggage mail and express cars, 74 Wooden ore cars, 
1 Baggage car, 15 Caboose cars, 
2 Express refrigerator cars, 1 Cinder car, 
1 Passenger and baggage car, 41 Ballast cars, 
223 Box cars, 2 Boarding cars, 

12 Refrigerator cars, 2 Toolcars, 

41 Stock cars, 1 Water car, 

74 Flat and coal cars, 1 Scale inspector's car. 


The original cost of this equipment was $321,796 89. Of 
this amount $247 50 has been credited to the investment in 
the V. V. & E. Ry. & N. Co., $803 83 has been credited to 
the investment in the Red Mountain Ry. Co., and $320,- 
745 56 to “Equipment Account.’’ These amounts, less 
amount received for salvage from equipment destroyed, have 
been charged against various equipment ‘‘Retirement”’ 
accounts under Operating Expenses, or to ‘Equipment 
Depreciation Fund.’”’ The amount remaining to credit of 
this ‘‘Fund’’ December 31 1916, $27,382,279 12, represents 


ADDITIONS AND BETTERMENTS. 


All the work reported in progress in the last report has 
either been finished or will be completed during the coming 
ear. 
si Following is a classified statement of amounts actually ex- 
pended for Additions and Betterments, the names of the ac- 
counts given being those prescribed by the Inter-State Com- 
meree Commission: 


Accounts— Additions. Betterments. Total. 
pT Se Eee EEE Cee $45,238 71 $32,238 75 $77,477 46 
Land for transportation pur- 

0 RR, Eee E630: Lee ,641 7 
NN Sees cs cacusae 98,143 98 246,187 91 344,331 89 
Puneels O00 SUUWATE... 62065) “desde 269,678 65 269,678 65 
Bridges, trestles and culverts_-_ *342 82 283 ,894 62 280,472 80 
2 RESETS A EES Se EN 73,784 30 37,285 11 111,069 41 
Me alin ae a ct ak ccleaner es ea tar ses we 121,411 49 30,780 77 152,192 26 
Other track material____...__- 62,114 51 110,116 94 172,231 45 
ng EE ny eae 20,772 31 107,789 57 128,561 88 
Track-laying and surfacing._.. 152,458 33 69,901 52 222,359 85 
Right-of-way fences_-_______- 40,834 51 1,399 95 42,234 46 
Snow and sand fences and snow- 

IR lS ai 901,711 78 


676,760 55 
44,107 75 


54,137 36 
3 25 


shed. 224,951 23 
Crossings and signs 23,622 54 
120,582 61 

1,023 50 


67 ,730 29 
Station and office buildings -- 174,719 tf 


Roadway buildings_--..--..-- ,073 ‘ ¥ 
» Oe SO eee 23,989 73 81,039 71 105,029 44 
ee CRs kit tie nccvcusic 12,611 57 2,510 06 15,121 63 
Shops and enginehouses- - - - - - - 157,958 31 515,079 19 673,037 50 
WRePVGR SU Mbbaiicnenies  Secceabis- 4,679 88 4,679 88 
Telegraph and telephone lines_ _ 6,224 49 *148 87 6,075 62 
Signals and interlockers_-_-- _-- 4,840 28 17,729 56 22,569 84 
Power dams, canals and pipe 

NN i ee ee et a's 5 wt ce 2,203 94 2,203 94 
Power plant buildings_-_-_____- a7t 6 see 477 
Power distribution systems. _ -- 5,429 76 1,391 95 6,821 71 
Miscellaneous structures-- - - ~~ 209 441 05 650 88 
eg. 2 eee oe 172 23 369 26 541 49 
Roadway machines_-_-_._._--- 13,397 67 303 53 13,701 20 
Assessments for public improve- 

A CEL Raed madd © ade cddwaes 25,394 28 25,394 28 


Other expenditures—Road_----_ 


36 92 
9,808 39 








Shop machinery------....-.- 7,502 82 17,311 21 
Power plant mochinery------- fF: ee ee re 544 43 
Total, including Canadian 
ee ag 2 $1,700,942 90 $2,220,292 52 $3,921,235 42 
Total Canadian Lines_____-.-_ 11,217 04 39,945 37 51,162 41 
Total G. N. Ry. Co._-...... $1,689,725 86 $2,180,347 15 $3,870,073 O01 
* Credits. 


Many important improvements are contemplated for the 
coming year, as follows: Double-tracking portions of main 
line in Montana; enlarging yards at terminals; extensions of 
existing and building of additional passing tracks; construc- 
tion of new water treating plants; construction of new sho 
buildings at Superior and Great Falls; extension of round- 
houses; replacing timber snow sheds with permanent con- 
crete sheds; construction of new steel bridges and concrete 
trestles. 

The property has been fully maintained during the period 
covered by this report. 

Respectfully submitted, 


L. W. HILL, President. 


REVENUE ACCOUNT. 


REVENUES, OPERATING EXPENSES, ETC., FOR THE SIX 
MONTHS ENDED DECEMBER 31 OF THE LINES OPER- 
ATED AS GREAT NORTHERN WAY COMPANY AND 
THOSE INDEPENDENTLY OPERATED: MINNEAPOLIS WEST- 
ERN RAILWAY COMPANY AND DULUTH TERMINAL RAIL- 
WAY COMPANY. 


1916, 
RAIL 














Revenues. 
6 mos. ended Dec. 311916 6 mos. ended Dec. 311915 
Revenue from Per cent Per cent 
Transportation— of Total Amount. Amount. of Total 
en ce wannams 3.3412 $34,686,305 89 $33,810,261 78 74.5127 
tants 17.6692 8,356,57815 7,656,703 82 16.8742 
Excess Baggage------- -1340 3,392 18 4,744 14 -1427 
Sleeping Car_____----- -9098 430,289 42 419,951 51 -9255 
Parlor and Chair Car__- -O87 41,252 90 38,469 95 -0848 
NI voit ce eats os bent ene Se 1,251,486 07 1,264,790 49 2.7874 
EEE ED ce ARE 2.4052 1,137,533 46 1,004,892 24 2.2146 
Other Passenger Train _ -015 7,133 94 6,783 21 -0150 
| eae ie ala otee -8411 397,785 76 337,342 14 -7435 
Special Service Train--__ -0491 23,205 30 28,146 52 -0620 
Other Freight Train _-__- -0007 BOP ED wocanscastoe, aban 
Total Revenue from 
Transportation____ 98.0988 $46,395,269 22 $44,632,085 80 98.3624 
Revenue from Opera- 
tions Other than 
Trans portation— 
Dining and Buffet __-_- .6001 $283,849 97 $261,302 54 -5759 
Hotels and Restaurants-_ 4935 233,374 13 171,698 31 -3784 
Station and Train Privi- 
leges and Train News 
eg ela ieee -2171 102,692 12 86,981 37 -1917 
Parcel Room Receipts - - -0551 26,058 30 24,499 20 -0540 
Storage — Freight and 
"Soph nee -0574 27,150 46 24,431 38 -0538 
Demurrage ____------- -2213 104,654 05 70,207 68 -1547 
Telegraph & Telephone- -0365 17,240 11 20,545 44 -0453 
Rents of Buildings and 
Other Property - - ---- -0716 33,850 36 26,603 89 -0586 
Miscellaneous - --_----- -1486 70,279 95 56,811 97 -1252 
pe: paid patel ang 1.9012 $899,149 45 $743,081 78 1.6376 





Gross Operating Reve- 





full depreciation to that date on all equipment then in service, 
list of which appears on page 36[pamphlet report]. The dif- | 
ference between this amount and the amount shown by | 
balance sheet on a following page, represents the amount | 
of this ““Fund” carried on the books of the Canadian Com- | 
panies. 

The following conversions were made: 


ozer, 
loading derricks. 


in a net credit of $23,280 73 to the Com- 
+ Acecoeount.’’--...------- 


1 Flat car into Gravel 
2 Flat cars into Tie and rail 


This resulted 
pany’s sé 











sina ag pig od ah npg 100.0000 $47,294,418 67 $45,375,167 58 100.0000 
Operating Expenses. 
6 mos. ended Dec. 311916 6 mos. ended Dec. 311915 
Per cent Per cent 
Class— of Total Amount, Amount. of Total 
Maintenance of Way and 
Structures. ......-.- 19.5963 $4,835,847 87 $3,578,780 51 17.8741 
Maintenance of Equip- 
RRND. 8 sa 98 22.1054 5,455,01195 4,071,08113 20.3329 
; Traffic Expenses ___.__. 2.3921 590, 06 38402 2.8138 
Transportation Expenses 51. 12,829,813 18 10,796,945 53.9249 
Miscellaneous Operations 2,1090 520,433 65 452,889 26 2.2619 
General Expenses _-_--_-- 2.8637 ,694 81 660,418 80 3.29 
Transportation for In- 
vestment—Cr-____._- 1.0568 260,792 29 101,323 48 -5060 
Total Operating Ex- 
A SI 100.0000 $24,677,301 23 $20,022,175 62 100.0000 
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Per Mile of Road Operated— 916. 
Revenue from Transportation ss 697 58 


1915. 
$5,542 42 
Revenue from Operations other than Transporta- 


92 28 


$5,634 70 
2,486 36 


$3,148 34 
324 80 


* 





Gross Operating Revenues 


$5,808 00 
Operating Expenses 3,030 50 





Net Operating Revenue 


$2,777 50 
Taxes Accrued 


362 20 
$2,415 30 
“8,142.97 





Operating Income $2,823 54 


8,052.81 


44.86 
44.13 


49.89 








Average Miles of Road under Operation 
Operating Expenses, per cent o 
Total Revenue from Transportation 
™ Gross Operating Revenue 
Operating Expenses and Taxes, per cent of: 
Gross Operating Revenue 


INCOME ACCOUNT. 
Siz Months ended December 31 1916. 


LINES OPERATED AS GREAT NORTHERN RAILWAY COMPANY | 
AND THOSE INDEPENDENTLY OPERATED: MINNEAPOLIS 
WESTERN RAILWAY COMPANY AND DULUTH TERMINAL | 


RAILWAY COMPANY. 
Operating Income: 
Rail Operations: 
Operating Revenues 


$47,294,418 67 
Operating Expenses 


24,677,301 23 


Net Operating Revenue 
Railway Taxes Accrued 


$22,617,117 44 
2,949,432 32 


Operating Income $19,667,685 12 


Other Income: 
Rents Receiv 


General Interest 
Income from Pension Fund 
Miscellaneous Income 


Total Other Income 1,356,137§70 


Gross Corporate Income $21,023,822 82 


Deductions from Gross Corporate Income: 
Rentals Paid 
Hire of Equipment— Balance 
Bond Interest Accrued 
Miscellaneous Deductions 16,324 82 


Total Deductions from Gross Corporate Income___-_ 


$475,739 61 
54 





3,822,646 39 


| Net Corporate Income $17,201,176 43 


Against which have been charged: 

a ey on Great Northern Ry. Stock: 

Aug. 1 1916, 1%4% on $249,463,900..- $4,365,618 25 
Nov. 1 1916, 1%% on 249,464, 900... 4,365,635 75 


| Total Dividends on Stock $8,731,254 00 
or to Cover: 

enewal of Allouez Bay Ore Docks_-__-_ 128,165 82 

Pension Fund 10,447 92 


j 


8,869,867 74 
$8,331,308 69 





Note.—As in former years, the Company’s proportion of Interest Accrued 
on Northern Pacific-Great Northern ow C. B. & Q. Collateral Bonds and 
of the Dividends Received on the C. B. & Q. Stock eposited to secure said 
Bonds, have been omitted in the eames Income Account to make it more 
clear, those items counterbalancing. 











STATISTICS OF FREIGHT 


AND PASSE aE TRAFFIC ON SYSTEM FOR THE SIX 1) thr ENDED DEC. 31 1916, COMPARED 


WITH THE SAME PERIOD OF PREVIOUS YEAR 





DESCRIPTION. 


Increase. 
Amount. 


1915. 





| 1916. 


Per Cent. 





FREIGHT _TRAFFIC— 
t Train Miles 


Mixed Train Miles 


Mileage of Locomotives em 


loyed in ‘‘hel 
Percentage of ‘‘helping’’ to 


evenue Train M 


Loaded Freight Car Miles 
Empty Freight Car Miles 
Caboose Car Miles 


Distance Haul of One Ton—Miles 
Freight Revenue per Train Mile 


Freight Revenue per Mile of Road 
Revenue per Ton Mile—Cents 
PASSENGER TRAFFIC— 
Train Miles 


Mileage of Locomotives employed in Mh ar hg Cg Tantenaet Trains 
Percentage of ‘‘helping’’ to Revenue Train M 


Passengers Carried One Mile 
Passenger Revenue 
reat Sone Service Train Revenue 

verages— 
Passengers Carried One Mile Mile of Road 
— 2 eee ae 

ue 
Passenger Service Train Revenue per Mile of Road 
Passenger Train Revenue per Train Mile 
TOTAL pRerriC— 


ni 


6,158,023 
408 ,053 


5,751,277 
456 487 


7.0723 


Decr ease 
10.6102 


48 434 





ease 
5.7720 


Incr 
6,566 ,076 358,312 


| 
406,746 | 
6,207,764 





330,739 


259,631 
3.9541 5.3278 


Decr ease 
71,108 
1.3737 





Incr 
12,509 ,346 
16,710,823 
ner 
378,334 


199,841,907 
75,556 ,854 
6,340,475 


187,332,561 
92,267 677 
5,962,141 





Decr 
281,739,236 285 ,562 379 3,823,143 





17,911,660 


20,448,561 
4,601,003 ,560 
5,269 035.794 

$34 305 89 


, ’ 


16,449,404 
2,218,195 


18,667,599 
4,392,610, 210 
Rte 78 


1.463. 256” 
318,706 


1,780,962 








208 ,393 ,350 
310,691,971 
$876,044 11 


ecr 
42.91 46.00 3.09 
700.723 707.599 6.876 
23.023 23.448 425 


Incr 
19.553 


3H 
I 


565,028 


256.37 
$5 28 


$4,259 66 
-7539 


545,475 
267.04 

$5 45 
$4,198 57 
-7697 


ga af 


6,265,774 
408,053 


6,118,161 
456 ,487 


2 ® 
88 





TERS ee ee 
SP ro® woF mF oveoF coF ee ¢ 


6,673 827 
149,311 
2.2373 


6,574,648 


82,085 
1.2485 


4,474,082 
Bes 437 ,908 


$7,656 655.708 82 





4,379,047 


353,801,787 
$8,356.78 578 15 


& 


43 449 
80.794 
2.362 
$1,386 19 
1.691 


iat 


3 
Rasee 


6,158,023 
6,265,774 


408 ,053 
15,902 


: 


aN 
Sy 
ae § 





El ont 
e®* | oOo* bn 


12,847 ,752 

5 22 
“gatas 
24,677 ,301 23 


z 





$44,632,085 80 
743,081 78 

45,375,167 

20,022,175 
25,352,991 96 


$3.616 


: 


mies 


22,617,117 44 
$3.611 


-070 
3.681 
1.921 


_ 
Hd 
° 
-_ 
_ 


-_ 
a 


. . 


-060 
3.676 
1.622 




















1.760 2.054 
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CONSOLIDATED GENERAL BALANCE SHEET DEC. 31 1916. 





ASSETS. 
Cost of Property. 

Property owned by Great Northern Railway Co.: 

Some 16,348,755 55 

Ree OF ORION 2 occa eoks $3} 5, ,002 47 

ieee OE SNONNNIIES on cctcocdccncons 2,228,584 98 

Eset sas ahr ok Rac ned ne ode $394 ,214,343 00 

Pro y of the Minneapolis Western Ry 


, the entire Capital Stock of which + 














owned b the Great Northern Ry. Co.: 
RD OE ON ln. a creas wmninvrin nants $762,930 70 
Oost of Equipment ...............-.- 12,417 38 
EE Di ncccineet edna inch bite edd Die sae erie 775,348 08 
Investments in Other Railways whose lines 
form a part of the Great Northern Sys- 
tem, represented by their Capital Stock 
and ‘amounts advanced for Construction 
H uth Terminal Ry. Co__..._-------- $408,386 58 
Midland Ry. Co. o ny gs lacie ara 2,348,218 39 
Manitoba Great Northern I OO. ews 2,070,970 33 
Brandon Saskatchewan & Brason s Bay 
i Pee SE ee SCL 2,150,642 16 
Crow’ 8 Nest Southern Ry. Co____------ 4,217 663 24 
Nelson & Fort Sheppard Ry. Co___----- 2,120,578 43 
Red Mountain Ry. Co____._...-_----- 310,619 07 
Vancouver Victoria & Eastern Ry. 
Na et ne 22,503,878 85 
New Westminster Southern Ry. Co----- 260,000 00 
eS cage ek taapiede 36,390,957 05 
Investments in Union meee and Terminal 
Samapeeiee, represen by Cost of their 
and Advances for Construction 
Br. Paul t 1 Union an $103,600 00 
Minnesota , > “i aes ,256 07 
a7 Superior Terminal & Transfer Ry. 
a Nien Pk eae Si igen Bie lyme ts 169,996 09 
ee Sk ee ui caaenbuheetoabes 296,852 16 
Se TR. TN ban ceicpenweesn es cackee $431,677 ,500 29 
Securities Owned. 
Bonds, the Rela by of which is assumed by Great Northern 
Ry. Go., he ia Mortgage Trustees (see Contra)__-_-_-_- 14,106,000 00 
Cost o hands of Trustees of N. P.-G. N., #-3- 
& * “Golintanal Joint Bonds (1,076,135 shares of C 
& Q. RR. Capital Stock—Great Northern Ry. Co. one- 
owner) RIEL PEE COLLIE RE, LE Ew 109,114,809 76 
Other Securities Owned: 
Held in Treas , or by Mortgage Trustees 
Stocks, not inc cluding Stocks of the Rail- 
way and Union Depot Companies 
eae Ses ar ee $31,645,039 31 


Bonds, not including Bonds of the Rail- 
way and Union Depot Companies 
above listed: 


Issued or Aegenet by the Great 








Northern Ry. Co._-.......... 39,856,393 +4 
Issued by Other Bo ite REE 28,092,958 00 
I ait nthd he 5G nis ch ethene $99,594,391 24 
Held in Pension Fund: 
ES OR ae SE Pe een See eet 50,000 
PO EES EIS. PEN IESE 953,000 00 
Total 


100,597,391 24 


Other Investments. 


Miscellaneous Investments and Advances to Other than 
Railway and Union Depot Companies above named 


12,811,604 40 
pdhein dhe abhi wataiie mea omne = ame $668,307 ,305 69 


Current Assets. 
$16,471,479 Fi 





Cash 
Bills Receivable 


Due from Apeats SN SF Bee 3.957.650 05 
Due from U. 8. Post Office Department. - "418.716 18 
Due from U. 8. Tra: rtation.......... 20,132 56 
Due from Canadian Post Office Depart- 

RIE ee i i a el 5 5,523 57 
pO OOS a ae 179,765 18 
Other Accoun’ cls wad bieeie 4,220,986 81 





35,136,757 71 
7,579,058 35 








I E32 ae eR ee te $711,023,121 75 
LIABILITIES. 
Capital Stock. 
ie Capital Stock of Great North- 


ern Ry. Co. issuable Dec. 31 1916_-_-_--- "$249, 478,600 00 
Less— Held in Treasury unissued 





as ex- 
plained on previous page_-_---------- 1,750 00 
FO CE on ig cna dndunttwncenmnn $249 ,476,850 00 
Partial Payments received on Subscriptions to Capital Stock 860 00 
Funded Debt. 


Bonds Issued bd Assumed by Great North- 


ern Ry 
Ocnleniien a“ hands of the Public_-_-__-_- $143,235,515 16 
Held in Treas: of the Great Norther 
39,856,393 93 


Ry. Co. (see Contra) 
Held by Mortgage Trustees, shown contra 14,106, ‘000 00 


H in Pension Fund 














IN Re a ee 197 ,697 ,909 09 
N. P.-G. N., C. B. & Q. Collateral 4% 
Sy OE Dida 6 car dnana chondbamasae -$215, 227,000 00 
Less—Northern Pacific Ry. Co.’s pro 
Sh, Gs ccatircinvbee amen 107,613,500 00 
107,613,500 00 
OE CE. oc cco pmnictimadebhan sewn mike $554,789,119 09 
Current Liabilities. 
Audited Vouchers Unpaid-_..-....------.- $2,576,749 74 
qupeta Pay Lng at eee ee ee 2,779,321 79 
ose due Jan 
Wi com cangacaaomaa. “7S 
t a ures Un mae S 
Other Accounts Payable....--.-.----... 921/230 58 
CIEE scans anh Weide die asircowin dp eaereiabionne ah dcaainaraticuadie 9,177,913 73 




















PES, TL AME STM EPI Se Se OTT RYE $9,177,913 73 
Accrued Liabilities Not Yet Due. 
Accrued Taxes not due... ..... 22... 2.22. 172,885 81 
Bonds Interest Accrued not due___....__- as ‘bos 
SOU iaiicntindsicoe dink ini ahb or ii ik Bae ee 3,318,889 97 
Deferred Liabilities. 
Balances due Affiliated Companies_-______ 2,884,942 43 
Excess of Other Working Liabilities and $ 
Deferred Credit Items over Other Work- 
ing Assets and Deferred Debit Items.._.. 3,921,127 51 
SE 6 Saad dts  cdadudsianndwessuadeaeee 6,806,069 94 
Unezpended Balances in Sundry Funds. 
Fund for Permanent Improvements and 
TRO Co eGh iin dicwnnaninne $5,504,700 63 
Amounts set aside to cover F Depreciation on 
Equipment now in service______._..__ a 237,168 47 
eee ‘073 63 
TORE DUNS saa olde nik emiaduewssuas i ‘010 ‘447 92 
Miscellaneous Reserve Funds_........_.- 1 1395, 367 14 
REE okdeg Weee enn Cb as Bee nae 36,805,757 79 
Balance. 
Cost of Additions and Improvements made 
to the property of the Great Northern 
Ry. Co. and paid for from ‘Fund for 
Permanent Improvements and Better- 
WEE Alina céehiubnanntbanchiin anne $38,917,544 81 
St. P.M. & M. Ry. Consolidated Mortgage 
Bonds retired since Nov. 1 a through 
ri of the Sinking Fund----...-.- * 
RE REARS ee ae 60,279,826 42 
EE ab ps brats eh ecbiteal wise to ainda & acacia ek eee 100,125,371 23 
Total 


apitcnutvibnignntssaaghcatvondlbannnanicey $711,023,121 75 





RESOURCES AND DISBURSEMENTS SIX MONTHS 
DECEMBER 31 1916. 
RESOURCES. 

Cash on hand and in banks June 30 1916__._-_-.-_- bad $16,049,873 51 
Receipts: 

Net. Corporate Income as per preceding page_.-_....----. 
Investment in Union Depot and Terminal Companies 

Decreased: 
Minnesots Transfer Ry. Co. Bonds Re- 


BNDED 


17,201,176 43 


$191,000 00 
11,842 69 


Less, Advances Minnesota Transfer Ry.Co. 


179,157 31 
Stocks Owned Decreased: 
Great Northern Equipment Co____._.._.- $1,927,500 00 
East Wenatchee Land Co 17, 826 = 


Great Northern Ry. Co 


$1,945,814 65 
Less, Stocks Acquired: 


Great Falls & Teton County 
Ry.Co.,see preceding Rego $75,000 00 
Sioux 


hak iy og 

he a da Oe ak wes os 1,100,000 00 
Subaestaiton to Montana 

Eastern Ry. Co. Stock, 


see preceding page_-____ 


70,000 00 
—————_ 1,245,000 00 
—_——_——_—_ 700,814 65 


1,000 00 
319,161 68 


Bonds of Other Companies Decreased: 
Bonds retired 


Accrued Liabilities Not Due Increased: 
Doorned Temes 006 GUS. nncceccercanceane 
Less, Decrease in Interest on Bills Payable 

not due 


$848,639 17 
5,625 00 


843,014 17 

Sundry Reserve Funds Increased: 

Fund for Permanent Improvements and 
Betterments (not including amounts 
charged sastast the Fund during the 
Pt So ca Aan owddcanenssdwewsee $13, 

Equipment Depreciation Funds--------~-- 199, 

DE S.C watacadanccaaweconns 115, 

Miscellaneous Reserve Funds 


328,965 17 
jinn Week ses sce eadeatne sas kane teak s aaniee $35,623,162 92 





DISBURSE MENTS. 


Expended for Railway Property: 

By the Great Northern Railway Co.: 
Cost of Construction, as per preceding page. 
Cost of ——— and Betterments, as per 

SURI oe cn ee Reo ee 
Expenditure for rN ew General Office Build- 

Dt. 2 ee Cnn aan eelad aon 


$562,290 29 
3,870,073 01 
23,451 05 


ie: iT A CON. ida ctnnncndeddinpuieala 


Cost of Equipment, as per preceding page._ $2,917,526 01 
Less, Cost of Equipment Out 
vice, see preceding page. $320,745 56 
And adjustments in accounts 
caused by transfers between 
classes, see preceding page. 


$4,455,814 35 


23,280 73 
—_—_—_—— 344,026 29 


Increase in Cost of Equipment---......-...------...- 


2,578 499 72 


nditures for Railway Property Owned by 

orthern Ry. Co 
By the Minneapolis Western Railway Co.: 

Cost of Additions and Betterments, see preceding g page Es 

Invesnané in Controlled Companies Whose Lines Form a 

to tet rs a: are System Increased: 

n receding 
In Canada, see p 7 Sudhes ee ie 256 663 50 


Funded Debt: 


Outstanding 4» bande y of .- Pum Romenees: 
Ry. Co.’s 
Extension FR Bonds reacquired, 


page 
Less, Great he Ry. ona’ Lg 
an ortgage Gold Bonds, 
Series ars per preceding page- 


tal E 
by ey $7,029,314 07 


6,289 93 
et 





a] 
257,586 39 


$184,242 42 


173,000 00 





11,242 42 
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Brought forward "$7, 304,432 81 | | EQUIPMENT OF THE GREAT NORTHERN RAILWAY COMPANY 
Current Assets Increased: AND OPERATED LINES ACTUALLY IN yo perry ON DECEM- 

Due from Agents $23 388 34 BER 31 1916 AS COMPARED WITH JUNE 30 1916 

Due from U. 8. Post Office Department - 200,301 55 Class— Dec. 31 isis. June 30 1916. 

Due from U. 8. Tra rtation 5,286 58 | Locomotives: 

Due from Canadian Post Office Depart- Steam Locomotives 1,311 1,290 

ment 169 91 Electric Locomotives 4 
Advanced Cha 62,220 93 


Other Accounts 804,123 75 Total Locomotives ; 1,2 


$1,095,491 06 Passenger vr; uipment: 

Less, Decrease in Bills Receivable 386,422 83 709.068 23 | Sleepin ‘ore . é 95 
——_——__-- -~ 9, 28 
Value of Material, Fuel, &c., on Hand Increased 893,395 41 | pases sa Compartment Cars : 35 
Current Liabilities Decreased: Dining Cars 44 
Bills Payable 5,000 00 Coaches 416 

Audited Vouchers Unpaid 31,573 9 I a en wo 
Unpaid Pay Rolls 803 64 Passenger and Baggage Cars ‘ 43 
Other Accounts Payable OI Baggage, Mail and Express Cars 1% 





Gas-Electric Motor Cars._._..-----.-- 
Lies Toeenns in heel Open Observation Cars_-_.....------- 23 
S, n Un oupons 5197 § ; 3 Cars 
Pp po ) ee Oe 593,173 94 | Business Cars 
Deferred Liabilities Decreased: Total P. or Equipment 
Balances due Affiliated Companies $482,408 60 cpcghabeewary g — 
Excess of Other Working Liabilities and Freight Equipment: 
Deferred Credit Items over Other Work- Oe gn ow mee 
ing Assets and Deferred Debit Items-_ -_- 260,854 40 ‘ Transfer Freight Cars 
——_———————.__ 743,263 00 Refrigerator Cars 
Refunds of Revenue Under Decision in ‘‘Minnesota Rate Stock Cars 
Cases”’ 1 ,834 39 | 
Profit and Loss: | Total Box, Refrigerator and Stock Cars 
Net debit from sundry adjustments during the six months. _ 175,26189| iat and Coal Cars a " 
Dividends Paid, as per preceding page E 8,731,254 00 Sand Cars 
Cash on hand and in banks, December ‘ 16,471,479 25 Ore Cars (Wood) 


$35. :23.162 92 | Ore Cars (Steel) 


Total Flat, Gondola and Ore Cars-__ 
Oil Tank Cars (Steel) 
STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE | Ballast Cars 
HANDS OF THE PUBLIC FOR WHICH THE GREAT NORTHERN Caboose Cars ee ee ee ee 
Ohare > ae = IS RESPONSIBLE, DIRECTLY OR UNDER | Cinder Cars 
GUARA Boarding Cars 
| Derrick and Tool Cars 
In Hands of In Hands of Charges paid | Steam Shovels: 
Public Public Julylto |; Lidgerwood Unloaders_ 
July 1 1916. BONDS. Due. December 31 December 31 Pile Drivers_- ‘ 
1916. 1916. Rotary Snow Plows_________________- 
Assumed by Great Northern Snow Dozers_ 
Railway Company. | Other Work Equipment 
st. P.M.& M. Ry. Co. 
Consolidated Mortgage: ; a Total Freight and Work Equipment_ 58,572 57,759 
,000 00 6 per cent_.___.1934 $13,; $400,320 00 Note.—The above list does not include 2 Steam Locomotives and 1 Ca- 
,000 00 414 per cent__ 193: i 474,457 50 | boose Car owned by the Midland Ry. Co. of Manitoba, and which Company 
000 00 4 per cent ___ __1933 9, 164,180 00 | is owned by the Great Northern and Northern Pacific Railway Companies 
,000 00 Montana Ext.4% .19! ,185, 203,700 00 | jointly. 
757 58 Pacific Ext.4% __1§ 383, j 568,461 12 
Eastern Ry. Co. of Minn. BQO} MENT OF THE GREAT NORTHERN RAILWAY COMPANY 
,695,000 00 Northern Division AND OPERATED LINES ACTUALLY IN SERVICE ON EACH 
Ist Mtge. 4% _1948 9,6 193,900 00 OF THE DATES BELOW NAMED AND ALSO SHOWING THE 
Montana Cent. Ry.Co. TRACTIVE POWER AND WEIGHT OF STEAM LOCOMOTIVES 
6,000,000 00 +=First Mtge. 6% ..1937 . 180,000 00 AND CAPACITY OF FREIGHT CARS. 
4,000,000 00 First Mtge. eo --1937 4,000 ,00) 100,000 00 Steam Locomotives. 
yillmar _— PE eissing, Fe eer! 
Fal Ry. C | oo 
3,625,000 00 First Mtge. 5%, ~ ._1938 3,625,000 00 90,625 00 Tractive Power | Weight in Tons Ex- j Average 
Minneapolis Union in Pounds | clusive of Tender. | Wt. 


ty. Co. 20. 
2,150,000 00 First Mtge. 6% _.1922 2,150,000 00 64,500 00 | une 30. Number Bagine on 


i | Aver A Dri 
"650,000 00. First Mtge. 5% -- 1922 650,000 00 16.250 00 | | ‘gresaa: ‘perEngine Total. per Engine| i, tae. 
pokane a | | 


| 


Northern Ry. %o ! } R a 
229,000 00 First Mtge. 6% _.1939 229,000 00 6,870 00 | 1900 13-447 ,-810 eee | | 49.25 


Cutecuicnindadeainintiaiie | 2 | 
107,780,757 58 Total Amount of ied | 15.050 24.754 | ¢ | See | pe 42 
Bonds Assumed 1904 K | 48,431 | , ’ 
by Great Nor- 26,959 | “ 
thern Ry. Co_. -. $107,567,515 16 $2,463,263 62 | 1906 86 | 21.959.730 
Issued by Great North- ‘ 
ern Railway Co. | 34.398.875 
35,495,000 00 First and Refund- 909 
ing Gold Bonds, 
Ser.“‘A’’ 44% _1961 35,668,000 00 757,155 80 


$143,275,757 58 Total Bonds on | 46,709,4 
Railway Pro ) Ry 48.708 578 
ph er 1916 1300 | 48°084-730 sn a 
an TEE EY 48,054, 252 
$143,235,515 16 $3,220,419 42 | Dec. 31 ‘16! 1,311 | 49,531,490 37.781 
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249,476,8 Issued by Great Freight Cars. 
nade Northern Rail. (Includes Box, Transfer, Freight, Refrigerator, Stock, Flat, Coal, Gondola, 
way Company. -- 249,476,850 00 8,731,254 00 ‘Sand and Ore Cars—(both Wood and Steel.) 


$392,752,807 58 Total Bonds and | | 
tock $392,712,365 16 $11,951.673 42 iia sin | 
- 











Capacity (in Tons). 





In addition to Pog bonds listed on preceding page, the Great N orthere 
and Northern Pacific Railway Companies have issued ‘their joint C. B. & 
Collateral 4% bonds to the amount of $215, q27 000 secured by deposit with 900 21, : | 
the Standard Trust Co. of New York, as Trustee, of 1,076,135 shares of 98s 606,701 
the Capital Stock of the Chicago Burlington & Quincy RR. Go. | i 


Total Bonds and Stock shown above $392 712,365 16 one on 'aee et det'y} | 
Miles of Road owned by the Great Northern ag Co. and 
Controlled Companies, as per preceding p: 7,820 64 
Mileage of Main Tracks in System, including second, 
third, fourth, fifth and sixth main tracks, as shown on 
ge 34 (pamphlet report}, covered by the above capital- 
zation 


Total. | Average per Car. 





$17,767 14 
31,899 80 30,945 48 


$50,214 86 $48,712 62 














56. 779 





NUMBER OF} MILES OF FIRST MAIN TRACK LAID » WITH EACH WEIGHT OF STEEL RAILS ON EACH OF THE DATES SHOWN 
___ (Does not include rails laid in Second, Third, Fourth, Fifth and Sixth Main Tracks.) _ 


Weight per Yard in Pounds. 
75 








8: 

5 
SSESHESSSESES | 2 
SSeaSSeRr2eore’ 

; 


Se 


i} 
eau) 
std 
Menge ead 
© 
~~ 
No 
3 
— 


REEFS 
Ss 
So 


SAB®veo 
mtrchet to 
© 
J 
ree 


— te 


NESSee 


z 
ss 
aeceehe 
F533 
sae 


SRS 
2 
SSE 


VRBEbSReCeEsue 
Z 
E 


On 

& 
_ 
Now 
oes 
RS 
ao 


S 
eee 


=e 
S38 
esis 
gau=5 
© 
ee 


FE drertatey 





souz 
3 
ais 


oom 


a 
me Lin 














met dT 


Rae 
tn 


SSccesss: 
ReeBaswe 
2ge8 
338 

seuss 
aae 





oer 
> 
a 
“nd 
> 
= 
mrdoo 























SbeeSohercusex 
BSSRSSSS=HH=SE 
bbb ebehecsces 
aiep ETAL A ET a 


1e3eBe 
rh epbeseees 


ae 
38 
RRREE 


3 
~I 
2» 
»»% 


z : 
z 
3 





72-1b. Rails are re-rolled from used 80-Ib. Rails. 663<-lb. Rails are re-rolled from used 75-lb. Rails. 
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THE CHESAPEAKE AND OHIO RAILWAY COMPANY 





THIRTY-NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DEC. 31 1916, WITH OPERAT- 
ING STATEMENTS FOR THE SIX MONTHS, JULY TO DECEMBER 1916. 








Richmond, Va., April 19 1917. 

To the Stockholders: 
The Thirty-ninth Annual Report of the Board of Direc- 
tors, for the fiscal year ended December 31 1916, is here- 
with submitted. There are also submitted herein certain 


tables relating to the operation for the period of six months 
ended December 31 1916. 


The average mileage operated during the year by the | bursement for advances for construction purposes. 


Chesapeake & Ohio Lines was 2,378.7 miles, an increase 
over the previous year of 6.0 miles. 
end of the year was 2,380.7 miles, an increase of 6.4 miles | 
over mileage on December 31 1915. 


RESULTS FOR THE YEAR. 
Operating Revenues were 
eon Saag 3 $6,253, yt R« 30, or 14.35%.) 
nn Fe uk onda aaamosa 
(Increase $3,700,050 0 13, ae 13.76%.) 
Net “Gincrease $8, "Revenue 
553, 421. 7 or 17.51%.) 


ee sep ato al 1,636,604 01 
“(increase $190,919 05, or 13.21%.) a a 
ting Income, Taxes dedu + ae dee Se ieee alma $15,499,032 32 | 
(Increase $2,362,502 12, or 17. 98%.) 
Miscellaneous Income was___________-----_------------ 1,641,142 98 


was 
Increase $807,150 03, o7 —_—_—_—— 
_ re: er $17,140,175 30 
090,460 44 


Rentals and Other Payments were___---....-------------- 1, 
(Increase $266,053 22, or 32.27%.) — eects eaesremee 
Income for the year available for interest was.._....__---- $16,049,714 86 | 
(Increase $2,903,598 93, or 22.09%.) 
Interest (52.23% of amount available) amounted to___-_-- 8,382,833 09 
(Increase $328, 738 28, or 4.08%.) > acnonae 
Net Income for the year, equivalent to 12.21% on capital 
stock ometent st, ne ne on wey abies oe ae sek $7,666,881 77 | 
(Increase $2,574,860 65, or 50.57%.) 
Dividends paid yb ws year: One dividend 5, a i _ $1,255,632 00 
POI a. No acie Wakcanicnndmacoamindn dante undinien« ~ $6,411,249 77 | 


RETURN ON PROPERTY. 
The following table shows the amount of return to your 
Company, including subsidiary companies, from transpor- 
tation operations only, upon its investment in road and 


equipment at the termination of each year of the five year | 


period ended December 31 1916: 


ee Totes ;enamting Percentage 
vesiment. of Return 

Year ended Dec. 31 19 916...$280° 247, 098 33 $15, te, 715 04 6.14% 
Year ended Dec. 31 1915___ 244, ‘206 05 12:465,058 24 5.11% 
Year ended Dec. 31 1914_.__ 243,144,711 90 2 314,430 73 3.83 % 
Year ended Dec. 31 1913_-__- 236,065. ‘971 07 9,382,649 18 3.97% 
Year ended Dec. 31 1912___ 230, ‘801,618 77 10,600,231 82 4.59 % 
Yearly average for five years 

ended Dec. 31 1916__---- $240,865,521 22 $11,424,417 01 4.74% 


FINANCIAL. 


The changes in funded debt in the hands of the public 
during the year were as follows: 


Retired. 
5% Convertible 30-Year Secured Gold Bonds$40, is. “000 00 
474% % leet Trust Certificates— 
a ape BR ER ins 5 I hal RES 3,160,000 00 
5% Five-Year Secured Gold Notes__------ $33 ,000,000 00 
4% Big Sandy Ry. First Mortgage Bonds_- lll ‘000 00 
Coal River Ry. First Mortgage Bonds--_ 67 ‘000 00 
i 7, Greenbrier Ry. First Mo: Bonds- 39, 000 00 
bay po & Southwestern Ry. First Mort- 000 00 
Baatpmnent’ Trust Obligations............- 1 270'696 00 





$43,340,000 00 $34,492,696 00 
8 304 00 


Other changes in obligations shown under funded debt 
on balance sheet of December 31 vat g Be wate as follows: 





Payments. 
5% First Lien and Impt. Mortgage Bonds $6, 995.0 000 00 
6% Sepnens Contracts—General Equip- 
I I a <a coe sn csi me nici nines ao ie ae $1,000 00 
5% Equipiiat Contract—Standard Steel 
a nan 628,241 77 
5% Equipment Contract—Central Loco- 
motive & Car Works..___-_.___-------- 68,172 94 
6% Equipment Contract—American Loco- ; 
motive len set iica: aie am inher te Se 160,789 36 
5%% Equipment Contract—Central Loco- 
motive & Car Works._._--._.__------- 253,025 00 120,000 00 | 
$7,248,025 00 $978,204 07 | 
Ee TS in icin bene ie Stidiees 6,269,820 93 


Five per cent Convertible Thirty-Year Secured Gold 
Bonds, of a face amount of $40,180,000, maturin ng April 1 
1946, were issued under ‘a closed mortgage, dated April 1 
1916, to Central Trust Company of New York, trustee, 
secured by a face amount of $45,920,000 of your Company’ s 
First Lien and Improvement Mortgage Bonds and sold to 
provide funds for the retirement of $33,000,000 Five Year 
5% Seeured Gold Notes called for payment at a premium 
of 1% June 1 1916, and for other capital ani ne 

Four and one-half per cent Equipment 


to provide funds for payment of e 


uipment. 
Five per cent First Lien and 


urposes. 
-oedacar td $47 265,000, of which $45,920,000 are pledged 
and $1,345, 000 are held in the treasury. 

Your Company acquired during the year 11,722 addi- 
tional shares of the capital stock of the Chesapeake & Ohio 
Northern Railway Company, payment for which was made 
out of cash derived from the sale of the Kanawha & Michi- 
gan Railway Company’s stock. Of the proceeds of the sale 
there is still deposited with the Trustee for future invest- 
ment the sum of $1,473,600. 


The mileage at the | 


ae TE ies ee SOE R Siy  aS $49,834,312 18 | 
32,698,675 85 | 
(0d ii AA NST Se a $17,135,636 33 | 


| General Fun 





st Certificates | M 
Series ‘‘O,’’ amounting to $3,160,000, were issued and sold | 


mprovement Mortgage | 
Bonds, of a face amount of $6,995,000, were issued during | 
the year for additions and betterments and other capital | 
The total amount of these bonds outstanding | 





l 
There were also acquired 539 additional shares of capita 


| stock of the Pond Fork Railway Company, which is con- 


structing a line of railroad from a point near Madison, 
W. Va., up Pond Fork of Coal River, and additional shares 
of capital stock of the White Sulphur Springs, Inc. Ad- 
ditional First Mortgage Bonds of the Elkhorn & Beaver 
Valley Railway Company were acquired at par in reim- 


Securities of the Chesapeake & Ohio Equipment Corpora- 
tion, issued in respect of the cost of twenty-four Mallet 
locomotives, were acquired by your Company and the cost 
of same is included in property account. 

Further shares of stock and First Mortgage Bonds of the 
_Chesapeake & Ohio Railway Company of Indiana were 
| issued in respect of the cost of certain additions and better- 
ments made to that line and were 9 under your Com- 
| pany’s First Lien and Improvement Mortgage. 

A statement of charges to property accounts will be found 
below, showing a net addition of $6,189,605 24; that is, 
| $1,836,380 07 was added to cost of road and $4,353,225 17 
was added to cost of equipment. 

During the past eight years your Company’s increase in 
capital liabilities in hands of the public, its principal acqui- 
sitions of stocks and bonds of other companies, and its 
| expenditures for equipment, branch line construction, 


| second track and other additions and betterments, have 
| been as follows: 


Capital Obligations Issued or Assumed— Par Value. 

General Mestenae 4%% Bonds_-___.---.--- $4,306, 
g and Improvement Mort- 

COE AG Bibi atednde nani be daw 

First Consolidated Mortgage 5% Bonds____- 2,000, 


Convertible 4% e DORGNENOR. co ccesccuecan 1,390,000 on 
Three-Year 4% % Collateral Trust Notes... 25,000,000 
One-Year 5% Collateral Trust Notes... ___- ’ O00 OD 

| Five-Year 5% Collateral Very Ree MOE ocsa5s 33,000,000 00 
Convertible 5% Secured Gold Bonds_-_-___-__- 40,180,000 00 


nds 
Coal River Railway Co. First Mortgage 4% 


MN inde beunasdinondads Gee caee 3,000,000 00 
Ralaieh & Southwestern Railway Co. First 


pe greener. £7 Bo ome Wisi biases 1% 860,000 00 
andy way Co ortgage 4% 

fonds Jidddta kip kia cndpctsunesuns 229,000 00 
Vireumie. Air Line Railway Co. First Mort- 

ff 4 Ee Ri yy gt ae ,000 

Equipment Trust Certificates, Series ‘‘N’’... 1,700,000 00 
Equipment Trust Certificates, Series ‘‘O’’... 3,160,000 00 
Equipment Contracts, Various..........--- ,809,390 00 


$165,034,390 00 





NE Fe i ckciuddeieatiwanitannecsneannke ee $156 484,690.92 
Less 
Capital Obligations By or Purchased— 
Six Per Cent teral Gold Notes__....--- $5,000,000 
Collateral Sold ud S% .  ~ uelipSlieapgai rap 2,500,000 00 
Peninsula Division First Mortgage 6% Bonds 
tured pre D -eraimwatinstnn aaiiad oo 2,000,000 00 
——— & New River Railroad Co. First 
wal fund p Benes redeemed Feb. 1 1911 339,000 00 
Geneeat Improvement ort- 
Gikenbrice Rail inoethowrt penerarass, , VOnrenr ve 
reenbrier way Co ortgage 4% 
Bonds retired got ad 2: eee ,000 
Three-Year 4% % Collateral .--- 25,000,000 00 
One-Year 5% Collateral Trust Notes.-_----- 3, ,000 
Five-Year 5% Secured Gold Notes_____---- d ,000 00 
Kineon Coal Co. First Mortgage Bonds----- ,000 00 
“ae ae Ft ents ‘ee a EE 13,182,000 00 
B y Railway Co. First Mortgage 4% 
cal Did tales te et te a 
ver way 2 4% 
Greenbrier Railway ‘ Co. First Mortgage 4% ee 
reenbrier way Co. ortgage 4% 
nalgah i icatapenann eee ee 
g Southwestern way Co 
Mortgage 4% Bonds.................-- 43,000 00 
$92,886,000 00 
tte | cine acu sc tawaken edhe ame usmle ae 93,614,994 59 
$62,869,696 33 
Acguictiions— 
The C. & O. Railway Co. of Indiana_____-_-_- $5,998,800 00 
Elkhorn & Beaver Valley Railway Co_.---.-- 30,000 00 
Gauley & Meadow River Railroad Co------- 116,300 00 
The Hocking Valley Railway Co____._----- 7,671,900 00 
The Cincinnati Inter-Terminal Railroad Co-- 56,000 00 
Logan & Southern Salwar plea + lla 292,100 00 
Levisa River Railroad Co y of K y) LT ee 50,000 00 
The Levisa River Railroad Co. (0 Pea 50,000 00 
Kanawha Bridge & Terminal Co______.---- 400 ,000 00 
The Silver Grove Land ¢ Building Co___-_-- 200,000 GO 
White Sulphur Springs, Incorporated ------- 2,560,000 00 
| First National Building Corporation 
CIEE, SEA bo sso acewen udndeesece 180 ,000 00 
The Chesapeake & Ohio Northern Railway Co. 2,552,900 00 
, ee Ci. sanensnahe 9,100 00 
DE. 50 cece once are pueenne 2,300 00 
$20,249,400 00 
ee te Le cenaeeonneensinntneennal $21,584,341 89 
Bonds and Notes of: F 
Atlantic Coast Line RR. Co. Equipment le 
nine & tig Sh, Os. Seles Bae a 
oO > : pmen' - ar 
tificates, 434%...--.--------=-----<--- 180,000 00 a 
The C. & O panei of Indiana First ; 
Deortgege, 8% <oxigonss< gee pucctanignte 6,869,000 00 ed 
| Elkhorn & Beay er Valley Railway Co. First i 
Biestqnge, & sn ap ca exes So becendialiilicvadian te anion ini. aioe 1,031,000 00 
Illinois C entral RR. Go. Equipment Certifi- | 
CR OG ok ik nn mnie tna odie we ae a 99,000 00 % 
southern Pacific HR. Go” Kauipment Gee ad 
mF 4 ge tpg oe che ey 2,000 00 = 
ennsylv: ., Promissory Notes, = 
IG Ut nn uth cnlencmntivelbued buambaniede 500,000 00 
M DRIER AREER S SIR ei RESIN A FS 280,000 00 "™ i 
$8,067,000 00} mt taa™ 
CIEE ccenodcccecncucunadteuencausuuecmeaeeee $7 ,559,019)326 
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$29,143,361 15 
$2,304,359 88 
816,562 42 
1,071,947 12 
Costing $4,192,869 42 4,192,869 42 
Construction of: 
Extension of Branch Lines, costing $1,744,281 94 
Second Track (176.5 miles) and Additions and 
Betterments, costing 18,305,393 17 
(Excluding $2,320,823 99 expended on —<$____—__ 
Chicago Line to April 30 1916 for which 
securities have been acquired. 


uipment: 
Additio: equipment 
(Excluding $4 586 89 ed on 
Chicago Line to April 30 1916 for which 
securities have been acquired.) 
Costing ; 


20,049,675 11 


23,166,621 03 


$76,552,526 71 
GENERAL REMARKS. 

The Inter-State Commerce Commission at a general 
session, held November 24 1916, ordered all common car- 
riers, subject to the provisions of the Act to Regulate Com- 
merce, to file with the Commission, on or before the thirty- 
first day of March in each year, reports covering the period 
of twelve months ending with the preceding thirty-first day 
of December, thereby changing the fiscal year period from 
June 30th. In conformity with this order your Board at 
its meeting, held December 21 1916, authorized the prepara- 
tion for distribution to the stockholders of the annual report 
of your ager gry. for the fiscal year from January 1 to De- 
cember 31 of each year (instead of as heretofore from July 
1 to June 30), beginning with the year Jan, 1 1916, to Dec.31. 

20 Seen inventory as of December 31 1916, was 

ollows: 


Inc. 


73 
Dec. 34 





Inc. 
Dec. 
Inc. 


39 
12 
20 
Inc. 8 
Inc. 4,344 
Dec.3 ,755 
Inc. 589 
There were undelivered December 31 1916, 200 Steel 
Gondola Cars purchased under Equipment Trust Series 
“O,” that are not included in the above table. Your Com- 
pany ordered additional new equipment during the year, 
none of which was delivered until after January 1 1917, as 
follows: 50 Mallet Locomotives, 1,000 seventy ton and 
2,000 fifty-five ton Steel Coal Cars, 10 Steel Passenger 
Coaches, 2 Steel Parlor Cars and 1 Steel Dining Car. 
The changes during the year in the accrued depreciation 


of equipment account were as follows: 
Balance to credit of account December 31 1915 
Amount credited during year ended December 31 1916 by 


charges to: 
Operating expenses $951,081 93 
es to account for: 

Accrued depreciation on equipment 

retired during during year—6 lo- 
- comotives, 2 passenger train cars, 

3,764 freight train and work cars_$279,804 64 
Accrued depreciation on 

5,574 17 285,378 81 


cars 
changed in class during year -_-_-- 
Balance to credit of account December 31 1916 
1916. 
Revenues 


$49,834,312 18 $43,580, 
$17,135,636 33 
65.6% 





Freight train and miscellaneous cars owned 
Freight train cars leased 





$5,181,007 39 





665,703 12 
$5,846,710 51 
Inc. or Dec. 
88 +$6,253,471 30 
32 


840 
14,582,215 16 ,553,421 17 
66.5% —.9% 


10,437,225,643 9,274,753,635 +1,162,472,008 
1,007 954 +53 





Operatin 


Revenue train loads, tons_ 
Revenue tons per loaded 
car 34.1 33.0 +1.1 
_ The revenue coal and coke tonnage was 27,298,125, an 
increase of 17.2%; other freight tonnage was 11,153,755, 
an increase of 13.4%. Total revenue tonnage was 38,451,- 
tons, an increase of 16.1%. Freight revenue was 
$39,888,932 23, an increase of 13.3%. Freight train mile- 
age was 10,367,744 miles, an increase of 6.6%. Revenue 
ton miles were 10,437,225,643, an increase of 12.5%. Ton 
mile revenue was 3.82 mills, an increase of 0.5%. Revenue 
_ freight train mile was $3.847, an increase of 6.3%. 
venue tonnage per train mile was 1,007 tons, an increase 
of 5.6%; including Company’s freight, the tonnage per 
train mile was 1,069 tons, an increase of 5.6%. Tonnage 
per locomotive, including Company’s freight, was 946 tons, 
an increase of 5.1%. Revenue tonnage per loaded car was 
34.1 tons, an increase of 3.3%. Tons of revenue freight 
a mile per mile of road were 4,387,786, an increase 
ce) -a 10+ 

There were 7,012,014 passengers carried, an increase of 
7.7%. The number carried one mile was 301,961,827, an 
increase of 12.5%. Passenger revenue was $6,435,025 33, 
an increase of 12.6%. Revenue per passenger per mile was 
2.131 cents, an increase of 0.1%. umber of passengers 
carried one mile per mile of road was 126,944, an increase of 
12.2%. Passenger train mileage was 5,212,111, an increase 
of 7.6%. Passenger revenue per train mile was $1.235, an 
increase of 4.7%; including mail and express it was $1.454, 
an increase of 4.3%. Passenger service train revenue per 
train mile was $1 491, an increase of 4.6%. 

A spur track 4.7 miles in length, leaving the main line at 
Penniman Junction, just east of Williamsb , Va., and 
extending to the plant of the E. I. duPont de Nemours 
Company at Penniman, has been completed. 

Extensions during the year have been as follows: An 
extension of Gauley and Rich Creek Branch 0.1 mile; Din- 
gess Run Branch of the Guyandot Valley line 0.8 mile; and 
an extension of Minden Branch up Rock Lick Creek 1.5 miles. 





The Morris Creek Branch, 2.8 miles, extending from 
Morris Creek Junction to Morris Creek, W. Va., previously 
earried as side track mileage has been transferred to first 
track mileage. ; 

The following lines have been taken over for operation 
during the year: Horse Creek Branch of Coal River line 
2.5 miles; Peter Cave Fork Branch of Horse Creek Branch 
2.0 miles; and Beech Creek Branch of Coal River line 1.6 
miles. 

First track mileage is increased 2.2 miles, due to Glade 
Creek and Raleigh Railroad being carried as 11.4 miles while 
the correct length is 13.6 miles. ; 

The change of line at Walbridge, Ky., resulted in a de- 
crease of 0.1 mile. 

The following lines have been abandoned and taken up 
during the year: Sycamore Creek Extension of Cabin Creek 
Branch 0.5 mile; Old Main line of Raleigh & Southwestern 
Railway 0.3 mile; and the narrow gauge part of the Glade 
Creek and Raleigh Railroad 10.9 miles. 

Second track between Balcony Falls and Greenlee, Va., 
3.4 miles, has been completed. ‘ 

There were 21,525.3 tons new rail (1,300.9 tons 125-lb., 
17,774.2 tons 100-lb., and 2,450.2 tons 90-lb.) equal to 137 
miles of track, used in renewal of existing track. 

There were 1,587,350 cross ties used in maintaining ex- 
isting tracks, a decrease of 328,612. 

There were 1,004,954 yards of ballast (533,053 yards 
stone) used in maintaining existing tracks, an increase of 
235,983 yeards. : ‘ 

The average amount expended for repairs per locomotive 
was $3,299 51; per passenger train car, $919 94; per freight 
train car, $94 O8. ; 

Effective January 1 1916, Mr. E. D. Hotchkiss was pro- 
moted from General Freight Agent to the position of Freight 
Traffic Manager; Mr. Thornton Lewis from General Western 
Freight Agent, to Assistant Freight Traffic Manager; and 
Mr. A. P. Gilbert from Assistant General Freight Agent 
to General Freight Agent. : 

Effective July 1 1916, the following appointments were 
made: Mr. E. W. Grice, Assistant to President; Mr. J. P. 
Stevens, General Manager; Mr. E. P. Goodwin, General 
Inspector of Transportation and Station Service; Mr. W. L. 
Booth, Superintendent of Freight Transportation; Mr. L. B. 
Allen, General Superintendent, Central General Division; 
Mr. E. L. Bock, Superintendent, Huntington and Big 
Sandy Divisions; Mr. G. J. Derbyshire, Superintendent, 
C. & O. Ry. of Indiana. ; 

Effective January 1 1917, Mr. Meade T. Spicer was ap- 
pointed Executive Assistant; Mr. George W. Poe, Auditor 
of Passenger Traffic, was retired at his request, being suc- 
ceeded by Mr. I. D. Briggs, Jr. a. : 

The Company lost three faithful officers during the year 
by death: Mr L. L. Scherer, General Claim Agent, who 
died October 21 1916; Mr. J. A. Fox, Superintendent Clifton 
Forge Division, who died October 25 1916; Mr. G. 8S. Sipp, 
Car Service Agent, who died February 27 1916. The va- 
cancies caused were filled by the appointment of Mr. H. L. 
Dunham, General Claim Agent, in charge of rsonal in- 
jury claims; Mr. F. W. H. "Meara, Freight Claim ent 
in charge of loss and damage claims; Mr. J. W. King, C hief 
song Agent; Mr. J. A. Gleason, Superintendent, Clifton 

orge Division, all effective November 1 1916. The po- 
sition of Car Service Agent was abolished and the depart- 
ment transferred to the Accounting Department. 

The Board tenders its thanks to officers and employees 
for loyal and efficient services rendered during the year. 

By order of the Board of Directors. 

FRANK TRUMBULL, Chairman. 
GEO. W. STEVENS, President. 








GENERAL INCOME ACCOUNT FOR YEAR ENDED DEC. 31 1916, 
AND COMPARISON WITH YEAR ENDED DEC. 31 1915. 

Inc. (+) or Per 

1916. 1915. Dec. (—). Cent. 


$ 3 
39,888,932 23 35,198,357 38 +4,690,574 85 
6,435,025 33. 5,713,463 38 +721,561 95 
472,981 62 443,004 34 +29,977 28 
74,041 58 


669,029 39 594,987 81 +4 
2,368,343 61 1,631,027 97 +737,315 64 
+6,253,471 30 


erating Revenues— 
Freight Traffic 
Passenger Traffic 
Transportation of Mails 
Transportation of Ex- 
ress 





Total Operating Rev- 
enues 49,834,312 18 43,580,840 88 
erating Expenses— 

Maintenance of Wa 
and Structures 6,067,657 64 5,112,084 09 
Maintenance of Equip.10,240,497 62 9,980,824 84 
Traffic 675,380 54 631,011 82 
T 14,355,564 64 13,197,859 88 
eous Operations 348,783 03 232,442 44 
1,035,931 62 886,141 40 


25,139 24 41,7388 76 
Total Operating Ex- 
penses 32,698,675 85 28,998,625 72 


Net Operating Revenue 17,135,636 33 14,582,215 16 
Railway Tax Accruals... 1,636,604 01 1,445.68496 | +190.919 05 


Uncollectible Railway 
12,355 33 16,172 04 —3,816 71 
1,648,959 34 1,461,85700 +187,10234 12.8 
Railway Operating In- 
come 


oh 
15,486,676 99 13,120,358 16 +2,366,318 83 18.0 


mee 
OO 


Sona 


THEE 8 
—16,599 51 
+3,700,050 13 
+2,553,421 17 


~ 


oO ie O-wooo-*! 





wo 





rces— 
Hire of Equipment ___- 
Interest m Invest- 


535,912 32 Dr.74,980 10 
761,430 65 561,897 88 
343,800 01 347,075 17 —3,27516 0.1 
1,641,142 98 833,992 95 +807,15003 96.8 
17,127,819 97 13,954,351 11 +3,173,468 864 22.7 


+610,892 42 --- 
+199,532 77 35.5 
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Detuctions from Gross Deduct: 
‘ D . f , D UM AULA Vee eae eeee eene2eaneee * 
Interest on Debt______ 8,382,833 09 8,054,094 81 +328,73828 4.1 ese) a ee Fos oer 
Rentals Leased Roads, $13,090 419 68 
cola re, &e-—-- 959,257 56 912,090 26 +47,16730 5.2 - at nen ‘ 
ra iscount and Expense on Securities issued dur- 
| hs, TEE ry 060 88 Cr.138,942 84 +193,00372 —___ i the year ended Dec. 31 1916_____.___-- 2,529,145 51 
eee 64;786 67 35,087 76 +29,69891 84.6 Premium "on Tove-* one —— Gold Notes “a 330.202 76 
oe ‘or payment June 1 1916____________ i 
Total Deductions____ 9,460,938 20 8,862,32999 +598,60821 6.8 Appropriation of Surplus to Sinking and Other 87 00 
Net Income_______- 7,666,881 77 5,002,021 12 +2,574,86065 506| == =... ——————_ 2,916,348 27 
Amount to credit of Profit and Loss D (39) tS ’ ’ 
Amount of Net Income for year ended Dec. 31 Voie, trans- pany 169 91 = parses. tle 
Serres 00.2 rane GE BOM. Se dik kc nncnnneduannibuis ds 7 ee.eel 77 | Add Sundry adsoemente.. o.oo i ee ee 58,922 40 
$14,346,051 68 ' Balance to credit of Profit and Loss Dec. 31 1916_________- $10,232,993 81 








GENERAL BALANCE SHEET DECEMBER 31 1916. 
ASSETS. 
(Excluding Stocks and Bonds owned of The C. & O. Ry. Co. of Indiana and of The C. & O. Equipment Corporation.) 


Property Investment. 
Cost of Road 




























































































_ Mh etm ake s ck RSE d eC nhea ce SS aeECTUEHSh Conn anediadebetaadbbcdsnhcbintubanetwakhane 174,421 169 
Cost of I I adi snbccen abides 6h hin dna tees. a Slo dng, oa an sa a a $ £4-42h 188 a ‘ 
nN mI IIIT a od cin ce nm anniedmennmnn el data ccedbnde dui inn ulead ee 603-976 $3 
Securities of Propriatary. Affiliated and Controlled Companies—Pledged. 
Stocks—See Sch , page 18 (pamphlet repo 3 ea ai a a a wots wo na ee we ee $13,613,999 44 
Bonds—See Schedule, Bee Cee WEIN ee boo chock bncdclecccuackcme cei wc ks 4,110,407 01 
$17,724,406 45 
Securities—issued  € foemenet ee Oe 48.080 601 0 
ule, page ee mnt eggs CN OE ER a fee ab ee 920, 
(Includes First Lien and Improvement pan 5% Bonds, $45,920,000. See Contra.) $63 ,644,407 45 
Miscellaneous Investments. 
Physical Pro wy caine ae aN a ls Io anes ww 2 ow oo win mdse de hd odin, in etn wom emai tins 341,005 63 
Special Funds, and Funded Debt Issued and Reserved. 
First Lien and Improvement Mo ortgage Bonds— Drawn for Additions and Betterments__.._..._._-_ $1,345,000 00 
R.& 8. W. Ry. Co., First Mortgage Bonds—Reserved for Construction. _____._______._______.__- 0,000 00 
INI I a ee cawancbuaanuneutitnbaccecnnceee 45,676 24 
Special Deposits account of Construction and we ate 55 8 RG REI a ie ag lh ag MERE 1,920,873 88 
(Includes Cash and Note—Balance Proceeds K. & M. Ry. Co. Stock Sale.) 3,351,550 12 
67,336,963 20 
Working Assets. 
ic Rene heah bashbatissesiapnncandoownsanlindie $6,768,326 31 $295,942,855 71 
oo. ia en ene weWe be msnndsin dunes concusaewon 1,507,466 Q8 
$8,275,792 39 
rr rr 2 2 rs Ol Si CU k Wed bane sowcwncocnsenduadtaathcbububnes ,395, 
ee i an neonanncaneconssdssawducbetibeabeaas 112,000 00 
Cogn Games 60 Day pencures Bower ame Germ... 2... nk ccc a ccdbcaccceccs 69,794 17 
Cash deposits to pay C. & O. Grain Elevator faeucanes CN BS cc ncnunsndddeneah be 3,792 97 
eins Ps wewecieteiiet ab ecedaswoccucs nconsectetbaiiednimuicwse 224,403 05 
Ee cal dias Ge IEA ORO Ud Bee @ ov al eb ines chee wm main nnanm db ee 1,011,483 68 
a EC ZS cas allan ein caeietinn al Miia tinlajhs as'aa gh enlist aiegsin as oh vaenpngdiin diel wh eacaieiiadbianin ae aie 1,035,777 66 
nS SNS, UOT ioc ein niin Sh atin Sr delawih < dainm 6 dn kesindainniiheanddlndbonne< 1,312,813 19 
nen bebinndctanm sounde an cmninie anomie 80,916 20 
$13,522,377 76 
a, nl enw one teboneh bem eesemnnadne bdewhueneadanibames 4,200,015 46 
Securities in Treasury — Unpled 
Stocks—See Schedule, page 17 Se tins I a ck a ee $4,829,223 45 
OR ieee ee, ee 27 Come BOUEG) . ook cic once cc ncn cn ccccnccwcccntcuecescons 1,528,448 02 
6,357,671 47 
Deferred Assets. 
Unmatured Interest, Dividends i Li wonnsasadidecédiinbeswbibdee $95,014 50 
Advances to Propriet Affiliated and Controlled Companies._.....-.........-----..---_---- 226,768 39 
Advances, Working Funds eM Seen 2 ie. wn apiinéschnmeiiabanwna 37 ,522 45 
ae Deposits with Trustees, Oe Mortgage ee ae wom tkdd abana nine 86,386 03 
ash and Securities in Sinking Fun i eee a. us wo abebansapiaiaisd beth ek aiieienmiaihe 61,422 43 
—— ant, Cacursiies in Insurance eee I ee ee ae ei ddlemame aioe madi a wns aa 
peer enc rr re he ie bd dwnadbacoonbimdisemd sn tiinmatio > 
996,068 66 ‘ 
25,076,133 35 
as te te ain meee dma biaaniinhedhldhe db. dulhdidabasas ataliaeiannnieanest $321,018,989 06 
LIABILITIES. 
Cc ital deal: (Excluding Stocks and Bonds owned of The C. & O. Ry. Co. of Indiana and of The C. & O. Equipment Corporation.) 
ap oc 
STs eg ef SAAR RRP CT eee es eNO EAN ONL PET RE Pe ea EL aE OBS, SIC RNS AEN DH eRe $62,792,600 00 
RRB eS 1 acl RR i ge pe Ay BEE ES? TY EIS RARE a Sa AI ELE EE 00 
Co The Chesapeake & Ohio Railway Co. of Indiana $62,705 O00 
mmon—The e io a ee en. edith abana Uidb'esch alae aleladinus nicern decide ath ale nicasacahete ss »200. 
Funded D ‘i $62,797,000 00 
unded obt. 
First M i ne abetudadnedsamanun 1922 $142,000 00 
comaat pi en 2 ee oo ee memcainenind nada 1929 3,698,900 00 
Convertible, 4 4 4 a ee es reo esepsaininile chmummnanamaiiaed 1930 31,390,000 00 
First M &S. W. Ralway. oe ee ee 1936 857,000 00 
First Consoli ated od Morepage. os we daw ancoquiilin uniamsaaceniiinsieasalie a ae 29,858,000 00 
First Mortgage, Cra y Branch, 5 pons hinds a ie Oe SIRE Aa date 1940 650,000 00 
First M piortanse. ie AL maiway. 4 PRS EP sR RR Oe EINE <8 Bh 1940 1,762,000 00 
First Mortg . Warm Ss 5% ; ‘Bonds Maca DOME ipsa AES MPLS OE SE FP tes 1941 400,000 00 
First iota B Sandy allway, “ti rr rs ee Re Tare a enim ataneden bin seal 1944 4,563,000 00 
First Mortgage, Pal DC, A nc lc cekeconanceccescumesasanes 1945 539,000 00 
First Mo Coal River Hallway: 18 Bonds ae ee eee 1945 2,776,000 00 
Convertible o, ny Cr (rot Seeemeeee eee oc A ewe ea awinmmimansmarnes 1946 40,180,000 00 
First Mortgage, Potts Creek Branch, 4% Bonds_............_.....--.--------.------- 1946 600 ,000 00 
First Mortgage, Virginia Air Line Railway, 5% a0 SARE 5 25a RRR GIG A Bf Bie oe 1952 900,000 00 
First Mortgage, R i i” SS A he eo eeechatwiciivimmnanas 1989 6,000,000 00 
Second Mortgage, R. & A. Division, 4% Bonds__-.....-..--.--..-..........-...------ 1989 1,000,000 00 
ee ee O00 ee Twn = + aniedaeobind been eae dene acuinuaadan 1992 48,129,000 00 
+7 m8 88 
Equipment Trust Obligations and Contracte..................--.......-------------- 180,290,386 89 
$243 087,386 89 
First Lien and Improvement Mortgage, 5% Bonds not in hands of public (see Contra) -__-..--.-- 1930 265,000 00 
Working Te aiiitios 
ns and Bills lis Payable a ee 8 ed ee. en beseadons aneuegndncamnane $25 .000 00 
Teattic ig eRe A iS areata a Se a Ul i Tae: § ee i 8,457 80 
Audited vouchers CN oe be I gdb ediaboweeddaiiogiabl 5,006,513 32 
Unpaid W Re eee. Sees eee id ee awemawewea a 27,313 39 
ISS SSG IE BAM Es SEODELE  E PE LIE EEL UTR, ALE ARE PER Be SIR A ECE 395,163 42 
a Sree ni eee aawibaceonuedaskbseondsonee 1,503,121 14 
Matured Mortgage and Secured Debt a er ae eka os be hy 
Oe WEES LBM... - oo nn nmonn ne mnnnnnnewerncccnccccon nn en nn nnercenenecsoncrnnne $7,701,251 31 
Deferred Liabilities. 
Unma I srl en ee en dumwennasea $2,365,166 45 
oa" y (Bg cay Sa ell pt gle SO We 27. a aR SEE ee a eee ea 930,339 30 
DOR END oe bs ba dade ncccecdéudhnnntdaseadsabeoscect 5,846,710 51 
I TR a i eee dE nwopegneuahe 505,423 95 
9,647,640 21 
17 ,348 ,891{52 
Appropriated Surplus, 
‘Additions to Pro erty through Income since June 30 1907.....------------~----~-------2-07-0777 $2,984,365 23 
Reserve Inv eee Serna yt ce ébadknaindenedian~sne 34,107 39 
Reserve Invested in prone Ba ge mp tneete aera she senses preteen pert sete aa aS eR Ne 66,244 22 $3 084.716 84 
IE 5-9: 91 ol thn det A RE te C2 OTT eA FS 0,232,993 81 
DreGle Geen Ri OR oa nina vine einse ede aceketidddns cwdaconasii 13,317,710 65 
Total ‘SO OSSSSSOS ESSE SSOKSSRNESHSES OHV OSSHSSHSSORERHSTS OOO SHSSSEOEASS OOES 2040 CO8SE O86O99464F 2 ORDER OO CERES $321 ,018 ,989 06 
This Com is also liable as tor of the following securities in hands of the public— a 4 
Ene 1¢ Chesapeake = Calo Graln | mer ine gh Co., First M 4% ES Gb 1GNO. ca diipcsbirdivndg senbinstdccedwadeadetedin $820,000 00 
ek Stee _& ro rion bn 1-6) EO, Et G80 19468. 6 cnavniodeseede sbakinnneeken 10,000,000 00 
The cl (p+ aed e ys . Ohio Northern Rat allway Co. Co. = Mo rigage 5% Go OE GE Ba ec ccdnnn nncantianndmekaisiabsnatie kaa’ :000,000 00 
Louisville & Jeffersonville Bridge Co “i = eae ie) 4% Bonds NO 1968 6 bs. Kncvingackensedsntumibubinandas 4,500,000 00 
Western Pocahontas Corporation. First ‘Morte: Boads a | Dike cp adehelinnoveneneanemanecdénednitenieam andugen 750,000 00 
Western Pocahontas Corporation, Extensio 1, @ Bonds GED. Bille. nn0b6tdiintapiintadetaun deta tuk caauaod 83,000 00 
Western Pocahontas Corporation, Extension Moreeage N %, Bonds, GEO BOG cs ccckoquiitisdeatncdclcacatbbaeeetwocndee 151,000 00 
Norfolk Terminal & Transportation Co., FirstyMortgage 5% Bo DD SO Maticcdahin tn gupuind opiate daw didnieel dk dade dee 500,000 00 
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COST OF PROPERTY DEC. 31 1916. 2097 ap Ten Bex HOD 0s sin:an.teitiibiine par ehh dane 1.883 208 st 
a OEE ON pS F 
pi orm elke, Tha dy Ee a $173,904,83404 | 1 57i4-Ton Flat-Bottom Gondola Gars-. 10/205 01 
year ended Dec. 31 1916: 6 55-Ton Topper-Bottom Gondola Cars_ 1,800 00 
I NE 6b ices etinikiy tain minal $183,308 86 BPR DUNS... ns oc asdscocctesasacs 35,846 14 
New 8 CC iGawaned conn a mages 153,336 44 6 Passenger Cones... ... occ ncncccccce 86,911 31 
Eliminating Grade Crossings. ........-.- 757 05 1D EE OD. 2 ni ccwcdscccncsensecee 106.004 = 
Sidings and IES vkcccntnennscensiir’ 522,170 26 1 Rail Derrick... .-.-..-------------- ob’sen on 
Depots at various places___.........---- 29,902 54 to.) =a pag a 9324 
Shop Buildings at various places_-_______-- 152,191 64 14 Freight Cars previously tten , re 8.788 88 
New Coal Pier (No. 9), rt News,Va. 863 83 turned soanyiee.. AAS gororenee=e j 
Additions to Piers, N rt News, Va__-_- 21,443 81 Changes in Classes of Equ = c 
Ranoving’ nd Bereogthening ritiges----- 97:05 93 + Nhs Oare....-..------.-,81.827 66 
en an rengthenin a 4059 9: WOE. viniweltinwstaee j 
Telephone Lines for iapatching oe me 7,025 33 6 Prtgneree Oe converted 3420 87 
Various Other Structures__..._..._.._--- 256,111 80 from Work Cars - - sarees Te 
Interlocking, Block and Other Signals - _-_ -- 18,477 43 148 Work Cars ap —" 837 65 
Shop Machinery and Tools__..._..._---- 165,881 68 Freight Train Cars-__----- a 
TI wae 2,376 07 10 Work Cars converted from 
Furniture and Equipment, General Offices - 1,733 51 Passenger Cars - - - eo 5,650 00 
Right of Way and Real Estate__._____--_- 129,822 29 22 Work Cars convert rom 6.033 
FO hie ce tin noha rexcee mene 5,652 34 Work Oars..-...-.-.---- ’ 113.679 38 
ge Fe gre eae n9 vs a oy te 11,276 89 Improvement of Equipment---_----.-------- 194,012 31 
PeRCIee RiGee OF WEE. conc snedcdcasonces 13,457 42 seinin dealin Taian Sie 
lapeored Rail and Track Fastenings----- 189,084 24 $6,377,450 18 
Increasing Width of Roadbed and Ballasting 49,412 36 ii a 
Roadway Tools (Motor Cars) _--.-------- 4,186 92 


$2,080,645 24 
Purchase of Securities of subsidiary Companies 50 00 





$2,080,695 24 

Lemp —Suniey Credits for Property retired and 944.315.17 
i 2 a aaa aaa —————————_-—« 1,836,380 07 
$175,741,214 11 

Difference between face value of securities of auxiliary com- 
panies and the prices at which they were taken over - - - - - 1,320,044 64 





Cost of Road Dec. 31 1916 


The Cost of Equipment as of Dec. 31 1915 was 

Added for—Equipment purchased and ac- 
quired during year ended Dec. 31 1916: 

34 Mallet Locomotives 

6 Consolidation Locomotives 

Shay Locomotives 


$174,421,169 47 
$49,827,681 88 








$1,094,019 04 | 
105,263 59 
22680 O1 


2 
2 


Pacific Type Locomotives_-_.....-.---- 36,653 29 

1 Atlantic Type Locomotive_--_-_-..---- 17,716 12 
1,800 70-Ton Hopper-Bottom Gondola Cars_ 2,728,452 31 
349 Steel Un rame 30-Ton Box Cars..-. 257,506 22 


Less—Value of Equipment retired: 
6 Locomotives 
3,658 Freight Train Cars 
2 Passenger Train Cars 
106 Work Cars 
Changes in Classes of Equipment: 
2 Box Cars conver 
e Cars 
6 Work Cars converted 
Freight Train Cars 
148 Freight Train Cars converted 
to Work Equipment 

10 Passenger Cars convert to 
. § >” “a pesepeceparee 36,184 08 

22 Work Cars converted to Work 
y 8,848 30 


$70,911 00 
1,786,998 88 
9,000 00 
38,558 28 


Cars 


118,756 85 


$2,024,225 01 
——————__ 4, 353,225 17 


$54,180,907 05 








$228,602,076 52 











PHILADELPHIA COMPANY 








THIRTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDED MARCH 31 1917. 








Office of the Philadelphia Company, 
Pittsburgh, Pa., April 2 1917. 

The President herewith submits his report for the fiscal 
year ended March 31 1917. : 

The gross operating revenues of the Philadelphia Company 
and its proprietary natural companies for the year | 
cadet: to $9,210,148 17, an increase of $1,181,628 83 over | 
the preceding year. After the payment of operating ex- | 
penses, taxes, fixed charges, dividends on the preferred | 
stocks, depreciation, discount, etc. on securities issued, and 
the labor cost (amounting to $1,215,180 43) of drilling new 
wells and of laying new field lines, the balance of income was 
$3,915,106 13 (compared with similar income for the preced- 
ing year amounting to $3,385,417 23), out of which dividends 
amounting to $3,005,771 81 were paid on the common stock, 
leaving available for corporate purposes $909,334 32. 

The income from the holdings of Income Debentures of the 
Pittsburgh Railways Company was $600,000 00. The 
dividends from the holdings of stock of the Duquesne Light 
Company, increased from $1,264,706 32 to $1,456,171 96. 
These receipts are included in the balance of income referred 
to above. The electric light and power companies, the 
street railway companies and the oil company have undis- 
tributed earnings for the year which are not taken into 
account in the earnings of the natural gas companies. 

The companies comprising the natural gas department 
drilled 295 wells and purchased 18 wells during the year. 
the new wells drilled 236 were productive of gas and 59 non- 
productive. There were abandoned 76 wells which had 
ceased to be productive; also, there were sold 13 wells, and | 
one well was reinstated. The total number of operative gas | 
rer owned or controlled by the Company at this date is | 
FS There was an increase during the year of 66.28 miles of | 

ans 
distribution lines. 
by the company now is 3,324.63 miles, of which 1,261.56 
miles comprise distribution lines and 2,063.07 miles comprise 
transportation and well connecting lines. This does not 
include the 192.89 miles of distribution lines of the Allegheny 
Heating Company. 

During the year the companies sold 48,120,896,100 cubic 





feet of natural gas, being an increase of 3,113,976,400 cubic |- 


yoy * increased receipts from that source of $1,181,- 

There has been an increase during the year of 6,278 
domestic consumers of the natural gas supplied by the 
comepenies controlled by this Company, making the total 
num 


er of domestic natural gas consumers 139,199. These 
companies also supply natural gas to 427 industrial 
consumers. 


During the year the oil department drilled 25 wells, of 
which 20 were productive of oil and 5 were non-productive. 
There were 17 wells abandoned, 3 wells sold and 1 well 
reinstated, making the number of oil wells owned or con- 
trolled by the company at this date 129, from which there 
was produced 122,159.02 barrels of oil, being a decrease of 





3,751.52 barrels as compared with the preceding year, with 
an increased revenue of $64,203 14. 


From May 15 to July 15 1916, 11,819 shares of the 5% 
Preferred Stock of the Company were exchanged for an equal 
number of shares of the 6% Cumulative Preferred Stock of 
the Company, the holder in addition making a payment to the 
Company of $3 00 per share. This is in line with the Com- 
pany’s policy to simplify the capitalization. 

In July 1916 the Company caused the Equitable Coke 
Company to be formed, with a nominal capital stock. This 
latter Company in the same month purchased from the 
Allegheny Coal Company all of its operating coal properties, 
including over 3,000 acres of coal lands located in Allegheny 
County, Pennsylvania, and including 352 acres of surface 
land, of which 14 acres are located in Springdale Borough, 
fronting on the Allegheny River; also, its coal-mining equip- 
ment, including power station, miners’ houses and 5% miles 
of railroad having connection with the Pennsylvania Rail- 
road and the Pittsburgh Bessemer & Lake Erie Railroad. 
These coal properties now have a daily output of approxi- 
mately 1,500 tons of coal. The Equitable Coke Company 
as of January 1 1917 issued and sold its Three-Year Five 
Per Cent Gold Notes in the amount of $1,500,000 00, and 
used the proceeds in payment for the above property. This 
purchase has already been justified by its protection of the 
coal supply required by the company’s subsidiaries for 
production of power, which was the purpose in acquiring 
this property. 

Accompanying this report are the statements showing the 
earning power and financial condition of the natural gas 
companies; also, similar statements for the oil, electric light 
and power and street railway subsidiaries, and the reports 
of the Presidents of the electric light and street railway 


rtation and well connecting lines, and 14.13 miles of | Companies. 
The total amount of pipe lines controlled | 


By Authority of the Board of Directors, 
J. H. REED, President. 


PHILADELPHIA COMPANY 
EQUITABLE GAS COMPANY 
MONONGAHELA NATURAL GAS COMPANY 
PITTSBURGH & WEST VIRGINIA GAS COMPANY 
THE PHILADELPHIA COMPANY OF WEST VIRGINIA. 
Summary of Consolidated Income for Year ended March 31 1917. 
(With Transactions between Companies Eliminated.) 
Gross Earnings: 
OSLO S Bes ORES DG AR ER i, Oa ce RI 
ES DROS SAR O CAS a PRAM be LEANN: 


Total Gross Earnings 
= Operating Expenses: 


$9,210,148 17 


rospecting and Lease______________________ $726,114 29 
jy” Sa RR 430,381 14 
a 749,944 03 
cE EEE ERE 640,444 89 
a 551,083 85 
AA a SAMO IER ct Re Ei 155,454 97 
General and Miscellaneous_______.___________ 568,496 39 
Total Operating Expenses__._.___.___________ $3,821,919 56 
no ocr sedi en hs ine whan cc ee 2,07 
Total Operating Expenses and Taxes___________________ 4,093,992 12 


$5,116,156 05 
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Net Earnings (br. 
Other Fed ( eenagnt FOIE on cnn cncntdinnsaddudsinsle $5,116,156 05 


Dividends and Interest on Stocks and 


Cash at Bank and on H 
Na: [oy tele Special Deposite..................... 
Gen Caen COONANIOR ok ccs $133,450 00 ortgages vable____ 

2 Companies EO TPL ELLER A ee i Accounts Receivable________ 

lectric Light Companies._.________________- 1,456,178 48 Notes Receivable___...._____ 
Secect Railway Companies.____.__.___________ 709,828 45 Materials and Supplies___.._._....._- 

NS oe ee SE ; Unexpired Insurance______._________. 
- Total. - $c Reins and Balding $2,405,997 04 Prepaid Interest and Taxes_-___.._.._-- 

ental of Real Estate and Buildings_________. "692 63 Total Current and Working Assets 
Interest an | I eo ee 423,247 85 Deferred Accounts: 

iiickowa dhs Aalto. + 4 


Unamortized Debt Discount and Expense 
Total Other Income NPR oo 2,830,882 00 Well Drilling in Progress 


i 








$661,699 00 
190,844 56 





LIABILITIES. 


on-cumulative, 28,849 


EE SIS DELIA ALE TE NTT oie ah HT $7,947,038 05 Total Deferred Accounts 
Deductions from Income: 
Rent of Leased Properties......._.._._...__. $23,085 77 | Stocks Eliminated Herein 
Guaranteed Dividend on Consolidated Gas Com- Total 
ee Mey oo eS aan 74,076 00 
Interest and Discount.____________________-- 217,782 84 
I i ne 17,667 07 Capital ye 860 sh 
Total Deductions from Income__________________- _..--- 832,611 68 somanon , : eneres 
. Pp ed C 1 ; 
Et Seceme Before Deducting Fixed Charges------_------ $7,614,426 37| preferred 6% entive, 220-471 shares 
rges: shares _ ___ 
Se us test oe a Siveeneer ae 0 OC OL Se Ce ee 
Interest on Convertible Gold Debentures__---_- 587,561 40 Total Cap ital Stock 
I a Funded Debt: 
nterest on Serial Gold Notes__-....._.------ __ 62, Philadelphia Company: 
eye REI 22, oak on ac Siew ad cdw a wa eneaes 1,796,498 62 irst Mortgage and Collateral Trust 
Net Income After Deducting Fixed Charges____________- $5,817,927 75 50-year Gold Bonds, 


Other Deductions: 
New Producing Gas Wells—Other than Material $951,375 93 
New Field Lines—Other than Material______- 263 ,804 50 


OE ns Mee Peres epee aden eee $1,215,180 43 November 1st 
Depreciation of Property__...___...______-_- 153,497 44 
Discount, Taxes and Expenses in Connection 





with the Sale of Securities.___.._..._______- 57,500 00 


oO 
arch Ist 


i iaki aes bc mew e a hed 
Consolidated Mortgage and Collateral 
Trust 5% ere ag Bonds,dated 


bentures, dated August 
Ten-Year Convertible 5% Gold De- 
bentures, dated May Ist 1912___-. 
PRL PRRIES EOURONNONIR oe 5 8 tin ns danedaee chen 1,426,177 87 | Serial Collateral 6% Gold Notes, dated 


dated 


Ten-Year Convertible 5% Gold De- 
34 1909____ 


Excess of Book Value over Par Value of Common Capital 


ieee ee ed 


Se 


$100,264,927 84 


2,410,666 80 


852,543 56 
4,054,539 00 





$42,943,000 00 
6,763,550 00 


1,442,450 00 


$6,500,000 00 


15,148,000 00 
1,957,000 00 
9,794,000 00 


Net I 8 | SS SU ERE R iin dgchccnnsccewe 750,000 00 
oe Gene Ger GO BONE. a 5. Su. kde ens cde wan see $4,391,749 88 | Pittsburgh & West Virginia Gas Go.: 
Consolidated Summary of Profit and Loss for the Year ended Collateral Trust 6% Serial Gold Bonds, 
Bal April 11916 March 31 1917. $7,110,750 21 dated October Ist 1913.__...-.--- 1,050,000 00 
ek, Aer ape MRE TS). SF SEA reer eee * é : Ae, 
Se DOE MO NO BNE i cine nemo dn tua eaa= mans nctiediin 4,391,749 88 | atte tua ik 5 CA ea, sick Se 
Premium on Stocks Exchanged -------..----------------- 35,457 00 | Subscription to Capital Stock of Du- 
I IID ft, oe ed SEAS. tes bl Sd Ee SES » ddind $11,537,957 09 | quesne Light Company --_.--..------ $3,500,000 00 
Deductions: | PORN WEIS c co wan doeecccacscse 11,131 59 
Dividends on Preferred Stocks__._._...------ $476,643 75 | SI RRs eich tas Catke 100,000 00 
Dividends on Common Stock—7 % declared and | Accrued Rent, Not Due__---------__- 365 25 
paid ---.--.---.------------------------ 3,005,771 81 Total Affiliated Companies__..........-.--.----- 
renee arenes 3 bh. Saas a BK ee ee 3,482,415 56 Cyrene aa $3.700,000 00 
= 7 * | oO a aS ceils ’ x 
Balance March 31 1917—Per Balance Sheet---__.__-_--_- $8,055,541 53 Accounts Pa able ibaa ie aan 611.328 91 
PHILADELPHIA COMPANY. Yonsumers’ ae Tee : 
EQUITABLE GAS COMPANY Unpaid wet ee Scrip, Called Febru- 2 247 04 


PITTSBURGH & WEST VIRGINIA GAS COMPANY 


| 

| 
MONONGAHELA NATURAL GAS COMPANY | ary 2d 

THE PHILADELPHIA COMPANY OF WEST VIRGINIA | 

1 

| 








| Total Current Liabilities 
Accrued Liabilities, Not Due: 


$107 582,677 20 





$51,149,000 00 


35,199,000 00 


3,611,496 84 


4,677 673 36 








Consolidated General Balance Sheet, March 31st 1917. ,e iD tics a wie wo mnnd ome tet $250.55 69 
ri " Cie a5 accunstooeassenew 5, 
(With all Inter-Company Items Eliminated) | Fee meaner er scrsnctocscssorse 340'875 00 
ASSETS. | Interest on Gold Debentures and Notes_ 227.850 00 
Property and Plant: | Interest on Curren Liabilities ___--____- 235 
arters and Franchises._._._._.____- $71 75 | Consolidated Gas Company Guarantee__ 13,286 00 
Gas Rights and Leases____........_-.- 1,344,654 03 | Reserved for Dividends on Preferred 
I I 3,781,140 81 ram all, spi el tt ahi gS 175,098 95 
oS Nk) ie eee ea ae 159,043 88 | Interest on Employees’ Stock Subscrip- 
Compressing gad Messuring Stations. ar 1,215,282 68 a aie vinden asin neem 6 x 6,045 00 
ipe Lines—Transportation an stri- Total Accrued Liabilities.........---__-_- ------- 1,067,979 25 
See ererbeeeeceeereeiee "TBAT 207 44 | Contingent Reserve. — 5 - aici. Company of Wai Vix reee 7 
Meters and Regulators..---.......... 2'484'449 94 Le era enethmmabmnmnanan ced bere geen deel ee edhe 
+S aaa OA at gegen epee ie 50,236 = | er Oe ae, oc enncncwndnnnet nbkwunneme __ 8,055,541 53 
Telephone i cecachnegt is cocepute has 118,130 60 | GU. 232 o 5 sos cos scsceigensscasesntenansnss $107,582.67 20 
RRR Spt Mata Re Rese cei 93 854 28 | Note.—The Philadelphia Company has a contingent liability for the 
WOMEN 60s cE Pet ea couaethec suc 175.248 79 | followin ; 
; g Bonds, guaranteed both as to principal and interest: 
Office Furniture and Fixtures____----.- 15,067 20 | The Union Gas Co. of McKeesport, First Mtge. 30-year 5% 
Total Property. end Pianta oo ok cennen ste cdsiinr< $37,803,937 90 | Gold Bonds, dated October 2d 1899_____.----..-----.-- $230,000 00 

Stocks and Bonds of Philadelphia Company in Treasury - 88,054 26 | Mt. Washington Street Railway Co. First Mtge. 30-year 5% 

Stocks and Bonds of Other Companies Owned: | _ Gold Bonds, dated April Ist 1903--_-_-._.---..-----.-- 1,500,000 00 
Natural Gas Companies._...........- $1,804,200 00 | Seventeenth Street Incline Plane Co. First Mtge. 30-year 5% 
ER ST ee aa 1,261,500 00 | Bonds, dated March Ist 1905........-..---.--------- 125,000 00 
Artificial Gas Companies__.________-- 101,679 02 | Allegheny Bellevue & Perrysville Railway Co. First Mtge. 

Electric Light and Power Companies... 21,722,900 00 | bO-year 5% Gold Bonds, dated April Ist 1905_-----.--- 500,000 00 
Street Railway Companies—Stocks__.. 17,399,476 00 | The Morningside Electric Street Railway Co. First Mtge. 
Street Railway Companies—Bonds____ 12,866,320 00 | 80-year 5% Gold Bonds, dated October 2d 1905.------- 200,000 00 
Miscellaneous Companies--.--_.._-.--- 10,000 00 | Ben Avon & Emsworth Street Railway Co. First Mtge. 30- 
otal a Vt he ae, 55,166,075 02 | year 5% Gold Bonds, dated April }): ao 300,000 00 
Bese ose e Seen on— SH ORe +k we ae whmnine Aenetine oo neue | Pittsburgh & Beaver Street Railway Co. First Mtge. 50-year 

Affiliated Companies: Bonds. dated July Ist 1908 750.000 00 
Notes Receivable Deposited with Trustees $2,400,000 00 | Aad Gold & West Vin so y win Gollateral Trust 6% , 
Duquesne Light Company Contract for | Pittsburgh 2 ioe a gin! ven & lat 1913 * . ° 1.050.000 00 

Purchase of Brunot Island Property. 3,500,000 00 | _, Serial se ke Co. Three-Year 6 a tanta ania 
Wenner tae. 8's nec woe 496.501 00 | Equitable Coke Co. Three-Year 5% Go es, 1.500.000 00 
Accounts Receivable____._______---_- 810,359 56 ary Ist 1917--.----.--.-----~------~-------.--—.--~-- ons 

| The Philadelphia Company has a contingent liability, as endorser, on 
Total Affiliated Companies_-__....-...-....._ - 7,206,860 56 | short term notes issued from to tim mpanies. 


PHILADELPHIA COMPANY. 


time 


e by its Affiliated Co 


SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS OWNED AT MARCH 31ST 1917 


Natural Gas Companies— 
Pittsburgh & West Virginia Gas Company 
paeseeaee & Wert Viewime Gas Company... -.. <5 no nn nw he ew cce eocnce 22,500 


ee me moumesnicen seettcuie dew 29,850 
The Philazdelphia Company of West Virginia.__..___._.__._._._.__._.________.-_---- 20, 

Reuneyivenis ee ee i . div mebaneaeené aimee 19,997 
The Union Gas Company of McKeesport__-___- EOE GES A 25 wit yap RD Bild. 3 16 ,000 
Re mere dean At TS A NOE i IR gE IDO 13,927 
I ee oS 8 Oe, a al a on Soe Ae ch ceewen 5,975 


The Allegheny Heating Company 
pe RE MAIER PEE Tas 
Oil Companies— 
SS OPO EIR EET ET TEE Ee Pee 40,020 
e Cosmos Oil Company 
Artificial Gas Companies— 


The Consolidated Gas Company of the City of Pittsburgh._.___.___.___------ 80,000 
The Consolidated Gas Company of the City of Pittsburgh.___.___________------ 2,962 
I Ne a ee tao 15,386 


y. 
The Braddock Gas & Light Company 
Electric Light and Power Companies— 
NS lal a IR hI i so a SE 217,209 
Pittsburgh Electric Power Company 200 
Street Railway Companies— 


Sg GE a il ne a a RA a al ae ap 286,880 
a 2 Wa eg tba wa, Loven cGecbdUsaecemoua 233,117 
IEE LES ELE PERLE DLL EL SLE CAR TT 50,000 
Pittsburgh Railways Condpany het Dye pedis oer ep eli sae ih pia gia ale Se Oe RE 50,000 
ie Deer Pee ne UI no ck cnn dice ceoccocuccucceccuce- 21,500 
*Seventeenth Street Incline Plane Company._____.___________-_____-------- 5,000 
Pittsburgh & Beaver Street Railway Company______._________________------ 4,700 
*The Morningside Electric Street Railway Company_________________-------- 480 
*Brereton Avenue Street Raiway Com i a te ae 240 
Frankstown Avenue Extension Street Railway Company____.._.__-..-------- 240 
eens eres me CO ne ie tate em ewnencviitna 180 
*Pittsburgh Southern Street Railway Company_____________________-------- 162 
Grant & Liberty Street Railway Company 1 PE, AAR in i ne ieee AN SN RE RL TE aE 150 
*Carrick & Baldwin Street Railway i a eg ha IE yr ES eR AL 120 
Miscellaneous— 
Tc oma + eRraaa obese abe ensie 50 
eee cekcecue neeucteoeesdae 50 
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Stock out of a total issue of 37-500 Shares 
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BONDS OF OTHER CORPORATIONS OWNED AT MARCH 31ST 1917. 


2134 








Amount Owned by 
Philadelphia oan: 
Pittsburgh Railways Company, Income Debentures mas $10,000,000 bo 


Pittsburgh Railways Company, General area Bo 
Pittsburgh & Beaver Street Railway Com irst Mortgage Bonds 
more. Mortgage Bonds =a 


pero ee Valleg Teamion Company @ M © Bo 
on Compan enera. ortene 

ian Teen Po Collateral Trust Bonds 

Mortgage Bonds 


Southern Traction Company First Mo 6 and 
Pittsburgh Incline Plane Company Seco 

The Southern Heat, Light & Power Company First Mortgage Bonds 
The Union Gas Company of McKeesport First Mortgage Bonds 


"750,000 00 





$13,010,000 00 


Total. 
* Operated by Pittsburgh Railways Company. 





PHILADELPHIA COMPAN A large number of contracts have been obtained, due to th 
DIVIDEND RECORD. | very much improved business conditions in the Pittsburgh 
: Paid on 6% | district, which caused a sudden and greatly increased de- 
"a coe oe yp ; Kaerea | mand for current from the manufacturers. 
Sock. Stock. | There has been an increase in the connected power load 
at the end of this year over the preceding year of 32,621 
horsepower. 
The connected lighting load at the close of the year shows 
an increase over last year of 8,665 kilowatts. 
| Municipal lighting shows an increase of 1,041 tungsten 
| lamps and 207 are lamps. There seems to be a tendency 
on the part of municipalities to supplant the acrs with 
| tungstens. 
| The average monthly output of the combined power 
| stations for the last quarter of the year was 47,265,605 
| kilowatt hours, and for the corresponding period of last 
_ year 33,008,775 kilowatt hours, or an increase of approxi- 
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PHILADELPHIA OIL COMPANY. 


SUMMARY OF INCOME AND PROFIT AND LOSS FOR THE YEAR 
ENDED MARCH 31 1917. 


$340,982 31 
27,005 68 
539 60 


$19,037 39 
81,441 12 
3,660 70 
7 
axes 
Total Operating Expenses and Taxes 


Net Earnings 
Other Income—lInterest and Discount 


$104,139 21 
12,045 52 
* 116,184 73 


$254,637 74 
Deductions from Income: 
Interest and Disco 
New Producing Oil Wells 
Depreciation of Property 


Total Deductions from Income 


Net Income for the Year 
Surplus, April 1 1916 


Gross Surplus $253 523 36 
Deduction from Surplus—Dividend on Common Stock, 5%---- 100,050 00 


Surplus March 31 1917—Per Balance Sh®et $153,473 36 


PHILADELPHIA OIL COMPANY. : 


GENERAL BALANCE SHEET, MARCH 31 1917. 
ASSETS. 


71,448°49 
$183,189 25 
70,334 11 


’ 








Total Property and Plant 
Affiliated Compas: —Account Receivable 
Current and Wor Assets: 
at Bank and on Hand 
Accounts Spomivese 


$2,104,233 35 
32 18 


$43 ,667 49 
9,014 66 
183 84 

281 37 
15,937 65 


Total Current and Working Assets 


69,085 01 
Deferred Account—Well Drilling in Progress 49 50 


$2,180,700 04 


LIABILITIES. 
Oapital Stock—40,020 Shares 
Affiliated Com es—Accounts Payable 
Kesroed Cincy, Wor*Bus tase 
a in 


DUQUESNE LIGHT COMPANY. 


Office of the Duquesne Light Company. 
Pittsburgh, Pa., April 2 1917. 
The President herewith submits his annual report for the 
year ended March 31 1917. 
During the year the generating capacity of the plants of 
the Duquesne Light Company has been taxed to the utmost. 


$252,342 86 | 
294 88 
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mately 43.2%. 
During the year there was installed in Brunot Island 


| power station one turbine unit of 18,000 K. V. A. capacity. 


The 40,000 K. W. cross-compound turbine unit which was 
expected to be in service December 1916, has been delayed 
in construction, but is now being delivered and will be ready 
for service shortly, thereby increasing our present capacity 
about 40%, and will enable us to take care of 23,766 kilo- 
watts of power and lighting load now contracted for. The 
electrical switchboard equipment at Brunot Island has been 
enlarged and improved to meet new conditions of the large 
machines and is about complete. 

During the year the Company has had to contend with 
extraordinarily high prices for coal. This item alone increased 
$748,605, which represents practically 100% increase over 
last year, while the sale of current increased about 30% and 
the kilowatt output for the ge increased 32% over last 
year. The added cost of coal is partially due to the failure 
of the coal contractors to live up to their contracts owing to 
the miners’ strike of two months in the early part of the 
season and the shortage of cars thereafter, which necessi- 
tated the company buying part of its requirements of fuel 
in the open market. 

In the last three months of the year the production cost 
per kilowatt hour on the system as a whole has iner 
1.56 mills, caused chiefly by the extremely high price of coal. 

During the latter part of the year a new schedule was 
filed with the Public Service Commission which provides 
for an increase in the price of current to power consumers 
on the basis of an advance or a decline in the price of coal, 
a the company is now operating under the revised sched- 

e. 

At Brunot Island the new coal-storage plant, which was 
designed for storing and submerging in water 100,000 tons 
of coal, is nearing completion and will be put in service dur- 
ing the coming summer. The new intake well and channel, 
which will be fitted with revolving water screens, is under 
construction and should be in operation toward the latter 
part of this year. 

At Rankin power station a water-softening plant is con- 
templated which, owing to the very high cost of boiler 
tubes, chemicals and fuel, will show a great saving in opera- 
tion. 

During the year 89 privately-owned community plants 
were taken over and closed down, aggregating 12,868 
horsepower, as compared with 57 plants, aggregating 6,099 
horsepower during the previous year. 

The high-tension steel-tower transmission line from 
Brunot Island to the Beaver Valley district was put in 
service September 9 1916, at 11,000 volts, and at 66,000 
volts on January 8 1917, and the Brunot Island station is 
now furnishing approximately 75% of the load of the Beaver 
Valley district. 

Of approximately 100 miles of high-tension overhead and 
underground lines and cables installed during the year there 
is included three 22,000 volt, and six 11,000 volt submarine 
cables in the Ohio River from Brunot Island to the north 
shore of the main channel, and two 11,000 volt submarine 
cables from the Island to the mainland on the southwest. 

The capital expenditures on the property during the year 
have amounted to $3,645,772 74, which represents expen- 
ditures on the power stations and transmission lines and is 
evidenced by the increased power capacity as shown in the 
statistical data attached to this report. Included in this 
expenditure is the installation of the 18,000 K. V. A. unit 
and the partial installation of the 40,000 K. W. unit now 
in course of erection. 
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Some of the larger items represented by this expenditure 
are as follows: 


Land devoted to electrical operations._.......______.________ $123,495 
eng oo RMI RE Sips BO ES ER EN ARH BRGY 4s V REES y 7 164,01 
i a os 483 ,97 
E it pomanaahn ic sitinteis ached ts taint an p-decen li ineaslnian siemmelial teak 176,763 
he pe CELE RES ELIE IIE SETI EE HA 319,726 
Overhead pre tee icin incest titi eM ceils inseam ths alien ea amon 1,011,700 
Und EEE AL LLL ALAA EEE 9,325 
Individual plants, diasibetion lines and individual sub-stations. 336,477 
IE: NR. cars a Sitatinks odaatidb cdbah deve admdad daa 75,802 
CER ERR a TA A nfeatn aie Pactra aig ld PR ah A ign lag SP 2 $3,231,272 


In addition tc the above the Company purchased securi- 
ties consisting of stocks and bonds of affiliated electric nant 
companies at a cost of $414,500, making a combined e 
diture for improvements and the purchase of these phan ol 
of $3,645,772 74. 

The total ¢ capital expenditure of $3,645,772 74 was pro- 
vided in y the application thereto of the balance 
available wid the issue of $2,500,000 notes mentioned in 
my last report, by the borrowing temporarily of $1,200,000, 
by the sale of $150,000 common capital stock at par; the 
rest was obtained from the working assets of the Company. 
The Company is now arranging to obtain $3,000,000 from 
the Philadel a fy Company with which it proposes to repay 
said $1,200 000 of temporary loans and to provide for the 
addition to its property and plant neces to meet the con- 
stantly increasing demands which the.activity of the Pitts- 
burgh district is placing upon it. 

The $621,000 of Three-Year Five Per Cent Converiible 
Gold N otes of February 1 1915, outstanding on March 31 
ot were retired during the year, $562,000 being ex- 

ed for Preferred Stock of the Company, and $59,000 
call for payment on February 1 1917, under the terms of 
the note agreement. 

The. Company’s physical properties are in splendid oper- 
ating condition. There was expended on account of main- 
tenance and repairs during the past year the sum of $471,- 
711, all of which was charged out of income. This expen- 
diture is in addition to the provision which is made for de- 
preciation as is shown in the Income Account. 

The foregoing remarks about the operation of the Du- 
quesne Light Company are arranged to enable the stock- 
holders to compare the report of this year with my report of 
last. The attached Income Account and Balance Sheet 
are for the purpose of sim vet made up to cover the 
operation of Duquesne Light Company and the various 
companies which comprise the electric A department. 

By Authority of the Board of Directors 

JAMES D. CALLERY, 
President. 


DUQUESNE LIGHT COMPANY 
BEAVE Goren & LIGHT COMPANY 
DIAMOND LIGHT & POWER COMPANY 
PENNSYLVANIA LIGHT & POWER COMPANY 
MIDLAND ELECTRIC LIGHT & POWER COMPANY 


Consolidated General Balance Sheet March 31 1917. 
(With all Inter-Company Items Eliminated.) 


ASSETS. 
Property an@ Wremtileds.. . .o- cntcccncasnapecnndéaseces $18,148,111 81 
Bonds of Beaver County Light Company in Treasury___-___ 53, 
Stocks and Bonds of Other Gompenion Miantndinn th, those due 
from Philadelphia Company) cs sea Io eset hen nies map Bis we ee 10,031,468 99 
Affiliated Companies 
Notes ener ag yo {including those due from 
Philadel © 5 BP ees ps, hy $1,494,445 00 
Accounts tee bards 6s as ahi canons igateaatacaih »794 53 
TOROISET BAR... 55cdencaneseoasanncanweces 00 
Capital Stock Subscription of Philadelphia 
DNR Bese o ed acdgiducuedieene 3,500,000 00 
Total Affiliated Companies. -.........-..--.....-.-...- 5,173,239 53 
Current and Working Assets: 
Cash at Bank and on Hand___.-.-------- 


Rs ove oo chk apenas tose een Grid tials 50 
Accounts Receivable... 2. cccncnconoe 495,325 84 
Materials and Supplies. _...........-------- 1,063,013 35 
SS SENEINOG., Cow ccincanmndin wine 8,487 11 
en... cuinticinmnimmeone 29,982 93 


Total Current and Working Assets 
Deferred Account—Unadj 


2,314,497 20 
1,723 78 


616,648 57 


POE -sdtactk enattnlneehaodeeleseedaneanera $36,339,189 88 | 


LIABILITIES. 
pow pital Mots 
uquesne Light Co: 9 Shas 
ee ae Co Ee es 
Cumulative—59,410 Shares_ 


Posapitens t & Power Company: 
Common—6 Shares..-.........-...--.-- 
Total Ca 22 tics: cs isp Si arcadl cs ds Keres ac at ected gh ca oa deere $27 662,200 00 
Funded Deb 


Beaver County. “Light Company: 
First Marriot ©, 30-Year 


and Refun 
Gold Bonds he ne aa 21 


aE ie ee $543,000 00 
Valley Electric 
First Mortgage, 8%. *30-Year Gold Bonds, 
dated January 1 ns ast en adian se abe ail ate 230,000 00 
Es Cocca oweul nktcucadadobaddadaed 773,000 00 
Affiliated Companies: 
I I ii iar in nen «eb ci gid vin 6 chien aa $129,598 92 
Contract "ape Purchase of Brunot Island 
Bits eit el WEBS Sos Soko wm debi Sad eh dnd Wb wind eg ,500,000 00 
Interest pad Brunot Island Purchase__._...... 52,500 00 
PADARIGS.. .. ....nncancesudcandamee 3,682,098 92 
Current Liabilities: 
ak io oa nna Kk ks Sw eck weed $1,200, 00 
COE BRSMNNNLS. 8.6 nde cdbchentwsbeme 584,737 22 
SURO, ccs i sctnn on seen ects ds aa aad 947 58 
Total Current ‘Liabilities__.............-2-2----- ek 1,835,684 80 
Accrued Liabilities, Not Due: 
sae wide oie ena se eecouag dh ic. os acnthecsp neko aad $283 447 27 
a a a pe a ab allelic tw 50,541 67 
Interest on | Aen ma SSS Ee 13,743 75 
Interest on Empl one ioc Subscriptions. _-_ 26,953 50 
Reserved for Divi end on Preferred Stock... - 69,311 66 
Total Accrued Liabilities... .........c- nee neon .997 85 
Sr a sn dees snap a andpinichianininia wa aonaate 611,961 98 
PUREE, EPH n wanccnnanansnsanistdbbaasbeciat 1,330,246 33 
TN his sitesi atlniablentgiscinaie smn hsdle idee clay katninerinennenes cokk $36,339,189 88 
DUQUESNE LIGHT COMPANY 
BEAVE ANY 


COUNTY LIGHT COMP. 
DIAMOND LIGHT & POWER COMPANY 
PENNSYLVANIA LIGHT & POWER COMPANY 
MIDLAND_ELECTRIC LIGHT & POWER COMPANY 





ee Consolidated Income and Profit and Loss 
Year Ended March 31 191 
(With Transactions between Companies Eliminated.) 
i _ STIR ame (08 RR SORES 8 Me $7,310,704 15 
Oo ting Expenses: sia 
DOR idk entithacukenaubcamianaeed $2,465,786 43 
ransmission and Distribution.............. es 
Municipal wal Sixest . Lighting.--------------- = © 115.042 25 
RE A TE ET EL 5 27 367 81 
Fp retenten A Sib icetehat aba dndinadbeda st daa 223 394 82 
General and Miscellaneous. ..............-- 514,505 28 
DONE: GON ole aitbcccantenbanendes ¥ 
Lm Operating Expenses...............- $4,061,695 89 
casa ca akacicecee thai iad een chip ney sie se cc icn ce 258,746 92 
Total Operating Expenses and Taxes. -._..........--..-. 4,320,442 81 
Net Repatnns Rew een we wece enone een wenn ccocoeccoee $2,990,261 34 
Diyidenas and Interest on Stocks and Bonds 
sie IAT ids annarets na i deh embetter ae $20,610 00 
Enparent ane  ngumee ins tied ihre en ap eaiPionie aa tt 1,109 16 
nein noises aealiaiipsanaaciatter pices annette 526 46 
ee i aicith concn eanpcminchccteshuntnen smastnisiitbalaiaiemsenialiin 112,245 62 
SESE TA ee a yee ep SA 
Deductions from Income: $3.108.008 66 
Rent of Leased Pro td adccncasmeiieminis $172,950 00 
Rent of Power Stations_................... 294,836 42 
Interest and Discount._........-..----.--- 32,809 41 
PEND ES SoS ails Cccdntanadcatmuwan 18,005 55 
Total Deductions from Income_-__._..-...-.------------ 518,601 38 
Net Income Before Deducting Fixed Ne epee sini aliypeasaKebiaies atttinte 03 2, : 
Fixed Charge—lInterest on Funded Debt..-.....--.-- 2 . 538 208 38 
Net Income After Deduct Fixed Charge..........-.... i 
ee ee ing 4 $2,529,298 59 
Discount, Taxes and E ~ wa in connection 
with the Sale of Securities_....___________ 28 058 00 
Improvements and Detterments written off___ 6,768 40 
Provision for Depreciation.............----. 23,792 13 
PE .. co danncincawnewtibbeucddedeteinl 2,352 50 
ets Gee AOE, 5 chan a cannvnnesachndudtwunce 360,971 03 
SE OR OO FOOD oii od dct addsidamincsiien memmen $2,168,327 56 
SY NE EB bbtacisa cat ccouvedbuacsanabereanaand 1,022,887 61 
SS SE So eS PR yn Se ee EN 191, 
Deductions from Surplus: 65.101.235.27 
Dividends on Preferred Stock............-- $397 ,465 67 
Dividends on Common Stock_.....---.---.. 1,456,171 96 
Book Value of Securities and Loan written off_ 7,331 21 
Total Deductions from Surplus.................---... 1,860,968 84 


Surplus, March 31 1917—Per Balance Sheet___..--------- $1,330,246 33 




















DUQUESNE LIGHT COMPANY. 


STATEMENT OF FUNDED DEBT OF LEASED AND SUBSIDIARY COMPANIES, MARCH 31ST 1917. 
Amount Send 


Mone ela 

e en. 

East oo Electric ht 

The Southern Heat, t & 1 

The Pennsylvania Light. “a Heat & Power 
m 


t & Power Company 
unty t $ Company 


St sltimeilie tiaate th tev ee aise Un der cts a aes tivten a ain ~—<-<- 
EEE EE EE EEE EE 
fle lela tt ee ee ee 


ll ee ee ee 





SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS OWNED AT MAROH 318T 1917. 


Eoenarivenia sat, Ci & Power Company 





Brunot Com: 
ut palseemeneses Se lectrie Ligh 
* Owned by Beaver Ceusie Light C Company. 


founty Light Company-.----------~----72-7--0-7====> 


a a ee ay ee ee ee ee 


Ties cad Wear Conta Se ee 
















Issued and by Duqu Amount in the 
Outstanding. Light Compons. Hands of Public. 
a Le ae Nee $1,700,000 00 bite dann $1,700,000 00 
500,000 00 G500,000 OO... sacistuuos 
300;000 00 347000 00 ~"""§3,000 00 
a ge ae ea 150.000 00 150.000 00 “568 S50 5B 
300;000 00 ;000 00 211,000 00 
adadtbdinvdbentaan $3,993,000 00 $1,520,500 00 2% $2,472,500 00 
seabed 16,904 994 Shares Common Stock out of a total issue of 17,000 Share 
Lene se 000 “ rT “ Ty) “ rT] “ 18.000 “ 
ae 6,000 es ~ “ ii) o rT) it) bono cry 
acon oF Sens ee oe | aa oe 


a] 
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DUQUESNE LIGHT COMPANY, YEAR ENDED MARCH 31ST 1917. 
COMMERCIAL DEPARTMENT. 


At the close “ the roe the Company had in force___.63,077 contracts 


An increase during EE i acs kino ose ele 8,444 contracts: 
Representing an increased power load of._......._. 32,621 horse power 
And an increased EE NED MUU as 3 6: esaiee’ sam eens deacon 8,665 kilowatts 
Contracts were IU ibs ss an al cake i 0d Mar hp a ah I 153 new signs 
Cee Se GEO Oia bh oika Se cccbecc ecto cdbests 54,878 4-c. p. lamps 


DEPARTMENT OF DISTRIBUTION. 

During the year 217 high tension transformers having a 
total capacity of 113,025 K. V. A. were installed in new sub- 
stations for large power and lighting installations and to in- 
crease the capacity of existi sub-stations. Fifty-eight 
similar transformers of 14,180 K. V. A. total capacity were 
removed, leaving a net increase of 98,845 K. V. A., which 
was required to take care of the growth in business. 

Forty-three switchboard panels carrying 68 oil switches 
were installed at new sub-stations and to replace equipment 
in present stations which had become inadequate to handle 
the — increased loads. 

There was added gurng 


the year 7,015 feet of subway, 
consisting of 68,960 duct i 


eet of conduit in various parts of 


the system. 
During the year there were constructed: 

High on ne Ce... il weaksesewanewew 30 miles 
High tension aerial lines, 11,000 volts_____._.....------------ 33 miles 
cre Te ee Yee 17.5 miles 
a  emawnmennnd omalwalid 8 miles 
Tene enn ee enna eee oe wb ddwndbaddlniee 28.9 miles 
ae Ce rr cL asa pwecdwsbsdovweswns 1 mile 
High tension underground cable, 22,000 volts___.._...._.------ 16.6 miles 
High tension und und cable, 11,000 volte__.....-...-.--- 19.1 miles 
tension SS aC Os .25 miles 
rs ssl = Sate-gaate canto. gewewewrwwewwewenassncnen ates oe — 
¢ Vv 2: ak a ere é e 
NT I a ae ae aa ee 1 mile 
EE EN | eee ee eee 2.8 miles 


The number of additional new poles set during the year 
was 2,684. 


DUQUESNE LIGHT COMPANY ELECTRIC LIGHTING AND 
POWER STATISTICS. 


Year ended March 31st— 1917. 1916. 1915. 1914. 
Power station generating ca- 

ee BS PR ; 107 ,500 84,900 64,300 
Number of miles distribution lines 3,749.7 3,497 3,347 3,284 
Number of miles of transmission 

I ca disci echelon 351.3 250 231 216 
Number of miles underground 

ED ss dit ak etal a « oman 65.63 64.3 62.3 55.8 
Number of customers._______-- 63 ,077 54,633 48,486 43 ,097 
Number of incandescent lamps 

eayplied (ED) GE din acnee 1,527,560 1,338,348 1,187,206 1,095,546 
Total capacity of motor sup- 

AN cnet th Ue ia clk ante oc ap oo 146,735 103,241 70,224 57 466 
Number of arc lamps supplied _ -- 5,885 6,092 j 5,660 
ALLEGHENY COUNTY STEAM HEATING COMPANY—SUM- 

MARY OF INCOME AND PROFIT AND LOSS FOR 
THE YEAR ENDED MARCH 31ST 1917. 
en de cn sekmnan ee in aanimmeiinaraien ti ebellinadenaalaaial $64,360 84 
Onsrotiong SI " 

Ne A cle dainene are ead $25,089 06 

DS ia i a lie lal ws iniligtw isibalbbiie ditie at 35,078 38 

DE 00h ee... peeennanemenamnonnne 517 30 

RE S28 ell a A 75 

General and Miscellaneous----.......----..---- ___427 95 

Total Operating Expenses____.__._.._.-.__-_- $61,587 78 
0 OS aes 1.293 05 
Total Operating Expenses and Taxes___.....__..______- 62,880 83 
CE witeds lo taccacdecudsddccdceckgcecuciumneme $1,480 01 
Other Income: 
Rental of Real Estate and Buildings._....._.___- $8,250 00 
UO |UD =e 16 72 
Neen ee nn code tase an an @cs a an tmeh ein Ania 8,266 72 
a a AR a le URS . $9,746 73 
Deductions from Income: $ 
Rent of Power Station Property___........-.__- $15,000 00 
Beenets O06. Discount... . . . . cw wiecncccucccascccen 527 51 
Total Deductions from Income__.._........-.---- -____e 15,527 51 
I at ca es el nh ia nen le el " 
Other Deductions—Taxes in Connection with the Sale of Com- : 

i Se i coat ennngebancbbendmanwarcoguesetabia 733 34 
I ee pe eoeenndéansammeuie 014 12 
EE, EE ED Bk ooh ldde Sdn dkmnctoscocncpue mune ce 1,996 63 
Deficit, March 31st 1917—-Per Balance Sheet___.........____ $4,517 49 


ALLEGHENY COUNTY STEAM HEATING COMPANY—GE 
BALANCE SHEET, MARCH 31ST 1917. age 


. 4 ASSETS. 
ro ELLE SN FET F 
yeriinted Companies—Accounts Receivable._....._________ aes 307 8 
Current and Working Assets: rer 
Cash at Bank and on Hand_________________- $25,29091 , 4 | 
pT 4 EES eee eee 14,044 41 5: j {44 
Unexpired Insurance. ................._.....- 21091 i 4 ieey 
Total Current and Working Assets__........___-_____ 
nt a a .--...................... ae ote 49 
EE EE LSE ee $243,875 21 
camena 6 500 © LIABILITIES. 
a tock ’ hares SSS OBL OP DEDEDE SSB O2 28882228 Oe@ , 
‘Affiliated Companies—Accounts Payable..__....._._.______ sas 21 0 
Current Liability—Accounts Payable____........._________ 651 98 


Accrued Liability, Not Due—Taxes 


1,475 93 
Total 


ee ee en aoc wc aeceed $243,875 21 


PITTSBURGH RAILWAYS COMPANY. 
Office of the Pittsburgh Railways Company, 
: Pittsburgh, Pa., April 2 1917. 
The President herewith submits his annual report for the 
year ending March 31 1917. 

_ There has been a gradual improvement in business condi- 
tions throughout the Pittsburgh District during the past 
year, resulting in an increased traffic on all transportation 
ines. The gross earn of your Company for the year 
ending March 31 1917 show an increase of $1,081,595, or 

8.8 per cent over the enero ear. é 
Owing to the unpreceden p Seneca of manufacturers in 
this territory for all classes of labor, the Company was obliged 
to increase the compensation paid to employees in all depart- 
ments, which, with the increased cost of power sad the 
higher prices for materials and supplies, has resulted in an 


increase of $1,201,934, or 16.4 per cent, in i 
over the ing year. operating ¢epenses 








In an adjustment of the strike on May 2 1916, the Chair- 
man stated to the Committee of the Merchants’ Association 
and the publishers and the Mayor of the city that the scale 
of wages demanded by the men would incur an additional 
expense to the Pittsburgh Railways Company of at least 
$400,000. The actual increase for the year amounted to 
$409,729 55. This Committee acquiesced in a statement to 
the Company that an increase in fares was warranted to meet 
this advance in wages. Promptly thereafter the Company 
filed a tariff increasing its night car fare, upon which the 
city authorities protested to the Public Service Commission. 
The Commission rendered an adverse decision, which has 
been appealed to the Supreme Court and is still pending. 

There has been expended during the year $1,505,537 39 for 
improvements, betterments and extensions on the properties 
operated by the Company, of which $1,233,373 32 has been 
charged to Capital Account of this and subsidiary companies, 
and $272,16407 has been charged against the Income 
Account for the year, on account of extraordinary expendi- 
tures for improvements, replacements and realignments; 
there has also been charged to the Income Account $91,277 69 
as amortization of the deferred account for the same class 
of work. , 

There has been expended in the Maintenance of Way 
Department during the year $1,108,667 31 for ordinary 
maintenance work. i 

The contracts made for new car equipment during the 
preceding year have resulted most advantageously to the 
Company, due to prices for such equipment having since 
advanced from thirty-five to sixty per cent, and in that two 
hundred new cars have been received and placed in service 
as rapidly as possible; resulting in a material improvement in 
service during rush hour periods of travel, in providing 
service for the gradual growth and increase in traffic, in 
replacing single truck cars on certain lines of heavy traffic, 
and in releasing such cars for service on lines of light traffic. 
These improved facilities have done much to gain for the 
Company the good-will of the public, and will effect further 
economies in operation and maintenance. 

ing the year progress was made in securing the consent 
of the city government for the installation of several track 
and loop connections that have long been necessary for an 
improvement in service. These connections are now under 
construction and will result in facilitating the operation, 
switching and dispatching of extra and regular cars durin 
rush hour periods, and in maintaining schedules at times o 
unusual emergencies. The Operating Department has 
recommended a number of other connections and loops to 
improve the service. . 

Property has been secured for terminal facilities for the 
East Liberty Express Route, heretofore operated from a Car 
House several thousand feet distant from its route and which 
resulted in difficulty and confusion in furnishing relief cars, 
crews or the use of trailers. Property has been secured to 
enable the use of low-floor double truck steel cars on the 
Carrick line, permitting a much needed improvement in its 
service. Track facilities at Keating and Millvale permit the 
use of double truck cars and trailers on the East Street, 
West View and Bellevue lines, and to Millvale. Larger 
transfer tables at the Rankin and McKeesport car houses 
permit the operation of double truck cars on routes from such 
termini. New Car Houses have been completed at Ingram 
and Millvale. Additional shop facilities at Homewood now 
permit all shop work to be concentrated at Homewood and 
performed under more competent supervision, with improved 
machinery and in a more systematic and efficient manner 
than when scattered through the former three or four shops. 

The power supply has been improved by the installation of 
additional apparatus at several sub-stations. The Taggart 
Street Sub-Station recently placed in commission and being 
centrally located to its load, has greatly improved the power 
throughout all the North Side District. The cost of power 
has been considerably greater than in former years, due to 
increases in the prices of fuel. f 

An increased use of machinery by the Maintenance of Way 
Department of the Company facilitates that class of work, 
lessens its expense, enables the Department to better main- 
tain the standard of the track system and makes up in some 
measure for an increasing shortage of labor. 

During the year the Company established a Welfare 
Bureau for the purpose of rendering prompt attention to 
injured employees and attending to the provisions for their 
compensation. 

The work has also included a “Safety First’’ campaign. 
Lectures and instructions have been given to the employees 
in the various departments relative to proper action to be 
taken in case of injury. This has increased the efficiency of 
the employees and has resulted in a decrease in the number 
of accidents in all departments and in loss of time due to the 
same. The Bureau also loooks after the welfare of employees 
who are entirely incapacitated due to injuries or infirmities. 

The question of securing employees during the coming year 
is the most serious*ene confronting the Company. The 
demands for all classes of vee ha in this district is greater 
than ever known heretofore. any men are enlisting and 
leaving for camps. Employers are bidding against each 
other for labor. 


The Street Railway transportation industry in almost all of 
the large cities of the United States has been facing for 
many years a gradual increase in labor and material cost 
without any compensating increase in the fare charged to the 
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public, with the result that there has been no safe margin 
above operating expenses and interest on the cost of proper- 
ties. The situation is now becoming acute on account of the 
recent phenomenal advance in wages and material, especially 
coal; and owing to the above conditions prevailing also in 
many cities of the United States, there is now a general 
movement on foot to obtain an increase in fares. It will be 
the policy of this Company to make every effort to secure 
remuneration for the additional cost of service it renders; and 
unless there is an increase in fares the Company will not be 
able to maintain its present high standard of service. 
By authority of the Board of Directors 
S. L. TONE, President. 


= eateeeren RAILWAYS COMPAN 
THE BEAVER VALLEY TRACTION GOMP PANY. 
sia ni, & BEAVER STREET RAILWAY COMPANY. 
LAIRTON STREET RAILWAY COMPANY. 


Summary a Consolidated Income and Profit and Loss for Year Ended 


March 31 191 
(With Transactions between Cennesitin Eliminated.) 
Gross ating Bp from Street Railway Operations ----------- $13,648,579 60 
erating Expenses— 
Maintenance o P Way and Structures_-...---- $1,141,118 99 
Maintenance Of BS. isedcseccossden 836.687 42 
FE DORE TIE Ah 5, SE RITE ITE J 
RE Ch S61 5) EE SEES EES 1,552,410 32 
ENE SE Dt Tal Gee A ee ee 3,681,353 57 
General and Miscellaneous_---------------- 1,524,522 73 
Lng Operating Expenses_--_---...------- $8,757,748 71 
». ee a a ae ea 484 48 
Total Operating Expenses and Taxes________-.-_------ 9,282,233 19 
Net Earnings from Street Railway Operations------------ $4,366,346 41 
Auziliary Operations— 
re ee ewe ween $173,703 09 
Operating Espen eT eee ee ee 99,435 45 
I ho tienes Mgekdbieweiwe «aebinhle __74,267 64 
EERO REL NE - $4,440,614 05 
Other Income— 
Rental of Real Estate and Buildings-_---.---_- $97 .942 84 
NR "ae 53,948 06 
Pe acc n am saes wave snepe __ 20,435 50 
5, cilia iim aide maimed 172,326 40 
RE RES RS Le a ea ee - $4,612,940 45 
Deductions from Income— 
Rent of Leased Properties____...----------- $2,954,291 67 
Interest and Discount__....-.-.-----..-.--- 166,659 67 
Total Deductions from Income. _.................-.-.- 3,120,951 34 
na Income before Deducting Fixed Charge dintis aaa te - $1,491,989 11 
ixed Charge—Interest on Funded Debt________.__-..--- 1,129,542 50 
Net Income after Deducting Fixed Charge_____-..------ $362,446 61 
Other ‘— 
Discount, Taxes and Expenses in Connection 
with the Sale of Securities__.....-...----- $2,230 73 


Extraordinary Expenditures for Improvements, 
eemecements and Realignments during the 


SAR Ble: rt nie eo Ra skye cg pe se a 275,440 90 

Deferred Account Portion wtitten off_-—--_--_- 91,277 69 
ee Ro 6 cba bawaownged 368,949 32 
Tg ER RE IE pe een Sanne Se N Ore ng < ays $6,502 71 
ae BS ee Sere ee eee 508,063 99 
Surplus, March 31 1917—Per Balance Sheet_____._..__-_-- $501,561 28 


PITTSBURGH RAILWAYS COMPANY. 
THE BEAVER VAlee nee te ON COMPANY. 
PITTSBURGH & BEAVER STREET RAILWAY COMPANY. 
CLAIRTON STREET RAILWAY COMPANY. 


Consolidated General Balance Sheet March 31 1917. 


(With all Inter-Company Items Eliminated.) 
ASSETS. 
Paepesty ont Weems oo... cde seedcabnoncdsotnesed $18,648,900 16 
Treasury Bonds: 


Pittsburgh Railways Co. Gen. Mtge. Bonds_ $3,795,000 00 
The Beaver Valley Traction Co. Gen. Mtge. 
ES GS 5 EE RR RR eae pa a 100,000 00 


Total ‘Treasury Bonds... Cl wwsienina de ones eemEee st 3,895,000 00 


Stocks and Bouts at Other Companies Owned------------ $9,831,579 36 
Affiliated Com 

Os MR ae ik snc ete ces $1,259,330 23 

Accounts Receivable DA Paes gly regs yuh SRT 28,569 09 

T i ow ics Lath aah gt ty a 120, 00 

Advances for Construction________________- 564,485 67 
Total Affiliated Companies. -__...............-.----.. 1,972,384 99 
Current and Working Assets— 

Cash at pest 8 0. Ee eee ne ee $248,894 51 

Special D Pb kkhnnncancemelen + 4 50 

ee Se, wenn sancnean 342,766 89 

ee I aan. S Ginn da Uh wi ewan 12, 00 

Materials and Gupplies.................6.. 791,304 94 

DE SEOIIOO. «oo cnn nrcccmnencccn 14,693 84 

SRE Me ohare add sbiekke dean seo 42,185 55 


Total Current and Working Assets 


Deferred Accounts— 


Unamortized Debt Discount and Expense 


Extraordinar 


ep es Seto re DE 1,695,984 23 


i tl 80,252 64 
Expenditures for 2 ° 


nents, Replacements and Realignments.... 681,704 55 


Total Deferred Accounts 


bn a as soles lel an ia nah cae sah i 761,957 19 


Excess of Book Value Over Par Value of Capital Stocks 


Eliminated Herein 


Total 


Capital Stock— 
Pittsburgh Railwa 
The Beaver Valley 


Pract 


LIABILITIES. 


Co. —100 ,000 shares -_- _ $5,000,000 00 
action Co.—21,500 shares 1,075,000 00 


Pittsburgh & Beaver Street Ry. Co.—4,700 shs. 235,000 00 


Total Soret | Stock 


Funde 


Pittsburgh Railways Co.: 


General Mort 


Income Deben 


1913, alee ay By, 
Equipment Trust Bonds 
Southern Traction Co. First Mortg: 

Collateral Trust 5% 50-year Gold 


dated Oct. 


1 


Mn pahet ee Sheena weepomnndwya ass $6,310,000 00 


“sit o3t3 40-year Gold Bonds, 


rch 


dated Marc 


te aindiee ane pi tania an 6,000,000 00 
iE dated March ai* 


1953 


onds, 


I i eis & seen deate winnie a5 4,000,000 00 


heb -- End Traction Co. General Mortgage , 
% 40-year Bonds, dated Jan. 1 1898..__ 981,000 00 
Pittsbur & West End Passenger Railway 
t merugeee 5% 30-year Bonds, 
SL ee Pee SEES e 343,000 00 


Gated Jul 


Pittsb ne 


way 


Bonds, Gated Jul 
Coraopolis &N 


11892 
egtton & k Mansfield Street Rail- 


ortgage 5% 30-year 
sili 0 176,000 00 


30-year Bonds, dated S p 21 
The Beaver Valley ‘Traction 
First Consemeeres 5% 50-year Gold Bonds, 


dated Oct 


Pitts a= Be oy Street Railway 
50-year Gold “Bonds 
Sit ss: -ns abe: abs ans usin aeainiee anna ee 750,000 00 


First 


dated 5 3 
Real Estate Mo 


e 5% 


duly 8 Ikea <r: Co. 6% 
_..... ~ 4,000 00 


De iiietert hmacn 6 ote alee ieee 675,000 00 


2 ee nap RABE ou ap 957 ,000 00 
Equipment, Trust Bends: dated Jan. 1 1917- 72,000 00 


Total Funded SNM 5s) orcs shanks e'at a cb & ac} b daacamee ae ~- 24,524,000 00 
36,000 00 


Affiliated Compenice— 
Notes Payable 
Tempor. Loans 
Accounts Payable 


Interest Accrued on Funded Debt 
Total Affiliated Companies 
Current Liabilities— 


Notes Payable 
Accounts Payable 
Total Current Liabilities 


la a kl itn nop Satta on cet 220, 656 ry 
ps tnige ae sae ds einai te 633 ,187 50 


elena «soins > Specie danas head en 2,108,843 91 


ee ------- 1,873,434 21 





ait hie ta aed cae ona a cnpcneencen jaereie alee math $587 ,881 33 
DES oS nb eee bendd nde wine npmaweuwe 723,620 59 
Interest on Funded Debt____._....-.---.--- 6,629 16 
Interest on Current Liabilities. ...........-- = ae t 
en cnddsaeeivabasugeeemne 1 ety 615342 
DS oon Okra tate bs canta kwetaucodnnalens 114,351 11 
OE SE Ti 0d on cnn pinndpnenncaacanmeces 501,561 28 
pains pe: era ee MER gia NR CAP oy pe $36,816,805 93 


Note.—The Pittsburgh Railways Company has a contingent liability 


for the following bonds, ——— 

Pitpbursh Canonsburg 
ts) e ear 

West Tiheet & 





30-year 5% 


h as to principal and interest: 

& Washington Railway Co. First 

Gold Bonds, dated July 11907--.- $750,000.00 
uburban Street Railway Co. First Mortgage 

Gold Bonds, dated Jan. 1 1908 


patie hae wiemnne 250,000 00 








PITTSBURGH RAILWAYS COMPANY. 
SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS OWNED AT MARCH 31ST 1917. 


United Traction Com aapeny OF Ps hob ceakscienn> eceendoanseensce 
Se... Scene cane nabhutuh bein ethbebtnetnebeies 
ee. See ns COO. dated enabieda coon cabuunep athe 
Pittsburgh & Charleroi Street SR EE OES EM 
Mt. Washington Street Railway Company-----..-.-....-.--.-.---.------ 
Washington & Canonsburg Railway Company-_-_--_-.-...-.------------.-- 
East pacKeenposs EEE LLL EE 
levue & Perrysville Railway Company-.-_._-.-..------.---- 
Ben Avon & Emsworth Street Railway Company.-_--_.-...-.------------ 
Pittsburgh Canonsburg & Washington Railway Company.-_-.-.....-..-.-- 
ee Se nd ceneresenses ecalntndastakunes 
re ee i Ce a. oso adbetnnns dune sosceneewe 
West Shore Electric Street Railway Company al te rte ale ht tne ee 
m ~ 


West End Traction 


Allegheny Be 


Washington & Bn hy og Street Rallwa 


Pittsburgh Banksville & Mt. Lebanon Street Railway Company--_--_--~.--- 
McKees Rocks & I Street Railway gO a 
ites rt & Roscoe Electric Street Railway Company._......-.-..--.---- 
ees Rocks & Neville Island Street Railway ompesy biGsasidenebese 
Pp ey SO Se suai bn eanccedeudsdaiinbcseucmen 
fos ir Street Railway Company - a daa esi 
ee  ewetowecemocbeadubaeoe 
McKees Rocks & yy Street | OS OT ee eee ee 
msworth Street Railway onpany = aeaodihadis skcacdnapemestenia i 
Crafton & Chart: Dee Te ewmncecesdoanbom 
Clairton & Blair ‘Street ee 1 isue e ekelaaiviataed = 
Virginia Avenue Street Railway Company__-__._.-..------------------- 
West Liberty & Suburban Street Railway (tab Silat at arate peal 
ted hay a SER ge ee so ik ok daebkeeonsoaeeio 

m: 


Ambridge Dane: & 


Consolida 


BONDS OF OTHER CORPORATIONS OWNED AT MARCH 31ST 1917. 


Allenport & Roscoe Electric Street Railway Company, First Mortgage 
Bon Street Raliwey Lon pea. ee . 


Cedar Avenue Street y, oe 

Supe Avenue & yn ‘Avenue treet Railway Co., - “ 

West Shore Electric erect Saliwey Company. 

Bee Avon & Emsworth Street y eens - Second Mortgage 
ittsburgh & Charlero reet Railway ° 

Pittsburgh Canons! & Washington ay Co., . rs 

Washington & Canons Railway Company, 


Total......-...-- ° 





Common 


a) 
“ 
“oe 
“e 
“ee 
e 
“ 
“ 
“ 
“ 
“ 
‘e 
“oe 
“ 
“se 
“ 
oy 
“ 
“ 
“ 
a] 


Preferred 
Common 


Ld 
- 
“ 
a) 
“se 
ia) 
“e 
ti 
7) 
oe 
ia] 
ity 
“ 
a] 
ct) 
i] 
“ 
“ 
“ 
it) 
“ 
it} 
oo 
o 
o 
i 
o 
ii] 


o 








340,000 Shares Gomsson Stock out of a total issue of 340,000 omar 
referred ms 50,000 


“ fy “ rt ‘000 


“oe Ld oe “ 


oe ty “ 30 08 it) 
ee e “ 20,000 iy 
“ oe 5,000 wy 


‘ oy 5,000 “e 


7) iT) it) 2,000 iy 
7) 77 7) 1,590 ia) 
ii) t) ii) 1,400 7) 
7) ry ee 600 ir) 
“ if) ey 500 oe 
iT) 7) iii 480 ee 
“ 7) a] 400 Lr} 
‘Ti ify oe 400 iT) 
oe oe oe 300 iT) 
oe iy ee 300 ee 
“ ae iy 200 oe 
oe oe 77 174 iT} 
rT) a7 [iy 168 ir 
it) sé oe 160 it} 
o 7) iz} 120 La 
o Ty 120 it} 
ve ‘ Li 120 Lay 
reer tee * ao 
Pe ~ . 240,000 ‘ 
iT) ye rn 100 bs 
oe oe “ 80 
iT) ii) “ 80 = 
24 Lt) 
Owned 


SA 
— 


eSsneses 
S3388e5 
SSSSSSSES 
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2 
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MEXICAN PETROLEUM COMPANY, LIMITED 


of Delaware and Subsidiaries 
Mexican Petroleum Company, Huasteca Petroleum Company, Mexican Petroleum Corporation. 





ANNUAL REPORT—1916. 





CONSOLIDATED BALANCE SHEET DECEMBER 31 1916. 








ASSETS. 
COST OF PROPERTIES: 

Oil lands and Seeees, welia and other properties... 2... ccc cn cece cc cece cc ccc ccc cece new cc cnc ccccwccccccccceoccocccccesee $64,834,179 62 
OASE It BANDS TRUSTEES UNDER MORTGAGES. .-cccccccccccccccccccecccccccccecwsccncnccesscccescccccesscencece 994,471 06 
INVESTMENTS: 

631.100 08 Qaperionn .—— Company Dl cnticavhcasactnhiithinrtahbasehninantionascinnnnnbnthwaairne® $3} 700 = 

‘ etroleum nsport m Re IT 5k REIS eee A a aa ep MN ph el ae eS ; 

Payment on account of subscription, at per, to $50,000 00 capital stock of Compania Petrolera Maritima.-_.....----- 15,000 00 43,100 08 
CURRENT ASSETS: sesenritia ; 

Neen a a Le kee Dando seandinnn ate ane wnacnnmanninhindaa +758, 

A adnibab ea ideebnidhedtcconcosdncbichinancsinaonahnanits 596.787 12 

ve a oe neni nahé er ettitattmondesacactgusbatthabnounnemapnainn 71,917 27 

ee anaes A dkAae bonne nncrksnbbadenaranesmamndnapns: 2,873,903 19 

ae a bi paw A UES HEME hebnapaorenevadenhansbbnepamiainannéwa 1,194,652 36 8.406.056 17 
MEXICAN GOVERNMENT DUES AND TAXES PAID UNDER PROTEST.....-_-.-.-.----------------------- 1,849,12554 ° - 

secadisendel nhitst ab teaeh delleinteiab tes as caine Madectabicacandaaaipdmebes ane ameidntndirthesie taaid tain anna em ibindhininn dam gin wii ast 837 ,941 28 
Daina 2 saree 
E R A : 
‘repent EE SE CR 6 nce ewnasn etn dnenneen nerd PEEadneedengenanenescoucanersswneesseoees 95-480 99 + 
ee ee ne ee ne ee ee ee ——————_ 131,716 06 
$77,191,589 73 
LIABILITIES. 


CAPITAL STOCK: 
Mexican Petroleum Company, Ltd., of Delaware: 
I tee I i i os ee mewmetaensuunes dub’ $39,232,000 00 
120,000 shares 8% non-cumulative preferred stock of $100 each 


SOO 


$51,232,000_00 
Mexican Petroleum Company (Cal.): 
I MIE oi. nen cu a omcamnmenneupinn ee adghen mbmm peed be debniiiniiniies topo w oeinde tdi tina deleietinisis diate $6,576,994 00 
Stock owned by Mexican Petroleum Company, Ltd., of Delaware, deposited with trustee as col- 
lateral under first lien and refunding deed of trust.................-..--------------.-- $6,248,175 00 
FS c.cncnnnnvbege bmn denna AA eedn Rw ekntis met 246,498 00 
6,494,673 00 
TT 82,321 00 
Huasteca Petroleum Company: 
I A allan i clere ige ell ai aati deh ann nw is wee iaierege Meiiesini iil aiell $14,680,600 00 
Less: Stock owned by Mexican Petroleum Company, Ltd., of Delaware, deposited with trustee as collateral 
ee ee es Gis SU CNN OE i ce cedncnnnbdondstlbintinctocccnnscesssedawenudsabbnaketenia 14,678,100 00 
2,500 00 
$51,316,821,00 
BONDED DEBT: 
Mexican Petroleum Company, Ltd., of Delaware, First Lien and Refunding Sinking Gold Bonds: 
I a a ere Saal caret ales MAM te alee delle nthia neni eoes pi pemieiienien ital $2,000,000 00 
ams: Canceled by purchase through sinking fund... ccc nc cc cwnn enon ene $1,058,000 00 
Neen en se esnattibbémebadddimddensidnatibansicnowin r 
treasury 1,116,000 00 
—_—_—_— 884,000 00 
as si aA thts bavinen a dine tmaieeisictininipmann aaa $1,940,000 00 
Less: Canceled by purchase through sinking fund__.......-.......-.-.----------- $1,051,480 00 
i: Sci I st acclaim Mcik Gelle a tieeidibeadlate initia lecilaniatea aiihiniey io whch aan oer een nmin es lian 1,940 00 
1,053,420 00 
— 886 ,580 00 
Nn a Ee i eee engin mnwdinminimbinmiieeamll $2,000,000 00 
Less: Canceled by purchase through sinking fund__.....-.--..-- ~~~ ee $877 ,000 00 
i NER AER PE ARS IE REE PIER ES, LET TE EIT Godt EE 56,000 00 
933 ,000 00 
1,067,000 00 
$2,837,580 00 
Mexican Petroleum Company (Cal.) Sinking Fund 6% Gold Bonds (1910): 
Di Mic. aice edu da die dian tdkemebeieedadadddaleadhbctdankanwnownseccussepbinneen $2,000,000 00 
Less: Canceled by porcess through ss ERS SS CE Sy $320,000 00 
Bonds belonging to the Mexican Petroleum Co., Ltd., of Delaware, and deposited 
with trustee as collateral under first lien and refunding deed of trust_.______ 1,598,400 00 
1,918,400 00 81,600 00 
Huasteca Petroleum Company and Mexican Petroleum Company, Ltd., of Delaware, Joint 6% Gold bonds: ; 
yi TES Sa REG CRIES NGS BOOP SMR IRPOIRS Cebit Nt PC Ha EERE aga Pa ee ae ae ae eGR ip $1,000,000 00 
pa ER fe RS TS TS eR eda ale ee ee a $255,300 00 
Bonds belonging to the Mexican Petroleum Company, Ltd., of Delaware, and de- 
osi with trustee as collateral under first lien and refunding deed of trust 295,000 00 
in IN ko ck Ie i cos os saan db aims igs a chiplabteailee st Sees ic ae eee ein eden a bene ceenee 80,300 00 
730,600 00 
ad 269,400 00 
Huasteca Petroleum Company Coast Pipe Line First Mortgage 6% Gold Bonds: 
SENTERO EDINA, |, Me UREA Ee ats at RE ea a epee ST $2,000,000 00 
ee I OR ON in in, ces esac niberbn ache Dae enn memecs $324,500 00 
Owned by Mexican Petroleum Company, Ltd., of Delaware, and deposited with 
trustee as collateral under first and refunding deed of trust_...............-_ . 1,000,000 00 
1,324,500 00 
Oe 675,500 00 
Huasteca Petroleum Company First Mortgage 6% Gold Bonds: 
NS SPREE GAL LA GAEL LILLE LE BS LM Ey 5 OEE OLEAN ET $3,145,000 00 
Less: Bonds yoy to Mexican Petroleum Company, Ltd., of Delaware, and deposited with trus- 
tee as collateral under first lien and refunding deed of trust............--....----_-___- 3,145,000 00 3.864.080 00 
CURRENT LIABILITIES: as 
ee ees eereennns Os Treen CaORG oa on cicnnnccedosis nmi becubabnn wee nsec bnnne i $1,034,362 78 
EE I oS ots da cule Skea alo nucle lamb www idine bp ec eiceee wei cde en le, <a Peed ane Ae ley 7.162 55 
EE RR NG IT LE GE NMG IS LMS TENCE tp ie AAI F595 7. PIE RRS ES 69,317 70 
Accrued to holders of Coast Pipe Line bonds participation certificates_................_._---------------------- 22,373 25 
III AE ER EIN i BOE EGR SERINE LIN PAE ARLHS NIC En oe Tite im Ane 29 ea 209,120 00 
SPECIE GR DOCTIETOR SUOEE HOURS FOMMIEN BIOL occinccccccesccctstadbéwiasocsddsvsscdidicudsbanssbnunksdnaneed ; 00 
RESERVES: SABI 
NE ig SET ES AER POU AME LIS ih 2 RNB Re eerie aE EADS CRA. hardy Gy PRY RD oe feed he $2,067,318 79 
ee SE Oa hk id es cies aie ine tiene cs tehh Ah dsc tl hls ws edna she dnt Ain ng eps tess ae tonics do dgaininteabin, calc ute ea 152,165 61 9.484 
ae a err tans, 2 eR ee SM Gs Goa eee came ——. BBA 


$77,191,589 73 





We have examined the books of the Mexican Petroleum Company, Limited, of Delaware, the Mexican Petroleum Com California) , the Huasteca 
Petroleum Semnpeny and apts pony oh Petroleum Corgerens om for the year ending asenber $1 1916 from which the above coma idated sh 
ation of the oii inventories has been changed during the year and the tiocke at Dane ve been to cost of properties. 

and 


Mexican Government dues and taxes under protest the war claim msidered collecti Company’ and carried at fifty 

cents United States currency for the Mesicun cos the dues and taxes ha ing boon in Mexican gold and tho claim lodged’ that tania,” Gano 
have been apportioned between construction and operat , on the the direct ture on these accounts. 

om pubaees Sp Chee Homerks, we certify that, in our opinion the consolidated balance sheet shows the true financial position of the Companies 


Los Angeles, Cal,, March 29 1917. 


(Signed) PRICE, WATERHOUSE & CO. 
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CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDING DECEMBER 31, 1916. 


Cs san tiiad £5. 6 ii dd eee pn wdbien $7,154,830 37 

Net increase in oil storage during year__......-..._._.__- 2,513,633 51 
Ree cos ds. code ie bcanuSdinbcciudosdewnddbds $9,668,463 88 
Deduct— 


Dperating expense 


I cE cid cin nal Ninn an lial cementite iatiiia ence tities 000 
Paid to holders of Coast Pipe Line bonds par- 
ticipation certificates...................<- 34,516 
Income tax paid and accrued__._.........--. 215,757 09 


2,259,651 92 

$7 408,811 96 
$238,738 72 
17,013 28 


Deduct— 
ees eats Gearon 
De BEE UE ans dscoackhbdadudcadabe 
~ — 255,752 00 


Profit for the year carried to surplus__.....-...------- $7,153,059 96 


Los Angeles, California, April 28 1917. 
To the Stockholders of the Mexican Petroleum Company, 
Limited, of Delaware: iat 

The Mexican Petroleum Company, Limited, of Dela- 
ware, was organized on February 16 1907. The purpose of 
its organization was to permit of the joint management and 
financing of several operating petroleum companies, the 
capital stocks of which were owned largely by the same 
individuals. The operating companies referred to are the 
Mexican Petroleum Company (California), the Huasteca 
Petroleum Company, the Tamiahua Petroleum Company, 
the Tuxpam Petroleum Company, and the Mexican Pe- 
troleum Corporation. The Mexican Petroleum Company, 
its oldest subsidiary, was organized on December 20 1900. 

This consolidated statement and report, therefore, is the 
fifteenth annual statement of the Mexican Petroleum Com- 

any (California), the ninth annual report of the Huasteca 
Potrelaunts Company, as well as of this company, and the 
second annual statement of the Mexican Petroleum Cor- 
poration. The Mexican Petroleum Company, Limited, 
owns over 99% of the stock of the Mexican Petroleum Com- 
pany (California), and 100% of the stock of each of its other 
subsidiaries. A reference to the Consolidated Balance 
Sheet will show— 


Assets __.-.--.------------------------------- $77,191,589 73 
as compared with 70,662,799 98 for 1915 


The surplus for $7,153,059 96 

Oh COMUNE WES noche bkgaséeeeendascee 2,888,100 71 for 1915 
- The gross carnings for the year 1916 were___.-.-- $9,668,463 88 

OS COMMBOIEE WIG. 65 cb ncnteoscwnccscessosossn 5,000,889 06 for 1915 


PHYSICAL PROPERTIES OF THE COMPANY. 


There have been some considerable additions made to 
the physical properties of your Company during the year 
1916. Those sAditions are represented largely by lands 
acquired and improvements made for distributing stations 
at the following points, to wit: 

At Carteret, New York Harbor, 334 acres of land with 
improvements valued at $1,745,136, of which $554,400 95 
was expended during the year 1916. At Chelsea, Boston, 
Harbor, 23 acres of land with an expenditure of $210,443, of 
which $197,683 61 was expended in 1916. At Portland, 
Maine, 27 acres of land with an expenditure of $181,029, of 
which $6,758 81 was made during 1916. At Providence 
Rhode Island, 62 acres of land with a total expenditure of 
$296 342, of which $141,699 32 was made during 1916. At 
Destrehan, Louisiana, 20 miles north of New Orleans, 1,012 
acres of land with total expenditures of $1,282,316, of which 
$289,489 06 was made in 1916. At Tampa, Florida, 17% 
acres of land, with total expenditures for land and improve- 
ments of $75,709, of which $24,962 83 was made in 1916. 
At Jacksonville, Florida, 15 acres of land, with a total cost 
for land and improvements of $57,687 made during 1916. 
At Norfolk, Virginia, 82 acres of land were acquired for 
total expenditures of $126,000 during 1916. 

The above mentioned B yeeng tas represent a total expen- 
diture of $3,974,662, and are indispensable to the carrying 
on of the business of distributing the various petroleum 
products of your ove i to customers through the ports 
where they are situated. In Mexico no additions have been 
made to the extensive oil acreage heretofore owned by your 
Companies. Seven hundred and fifty acres of very neces- 
sary and advantageously situated harbor front lands have, 
however, been acquired on the south bank of the Panuco 
River, adjoining your Terminal property, which will ac- 
commodate 1,500, barrels of storage thirty metres above 
the level of the sea, from which steamers can be loaded at 
the se ths yr Desette Poon oe ‘This nang o — 
space for storage for the toppl t. ong the 
water-front 1,500 feet of wharf is being ult, thus increasing 
over 100% the eR remehee of your Company. The 
total wharfage of the ——~ permits the loading of five 
tank steame s at a time. These lands were acquired under 
thirty-year lease, on advantageous terms. 


DEVELOPMENT. 

In addition to the great Cerro Azul well which was brought 
in on the tenth day of February 1916, and which was pro- 
ducing at the rate of 261,000 barrels a day when it was shut 
in, another producing well has been added to the list and 
to the potential capacity of your oil wells. During 1916 a de- 
velopment was commenced on a portion of your property _- 

i rim of the 





production of 10,000 barrels a day, which has gradually 
increased to 15,000 barrels a day. In any Ce eeptmce o | 
district of the United States such a well would be r di 

as a very welcome bonanza; but with your Companies’ wells 
having already a potential production equal to six times its 
pipe-line capacity, the bringing in of Chinampa No. 1 
merely adds to an unavailable surplus, meanwhile demon- 
seating the potentialities of your ore No other 
oil well development has been concluded amywhere upon 
your properties. 


PRODUCTION AND SALES. 
The production of the wells of your Companies for -the 
year 1916 was 12,862,973 barrels, an increase over that of 
1915 of 4,937,948 barrels. The increase represents only 
the difference in the amount of available storage in 1916 
over the previous year, plus the increased capacity of the 
available transportation facilities. It should be remembered 
that while the present capacity of your pipe-lines is limited 
to about 70,000 barrels a day, even the full capacity of the 
lines cannot be taken advantage of unless the storage and 
transportation facilities will take care of the oil delivered. 
It was expected early in the year 1916 that the sales and 
movement of oil would be much greater than was realized. 
Contracts already made early in the year provided for the 
sale and delivery of 11,650,194 barrels of petroleum of var- 
ious grades. The close of the year found the company 
short on its deliveries more than 1,500,000 barrels, and 
short on expected deliveries over 2,300,000 barrels. This 
shortage of delivery and sales, and consequent disappoint- 
ment in realization of earnings, was due to several causes 
over which your management had no control. Three tanks ° 
steamers, one already in commission and operating, and 
two new steamers not yet received, all of which floated the 
British flag, were requisitioned early in 1916 for govern- 
mental use, thus reducing your expected marine transpor- 
tation facilities by more than 20,000 tons carrying capacity. 
The floods coming down the Panuco River deposited silt to a 
considerable depth on the bar at its mouth, thus reduci 
the draft over the bar and the carrying capacity of all ‘of 
your steamers, and necessitating great delay in loading 
outside of the bar. 

By arrangement with the authorities, a contract was let 
in March of this year to an American dredging concern, to 
dredge out the bar and make a channel up the Panuco 
River above your Company’s wharves, to a depth of ten 
meters. The money to pay for the work done under the 
said contract is being furnished pro-rata, according to their 
shipments, by the various oil companies exporting oil from 
Tampico Harbor. Your Company’s proportion is 33 1-3% 
of the whole. One hundred thousand dollars per month 
is thus being advanced by all of the companies to pay for 
said work. The work is being pushed rapidly, with the 
result that steamers can already cross the bar with greater 
draft and move oil more economically than formerly. The 
completion of this work will increase the moving capacity 
of your fleet not less than 10%. 

In June of last year several of your steamers were occupied 
for many days in transporting to American ports several 
hundred American citizens who became convinced suddenly 
that they desired to visit the United States without delay. 

These and other difficulties caused the shortage in de- 
liveries above referred to, with some inconvenience to your 
customers and disappointment to the management and to 
the stockholders. If these difficulties had not occurred, 
or could have been avoided, the forecast as to earnings for 
1916 as compared with 1915 would have been realized. 

Approximately 45% of the oil produced and sold during 
1916 was refined before selling. The refined product is a 
crude gasoline, which constitutes about 10% of the bulk of 
the crude oil and has a Beaume gravity of about 60 degrees. 
Aready market for this was had with one of the large refining 
companies of the United States, to which 20,000,000 gallons 
was sold and delivered in 1916. The residium resulting 
from this process of refining is an ideal fuel, suited either 
for marine or land uses, which also finds a ready market 
now at any port in the United States and South America. 
Deliveries in 1916 totaled 5,000,000 barrels. The refining 
plant has been largely increased, and this year its product, 
which is selling at a somewhat better price than last year, 
will represent a much larger proportion of the Company’s 
earnings. At the present time about 100,000 barrels of 
gasoline is being produced and sold monthly. Approxi- 
mately 35,000 barrels per day of crude and fuel oil is like- 
wise fae. sold. The quantity is limited to this amount 
until additional tank steamers are acquired... Five new tank 
steamers are due to be delivered to your Company by the 
Pan American Petroleum & Transport Company, during 
May, June and July. Five additional steamers are due in 
September, November, December and January. The 
carrying capacity of the first five steamers will be nearly 
350,000 barrels, and their use, in addition to those already 
in commission, should increase the present rate of sales from 
55,000 barrels to 75,000 barrels daily. With all of the 
steamers be built and to be delivered before February 
of er ang it should be possible for the Company to de- 
liver fully 100,000 barrels ver 4 to the average distant Ameri- 
can port. Such deliv equalize the capacity of the 
pi es with that of tank steamers, and will necessi- 





our Casiano lands, and just outside of 
peg Caer ming once yey nl gy Rome ge Ho ta Rag 
was drilled in during March of this year, with an initi 





tate the building of additional pipe-li : 
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LOCAL CONDITIONS IN MEXICO. 


Notwithstanding the disturbed conditions in Europe and 
the uncertain and unsatisfactory conditions in many parts 
of Mexico, your management has not found it difficult to 
continue the operations of your properties, nor unsafe to 
visit and inspect them and supervise the work thereon dur- 
ing the entire year. During the month of November 1916 
the president of your Company, accompanied by several 
of the officers and some stockholders, with their wives, | 
visited Tampico by sea and went to the various parts of | 
your properties, including Ebano, thirty-eight miles west of 
Tampico, and Casiano and Cerro Azul, ninety miles to the | 
south. The traveling to the interior was done without | 
arms, without a guard, wholly unprotected and with no 
expectation of other than the very best of treatment from 
the people who might be encountered, in which we were not 
disappointed. Another trip of inspection was made during | 
the month of March 1917, covering the same ground. The | 
party, fifteen in number, included the president, two vice- 
presidents and several large stockholders of your Company, | 
also representatives of several influential New York finan- | 
cial houses and journals, and some California oil men, not | 
interested in your stock. As to the physical condition of 
the property, the ‘‘esprit’’ and optimism of the local manage- 
ment, the demeanor and attitude of the people of the coun- 
try, and the prosperous and active appearance of the vicinity 
and business generally, and especially that of your Com- 
panies, all the visitors expressed themselves in the most | 
enthusiastic language. 


FORECAST. 


The gross earnings for the first quarter of 1917 were 
$3,490,905 65, of which amount $2,226,261 02 is net. 

There are many assurances that the statements for this 
year, and many coming years, will show marked and con- 
tinual increase in the volume of business done by your 








Company and in its earnings. 


The essentials for such increased business and prosperity 
may be enumerated as follows: 
he practically inexhaustible supply of crude oil to be 
recovered from the properties owned by your Companies, 
as demonstrated by the developments upon and in the 
vicinity of the same, by your own wells and those of your 
immediate neighbors. 
The great surplus production of crude petroleum now 


| available, amounting to over 300,000 barrels daily, from 


wells already drilled and under perfect control, ready to 
yield their full quota of oil in response to the simple turning 
of a valve-stem. 

The great world-wide and growing market for petroleum 
products, increasing apace as additional fuel-oil-using- 


machinery of every class is being invented and manufac- 


tured to meet the needs of civilization. 

The motor car and auto-truck have not alone been re- 
sponsible for the increased demand for motor spirits and 
lubricants. The tractor, which operates the plow, cultivator, 
harvester, threshing machine, and which will be used to break 
the soil, cultivate and harvest the crops of all the farming 
lands of the earth; the oil-using boiler on the passenger 
and freight steamer and on the battleship, and the marine 
Diesel motor on the slower going freighters, carrying on and 
protecting the commerce of the future, on the Seven Seas, 
all tend to make the market for petroleum products fully 
equal to any possible supply that may be developed. The 
increase in the tanker tonnage available for your Company 


_ will greatly augment the earnings for 1917 over that of 1916, 


and will increase still more that of 1918 over that of the 
present year. 

It might be added, also, that the trend of public affairs 
in the United States, Mexico and the rest of the world, is 
such as to warrant increased confidence in the security with 
which your Companies may develop their properties. 

Respectfully submitted, 
E. L. DOHENY, President. 











ELK HORN COAL CORPORATION 


(Organized under the laws of West Virginia.) 


OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF ITS SIX PER CENT NON-CUMULATIVE PREFERRED STOCK AND COMMON STOCK. 





% 





New York, May 161917. | 

Elk Horn Coal Corporation hereby makes application to | 
have listed on the New York Stock Exchange $6,600,000 of | 
its Six Per Cent Non-Cumulative Preferred Stock (of an | 
authorized issue of $6,600,000), consisting of 132,000 shares | 
of the par value of $50 each, and $12,000,000 of its Common | 
Stock (of an authorized issue of $22,000,000), consisting of | 
240 000 shares of the par value of $50 each. All of said stock | 
is issued and outstanding in the hands of the public. 

All of said stock is fully paid and non-assessable, and no 
personal liability attaches to the holders. 

Elk Horn Coal Corporation was organized under the laws 
of the State of West Virginia on November 17 1915, with an 
authorized Capital Stock of $28,600,000, consisting of $6,- 
600,000 of Preferred and $22,000,000 of Common Stock. 

Duration of charter fifty years from November 17 1915. 

Elk Horn Coal Corporation was organized for the purpose 
of acquiring, and did acquire, all the property, assets and 
business and assumed the liabilities of the Elk Horn Mini 
Corporation, Elk Horn Fuel Company and Mineral Fue 
Company. 

The Corporation, in accordance with the terms of its char- | 
ter, is engaged principally in the business of owning, holding 
and leasing coal and other mineral lands, mining, shipping | 
and selling coal and other mineral products, and has the right | 
to operate or drill for, sell and distribute petroleum, oil and | 
natural gas. 

The charter provides, as to the preference of the Preferred 
Stock, as follows: 


The holders of the Preferred Stock shall be entitled to receive and the 
corporation shall be obligated to pay, but only out of the surplus profits 
of the corporation, dividends at the rate of Six per Cent per annum, and 
no more, payable semi-annually or quarterly in each year before any divi- 
dends shall be paid upon or set apart for the Common Stock for such year. 
The dividends on such Preferred stock shall not be cumulative, that is, 
any deficiency from the full rate of Six per Cent in any one year shall 
not be made up in any future year. The remainder of the surplus applicable 
to the payment of dividends shall be distributed as dividends to the hold- 
ers of the Common Stock as and when the Board of Directors shall deter- 
mine, except that the holders of the Preferred Stock shall share equally with 
the Common Stock in all dividends paid for any year after the Common 
Stock has received dividends at the rate of Six per Cent per annum for such 
year, so that out of all dividends in excess of Six per Cent on the Preferred 
Stock and Six per Cent on the Common Stock paid for any year, dividends 
declared and paid for such year shall be at the same rate upon the Preferred 
Stock as upon the Common Stock. 

Upon any dissolution or liquidation of the corporation, or upon any dis- 
tribution of capital, or in the event of the insolvency of the corporation, 
there shall be paid to the holders of the Preferred Stock fifty-six and one- 
quarter dollars ($56.25) per share before any sum shall be paid to or any 
assets distributed among the holders of the Common Stock, and after such 
Payments to the holders of Preferred Stock, all remaining assets and 
funds of the corporation shall be paid to the holders of the Common Stock 
according to their respective shares. 





Preferred Stock 


The holders of shares of Preferred Stock shall have the same voting rights 
as the holders of Common Stock, but in case at any time or from time to 
time any default shall have been made and shall have continued for the 
period of one year in the payment of dividends at the full rate of Six per 
Cent per annum on the Preferred Stock, the holders of Preferred Stock at 
their option shall have the sole voting right in the election of Directors 
at the next annual meeting thereafter. The whole of the Preferred Stock, 
or any part thereof, may be redeemed at any time at the option of the Board 
of Directors, upon sixty days’ previous notice in writing to the holders of 
record of such stock, given in such manner as may be prescribed by the 


| By-laws, by paying therefor in cash the sum of fifty-six and one-quarter 
| dollars ($56.25) for each share of such Preferred Stock of the par value of 
| Fifty Dollars ($50) per share. 


If at any time less than the whole of the 
Preferred Stock then issued and outstanding shall be called for redemption 


| only such proportion of said Preferred Stock held by each Preferred stock- 


holder shall be redeemed as the total amount of stock then called for re- 
demption shall bear to the total amount of Preferred Stock of the corpora- 


| tion then outstanding; except that whenever such proportion results in a 


fractional part of a share, then the proportion of such Preferred stockholder 


| shall be increased or decreased so as to result in the nearest whole number 
| of shares so to be redeemed. As such stock is so redeemed, each certificate 


therefor shall be canceled. 


_ The following is a statement as to organization, capitaliza- 
tion and funded debts of the companies whose properties 
have been so acquired: 


ELK HORN FUEL COMPANY. 


Organized Feb. 3 1913 under laws of State of West Virginia. Dissolved 
March 29 1916. ° 
Outstanding 
Authorized. Issued. Apr. 30°17. 
$7,000,000 $7,000,000 None 
Common Stock 19,000,000 19,000,000 $463,900 
Five-Year 5% Convertible 


Notes, dated May 1 1913, matur- 
ing May 1 1918 4,000,000 4,000,000 *$1,904,500 


* The remainder were converted into stock of The Consolidation Coal 
Company as per terms of Elk Horn Fuel Company Mortgage. 
T Certificates for 4,639 shares of Common Stock of Elk Horn Coal Cor- 
ation have been issued and are held by the Trustees in dissolution of 
Ik Horn Fuel Company for the retirement of such outstanding Elk Horn 
Fuel Company Common Stock. 


MINERAL FUEL COMPANY. 


Organized under laws of State of West Virginia, Feb. 5 1913. Disolved 

March 30 1916. 
Outstandin 
Apr. 30 "17. 
None 


Authorized. Issued. 


Capital Stock $1,200,000 $1,200,000 


Thirty-year Sinking Fund 5% Gold 
Bonds dated May 1 1913, maturing 
May 1 1943 1,200,000 


* The remainder have been retired and canceled. 


ELK HORN MINING CORPORATION. 


Organized under laws of State of Virginia, July 17 1913.YDissolved 
Dec. 27 1916. 


1,200,000 *$475,000 


$1,500 
1,875,000 
*2,475,000 


None 
* Retired at organization of Elk Horn Coal Corporation. 
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The Capital Stock of Elk Horn Coal Corporation was issued 
as follows: 
$50 Par Value Share. 
Issued for— Preferred. "Cemenen. 
Ik, Horn Fuel Co. Preferred Stock $6,000,000 
UBLU0 DOP VANIO CBE) os cctneuen cneadenotce $5,100,000 
On the basis of 1.7 shares ($50 par value each) 
« Elk Horn Coal Corporation Preferred Stock 
& and .3 shares ($50 par value each) Elk Horn 
Coal Corporation Common § for 
§ share Elk Horn Fuel Co. Preferred Stock 
* ($100 par value each). 


Elk Horn Fuel Co. Common Stock $18,000,000 
GEL0O DOP FEM AND, cnc dccbedecudece cane 
On basis of one share Elk Horn Coal Corporation 
Common Stock ($50 par value) for one share 
Elk Horn Fuel Co. Common Stock ($100 par 
H value). 
Plan provided for the retirement by Elk Horn 
Coal rporation of sufficient of the Preferred 
and Common Stock of Elk Horn Fuel Company 
to make the Seeenenet, copmalinnsne of that 
pen wf $6,000,000 of erred and $18,000,- 
000 of Common Stock. Elk Horn Coal Cor- 
poration then uired all the properties and 
assets of the Elk Horn Fuel Company, subject 
to its Five-Year 5% Gold Notes outstanding, 
on above basis. Eik Horn Coal Corporation 
received the conveyance of the properties of the 
Mineral Fuel Company, subject to $1,200,000 
5% Thirty-Year Gold Bonds of that Company 
which were outstanding, these bonds being as- 
sumed by Elk Horn Coal Corporation. Of that 
amount $725,000 have been retired since the or- 
ganization of Elk Horn Coal Corporation, leav- 
ing $475,000 outstanding April 30 1917. 


Elk Horn Mining Corporation Preferred Stock 

$1,500,000 ($100 par value)____.....-.----- 

On basis of two shares Elk Horn Coal Corpora- 

tion Preferred Stock ($50 par value each) for one 

share Elk Horn Mining Corporation Preferred 
Stock ($100 par value). 


Elk Horn Mining Corporation Common Stock 
$1,875,000 ($100 par value each)__________- 
On basis of 32-50ths of a share of Elk Horn Coal 
Corporation Common Stock ($50 par value each) 
for one share Elk Horn Mining Corporation 
Common Stock ($100 par value each). 
Elk Horn Mining Corporation property was so 
acquired by Elk Horn Coal Corporation subject 
to $2,475,000 Elk Horn Mining Corporation 
notes which were paid by Elk Horn Coal Cor- 
ration and certain claims of underwriters of 
lk Horn Mining Corporation which were met 
by Elk Horn Coal Corporation. 


Common Stock used to pay certain expenses and 
obligations incurred in putting plan of incor- 
ee eee ere ee 


Total issue of Elk Horn Coal Corporation Stock _ 
Reserved for conversion of 10-Year Sinking Fund 
6% Convertible Gold Notes__.......-...--- 


RE RR. c.. daca cedebo dba cenwesasn 


$900,000 


1,500,000 


iain Rae 1,500,000 
$6,600,000 $12,000,00 
ina ecmaden 10,000,000 
$6,600,000 $22,000,000 


Elk Horn Coal Corporation owns or leases the following 
acreage: 














Own Leased. 

County— Mineral. Fee. Surf Total. 
lS 90,690.98 11,057.43 -_..- a= 101,748.41 
Letcher, Ky... 986.18 4,128.52 543.48 bakes 5,658.18 
oS ree 23,144.16 a ee em ane jaan 24,268.97 
1 aS 20,235.60 ED: <i Sn tenser Rig 20,845.25 
Magoffin, Ky___--- eee” S etecce  eskek iam 27 ,864.35 
Johnson, Ky_____-_- Beet ee tiscunce . *eabale lati 8,077.78 
eee. W. VEc. <aannnw SR SELEe) |. omcee ane 12,246.17 
es Es ae” crnuww a poe ,133.50 
Os West Svincnas CU sek) Vankoe 650 650.00 

170,999.05 32,300.08 543.48 650 204,492.61 


The main operations of the Corporation are in the State of 
Kentucky. 

There are three veins of bituminous coal on the property, 
known as Elkhorn Number 1, 2 and 3. Each vein is bei 
worked at various places on the property. The coal wil 
average four feet in thickness. 

In estimating the amount of coal contained in the above- 
mentioned acreage, considering the same to be in round num- 
bers 200,000 acres, while a great part of the area contains 
several veins of coal, one only is considered in figure below. 
Erosion by calculation, where actual surveys have been 
made, varies from 0 to 30%, from which it is fair to assume 
that erosion would average 15% over the entire area; de- 
ducting this amount would leave a solid coal area of 170,000 
acres. 

The specific gravity of the coal has been found to be 1.27, 
making the coal weigh 79.35 pounds to the cubic foot in the 
solid; assuming the average thickness of the one vein to be 
en feet, there would be 6,913 tons of coal per care in the 
solid. 

Actual results obtained in the field show the recovery of 
90% in mining; using 85% would give an actual yield of 
5,876 tons per acre and a total of 998,920,000 tons. 

A representative analysis of the coal is given below: 





I ee a BN Jee 1.75 
I I 34.52 
F OSs ae EO RP Sle SE CME S: 59.77 
Sulpber seed apse get nninn souede o~ = ro 
A ES CE AR SE 9 A Sie he Lae aS j 
Sg, ES TEATS ER Sees ee 14,648 


The coal is of exceptional quality, especially for coking and 
metallurgical purposes. 

This territory is served by three transportation lines: 
The Baltimore & Ohio Kailroad, the Chesapeake & Ohio 
Railway and the Louisville & Nashville Railroad. There 
are under construction four mines on the Baltimore & Ohio 
Railroad; in operation, seven mines on the Chesapeake & 
Ohio Railway and seven mines on the Louisville & Nash- 
ville Railroad, which last year produced approximately 
1,300,000 tons. ' 








At the mines on the Baltimore & Ohio Railroad in Kentucky 
there are the towns of Wheelright and Jacks Creek; at the 
mines on the Chesapeake & Ohio Railroad there are the towns 
of Wayland, Estill and Garrett; at the mines on the Louis- 
ville & Nashville Railroad there are the towns of Fleming, 
Haymond and Hemphill. 

All of the above-mentioned towns are illuminated by elec- 
tric lights and a great number of the houses are plumbed for 
water and heated by natural gas. : 

The estimated life of the property is 768 years, assuming 
that the coal is not worked out any faster than it was last 
year, when the production was 1,300,000 tons; but it is the 
intention of the Elk Horn Coal Corporation to develop addi- 
tional mines and to treble the tonnage, which, of course, 
would proportionately shorten the life of the property. 
In addition to what this Corporation proposes to mine, some 
of the property may be sold and other parts of it leased: 
This will increase the output and shorten the life of the prop- 
erty in accordance with whatever tonnage is mined. 

. M Na annual production of the properties since 1913 is as 
ollows: 


oie mae MONOD... ancaccacecud 15,416.91 
re ahah nubackada acu ee 329,420.22 
rae nw 605,779.86 
a ie aan 1,283 ,945.24 
reat wanes CONUS. occ. cceocace 361,955.26 


The properties of this Corporation in West Virginia com- 
prise approximately 15,300 acres in Randolph and Upshur 
Counties, on the left fork of Buckhannon River, and extend 
along this stream on both sides from its mouth at Alexander, 
on the Pickens Branch of the Baltimore & Ohio Railroad, to 
its source on Beach Mountain. 

This property isowned in fee. Twocoal seams run through 
this property; one is the ‘‘Sewell’’ and the other the “‘Beck- 
ley’? seam. 

In character, both seams are coking coals of about 39 per 
cent volatile matter, are of excellent quality, low in ash, 
sulphur and phosphorus, will produce coke unusually low in 
these impurities, and have a high heat value; the B. T. U. 
average is a little above 14,400, phosphorus averages .006, 
and sulphur averages .80; on account of the cleanness of the 
seams and the hard, dark slate roof, the coal mined would 
be very free from slate or other foreign impurities. 

' At the present time the mines on these properties are not 
operated. 

In addition to the acreage owned as outlined above, plant 
and equipment and improvements have been made on the 
property to the following extent: 

There are 1,178 dwelling houses at eight mining towns in 
Kentucky and one in West Virginia. The Corporation also 
constructed and owns the following: 


6 hotels 

2 hospitals 

2 meat markets 
7 barns 
15 sand houses 
13 oil houses 


7 store buildings 
3 general office buildings 
13 mine office buildings 
18 powder houses and magazines 
4 cap houses 
16 blacksmith and machine shops and 


equipment 1 ice plant 
4 supply houses 1 vault 
2 jails 2,200 mine cars 
13 tipples 60 electric pumps 


54 electric motors 
3 electric hoists 
2 rock drills 
1 crab motor 
1 municipal building 


68 electric mining machines 
64 electric haulage locomotives 
1 steam hoist 
7 electric generating machines and 
buildings for same 
5 rope haulage outfits 
15 electric ventilating machines and 
buildings for same 

A transmission line carrying 40,000 volts to the mines in 
Kentucky over a distance of 204 miles was erected by the 
corporation, and the line, together with the right-of-way, is 
owned by Elk Horn Coal Corporation. ‘*’ 

Elk Horn Coal Corporation owns, in addition to the above, 
lighting systems at the various towns, gas lines, water lines 
and wells, sewer lines, tanks and pump houses, railroad side 
tracks, stone crushers, steam generating equipment, trolley 
equipment, both inside and outside the mines, steel rails, 
copper wire, live stock and miscellaneous equipment.@& 

The net earnings of the merged Companies are as follows: 

Elk Horn Fuel Co. Elk Horn Elk Horn Coal 
and Mineral Fuel Co. Mining Corp. Corporation. 
ee ine). hoe oe | ok gem 
1914____221,086 99 $63,892 52* 
1915 --.-i61,604 97 (11 mos.) 4,799 99 (11 mos.) $69,300 56 (1 mo.) tf 

* Began operations in 1914. 

+ Began operations in 1915. 

Elk Horn Mining Corporation and Mineral Fuel Company 
did not pay dividends. Elk Horn Fuel Company paid divi- 
dends as follows: 


In 1913 2%% on its Preferred Stock 
In 1914 5 % on its Preferred Stock 
In 1915 5 / on ite Preferred Stock 


INCOME ACCOUNT, THREE MONTHS ENDED MARCH 31 1917. 














Earnings from all sources__..........--.---- $1,084,289 47 
Operating expenses, taxes, insurance and de- 
SOU GD. cid niin attinwicn éWntiins Hite 418,252 14 
Net earnings from operations.-_-.......--..-.-.------- $666,037 33 
Fixed charges and sinking funds: 
Fixed charges (interest on notes and bonds) $93,699 65 
RN nn ae 13,318 36 
107,018 O01 
Net surplus for January, February aud March carried to 
SO ii ne tt ee A alle ane cba a oe ai $559,019 32 
Profit and loss account, Dec. 31 1916________._______ 313,257 92 
Profit and loss account, March 31 1917..........._-_-- $872,277 24 






















































2142 THE CHRONICLE [Vou. 104. 
—_—_—_ 
BALANCE SHEET AS OF MARCH 31 1917. 
ASSETS. LIABILITIES. 
Capital Assets: Capital Liabilities: 
Real estate and coal lands. _$16,773,134 55 apie! Stock: 
Less reserve for exhaustion. 15,901 76 ommon—Authorized__.......-.-..--- $22,000,000 00 
Pla d equi t $4,157,190 or sp Rene, sr F. 6% ‘Gany: 
nt and equipment_-..__- 157, r. S. F. % Conv. 
Less reserve for depreciation 92,920 76 4.004.900 64 eG ie BS 10,000,000 00 
Stock of other com le DO $20,821,502 43 OustenGiee .. ici ccansaseoe $12,000,000 00 
25,300 shares The Consolidation Coal Co________._.___. Preferred (authorized issue). 6,600,000 00 
7,879 shares Beaver Creek Consolidated Coal Co______- Ten-Year Susiog Tees Convertible 6% Gold 
3,055.64 shares Kentucky River Coal Corp. Common Notes (authorized $9,500,000), due Dec. 1 
3,055.64 shares Kentucky Biver Goal Gorp7 Pr eterred | REST TF | eis Poa Cananeay” iar 
,055.64 shares Kentu ver ‘orp. err orn Fuel Company Five-Year 5% Go 
cS papenenns: lle uatealibas ap lB recA cglcongeme Wobes. due May 1 1918..-.... ---<+--2-- 1,904,500 00 
500 shares York Coal & Coke Co_______._.-...-.---- } Mineral Fuel Co. 30-Yr. 5% Gold 
Assets in hands of trustees of bond sinking fund—Cash- - -_- 901 76 Bonds, due May 1 1943____-.-- $475,000 00 
SAE EP PEL. Cho cnhadbh bocawoadoadbe bacaiiwae 11,092 63 Less bonds in hands of trustees 
Current assets: of sinking fund____._..---- 15,000 00 
Cash on hand and in banks__.___._._____ $340,953 36 ————— 460,000 00 
ROCCE DHOMIVRINO. 5s chan nabadcodiess 799,781 69 ———— 25.7 54, 500 00 
OG DORRIT on Bid cima cin eteoaisirmsn 156,875 00 Current Liabilities: 
Interest receivable accrued._______._____ 6,397 69 Unpaid vouchers and pay-rolis__......--- $74,328 50 
Merchandise stock on hand at cost______. 127,155 03 Accrued Guking OS REE Se EPA 32,841 79 
Material and supplies on hand at cost__._- 178,833 37 Accrued bond interest._........-------- 145,372 91 
I ne oenaran 6,838 25 IE IR a ons wins cous a oe aoa mati es 5,835 12 
Unexpired insurance..................-- 3,498 98 __ 258,378 32 
Treasury stock (100 shares preferred, 191 peers ane 168s GROCEM.. . . Wh wecetakia ds ccecsanebendasee 872,277 24 
ga a ee 9,248 25 
1,629,581 62 
$26,885,155 56 $26,885,155 56 
BALANCE SHEET DECEMBER 31 1916. 
ASSETS. LIABILITIES. 
Capital assets: Capital Liabilities: 
eal estate and coal lands._$16,724,590 63 — Stock: 
reserve for exhaustion. 15,901 76 ommon—Authorized__..........-.-- $22,000,000 60 
$16,708,688 87 Reserved for conversion of 
Plant and equipment_-_-_-_-_- $3,897,579 14 10-Yr. S. F. 6% Conv. 
Less reserve for depreciation 75,816 43 3.821.762 71 Se. ectccnawence 10,000,000 00 
$20,530,451 58 OO EPEAT ABT! $12,000,000 00 
Stock of other companies: Preferred (authorized es eS a ER ae 6,600,000 00 
39,73 shares The Consolidation Coal Co___.....---- Ten-year sinking fund convertible 6% gold 
7,879 shares Beaver Creek Cons. Coal Co________- ~~ notes (authorized $9,500,000), due Dec. 1 
3,055.64 shares Kentucky River Coal Corp., Common eae Ss So Sa SR PE $4,790,000 00 
ER eal AR ERI SE OES IB SES ae ee Bk STS 5,943,539 86 | Elk Horn Fuel Company five-year 5% gold 
3,055.64 shares Kentucky River Coal Corp., Preferred Benen ee BOAT 2 TOLG.... «+ nnccencaneoe sn 3,551,500 00 
PEER ARES Ree Se CR ee ey ee Mineral Fuel Co. 30-yr. 5% gold 
500 shares York Coal & Coke Co.._.........-.... notes, due May 1 1943____-__- $475,000 00 
Assets in hands of trustees of bond sinking Funds—Cash- -__ 901 76 Less bonds in hands of trus 
SE FL ee eae 16,224 74 RR 15,000 00 
Current assets: 460,000 00 
Cash on hand and in banks__........-.-- $338,227 72 —_———_——-$27 ,401,500 00 
INI. CU i aus seepsiner thin wiles tte 556,738 39 Current Liabilities: 
ES SARA LLL EELS 157,833 34 Unpaid vouchers and pay-rolls__......._- $111,245 19 
Interest receivable accrued__._..._..._.. 5,869 66 Bees sinking funds... .. .ccsesecccoce ,023 43 
Merchandise stock on hand at cost______-_ 141,832 20 Accrued bond interest..........----- 55,766 40 


Material and supplies on hand at cost____- 185,022 3} 


rE I a es asin 9,415 
Unexpired insurance premiums_________-_ 5,987 35 
Treasury stock (100 shares Preferred, 191 

SGN CREE oi ciccknancnceusbawud 9,248 2 


1,410,175 00 
$27,901,292 94 


INCOME ACCOUNT DECEMBER 31 1916. 
Earnings from all sources. _..............-- $2,457,453 09 
Operating expenses, taxes, insurance and de- 

1,349,133 13 


ER Se ARES AE ae 
Net earnings from operations................-.---...- 
Fixed charges and sinking funds: 


$1,108,319 96 


Fixed charges (interest on notes and bonds) $438,224 86 

8 | Ee ae aaa 30,487 24 
468,712 10 
Net puplee SS I EEE OLIN L INS APPS $639,607 86 
Less dividends declared on preferred stock for year 1916____ 395,650 50 


Net ouppas for the year carried to profit and loss $243,957 36 
Profit and loss account Dec. 31 1915*--..-_..---.--- 2. 69,300 56 


$313,257 92 


* Corporation organized Nov. 18 1915. 





Elk Horn Coal Corporation agrees with the New York 
Stock Exchange as follows: 

Not to dispose of its stock interest in any constituent, 
subsidiary, owned or controlled company, or allow any of 
said constituent, subsidiary, owned or controlled companies 
to dispose of stock interests in other companies unless for 
retirement and cancellation, except under existing author- 
ity or on direct authorization of stockholders of the com- 
pany holding the said companies. 

To publish at least once in each year and submit to the 
stockholders at least fifteen days in advance of the annual 
meeting of the corporation, a statement of its physical and 
financial condition, an income account covering the previous 
fiscal year, and a balance sheet showing assets and liabilities 
at the end of the year. 

To maintain, in accordance with the rules of the Exchange, 
a transfer office or agency in the Borough of Manhattan, 
City of New York, where all listed securities shall be direct] 
transferable, and the principal of all listed securities with 
interest or dividends thereon shall be payable; also a registry 
office in the Borough of Manhattan, City of New York, other 
than its transfer office or agency in said city, where all listed 
securities shall be registered. 

Not to make any change in listed securities, of a transfer 
agency or of a registrar of its stock, or of a trustee of its 
bonds or other securities, without the approval of the Com- 


186,535 02 
313, 


See Se PS MOONE nr ne oem pa eeiesecey 257 92 





transferable, payable and deliverable in the Borough 
hattan, City of New York. : a 

To notify the Stock Exchange of the issuance of additional 
amounts of listed securities, and make immediate applica- 
tion for the listing thereof. 

To publish promptly to holders of bonds and stocks any 
action in respect to interest on bonds, dividends on shares, 
or allotment of rights for subscription to securities, notices 
thereof to be sent to the Stock Exchange, and to give to the 
Stock Exchange at least ten days’ notice in advance of the 
closing of the transfer books or extensions, or the taking of a 
record of holders for any purpose. k ; 

To redeem Preferred Stock in accordance with the require- 
ments of the Stock Exchange. : ‘ 

To notify the Stock Exchange if deposited collateral is 
changed or renewed. : 

The Directors, elected annually, are: G. W. Fleming, 
New York City; Geo. A. Baird, Chicago, Ill.;S. D. Camden, 
Parkersburg, W. Va.; S. P. Fetter, Paintsville, Ky.; J. C. 
Fenhagen, Baltimore, Md.; J. N. Camden, Versailles, Ky.; 
J. W. M. Stewart, Ashland, Ky.; Edward Cornell, New 
York City; Jno. E. Buckingham, Paintsville, Ky.; A. E. 
Nusbaum, New York City; A. H. 8. Post, Baltimore, Md. 

The Executive Committee is: G. W. Fleming, J. N. Cam- 

den and 8S. D. Camden. ; 
. The officers are: C. W. Watson, Chairman of the Board; 
G. W. Fleming, President; Geo. A. Baird, Vice-President; 
J. N. Camden, Vice-President; Edward Cornell, Vice-Presi- 
dent; J. W. M. Stewart, Secretary; J. F. Caulfield, Treas- 
urer and Assistant Secretary. 

The fiscal year of the Company ends December 31. 

The annual meeting of the pear is held at the Com- 
pany’s office, Room No. 1406, No. 14 Wall Street, New York 
City, on the fourth Wednesday in March. 

Certificates of stock are interchangeable between New 
York and Baltimore, Md. 

Transfer Agents: New York, Bankers Trust Company; 
Baltimore, Md., Fidelity Trust Company. 

Registrar: New York, Guaranty Trust Company of New 
York; Baltimore, Md., Mercantile Trust & Deposit Co. 


ELK HORN COAL CORPORATION, 
G. W. FLEMING, President. 


of Man- 





mittee on Stock List, and not to select trustee i 
or director of the com eer pio 


To notify the Stock fixe ange in the event of the issuance 
of any rights or subscriptions to or allotments of its securities 


and afford the holders of listed securities a period 
within which to record their interests after a. orization, 


This Committee recommends that the above-described 
$6,600,000 Six per Cent Non-cumulative Preferred Stock 
and $12,000,000 Common Stock be admitted to the list. 

WM. W. HEATON, Chairman. 

Adopted by the Governing Committee, May 23 1917. 





and that all rights, subscriptions and allotments shall be 


GEORGE W. ELY, Secretary. 














Mar 26 1917.) 
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S. H. KRESS 


& COMPANY 


(Organized under the Laws of the State of New York, and herein referred to as the New Company.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK 
OF ITS SEVEN PER CENT CUMULATIVE 


EXCHANGE IN CONNECTION WITH THE LISTING 
PREFERRED STOCK AND COMMON STOCK. 








New York, May 14 1917. 

S. H. Kress & Company, hereinafter treferred to as the 
“New Company” hereby makes application to have listed 
on the New York Stock Exchange $3,772,400 of its Seven 
per Cent Cumulative Preferred Stock, consisting of 37,724 
shares of the par value of $100 each, with authority to add 
$227 ,600 of said Preferred Stock on official notice of issuance 
in exchange for temporary certificates, and $11,801,600 of 
its Common Stock, consisting of 118,016 shares of the par 
value of $100 each, with sathori¢y to add $198,400 of said 
Common Stock on official notice of issuance in exchange 
for temporary certificates, and with further authority to 
add on or before January 1 1918, $1,000,000 of said Pre- 
ferred Stock, consisting of 10,000 shares of the par value 
of $100 each; making the total amounts applied for of Pre- 
ferred Stock $5,000,000; of Common Stock, $12,000,000, of 
which $4,000,000 of Preferred Stock and $12,000,000 of 
Common Stock has been issued and is outstanding, is full 
paid and non-assessable, and no personal liability attaches 
to stockholders. 

The New Company was organized with perpetual charter 
under the laws of the State of New York on June 21 1916, 
with an authorized capitalization of $17,000,000, con- 
sisting of $5,000,000 Preferred Stock of which only $4,000,- 
000 has been issued, and $12,000,000 Common Stock, all of 
which has been issued. Said corporation was organized for 
the purpose of acquiring, and it did acquire by purchase as 
of December 31 1915, the business, assets and property of 
every character, whether tangible or intangible (except 
real estate and leases at Houston, Texas, and at New Or- 
leans, Louisiana, the portion of said real estate and leased 
premises occupied by the said business having been imme- 
diately respectively leased back to the New Company and 
to its Texas subsidiary company hereinafter described, and 
other property not in excess of $20,000), including the name 
and ey will of S. H. Kress & Company, hereinafter re- 
ferred to as the “Old Company,’ which latter corporation 

been organized on May 17 1907 under the laws of the 
State of New York, having an authorized Capital Stock of 
$500,000, all issued. 

The business transacted by the New Company, and which 
it has carried on since its incorporation, is the same that was 
theretofore carried on by the Old Company. The New 
Company may engage in practically every kind of mercan- 
tile and manufacturing business, and sell goods, wares and 
merchandise of almost every kind, character and descrip- 
tion. Its business is what is commonly known as the five, 
ten and twenty-five-cent store business, but in addition in 
some places it sells higher priced merchandise, and also it 
carries on the mail order business in connection with seven 
of its stores situated at Nashville, Tennessee, Augusta, 
Georgia, Fort Worth, Texas, Little Rock, Arkansas, Wichita, 
Kansas, New Orleans, Louisiana, and Roanoke, Virginia, 
each of said mail order stores being located conveniently to 
serve the surrounding territory. Over a million mail order 
catalogues are each year issued and distributed among 
prospective customers. An extra and sufficient stock of 
merchandise to supply this! mail order business is main- 
tained at the said respective distributing points. At Fort 
Worth, Texas, Little Rock, Arkansas, New Orleans, Louis- 
iana, Roanoke, Virginia, and Nashville, Tennessee, ade- 
quate additional- premises have been secured in which to 
carry on the mail order business alone, and the same course 
will be pursued in the other cities as the growth of the busi- 
ness warrants. Some merchandise, higher priced than that 


sold in the stores of the New Company, is sold in this mail | 


order department. 

At present the New Company operates 130 stores, located 
mainly in the southern and southwestern portions of the 
United States, and employs over 4,000 people. 
stores are occupied under leases with unexpired terms run- 
ning from one to fifty years, and a substantial number of 
these leases have renewal clauses upon reasonable terms. 
The locations are all choice retail locations in their respective 
cities. 

Of the 130 stores, 63 stores are occupied under uniform 
leases, all of which run for five years with assurance of re- 
newals and extensions. The other 67 stores are occupied 
under ordinary leases, it not being possible to obtain uniform 
leases, but agro all of these contain a number of 
clauses which the New Company insists upon, namely, the 
right to assign or sublet without the consent of the landlord; 
also an agreement on the part of the landlord to give the New 
Company at least thirty days’ notice in writi y registered 
mail, addressed to the New York office of the New Com- 
pany, before the landlord may exercise any remedy against 
the New Company; also a standard insurance clause in 
paoenelty all cases, providing that the landlord restore the 

uilding in the event of destruction or injury by fire; also, 


All of these | 


on practically all cases, the landlord has agreed to keep the 
roof and floors in repair and the plate glass insured. 
The following is a list of the cities in which the stores of 
New Company are located, and also those of the Texas 
| Corporation: 





Arkansas City, Kan. Athens, Ga. 
hanute <g Atlanta (2), - 
Coffeyville, ee Augusta, ss 
Emporia, a Brunswick, oF 
Fort Scott, oe Columbus, es 
Hutchinson, ry La Grange, ve 
Independence, os Macon, " 
Iola, “ Rome, sag 
Lawrence, ¥ Savannah, vee 
arsons, 4 Valdosta, ty 
Pittsburgh, 9 Waycross, = 
Salina, ts Anderson, 8. O. 
Wichita, 2 Charleston, * 
Carthage, Mo. Florence - 
Columbia, x Greenville, - 
Jefferson City, ot Spartanburg, v3 
Moberly, ee Asheville, + ae oR 
Nevada, ey Charlotte, ” 
Trenton, Durham, ste 
Bartlesville, Okla. Fayetteville, a 
Chickasha, 9 Goldsboro, “ 
Enid, — Greensboro, ~ 
Guthrie “fa High Point, = 
Lawton, ve New Bern, wi 
McAlester, “Y Rocky Mount, a 
Muskogee, + Salisbury, ng 
Oklahoma City, ‘ Wilmington, 
Sapulpa, = Winston-Salem, ‘“ 
Shawnee, ” Cairo, Til. 
Tulsa, ™ Ashland, Ky. 
Fort Smith, Ark. Hopkinsville, - * 
Helena, ” Winchester, ” 
Dallas, Tex. Hot Springs, Ala. 
Dennison, = Little Rock, vi 
1 Paso, 8 Pine Bluff, a 
Fort Worth, = Alexandria, La. 
Gainesville, vs Baton Rouge, - 
Galveston, = Lake Charles, * 
Houston, - New Orleans, ye 
aris, “9 Shreveport, ms 
San Antonio, be Austin, Tex. 
Sherman vi Beaumont, = 
Texarkana, ye: Corpus Christi, ‘* 
Waco . Montgomery (2), Ala. 
W: tchie, - Selma, oa 
Wichita Falls, a Tuscaloosa, sa 
Douglas, Ariz. Jacksonville, Fla. 
Phoenix, - Key West, = 
Tucson, Miami, - 
Denver, Colo. Pensacola, = 
Pueblo, os Tampa, ” 
Trinidad, ag Ybor City, 
Greenville, Miss. Albany, Ga. 
Hattiesburg, si Americus, r 
Jackson, 9 Bristol, Tenn 
Meridian, - Chattanooga, = 
Natchez, = Clarksville, o 
Vicksburg, = Jackson, #4 
Anniston, Ala. Johnson City, he 
Bessemer, es Knoxville, vf 
Birmingham, Be Memphis (2), 33 
Gadsden, ue Nashville (2), aed 
Huntsville, a Roanoke, Va. 
Mobile, <4 
The business was started by Mr. S. H. Kress, President 
of the New Company, in He hwo Pag Tennessee, in 1896, 
with only a capital of a very few thousand dollars, and in 
the early days of the business two brothers of Mr. 8. H. 
Kress, to wit, Messrs. C. W. and R. H. Kress, respectively 


vice-president and treasurer of the New Company, became 
actively connected in the management of the business. 
| The nature and preferences of the holders of the Preferred 
Stock of the New Company, their voting power and Be yw: 
| distribution of assets, and the rights of the holders of the 
| Common Stock of the New Company, respectively, and also 

conditions under which the unissued Preferred Stock may be 

issued, are fully set forth in the certificate of incorporation 
| of the New Company, which contains the following pro- 
visions: 


(a) From time to time or at any time four million dollars ($4,000,000) in 
| par value of said seven per cent cumulative preferred stock and twelve 
| million dollars ($12,000,000) in par value of said common stock mer be 
issued in such amounts and for such purposes as shall be determined by 
the board of directors and as may be permitted by law. The remain 
one million dollars ($1,000,000) in par value of such seven per cent (7% 
cumulative preferred stock shall only be issued: (1) for cash; (2) ata _— 
at least equal to the par value thereof; and (3) provided that for a continu- 
ous period of at least twelve (12) months next preceding any such pro 
issue (or if the Company shall not then have in existence for twelve 
(12) months, for the entire period of its existence) it shall appear by the 
audit of a firm of certified public accountants of good standing sel 
by the board of directors of the Company that the net earnings of the 
Company, after allowing for proper depreciation and other reserves, have 
been at least twice the amount required for the payment of dividends on 
all the preferred stock, both then outstanding and which it is proposed to 
issue. ‘o the extent to which the procsens of sale of any part of said one 
million dollars ($1,000,000) of additional preferred stock above mentioned 
shall actually be used for the uisition of additional property, the earn- 
ee ae ene i the cree an ee Ot hen 
esser above s ° e even mpan no 
existence for twelve (12) months next B the issue of 
be included in the earnings of 
of whether 


f oS SS et 

of any su 

. we peovided 
the earnings of the , 
b) Before dividends shall be or set a) 

stock, the holds of erred stock shall be ontiti to receive, and the 
Com shall be Peter See cane One 28 ib curplns pectin 
the Company, cum ive di at the rate of seven per cent (7%) 
per annum (and no more) payable quarterly on the first days of April, 


for the common 
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July, October and January in each year, the first quarterly dividend being 
payable October 1 1916. The dividends on the preferred stock shall be 
cumulative from and after July 1 1916. 

(c) Out of the surplus profits of the Company, if sufficient, after all 
cumulated and defaulted dividends (if any) upon said preferred stock shall 
have been paid or set apart, the Company shall, during the month of Janu- 
ary 1918, and annually on or before the first day of February in each and 
every year thereafter (until all the preferred stock shall have on retired), 
acquire—either (1) by redemption thereof, or (2) by purchase thereof in 


such manner as the board of directors may determine from time to time, ; 


at the lowest price at which the same may be obtainable with reasonable 
diligence by the Company, but in no event exceeding one hundred twenty- 
five dollars ($125) per share plus accrued and unpaid dividends thereon— 
at least three per cent (3%) of the largest amount in par value of said pre- 
ferred stock that shall have been at ~~ f one time issued and outstanding; 
and as and when said stock is acquired, shall forthwith cancel the certifi- 
cates representing the same. If less than said amount of preferred stock 
shall be acquired, and the certificates therefor canceled by the Company 
in any such year on or before the first day of February, the deficiency 
(before any dividend on the common stock shall be paid or set apart) shall 
be made good out of the surplus profits in subsequent years; and if more 
than said amount of preferred stock shall be acquired, and the certificates 
therefor canceled in any such year on or before the first day of February, 
the excess may be credited upon the amount required to be acquired in 
subsequent years. 

(d) The whole or any part of the preferred stock may be redeemed at 
any time at the option of the board of directors, upon ninety days’ previous 
notice, by mail or by publication, or both, to the holders of record thereof, 
es in such manner as may be prescribed by resolution of said board, 

y paying therefor in cash one hundred twenty-five dollars ($125) per 
share, and all unpaid and accrued dividends thereon to the date fixed for 
such redemption. If at any time less than the whole of the preferred stock 
then outstanding shall be called for redemption, the preferred stock so 
called for redemption shall, at the option of the board of dircetors, be re- 
deemed in either of the following methods: (1) by redeeming such portion 
of the T ete stock held by each preferred stockholder as the total amount 
of said preferred stock then called for redemption shall bear to the total 
amount of preferred stock then outstanding, or (2) by lot. The board of 
directors shall have power and authority to prescribe the manner in which, 
and subject to the limitations and provisions in this certificate contained, 
the terms and conditions upon which the preferred stock shall be redeemed 
from time to time, and shall have power, among other things, to restrict, 
after the date fixed for redemption, the voting rights of and the payment 
of dividends to the holders of any preferred stock so called for redemption, 
and to cause the Company to issue scrip representing a fraction of a share 
of stock, and to deprive the owner or holder of such scrip of any voting power 
and of the right to receive any dividends thereon, provided that any such 
scrip shall be convertible, together with sufficient other scrip, into full 
share certificates of stock, which certificates shall, upon being issued, entitle 
the holders thereof to receive such dividends as nave theretofore accrued 
and been paid on other outstanding stock of the same class, but have not 
been paid to the holders of such scrip. 

(e) None of the preferred stock of the Company acquired by it pursuant 
to Subdivision (c) or (d) of this Article Fourth, shall be reissued, but all 
such preferred stock shall from time to time and at convenient times be 
retired in the manner provided by law, and the authorized capital stock 
of the Company reduced accordingly. 

(f) In no event shall any dividend whatsoever be paid or declared on the 
common stock, unless and until: 

(1) The current quorterty dividend on the preferred stock, as well as all 
accumulated and defaulted dividends thereon, shall have been paid or 
set apart; 

(2) All arrears in respect of the acquisition of preferred stock in accord- 
aace with the provisions of subdivision (c) of this Article Fourth. shall 
have been made good; and 

(3) There shall have been first earned by the Company a surplus of at 
least five hundred thousand dollars ($500,000); nor shall any dividend 
be paid or declared upon the common stock which would reduce said earned 
surplus below five hundred thousand dollars ($500,000). 

No dividend in excess of six per cent (6%) per annum in and for any one 
year shall be paid or declared on the common stock unless and until there 
shall have been first earned by the Company a surplus of at least one 
million dollars ($1,000,000); nor shall any dividend in excess of six per 
cent (6%) per annum in and for any one year be paid or declared on the 
common stock which would reduce said earned surplus below one million 
dollars ($1,000,000). 

(g) Subject to the foregoing provisions, and not otherwise, such dividends 
(payable either in cash, common stock or otherwise) as may be determined 
by the board of directors, may be declared and paid on the common stock 
from time to time, out of the remaining surplus profits of the Company; 
and the preferred stock shall not be entitled to participate in any such divi- 
dend, whether payable in cash, common stock or otherwise. Subject to the 
foregoing provisions, the board of directors shall, however, have power 
from time to time to fix and determine and to vary the amount of working 
capital of the Company, and to direct and determine the use and disposition 
of any surplus profits of the Company over and above the capital stock paid 
in, and use the sur,lus of the Company for the purpose of acquiring any of 
the capital stock of the Company, and to reissue any of the capital stock 
as acquired. 

(h) The amount of preferred stock shall not be increased nor shall any 
stock having any preference or ; riority over said preferred stock be issued 
unless such increase or such issue shall have been previously authorized by 
the consent of at least three-fourths in interest of the then issued and out- 
standing stock of the Company of each class (both preferred and common) 
cee expecntnty in person or by proxy at a meeting specially called for that 


(i) Upon any dissolution, liquidation, merger or consolidation of the Com- 
pany, whether voluntary or involuntary (except in the event of insolvency 
or ptcy), or upon any distribution of capital, no sum whatsoever 
shall be paid to, nor any assets whatsoever be distributed among the holders 
of the common stock, until there shall have been paid to the holders of the 
geeturred stock one hundred and twenty-five dollars ($125) per share and 

he amount of all unpaid and accrued dividends thereon; and in the event 
of any dissolution or liquidation of the Company by reason of its insolvency 
or bankruptcy there shall be paid to the holders of the preferred stock the 
per value thereof and the amount of all unpaid and accrued dividends 
hereon before any sum shall be paid to or assets distributed among the 
holders of the common stock. After such pa 
preferred stock, all remaining assets and fun 
any of the above events, be 
rding to their respective 


acco 

(j) Unless and until two quarterly dividends payable on the preferred 
once shall be in default, the entire voting power for the election of directors 
and the amendment of the by-laws shall be vested exclusively in the com- 
mon stock. If and whenever two quarterly dividends payable on the pre- 
ferred stock shall be in default, the entire voting power for the election of 
directors and the amendment of the by-laws shall be vested exclusively in 
the preferred stock. However, if and when the defaulted dividends s 
thereafter be paid, the preferred stock shall be divested of such voting power, 
bt shall then vest in the common stock as bef The terms of office 


ent to the holders of the 
of the Company shall, i: 
aid to the holders of the common stock, 


ore. 
all persons who may be directors of the Company at the time when the 
voting power of the preferred stock shall accrue as herein provided, shall 
terminate upon the election of their successors at a meeting of the preferred 
olders. Such meeting shall be held at any time after the 
of such voting power upon notice similar to that grovines in the by-laws 
jad an annual meeting, at the request in writing of any holder of the eee. 
erred stock addressed to the Secretary of the Company at its principal 
ess office. Upon the termination of the voting power of the preferred 
stock at any time by reason of the payment of all accumulated and 
dividends on such stock, the terms of office of all persons who may have 
ted directors of the Company by vote of the preferred stockholders 
te upon the election of their successors at a meeting of the hold- 
ers of the common stock. Such meeting shall be held at any time after 
the termination of such vos, power, upon notice similar to t 
by she by paws for an ann meeting, at the request in wri 
holder of the common stock, addressed to the Secretary of the Company 


a the stocchold titled to: 
ers en to vote ’ ’ 
One vote for each share of stock held ps them Sama gueniberc abr ne 


* De iation upon furniture and fixtures has been ac- 
cemented at the rate of at least 5% per annum upon the 
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original cost, the amount charged off in this connection in 
and for the year 1916 being $89,576 84. Amortization of 
improvements, alterations and bonuses on leased proper- 
ties is charged off over the terms of the respective leases, 
except that where leases are for terms longer than the or- 
dinary life of modern buildings, the amounts of such leased 
premises are written off over the estimated life of the build- 
ings. The amount of such amortization written off in 1916 
was $68,682 56. . i 

The following (and no other) debts, contracts and obliga- 
tions of the Old Company were assumed by the New Com- 
pany: (a) The debts and obligations of the Old Company 
(not including any bonds, debentures or funded debt, 
or mortgages or liens affecting real estate, the New 
Company having been indemnified by adequate undertak- 
ings against any possible loss or liability arising under same) 
the New Company’s possible maximum liability thereunder 
being not in excess of $200,000 and the said undertakings 
protecting the New Company against same being made 
jointly and severally by a Corporation and individuals each 
having a net worth of many times such liability, as shown 
upon its books of account as of December 31 1915, with 
only such changes as may have been necessitated by the 
current course of business after such date; (b) To contracts 
made in the ordinary course of business; (c) Tocertain claims 
for damages for torts incurred in the current conduct of its 
business, not shown upon its books of account, a list of same 
having been delivered to the New Comapny at the time of 
the transfer of said assets to it; these claims are allunliqui- 
dated, and arose in the ordinary course of business, and all of 
them (with one or two minor exceptions) are being con- 
tested; the total possible liability under same will probably 
not exceed $25,000. (d) Any other debts incurred in the 
current conduct of its business which may not have been 
shown upon its books of account, not exceeding $15,000. 

In such acquisition there was transferred to the New Com- 
pany, and it now owns, all of the Capital Stock (except 
directors’ qualifying shares) of S. H. Kress & Company, a 
Texas corporation, hereinafter referred to as the ““Texas 
Corporation,’’ being 500 shares of the par value of $100 each, 
aggregating $50,000. The Texas Corporation was organ- 
ized on June 12 1907, and its charter expires June 12 1957. 

The holding of such stock of the Texas Corporation is 
merely incidental to the business of the New Company, 
and for the purpose of enabling it to receive the benefit of 
the transaction by the Texas Corporation of business in 
Texas, in which State the transaction of business by the 
New Company is impracticable, and this corporation 1s not 
a holding corporation in the same sense that such term is 
ordinarily employed. 

Said subsidiary Texas Corporation was duly and legally 
organized, and is existing under and by virture of the laws 
of the State of Texas, and has complied with all of the laws 
and requirements of the State of Texas with reference to all 
matters, including all requirements as to the issue of its 
stock. No consents were required to be obtained from any 
public authority in Texas for the issue of its stock, or for 
any other step in its organization. 

The Old Company discontinued business upon the or- 
ganization of the New Company, and in order to preserve 
the name and the muniments of title all of the stock of the 
Old Company is owned by the New Company. 

The New Company has no power to mortgage or encum- 
ber any of its property or assets without the consent of at 
least three-fourths in interest of each class of outstanding 
stock of the company, both Preferred and Common, but it 
may, however, pledge its liquid assets for loans made to it 
in the current course of business, or give purchase money 
liens on property to be hereafter acquired by the New Com- 
pany, or acquire property subject to mortgages, liens and 
encumbrances. 

On October 1 1916, January 1 1917, and April 1 1917, the 
New Company paid quarterly dividends of one and three- 
quarters per cent. each upon the entire $4,000,000 par 
value Preferred Stock then issued and outstanding. oO 
dividends have been paid on the Common Stock of the New 
Company to date. 

The New Company has no mortgage or funded indebted- 
ness. 

The sales and net profits of the business acquired by the 
New Company have been as follows: 

The following is a statement of the gross sales and net 
profits of the New Company, and of its predecessor com- 
pany, and of its said Texas subsidiary company hereinafter 
described, from the calendar year 1913 to 1916 inclusive: 


Sales. rs 
$10,776,597 $1,082,414 
11,897,989 1,064,384 


12/429'590 1,063,067 
15,059,683 1,354,093 
The gross sales for the first four months of 1917 were $4,- 
ie , aS compared with $4,084,438 for the same period 
o p 
The income account for the year ending December 31, 
1916, shows the following figures: 
$15,059,682 82 
13.724,337169 


$1,335,345 13 
18,747381 


Sales 
Cost of sales, store expense, office and general expense in- 
cluding depreciation 

















MAY 26 1917.) 


INITIAL BALANCE SHEET. 


Being a combined balance sheet of the above named com any and its sub- 
sidiary (S. H. Kress & Company, a Texas corporati afte troducing 
Assets and Liabilities taken over by it ae of Sociaer 31 1915. 


Current assets: a 


Inventories of merchandise and supplies at 
stores and warehouses_________________ $1,579,326 38 
Merchandise purchased for season of 1916, 


and in transit, not taken inte inventory__ 661,623 02 
Sundry debtors and accounts receivable. __ 32,549 41 
ie i ‘ 22 
Cash in banks and on hand______________- 1,083 ,424 06 


Total current assets 


Capital assets: 
urniture and fixtures at stores and New 
York office at cost, less depreciation _____ $1,158,488 55 
Improvements, alterations and bonuses paid 
on leased properties—proportion una- 
mortized: 


$3 361,519 09 


with an unexpired 

term of seventeen or 

more years $449,936 90 
Other leases 352,658 54 

: ———————-_ 802,595 44 

Good-will, organization, leaseholds, &c__-__ 12,000,000 00 


Total capital assets 


13,961,083 99 
$17,322,603 08 


CAPITAL AND LIABILITIES. 

Current liabilities: 
Accounts payable and sundry creditors for 
merchandise and expense_____________- 
Accounts payable for merchandise (in tran- 
sit) purchased for season of 1916 
Reserve for taxes 


$268,747 09 


661,623 02 
64,173 82 


Total current liabilities 


Capital stock: 
7% Cumulative Preferred Stock 
authorized, 50,000 shares of 
RSE $5,000,000 00 


Whereof issued and outstanding_________-_ $4,000,000 00 
Common stock: 
Authorized and issued, 120,000 shares of 
$100 each 


$994,543 93 


Total capital stock 


, 16,000,000 00 
Capital surplus 


328,059 15 
$17,322,603 08 





S. H. KRESS AND COMPANY. 
(Incorporated June 21 1916 under the laws of New York.) 
BALANCE SHEET AS OF DECEMBER 31 1916. 


Being a combined balance sheet of the above-named company and its 
subsidiary S. H. Kress and Company, a Texas Corporation (all of the 
Capital Stock of which, except directors’ qualifying shares, are held by 
the New York corporation). 

ASSETS. . 
Capital assets: 

‘urniture and fixtures at stores and New 
York office, at cost, less depreciation ____$1,255,835 85 

Improvements, alterations and bonuses paid 

on leased properties—proportion una- 

mortized: 
Leases with an unexpired term of six- 
teen or more years___. $421,473 00 


gf get 313,435 89 
4 ————————-_ 734,908 89 
Good-will, organization, leaseholds_______ 12,000,000 00 
gE ere ay he ee ener eee $13,990,744 74 


©urrent assets: 
Inventories of merchandise and supplies at 
stores and warehouses, valued at cost or 


EE 8 a a BS DEN Oy ee $2,816,305 08 
Merchandise purchased for season of 1917 


not taken into inventory, valued at cost. 320,846 13 

Net expenditures for merchandise and ex- 
penses on stores newly opened__________ 35,474 73 
Sundry debtors and accounts receivable _- - - 49,903 70 
34,932 83 


en aibendne wie 
Cash paid to fiscal agent 

dend, payable Jan. 1 1917 
Cash in banks and on hand 


Ppp Bi DFR os 70,000 00 
1,158,536 38 
ALL AT DALLA ARG IE, agp Ve 


4,485,998 85 
_ $18,476,743 59 





CAPITAL AND LIABILITIES. 
Capital Stock: 
% Cumulative Preferred Stock: 
Authorized 50,000 shares of 
$100 each $5 


Whereof issued and outstanding__________ $4,000,000 00 
Common Stock: 
Authorized and issued, 120,000 shares of 
$100 each 





sie cemete Rkinin hae ddl ithe 12,000,000 00 
Se $16,000,000 00 
Current liabilities: 
Current accounts payable for merchandise 
YC ee Cr a ee $502,237 67 
Accounts payable for merchandise purchased 
er I OE OE 320,846 13 
Preferred stockholders for dividend declared 
DOR i BEE os cinta cee cduckean 70,000 00 
a ee 41,507 70 
ER: ee a Ee Te 934,591 50 
Ourpeus: 
apital surplus as of January 1 1916_____- $328,059 15 
Current opis: 
Net profit from operations 
Dein year 1936 Pee aS sq*t 354.002 94 
~ err 
dividends: Nee. and 2 
ayable Oct. 1 1916 and 
ke eh Svecckectcereces 140,000 00 
Balance carried to current surplus year 1916 1,215,092 94 
og cs aiken odebeemiinnnivhiindaet ees 1,542,152 09 


$18,476,743 59 





The New Company agrees with the New York Stock Ex- 
change as follows: 
To publish gross sales monthly. 
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Not to dispese of its stock interest in any constituent 
subsidiary owned or controlled company, or allow any of 
said constituent subsidiary owned or controlled companies 
to dispose of stock interests in other companies unless for 
retirement and cancellation, except under existing authority 
or on direct authorization of the stockholders of the com- 
pany holding the said companies. 

To publish at least once in each year, and submit to the 
stockholders, at least fifteen days in advance of the annual 
meeting of the corporation, a statement of its physical and 
financial condition, an income account covering the previous 
fiscal year, and a balance sheet showing assets and liabili- 
ties at the end of the year, also annually an income account 
and balance sheet of all constituent subsidiary owned or 
controlled companies, except the Texas Company, the assets 
and liabilities of which will be included in the combined 
balance sheet of the New Company. 

To maintain, in accordance with the rules of the Exchange, 
a transfer office or ageney in the Borough of Manhattan, 
City of New York, where all listed securities shall be direct] 
transferable, and the principal of all listed securities, with 
interest or dividends thereon shall be payable; also a registry 
office in the Borough of Manhattan, City of New York, 
other than its transfer office or agency in said city, where 
all listed securities shall be registered. 

Not to make any change in listed securities of a transfer 
agency, or of a registrar of its stock, or of a trustee of its 
bonds or other securities, without the approval of the Com- 
mittee on Stock List, and not to select as a trustee an officer 
or director of the Company. 

To notify the Stock Exchange in the event of the issuance 
of any rights, or subscriptions to or allotments of its securi- 
ties, and afford the holders of listed securities a proper 
period within which to record their interests after authori- 
zation, and that all rights, subscriptions or allotments shall 
be transferable, payable and deliverable in the Borough 
of Manhattan, City of New York. 

To notify the Stock Exchange of the issuance of additional 
amounts of listed securities, and make immediate applica- 
tion for the listing thereof. 

To publish promptly to holders of bonds and stocks, any 
action in respect to interest on bonds, dividends on shares 
or allotment of rights for subscription to securities, notices 
thereof to be sent to the Stock Exchange, and to give to the 
Stock Exchange at least ten days’ notice in advance of the 
closing of transfer books or extensions, or the taking of a 
record of holders for any purpose. 

To redeem Preferred Stock in accordance with the re- 
quirements of the Stock Exchange. 

To notify the Stock Exchange if deposited collateral is 
changed or removed. 

The fiscal year of the Company ends on the 31st day of 
December of each year. 

The annual meeting of the stockholders of the Company 
is held at its principal office, in the town of Eddyville, County 
of Ulter, State of New York, or at such other place in the 
State of New York as may be fixed by the Board of Direc- 
tors at least twenty days before said meeting, at twelve 
o’clock noon, on the second Tuesday of May in each year, 
unless that be a legal holiday, and in that event on the next 
succeeding business day. 

The Company also has an office at 350 Broadway, Bor- 
ough of Manhattan, City of New York. 

The Directors are (Class B, term expires 1918): H. R. 
Ickelheimer, 49 Wall Street; C. T. Green and J. J. Park- 
hurst, both of 350 Broadway. (Class C, term expires 
1919): S. H. Kress, C. W. Kress and R. H. Kress, all of 
350 Broadway. (Class A, term expires 1920): V. E. 
Whitlock and P. B. Searff, both of 35 Nassau Street, and 
H. S. Bowers, of 60 Wall Street. 

The members of the Executive Committee are: 8S. H. 
Kress, President; C. W. Kress, Vice-President, and R. H. 
Kress, Treasurer, the President, S. H. Kress, being the 
Chairman thereof. 

The Officers are: S. H. Kress, President; C. W. Kress 
and J. J. Parkhurst, Vice-Presidents; R. H.Kress, Treasurer; 
W. E. Harper, Assistant Treasurer; P. B. Scarff, Secretary, 
and E. G. Grey, Assistant Secretary. 

Transfer Agent: Lawyers Title & Trust Company, 160 


Broadway. ; 
Registrar: United States Mortgage & Trust Company, 
55 Cedar Street. 


S. H. KRESS & COMPANY, 
By S. H. KRESS, President. 


This Committee recommends that the above-described 
$3,772,400 Seven per Cent. Cumulative Preferred Stock 
and $11,801,600 Common Stock be admitted to the list 
with authority to add $227,600 of said Preferred Stock an 
$198,400 of said Common Stock on official notice of issuance 
in exchange for present outstanding temporary certificates, 
with further authority to add on or before January 1 1918, 
$1,000,000 of said Preferred Stock on official notice of is- 
suance and payment in full, making the total amounts au- 


thorized to listed, 
Dastetted: Gee iiidinic vctnt dike asks danliin deanna $5,000 ,000 
OConmtinnn: :: OG. 66s diene Biivadindn sce déntnntde 12,000 ,000 


GEORGE W. ELY, Secretary. 





WILLIAM W. HEATON, Chairman. 
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The Commercial Times. 


COMMERCIAL EPITOME 
Friday Night, May 25 1917. 

Despite undeniable drawbacks, the trade of the country is 
still large, even though it is undoubtedly smaller than re- 
cently. There is an enormous output of iron and steel, the 
demand for which seems insatiable. ‘Textiles, notably cot- 
ton goods, have been active at rising prices. Chicago has 
been sending very optimistic reports in regard to the dry 
goods trade generally. It looks as though the great indus- 
tries of the country will have to keep going at high pressure 
in order to satisfy the abnormal demands created by the war. 
It is a fact, too, that the trade in lumber, coal and machinery 
is on an unwonted scale of activity, which so far from relax- 
ing, shows, if anything, a tendency to increase wherever that 
is possible. There are signs, too, that the industries of the 
country, wherever it is at all feasible, are preparing to meet 
the effects of conscription on the labor supply by increasing 
the supply of female labor. Another thing which attracts 
attention is the tendency to increase the acreage of food crops. 
That of corn will be noticeably augmented, and the move- 
ment to plant garden and vacant lands wherever they are 
available, whether in town or city, is undoubtedly gaining 
headway. It is said that New York’s farm acreage this year 
will be the largest in seven years. It appears, too, that in 
many parts of this State corn and qotstess will be planted on 
areas usually given over to hay. It is believed that the acre- 
age in oats in this country will be increased something like 
12%. A very large crop of vegetables is expected, and the 
canning industry is likely to take on proportions seldom or 
never seen in the United States. The winter-wheat crop is 
looking better and the spring-wheat is starting well, both 
here and in Canada. The Northern corn belt, it now 
pears, will show a high-record acreage, and it is hoped that 
the weather will soon be warmer, so that germination of 
seed may be hastened. With a salutary decrease in specula- 
tion, prices of in have declined sharply. The outlook for 
the boot and shoe industry seems very hopeful. Many fac- 
tories are now operating on big army contracts, it being esti- 
mated that the United States Government will want 12,000,- 
000 pairs of shoes for the army and navy within a year. 
Under the circumstances the leather trade is stimulated. 
The advance in the stock market has not been without a 
heartening influence in the walks of general trade. Interest 
is keen in the announcement that a commission may have to 
buy some $10,000,000,000 worth of supplies of one kind or 
another. Shipbuilding, it need scarcely be'said, is still ve 
active. The patriotism of the country is aroused in beha 
of the great Liberty Loan, which is to be offered to the peo- 
ple in very small denominations, whereby its success will no 
doubt be greatly promoted. On the other hand, it would be 
idle to deny that the retail trade of the country has suffered 
from several causes, i. e., abnormally cold weather, the high 
cost of living and finally an increasing disposition to practice 
economy wherever it is practicable. Meantime, too, car 
shortage militates against trade in lumber, coal and even 
flour; the cotton crop is getting a poor start in the vast sec- 
tion east of the Mississippi River, and the price of this, the 
cheapest article of clothing known, has latterly advanced 
materially. It is a sign of the times that the business in 
luxuries shows a noteworthy decrease. Not that this is to 
be deplored, especially in such times as these, but for all 
that it is a sign that economy is coming to be a force to be 
reckoned with in this country. 

LARD lower; prime Western, 22.60c.; refined to the 
Continent, 23.85c.; South America, 24¢.; Brazil, 25c. 
Futures have declined, owing partly to foreign selling. Also 
commission houses generally sold, a fact that offset the 
firmness of hogs. Western packing for the week was 500,000, 
against 542,000 in the same week last year. Liverpool cables 
that lard is quiet, with increasing supplies. To-day prices 
declined with hogs and grain. Cash trade light. 

DAILY OLOSING PRICES OF LARD FUTURES IN CHICAGO 

n 


y on. Tues. Wed. Thurs. Fri. 
July deliver. cts_ 22.82 22.55 


22.52 22.37 22.37 22.15 
September delivery - . . .22.92 22.67 22.67 22.55 22.50 22.30 


PORK firm; mess $41 50; clear $42 50@$44 50. Beef 
products firm; mess $29@$30; extra India mess $49@$50. 
Cut meats firm; pickled hams, 10 to 20 lbs., 224%@24%e.; 
pickled bellies 29@30c. Live 1 cables that the general 
market is dull, but steady, with limited arrivals and stocks 
fair. Butter, creamery, 41@42c. Cheese, State, 26%c. 
Eggs, fresh, 3844 @39c. 

COFFEE firm; No. 7 Rio, 10%c.; No. 4 Santos, 103% 
10%ce.; fair to good Cucuta, 11@114%c. Futures have ad- 
vanced slightly on covering. But trading has been light 
pending action at Washington in regard to the question of a 
tariff. Some of the Washington dispatches have intimated 
that none will be imposed in view of the high cost of food, 
already weighing heavily on a large proportion of the popu- 
lation. And it is not believed that the Sao Paulo Govern- 
ment will carry out the valorization plan voted atthe begin- 
ning of the war. Brazilian markets have latterly been 
irregular and Rio Exchange 13 11-16d. The new Brazilian 








crop is estimated at not less than 18,000,000 to 20,000,000 
bags, but Europe, especially France and Italy, seem tohave 
been buying more freely in Brazil of late, so that prices 
there have been better sustained than might otherwise have 
been the case. To-day prices closed 1 point lower with 
sales stated at 7,000 og Prices were as follow: 


May... -_cts.8.16@8.18 | Septemb’r cts8.31 @8.32 | January -cts.8.49@8.51 
MD atecwat 8.16@8.18 | October 8.35 @8.37 | February... 8.55 @8.57 
ee 8.22 @8.24| November __8.39 J March.._._- 8.61@8.63 
August ___-- 8.27 @8.23| December __.8.53 @8.45 | April ______- 8.67 @8.69 


SUGAR lower; centrifugal, 96 degrees test, 5.95¢.; mo~ 
lasses, 89 degrees test, 5.20c.; granulated, 7.50@8.50c. 
Futures advanced early, but later came a reaction owing to 
tariff uncertainties and Washington advices seemingly in- 
dicating a disposition on the part of the Government to 
take control of the food question. Wall St., the trade and 
Cuba have sold as spot raws became easier. Also the beet 
production is said to be large. To-day prices closed 5 to 7 
points higher with total sales stated at 17,200 tons. The 
ending was at a small net advance for the week. 

Closing quotations follow: 


May -.-.- cts.5.02 @5.03 | September cts 5.18 @5.19| December cts.4.95 
pT 5.02 @5.03 | October__. ...5.15@5.16 January_._.- 4.70 
July 5 09@5 10| November _...5.15@5.16 55@4.58 
August-___-- §.13 @5.15 M 50 @4.53 


OILS.—Linseed firm; City, raw American seed, $1.27@ 
$1.30; City, boiled American seed, $1.28@$1.31; Calcutta, 
$1.40. Lard, prime, $1.95. Cocoanut, Cochin, 19c.; 
Ceylon, 18c. Corn, 15.3le. Palm, Lagos, 18c. Soya bean, 
144%,@l5ce. Cod, domestic, 81@82e. Spirits of turpen- 
tine, 46@46%c. Strained rosin, common to good, $6.50. 
Cottonseed oil higher on the spot at 16.65c. The closing 
prices of futures were as follows: 


May _.cts.16.65@ -_--- | August cts.16.47 16.21 
16.40 @ 16.60 | September .16.49 @ 16.50| December .16.15@16.17 
16.49 @ 16.50 | October_._16.44@ 16.46 


PETROLEUM still in good demand and firm; refined in 
barrels $10 25@$11 25; bulk $5 50@$6 50; cases $12 75@ 
$13 75. Naphtha, 73 to 76 degrees, in 100-gallon drums and 
over, 4414s. Gasoline firm; motor gasoline, in steel barrels, 
to garages, 24c.; to consumers, 26c.; gasoline, gas machine, 
steel, 41c.; 72 to 76 degrees, steel and wood, 36@38c.; 68 to 
70 degrees, 29 @32c. f crude there is an increasing produc- 
tion in Kentucky; only light completions in the Ohio Valley. 
Dent’s Run wells are said to be declining. Closing prices 
were as follows: 


4.96 
4.72 


16.49{/Nov.__cts.16.20 


P 
Cc 
M 


Princeton 192) homa 
Somerset, 32 deg_. 2 20/Caddo La.., light... 
1 00 caste La., heavy. 


1 70|Can 
1 70|Humble 
1 88| Henrietta 





M 
1 80 

TOBACCO has been quiet but firm, with supplies light 
and manufacturers busy. They are not inclined to buy 
much, however, until they see what legislation isadopted in 
the matter of internal revenue taxes. They are also awaiting 
developments at the Sumatra sale. Cuban leaf is firm, but 
like other descriptions is for the moment very quiet. The 
U. S. Government weekly report says: ‘Tobacco plants 
were making only a moderate growth, and in Tennessee the 
work of setting tobacco was delayed on account of dry 
weather; some plants were set in Virginia.” 

COPPER firm. Lake here on the spot, 32@33c.; elec- 
trolytic, 32@33c.; for third quarter, electrolytic, 28@29c. 
It declined and later became firmer, but no large business is 
looked for until the Government’s prices are announced. 
Tin lower than recently; spot, 6544@65%ece. London, on 
the other hand, has been inclined to be rather firm. Arriv- 
als, 3,625 tons; afloat, 3,422 tons. Spelter, 94%@9ec., 
with a fair demand, notably for the distant deliveries. 
London has latterly been steady and unchanged as a rule. 
Lead firm on the spot at 10@11c., but the trading is cer- 
tainly light. London has been steady at £30 10s. on the spot 
and £29 10s. for future delivery. Pig iron has been firm and 
rather more active. Furnaces are sold well ahead. In 
New England there is good buying. Sales to domestic coun- 
tries since May 1 are said to have reached half a million tons. 
Export business seems to promise better. The tendency of 
pig iron and scrap is believed to be upward. Basic pig iron 
has sold up to $42. Foundry has advanced $1 at Chicago. 
Steel is in insatiable demand at firm prices. The foreign 
demand is still large. Steel bars are scarce. Deliveries are 
more backward than ever. Orders are overtaking capacity. 
All manufacturers are sold ahead. Italy has bought wire 
heavily. The Government has bought 24,000 tons of wire 
rope. Russia is expected to give large orders for cars. 
Many mills refuse to fill orders for domestic consumers until 
the Government needs are known. 


COTTON 
Friday Night, May 25 1917. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
40,952 bales, against 60,116 bales last week and 70,719 
bales the previous week, making the total receipts since 
Aug. 1 1916 6,350,376 bales, against 6,605,237 bales for the 
same period of 1915-16, showing a decrease since Aug. 1 1916 
of 254,861 bales. 
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Sat. Mon | Tues. | Wed. | Thurs Fri. Total. 

Galveston _____- 1,419) 3,526; 5,149, 1,842) 2,071) 1,988) 15,995 
Pe CO ced ck eual caphdel scubeak saekiat weve ee ie ale, 
Ps MO aE ccdidc KN dic Kia aie cad Dasiagneceit “arebacants ics eesin 
OO Ts BIO iF and nial cin cot wkeael aneGeel autbae ites rip 
New Orleans -_--.- 945; 1,624; 2,878 1,011) 1,238) 1,060! 8,756 
eae LIEGE cheshal weones 17 73 78 444 
S| I eenn PRA Pe eae: Vom ie eee a ai 
Jacksonville _..-) ...._- L panel oo geal MbeREIE obaneal papal ialarateae 
Savannah _____- 438) 783 517 607 382 429| 3,156 
UNOWIEE 23. ncl nonone POs Be. EARLS Some 1,500} 1,500 
Charleston ____- 28) 20 160, 28 238 232 706 
Wilmington ___- Dt eeuiend ST wk cme 88 15 230 
Norfolk. ......- 1,586, 2,313) 815) 1,219 397; 2,640) 8,970 
"port News, &c.| _..-_- PE fetes pean Basi Spi see 
New York_-____- - a 25) tt nonin Sica 91 
EER 50) 17 46) 265 103 95 576 
SEER: SESE Ss Rimes, (fpeaes ig" Fe eel ween 488 488 
i OES REST 40| ..--.-| ------ ---- 40 
Totals this week_! 4,615! 8,283' 9.752) 5,187! 4,590! 8,525! 40,952 





~ The following shows the week’s total receipts,totalsince 
Aug. 1 1916 and stocks to-night, compared withlast year: 
































1916-17. 1915-16. | Stock. 
Receipts to - 
ay 25. This \SinceAug| This (Since Aug 

Week. | 11916. | Week. | 11915. | 1917. 1916. 
Galveston __---- 15,995|2,495,286| 26,916 2,274,185 195,477; 203,919 
Texas City__-_-- ----| 243,131) 1,753; 295,744 19,821 2,940 
Port Arthur-_-_-_- coe SMES a Gna caaias GEE. Me ctancadh :idealaetinn 
Pass, &c. oad cS ae ae lO ee 66 
New Orleans__..| 8,756)1,420,732) 20,201/1,258,959 248,483] 290,729 
NR RES 444 451) 5,318 ,047 . 25,958 
Pensacola-_-----_- poe. et ce | ae eg NN ee ae 

Jacksonville_ ~~. - ces 60,081 194 39,917 1,4 
Savannah_--_-_-_-_-_ 3,156! 808,977! 10,060) 974,667 118,314) 139,919 

Brunswick ____-.- 1,500; 121,500; 5,000) 124,200 wl 12, 

Charleston --__.- 706| 164,337} 1,956) 253.629 20,344) 61,348 
Georgetown --_-_-- PE Pema Py BSCS ese USS: etter as 
Wilmington ----- 230 86,786| 3,359 6 53,439} 68,961 
Norfolk ........ 8,970; 499,750) 8,288) 619,236 105,225) 82,713 
N’port News, &c-_ aay 12,075 267 Se baie reap ars 
New York. _-_--- 91 35,205 77 881 76,333| 222,450 
Se 576 85,238) 1,754) 75,371 +292 8,106 
Baltimore_---_-_-- 488 9,419 197 »D37 ’ 2,908 
Philadelphia -_-- 40 CIO tnnee 2,562 4,985 2,680 
, | RENE 40,952|6,350,376' 85,340 6,605,237 902,285/1,126,122 





~ In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1917. 1916. 1915. 1914. 1913. 1912. 
Galveston --_- 15,995} 26,916) 26,592 15,649 11,920 10,191 
Texas City,&c} -.----. 1,753 5,997 189 |) ena 
New Orleans- 8,756| 20,201 12,520 16,767 466 10,616 
Mobile --_---- 444 5,318 4 é 2,464 553 
Savannah __- 3,156 10,060 6,327 12,806 11,374 6,751 
Brunswick ___ 1,500 5,000 eos i Sere 
Charleston,&c 706 1,956 1,064 1,822 934 502 
Wilmington__ 230 3,359 1,411 119 1,270 349 
Norfolk ____- 8,970 8,288 3,221 2,423 2,271 1,985 
xpos ee cc 267 4,714 0 Ba tS Rg 
others__._ 1,195 2,222 10,406 3,750 2,938) 3,954 
Total this wk. 40,952; 85,340) 73,245) 61,037 53,578 34,901 
Since Aug. 1-!6,350,376/6,605,237:10071 945110235 810'9,510,842 11621114 





The exports for the week ending this evening reach a total 
of 38,339 bales, of which 28,603 were to Great Britain, 
9,606 to France and 130 to other destinations. 
Exports for the week and since Aug. 1 1916 are as follows: 























Week ending May 25 1917. From Aug. 1 1916 to May 25 1917. 
Exported to— Exported to— 
Exports 
Srom— Great } { Great | | 
Britain.| France.| Other. | Total. | Britain. | France. | Other. | Total. 

Galveston_-_} 14,784) _... -| -----| 14,784) 878,327| 136,718) 459,105)1,474,150 
Texas City-| ------ ie Sik ied Spl new och apeektinien 78,617, 115,532) 28,725) 222,874 
Pt. Arthur-| --.--- ween | orc concen], SOA sceneel  clenss | 40,748 
Mee Fae.) ..-.--| ----s- | seoees | eone-- | ewtmecn | awsmcee 1 500 
NewOrleans} 8,706) 9,606 130, 18,442) 524,131; 210,810 197,501, 932,442 
Mobile .---| ------ ceecee| sore a] coven} 65,217) -...-- | 65,617 
RNR ES a ca val snnadal Hannad penene 36,676, --.-.-.- 100, 36,776 
PGE 55. <b oo aad on -----| 155,532) 118,399) 83,743! 357,674 
I I = weak! IME ees RAS TK 
Charleston _| .-.---| ------ tend Guede 16,307, - -| 2,900} 19,207 
Wil’mingt’n So casual Siete a ee 5,000; 19,355) 56,381) 80,736 
Norfolk -_- 3,110) ---- -}| ~ ---| 3,110; 68,250, 45,416 1,300, 99,966 
ok, Pee Be ree eee at °-neeuh .. apse 913 
Oe SS PRESSES GE, REE BP 162,847, 208,528 246,269 617,644 
Ore. ae ww @ <a se} va owen 95,185 10,221 2,433 107,839 
Baltimore._{ 2,003) ....--| -- - 2,003, 157,476 2,384) 3,829, 163,689 
Philadel *ia.} ------ set] meinwweal aoe RE scan ciatin | 4,577 37,077 
es Se easel soknen waveecel senses 148 ieee: aah NS sia 8. | 148 
Se Sal web et asdeud) audinal ouamen @ sss -----| 171,440) 171,440 
Seattle _..}-- - we) nce) ce eee-| ------] 0 ------ - ---| 231,451) 231,451 
Tacoma BaD GEER: ead pee MR. CNT a 123,134, 123,134 
EE | OE SR GAA FER FS nee ant 150 150 

Total .__| 28,603) 9,606 130| 38,339)2,410,672 867 ,363 1,613 ,938|4,891 ,973 
Tot. °15-16) 51,077| 9,999) 65,794/126,8702,298,806 772,324)1,836,193:4,907,323 








Tot. '14-15'119,101' 2,658 37,554'159,313'3,614,737! 599,652'3,574,100'7,788,489 


Note.—Exports from New York include 60 bales Peruvian to Havre and 890 
bales West Indian to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 






































On Shipboard, Not Cleared for— | 

Great Ger- Other | Coast- Leaving 

May 25 at— |Britain.| France.| many. | Cont’t.| wise. | Total. | Stock. 
Galveston ___.| 25,547 SESS mee 950} 5,500) 31,997; 163,480 
New Orleans._| 3,702) 1,870 ----| 35,227] 1,758) 42,557; 205,926 
Savannah -_--- ES aie sition af Sead 500 500, 117,814 
hariestom....) -.--| <---| <----| ---- 100 100, 20,244 
Mobile. -_-.---- 666 ie makihe Ss 244 910 5,396 
Norfolk __--_-- ines einai nese mesic 326 326 104,899 
New York__._| 1,500) 3,000 ane iid ----| 4,500 71,833 
Other ports_..| 2,700 ae anne hwwks ----| 2,700 129,103 
Total 1917__| 34,115) 4,870 --.-| 36,177| _8,428| 83,590 818,695 
Total 1916__| 72,498) 7,618 100} 49,317) 13,523|143,056 983,066 
Total 1915_.! 47,410! 34,295 100) 29,016! 40,227 \151,048' 936,017 





Speculation in cotton for future gong” Z has been more 
active at a sharp rise in prices. This was due largely to bad 
weather. It has been too cold and dry east of the Mississippi. 
The season is reported two to three weeks later there. Much 
replanting will have to be done and some of the new plowed up 
land, it is said, is to be planted in corn and vegetables. The 
stands are generally reported poor. In Alabama the ap- 
pearance of boll weevil causes some apprehension. In parts 
of the Eastern belt there are complaints of a scarcity of 
labor. What that whole section needs is warm rains for a 
time. Certainly the nights have been altogether too cool 
and there has been a lack of rainfall. And even west of the 
river, in Texas or Oklahoma, for example, although condi- 
tions are better than they were recently, they are still far 
from being as good as could be desired. East of the river the 
indications are said to point to a decrease in the acreage. 
Spot markets have been more active, both at home and 
abroad. Spot sales in Liverpool have latterly been 10,000 
to 12,000 a day, whereas recently they were only half as 
large and that too for along period. Manchester reports that 
the advance in prices is checking business, but that offers 
from India are on a better basis. Ocean freights have ad- 
vanced, however, and the shipping question is undoubtedly 
a serious drawback. At the South the spot sales of late have 
been increasing and _— have risen rapidly. Here the 
speculation has broadened, owing to increased trading by 
the West. Wall Street has been a good buyer and large 
operators there are said to be identified with the bull side. 
Local shorts have been forced to cover on a rise of 130 points 
in July during the week, while the new crop months have also 
advanced very sharply. Most of the outside trading is in 
October and December. Liverpool stocks are steadily de- 
creasing. They are noticeably smaller than a year ago, 
and the stock of American cotton is a million bales came 
than in 1915. The firmness of prices has been due also 
in no small degree to the active and advancing dry goods 
market. Now and then, too, there has been peace talk. 
Large spot interests have been buyers, as well as the 
spinners. On the other hand, some think that the big ad- 
vance of late has fully discounted all the bullish factors of 
the situation. In two weeks there has been a very large 
advance, carrying prices of new crop months to a new high 
level. In fact they have reached a level higher than has been 
known for generations on a gold basis. July, moreover, has 
reached the highest point seen. At the same time, as we 
have seen, the crop reports from sections west of the Missis- 
sippi are improving. And there are those who believe that 
there is still plenty of time for the crop east of the river to 
make good its lost ground. Normal temperatures for this 
time of the year and reasonably abundant rains it is believed 
would soon put a different face on the whole crop outlook 
in the Atlantic and Eastern Gulf States. Moreover, the 
technical position, in the estimation of some, is being weak- 
ened by the rapid rise of late, and the steady increase in the 
‘long’ account. It stands to reason that much of the short 
interest has been eliminated on the way up, so that one po- 
tential support has been, or is being, removed. To-day, 
however, prices again reflected a bullish outburst, rising 
some 54 to 57 points on the largest trading seen in this 
market for some time past. It was traceable to a number 
of causes. One of the chief was the report that the National 
Ginners’ Association had stated the condition of the crop at 
only 70.3%, against 77.5 a year ago and 79.1 the ten-year 
average. This was far lower than anybody had been lookias 
for. The effect was electrical. Wall Street, the West, 
spot interests and local shorts all bought and this readily 
absorbed the selling by Liverpool and the South and other 
sections which took profits to some extent. What gave the 
National Ginners’ rumor so much force was the fact that the 
weather map was undoubtedly bad east of the Mississippi, 
where the temperatures were entirely too low for this time 
of the year. As regards the Western belt, the forecast was 
for coh on weather, and that is certainly not what is wanted. 
Moreover, Liverpool was active and higher with spot sales of 
12,000 bales. Manchester showed more life. Also Southern 
spot markets were more active and higher, with sales at 
New Orleans nearly 19,000 bales. This was announced 
just at the close and undoubtedly had an effect. Spot cotton 
closed at 21.95 for middling, showing an advance for the 
week of 115 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

a 

















May 19 to May 25— t. Mon. Tues. Wed. Thurs. Fri. 

Middling uplands_..---.----- 21.10 21.15 20.30 21.55 21.55 21.95 

NEW YORK QUOTATIONS FOR 32 YEARS. 
1O1T Moons 21.95|1909-c___._11.65|1901-_c___-- 8.25|1893.c..... 7.69 
JS Sap 12.90/}1908_.---~.- 11.50} 1900....... 0.38 1 teesecuucaa 7.31 
| RRS 9.661 1907... <nc0< 12.35| 1899_-.-.-.. SC.20TI SRE Vice we 8. 
aR 14.10] 1906___---- 1.90] 1898_..___- 6.44| 1890_-_-___ 12.38 
. . abeRapente 12.10|1905--_---- 8.50|1897-.-.--- recip | Seapieee 11.12 
ar: 11.60} 1904_._--_- 13.20) 1896_._---- 8.12) 1888_._--_- 10.00 
| 5 RAP 15.90|1903____--- 11.90) 1895__.-.-- 7.38) 1887-._.-_- 11.06 
_ ESF 15.30} 1902____--- 9.56|1894.__._-- 7.25) 1886... -.. 9.25 

MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. \Contract Total. 

Saturday __-_|Quiet, 30 pts. adv_.|Very steady _. ee apes ae 
So ie Gui Pe adv..|Steady____...- ie ----| tea 
Tuesday ___|Steady, 15 pts. adv_|Very steady--_-_ 400 5 ite 
Wednesday _|Steady, 25 pts. adv_|Barely steady _- Spr. ita ail Ses eal 
Thursday _.|Steady.._..-...--- pea to <cidie 200 
Friday -...- Steady,40 pts. adv_|Very Steady -_-__ satiate opt oe 
t QMO balk Sno eo onthe o Bi eences 400! ___ 200! _ 600 

















2148 


THE CHRONICLE 


iVoL. ii. 





aw 





FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 





i 


| | 
Saturday,| Monday, Tuesday ,| Wed’ day, Thursd’y,| Friday, | 
May 19|.May 21.| May 22.|May 23. May 24. May 25.| Week. 


| | 
May— | | 
Range-._ .-|20.62-.67|20.80-.94|20.70-.87|21 .05-.34 masse — —|20.62-.50 


Closing. _.- 21.15-.20)21.15 
June— 





——— i 


| — — —|21.28 —|— — wilee ap —|21.28-.48 
-|20.71 —|20.76 —|21.07 —|21.05 —|21.20 Fagen —— 


- |20.30-.75|20.67-.89 20.40-.98|20.87-.16 20.85-.21|21 .25-.67 2030-167 
20.73-.75|20.69-.72|20.95-.97 |20.95-.97 21.10-.13/21.61-.64;— — — 
| 


20.49 —|20.59-.67|20.74 — 20.93-.04'20.95-.01 '21.25-.40/20.49-.40 
20.56-.60/20.59 —|20.80-.82|20.82-.85 20.95-.00|21.40-.45|— —- — 


| 

20.50 —|20.63 —|— — —|20.95 —|— — —l21.10 —|20.50-.10 

Closing -- --|20.63 —|20.52-.54|20.79 —|20.70 — 20.88 —|21.37 —|— — — 
1 bored } 


Range - ...- 20.05-.55|20.40-.68|20.15-.72|20 .54-.84 20.50-.89|20.94-.32|20.05-182 
Closing - - - - |20.52-.55|20.41-.42|20.68-.70|20.60-.64 20.78-.80/21.27-.28|—- —- — 
j } 


Tt 
Range — — —|20.46 —|— — —| | 120.46 — 


Closing _ ...|20.55 —|20.43-.45|/20.70 —|20.62 —'20.80 —\21.29 —— —_—— 
December— | 
Range _- - - -|20.24-.65|20.50-.77 |20.25-.83|20.63-.95 20.58-.99 21 .05-.50|20.24-140 


Closing... -|20.63-.64|20.50-.52|20.78-.80|20.67-.71 20.86-.89 |21.36-.37|— — — 
January— | 


Range. . -|20.25-.68)|20.53-.79/|20.34-.83 20.72-.97 20.59-.97|21.07-.45|20.25-145 
mone: . -|20.66-.68 20.53-.54|20.81-.83|20.71-.75 20.89-.80 21.38-.40|— —s 
are 


Range. - .-|20.39-.80 20.72-.79|20.50-.73|20.88-.14 20.78-.10)21 .26-.58|20.39-158 
Closing. - .-'20.80 —'20.68-.70'20.98-.00'20.90 — 21.08-.10'21.56-.59'— — — 


32le. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

1917. 1916. 1915. 1914. 
541,000 701,000 1,708,000 1,027,000 
24,000 40,000 ° 43,000 5,000 
51,000 64,000 175,000 82,000 
805,000 1,926,000 

*1,000 '*12,000 


Closing... 
July— 
Range - - 
Closing _ . 
August— 
Range. ._. 
Closing - - .- 
September— 

















May 25— 
Stock at Liverpool 
Stock at London 
Stock at Manchester 


Total Great Britain 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre 
Stock at Marseilles __........_- 
Stock at Barcelona 
Stock at Genoa 
Stock at Trieste 





616,000 
” 





1,203,000 
3,129,000 





Total European stocks 
India cotton afloat for Europe_-- 
Amer. cotton afloat for Europe_- 
Egypt, Brazil,&c.,afloat forEurope 
Stock in Alexandria, Egypt 
Stock in Bombay, India 
Stock in U.S. ports 
Stock in U. 8. interior towns___- 6 
U.S. exports to-day 13,780 


Total visible supply 3,959,917 4,627,867 6,754,667 
Of the above, totals of American and other descriptions are 


American— 
415,000 558,000 1,419,000 
38,00 é 


Liverpool stock____.____-_ bales_ 
Manchester stock............_- 52,000 153,000 
*416,000*1,034,000 

28,356 552,073 


Continental stock 
erican afloat for Europe é 
U.S. port stocks 1,126,122 1,087,065 
92.6 635,595 
13,780 34,934 
3,186,867 


4,915,667 
143,000 


185.000 
30,000 


902/285 
80 


, 








Total American 

East Indian, Brazil, &c.— 
Liverpool stock 
London stock 
Manchester stock 13,000 
Continental stock *] 


06,000 
54,000 
24,000 
69,000 
993,000 


1,441,000 
3,186,867 


4,627 ,867 
8.47d. 
12.90c. 
11.89d. 
13.50d. 


8.20d. 
8.22d. 


Egypt, Brazil, &c., afloat 
8 in Alexandria, Egypt 
Stock in Bombay, India 





Total East India, &c________- 1,332,000 


Total American_...._....._.- 2,627,917 4,915,667 


6,754,667 
5.14d. 


9.60c. 
8.10d. 
10.50d. 
5.00d. 
5.12d. 


2,790,100 
4,687,100 
7.70d 





Total visible supply __________3,959.917 
Middling Upland, Liverpool 13.90d. 
Middling Upland, New York_-__- 
Egypt, Good Brown, Liverpool __ 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 

Tinnevelly, Good, Liverpool___-_ 


* Estimated. a Revised. 

Continental imports for past week have been 38,000 bales. 

The above figures for 1917 show a decrease from last week 
of 130,423 bales, a loss of 667,950 bales from 1916, a decrease 


of 2,794,750 bales from 1915 and a falling off of 727,183 
bales from 1914, 


21.95c. 


* 


a I > 
MARKETS.-Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 
Saturday,, Monday.| Tuesday.; Wed’ day. Thursd’y.; Friday. 


| | | 

'20.50 |20.70 20.70 |21.25 
120.13 20.13 20.75 121.06 
: 20.00 | 20.63 
121% 
21 

207 
20. 
21 

22.20 
21.38 
21.25 
20.90 
aiae 


Week ending 
May 25. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





| Movement to May 251917. | Movement to May 26 1916. 
Ship- ; Stocks. | 


Receipts . Receipts . | Shtp- , Stocks 
ments.| May | ments. | 
Week. | Season. | Week. | 25. Week. | Season. | Week. 


Ala., Eufaula_-| 14 9,763; 378, 7,773 41) 17,727| 384 
Montgomery ..| 249) 172 23,219| 1,704) 121,648) 2,473) 
Selma 67) 161 337) 501 

125) 61) 

1,649) 
196) 


| 
| 
| 





Towns. 











Pine Bluff. __ 
Ga., Albany - -- | 5) 1 


6,887} 
’ 34| 
109 


409) 
652) 
40 


Greenville ---_) 28 
1,250 
302) 
604, 
316 


356 
930) 
Vieksburg.- - -- 
Yazoo City --| | 319) 
Mo., St. Louis_| 9,461) ,961| 13,173) 
N.C.,Gr’nsboro! | 75,059) 1,900) 
Raleigh 100 
O., Cincinnati _| 1,628 
Okla., Ardmore| --_--| ,08 59) 
Chickasha ---| | 167 
ail 108 
Oklahoma -_- ar 92 
8.C.,Greenville| | 1,923 
Greenwood...| ....| 16,432) 413) 3,123 
Tenn.,.Memphis 12,562 1,247,116, 22,961 287,010) 
Nashville ____| 63, 1,847; 428 219) 
561, 60,294) 1,788) 
72, 23,917) 1,088 | 
1} 42,093) 837 | 
510| 119,925} 741) 5,094] 
Honey Grove-| 175 39,622) -___| 1,101) j 
11,51912,432,012) 15,277, 79.502) 1, 
Paris | 1,683 137,804) 2,247 3,833 95,380) 3,400 
San Antonio__| 5 43,528) 24, 101 112/ 











379 5, 
| 933,694 16,651 124,165 
6,684) 1,775 


Tex., Abilene__| 

Brenham 912 
1,500 
9,594 


800 
74,256 


1,004 
187 


29,261) 
12,146'2 031,760 
50 | 


1 
} 51,049) 420 

Total, 41 towns 51,9267,598,107' 88,810'801,750' 57,093 6,533,756 112,024 692,609 
Note.—Our Interior Towns Table has been extended by the addition of 8 towns. 


This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 


The above totals show that the interior stocks have de- 
creased during the week 36,884 bales and are to-night 109,141 
bales more than at the same time last year. The receipts at 
all towns have been 5,167 bales less jthan the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 


1916-17 1915-16—— 
Since Since 
Aug. 1. Aug. 1. 
815,231 681,663 
253,061 310.03 


,906 
131,479 
127,051 
152,499 
551,637 


2,234,614 1,961,314 
218,451 149,351 
145,561 ° 166,178 
412,615 283 ,797 

19,307 776,627 14,314 599,326 

Leaving total net overland*_... 8,962 1,457,987 28,551 1,361,988 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 8,962 bales, against 28,551 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 95,999 bales. 

1916-17 1915-16 —— 
Takings. Week. 


i ince 

Week. Aug. 1. 
Receipts at ports to May 25 350,é 85,340 6,605,237 
Net overland to May 25 8,962 57 28,551 1,361,988 
Southern consumption to May 25- 91, 3 000 = 88,000 3,234,000 


140,914 201,891 11,201,225 
*36 ,884 *54,931 215,432 








May 25— 
Shipped— 


Via Mounds, &c 


Via Louisville 

Via Cincinnati 

Via Virginia points.___.......-- 
Via other routes, &c 





7,411 
Total gross overland 28,269 
Deduct Shi ts— 
Overland to N. Y., Boston, &c_- eit 
Inland, &c., from South 


15,694 
Total to be deducted 














In Sight one Spinners’ 





11,316,363 
448,016 





Came into sight during week__104 ,030 
Total in sight May 25 


North.spinners’ takings to May 25 36,970 


* Decrease during the week. 
Movement into sight in previous years: 
k— Bales. Since Aug. 1— Bales. 
137 ,311|1914-15—May 28_____-- 14,483 ,356 
,272|1913-14—May 29_______ 14,219,876 
93 ,491/|1912-13—May 30 13,413,236 


WEATHER REPORTS BY TELEGRAPH .—Reports to 
us by telegraph from the South this evening are on the whole 
of a favorable tenor. Rain has been fairly general during 
the week and beneficial as a rule. In fact, complaints of 
lack of moisture come from only a limited section of South- 
western Texas and from portions of Alabama. Temperature 
as the week closes is more satisfactory. 


Galveston, Tex.—Weather conditions during the week have 
been more favorable for growing crops and cotton, while 
backward, shows improvement. Precipitation was mostly 
confined to the Eastern part of the State, but moisture is not 


11,764,379 
2,649,491 





39,069 2,923,306 
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badly needed except in a few Southwestern counties. Plant 
ay have been reported from several localities. We have 

no rain during the week. The thermometer has averaged 
73, ranging from 64 to 82. 

Abilene, Tez .—It has rained lightly on two days of the week 
the rainfall reaching seven hundredths of an inch. The 
thermometer has ranged from 50 to 84, averaging 67. 

Brenham, Tez.—We have had light rain on two days during 
the week, the rainfall reaching ten hundredths of an inch. 
Thermometer has averaged 73, ranging from 57 to 88. 

Brownsville, Ter.—There has been no rain during the week. 
The thermometer has averaged 86, ranging from 74 to 98. 

Cuero, Tez.—There has been no rain during the week. 
The thermometer has ranged from 68 to 98, averaging 83. 

Dallas, Ter.—We have had rain on two days during the 
week, the precipitation reaching one inch and sixty-four 
hundredths. Average thermometer 68, highest 85, lowest 50. 

Fort Worth, Tex.—There has been rain on two days during 
the week, the rainfall being oneinch and fifty-four hundredths. 
The thermometer has averaged 68, the highest being 86 and 
the lowest 50. 

Henrietta, Tex.—There has been rain on two days of the 
pect week, the rainfall reaching one inch and seventy-five 

undredths. The thermometer has averaged 70, ranging 
from 48 to 92. 

Huntsville, Tez.—Dry all the week. The thermometer 
has ranged from 53 to 86, averaging 70. 

Kerrville, Tex.—Rain has fallen on two days during the 
week, the rainfall being ninety-six hundredths of an inch. 
Average thermometer 68, highest 88, lowest 48. 

Lampasas, Ter.—It has rained on three days of the week, 
the rainfall reaching ninety-five hundredths of an inch. The 
thermometer has averaged 72, the highest being 90 and the 
lowest 54. 

Longview, Tex.—We have had rain on one day during the 
week, the rainfall reaching eight hundredths of an inch. 
Thermometer has averaged 72, ranging from 56 to 87. 

Luling, Tex.—Rain has fallen on two days of the week, 
the rainfall being two inches and thirty-four hundredths. 
The thermometer has ranged from 60 to 88, averaging 74. 

Nacogdoches, Tex.—We have had no rain during the week. 
Minimum thermometer 67, highest 82, average 51. 

Palestine, Tex.—It has rained on two days of the week, 
the rainfall reaching twenty-two hundredths of an inch. 
The thermometer has averaged 67, the highest being 82 and 
the lowest 52. 

Paris, Ter.—There has been rain on three days of the 
week, to the extent of one inch and sixteen hundredths. The 
thermometer has averaged 67, ranging from 46 to 87. 

San Antonio, Ter.—There has been good rain on one day 
during the week, the rainfall being one inch and sixteen 
hundredths. The thermometer has ranged from 60 to 94, 
averaging 77. 

Weatherford, Ter.—There has been rain on two days 
during the week, the rainfall being ninety-seven hundredths 
ofaninch. Average thermometer 66, highest 84, lowest 48. 

Dyersburg, Tenn.—Rain has fallen on two days during the 
week, the rainfall being ninety hundredths of an inch. High- 
est thermometer 85, lowest 47, average 66. 

Memphis, Tenn.—The weather has been more favorable 
for the germination of cotton. Replanting is still in progress. 
We have had rain on two days during the week, the precipi- 
tation reaching seventy-three hundredths of an inch. Aver- 
age thermometer 69, highest 84, lowest 46. 

Ardmore, Okla.—There has been rain on three days of the 
week, to the extent of one inch and fourteen hundredths. 
The thermometer has averaged 66, the highest being 88 and 
the lowest 44. 

Muskogee, Okla.—There has been rain on two days of the 
_ week, the raipfall reaching one inch and forty-three 

undredths. The thermometer has averaged 63, ranging 
from 39 to 86. 

Eldorado, Ark.—There has been rain on one day during 
the week, the rainfall reaching twenty-three hundredths of 
aninch. The thermometer has ranged from 52 to 87, aver- 





ng 70. 

Little Rock, Ark.—Rain has fallen on three days during the 
week, the rainfall being one inch and ninety hundredths. 
Average thermometer 64, highest 81, lowest 47. 

Tezrarkana, Ark.—There has been rain on two days during 
the week, the rainfall being twenty-three hundredths of an 
inch. The thermometer has averaged 68, the highest being 
85 and the lowest 50. 

Alezandria, La.—We have had no rain during the week. 
Thermometer has averaged 72, ranging from 51 to 92. 

New Orleans, La.—Rain has fallen on one day during the 
week, the rainfall being eighteen hundredths of an inch. 
The thermometer has ranged from 63 to 89, averaging 76. 

Shreveport, La.—It has rained on one day of the week, the 
precipitation being forty hundredths of an inch. Average 
thermometer 68, highest 82, lowest 55. 

Columbus, Miss.—It has rained on one day of the week, the 
rainfall reaching twenty-seven hundredths of an inch. The 
thermometer has averaged 67, the highest being 87 and the 
lowest 47. 

Greenville, Miss.—There has been rain on one da 
week, to the extent of ten hundredths of an inch. 
thermometer has averaged 69, ranging from 51 to 86. 

Vicksburg, Miss.—Rain has fallen on one day of the week, 


of the 
The 


. ending 


Mobile, Ala.—Weather conditions have improved. Higher 
temperature is stimulating growth, but rain is needed; the 
crop is clean. The week’s rainfall has been two hundredths 
of an inch on one day. Average thermometer 73, highest 81, 
lowest 60. 
Montgomery, Ala.—It has rained on one day of the week, 
the rainfall reaching thirty-six hundredths of an inch. The 
thermometer has averaged 69, the highest being 88 and the 
lowest 50. 
_ Selma, Ala.—Rain one day of the week to the extent of 
fifty hundredths of an inch. The thermometer has averaged 
71.5, ranging from 51 to 89. 
Madison, Fla.—There has been no rain during the week. 
The thermometer has ranged from 60 to 87, averaging 74. 

Tallahasee, Fla.—It has been dry all the week. Average 
thermometer 74, highest 91, lowest 57. 
Albany, Ga.—There has been no rain the past week. The 
thermometer has averaged 73, the highest being 91 and the 
lowest 54. 
Atlanta, Ga.—Rainfall for the week forty-nine hundredths 
of an inch on two days. The thermometer has averaged 67, 
ranging from 47 to 86. 
Savannah, Ga.—There has been rain on one day during the 
week, to the extent of seventy-four hundredths of an inch. 
The thermometer has ranged from 57 to 91, averaging 76. 

Charleston, S.C.—Dry allthe week. Average thermometer 
74, highest 91 lowest 57. 
Greenville, 8. C.—There has been rain on one day during 
the week, to the extent of eighty-six hundredths of an inch. 
The thermometer has ranged from 41 to 92, averaging 67. 
Spartanburg, S. C.—We have had rain on one day during 
the week, the rainfall reaching ninety-two hundredths of an 
inch. Lowest thermometer 43, highest 93, average 68. 
Charlotte, N. C.—Rain has fallen on one day during the 
week, to the extent of thirty hundredths of an inch. Mini- 
mum thermometer 49, maximum 89, mean 69. 
Weldon, N. C.—Rain has fallen on one day during the 
week, the rainfall being fifty hundredths of aninch. Highest 
thermometer 97, lowest 42, average 70. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


May 251917. May 261916. 
New Orleans_.._.._-_-- Above zero of gauge-_ 13.5 13.9 
pS | REESE Above zero of gauge_ 17.8 24.2 
| Ses a Above zero of gauge-_ 8.2 8.3 
Shreveport ._........-. Above zero of gauge_ *1.5 V4 
Vigoss nctiien tiaiaieitcahiaa Above zero of gauge-_ 31.4 34.2 
elow. 


RECEIPTS FROM THE PLANTATIONS.—The follow - 
ing table indicates the actual movement each week from the 
plantations. The fi ures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Week Receipts at Ports. 

| 1917. | 1916. | 

April | 

6 | 75,372, 93,455 177,149 1,061,258 1,060,178 

13 | 64,264 102,550 181,379 1,026,113 1,013,861 
995,50 


20 | 71,799'113,603)/152,756 4 966,013 
27 | 66,817) 99,812131,675, 957,090 909,613 


May 
4 | 60,243, 97,583,102,560 922,841 852,920 
877,53/ 803,134 


11 | 70,719 83,041) 94,412 
18 | 60,116 101,366 69,538) 838,634, 747,540 655,103) 21,213, 45,772 35,937 
801,750 692,609, 635,595 4,063 30,409! 53,737 


25 | 40,952 $5,340 73,245 

The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1916 are 6,798,392 bales; in 
1915-16 were 6,820,669 bales, and in 1914-15 were 10,587 ,401 
bales. 2.—That although the receipts at the outports the 
past week were 40,952 bales, the actual movement from 
plantations was 4,068 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the. 
plantations for the week were 30,409 bales, and for 1915 
they were 53,737 bales. 

NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
follows: 


Stock at Intertor Towns. \Recet pts from Plantations 
| 1915. 





1915. 1917. ; 1916. ; 1915. | 1917. | 1916. 
sttapeneil | 
877,272 71,829, 70,989)127 815 
834,222 29,119 56,233)138,329 
781,859 41,190 65,755|100,403 
752,927) 28,403) 43,412 102,733 


| | 
718,549| 25,994 40,890) 68,182 
688,704 25,415 33,295) 64,567 
































the rainfall being eighty-one hundredths of an inch. The 
thermometer has ranged from 55 to 85, averaging 7 





| Saturday | Monday ,| Tuesda ; Wed'day,| Thursd’y, Friday, 
|May 19.|May 21.|May 22"| May 23.|May 24.|May 25. 
May— Kigee | | 
Oe eee 20.17-.50/ 20.36-.56|20.18-.64|20.70-.96 20.40-.50|\— — — 
‘ ‘nee haat 20.47-.50/20.36 —/|20.59-.61/20.88-.90 — — —|— — — 
“Rant ey eae 19.90-.21/20.12-.33|19.88-.46|20.38-.74 20.33-.80/20.85-. 
Closing.....- \20.19-.21|20.18-.19|20.39-.41|20.52-.53)20.70-.73|21.12-.19 
September— 
SORES RAC. 20.00 —|— | --  - TD  S 
‘ eens oenaanaieal 20.03-.08 20.03-.06|20.14-.16|20.17-.20 20.33-.35 20.76-.78 
tober — | 
“Ran ee 19.51-.89) 19.75-.03|19.48-.05)19.90-.24) 19.84-.25)20.31-.70 
mS ta il |19.57-.89 19.77-.78|19.98-.00)|20.01-.02)10.17-.18)|20.61-.63 
ecember— 
Ran ee 19.64-.00)19.86-.15/19.59-.15|20.06-.30)19.99-.35'20.41-.74 
Closing - - - - -- 19.98-.00) 19.88-.89|20.10-.11|20.12-.14!20.27-.28|20.72-.74 
Range-__----- '19.78-.07|19.99-.22|19.80-.20|20.17-.38/20.11-.40|20.56-.77 
Closing. ----- |20.06-.08| 19.98-.99|20.19-.20|20.22-.23|20.37-.38)|20.81-.83 
March— ' 
R eS 119.92 —/20.16 —|— — —|— — — ee 
. Glosing vamaiden-il |20.21-.24|20.09-.11'20.31-.33|20.33-.35/20.48-.50)20.92-.93 
one—- 
Gets. ~.ccas Firm Steady | Steady Firm Steady Firm 
Options __.-- Firm Steady 'Very st’y! Steady | Steady | Steady 
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OUR COTTON ACREAGE REPORT .—Our cotton acre- 
age report will probably be ready about the 21d of June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


NEW YORK COTTON EXCHANGE .—Nominations.— 
The nominating committee of the New York Cotton Ex- 
change has selected the following ticket to be voted upon at 
the annual election to be held June 4: 

Pres., George M.Shutt; Vice-Pres., Walter L. Johnson; Treas., James F. 
Maury; members of the Board of Managers, Leopold 8. Bache, W. H. 
Hubbard, Edward E. Bartlett, Jr., William H. Judson, Henry de la B. 
Carpender, Elwood P. McEnany, Nathaniel L. Carpenter, George Mc- 
Fadden, H. L. Goss, Henry H. Royce, Edward L. Hanemann, William N. 
Schill, John A. Hartcorn, F. E. Story and Edward M. Weld: trustee of the 
gratuity fund to serve three years P. McDougal; inspectors of electio. 


to serve at the annual election, William A. Boger, F. A. Kimball and 
J. V. di Zerega. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Cotton Takings. 1916-17. 1915-16. 
Week and Season. | 
Week. | Season. | Week. | Season. 
Visible supply May 18.-_..---- 4,090,430} ....-.-- ee etel . meee 
Visible supply SNR pyre perme | $.198.251| .....-. | 4,664,410 
American in sight to May 25... 104,030 11,764,379) 146,960 11,416,657 
pombay ne to May 24._.-- 6120,000| 2,474,000 54,000, 2,881,000 
Other India ‘ts to May 24._ 610,000) 211,000 6,000; 331,000 
Alexandria receipts to May 23__| 612,000) 685,000 1,000| 608,000- 
Other supply to May 23*_____- ; 616,060 196,000 13,000 217,000 








Foael exaply pm Ch ehhnewwis 4,352,460|18,528,630 |4,974,079 20,118,067 
Visible supply May 25__------ 3,950,917 3,959,917 |4,627,867| 4,627,867 








392,543/14,568,713| 346,212)15,490,200 
I cra ds ay ww snip 211,543/|11,224,713| 281,112|11,520,200 

Of which other 181,000) 3,344,000 65,000) 3,970,000 

* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated consumption by Southern mills, 
3,508,000 bales in 1916-17 and 3,234,000 bales in 1915-16—takings not 
being available—and the aggregate amounts taken by Northenr and 
foreign spinners—11,060,713 bales in 1916-17 and 12,256,200 bales in 
ee. Se 7,716,713 bales and 8,286,200 bales American. 


BOMBAY COTTON MOVEMENT .—The receipts of In- 
dia cotton at Bombay for the week ending May 3 and for 
the season from Aug. 1 for three years have been as follows: 


which A 





Total taki to May 25 a.-_-..- 
al takings y | 




















1916-17. 1915-16. 1914-15. 
May 3. } 
Receipts at— | Since Since Since 
| Week. | Aug. 1. | Week. | Aug. 1. | Week. Aug. 1. 
ns ee re se '100,000/2,201,000: 58,000 2,715,000 112,000 2,178,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending April 25 and for the corresponding week 
of the two previous years: 


























1 1 , . 
Alezandria, Fovpt, | 1916-17. || 1915-16. 1914-15. 
April 25. 
Receipts (cantars)— | 
This week _...._......- 47,631 | 5,528 | 74,450 
Since Aug. 1_-........- 4,894:558 || 4,519:773 || 6,072'393 
Since | Since | Since 
Exports (bales)— Week.|Aug. 1. | Week.' Aug. 1.) Week. Aug. 1. 
To Liverpool ______--.. 4,509|189,708 | __...191,041| 1,400 180,918 
To Manchester _______- 2,452|123,320| ____|124,158', ”___|135,133 
To Continent and India_| ____|108/882 | 2,415 157,049 4,300 253/406 
ee NE nc wemnean woow{lOO lO | ««oclkBb, | 1,600 135,210 
Total exports_.._._---- 6,961|527,125.| 2,415 657,402 7,300'704,577 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

The statement shows that the receipts for the week end- 
ing April 25 were 47,631 cantars and the foreign ship- 
ments were 6,961 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the advance in 
quotations is checking business. Offers from India are on 
a better basis, however. We give prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 





























1917. 1916. 

814 bs. Shtrt-\Cot'n 8% bs. Shirt-\Cot'n 
328s Cop | tngs, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. |U p’s. Twist. to finest. Up's. 

Apr.|d. d.|s. 4. s.d.| d. |d. d.|s. d. s.4.| 4. 
6 116% @ 18 \9 4 @12 4%/12.6912% @ 13 |7 0 @9 2 7.62 
13 116% @ 18 |9 9 @130 /|13.08/12 @ 12%'7 0 @9 2 7.78 
20 116% @ 18 |9 4%@12 74 \12.26/12 @ 12%\7 0 @9 2 7.82 
siggy 16% @ 18 |9 4%@12 ha aes 12% @ 13 |7 0 @9 2 7.94 
4\16% @ 1834 |9 44% @12 9 (12.89:112% @ 13K%|7 14 @9 3 8.12 
11 164% @ 18 \9 4344@1210% 12.8012% @ 13%7 3 @9 4%) 8.44 
18 |16% @ 18%\9 6 @13 0 {13.26/12 54 @ 13%'7 4%@9 6 8.74 
25 117% @ 18%'100 @139 /13.90 12% @ 13%7 4%@9 6 8.47 





SHIPPING NEWS.—In harmony with the desire of the 
Government to observe secrecy as to the destination of cotton 
leaving United States ports, our usual details of shipments are 
suspended until further notice. 

COTTON FREIGHTS.—Current rates for cotton from 


New York are as follows, quotations being in cents per pound: 
Liverpool, 2.50c. asked; Manchester, 2. 


10% nom.; Genoa, 7.00c. nom.; eR Ghrletinnin 4.Gon, 
Gothen urg, 4.00c.; Oporto, 10.00c. asked; Barcelona, 7.00c. nom.; Lis- 
bon, 9.00c. asked; Japan, 3.00c.; Shanghai, 3.00c.; Vladivostok, 3.00c¢ 
nom. =) 








LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
May 4. Mayil. May18. May 24. 

45,000 48,000 ~ 52,000 


Sales of the week._.-....------ 40,000 é 
Of which speculators took-.--- 5,000 2,200 2,500 3,700 
Of which exporters took....-0. sseece  S66reee . “hpeee 200 
De, MOEIRM ooo cnc paene 40,000 36,000 37,000 45,000 
ee Te ie ge 1,000 8,000 
DPE... i ciapeonsohabaeed 73,000 62,000 63 ,000 51,000 
. CR as y= 616,000 607,000 575,000 541,000 
Of which American__-------- 93,000 484,000 448,000 415,000 
Total imports of the week - - ----- 37 ,000 53,000 32,000 24,000 
Of which American._...-.-..- 9,000 44,000 22,000 16,000 
Ame DEIR in cnn connec nebans 152,000 113,000 91,000 98,000 
Of which American._._------ 92,000 58,000 41,000 53,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























; | 
Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, { Large 
12:15 ¢ | Good Good business Good Hardening 
P.M. | demand. demand. doing. demand. 
Mid.Up!'ds) 13.44 13.45 13.65 13.79 13.90 
Sales _.._- HOLI- 10,000 12,000 12,000 10,000 12,000 
Spec.&exp., DAY. 500 1,000 1,000 2,000 1,000 
Futures. { Steady at | Quiet at | Quiet at | Steady at Steady 
Market 18@22 5@6 3@6 2@3 12@16 pts. 
opened \| pts. adv. | pts. dec. | pts. adv. | pts. dec. | advance. 
Market, {| | Steady at | Steady at | Firm at | Irreg. at | Steady 
4 4 | 19@23 1@7 12@27 8@15 41@47 pts. 
P.M. \ | pts. adv. | pts. adv. | pts. adv. | pts. dec. | advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 12 94 means 12 94-100d. 


















































| 
Sat | Mon. | Tues. | Wed. Thurs. Fri. 

Mey 18 | 
124%|12%| 12% 4 12% 4 112%; 4 |12%) 4 {12% 4 

May 25. |p.m.|p.m.| p.m. |\p.m.\p.m. p.M.|p.m.|p.M.|\p.M.\p.M.|\p.mM.|\p.m. 
ZAQiat @& t@2la1!et2 te 121! thé te 
May .--- 12 94 197 |95 04 |15 (31 |29 |22 {40 (69 
May-J'ne_ 12 88 |91 (87 96 |07 (23 |21 |15 {33 (61 
July-Aug_| HOLI- (12 71 |75 2 80 |91 (|07 |05 (98 |17 (44 
Oct-Nov _| DAY. (|12 31 |34 (27 37 (44 |55 (50 |40 {58 (82 
Jan-Feb _ 12 18 |22 a1 24 |29 (38 |34 |24 |41 = «(66 
Mch-Apr_ 12 09 110 ‘02 11 16 (23 '!24 {13 #130 (54 
BREADSTUFFS 


Friday Night, May 25 1917. 

Flour has been quiet, irregular and unsettled. Every- 
body is awaiting developments in the matter of the proposed 
Government control of food. Not until the trade has been 
fully enlightened on this point is there expected to be much 
business. Meanwhile, the trading is mostly of a jobbing 
character. Mills are not offering freely, and purchases from 
second hands supply the needs of not a few buyers, though 
the stock in second hands is said to be not very large. Stocks 
in first hands in the United States May 1 were 2,396,000 
barrels, against 2,614,000 barrels April 1 and 2,770,000 
barrels May 1 last year. In Liverpool prices have, of late, 
been easier, with liberal Government offerings, and a smaller 
consumption. The total output last week at Minneapolis, 
Duluth and Milwaukee was 391,000 barrels, against 397,000 
in the previous week and 311,000 in 1916; total since Sept.1, 
13,745,000, against 17,030,000 for the same time last season. 

Wheat advanced 12c. early in the week, touching $2 40 
for July, but by Thursday if had fallen 18c. to $2 22. Crop 
reports from the Northwest are glowing. Harvesting has 
begun in Texas under very favorable auspices. It is said 
it will produce 35,000,000 bushels, against 13,200,000 bushels 
last year and 23,575,000 in 1915. Kansas, it is said, promises 
a crop of 50,000,000 to 60,000,000 bushels, against 42,500,000 
indicated by the Government returns on the May 1 report. 
To be sure, the crop there last year was 98,022,000 bushels, 
and the year before 106,538,000 bushels, but the point is 
that the crop in the largest wheat State in the country is 
turning out better than was expected. New buying of fu- 
tures is limited to covering of shorts, while there are no re- 
strictions as to selling except at the maximum prices of $2 75 
for July and $2 45 for September. These are of course just 
not to all intents and purposes a dead letter, as the current 
market prices are very far below them. Clipping specula- 
tion has undoubtedly helped to bring down prices. So also, 
however, has the improved crop outlook. The talk in Wash- 
ington, too, of establishing a food. controllership in this 
country has had its influence. Broombhall cables from Liver- 
pool: ‘‘No matter how decided the tendency of the different 
legislative food bills pending in America towards the conser- 
vation of ee and the tempering of the hysteria which 
was responsible for the sharp rise in prices, fluctuations owing 
to restrictions will move within a certain narrow radius until 
some definite decision is arrived at, by which time it is be- 
lieved that improved crop prospects will exert a prominent 
influence.’’ The Premier of Canada says that reserves are 
large there and are practically owned by millers and the 
Government. The new-crop prospects are excellent, with 
acreage showing a steady increase. The weather in Canada, 
moreover, has been favorable. In France fine growing wea- 
ther has improved the crop prospects and official estimates of 
the crops there are being slightly raised. In Italy there has 
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been a slight improvement and crop prospects are fairly fa- 
vorable in Spain. In Australia the stocks are large and ship- 
ments are beginning to be made on a liberal scale. The acre- 
age will be large, as seed is plentiful and labor in adequate 
supply. In Argentina fine weather favors planting and the 

overnment is assisting to increase the acreage materially. 
On the other hand, France still labors under the disadvantage 
of scanty supply and but moderate arrivals. In Australia 
the weather is toodry. In Italy, though there has been some 
improvement, the outlook in the mainis poor. The weather 
there has been bad, labor scarce and seed unsatisfactory. 
In Spain native supplies are about exhausted. a 6s 
reports that supply of tonnage is slight. In the Balkan 
States the acreage shows a large decrease. In Russia the 
weather has been unseasonably cold and there is still snow 
over a wide area. The winter crop is not good and the 
spring work is_ very iate. Very little grain 
to the ports in Russia, and north ports are still ice-bound. 
The North American visible supply decreased last week 
10,570,000 bushels, against a decrease in the same week last 
year of only 2,697,000 bushels. It has been decreasing so 
rapidly that it is now down to 75,667,000 bushels, against 
117,578,000 a year ago. To-day prices declined 6 to 7c. 
Though the Kansas State report puts the prospective yield 
in that State at 40,000,000 bushels, or 2,500,000 less than 
the Government’s recent estimate, but private reports state 
that there has been an improvement and some were therefore 
disposed to hope for something much better than the Kansas 
State figures. Some private estimates on the Kansas yield 
are 60,000,000 to 72,000,000; also winter crop reports in 
some other directions were better and export demand was 
small. Wheat also sympathized with the decline in other 
grain. 


DAILY CLOSING PRICES OF weet peruse IN NEW YORE. 


Mon. Tues. Wed. Thurs. Fri. 
rae eit conan ena cts. .... 324 320 315 305 306 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July deli in elevator__.__- cts.240 233 232 227. 222 217% 
September delivery in elevator_._..217 210 205 201 193% 188 


p Indian corn advanced but later lost the rise, partly owing 
o much larger country offerings. Crop reports, too, have 
been favorable. Moreover, corn has sympathized with the 
depression in wheat. At the same time, country offerings, 
though increasing, are considered still far fromlarge. And the 
North American visible supply is only 6,356,000 bushels, or 
13,300,000 less than a year ago, and 11,000,000 less than in 
1915. Also Liverpool advices state that corn has been firm 
there with good spot absorption and only moderate arrivals. 
Argentina shipments are expected to be light. Not only 
does the crop in this country promise well, but the acreage 
is likely to be considerably increased. This is a fact on 
which no little stress is laid. In the seven surplus States 
it is estimated the increase will be 12,000,000 acres, or 20%, 
of which Kansas has 4,000,000 acres and Nebraska 3,000,000 
acres. It is said that abandoned winter wheat acreage is 
being put into corn. Planting generally is completed 
throughout the largest States. The Government weekly 
report says that higher temperatures and generous rains 
produced conditions much more favorable for corn in the 
principal corn-growing States. The work of planting and re- 
planting was carried on rapidly and the corn that was up 
made good growth, especially in the Southwest. To-day 
prices broke sharply on good crop reports, increased country 
offerings, lessened cash ines and a drop of 4 to 4c. in 
sample prices. 

DAILY CLOSING PRICES OF NO <2, MIXED CORN IN NEW YORK. 


on. Tues. Wed. Thurs. Fri. 
Ma. 3 ME: 5. catdsaedetdad cts.1814% 179% 182% 183 181% 178 


DAILY CLOSING PRICES OF Cone PUTURES IN CHICAGO. 


: on ‘ues. Wed. Thurs. Fri. 

July delivery in elevator-----_- cts.1554% 154% 156 156% 151% 152 
September delivery in elevator. _-__148 17s 148 ites 141 137% 

Oats advanced at one time, but later declined. Crop 
reports have been in the main favorable. The Eastern de- 
mand has latterly fallen off. Exporters have not, as a rule, 
done much. In two days they took 150,000 bushels and 
500,000 bushels recently and not before reported. But in 
general the foreign business has latterly been slow. Liver- 
pool advices have latterly reported prices easier, with in- 
creasing arrival and a large quantity afloat. American 
offerings there are liberal. At the same time the continental 
demand has fallen off after recent large purchases. It seems, 
too, that entina is holding larger reserves than wassup- 
posed earlier in the season to be the case. On the other hand, 
Argentina reports prices firm. It is none the less a fact, 
however, that trading in this country has been less spirited 
and prices have fallen. Standards in store have latterly 
sold at Chicago at 4 cents over July, a decline of le. Mean- 
while the visible supply in North America is large, reaching 
45,547,000 bushels, or 14,400,000 bushels more than a 
year ago and 24,000,000 bushels more than at this time in 
1915. In Liverpool barley and rye have seta | been steady, 
but less active, with arrivals increasing. ‘To-day prices 
declined on heavy liquidation, favorable crop news and some- 
what country offerings. Sample prices dropped 4c. 


at the Week. 


DAILY CLOSING PRICES OF OATS IN NEW YORE. 
Sat. Mi Tues. Wed 


- ‘on. » - Thurs. Fri. 
Seandarde Pe Te cts. 78 78 77 76% 74 72% 
Sig BE sects eect einendintaieendeiianiade 78 78 78 7 75 73 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July deli in elevator____. cts. 67 £8 i 65 F436. 62 60 

September very in elevator.... 57 56 55 55 53% 53 








————— 
The following are closing quotations: 
FLOUR 
Winter, low grades_.._$9 50@11 00/8 , low grades__... $8 00@11 00 
Winter patents.....__ 14 40@14 65 ts, sacks.14 50@15 00 
Winter straights... ..- 13 40@13 75 ears, sacks...11 50@13 00 
Winter clears_........ 13 50@13 85| City DR ciicacines 16 30 
Spring patents_..._._. 13 25@14 25| Rye flour..........-- 11 50@12 25 
Spring straights....... 15 10@15 35| Buckwheat flour_....- wae 
Spring clears......... 12 20 SP icc cmam en 10 50@11 50 
GRAIN 

Wheat, per bushel—f. o. b.— Corn, bushel— 

N. Spring, No. 1, new_...$3 04 No. 3 mixed_._...- f.o. b.$1 76 
N.S eee No. 2 yellow kiln dried... 1 78 

Red winter, wee Bs new... 319 pat F ig OE EER 7 

% Hh, FORE nom. ERE eS ee ‘ 

Oats, per bushel, new— cts. | Rye, per bushel— mem 

SS eee 72% ew York.__.....c. 1. f. $2 30 

No: §; whitess--2--2-- 73 | Barley. maitiag-----°"$i ad 

a en arley, malting....... 
No. 4, white.......... 71% ley. soorer $1 " 





_ The statements of the movement of breadstuffsto market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
































Recetpis at— Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls .i961bs \bush. 60 lbs .'bush. 56 lbs .\bush. 32 lbs .|\bush.48lbs.|\bush.56lbs. 
Chicago. ...| 202,000 936,000) 1,112,000; 1,981,000} 234,000 74,000 
Minneapolis - -.---| 1,756,000 156,000 205,000; 188,000 55,000 
ES eee kPa 3,000 63,000; 6,000 
Milwaukee -- 31,000 213,000 265,000 333,000; 256,000 81,000 
Bs sk onk: ote ,000 39,000 SE: mawboed..... eamcen 
Detroit... x 6,000 50,000 35,000 en awahet eeckoad 
Cleveland ..- 13,000 46,000 35,000: 63,000 3,000 7,000 
St. Louis.._- 66,000 620,000 577,000 461,000) een seaman 
PO 2. «.« 31,000) 61,000 497,000 297 ,000) SPE, embccen 
Kansas City.| ...... 700,000) 339,000 EE, -Sihnendinddll-.- - swikmideenas 
ic casmtl’ . Josehubnn 489,000 655,000 Se ee oe aa 
Total wk. 17; 349,000) 5,738,000) 3,710,000) 3,922,000) 813,000) 223,000 
Same wk. '16) 297,000) 5,294,000) 2,933,000) 6,542,000) 1,416,000} 133,000 
Same wk. '15| 370,000) 3,730,000) 2,346,000) 2,521,000) 584,000 92,000 
Since Aug. 1- 
1916-17 ..-|15,805,000/320,790,000/479 ,217 ,000|234,652 ,000|77 ,634 ,000/19 ,987 ,000 
1915-16 ..-|17,178,000|457 ,883 ,000|/197 ,715,000|179 ,852 ,000|/ 101850 000|20,770,000 
1914-15 __-_'16,769,000'356 ,366 ,000'212 ,028 ,000/240 ,633 ,000'79 ,027 ,000/18,577 ,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 19 1917 follow: 





Flour. | Wheat, 


























Recetpts at— Corn, Oats. Barley. Rye. 
Barrels. Bushels. Bushels Bushels. Bushels. | Bushels. 
New York ._-. 155,000} 3,778,000 85,000} 1,474,000} 147,000; 41,000 
Portland, Me. yee BF ree Ree ee ae 
Philadelphia - 43,000 733,000 27,000 199,000: 1,000) 7,000 
Baltimore -.- 58,000 463,000 290,000 508,000, ...... 227,000 
N’port News a 3=§=So ene  ineaeccl ° sandal” akecte onal Wiehe 
DE diincl {Gaikwad *') canhen mecmedl  \libewall < weubte” eee 
Pas cute ©: lana’. - iedeed | eadendh’--. medal... deide? elie 
New Orleans* 70,000 477,000 66,000 eR sank oman 
Se aaal” iknenet  ~ osnece eskiel  Tuaeniael > ‘wakes dna 
a oy ead 9,000; 1,177,000 46 ,000 906 ,000 50,000; 115,000 
= ei al. cemeoniel .. temecel “abeenel ‘senéneal > aaiebee 
Boston.._... 50,000! 270,000 11,000} 365,000) Oe eS 
Total wk. °17| 399,000) 6,898,000) 525,000} 3,750,000; 207,000} 390,000 
SinceJan.1'17| 8,188,000) 83,085,000 30,236,000) 47,223,000) 7,130,000) 5,132,000 
Week 1916_-- 530,000) 10,712,000 1,182,000) 5,172,000 722,000; 390,000 
SinceJan.1 ’16'10,285,000'148,747 ,000! 23,478,000! 63,266,000'12,609,000' 5,682,000 





*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 











The se pe from the several seaboard ports for the week 
ending May 19 are show in the annexed statement: 
Wheat. Corn. Flour. Oats. Rye. | Barley.| Peas. 
Exports from— bushels. | bushels. | barrels.| bushels. |bushels.| bushels. | bushels. 
New York......-- 1,407,522) 439,698| 45,271|1,406,145| ...._. 231,511; 8,046 
ee aes 110, 19,700] .....- 49,655| .---.- cada ht a 
Baltimore. -....-- 628,811] 619,166) .._... 424,291 60,000] 46,832| -..._- 
Newport News....| --.----| ------- 14,000} 358,000) ....-- id ot ok aaa 
Total week.._.. 2,147,297|1,078,564| 59,271|2,238,091| 60,000|278,343| 8,046 
Week 1916......- 10367376) 1,300,863|325,287|5,431,326'129,405/149,748| 16,330 


























The destination of these exports for the week and since 
July 1 1916 is as below: 


























Flour. | Wheat. Corn. 
Exports for Week 
and shece Week , Since | Week Since Week Stnce 
July 1 to— May 19 July1 | May19 | Julyl | Mayi19| July1 
1917. | 1916. | 1917. 1916. 1917. 1916. 
Barrels.| Barrels. | Bushels. | Bushels. | Bushels.| Bushels. 
United Kingdom.| 46,275| 3,610,832, 765,434|101,783,354| 215,058|23,784,189 
Continent... ....| 12,996| 4,741,716, 1,881,863|118,722,316| 863,506|20,221,570 
So. & Cent. Amer.| ...... 1,230,270) ear 216,188| ....-.- 1,087,029 
West Indies.....| --..-- 1,596,754| ..-.---- GROEN acicndee 1/893,350 
Brit.No.Am.Cols.| -. ..- obs. 5 isc eel -cescaal aiemalld 3,024 
Other Countries..| -... - 162,517) me eee 19,660] __.---- 26,154 
peepee 59,271 11,353,627) 2,147,297|220,756,601|1,078,564|47,015,316 
Total 1915-16... ..|325,287 ,14,074,500)10,367,376'304,736,126|1,300,863|25,510,164 








~The world’s shipments of wheat and corn for the week 
ending May 19 1917 and since July 1 1916 and 1915 are 
shown in the following: 






























Wheat. Corn. 
Exports. 1916-17. a1915-16. 1916-17. @1915-16. 
Since Week Since Since 
July 1. May 19. July 1. July 1. 
North Amer* 98 238, 884 48,014 22,027,000 
Russia_...-. 3,608 eeeten “ate 281 sade ghhdeauann 
Pests. oncl cxcncce<| eau o G40) aedenwenel canines? peemedeel, ‘seneenae 
Argentina 50,098 211 95,397 ,000|138,767 ,000 
Australia_. SEE: cqdndnral dueetnsed, mencocsen 
India...-..- DD coadiiimel dmmnedsiall ipuihineuin 
Oth. countr’ 5,920 16 4,038.) 10,211,000 








Total ....| 7,864,000447,700,000:493,632,000' 1,111,000/147,730,0001171,005,000 

! Canadian Government has officially prohibited the 

issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. a Revised. 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| 








Wheat. Corn. 
Untted | | Untied | | 
| Kingdom. Continent.| Total. Kingdom. | Continent., Total. 
| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
May 19 1917-.| Not availlable | 
May 12 1917.-| Not availjable | 
May 20 1916..| ..-.-..- -- « ---/58,968,000) ........ - .. -- .-|13,167,000 
Mag SB1G16..} wncecocc} coccscus 54,960,000) -------. |) neduonses | 7,532,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 19 1917 was as follows: 

GRAIN STOCKS. 





Corn. Oats. Rye. Barley. 

United States— bush bush. bush. bush. bush. 
c,h . See ee 1,082,000 291,000 1,976,000 351,000 523,000 
BORER ccc sicsscewe wste5 78, 13,000 490 ,000 ee = enbann 
Pets 202-0 occneds 1,486 ,000 204,000 701,000 iF Ue 
DE enc cgeseaneos 674,000 549,000 1,824,000 352,000 41,000 
Newport News..... -.-.- 2,000 Bigaen ee “deceo ‘beeen 
New Orleans....... . ... 734,000 161,000 1,048,000 -..--.-- 301,000 
CRT ONs ob kberasndeannne 1,630,000 es «Geen “iehiscen: ° suman 
DD iGcliscesca covauns 4,613,000 165,000 1,244,000 ------ 176,000 
ME ctct « caosnnneenae 52,000 20,000 15,000 PRR 
Rs pn erngaeecntaunes 287 ,000 69,000 144,000 .7 ee -.. «see 
Rd athens hate oe 314,000 666,000 6,426,000 13,000 259,000 
PR, asanccameannnn 179,000 98,000 20,000 14,000 ,000 
tscheerenhs<ananes fl fee 782,000 154,000 675,000 
EE cndne s2naanam 5,975,000 110,000 5,358,000 140,000 562,000 
ice tin os mao 75, 96,000 278,000 1,000 10,000 
i - 1,028,000 220,000 630,000 pf esa 
Didibass 2 dthuanm 12,000 81,000 253,000 a eS ae 
EE 6 as no neeae 95,000 581,000 Seem © neseee- eee 
ee. ln a. | ee 408 ,000 194,000 10,000 3,000 
On Lakes........ . .. ~- 4,550,000 130,000 415,000 50,000 234,000 
Total May 19 1917. ~ ..*30,173,000 3,872,000 22,892,000 1,189,000 2,787,000 
Total May 12 1917... ..*33,080,000 4,470,000 24,631,000 1,199,000 2,915,000 


Total May 20 1916.---.-- 45,338,000 17,112,000 13,753,000 1,382,000 2,197,000 

* Including Canadian wheat now duty free. 

Note.—Bonded grain not included above: Oats, 171,000 New York, 102,000 Bos- 
ton, 1,889,000 Buffalo, 1,799,000 Duluth; total, 3,961,000 bushels, against 9,498,000 
in 1916; and barley, 51,000 New York, 192,000 Duluth, 190,000 Buffalo; total, 
433,000, against 362,000 in 1916. 








Canadian— 
EE oc inten atta cero: te ee 2,107,000 1,101,000 2,953,000 245,000 139,000 
Ft. William & Pt. Arthur .14,126,000 = --.._.- 6,559,000 BRK ge ie nlpeisar 
Other Canadian .........-. SS ee Lee. dsastean setae 
Total May 19 1917_----- 17,694,000 1,101,000 11,439,000 245,000 139,000 
Total May 12 1917 --.--- 16,413,000 1,096,000 10,651,000 124,000 181,000 
~ Potut May 20 1916 -- -- - *27 ,753 ,000 21,000 13,098,000 68,000 67 ,000 
* Including Canadian at Buffalo and Duluth. 
Summary— 
pS a Sa _..-30,173,000 3,872,000 22,892,000 1,189,000 2,787,000 
CN suk nage dann ae 17,694,000 1,101,000 11,439,000 245,000 139,000 
Total May 191917 . _..47,867,000 4,973,000 34,331,000 1,434,000 2,926,000 
Total May 12 1917_.....49,493,000 5,566,000 35,282,000 1,323,000 3,096,000 
Total May 20 1916_-..--- 73,091,000 17,133,000 26,851,000 1,450,000 2,264,000 








WEATHER BULLETIN FOR WEEK ENDING MAY 
22.—The influences of weather on the crops, as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending May 22, were as follows: 

The week was decidedly favorable for the advance of vegetation over 
almost all portions of the corn belt, in most of the Western cotton States, 
and in several of the Atlantic Coast States, while from Colorado north- 
ward and in much of the Pacific States the week was largely favorable. 
Cool weather has retarded growth of many crops in the Gulf and South 
Atlantic States, and in New England it is noted that the season is several 
weeks late. Cool nights and dryness are having a detrimental effect 
in North Dakota, and in the North Pacific States gardens and vegeta- 
bles are very backward. 

The cultivation of cotton is well advanced in Georgia and Alabama, 
while in the north part of the country the greater part of the week was 
favorable for all kinds of farm work. Corn planting has been pushed 
rapidly where not previous completed, and poring is general in the 
northern portions of New England and New York. In North Dakota 
it is too d locally to plow the ground for plenins flax, while in some 
parts of Arizona, Idaho, and Oregon the soil is too wet to be worked. 

WINTER WHEAT .—The rains in Texas, Oklahoma, and the eastern 
half of Kansas were very beneficial to winter wheat, and good progress was 
made in the growth of that crop. Some improvement was made in other 
sections, particularly in the northern portion of the winter wheat States. 
The plants are h ding as far north as Tennessee, southern Kansas and 
Missouri, although heading low in most sections. While the straw is short 
the head: are reported to be well filled in Mississippi and South Carolina. 
The plonte are stooling nicely in Iowa. 

SPRING WHEAT .—The seeding of spring wheat was practically com- 
pleted; the weather was favorable for germination and the growth of the 
plants, and this crop is in a very promising condition in most districts 
although somewhat late in some sections of the West. 

OATS.—The harvesting of winter oats is in progress in parts of the South 
and the crop is in the Southeastern States. The seeding of spring 
oats was well advanced in the extreme North, and the seed was germi- 
ae TNE vad and the plants making satisfactory growth. 

BARLEY, RYE, &C.—The seeding of barley and spring rye was well 
advanced, and winter rye was heading as far north as southern Pennsyl- 
vania. The weather conditions were very favorable for barley in Cali- 
fornia, and this crop is looking well in the north-central States. Flax 
seeding was under way in the extreme northern States, although the prepa- 
ration of the ground was delayed by dry weather in North Dakota. Rice 
made food pou in the lower Mississippi Valley during the week. 

COTTON .—Generous rains fell in central and northern Texas, Okla- 
n parts of Arkansas, western Tennessee, and northwestern 
Mississippi. her temperatures prevailed also and, together with the 
rainfall, produ conditions favorable for wth of cotton in most of the 
Western cotton belt. The drought was broken in southwestern Okla- 
homa, and the top soil was put in good condition for planting. Planting 
continued in western Texas, although the rainfall was not sufficient for 
crop needs in that section of the State. There was considerable improve- 
ment in the crop in Ark higher temperatures were favorable 


ansas 
eastward, but the general lack of 


. The 
to cotton from the on ry Valley 
rainfall was detrimental. e Tre from North Carolina indicated that 


port 
it is not possible to determine the full effect of the recent cold weather on 
cotton until rain occurs, but that the retardation of the crop was serious. 
The weather conditions were favorable for cultivation and replanting, 
alth in the Eastern cotton States the germination is slow because of 
of moisture. For this reason the crop was wing slowly, and 
erally poor. In a number of sections the poorest cot- 
lowed up and devoted to food crops. Chopping was 
er in South Carolina, but was under way Ala- 
Oklahoma 


RN .—Higher temperatures 
much we ite ee 


rains produced conditions 
work of planting and lanting was carr panes 


was up made , especial corn States. 
the Southeast the dry weather wat dike corn made Fan, outk, 
In the N soe. also. {he temperature was considerably below 
normal, and, ough corn planting a ae » it 

poorty. The planting was becoming g at the end of week in 
sou’ M Gnd good progress was being made in W and 
Minnesota, in the cen Rocky Mountain districts. The acreage 
of abandoned wheat fields planted to corn is large in the central Great 





POTATOES.—Potato planting was begun in New York and southern 
New England; the planting was p ing > (A in the central and 
u Rocky Mountain States, and the upper M ppi and central 
Missouri Valleys and Lake on. Potatoes were germinating well in 
nearly all districts, and where above the ground, made good growth. The 
setting of sweet potatoes made good progress in the South, except where 
delayed by dry weather and lack of plants. 


THE DRY GOODS TRADE 
New York, Friday Night, May 25th 1917. 

Increased activity has been the feature throughout the 
drygoods trade during the past week, and there appears to 
be a gradual return of confidence. In addition to continued 
heavy buying by the Government, there has been more 
liberal purchasing through ordinary channels as merchants 
in many quarters expect there will be a shortage of fabrics 
later in the season and are laying in supplies. Although 
retail distribution, as a result of economical measures prac- 
ticed throughout the country, will likely fall off, this will be 
offset by the heavy absorption of goods by the Government, 
while the outlook is for decreased mill production on account 
of the shortage of labor. Already Southern spinners are 
reported to be curtailing their output fully ten per cent, with 
New England mills complaining of the difficulty in securing 
skilled operatives despite the fact that wages are from 
thirty to forty per cent higher than they were a year ago. 
The price situation no longer appears to be a factor in check- 
ing inquiry, as when goods are needed buyers willingly pay 
the quotations asked. There has been an improved demand 
for remote deliveries, with some running as far ahead as the 
first quarter of next year. Manufacturers, however, are 
very reluctant about accepting such contracts, owing to the 
many uncertainties surrounding the situation as regards 
prices, raw material and labor conditions. The unfavorable 
outlook for the new cotton crop is beginning to cause con- 
siderable concern among mill interests, and many are 
credited with providing for their future needs in the ‘“‘fu- 
tures’’ market. According to reports emanating from the 
convention of the American Cotton Manufacturers’ Asso- 
ciation, the trade in general is of the opinion that cotton 
goods will play the most important part in the textile situa- 
tion, and that their substitution for other fabrics will con- 
tinue to increase. Distribution of goods continues to be 
checked by the congested railroad facilities, and many 
buyers are complaining of slow deliveries and scarcity of 
supplies as a result. While there is a fair inquiry for export 
account, shipping conditions continue to restrict business. 
Fair sales, however, have been made to South and Central 
American countries. Business with the Far East is prac- 
tically at a standstill. 
DOMESTIC COTTON GOODS.—Markets for staple 
cottons rule firm, with the tendency of prices upward. 
Demand for most all varieties of goods has broadened, and 
despite the high prices asked, inquiry is still increasing. 
Not only are purchases being made for prompt delivery, but 
for shipment as far ahead as the first quarter of next year. 
Many lines, such as heavy sheetings, are so well sold ahead 
that manufacturers’ are unwilling to accept more business. 
While advances have been named on finished goods during 
the week, in many cases they are said to still be under a 
parity of present costs of goods in the gray. Not much 
information is being given out concerning details of orders 
laced by the Government, but according to rumors, rather 
high prices are being paid, and mills are well occupied in 
turning out the goods. The more favorable weather con- 
ditions have stimulated demand for ginghams and other 
wash fabrics, which are selling well at firm prices. Cotton 
duck is in heavy demand, with mills actively e ed in 
meeting the requirements of the Government, and in many 
cases refusing ordinary business. A very large trade is also. 
being done in print cloths for both nearby and deferred 





delivery. Gray goods, 38 44-inch standard, are quoted at 9 4c. 
WOOLEN OODS.—Attention in the markets for woolens 


and worsteds is being devoted almost entirely to the needs 
of the Government, and a number of mills have turned over 
their entire output. Asa result of these conditions, ordinary 
business is being refused, while some old orders have either 
been cancelled or greatly reduced. In the men’s wear 
division of the market, consumers, fearing a shortage before 
fall, are endeavoring to secure early deliveries of goods in 
order to provide for their requirements. Although there 
has still been no openi of next spring fabrics announced 
there is said to be considerable inquiry. Prices in general 
remain very firm, and in view of the rapidly decreasing sup- 
plies of raw material, further advances are likely. 
FOREIGN DRY GOODS.—More activity has been 
displayed in the markets for linens, with buyers giving most 
attention to deferred deliveries. The fact, however, that 
importers are refusing to name prices on remote shipments 
is restricting business. Arrivals of goods continue to show 
improvement, but they are still greatly below the needs of 
the trade and stocks fail to show much increase. As a 
result unions and other substitutes are being taken in liberal 
quantities. Accor to reports, prices for damasks have 
been advanced fully 10%, while further upward revisions 
are predicted in handkerchief linens. In anticipation of 
the proposed increases in tariff rates, many interests have 
been withdrawing goods from bonded warehouses, and con- 
tracts. now being made bind the buyer to pay any possible 
increased duties. Demand for burlaps, particularly heavy 
bain, continues active and with supplies light, gag 
are firmly maintained. Light weights are quoted at 9.20c.. 


to 9.30c, and heavy weights at 11.50c. 
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If this bill became law there would result a dual control of Jamaica Bay, 
T with its vast undeveloped waterfront, which would of necessity mean a 
=P kh RT MEN T. conflict between the interests of the new Rockaway City and the City of 

* ‘ New York. New York City has already been committed by agreements 

one jenn r.. she Mpevovemens of oh bers of the aay that —— io iiende 
urisdi on © e new c Ps ese agreemen cover no islands 

STATE AND CITY SECTION. and hassocks, but also the north shore of the Rockaway peninsula facing the 


6“ ° : he City of New York, by the accept e of this bill, would lose milesJof 
A new number of our “State and City Section,” | wnme ene Tmt ee tee ee ane jurisdiction. It is difficult to 


; eg. timate such a | in fi ial terms, but th Iting inconvenience to 
revised to date, is issued to-day, and all readers of the citizens who use the Rockaway, beaches in the summer, ‘and the difficulty 
> . . 8) Vi a) transit to” those es the ture, cons ute grave 

paper who are subscribers should receive a copy of it. | Objections te separation. ‘This bill, if signed, would bring about a loss of 
of over $52,800,000 of taxable realty, together with the annual tax revenue 
_—_———— therefrom. This would deprive the city of upwards of $1,130,000 of 


general propend taxes, and in addition thereto of. an amount ranging from 
News Items. 50,000 to 


70,000 in other special revenues. 
: ‘ If basis were given for the belief that the City of New York was facing 
Atlanta, Ga.—City Suffers Heavy Loss by Fire.—As the grad oy ~ — the fesulting efrecs wen foes band ne et . 
- F . . city rous. e loss of over ,800, of taxable 
result of a disastrous fire, which started on May 22 in the would at once result in a reduction of $5,280,000 in the Constitutional 
negro section of the city and then swept through the exclusive debt-incurring pore of the city, without. reducing by one dollar the city’s 
e 


residential section, scores of blocks were devastated, destroy- | Constitutional debe... There is 20 provision esta tne charter for tne Bros 
ing many of Atlanta’s finest homes as well as hundreds of any part of its constitutional debt. The constitutional debt of the City 
negro houses. Late estimates place the number of buildings | (OAR eee reine eo eee ee eT ey ete hom Rocky 
destroyed at 1,563 and the property loss in the residential | away City to tae City of New York. 
section at from $4,000,000 to $4,500,000. It is thought that City Authorized by Law to Make Time Deposits.—A bill has 
at least 10,000 were made homeless. The only death re-| been signed by Mayor Mitchell and Governor Whitman 
ported was that of a woman who, it is said, died of shock. | amending Section 196 of the Greater New York charter in 
The cause of the fire, which started in a storage house, is | relation to the deposits of moneys of the city, by providing 
unknown. The fire authorities are of the opinion that it | that the Chamberlain may, with the approval of the Comptroller, 
was incendiary, but Mayor Candler thinks it was accidental. | make time deposits of city moneys, for a period not to exceed 
An investigation is now in progress. Residential sections | siz months, in any bank or trust company so designated for the 
untouched by the blaze threw open their doors to the suf- | deposit of city funds. This will increase materially the in- 
ferers and Mayor Candler announced that while outside offers | terest received by the city on its funds as the reserve against 
were appreciated, the city would take care of its own. The | time deposits as required by the Federal Reserve Act (Sec. 19) 
fire was brought under control only by the liberal use of | is only 5%, whereas, heretofore all deposits have been sub- 
dynamite, private residences being blown up on every side. — to call, and as a | pony Act and the — 
Colorado.—Legislature Makes venriatio r War | Banking Law require banks and trust companies to keep 
reat An po ee ay P 000 a as > in ph | from 15 to 18% of all call deposits in cash, the rate of interest 
of emergency, was provided for by the 1917 Legislature. A | Paid the city was restricted by this fact. 


special session of the Legislature may be called, we are ad-| New York State.—Local Option and Excise Bill Approved 
baer for the purpose of creating a larger and more sufficient | by Tre ab the BET. Lemiaeaaen peat oe) on age S by 
und. | both branches of the 191 islature, andreferred to in these 
East Rutherford, N. J.—Election on Commission Gov- | Columns on May 12, was signed by Governor Whitman on 
ernment.—The question of whether or not this borough shall | May 22. The bill extends the local option law from the 
adopt the commission form of government will be decided | (O°Rs S24 Villates, ‘the cities heeeafter will vote upon four 
t te JV. ry 29. . ’ r ° ° 
‘ Ping Mea en A ‘ mae | questions, namely, whether to license the sale of liquor in 
Federal Tax Exemption of Municipal Bonds.—In our | saloons, in bottled goods stores, in hotels, and in pharmacies. 
editorial columns last week we published an article dealing | The new law peovidies that in the case of New York City the 
with this subject, written by Arthur J. Edwards, Assistant | question of coming under the provisions of the local option 
Secretary of the Wells-Dickey Co., of Minneapolis. law must first be submitted to a referendum vote of the 
Ilowa.—Appropriation for War Purposes Provided for by | electors of the city at a special election to be held on the 
Legislature.—The recent Legislature of Iowa passed a | third Tuesday in April of any year, and, in the event that 
bill appropriating $1,000,000 to be used for organization | the vote is in the negative, the question may be again 
and equipment of military organizations, and also author- | presented at a special election on the third Tuesday in April 
izing the purchase and improvement of suitable camp | of each fifth year thereafter, and not oftener than once in 
grounds for the training of military forces. five years. - phe petition calling on an — mane be 
Los Angeles County (P. O. Los Angeles), Calif.— | pow ty: Koa ad the votes cast in the city at the preceding 
onds Validated.—Governor Stephens has signed a bill | . ; : : ’ : : a 
validating the issuance of the $4,450,000 flood-control bonds | ,; The Genate Taxation Committes’s excise bill, also men 
thorized by th ref Feb. 20. Th t 34 391 | tioned in these columns on May 12, was signed by the 
a 34.180 x 104. "078 o. ay: © VOU Was O%, Governor on May 22. The purpose of this bill is to increase 
te ln + . the revenue from liquor licenses and to decrease the number 
Lyndhurst Township, N. J.—Name Changed From | of places in which intoxicants may be sold. 
Union Township.—See item in next column under head Union Township, Bergen County, N. J.—Name 


of Union Township. Changed to Lyndhurst Township.—At the election held May 

Nebraska.—Appropriation for War Purposes.—The sum | 8, the voters ratified the question of changing the name of 
of $100,000 has been appropriated by the State of Nebraska | this township to that of Lyndhurst Township. The change 
for mobilization purposes. became effective May 15 1917. 


Nevada.—War Appropriation.—For the purpose of Woodville School District (P. O. Woodville), San- 
meeting any military demands which may be made upon dusky County, Ohio.—Injunction Halts School District 
the State of Nevada by the U. S. Government, the sum of | Plans.—Injunction proceedings brought by over 100 town- 
$25,000 has been appropriated from the general fund in the ship electors in the Common Pleas Court at Fremont, have 
treasury. according to “ag _—-~ the a Be _ 

New Jersey.—General Taz Act of 1903 Amended.—Section Woodville township and village schools. The plaintiffs 
3 of the General Tax Act of 1903, Compiled Statutes of 1910, aim, it is said, os oe ane d of aan come 8 — = the 
page 5075, relating to the exemption from taxation of public lection, held on mei a were irregu tio an ‘ ST iattae 
securities in New Jersey was amended by the 1917 Legislature a — a, ae d oe 380.000 bon Pg Bap nd 
in i917, wan se ows. Wo Raleine Sie pertons apiet a site and construct a modern school building carried by a 

The bonds and other securities of the United States, other than circulating Vote of the people. 


notes of national banking associations and United States legal tender notes and | a 
other notes and certificates of the United States, pa 


circulating or intended to circulate as currency and '| Bond Proposalts and Negotiations this week 
1 Fa yh his | gave been as follows: 


B ON TO HIP SCHOOL DISTRICT (P. O. Abington 
partes prcwets, creed te aiecna of ccrpenations, eee ON Ch onty Pa.-BOND SALE--On May 21. the $60,000 
he within he a, before May 20 te Gane | ti Ra coupon tax-free ‘school bonds (V. 104, p. 2033) were awarded to 
prescribed by law for commencing the assessment. ’ |M. M. Freeman & Co., of Philadelphia, at 101.04. 


oa ial C , Calif.—BOND 
New York City.—Mayor Velocs Rockaway Bill.—On misGhfah SGtaoets sate acai desfon'wal be hi Stne'i to woe 

May 24 Mayor Mitchell vetoed the bill passed at the recent | 9m the question of issuing $6,000 67% school bonds. 

session of the islature, which had for its purpose the | , ADAMS COUNTY (P. O. Decatur), Ind.—BOND OFFERING.— 


: : 7 : hat bids will be received until 10 a. m. May 28 by G. E. 
separation of the Fifth Ward, Borough of Queens (constitut- | #200" Sate .y“tpeasurer, for $6,560, $8.800, $4,720 and’ $5-440 456% 
ing the villages of Far Rockaway, Arverne and Rockaway highway improvement bonds. or 


Beach), and creating a new municipality to be known as _ AKRON, Summit County, Ohio.—BOND ELECTION .—The question 
-Rockaway City. The Mayor ah similar proposition | ¥ lesuing $1,000,000 water-works bonds will be submitted to a vote on 
on May 1 1915 (V. 100, p. 1611). In vetoing the 1917 " ,) amepa COUNTY (P. O. Oakdand), Calif.—BOND ELECTION.— 
measure the Mayor said: | real pemene sbahe diamh om aieaiionailil inemiedane ha dasanknan denammae- 
Wie dicated to B parents f the = that eon ai 4 = E — : STRI Alex), Grad Okla i 
as Py measure w waiv 
Objection to the separation of the Rockaways from the City of New York BOND SALE We are advised that this disteict has disposed of ax towne 
provided that an entirely satisfactory f. ustment could be | of $11,000 6% 20-yr. school bonds 
effected between the new city and the City of New York. : ” R 
From the argument the facts submitted to me, I am convinced that ALLEN 
it has been impossible to provide under this bill ent 




















PARISH, La.-—BOND OFFERING.—Pro will 
ceived until 10 a. m. June 19 by G. M. , Jr., 


be re- 
a *y-Treas. of the 
that would conserve the fundamental interests of the City of New York. | Board of Dist. Supervisors (P. O. Kinder), for $75,000 5% 1-20-yr. serial 





2154 


THE CHRONICLE 


[Vou. 104. 





— 





Road Dist. No. 2 road bonds. Int. semi-annual. Cert. check for 24% 
of amount of issue required. Purchaser to furnish blank bonds at his own 
eapepes. The bonds are offered subject to the opinion of Wood & Oakley 
of Chicago. 

AMITE COUNTY (P. O. Liberty), Miss.—BONDS VOTED.—The 
question of issuing $80,000 road building bonds carried, it is stated, at the 
election held in Road Dist. No. 3 on May 5. 


ANDERSON, Anderson County, So. 
May 17 the $20, 000 5% 30-yr. coupon bonds (V. 104, p. 1928), were 
awarded to R. M. Marshall & Bro. of C a at iol 025 and int. 
Spitzer, Rorick & Co., Toledo bid $20,077 50 


ANDERSON- COTTONWOOD IRRIGATION DISTRICT (P. O. 
Anderson), Shasta County, Calif.— BONDS TED.—tThe question of 
issuing the gern 000 Be ae A tl BA bonds (V. 104, p. 1825) 
carried, it is stated, at an election held May 11. 


ARKABUTLA Conse DATES pore Se te (P. O. Arka- 
butla), Tate County, Miss.— E.—On Ma 1 $17,500 6% 
school bonds were awarded to the the Ses . ae of Gamekoin for $18,605 
equal to 103.457. Denom. $500. ate June 1 1917. Interest annual 
in June. Due $1,000 yearly from 1918 to 1933, incl., and $1,500 1934. 


ARLINGTON, Shelby County, Tenn.—BOND SALE.—The Nat'l 
City Bank of Memphis purchased at par and expenses on Jan. 5 an issue 
of $15,000 6% water-works and electric light bonds. Denom. $590. 
Date Ma - Int. M. & N. art in 1921, 1926, 1931 and 
1936. e€ reported the sale of $10,000 of ese bonds in V. 104, p. 85. 


ASIST ABULA COUNTY (P. O. Jefferson), Rog OFFER- 
ING.—Bids will be received a ST m. May 28 b Tor . E. Brainard, Clerk 
of County Commissioners, it is sta for an issue o' $67, 000 44%% 5 16-year 
average road bonds. Int. semi-ann. Certified check for $500 required. 


AUGLAIZE COUNTY (P. O. Wapytencta). Cie NP OFFER- 
ING. Pe ~ ls will be received until 12 m. June 4 by F. W. Langhorst, 
Co. a a. 500 on aS impt. bonds, auth. Sec. 8929. “Gen. Code. 
Denom. Date June 191 Int. M. & 8. Due $750 each six 

months. oS... check for Do of amount bid for, payable to the Co. Treas., 
required. Bonds to be delivered and paid for within 15 days’ from time of 
award. Purchaser to pay accrued interest. 


BARAGA COUNTY (P. O. L’Anse), Mich.—BOND OFFERING.— 
Proposals will be recejved until 10 a. m. une 5 by M. Voetsch, Co. Clerk, 
for an issue of ni 000 road bonds. These bonds are part of an issue of 
$110,000, $44,000 having been sold on Mar. 31. See V. 104, p. 1514. 


BAXTER CREEK IRRIGATION DISTRICT (P. oO. Susanville). 
ssen County, Calif.—BONDS VOTED. 
question of issuing $310,000 6% 
stated, at a recent election. 


BAYOUN MALLETT & PLA 


Landry Parish, La.— BOND 
-40-yr. serial 


woe. SALE.—On 


irrigation-system bonds carried, it 


UEMINE DRAINAGE DISTRICT, 
ALE.—On May 22 the $70,000 5% 
avity drainage bonds (V. 104, ay 1928), were awarded to 
=. Bank, Opelousas at 97 and 


H. D. Laicade Jr., " Opeiousss $63, 63.070: L. Slayton & Co., Toledo.$59,500 
Rud. Kleybolte & "Co., Cin_. 63 


BEMIDJI, Beltrami County, Minn.—BOND ELECTION PROPOSED. 
—Local papers state that an e ection will be called in the near future to 
submit to a vote the question of issuing bridge bonds. 


BIDDEFORD, York Count eee PROPOSED .—It is 
reported that an issue of $45, ear coup. refunding bonds is 
under contemplation. Date July 1 194. tee J.& J. at office of City Treas. 


BLISSFIELD ae ee (P. O. Blissfield), Lenawee County, 
Mich.—BOND LE.—The a State Bank was oversed fod Jy'4 on 
1 i017 7 an lasue of $80,000 434% road bonds. Denom. $1,000 Spe 

1917. Int. ann. on Apr. 15. Due $6,000 yearly from igzt y 1925 


oR OWERBANK coc. peerEscy. cere Comat Cas — AP 
OFFERING .—Proposals be received until 1 Jun by F F. oe: 
Smith, Clerk Bd. of Co. y + F- P.O. Baberaficiay, “for '$6.600 6% 
fo toi7 coupon building and equipment bonds. Denom. $500 Jate May 

Prin. and semi-annual int. ( & N.), Razante at the Co. Treas. 


M. 
“Due $500 yrly. May 10 from 1922 to 1933, incl. Cert. check 


(or pag for t 10% amount of bid, payable to the Chairman Bd. of Co. 


The district has no indebtedness val. 1916, 


$500 650 

BROCKTON, Mnee—-TEMEORABY LOAN.—On Ma 
200, on. maturing Nov. 23 1917, was awarded to B 

SS, N. Y., at 4.40% discount (V. 104, Dp. 2034). 


Bond & Goodwin 44% discoun 
F. 8. Moseley & Co__...--.-.-...-.-- 4: A157, disc ee. plus $2 premium 
Tolman & Tup Gocount plus 50c. premium 

Vormee’ Loan & Trust 0o.. N.Y... 480% disco 

BROWNSTOWN SCHOOL TOWNSHIP (P. a Brownstown 
Jackson County, Ind.—BOND OFFERING.—It is stated that bids 
be received until 3 p. m. June 5 by Worth Clark, Township Trustee, 
$3,000 5% RF bonds. 

BUENA VISTA RURAL SCHOOL pystaicr (P. O. Buena Vista) 
oto County, gg Pe ate OFFERI amd Ne be receiv: 
until 13 m= m. gure 1 A ia a pavetse Young, Clerk-Treasurer of District, for 
he $1,000 1 bonds ‘voted, April if (Vv. Vos 45 ob: 1722). 

enom 


Auth.,’ Secs. 5% ose ree. and 7627 

June11917. Int.J.&D. Due #1009 yonty on Dec. 1 from oot to 130° 
inclusi Certified check for 5% of bonds bid for, if bid is for entire issue, 
or check for $50 if bid is for part of issue, is required, and must be made 


payable to the above Clerk-Treasurer. to pay accrued interest. 

BUFFALO, N. Y.—BOND OFFERING.—Proposals will be received 
until 11 a. m. June os John F. e, oe Comptroller, for $350,000 
hospital and $160 eof. Dat 4% tax-free bonds. Denom. 
$1. and multiples i . Date une 15 1917. Principal and 


22 the loan of 
0. 
The other bidders 


for 


semi-annual interest—J. able at office of City Comptroller 
or at Hanover Nat. Bonk “1 ue one-twentieth of each issue yearly 
on June 15 from 1918 to i937, Yat. An unconditional certified check for 
2% of bonds bid for, alder to the City Com 
eennee oe optics “ well Fy Basson . cortitying 
ese 
Bonded debi Fl % foi7 $39, 0.105 7 65,881, BST incleding water ng of $12.1 141° - 
; sink fund. & $4,395,650 , including $751.49: ,492 Sugmeatie to Bie 
water bo val. of taxa oa é 1.939. 420: 
special franchises, $ $24,496,980; cl a bie cess tor FL 
CAANAN TOWNSHIP RURAL SCHOOL DISTRICT bey 2 Lon- 
don), Madison County, Ohio.—BOND OFFERING.—Pro will 
received until 12 m. June 15 oy, Harry ae Clerk of of Ed. 
$4.500 5% coup. school bonds, Denom - Date day of sale. Prin. 
-ann. int.—M. O area able at office of Dist. Treas. Due 
Perens. on Mar. 3. from 1 1045, a, Cert. check for 5% of bonds 
d for required Sibcenss to AS accrued interest. 
CABARRUS SOUntTyY (P. O. Concord), No. Cove. BOND OFFER- 
ING.—Sealed bids will be received un ay Bd the Board of 
for $50,000 5 
$1,000. Interest 
‘in 2 years. Certified check for 1 
Bonded debt, exc sadins © 


17.8274 000. Flos sy none. Assessed 
‘A similar issue opting debt, sons. , Assesed voreets (Vv. 104, 


CALDWELL COUNTY (P. O. Lenoir RK . Caro.—. 
FEATED—NEW ELECTION * PROPOSED - LF > rage 7. 3 
fia a of issuing $250,000 roadimpt. 1 bonds Fallen to yA ay: 

8. Steps are to ask the Board Board of Go. Commrs. 


are being taken 
er election in about forty days. 


CALHOUN COUNTY (P. O. Marshall), oon 
a Saute COU’ EO Mee mich eae nercea | 
100.50 and int.—V. 104, p. 1177. em on Mar. 16 at 


- CAMBRIDGE, Mass.—TEMPORARY LOAN.—On 
of ,000 was awarded to Sal B ‘<4 
Gscunt—V. 104, >. SUDA. ‘Other bide wees ee fae sie 





| and int. 


| impt. bonds. 
| $350 each six months from May 15 1918 to Nov. 15 1927, lodiutve. 


} ville) 9 


—B to 
See a. = Se 2 as panning an dace meebo ae 4.39% discount 





ee 


Discou Discount. 
Bond & Goodwin__.-._---.-- 4. 36%, 8. N. Bond & Co_.-.-..-.-... 4.47 
Bernhard, Scholle & 00..6<6 4.40% |Farmers’ Loan & Trust 607274608 
CARLISLE, Cumberland County, 
POSED .— —Reports state that this boro 
tion to vote on the Spamene of issuing 
improvement bo 


CARROLL COUNTY 


Pa.—BOND ELECTION PRoO- 
contemplates holding an elec- 
,000 fun and $55, street- 


(P. O. Delphi), ind BEND SALE.—On 
May 22 the $12,700 4%% Sega mo ype gan bonds—V P. 2034— 
were awarded to the First Nat. Bank of Peru for $12, 731 pad 00.244— 

J. F. Wild & Co. of Indianapolis bid $12,704 2 
BOND OFFERING.—D. L. peventieen. Co. Treas., wil receive bids 
until 3 p. m. May 28 for $7,000 44% % 5%-year —. ‘Wilson et al. road 
Denom. $350. Date May 10 1917 & N. Due 


CARUTHERSVILLE SCHOOL msreCy NO. 18 *-5 oO. Goruthers- 

Pemiscot County, Mo.— ERING.—C - Bloker, 
Secretary of Board of Education, wilt  aecen sealed bids antii 7 p. m. 
May 28 for $45,000 5% 20-year serial building bonds. Denom. $500. 
Int. semi-annual at St. Louis. Certified check for 2% required. 


CASS COUNTY (P. O. > ighwray Ind.—BOND SALE.—tThe fol- 
rs two issues of 4} % yg A improvement bonds, aggregating 


were ran MoI, ot ory 
$2: 200 bonds to Jas. " MeN t, a Logansport, for $14,220, equal to 


100.14. 
21,200 bonds to M. R. Kelly, of Indianapolis, at par. 


CHESTER, Meigs County, Ohio.— BONDS DEFEATED. pried 
sition to issue $18, muni ipal- -building bonds was defeated at an e 
held May 12 by a vote of 107 ‘‘for’’ to 146 ‘‘against,’’ it is reported. 


CHESTER, Delaware County, Pa.—BOND OFFERING.—It is re- 

rted that bids will be received until 10 a. m. June 13 by Wm. 8. Blakely 
r., Chairman of Finance Committee, for $130,000 44%4% 29-year school 
bonds. Certified check for 3% required. 


CHICAGO, Ill. (North Shore ry District) ap nol OFFERING.— 

pide will be considered until June 6 b by the District oners, C 
Johnson, District Treasurer (P. 1618 a “Ave.. Chicago) 

the $125,000 444% park bonds a in V. 104 : Werte 

run 20 years, payments beginning 


CHICOPEE, Hampden County, Mass.—TEMPORARY LOAN.—On 
May 24a loan of $100,000, mat ng Dec. 20 1916, was negotiated with 
Curtis & Sanger, of Boston, at 4. 35% discount, plus $2 50 premium. 
Other bidders were: 


+ dD. 1619 
4 years after date. 


8. N. Bond & Co., SN SI xe: det hs cch ved av an ins db dando einai ‘se / discount 
NE ae eae ae ree 4.57% discoun} 


CLARKE yn eA SCHOOL DISTRICT, Wash.—BOND SALE.— 
Ne Ra 12 $1,500 veg Se opt.) gymnasium and assembly hall building 
nds were awarded to the ashington Exchange Bank of Vancouver for 

$1.00 1,501 —— 066) for 5s. Denom. $200. Date May 19 1917. Int. 


cay COUNTY (P. O. ny Ind.—BOND SALE.—The peoet 
Trust Co. of Brazil was awarded on May 23, the two issues of 44% % road 
bonds, aggregating $36,600, offered on that day (V. 104, p. 2034). 


CLIFTON FORGE, Allegheny County, Va.— BONDS AUTHORI zap. 
—Reports state that the City Council has authorized the issuance of $7,500 
playground site-p bonds. 


COATESVILLE 
17, an issue of 9 
to Brown Bros. 
Int. M.& N. ue mM. 


Chester County, Pa.—BOND SALE.—On May 
600 4% of Phila po yess ss serial water -works bonds was awarded 
hila. $1.000. Date June 1 1917. 

Freeman & co “of Phila. was the only other bidder. 


COCHISE COUNTY SCHOOL DISTRICT NO. 2 (P. O. Bisbee), 
Ariz.— BOND SALE.—On Ma BS = $100, ot 5% gold school bon 
{Y . 108. 104, p. 1826) were award ihe Bank of Bisbee and the Miners & 

chants Bank of Bisbee at par ead int. There were no other bidders. 


COLLINGSWOOD sco. DISTRICT (P. O. Collin ugewood ° 

Camden County, Pa.—BOND ELECTION PROPOSED.—T district 

is contemplating calling an - to vote on the question of issuing 
10.000 school bonds, it is said. 


COLUMBUS JUNCTION INDEPENDENT SCHOOL DISTRICT (P. 
O. Columbus Junction), Louisa C cunty’ lowa.—BOND ELECTION.— 
An election will be 2s May 28, it bas sta to submit to a vote the question 
of issuing $90,000 building bonds 


COOPERSTOWN (Vilises), Os ea County, N. Y.—BOND OFFER- 
ING.—Reports state that bids will be received until 8 p. m. Ma ~4 28 by 
Wm. H. Michaels ~~? Vil. Clerk, for the $35,000 ox, street bonds voted 
April 9—V. 104, p. 1412. Denom. $700. Int. semi-ann. Due $1,400 
yearly. Cert. check S ¥% of 1% is required. 


COULTERVELLE SCHOOL DISTRICT» Mawk 
BON. E.—On May 9 Ge $3. ny Fe wir} bond ver V6, pe 
oe wmied oe a he Bank of I ~~ (10 


1826) 
694) and te Sessek, 
$300. Date Pach 1 1917. ta Boy on June 1. Due $300 a. for 12 
years. 


- SRARSTON. Providence Ry-rr § ad bonds. a a ae coal 
s receiv: or hree issu c+) mn — aggrega $365, 
offered on May 18, were rejected. pale sg 1 


CRESCO INDEPENDENT SCHOOL po (P. O. Cresco), 
Howard County, lowa.—BOND ELECTION. oon ——— of issuing 
$68,000 primary and vocational school and $12,000 pewmecy building bonds 
wili be submitted to a vote, it is stated, on May 3 


CROSS COUNTY (P. O. Wynne), Ark.—BOND OFFERING.—Dis- 
atches state that the Board Commissioners will receive ee until 
une 1 for $125,000 Road eae District No. 1 road bonds. 


aor AROGA COUNTY (P. O. Cleveland),  Radjyapttacnwe NOT 
LD .—Reports state that wath age were received on May 23 for the two 


ee ea % coupon t 5,231, offered on Ma 
Ley a sh Se aggregating $35,23 y 23. 


DALLAS Dallas County, Texas.—BIDS REJECTED.—Alli bids re- 
ceived for the $300 4% 20-yr. (aver.) gold coupes we of, p, 182 of 
reg. as to prin.) sewer constr. bonds offered on May 16 ( et 1929), 
were rejected. The Commr. of Finance & Revenue advises t the 
probabilities are that a issue will not be put on the market A] for 


several months, or until such time as conditions scem more favorable for 
this of ‘bonds. 


DALLAS INDEPENDENT CONSOLIDATED SCHOOL DISTRICT 
Vobter, District Trosmaree will oes técive scaled bids antil 1:30 p,m. June 1s, 
ve " 4 
for $20 000 45% serial building bon es meat 
AV TON, Rhea Count 4 ace epee OrreaiNne. —Genied pro- 
oard re Saseeaen —_ until ta 600 3% 20- ~ 4 a Ln aay 
oners, for 
and auditorium-building bonds. ‘ wad ” snd ety-hal 
| so Bay 22 5 $3,900 434% road bonds GF} 
a e m 
to J. F ~ Lochard. of Versailics: for $3,911 (100.289) and 


People’s ‘Nat, Bk., Lawr’b’g--$3,905|J. F. Wild & Co., Indianapolis $3,901 

a WARe (State of).—BOND OFFERING .—Everett C. Johnson, 

of State, advises us, under date of May 22, that an issue of 

$125.0 Women’s Coll improvement bonds “ was advertised for sale on 
21, to be sold by June 1.’ 

DENEIAON, wosendaena County, Ohio.— BOND OFFERING.—Pro- 

eee, J received until 12 m. June 12 by HJ. Auth., Secs 630 ann d 

ear cem o . 

Teneen om. $500. Date Mew 1 11917. Int.M.& N° Due 

cn Bay 1 from 1918 to 1926, ve. for 

Treasurer, 


the V’ pnt tone Purchaser to 
1 ’ ; 
t. | Bonded deb eh Bo bob 917 (excluding this issue), $71,700; oe- 
Erie County, N. ¥.—BOND SALE.—The following 
or registered 


4 
revolved for the the $14, — (purchaser's option 
pt La bonds offered on May 21: 


beep), lade Ind.—BOND SALE. 
vg a wore awarded 
The other 


$4,000 (5 





May 26 1917.) 
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54 
Wat 
Dp Due $1,460 for ten a8. § F Booaer re May 7 otote 
wap $167, 450; assessed ae ne f taxable real estate for 1916 is $2,795,965. 
of New York (see V. 104 oes oe oes Ae ee Hable & ™ 


DES MOINES, lIowa.—DESCRIPTION OF BONDS.—Th 4 
ay court house and police station and $20,000 garbage plant 4is% 46% 
2 SS Raha SF 4USS aed oT TOR A B 
Due serially from 1918 to 1959. . vy 


DETROIT, Becker County, ye a ALE —On May 21 the 
$20, 000 5 com nm water-main bonds 2034) were awarded to 
ank of Bemidji for $ 

aaa Hessen, & Wood of St. Paul bid ‘par less $400 for attorneys’ fees. 


Denom. $1,000. ao 
1931 inclusive. ue $2,000 yrly. July 1 from 1922 to 


DONNA, Hidalgo County, Texas.— WARRANT SALE.—J. L. Arlitt 


of Austin recentl ts, 
Feb. 15 1917, tly p $12,000 6% public impt. warrants, dated 


DOW CITY CONSOLIDATED INDEPENDENT Scene. Ppl 

TRICT c O. Dow City), Crawf County, lowa.—BOND 

on pm 2 the $20,000 20-yr. school mands - 104, p. 1929) were aneded 
James T. Wachob of Omaha at par for 


eo UE COUNTY (P. O. Dubu we) lowa.—BOND AWARD 
DEFERRED.—tThe bids received for the F funding panes offered 
on May 15 (V. 104, p. 1929) have been nieiees te to a committee 


DURHAM COUNTY ee oO. hs pig m) No. Caro.—BOND OFFERI NG. 
—Sealed proposals will be received until 3m. June 18 by M. G. Markham, 
Co. Clerk, for $125,000 5% old fun bonds. Denom. 
pag 11917. Prin. and semi-ann. int. (J. & D. ) payable in N.Y. Due 

on June 1 as follows: s OS 000, 1919. 1920 ppt one 1922; 5, 000 yrly. from 
1923 to 1933 incl., and $8,000, 1 5 and 1936 check on an 
incorporated bank or 7 trast com - "foe 2,500 A ay Bonds will be 
delivered in Durham, N. Y. cago, C incinnati Toledo at purchasers’ 
option on on June 25 1917. Ali bids must be on blank forms furnished by the 
The bonds will be yreperee in under ihendip win of the United 

States i & Trust Cor as to the genuineness 
of the signatures of the city officials and seal im pressed thereon. The 
aeeow ee coe furnished without charge the oulaion of Caldwell & Mass- 
fich. proving the bonds as bry oer of the county, pay able from 
Act ratified ———_ 6 1917. 


$31 70 BSS. alan: $566 ON 


A ported soid d on April 3 to Sidney yg & 
Co. of Toledo and the Durham reported & Insurance Co.—V. 104, p. 1412. 


EAST PALMETTO AND RAILROAD DRAINAGE DISTRICT 
Manatee County, Fla.—BOND OFFERING —_ bids will be received 
until June 10 és 4 obt. H. _——— 


a Bd. y K 
m. $1, Date te May t ‘1917. Int. "N. Due $3, May 1 
11 "1921, 3, 1925 and 1927. 


ELGIN, Kane and Cook Counties, Ills.—DESCRIPTION OF BONDS. 
—The $60. 000 5% bridge ene. authorized by a vote of 645 to 113 at the 
nome yt held May 2— 104, p. Sebo Pre be dated July 1 it and 
in denominations of par and | ann. int. (July 1), 

a mron Nag at office of the Cit e $3,000 yr $151 000 on July 1, trom 
fois 8 to 1937, incl. Bonded debt, oot incl. "this © floating 
Sinking fund (all ublic OE aie ‘vouchers out- 

pe Jan. 1 1917, $74, 619; ‘val. 916 (equalized), $8,736,017; 
estimated actual, $43,680,085 085; pan ony of munici pro y, ‘924: 
Official circular states that there has never been any ‘ault 
ment of any ob one of the city and there is no controv 
pending or threa uetins the corporate existence, or the boundaries 
a ‘i title of its t officials to their respective 


of said municipality, 
offices, or the ty of these bonds. . F. Sylila is City Clerk. 


mp COUNTY e. o. wc tnd ROND OFFERING .— 
as wae Se ene msidered un 0 a. m. June 2, by W Winship, Co. 

for ait laste of $23,400 435 % EX; S eee tees eee 

of Elkhart > $585. rh id 191 1917. Int. & N. 

Due $1,170 six one May % 1918 to Nov. 15 1927, incl. 


rea yyy 74 Tae > Gees poe Pt gg mag et to lly OF er NDS. 
a Go. 745), and ~ ion? 2 126) 
= 1.006. 


Be onds will will be issued in an ultiple of 
Date May 21 to on, M. ee $100, or fractional 


o., 


. 


ch auth- 
ons 





or litigation 


ear averag 


Sa at Ol ftice” aye; 
wap and 11s FRE 000 in 1920; $1,500 in 
; $3,000 from 1929 to 1935, incl., 


ELMO O. Elmore), Daviess County, 
(Vs 104, p18 4 te -—On May 21 the 0 O08 ¢ 4 im, Compon Ta | 
awarded, reports re) 
janapoiis, for $32,156. equal to 100.487. 


FANNIN coum ys O. Bonham), T4SOND SALE.—On 
A § the 5% 10-40-yr. (opt.) Dist. No. 17 road-impt. 
p. 1516) were awarded to Matheny, Dixon & Co., Spring- 
less e SI for attorneys fees 
jnipaean LD to ids were received for the $15,000 5% 10-40-yr 
opt.) Road Dist No. 19 reer Ng bonds also offered on April 16 
FAYETTE pan oed td (P. O. Fayetteville), W. Va.—BOND OFrES- 
Seal XL, be received until 2 p. m. June 11 4 e- J. 
Court, for $100,000 5% 6 cou Nuttall District 
Denom. $100. $500 and $ 000. Date July 1 
ually at ‘ County or at the 
Due early Jan. 1 from 1919 t to 1949. 
check for 2% of amount of 
to the County 950. Certified .¢ All bids be net to the 
=a attorney's {— and expenses 
FERGUS C COUNTY (P. O. Lewiston), ton), Ment.—BOND OFFERING.— 
fence be received until 12 m. toe 12 by W. W. Wheaton, Clerk 
ieee for the $100,000 5% coupon county free high ‘school 
eT a8” Date Sune 16 4917 Prin. semi-ann 
% Treas. office or at the Atlantic Nat Ben 
on of holder. Due June 15 1937, subject to call $10. 0,006 
from 1927 to £726 inc Cert. <4 Ss a@ nati 
in Montana for $10, archager 
the opinion of fala eall & tired. ‘The pure 


ap 
”Bonded debt inclu Se eey ot this iacae, $480,000. Floating debt, $24,517 55. 
Rd partes “ieee, lagtion 1916, $22,412,845. State 


Caro.—BOND 


RE SCHOOL TOw waste (P. 


. Bank 
$860 Jan. 1 1950. 


Pe quis | 1917, Prin, and 
900 Fe » -'f 1 from 1918 to 1922, incl.” 
3 i ~ Bo Bonde —_ 


the pay-. 





nal ATA OUETY SCHOOL DUTTRIGE ND. 5G, 0, Bovey 
nt.—. n a ) 

tax-free bs Rg ergy oP bonds (V. 104, p. 1724) were awarded to the 
Gallatin Valley ‘Trust & Sav. Bank of Bozeman at par and int. for 4s. 


State of Montana 
International Tr. Co_$1,000 
Continental & Comm’! 

Tr. & Sav. Bk 
Harris Tr. & Sav. B 
Cc.W. McNear & Co.- 1 405 
Cummings, Prudden 


International Tr. - Ps 906 
Palmer Bd.& MegeCo Oo 1,802 
John E. Price & ne 00 
Hud. Rorick & Co. 
Kleybolte & Co- 
C. Hoehler & Co... 





GIBSON COUNTY (P. oO. Princeton), ind— SOND OFFERING.— 
Reports state that bids will be m. June 7 ae w.. ae 
Swan, Co. Treas., for $17, 520% and na $2 640 4 rere gq FKL, 5 


GLOUCESTER, Essex Count Mass.—TEMPORARY LOAN.— 
Reports state that a loan of $50, 000" dated May 28 and maturing May 1 
1918 has been negotiated with the Cape Ann Nat. Bank of Gloucester at 
4.475% discount. 

PR gemnciny 4 Pepe Ho Coie OND SALE: Poem i and bri of 
oma y was awarded on Fe 000 pees an 
impt. bonds. Denom. $500. Date April 3 1917. in. A. see 


GRAND Loe. >» SCHOOL DISTRICT, Marion County, Ohio. 
—BONDS DEFEA According to reports the — tion to issue 
$15,000 school bonds wae s defeated at the ‘ancnion, held y 10, by a vote 
of 56 “for” to 66 ‘ ‘against.’’ 


GRANT COUNTY (P. O. Canyon City 
The proposition to issue $140,000 bonds w 
stated, on June 4. 


GRANT COUNTY SCHOOL DISTRICT NO. 77, Wash.—BCND 
SALE.—On May 12 the $4,000 1-10-year (opt.) school bonds (V. 104, 
1827) were awarded to the State of Washington at par for 5s. Other bids 
were: 

Keeler Bros. of Denver, $4,005 for 6s. 
Wm. Harper & Sons bid par for 5s. 


GRANT PARISH (P. 2 Colfax), La.—BIDS REJECTED.—All bids 
received for the $150,000 5% Road Dist. No. 8 road impt. bonds 
offered on May 16 (Vv. 104, p. T310) ) ware rejected, according to reports. 

GRANT epee DISTRICT (P. O. Grant), Newaygo County, 
Mich.—BONDS Fae sao bob yak rts state that at a recent elec- 
tion the question of issuing $20 buil bonds carried. 

GREENWICH, Huron | Comat: Ohio.—BOND SALE.—Otis & Co. of 
Cleveland were awarded 5 on April 6 the $5,000 5% 21%-year 
ars coup. taxable water-works bonds offered on that day ees 104, 


Ore.—BOND ELECTION.— 
be submitted to a vote, it is 


CRIFE TN, Spalding County, Go-—0ND SALE.—On May 15 the 
$45,000 4% 2-30-year ‘serial cou apes street-improvement bonds 
—V, 104,p Trsi--ares © Saal tg by the t Co. of Georgia, Atlanta. 
HAMTRAMCK, Wayne County, Mich.—PURCHASER OF Lay og —_ 
We learn that the purchaser of the our issues of 4 se 3 0-year bonds 
gating $242,000 eae on April 12—V. 104, p. 20 was Matthew 
of Detroit. The price paid was $1, premium—equal to 100.4 
Denom. $1,000. Date March 31 1917. Int.M.&8. Due March 31 i947, 


HARRISON COUNTY (P. O. Clarksburg), W. Va.—BOND OFFER- 
ING.—Sealed bids will be received until 2 p. m. May 31 by J. James — 
Clerk of County Court, for $200 — m Olay Dist. road im 
bonds. Denom. $1,000. Date Aug. 1 191 ue 4 Q Aus. 11925 adi 
$12, ago 0 yee. Aug. i from 1926 to 1941, ua Int . at the office of 

of Coounty Cong’ or at the Guaranty ‘Trust C 3. N. Y., at the 
aoa of the purchaser. ert. check on a satienal bank or trust company 
for 2% of bonds bid for, pay po to one County Court required. Form of 
bid furnished on application to Clerk of County Court 

These are part of an issue of $300,000 voted June 15 1916, of which 
$100,900 wee one on July 31 1916 to Hayden , Miller & Oo. of Cleveland 

p.! 


HIGHLAND COUNTY (P. O. Hillsboro), Ohio.—BOND OFFERING. 
—Bids will be received until 1 p. m. June 1 by John T. Ri ay, Co. Aud., 
for $5,264 21 5%, coup. road ds. Auth. Secs. 6906-6 incl., Gen. 
Code. Denom. 1 for $764 21 and 9 for $500. pzene ~— 1 i917. 

and semi-ann. int.—M. & 8.—payable at office of C Due $7642 21 
Mar. 11918 18 and $500 each six months from Sept. 1 1918 ¢ to > tens. 1 1922 incl. 


HELSRORO, Traill County, No. Dak.—BOND ELECTION PRo- 
POS. hares gepens state that an election will probably be called to 
my to a vote the question of issuing $6,000 city-hall impt. bonds. 

SLL SBOROUGE C COUNTY (P. O. Tomee) J Ap MO ae OFFER- 
IN Proposals will be received until play 29 y Ww Pee te the lerk 
of Reon of County Commissioners, it is stated, for the 100,000 5% 
30-year Citrus "Park Special Road & Bridge Dist. road- provement 
bonds voted April 


HILLSIDE TOWNSHIP: SCHOOL DISTRICT (P. O. Lyons be received 
Union County, IND OFFERING .—Proposals oi. Sapes 
G. Woodfield, C 


pnt SO Pon mf 


. | in ios coy 41931 $20, aoe in 1037 and 1941 ends: $06 G00 in in 1 au 
debt, i nchating this issue, $152,000; assessed valuation 1916, fe 


HOWARD COUNTY . oO. . Kelcome). ind—-SOND SALE. wae May 


22 the three jesues of 4 © $83,000 were awarded 
. F. Wild & Co. of of Tadlanapolis at at par an V. 104, p. 2035. No 
AA bids were 


IDAHO.—BONDS DS PURCHASED BY STATE.—During the months of 
February and March the State Board of Land Commissioners purchased 
at par the following 5% bonds: 

Six Issues, Aggregating $9, aah, Fednaces in February. 


received 
79. 
,000 





NANA 


yrs. 
15 1926 10-yrs. 
chased | in March. 
Jan. 1 
Jan. 
Jan. 
Jan 


Aug. 
Ss 


oO. 13 f 
Power No. 25 
2,200 Power Issues, A ig ating $18,952, Pur 
$700 Ronnevine ve. Bullding J 
Building ao. 


3,000 Cassia N: 
Cassi No. 14-77" Building Jan. 2 
aes a No. 43, -- Bonding ro. 6 
15 


1,000 Latah 2 - Building Rept. 1 


Building 
3-000 Misiicks No. 8. Building 
JACKSON TOWNSHIP SCHOOL DISTRICT (P.. ¢ ae aSt,,Pazia), 
Cham County, Ohio.—BOND OFFERING.— Olax 
ary rhe, of Ea.» d.. will rocety ve bids until 12 a Tone 1 tor on ene es 


ASPER ‘COUNTY ae ©. Rensselase) Ind.—BOND SALE.—On 
Ma: 22 the three issues of 4 &. road bonds, aggregating $34,000—V. 104 


were awarded 
° wild & Co. of Indianapolis for $13,003 60, equal 


"¢22 Buliding 


Wetted mi pat tat tated 


Qa NIV 


19 
19 
5 1916 
19 
101917 Oct. 


Bis. 000 vo 100.02 
t Dende te Gavi 1s. Fegne & Co. of Indianapolis for 

21,000 1.019 15, ot bent 100.091. 
E SCHOOL DISTRICT (P. O. peltereon) 


.«—BOND OT ne 
by Clara of Bd. ly! Ed., 
for $5,000 


5 ccnp. scyedt bende. a auth. Secs Becs. 7629 and 7 . Code - 
for $5.000 5%. "Date June 1 1917. Int A & ee 
1m $201'018 to 1942, Incl.» Cert. check for $60, 4 


to the 
uired. Bonds to be delivered and for within 10 da: from 
Tress. require Purchaser to pay accrued interest. vets 
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LL COUNTY (P. O. Mankato), Kan.—BOND SALE.—On 
moe 5140.00 4% 1-12-year serial funding bonds were awarded to the 
Fidelity Trust Co. of Kansas City for $141,500, equal to 101.071. De- 
nom. $500. Date May 11917. Int. J.& J. ue serially from May 1 
1918 to 1929. 


JOHNSON COUNTY (P. O. Franklin), Ind.—BOND OFFERING.— 
E.G. pe gH pew A ig rt wiil a ia 10a. wee 30 = 

i f $6, 7 -year av e Mon road . bon 
or Unica Twp, Denom. $310. Date May 151917. int. M. & N. Due 
$310 each six months from May 15 1918 to Nov. 15 1927, inclusive. 


f KALIDA, Putnam County, Ohio.—BOND OFFERING.—Proposals 
will be received until June 10 (this date falls on Sunday, but is so given in 
an official advertisement) by 8S. H. Stevens, Vil. Clerk, for $4,000 5% bonds. 
Denom. $500. Date Apr. 16 1917. Prin. and semi-ann. int., payable at 
office of Vil. Treas. Due $500 yearly from 8 to 15 years after date. Cert. 
check for 2% required. 


KNOXVILLE, Tenn.—BONDS AUTHORIZED .—Local papers state 
that an ordinance yy 4 the City Commission on May 8 providing for 
the issuance cf $150,000 school impt. bonds. 


Ce Ad 20 tee fond-tante began V. 10% p- 1980-—were 

Ma 1 the 9 r -impt. mi . o> 

awarded to the Indiana Loan & Trust Co. for $13,638 22, equal to 101.224. 
ther were: 

Breed, Elliott & Harrison.$13,488 Zo) Indiana National Bank--__$13,473 20 

J.F. Wild & Co 13,473 20 


LACONIA SCHOOL DISTRICT (P. O. Laconia), Belknap County, 
N. H.—BOND OFFERING.—It is stated that bids will be received unt 
7:15 p. m. June 4 by the Dist. Treas. for an issue of $125,000 4% 1-20-year 
serial school bonds. Date June 1 1917. Due $6,250 yearly on June 1 
from 1918 to 1937, incl. 


LAFAYETTE COUNTY (P. O. Mayo), Fla.— BOND OFFERING.— 
Further details are at hand reiative to the offering on July 2 of the $250,000 
5% Dixie Highway Special & Bridge Dist. road and bridge buildin 
bonds (V. 104, p. 2036). Pro Is for these bonds will be received unt 
10 a. m. on that day by Cullen W. Edwards, Clerk of Circuit Court. 
Denoms. $1,000, $5,000 and $10,900. a 1 ay! July 11917. Prin. 
and semi-annual int. (J. & J.), payable in N. Y. City, Mayo or Jacksonville. 
Due $41,666 66 yearly for 5 years. Cert. check for 1% required. e 
district has no indebtedness. Total assess. val. of dist. 1916, $1,319,155. 
These bonds were authorized by vote of 164 to 41 at an election held Jan. 16. 


LA FAYETTE, Tippecanoe County, Ind.—BOND OFFERING.— 
Proposals will be received until 2 p. m. June 12 by W. Murdock Crockett, 
City Comptroller, for an issue of $10,375 4% sewer bonds. Denom. 20 
for $500 and 1 for $375. Date July 11917. Due $5,000 Jan. 1 1922 and 
1923 and $375 July 1 1923. 


LAHOMA SCHOOL DISTRICT (P. O. Lahoma), Garfield vig 4d 
Okla.—BOND SALE.—We are advised that an issue of $15,000 6% 
year building bonds has been purchased by A. J. McMahon of Oklahoma 
City. 


LAKE CRYSTAL, Blue Earth County, Minn.—BOND SALE.—On 
May 21 $30,000 5% sewer and water bonds were awarded to the Minne- 
apolis Trust Co. of Minneapolis. Denom. $1,000. Date June 1 1917. 
ns $3,000 yearly Dec. 1 from 1927 to 1936, incl. 


LAKEWOOD, Cuyahoga County, Ohio.—BOND OFFERING.— 
According to reports bids will be received until 12 m. June 11 by B. M. Cook, 
Director of Finance, for $222,040 of various improvement bonds. 


LAKEWOOD TOWNSHIP (P. O. Lakewood), Ocean County, N. J.— 
BOND OFFERING —-Fropessis will be received until 8 p. m. June 1 by 
Geo. H. Hurlburt, Twp. Clerk, for $60, 4%% gold street-impt. bonds. 
Denom. $1,000. Date June 11917. Prin. and semi-ann. int.—J. & D. 
payable at First Nat. Bank, Lakewood. Due $3,000 yearly. Bonds are 
coupon in form with privilege of registration. Cert. check upon an in- 
corporated bank or trust company for 2% of bonds bid for, payable to th 

Twp. Treas.; required. Pu to pay accrued interest. The U. 8. 
Mtge. & Tr. Co. of N. Y. will certify as to the genuineness of the signatures 
of the Township officials signing the bonds and the seal impressed thereon 


t 
and the begantty of these bonds will be approved by the yp. Counsel, 


whose opinion will be furnished purchaser. 
funds in hand and sinking funds, $16,763. 


LA PORTE COUNTY (P. O. La Porte), Ind.—BOND OFFERING.— 
Bids will be received until 10 a. m. May 29 by Carl Pusch, Co. Treas., it 
is said, for issues of $23,600 and $8,800 4% % road-impt. bonds. 


LAUREL, Yellowstone County, Mont.—BOND OFFERING.—H. B. 
Shields, City Clerk, will offer for sale at public auction at 2 p. m. June 11 
,000 6% 10-20-year (opt.) water bonds. Denom. $250. Date July 1 
917. Int. J. & J. at the City Treasurer’s office or, at the option of 
holder, at some bank in New York City, to be d by the City 
Treasurer. Certified check on some reliable bank in Yellowstone County, 
or cash, for $400, payable to the City Treasurer, required. 


LAWRENCE, Douglas County, Kan.—BOND SALE.—D. E. Dunne 
& Co. of Wichita, Kan., d April $425,000 443 25-yr. 
water works bonds at 101-30. Denom. $1, Date Feb. 11917. Int. 


A 
Usin errepenes reports we stated in V. 104, p. 1621, that D. E. Dunne 
& Co. purchased $250,000 water bonds as 44s. 


LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND OFFERING.— 
Wm. E. Butler, Co. Treas., will receive bids until 2 p. m. May 28 for $4,500 
4% % highway-impt. bonds, it is stated. 


LEMHI COUNTY (P. O. Salmon), Idaho.—BOND SALE.—On May 15 
gu 000 road-construction bonds were awarded jointly to Keeler Bros. of 
enver and the Pioneer Bank & Trust Co. of Salmon at par for 5s. 
Other bids were: 
—— a & Co. of Denver $152,355 for 54s (no check enclosed 
wit P 
International Trust Co., Denver, $150,111 for 544s (conditional bid). 
James N. Wright & Co., Denver, par for 5%s 7 check enclosed with bid). 
Denom. $1,000. Date Jan. 11917. Int. J.&J. Due $15,000 yearly 
from 1927 to 1936 incl. 


LIMA, Allen County, Ohio.—BOND OFFERING .—Proposals will be 
received until 12 m. June 18 by David L. Rupert, ue Aud., for she 5108 
000 4% % bridge bonds autho: by the City Council on March 9—V. 104, 

. 1179, auth. Sec. 3939, Gen. Code. Denom. $1,000. Date April 1 1917. 
fat. A. & O. at office of 8 g d Trustees. Due $2, yearly on 
Oct. 1 from 1918 to 1967,incl. Cert. check for 2% of bonds bid ft 
to the City Treas., required. Bonds to be delivered and paid for within 30 

from time of award. Purchaser to pay interest. 


LIMESTONE COUNTY COMMON SCHOOL DISTRICT NO. 3 (P. 
O. Fallon), Tex.—BONDS VOTED.—By a vote of 29 to 9 the question of 
issuing $3,000 bldg. bonds carried, it is stated, at the election May 12. 


LITTLE FALLS, Herkimer County, N. Y.—BOND SALE.—H. A. 
Kahler & Co. of N. Y. were awarded on Anei 2s at par for 4.85s, an issue 
of $22,496 45 street-impt. and assess. bonds. m. 16 for $1,000, 4 for 
a pa and 4 for $1,024 fo: Date May 151917. Int.M.&N. Due from 

ay 15 1918 to May 15 1921. 


LI PITTSBURG CANAL DRAINAGE DISTRICT. Manatee 
a.—BOND OFFERING.—Bids will be received until June 9 
ed 10 a. m. June 11) by Robt. H. Roesch, Clerk Bd. of Co. 

murs. ke QO. Bradentown) for $8,000 6% bonds. Denom 2500. Date 

Mayii917. Int.M.&N. Due$1,500 May 1 1919, 1921, 1 and 1925; 
and $2,000 May 1 1927. 
SWAB hayley g aap Len Cones » lowa.—PRICE PAID FOR BONDS.— 
The price ‘or the A on-line-constr. 
a ed oh May 1 to Gap Mer Bech & Co. of Davenport - 104, p.1930) 
was par. Denom. $500 and $1,000. Int. M. & N. v 4 
LONGPORT, Atlantic County, N. J.—BOND OFF. NG.—Propos- 
als will be recsived until 2 p.m. Jine'4 by the Board of 
an $350,000 ear a 
state. , aR semi-annual. Certified 


LOWELL, Middlesex Coun pol n# 
nc neeseel all 10a ms. deer” BOND OFFERING wil 


Mass. 
May 28 for an issue of $24 4 
» Due 000 M * 
bonds, op e $2,000 yearly on May 1 1918 to 1921 ror O08 Feariy on 


Gross indebtedness $58,000, 








2% vod a 





McKEES ROCKS SCHOOL DISTRICT (P. O. McKees Rocks) 
ARegneny County, Pa.—BOND OFFERING .—Proposals wiil received 
until 8 p. m. May 28, by J. M. Hall, Sec’y, for $50,000 4% coup. pap 
of registration) school bonds. Denom. $1,900. Due $2,000 pr. 1 
1918 and 1919, $3,000 Apr. 1 1920 to 1925, incl. and $4,000 yri 

1, from 1926 to 1932, incl. Cert. check for $500, required. 


y-on Apr. 
Bonds are 
tax-free. 

McPHERSON SCHOOL DISTRICT (P. O. McPherson), McPherson 
County, Kan.—BOND SALE.—The People’s State Bank of Lyons, Kan. 
was awarded, at , on April 30, $50,000 4 1-5% building ‘bonds. 
Denom. $1,000. Date June 1 1917.’ Int. J. & D. Due June 1 1937. 
subject to call at any interest-paying date after ten years. 


MALHEUR DRAINAGE DISTRICT (P. O. Ontario), Ore.—BONDS 
NOT SOLD.—No sale was made of the $97,000 6% 5-20-year serial bonds 
offered on May 19.—V. 104, p. 1930. 


MALVERN Stet Speien s County, Ark.—BOND SALE.—On May 15 
ater Works Impt. Dist. No. 12 and $56,500 Sewer Impt. 

ist. No. - 104, p. 1930) were awarded to James Gculd of 
Pine Bluff at 101.25 for 6s. 


MARION, Marion County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m. June 12, by Frank J. Weber, City Aud., for $2,700 
5% fire-dept. bonds. Denom. 1 for $200, 5 for a ate Mar. 1 1917. 
Int. M. & 8. Due $200 Mar. 1 1919 and $500 each six months from 
Sept. 1 1919 to Sept. 1 1921, incl. Cert. check for $55, yable to the 
City Treas., required. Total debt May 17 1917, excl. this $754,301, 
assess. val. $26,065,710, total tax rate (per $1,000), $13.30. 


MARSHALL COUNTY INDEPENDENT SCHOOL DISTRICT NO. 
3 (P. O. Warren), Minn.—PRICE PAID FOR BONDS.—tThe price paid 
for the $25,900 4%% 11-15-yr. (serial) high school bldg. bonds awarded 
on Mar. 22 to the Minnesota Loan & Trust Co., of Minneapolis (V. 104, 
p. 2036), was par and int. less $250 discount. 


MARTINSBURG, Berkeley County, W. Va.—BONDS VOTED.— 
The election, held M: ay 8, resulted in a vote of 1,435 to 307 in favor of the 
question of issuing $195,000 5% 20-34-yr. (opt.) municipal improvement 
bonds. John H. Zickle is City Recorder. 


MASON COUNTY (P. O. Point Pleasant), W. Va.— BONDS VOTED. 
—The question of issuing $150,000 road bonds carried, it is stated, at an 
election recentiy held in Lewis District. 


MASSENA (TOWN) UNION FREE SCHOOL DISTRICT NO. 1 
P. O. Massena), St. wrence County, N. Y.—BOND OFFERING.— 
a will be received until 8 p. m. June 8 by D. H. Naylor, 
of Board of Education, for $131,200 444% school bonds. Denom. 1 for 
$1,200 and 130 for $1,000. Date May 1 1917. Interest payable annually 
on May 1 at office of District Treasurer, in New York exchange. Due 
3 bonds yearly on May 1 beginning 1920. Certified check, cash or bank 
draft for 19% of amount of bonds, ay eg to the President of the Board 
of Education, pepewes. Bonded debt May 1 1917, $12,000; valu- 
ation, $3,552, ° ‘ ad 4 a ‘aa 


MECKLENBURG COUNTY (P. O. Charlotte), No. Caro.—BOND 
OFFERING.—Sealed bids will be received until 12 m. June 19 by D. M. 
Abernethy, Clerk Bd. of Co. Commrs., for $100,000 5% coupon (with 
reve of registration as to principal) bridge bonds. enom. $1,000. 

Jate July 11917. Prin. and semi-ann. int. payable at the U. 8. Mtge. & 
Trust Co., N. Y., or such other place as may be mutually agreed upon be- 
tween the Board and the purchaser. Due $10,000 yearly July 1 from 1919 
to 1922 incl. and $15,000 yearly July 1 from 1923 to 1926 incl. Bonds will 
be prepared under the supervision of the U. 8. Mtge. & Trust Co., N. Y. 
(or such other company as may be mutually agreed upon between the Board 
and the purchasers), who will certify as to the genuineness of the signatures 
of the county officials and the seal impressed thereon. The legality of 
the bonds will be approved by Caldwell, Masslich & Reed, Esqs., New 
York, or such other attorneys as may be mutually agreed upon between the 
Board and the purchasers of said bonds, whose favorable opinion will be 
furnished to the purchaser without charge. All bids must be upon blank 
forms which, together with other information, will be furnished by the 
Clerk, Bd. of Co. Commrs., and must be accompanied by a certified check 
upon a national bank or upon a bank or trust company in North Carolina 
for $2,500. No bid for less than par value and accrued interest will be re- 
ceived. Bonds will be delivered in Charlotte, Cincinnati, Baltimore or 
New York, at purchaser’s option, on Aug. 1 1917, unless an earlier date 
shall be agreed upon with the purchaser. The right to reject any and all 
bids is expressly reserved. 

MEMPHIS, ban na op kg Al — Oe May Fa) ne 307.000. Jove 
aver. coupon permanent-impt. and funding bon . ~ ® ) were 
awarded to the Harris Trust & Sav. Bank and the Continental & Com- 
mercial Trust & Sav. Bank of Chicago for $360,892 (101.07) and int. as 5s. 
Other bids were (all for 5% bonds): 

A. B. $359,820 75 


& Co., and E. H. Rollins & Sons, Chicago 
Breed, Elliott & Harrison, Cincinnati ,642 20 
J. E. Caldwell & Co., Nashville, and the Nat. City Co., N. Y.. 358,063 86 
Roth & Co., Cincinnati 357,937 50 


Weil 
All bids provided for payment of accrued interest. 


MERIDIAN, Lauderdale County, Miss.—BOND ELECTION.— 
rts state that an election will be held May 31 to vote on the question 
uing municipal ice plant bonds. 


R 
of 
It is further reported that the proposition to issue $10,000 school impt. 


bonds will probably be submitted to a vote on the same date. 

MINGO COUNTY (P. O. Williamson), W. Va.—BONDS VOTED.— 
The proposition to issue $1,000,000 highway-construction bonds carried 
it is stated, at an election held May 10. 

MINNEAPOLIS, Minn.—BOND OFFERING.—Sealed bids will be re- 
ceived until 3 p. m. June 13 by the Committee on Ways and Means of the 
City Council at the office of Dan C. Brown, City Comptroller, for the fol- 
lowing bonds: 
$100,000 bridge bonds at not exceeding 5% int. 

June 1 1947. 
175,000 4% park bonds, $50,000 dated Jan. 1 1917 and due Jan. 1 1947, 
$125,000 dated June 1 1917 and due June 1 1947. 

25,000 5% River Terminal bonds. Date June11917. Due June 11947. 

10,000 4% Appraisal bonds. Date June 11917. Due June 1 1947. 

15,000 4% 1 eat tee bonds. Date June 1 1917. Due June 1 

1947. 

175,000 4% hospital bonds. Date June 1 1917. 

25,000 4% workhouse bonds. Date June 11917. Due June 1 1947. 

250,000 4% main sewer bonds. Date June 11917. Due June 1 1947. 

55,000 4% Permanent Impt. Fund bonds. Date June 1 1917. Due 

June 1 1947. 
100,000 4% armory bonds. Date June 1 1917. Due June 1 1947. 
812,000 4% school bonds. Date June 11917. Due part yearly ending 
June 1 1946. 

Int. annually or semi-annually as the purchaser may desire. Cert. check 
for 2% of bonds bid for, payable to C. A. Bloomquist, City Treas., required. 
The bridge bonds cannot be sold for less than their par value; the remainder 
of the bonds cannot be sold for less than 95% of their par value. Purchaser 
to pay accrued int. 

Proposals will also be received until 3 p. m. June 13 by the Committee 
on Ways and Means of the City Council for $47,089 70 special street-impt. 
bonds at not exceeding 5% int. Date June 11917. These bonds may be 
in the denom. of $50 or any multiple thereof, at the option of the purchaser, 
and are to become due and payable one-twentieth yearly on June 1 from 
1918 to 1937 incl. No bids will be entertained for these bonds for a sum 
less than the par value of same and accrued interest to date of delivery. 
Interest annually or semi-annually. Cert. check for 2% of bonds bid for, 
payable to C. A. Bloomquist, City Treasurer, required. 

The official notice of these bond offerings will appear next week among the 
advertisements elsewhere in this Department. 


MONTCLAIR, Essex County, N. J.—BOND OFFERING —-Prepecais 
will be received until 4 p.m. June 5 by Harry it, Town Clerk, for 


Date June 11917. Due 


Due June 1 1947. 
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not exceeding $160,000 of Donne EF 088 soupen or 


ae bonds. 


6 Boo yea of registration) 
: lng 


pee upon an Due $16, yeasty from 1918 to 
am nk or trust com 
5. Mine eT ae st Go payable to the “Town of! Montclair,”’ req 

officials and the seal r- ap oe Se Seen ot of the town 


be furnished 
with the opinion of Hawkins, Delafield & f Ner York, that 
the bonds are binding and legal obligations of eles 


PONT COMERY COUNTY (P. O. oon Kan.—BOND 
pg ie —D 4 ee & Co. of Wichita was awarded at par on April 9 
% pon tax-free funding bonds. Denom. $1,000. Date 
Apel 2.191 ‘estan. 18, {$19 and 1920. "Bonded debt its toows, 
o e issue in Jan t, t 
$92,800. Assessed valuation, $67,000,000. ” " = 


MONTGOMERY COUNTY (P. O. Rockville), Md.—BOND OFFER- 
ING.—Berry E. Clark, — of the Board of County Commissioners, will 
pS a Te bids until 4 12 m. June 5 for an issue of $5,000 4% 1-25-year serial 
coupon bonds. Denom. $200. Princi and semi-annual interest— 

A a are at the Montgomery County Nat. Bank in Rockville. 
Due $200 yearly beginning 1 year after date. ert ified check (or cash) for 
$200, payable to the “County Commissi 


joners,”’ required. 
MOORHEAD, Monona County, lowa.—BONDS VOTED.—R 


state that this city has authorized the issuance of municipal electric- at 


_ MORGAN COUNTY ‘& - Oo. Mestinesile) Ind.—BOND OFFERING. 

ill recei i bids until 12 m. a 31, for 
an y~ ty of 3 800 ‘ey, 5%- Ra w. Lee et al road nds in 
Baker Twp. enom. $190. Date May 15 1917. Due 
$190 each six months, from May 15 1918 to Nov. 15 1927, incl. 


eu ie COUNTY (P. O. Morristown), N. 5 On OFFERING .— 
be received until 2 p. m. June 5 by Jos. McLean, County 

per BH for an issue of “Lice 2-21-year serial gold idem h 
bonds not to exceed $40, ee. ‘Denom. $1,000. ate June 1 1917. rin. 
and semi-ann. int.—J. & D.—payable at the Nat. Iron Bank of Morris- 
town. Due $2,000 yearly on June 1 from 1919 to 1938, incl. Cert. check 
bla fc an mee rated bank or trust company for 27%, of amount of bonds 
bid for, Pye e to the ‘‘Board of Chosen Freeholders,’’ required. The U.S. 
Co. will certify as to the genuineness of the signatures of the 
Mricials signing the bonds and the seal impressed thereon and the purchaser 
as be furnished with the opinion of Howkine. Delafield & Longfellow of 


Y. that the bonds are binding and legal obligations. Bonds are coupon 
in form with privilege of registration. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.—BOND SALE 
ag May 18 the four issues oh coup. road bonds, aggregating $107, 015— 5 


- 104, p- 1828—were awarded to the Mt. Gilead Nat. Bank of Mt. Gilead 
po $107, 515 (100.467) and int. 


MOUNT GILEAD TOWNSHIP, ¢ received uh County, No. Caro.— 
~ a OFFERING.—Proposals will’ be received until 10 a. m. June 15 by 

Wright, Clerk Board of County Co ioners (P . Troy), for 
330, 560 5% road bonds. Bids are requested for straight os ame bonds 
and also 36 years annuity plan. Certified check for $500 required. 


MT. VERNON, Knox County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. June 16 by Howard C. Gates, City Auditor, for 
four issues of 5% street-improvement assessment bonds, aggregating 


greed 








$2. nee 29. ‘There are ten bonds to each issue. Date April 1 1917. Int. 
& O. Due one bond of each issue yearly on April 1 from 1918 to 1927, 
Pe de Certified check for $100, payable to the City Treasurer, re- 


quired. Bonds to be delivered and paid for within ten days from time of 
award. Purchaser to pay accrued interest. 


NEW BOSTON VILLAGE SCHOOL DISTRICT (P. O. New Boston) 
Scioto County, Ohio.—BOND OFFERING.—Bids will be received until 
12 m. June 1 by Thos. D. oem, Clerk Board of Education, for $8,000 
5% school bon - 7629 Gen. Code. Denom. $500. Date 
June 11917. Int. J. &D. $4,600 June 1 1943 and 1944. Certified 
check for 2% of bonds bid for, ies to the District Treasurer, required. 
Bonds to be delivered and poe S or within ten days from time ‘of award. 
Purchaser to pay accrued in 


NEWBURGH HEIGHTS, er A County, Ohio.—BOND SALE. 
—On May 22 the $40,000 4%% street bonds—V. 104, p. 1931—-were 
awarded to the Columbia Savs. & Loan Co. of Cleveland at par and int. 
No other bids were received. 


NEW MADRID County SCHOOL DISTRCT NO. 25 (P. O. More- 
poms. o.—BOND OFFERING.—Sealed bids will received until 

m. June 2 by E. 1 he Griffin, Treasurer ah Y. of eas rey for $20,400 
bY, 10-20-year (opt.) school bonds. Denom. $1,000. Date June 1 1917. 


Interest semi-annual. Certified check for $500, ‘payable to the Tresaurer 
Board of Education, required. 


NEWPORT NEWS, Warwick County, Yo PND OFFERING .— 
Sealed 7» oposals will be received until 12 m. May 28, roar A. Hud- 
—;" be ~4 lerk, for the $50,000 street-impt. and $50, ‘O00 sane 1 boat har- 
coupon tax-free bonds, authoriz -~ Be xe wots of 393 te to 17 at the 


pt ay yTheld eb. 17. Bids are requ bearing int. at 4% 
and 4 '% int. enom. $1,000. Date July” Tigh. Int. J. & J. at the 
City . Office. Cert. check for 5% Saas bid for, payable Ponte 
bonds ‘Me to the City Treas., req ed debt, exclusive of these 
May 18 1917, $1, 068.000. N 7g, fe floating debt. ‘Sinking fund $74.- - 
real esta’ 
$1.550,000"> “True value of real and personai wOLR $30, ae ida 


NEW RAYMER SCHOOL DISTRICT r. O. New Raymer); Weld 
County, Colo.—BOND ELECTION PROPOSED.— tate that an 
election will be called to vote on the question of issuing "000 bldg. bonds. 


NEWTOWN, Bucks County, Pa.—BONDS VOTED.—At an election 
held May 22 this borough voted in favor of the question of issuing 
$6,000 bonds for fire protection, it is stated. 


NORTH CAROLINA.—BONDS AWARDED IN PART.—The ce 

ate amount of bids received for the three issues of 4% coupon tax-free 

bonds. a amount to $500,000, offered on May 24 {v - 104, p. P828), was 
$400,500. Of this, $47,000, submitted by small b' , Was accepted. 


NORTH NISHNEBOTNA De AINAGE peewee pv Atchison Coun- 
wt 8 OFFERED BY BANKERS.—Little & Hays Investment 
So... of Louis, is offering to Nn re dh Py. -,4 ade dra 
oe bonds. Denoms. 7% ope, 1,000 a 


Am 

to 1926, inclusive; $2.5 500 early April 1 1 ey 927 to 
April 1 1934, 1935 rae: These eta 
June 1 and are pe ae 

Rutherford. 


eR Get COUNTY (P. O. Otmalgee)., nso pa 4 
sing newspa: reports we 2 . tha 
op me of 9126 25,000 courthouse erection bonds higd ‘been purchased by | 7 
ie Fixico of Okmulgee. We now learn thet these bowtie were soi 
ae. the year o 1818- 
OLDHAM COUNTY 
Sealed bids will be recei 
Fagen yard 


ers for LB order Ae 5%. yey 


SOLD 


ae a. Vega). Ton-DOND oepepie. — 
une 4 by the Board of oun 
Date March 27 191 
the County Treasurer's 


office, at the Stave ‘Treasurer the First State Bank of V. or at 
e National City Bank, N.Y, ak be of bonds for, 
the Board of County Commissioners, req 
anche E COUNTY 


May 24 th F 5150.00 4 10rer serial cou road bonds 
gp eR Sheppard & Gon of N.Y at 101-01, 
were: 
Isaac W. Sherrill Co......--- 101.00|Geo. B. Gibbens & Co een 100.72 
‘orbes & Co__...-_-- 100.85 . Kahler & Co_.._-...-- 
Denom. $1,000. Pate suiv 3 1917. Int. J.&J. Due $10,000 y 
on July 1 from 1927 to » inclusive. 
See Wach.—-B0 Thee concr il Brest, Ot OLSERICY PC 
ie 


—BONDS VOTED.—The election 
the question of tang 827, 427 0bd butlding bonds 
pocveyeb Mie COUNTY 
Clerk, pee 100, $400,009 ‘of 


Oem Jube 1" — ND, FRERING. 
‘une 1 by 
pt. bonds po | Fg vote of : 


," O. Goshen), N. Y.—BOND SALE ~-On 


mi, Be ‘ 
way- 


04 4 iodat the election held Apr. 4 











2157 
igi veri. a D. Pip ad gy GeO. $500, (240) $1,000. 


Date 2a 
Vb 2 payable at the Co. are Sy 
Due $40 000 yeariy J July 1 from 1918 to 1 Bonds to 


be 
July is tens Soe oe Pe, of the amount + bid = avons 
& the Co. Treas., ed and bonds awarded to 
he highest and best bidder on Fam ia and dents of the county will be 
fifteen: days from the time of opening the bids within which the 
purchase any of said bonds at the rate of the highest and best bi 
Le ong said bids are opened. These bonds have been opproved by Wood & 
Qaiiey of Chicago. Bonded debt, incl. this issue, $700,000. o floating 
debt. Assess. val. > ihe $58,324, a true Valuation 1916, $65,- 


697,535. These bon rt of an issue 00, f which R 
was sold on June 1 1916 (V (Vv. P02. Dp. 2186). of $7 ia ba $300,000 


OWENSBORO, Daviess County, Ky.—BONDS NOT SOLD.—No bids 


were received for the $30,000 6% 1-10-year serial street-improvement bonds 
offered on May 19, to raperte. " 


PARK COUNTY (P. O. Livingston), Mont.—BOND ELECTION. 
The question of issuing the $68,060 higti-school-bidg. bonds (V. 104, p. 


1313), will be submit 
PASSAIC, Passaic County, N. J.—BOND OFFERING.—Additional 
ormation is at hand relative to the offering on June 19 of the following 

two issues of 444% coupon (with privilege of tration) bonds, not to 
exceed the amounts mentioned in each case (V. 104, p. 2037): 

$45,000 a ee nds Due $2.00 yearly on June 1 from 1919 to 


inclusive, and $1,000 yearly on June 1 from 1936 to 1947, 
inclusive. 


oF ‘ad bonds. Due $2,000 yearly on June 1 from 1919 to 


ve, and $1 1 J f 
a $1,000 yearly on June 1 from 1943 to 1957, 


sm for the shove bonds will be received until 4:30 P m. on that day 

by J Ww , City Comptroller. Denom. $1,000 ate June 1 7 

Pincieal and semi-annual interest—J. & D.— aaaebiie at Passaic Nat. 
B assaic, or Chase Nat. Bank, N. Y. Bonds are tax-exempt in New 
Jerse Official circular states that there is no controversy or litigation 
Sersey or threatened concerning the validity of these bonds, the corporate 
existence or boundaries of the —— ty or the title of the present offi- 
cials to their respective offices, and that there has never been any default 


toa vote, it is stated, on June 2. 


63,000 


in the pa aoe of any of the city’s obligations. Total bonded debt Ma: a. 
pt § rr these issues), $3,171,230; additional debt, 366. 421; si 
un 


assessed valuation of real and personal equalized 1916, 
$49,757, SDTis value of municipal owned property, $2,455,440. 


PAW PAW, Van Buren County, Mich.—BOND SALE.—We are 
reporting, as a matter of feoosd. that the Paw Paw Savings Bank was 


awarded a on Aug. 1916, an issue of $10, ‘0 5% paving Sauee. 
Denom. $500. Date Aug. 1 oi6. ine B. & Ao” Due $2,500 yearly. 


PENNINGTON COUNTY INDEPENDENT SCHOOL DISTRICT 
NO. 18 (P. O. Thief River Falls), Minn.—BOND SALE.—On May 19 the 
$18,000 5% 15-year refunding bonds were awarded to Kalman, Matteson 
; Wood of St. Paul at par. Denom. $1,000. Date June 1 1917. Int. 


PEQUANNOCK TOWNSHIP FIRE DISTRICT NO. 1 (P. O. River- 
dale), Morris County, N. J.—BOND ELECTION.—An election is being 
held to-day (May 26) to decide whether or not this district shall issue 
$18,000 bonds, it is reported. 

PERTH AMBOY, Middlesex County, N. 
—Reports state that the Board of Aldermen have passed an ordinance 


proaas for the issuance of $50,000 bonds to complete the light plant and 
or the purchase of a motor truck. 





PICKAWAY COUNTY (P. O. Circleville), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. May 29 by Frederick R. Nicho- 
las, County Auditor, it is stated, for an issue of $18,000 5% 54-year 
average highway bonds. Int. semi-ann. Cert. check for 3% required. 


» eras COUNTY (P. O. Ellsworth), Wis.—BOND ew eee 
Ww. “sure boo an Treasurer, will receive sealed bids until 2 2. 
— 1 for $15 coupon bridge bonds. Denom. $500. Date Feb. 1 
1917. Principal gi | annual interest (Feb. 1) payable to the Count 
‘Treasurer ue $5,000 April 1 1918, 1919 and 1920. A certified chec 
for 5% of amount of bid required. 


PITTSFIELD, Mass.—TEMPORARY LOAN.—On May 25 the Oy 
Treasurer awarded, it is stated, a temporary loan of $200,000, in antici- 
pation of taxes, dated May 25 and payable Nov. 30 to Bond & Goodwin, 
of Boston, at 4. 34% discount, plus $1 premium. 


PLACERVILLE, El Dorado County, Calif.—BOND ELECTION.— 
An election will be held wa Be 3}. ® is stated, to vote on the question of is- 
suing $3,500 park-purchase bo 


PONTIAC, Oakland ‘scl Mich.—BOND SALE.—The Detroit 
Trust Co. of Detroit was awarded at par and ins x5 April 90 mn issue of 
90,000 5 5%, povieg bonds. Denom. $1,000. ho 917. Int. 
& N. e $25,000 A 1 1918, $20, 000 May i 19 Bo $15, 000 

on ‘May 1 1920° 1921 and 19 


PORTAGE COUNTY (P. 4 Ravenna), bic. BOND OFFERING.— 


Proposals will be received until 10 a. p. ae 11 by M. J. Kelley, Co. Aud., 
for the "bonds, * Bue's highway-impt. 
ge: 


$30,000 bo: Oct. 1918, "31,000 Oct. 1 1919, 1990 and 1921 


$ 1 1922, $1,500 Oct. $2,500 Apr. 1 1923, $3.000 
Oct. + 1923 and Apr. 1 and Oct. 1 1924 and 1925, ‘aoe 500 
Apr. 1 and Oct. 11 

22,500 bonds. Due each six months as follows: $2,000 Oct. 1,500 
Ave. 1 from Oct. 1 1918 to Oct. 1 1922 pe. $500 Apr. 4 _ 1,000 


. 1 from Apr. 1 1923 to Apr. 
49,500 nad Due ae + <a on Oct. 1 from 1918 to igai incl., 

$6,100 Oct. each six months from Apr. 1 1923 to 

Apr. 1 1996 incl. “aah 40000 ct. 1 1925 and Apr. 1 an Ock. y 1926. 

Denom. $500, except that on the $49,500 issue there are also 20 bonds for 

$650. Date June 1 1917. Int. payable A. & O. at office of Co. Treas. 

Cert. check for $200, payable to the Co. Treas., required with each issue. 

Purchaser to pay accrued interest. 


PORT CHESTER 
AND CERTIFICATE S. 
at par on April 18 the 45, #00 4 
certificate of indebtedness.—V. 


1 1927 incl. 


N. Y.—BOND 
Jank was awarded 
444% assessment 


fviees) Westchester County, 
erhe Port Chester Savin, 

% bonds and $4,7 
104, p. 1519. 

PORTLAND, Maine.—TEMPORARY LOAN.—On May 23 the loan of 
$200,000 maturing Oct. J 1917SV, 104, p. 1931—was awarded to R. W. 
Pressprich & Co. of N. 23% discount. Other bidders were: 

Bond & Goodwin—4. 36% * iooans plus 50 cents premium, 

Vormers Loan & Trust New York—4. 40% discount. 

N. Bond & Co., New York—4. 44% 
) E.. Scholle '& Co., New York—4. 10%. a 


A COUNTY (P. O. ae Vernon), Ind.—BOND OFFERING.— 
be received until 2 June 5 by Geo. J. Ehrhardt, 
eh for $3,300 and $8, 436 % highway improvement bonds, it 
RACINE, Racine County, Wis.—BONDS AUTHORIZED.—Laocal 
pa state that on May 15 the City Council adopted an ordinance Dro. 
viding for the issuance of the $1,020,000 bonds to purchase the plan of 
the Water Co.—V. 104, p. 1824 
RANDOLPH, Cedar County, Neb.—BOND ELECTION.—An election 
wes be Red May 20 to vote cn te queen & es ae 
RIDGEFIELD SCHOOE DISTRICT @. Q. mie ield), Bergen 
County, N. J.—BO E.—On M Ridgetiel B% 9- 
go, _ west —were a 
HD. ¢ weard. & Op Yat 10177 bap, Lak —were, ara Other 
N. 3: Fidel fe One 1014 7\5.8 8 Vorbee & Oo baie -100.692 
cee " O8-3- PEER Bc J.8 8 perp arel Ragas: 
*Bencm. 9 Pitt oye J. a ‘38 


average coup. school in 7 
: : $1,000 918to 2 
incl., Phe above fants to s 1930, ”: Gnd $2,000 in 


OSE HI SCHOOL 5 Mahaska 
cote, leer SCR PETE, bie crt gfe schoat 
are in the denom. of egg M 11917. int c *MtP: 
$1,000 yearly May 1 trem 1998 te yearly May 1 fro 
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nyse f pa fos o. Buchvilie), Ind.—BOND OFFERING.—Pro- FIPTACANOS | COUNTY i. < o Res my 38 ind SOND OFFER- 
be receiv 4 T- June 1 by John O. A hae mw pe of ING.—B t Be une by Harry G. Leslie, Co. 

a i $52,000 a2 a -veer a Oliver W. Righter Treas., for 82 Be 300 1 J ¢ < and 2,800 Wayne Ms 434%, coup. road 
road-impt. bonds in Ripl Denom. $650. Date May 15 1917, bonds. Denom. $140. Int. M. Due one bo each issue each 
eget N. Due $l, Seach six months from May 15 1918 to Nov. six months from May 15 1918 to iv. “15 1927 in 


TRENTON, N. J. “a ~ OFFERING pane ee will be received 
ST. JOHN, Whitman County, yer: -—BONDS VOTED.—The ques- | until 12 m. June 6 yy, H. E. Evans, City Treasurer, for the follewing 434% 
=e eS — ans, $16, ,000 water-system bonds carried, it is stated, at an elec- coupon or registered (purchaser's option) bonds, not to exceed the amounts 
mentioned: 
ST, JOHNSVILLE (Village), Montgomery County, N. Y.—BOND O19S.000 Teading, be 00 1923 to 1920 and. a. ae 
ELEC? Reports state that le been called for | 151 900 funding bonds ‘e $25,000 July 1 1918, $22,000 July 1 1919 
June 4 ito p for whether or “gh this a “special le shall py $33, ry and $7,500 neal $13 3.000 G.yearly a July 1 yo 1920 to 1927, Loe a OE 
VST. LUCIE SPECIAL TAX SCHOOL 3.000 aes Nea ati ee Tee AY eee 
. I " 8 early on July 1 from c 
ero}, Fla-- BOND SALE. On May 15 the $39.000 07 17-year aver. | oDenom. $1,004. Date July 2 1017, Int. J. & 4. Certified check fo 
cou an aan nds 1 of amount of bon or, e e A 
Nuveen & Co. of oh ‘0 at 102. PE and inf neee Ween Geen 80 Vee Purchaser will be furnished or, payal opinion of lowaies, we aes & 
scsi wae it bean P. O. Centerville), La _—BOND OFFERING — =: of N. Y., that the bonds are binding and legal obligations o 
rece’ u 
for $80,000 5% Hosd Dist Nos 10% the Board of Dist. | REZEVANT, Carroll County, Tenn.—BOND ELECTION.—On 
authorised by vote of 49 to 2 at an election held id Aneit 10. Denom: $500. | May 29 an election will be held, reports state, to vote on the question of 
pete July aidan = 151,500 1934 Dae ¥ 7 & o- July 1 as follows: | issuing $20,000 electric-light-plant and water-works bonds. 
nc 500 tol py es 1931 sel  - 
incl.; $2,500 1932 to 1935, incl.; $3,000 1936 to 1959, ‘mnel.; $3,500 1940 and | wa DER SSIN All bie reed Rie ths $286. 900 5% 20-year coupon 
1941; $4,000 1942 24 43 Ae “164i: $4 $4,500 1945 and ‘1946; $5,000 1947 and | funding bonds offered on May 21-_V. 104, p. 2038—were re 
1948. Certified check f we $2,500, + Payable to the President of the Board of | New bids are asked for until June8. O. M. P sinclair is County Auditor. 
chaser will furnished 1 a 2 proper eee Ones opinion Aw to the validity of the TURLOCK UNION HIGH SCHOOL yg Modesto County, 
bonds at the expense of the District. . val. of Dist. 1916, $859,627. | Calif.—BOND SALE.—On May 18 $65,000 5% building bonds were 
awarded, it is stated, to the Union Savings Bank of Modesto for $66,051, 
SALAMANCA, Cetera Coen, N. ¥—- SOND ay og equal to 101.616. 
Sn toe $28 405 cee . $11,917 4% liye Tate BL a 200 se S51 eRe | . TURTLE CREEK SCHOOL DISTRICT (P. O. Turtle Creek), Alle- 
assess. and ae Fry AO cit ty 's share bonds, also $3,500 bridge bonds gheny County, Pa.—BON. LE.—We are reporting as a matter o 
There are 20 bonds of equal Aammncit ag to rag he 4 issue except the bridge bonds, — ty A that an issue of $200, 000 44% school bonds dated May 1 1916 
which are for $700. Date July 1 1917. Int. (rate not to exceed 5% ) pay- 2 eo by the Colonial Trust Co. of Pittsburgh. Denom. 
able semi-ann. Due one bond of each issue > yearly beginning {n 1918. $i. 000. & N. Due beginning May 1 1921. 


Bonds may be coupon or reuatened, ted in bid. Certified UNION (Town), Hudson County, N. J.—BOND OFFERING.—Pro- 
check for $500, payable to Fred. at T, Si ty Comptroller, required. - e 

Total honded debt $306,514, enchuding $97,300 water bonds: total cash on | P0Sals will be received until 8 p. m. June 7 by Wm. E. Egan, Town Treas., 
hand, $136, assessed val. real estate, $4,537,321; personal, $37,600; | for the following 414% gold bonds not to exceed $77,000: 

special fran hanlihe. $199,162; ‘total. $4,774, 083; total tax vate (per (per $1 '000) |$24: $54,000 street bonds. Due $5,000 yearly on April 1 from 1919 to 1924, 
- SAN FRANCISCO, Calif.—BOND SALE.—As a matter of record we incl., and $6,000 on April 1 1925 to 1928 incl. 


report the sale of $1 156,000 4 % water bonds of 1910, made during the 3 ce-signal-system i 7 ly on Apr. 1 
month of January 1916. Thess 6 bonds were disposed of ‘over the counter” ae iep es Ses pee tog Lope we a “is 


from 1919 to 1922, incl., and $3,000 Apr. 1 1923 to 1927 incl. 
I 
“POND ELECTION PROPOSED — Local papers state that an election | ,Date Apr. 11917. Prin. and semi-amn. int. A. & O.—payable at office 
will be called dg submit to a vote the question of issuing $3,500,000 school- | Of Town Treas. Cert. check upon an incorporated bank or trust company 








building bon for 2% of bonds bid for, payab_ to the ‘‘Town of Union,”’ required. Pur- 
SCHENECTADY, N. Y.—BOND SALE.—An jssue of $10, 000 4% | Chaser will be furnished with egal opinion of Hawkins, Delafield & Long- 

1-10-year serial school bonds } qrentee at o ww OY ually _ t e fellow. Purchaser to pay a crued interest. 

Firemen’s and Police Pension Funds a r. en a ise- 

1917. Int. A.& O. Due on Apr. 1 from 1918 to 1927 incl. = om aa orevedeagengel« Sau Bec ee one 90. FES amneng Me etvertee 
CERTIFICATE SALE.—On May 22 the $150,000 certificates of in- 

debtedness maturing Jan. 23 1918—V 104, 1932—were awarded to VAN BUREN SC: OOL TOWNSHIP ff O. Milford), Kosciusko 

W. Pressprich & Co. of N. Y. at 414% int. - ... $15 premium. The | County, Ind.—BON SALE.—An ene of $7,000 4% school bonds was 


R. 
other bidders were: awarded on Mar, 10 vo the Banking House of Miles & Hfiebie of Milford for 
Farmers’ Loan& Tr.Co_4.65% _.._|Bernhard Scholle & Co.4.78% $7,032 78, equal to 100.468. Denom. $500. Int. J. & J. Due from 


8. N. Bond & Co- erseeghete 410% $3.00 Geo. H. & Co... 5% —.-- | 1918 to 1924. 
Pt Rigged Leet VALLEY TOWNSHIP SCHOOL DISTRICT, Guernsey Count 
All bids were made to include accrued interest to date of delivery. Ohio. —BOND ELECTION —An election is being held to-day (May ay 26) is 
pSSHODACK (TOWN) UNION FREE SCHOOL Dis DISTRICT ‘NO; 10 10 | this district to decide whether or not $10,060 school San oe 
5 astieton ensselaer oun . — 
thelr OFFER. po —No sale was made “mn v4.38 18 "Of the 35.260 a0 Fgh , Ae: ver She panto o. Supt baitding rove Ray MY as get z= 
free school m offered on a ° 
be considered until June 15. Otis H. Wright ls Clerk of the Ba. of ed. eaireee to Mare is, Forbes & Co. of Boston at 100.07 and int. The other 
SCOTIA (Village), Schenectady County, N. Y.—BOND SALES.— Julius B. Fox, 95.064 to 99.613 for $180,000 
Durin Janus an issue of $2,000 3 4% refunding sewer bonds was National Life Insurance Co., i for $54,000. P 
chased b inking Fund at for $600 and 2 for $ 00. Capital Savings Bk. & Trust Montpelier, par, for $18,000. 
Dope Feb, 1 1917. Int. F. & i. “Due Feb. 1 1932. ieatoe ——! = Trust oe. Montpelier, par, for $36,000 
e follo two issues 5 Giaae aggrega 1 disposed ard H. ’ ,000. 
of on June 19 1 16—see V. 102, p; 2276: qe cti yea, P R. L. Day & Co., 1 5, foe $18: 
water re bonds to trong at 102.98. Denom. vIGO, COUNTY (P. O. T Haute), I d.—BOND OFFERING.— 
f $00, 800 and & $1,000. Date set 1 1916. Int. & A. | Bids 5 Oe recelv Ved inti 10 9, m, “June’2 by E. Ah -— 3 County 
hs t win, bat ro emen 
6,000 5% sewer bonds to John J. ‘or $6,029, equal to 100. 483. | $3,200 Honey Oreck Twp. “ \... ds. Denom. $160. Date May 15 
Benom. $1,000. Date’ Sept. Piste. Int. M. & 8. Due 


1917. 
44,400 Harrison Twp. road bonds. Denom. $1,110. Date June 15 1917 


SE RGEANT, BLUFF 56,600 Harrison T road bonds. Denom. $1,415. Date June 151917. 
DISTRICT ee M Oo Sergeant), Woadbu 7, County, lowa.— BOND 3.300 Carter roaddmprovement bonds. Denom. $165. Date Anse 7 
+ tal Lola —Pro posais will be received until 3 Pm pune 1 by H. M. 1917. const ee ee as nese on May 5, but the offering was later 
pelldieg ae and equi nary of bonds. ns gle Beye og ‘ej $15,000 J. Ps % a od Interest payable M. & wt Due part of each issue each six motnhs. 


bonds were offer without success on May 19. . WARMSPRINGS IRRIGATION DISTRICT (P. O. Vale), Malheur 
SGpACKELFORD COUNTY (P. O. Albany), Fen nONDS NOT County, Ore.—BONDS SOLD.—No sale was made of the $750. 


$750.000 

LD.—No satisf: bids were received fo for th $% old coupon or reg. jag OA. irrigation system bonds, offered on May 
(opi) -) coupon Road Dist. No. 2 rood conste, r te $100 00.000 5%, 540 year | 15°. 104, p. 1830). 

04, p. 1932. "WASHINGTON COUNTY @- 0. | O. Salem), Ind.—BOND SALE.—On 


cSHAWSWICK, SCHOOL TOWNSHIP (P. 0. Bedford}, Lawrence | May 22, the four issues, of 44 7, [oa a Hat Mee penal Tor 
ceived until 2p. m. June 8 by W. E. Alexander, Twp. Trustee, for $30,000 | $41. 286 80; oaual ual to 100.064. The Bank of Salem, the only other bidder, 
4%% highway-im Yd #8 A wad ine ot 

pede & HILL. ALsOu May 5 $10,000 6% P. Oo. sein). Page County, omammpegroRs PEHOOL Lg mma cf o- 0. 00434 9% I 15-year 
bonds were awarded to C. Ppvess serial school bonds—V. 104, p. 1727—-were awarded to ank 
Denom, $600. Date July 1) i917 tat. Fm 0 st Moines at 100.77. | Soo 408. 


SOUTH BETHLEHEM, Northampt aaa ts WASHINGTON SCHOOL TOWNSHIP (P.O. Washington), Daviess 
= On May 21 the $150,000 4% 15-30-year ns Spun Pa “BOND gars County, Ind.—BON #.—On May 17, the $15,000 435% coupon 


1932—were award thier Phila. school ds—V 54 wooed awarded to - Wild & Co. of In- 
Bes There were no other — = ore eS at par schoal Bonds 104, p18 equal to 101. 


SPENCER COUNTY on O. Rock: t id a WASHINGTON COUNTY, Va.—BOND OFFERING.—Bids will be 
ie wile grranete until 10/e: m-June 18'by James A. Haines, Sr, Co, | Tecelved until May 28 by WH Astgn, Chairman Se Set eae 
or -| t. ds. Denoms. $560 + V- ’ 
d $400 respecti 44 Zo int. M &N. _— fim Y 


ively. Date June 15 1917. t.M Due one bond t. bonds. Denom. - Date Aug. 1 1912. a 
of each ane op pe the from May 15 1918 to Now, 15 1927, incl. A simailar iasue of bonds was sold on Dec. 30 1916 to Robt. 
STARK COUNTY (P. 0; Canton), Ohie—BOND. OFFERING — Ss eS See Ys Som bee 
posals will be received until 10 a. m. June donbig of BOND OFFERING. FIRE DISTRICT, Litchfield County, Conn — 
Satan yoke alata aga bury), for $90,000. 000 IC Trea are Wat Denom, $1, ak Be 
WNSHIP SCHOOL DISTRICT . mel ann. tnt ion : 
Allegh Jac. ws toe NSHP SoHo . O. McKees Rocks), | Feb. i 1917 Poh 4% compen, . int.—F. & A.—payable at First N 


Co. Bank a7 rein ue 'y on Feb. 1 as foliows:'81.000 1920 to i922: 
ti purchased at par on Jan. on issue of $44,000 4 bonds. . 
atl purchasec é ga Jan. 29 an issue of $44 % funding bonds. $2000 10ua to 1903 $3 000 1858 v0 iba: $4,000 TAs to, 1040 ama $21,000 


will as 
call at any of these bonds and thelr legality will be approved by Storey. ‘rhorndik 
BON N SCHOO! - Shir be, rensived us er gl Count igo ind — + on or about June 1 at Pde Boston bank "Floating debs 
by . 
V. Clare Simon Twp. for 2B, m school May 1 1917, $86,750, of which $78,900 will be paid from proceeds of this 
< . reports state. : an issue of f $19, 456% | 4 Assessed valuation 1916, $2,140,316. 


TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 99, Tex. WELLS COUNTY (P. O. Bluffton), Ind.—BOND OFFERING — 
—BOND ELECTION.—. June 9, it is stated, to - E. 


election will be held J 

vote on the question of issuing $7000 baitaie soo %% pt 
TENNESSEE, State of.—BOND SALE.—On May 21 the two issues of | to each issue. Date 

bonds, $380,000 (V. 104. p. Fan Mey 21 2s an tolkowe 40 | evan trom May 4 
the National ty Oo. . and nd & Co ew York: Cert. 

Charitable Institutions Impt. bonds at 114 and int. for 4s from time of award. The above bonds, with 

°30:000 ie es wt yy a seg bonds at i00-tte a a for mee 321000 issue re off “ , . , 
Thomas County, Ga.—BOND YET oF- | P- 2038. 

FERED —U Ly 21 ra acre ge ik oe WOE Wengen: WNSHIP. SCHOOL DISTRICT (P. o- whe pw 

eras “Date Say 1117 1917. a Be ee i 3 Due 35,000 July 1 15: 000 school 


e3 





ty, N. J.—BONDS AWARDED IN PAR 
i trom $38,000 4 Bends offered on May 2i--¥. 104, p. 1935—$9,500 
936, incl. and * July 11 was a as follows: 
Se ; md $43,000 21 7,21,1917. eas debt, | $5,000 bonds to J.T. B. Weiff at 100.10 and int. 
$10.50. Pe ! y is Oliy Olek. , ‘ihe remaining $28,500 were not 
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Ne DALE SCHOOL DISTRICT (P. O. “Tar to 26 th Wake County 


Caro, BONDS. VOTED —By a vote if the question of 
$10,000 5 ear +: oe ding bonds carri 

, at the el oe Bas May 12. ee _adesing 
"WHEELER COUNTY (P. O. My mag Tex.—BONDS NOT SOLD. 

© sale was made of the 000 5 10-40- ¢ oad 2 

road impt. bonds offered on May 14 2%) 104, p a 1s3b” b erg comm 

WHITEFIELD, Coos Toy 

on Jan. 1 an e of 


N. H.—BOND SALE.—This town sold 
Jan. a 1917. 


$50, % funding ds. Denom. $500. Date 
int. J.& J. De $1.000 yearly for 5 years and $1, 500 | res 


Wentionaan BAY, Milwaukee County, Wisc.—BOND SALE.— 


Hag $50,000 5% gold coupon general fund bonds offered on Ma Vv. 
1624), were awarded to the Wisconsin Trust Co. of Milwau > ta May 
Uf cease ae Ome ee eee 
I 
Bo Mosser & Willaman, Ghicage $30 250 


ip onde hhoae comeeecogqeces 


50,250 
Hanchett Bond Co., Chicago, par, int. and furnish bonds, less $740 for 
WHITLEY COUNTY (P. O. Columbia to aie Ind.—PRICE PAID 


FOR BONDS.—The price paid for the 6-year aver 
bonds, awarded to Allen H Pence of So. © Wikies 2 on May 15, was "$9 669, 
equal to 100.041 and not par as erroneous! y reported in in V. 104 bd. p- 2038. 


WILLIAMS COUNTY (P. by Bryan), Ohio.— BOND OFFERING.— 
bone my ten Fo gree bape Oa. m. June 1 by Geo. C. Te ibs f rey ud. 
coupon road-imp Date 
June 11917. Int. ‘semi-ann. Due part of each insue six 
Mar. 10 1918 to Sept. 10 1924 in ageing 
». nO ese bonds were off Silene GUURGEA taasake au Gike an the 11.—V. 104, 


WOOD COUNTY (P Bowling Green), Ohio.—BOND SALE.— 
On May 21 the $40,000 ba coup. toad bonds—V 104, p. 1934—were 
a to the Wood County Savs. Bank of Bowling Green at 100.065. 


Eee ,025| Mansfield 8. / 
Cont. Co te a" Sav. Bk $49: 016 es seit 


WORCESTER, Mass.— TEMPORARY LOAN.—On May 18 a loan of 
150,000, maturing Nov. 6 1917, was negotiated with Salomon Bros. & 
utzler of N N. Y. at 4.35% discount. Other bidders were: 








ane ors. a ae DISTRICT NO. a, Weed OND 
On Ma 500 1- oO ding an pment 
sais oueniaaetae State of W: Washington ot par fer Sa. Donon. $500. 
YELLOWSTONE COUNTY. SCHOOL DISTRICT NO. 2.(P. O. 
Biliings), Mont.—BOND SALE.—On May 17 $17,000 10-20- 5 ‘buil 
bende ele aented to fants & Hardgrove of 8 oe For 911 age (ito 
152) as 54s. Denom. $1,000. Date June 11917. Int. 


annie N. Y¥Y.—BOND OFFERING.—Proposals will be 
il 12 m. Te. 1 by Jos. Miller, City Compt., for the huewees” b% 


rer 000 water bonds. Due $1,000 yrly. on A 1 from 1918 to 1957 ope 
160,000 se bonds, Due $16, 000 wry. on Apr. 1 from 1918 


34,000 police and fire uip. bonds. D 
po i918 to 1027 nel p. bon ue $3,400 yrly. on Apr. 1 
150,000 assess. bonds. Due $30,000 yriy. on Apr. 1 from 1918 to 1922 


nel. 

150,000 tax sete bonds. Due $30,000 yrly. on Apr. 1 from 1918 to 1922 

174,000 local impt. bonds. Due $11,600 yrly. on Apr. 1 from 1918 to 
1932 incl. 


on oe! aot Prin. and semi-ann. int. (A. oC.) Ble #0 stiioe 
Coy srese . Y. exchange. Cert. check for 2% of ds bid 
payable e to the Gite Compt., fee conte gl Boots book be Lage A or Ae ya on 
be ar sly Govan | Bacraed int. Th ellow of N.Y. and © duoticate 
y Ow and & 
Origioal of thetr iawkina, Delafield & Longfellow of N 4 





Canada, its Provinces and Municipalities. 

BEAMSVILLE, Ont.—DEBENTURES AUTHORIZED .—The Council 
passed a by-law on April 23 providing for the issuance of $3,000 electrical- 
plant-improvement debentures, reports state. 

BIGGAR SCHOOL DESTRICT. Sask.—DEBENTURE ELECTION.— 
An election has been called for June 2, it is stated, to vote on the question of 
issuing $17,000 school-improvement ‘debentures 

EAST yee Man.—DEBENTURE ELECTION. —The question 
of aoning 51 5,000 school-improvement debentures will be submitted to a 

ay 


vote on 0, i 
RA. Ss Ont.—LOAN ELECTION.—It is reported that an election 
will be nae ~ 2a 28 to Mey on the eae of granting a@ loan of $15,000 














W. Pressprich & Co-_.._-- 4. 40%, laine, Tolman & Tup ee i: to the E inery 
Bond — ey ee ow ae trial ; 447% ee feo ae 4.65% HESPELER, Ont.—DEBENTURES VOTED .—The proposition to issue 
Souine ak oe 450% Sicteed “Ee Barthes 22227774 3h $14,090 waterworks debentures carried, it is stated, at an election held 
BOND CALL. Town of Union, Hudson County, WN. J. NEW LOANS 
NOTICE OF SALE OF 44% BONDS 
CITY OF GALVESTON, TEXAS!” o,tHe TOWN OF ONION, NeW $250,000. 
’ JERSEY, OF AN AGGREGATE City of Birminah A 
BOND CALL FACE AMOUNT NOT EXCEED- ity of Birmingham, Alabama, 
Notice to redeem Galveston 40-Your Limited |, Sealed proposals will be roocved by the Town cD Bee. | 


Debt Bonds of 1881 of the City of Galveston. 
issued by said otty on June 1, piss. and April 1 
1884, and March 18, 1887, May 2, 1887, and 
from July 2, 1887, to Atigust 53" 1887, and 
tember ist and ‘ond, 1 
otice is hereb pay given to the holders of bonds 
veston known as the Galveston 
40-Year Limited Debt Bonds issued by said city 
June 1, 1883, and numbered 





1126, 1138, 1139, 1140, 1141, 1142, 1143, 1144, 
1145, 1146, 1147, 1148, 1151, 1152, 1153, 1154, 
1155, 1156, 1157, 1158, 1159, 1160, 1161, 1162, 
1163, 1164, 1165, 1166, 1167, 1169, 1171, 1172, 
1173, 1174, 1175, 1176, 1177, 1178, 1179, 1180, 
1181, 1182, 1183, 1184, 1185, 1186, 1187, 1188, 
1189, 1190, 1191, 1192, 1193, 1194, 1195, 1196, 
1197, 1198, 1199, 1200, 1201, 1202, 1203, 1204, 
1205, 1206, 1207, 1208, 1210, 1211, 1212, 1213, 
1214, 1215, 1216, 1217, 1218, 1219, 1220, 1221, 
1222, 1223, 1224, 1225. 
issued April 1 and numbered 


, 1884, 
1226, 1227, 1228 12 229, 1230, 1231, 1232, 1233, 
vty 1235, 1236, 1237, 1238, 1239, 1240, 1241, 
242, 1243, 1244; 1245, 1346, 1247, 1248, 1249; 


Bonds issued March 18, 1887, and numbered 
1251, 1252, 1253, 1254, 1255, 1256, 1257, 1258, 
1259, 12 261, 1262, 1263, ie 1265, 1266, 
1267, 1268, 1269, 1270, 1271, 4 
1275. 1326, 1328, 1329, 1330, 13317 1332, 1334 
sane issued ay, 2, 1887, and 


59 » 146 464 
465, 1466, 1467, 1468, 1469, 1470, 1471, 1472, 
1473, 1474, 475. 1470 1477, 1 4 


= 
+ ad 


a 
2 
as 

















B iaenied from July 2, 1887, to August 23 


, 1584, 1586, 1587, 1588, 1589 

’ 1593, 1594, 1595, 1596, 4 
+ 1601, 1602, 1603, 1604, 1605, 
; 1609; 1610; 1611, 1612, 1613, 


eptember 1 and 2, 1887, and 


prcemateeaeeaes ney 
SESE 


ee 
S 
& 
> 
¥ 
m 


: 
i 

















1631, 1632, 1633, 1634, 1635, 1636, 1637, 1638, 
1639, 1640, 1641, 1642, 1643, 1644, 1645, 1646, 
1647, 1648, 1649, 1650, 1651, 1652, 1653, 1654, 
1655, 1656, 1657, 1658, 1659, 1660, 1661, 1662, 
1663, 1664, 1665, 1666, 1667, 1668, 1670, 1671, 
1672, 1673, 1674, 1675, 1676, 1677, 1678, 1679, 
1680, 1681, 1682, 1683, » 1685, + 1687, 
1688, 1689, 1690, 1691, 1692, 1693, 1694, 1695, 
1696, 1697, 1698, 1699, 1700, 1701, 1702, 1703, 
1704, 1705, 1706, 1707, 1708, 1709, 1710, 1711, 
1712, 1713, 1714, 1715, 1716, 1717, 1718, 1719, 
1720, 1721, 1722, 1723, 1724, 1725, 1726, 1727. 
1728, 1729, 1730, 1731. 
each of said bonds being Ser 61. 000; that the City 
of of Carentan will redeem at pat the hereinbef: 

and numbered upon their prone 
tation at the o of the Treasurer of the City, 
at Galveston, T at the National City 
Bank of New York, on June 1, 1917, and any of 
the bo and Ww 


t presented for emption as aforesaid, 
on the fist day of June, 1017. shall cease to beat | of 
from after said 


interest and date 
This notice is given in p of fon 2 
of the ordinance City of Galveston by virtue 
of which ordinance said bonds ‘ore 
bed, designated numbered were issued. 
WIS FISHER, 
Mayor- ent of the Board of Com- 
missioners of City of Galveston. 
H. O. STEIN 
Treasurer of said City of 


Galveston. 
Galveston, Texas, April 28, 1917. 





Hudson, at the Town Hall, in said Town, on 
JUNE 7, 4917. at eight o'clock P. M., for the 
age ag -. two issues of bonds of the Town of 


(1) An authorized issue of 54,000 Street Re- 
Improvement Bonds, of which $5.000 of bonds 
will mature on April ist in each of the years 1919 
to 1924, inclusive, and $6,000 of said bonds on 
Ane lst in each of the years 1925 to 1928, in- 
clusive. 

(2) An authorized issue of $23,000 Fire and 
Police Signal System Bonds, which $2, —< of 
bonds will mature on April 1st in each of the 
1919 to 1922, and $3, of said bonds wil 
ture on April 1st in eacn of the years 1923 to 1927, 
inclusive. 

ALL of said bonds will be dated April Ist, 1917, 
and will bear interest at the rate of 444 per centum 
per annum, payable semi-annually on the first 
days of Aprii and October. The principal and 
interest ye 1 be ey in gold coin Of the United 
States of Amer at the office of the Treasurer 
of the Town of Union. No more bonds of said 
issue of Street Re-Improvement bonds will be 
scld than will produce the sum of $54, 000, and 
an additional sum of less than $1,000; and no 
more of said issue of Fire and Po) ice Signal Sys- 
tem Bonds will be sold than wili poets the sum 
of $23,000, and an additional sum of less than 
$1, 000; and if all the bonds of either issue are not 

id, the bonds of such issue sold will be those of 
She earlier maturities. Proposals will be received 
for either or both of said issues, and any bid for 
both issues may be conditioned upon the award 
of both issues to the bidder; but bids for both is- 
sues must be framed in such a manner as to enable 
the Town of Union to award each issue separately 
to the person making the best bid for ouch issue 
upon the terms hereinafter stated. 

Each of said bond issues wiil be sold upon the 
following terms and conditions: The sum of $ 

is required to be obtained by the sale of said 
Street 6 Re Smpeerenss Bonds, and the sum of 
$2 3,000 is required to be obtained upon the sale 
of said Fire and Police Signal System Bonds. 
Unless all bids for an issue are rejected, the bonds 
of such issue will be sold to the idder or bidders 
complying with the terms of sale and offering to 
and not less than wy oy ge amount of such 
jue ($54. 000 and $ respectively). and 
to take therefor the least rok. of bonds (sta 
in a multiple of $1,000), commencing with oa 
first maturity, and if two or more bidders offer 
to take the same amount of the bonds of such issue, 
then to the bidder or bidders offering to pay there- 
for the highest additional price (such additional 
price being less than $1,000). In addition to the 
price bid, the purchaser must pay accrued interest 
ame the ‘date of the bonds to the date of delivery. 
The right is reserved to reject all bids, and any 
bid not complying with the aad A. of this no- 
tice will be re Proposals 


. shouid be ad- 

wil E. E , Treasurer of the 

sealed envelope i Union, N J., and enclosed in a 
teide 


ank or trust com y, to the order 
« the Town of Union, in the C rang of Hudson, 
against any from 


th fail a Pyt pidder to comal y with the terms 
of his b id. Checks of uieu sommitas bidders will be 
returnca on the award of the bonds. No inter 


binding legal 
Union. in the Coun¢ Hudson, N. 
By order of the ‘Seunelt of the Town of Union. 
. mies EMIL BAUTZ, 


Clerk of the Town of Union, N. J. 


ropoeels for the 
noeaed Bity T 


housand D 
munici cohol bonds of the City Bi arose 
received _b: the Comaie- 


jock pen 
the bids. Said bonds are all to be dated the Ist 
as of *Te47, in 1917, havent 492% pet on the Ist dey 
une, a. ie 
semi-ann - rile _= 


nk City. at ine neipal and Natlonsl eel es 
or 
legallt of the bonds has been ap ed 
by &. Thomson of New York, copy of whose 
opinion will be deli venae to the su ‘ul bidder. 
The bonds will repared 
vision of the United ps Bees phosteage & 
po oem any of New York, which will certify as 
eness of the signatures st the city Yericials 
and ., seal impressed thereo: 
ach bid must be acoomupanied by a certified 
nade te a ee tee en 
stitution of the State of Alabama, payste to the 
City of Birmingham fo r one per cent (1 %) of the 
par value of  . bonds bid for as security for the 
performance of bid and as liquidated dam- 
Sg in the aaah a or ~* 2 of the successful bidder 
to accept and poy Su ihe Dende. No Le 
bey be allowed on certified checks accom 
the bids. os bonds will be delivered: to 
successful bi or bidders on the 10th vy of 
June, 1917" Bc bids at less than par and accrued 
interest to date of delivery will be co 
The right is reserved to reject any and “all bids. 
Birmingham, Alabama, April the 2nd, 1917. 
GEORGE B. WARD, 


President of the Commission of the City of Bir- 
mingham, Alabama. 
Oo. B. LLOYD, City Clerk. 


$150,000 


Town of Milford, Connecticut 


444% BONDS 


Sealed proposals will be received by the Town 
Treasuern at ye. offlee of the Board of Select- 
men, until 8 P. M. June 23d, 1917, for the pur- 
chase of the ee named bonds amount 2 





Riga further information 
SANFORD HAWKINS, 
Town Treasurer 








GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE— Timber, © Coal, Iron, Ranch and 


of Confidential - Negotiations. ofl Wrestigations, 


United States, Wes 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


Canada, Mexico 








MONTGOMZRY, ALA. 
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MAGOG, e.—DEBENTURES AUTHORIZED —lIt is stated that 
om terns of $65,000 sewer, paving and sidewalk debentures has been au- 
t 


MEADOWLAN® aoe DISTRICY, Man.—DEBENTURE SALE. 

—Reports state that H. of Toronto have been awarded an 
issue of $1,000 Se ai installosent Fu detent tures. 

NEW LISKEARD, Ont.—DEBENTURES oe eddie ob — It is re- 

ported that the Council a by-law os May cprovang ‘or the issu- 
ones of $6,000 debentures for the sinking of new w 


NIAGARA-ON-THE-LAKE, Ont.—DEBENTURE SALE .—On May 15 
—¥ fin, Oe 78 54% debentures maturing from 1926 to tg ff were awarded 
Burgess & Co. of Toronto, it is said.—V. 104, p. 1934. 


ge rere Ont.—DEBENTURE SALE.—On May ; two issues § I 


20-installment Cre. aggregating $52,048 54, were awarded to R 
Matthews & Co. of Toronto. 


PETERBORO, Ont.—DEBENTURE OFFERING .—Reports state that 
bids will be received until June 1 by F. Adams, City Treasurer, for an issue 
of $99,742 82 5% 30-year debentures. 

DEBENTURES AUTHORIZED .—Newspa reports state that the 
City Council passed a by-iaw on May 7 provid for the issuance of $9,742 
sewer de tures. 

DEBENTURE ELECTION .—An election has been called for rt fe 31 to 
vote on the quation 46 5 of whether or not this city shall issue $280,000 bridge 
debentures, reports state 


POINT AUX TREMBLES 
that an issue of $40,000 6% 
by Beausoleil, Ltd. 


ST. ADOLPHE SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
Aa issue of $1 G09 ie 10 installment school debentures has been purchased 
by H. O’Hara & Co. of Toronto. 


SARNIA, Ont.—DEBENTURE OFFERING.—James Woods, City 

Treasurer, receive bids until 1 p. m. June 1 for $16,310 20 installment, 
$3,960 10 installment and $3,910 10 installment 6% coup. local impt. 
debentures. Int. payable annually. 


SASKATCHEWAN (Province of).—DEBENTURE SALES.—The 
er 14 issues of debentures, aggregating $29,350, issued by various 
districts and villages in the province of Saskatchewan, are 
~y rot Local Government Board as sold from May 5 to May 18: 
$1,600 Wild Flower Sch. Dist. No. ae debentures to the Canada Landed 
& Nat. Inv. Co. of Winni 
1,400 — Lake Dist. No. 1595 Piebentares also to above Investment 


1,000 Marshall Pil Dist. No. 1499 debentures to above Investment com 
1,700 Langhoim Dist. No. 3818 debentures to H. O’Hara & Co. o 


onto. 
4,000 Eston Dist. No. 3759 debentures to H. O'Hara & Co. 


Que.—DEBENTURE SALE.—It is reported 
35-year school debentures has been purchased 


Tor- 





600 Hessledale Dist. No. 3557 debentures to H. ee & Co. 
1400 Haig Dist. No. 3767 debentures to H. O’Hara & Co. 
1,600 Barra aes No. 1189 debentures to W. L. McKinnon & Co. of 


2,500 Vilage of Foam Lake debentures to the Great West Life Assurance 


6,000 Disecict No. 3430 debentures to H. O’Hara & Co. ge ag 
1.900 Fraternity District No. 3756 debentures to Goldman & Co. of 


1,600 Anzac District No. ag I debentures to Goldman & Co. of Regina. 
1 200 Star ow © District No. 3855 debentures to Macneill & Young of 


1,850 I > District No. 3856 debentures to Goldman & Co. of Regina. 


SASKATOON, Sask.—DEBENTURES PROPOSED .—N per re- 
ports state an issue of $6,000 building debentures is under pyr 


SIMCOE, Ont.—DEBENTURE OFFERING.—Bids received 
until 2 p. m. May 30 by Frank Reid, T: ttreasiarer. for $39,447 79 29 to, 


‘own 
stallment school and $4,840 20 installment local impt. 544% debentures. 


SMITHS FALLS, Boy —DEBENTURES Ae On Mer 
a by-law was passed b y the Council providing for the issuance of 

fog apie fl to construct an addition to the collegiate institute Sullding. 
it is stated 


STRATFORD, Ont.—DEBENTURE SALE.—On May 21 the two 
issues of 544% coupon debentures ti $80.000 were a ed to 
A. E. Ames & Co. of Toronto at 97.257 and int.—V. 104, p. 2039. 


en SCHOOL DISTRICT, Man.—DEBENTURE SALE.—Ac- 
to reports an issue of $16, 000 6% 20-year school debentures has 
been purchased by J. A. Thompson of Winnipeg. 
TILSONBURG, Ont.—LOAN DEFEATED.—At the election held 
May 14 the Coe am of granting the loan of $10,000 to the Tilsonburg 
Foundry & Machine Co. was defeated, reports state.—V. 104, p. 1831. 


WELLAND, Ont.—BIDS REJECTED.—The Stioating bids received 
for the $40, 060 54% 2 Sad hydro-eiectric-system debentures, offered 


on May 17, were rejec 

R. C. Matthews & 96.65 imperial 94.28 
W. A. Mackenzie & Co 96.03| Brent, Noxon & pe RyeegtES: 94. ft! 
Canada Bond Corp 95.80)A. H. Martens & Co__.-____.93,1 
C. H. Burgess & Co_-.--..--- 67 Dominion Sec. Corp 92.63 
A. E. Ames & Co 4.78 


Debentures are in denom. of $1,000 each. 


WENTWORTH COUNTY aA O. Hamilton), Ont.—DEBENTURE 
SALE.—Reports state that on y 7 the issue of $72. 0 ze 20 install- 
2 2 gga purpose debentures t was awarded to A es & Co. of 

‘oronto 


WHEATLEY, Ont.—DEBENTURES AUTHORIZED.—The Village 


Council a by-law on May 7 reports state, providing for the issuance 
P91 D08 school debentures. “a a ’ 4 


Int. payable semi-ana. 








FINANCIAL 


FACTORS 





ATLANTIC MUTUAL INSURANCE COMPANY 


New York, SaaS Lo 


The Trustees, Oo conforntty wih the Charter of tie Company. setentt the following 
The Com December, 


on Policies not marked off ist J: 
Total Premiums. 


pany’s business pao pen er a cemieemaa 4nland transportation 
fremgeme on such risks 7 the lst vonuery 1916, to the 3lst December, 1916. 
jums january, 1916 


JAMES TALCOTT, Inc. 


226 Fourth Avenue, New York City 
Founded 1854 
Tel. Gramercy 4796 Cable Address Quomakel 


ig a8 
eee Transacts a general textile commission 





pr syrteninns oa off from ist January, 1916, to 3ist December, 1916...... 


$8,990,877 .68 business. Finances the entire produc- 
=o 


tion of woolen, cotton, silk, underwear 





ffterest on Deposits tn Bat win of the sf rust Companies, etoweeenraas t $337,271.78 
received Soeaaet 


103,475.76 
09; : 
Losses paié during the year... 
Less’ Salvages $322.4 57 


iddisde ssh decks anonndasvatesaaanmnnian $3,360,156.87 
Re-insurances .53 $ 908,971.10 


$7 

Eines mart and other mills and all lines of trade. 
Discounts bills receivable with or with- 
out guarantee. Acts as factor and fur- 
mishes selling and storage facilities for 
manufacturers, selling agents, mer- 
ehants, &c. 





$2,451,185.77 
=——————— 


a eg Premiums and Returns of Premiums 
: eee of officers and clerks, taxes, stationery, 








on the outstanding certificates of fits will be paid to the 
on and after Tuesday re of Feb rua ln 


of f ASTA wll be 


of the 
which, upon application, 
G. STANTON FLOYD-JONES, Secretary. 


ANTON A. BAY 

JOHN J. aE ER 

DOUGL 

TOSTUS RUSE 

WILLIAM JAY "SCIEFFELIN, 
AMUEL SLOA 

WILLIAM SLOANE, 


RG ACY 
ICHOLAS F. PALMER, 
CHARLES A PEABO WILLIAM A 
Sainte ee i FLOYD SONS, CHARLES M ERATT, ee 
HERBERT L.GRIGGS ° DALLAS B. PRA Foust 


A. A, RAVEN, 
CORNELIUS BIDET 


EC. 
L. GRI TT, RICHARD 8H. WiILLTAMS. 
Chatrman p hen Board. 
LTER WOOD ARSON’. Vice-Prestdent. 
RLES E OP RY. 2d Vice-President. 
LIABILITIES. 
and Losses Unset- 
tled in process of Adjustment 
Unterminated Risk 





States and Siate of New York 


Bomated 
3 670,000.00 


Premiums on 

















Thus leaving a ee ae ar een 


-2-- $ 740,899.72 
— 


STREET 
ORGE “ TURNURE 


Profits Ordered Re- 
deemed, Withheld for Unpaid Pre- 
Income Tax Withheld at the Source__ 


Solicits Correspondence from Manufact. 
urers for the sale and financing of 
thelr ENTIRE PRODUCT 








AUCTIONEERS 


y or the year ending 
certificates 





If There Is A Market We Can Find It 


We hold sales of stocks 
and bonds every Wednesday, 
charging $1 entrance fee 
for each item. Our weekly 
catalogues and postal card service 


reach every market. We take 
pleasure in quotations. 


Barnes & Lofland 


Stock Brokers & Auctioneers 
147 S. 4th St., Philadelphia 


ROBINSON, 


VAN TU Jr. 


$ 3,632,239. 
1,135,785 3 


266,399 
106,624. 
174,943.90 
373,669.04 


158,309.04 





33. 557 
1.210. 


oe5 68 
7 ,868:350.00 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 65 WILLIAM STREET 
Corner Pine Street 





ue of accrued, in companies authorized in 


Interest on the 31st of December, 1916, amounted to.—~~ ~~~ 7 77> 77> 
Seen starts on the sist day of December, 1916, amounted t3 


Tie, aaa ee ow York, 6a the dit “day” or, 245,472.80 


Note: ‘The Insurance t has 





atue given above, at «+ ssnsr"gecmiies conte tha* 63,700.00 

The Department's valuation of Stocks, Bonds onds | and other Securities exceeds the 5 
p.———} Te fF = T 969. 90 
On the basis of these increased valuations the balance would be..................-.......$6,285,864.09 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange gale sRooms 
1416 Vesey Street 
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Cotton 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co, 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

Orleans Cotton Exchange 

New York Produce Exchange 

New fee Exchange 

Chicago Board rade 

London Commercial Sale Rooms (Coffee E.) 


Geo. H. Me Fadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 56 Beaver St. 
PHILADELPHIA NEW YORK 














Liverpool Correspond 
FREDERIC ZEREGA & CO., 
Havre Corresponden 
SOCIETE da’ IMPORTATION et de COMMISSION 


Milan Correspondents: 
McFADDEN & CO., LTD. 
Alexandria Correspondents: 
REINHART & CO., LTD. 


GWATHMEY & CoO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 





ANG 
NEW On eane COTTON EXCHANGE 
SSOCIATE MEM 
LIVERPOOL COTTON RSSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 
BOSTON PH ILADELPHIA. 
FALL RIVER, UTICA,N. Y. 


Liverpool, WELD & CO. 
Bremen. ALBRECHT, WELD & CO. 


ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Asociate Members Liverpool Cotton Association. 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & Co., 
COTTON BROKERS. 
25-26 Cotton Exchange New York 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 




















Public Utilities 
in growing com- 
munities bought 
and financed. 


@qTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 














AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 


Noble & West Streets, Brooklyn, N. Y. City 





Jrust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive and hold 
money or property in trust or on deposit from Courts of 
Liw or Equity, Executors, Administrators, Assignees, 
Guardians, Trustees, Corporations and Individuals. 

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 

Interest Allowed on Deposits Subject to Check. 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-President 
ALEXANDER COCHRANE, Vice-Pres. 
FREDERICK P. FISH, Vice-President 
FREDER’'K W. ALLEN, Treasurer 
HENRY N. MARR, Secretary 
EDWARD B. LADD, Asst. Treasurer 
RAYMOND MERRILL, Asst. Treas. 
CHARLES E. NOTT, Asst. Secretary 
ORRIN C. HART, Trust Officer 
ARTHUR F. THOMAS, Asst. Trust Officer 
R. B. GAGE, Manager Safe Deposit Vault 
BOARD OF DIRECTORS 
George Wigglesworth, Chairman 
Arthur Adams Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
J. D. Cameron Bradley David P. Kimball 
8S. Parker Bremer Robert A. Leeson 
Alexander Cochrane Ernest Lovering 


George H. Davenport Walworth Pierce 
Francis W. Fabyan 


Frederick P. Fish Edwin M. Richards 
Frank H. Gage Herbert M. Sears 
Morris Gray Arthur R. Sharp 


Sydney Harwood Henry L. Shattuck 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 








125 West Monroe St., CHICAGO 
Capital - = = = $6,000,000 
Surplus & Profits - 2,500,000 
Deposits - - - - 50,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business 
pertai ini ng to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 


DIRECTORS. 


HERBERT J. WELLS, President 
HORATIO A. HUNT, Vice-President 
PRESTON H. GARDNER, V .-P. & Trust Officer 
THOMAS H. WEST JR., Vice-President 
WILLIAM A. GAMWELL, V.-President 
HENRY L. SLADER, V.-President 
JOHN H. WELLS, Secretary 
JOHN E. WILLIAMS, Asst. Seeretary 
G. A. HARRINGTON, Asst. Trust Officer 
HENRY B. HAGAN, Asst. Secretary 
ERNEST A. HARRIS, Asst. Secretary 
GEORGE H. CAPRON, Asst. Secretary. 
RALPH 8. RICHARDS, Asst. Secretary. 


Edward D. Pearce, Robt. H. I. Goddard, 
Herbert J. Wells, 
Lyman B. Goff, 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, Frank H. Swan, 
James E. Sullivan, Rowland Hazard, 
Benjamin M. Jackson, 

Frank W. ames ae 


Gardiner, 
Alfred K. Potter, 
William L. Hodgman, 





1850 1917 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 
Finance Committee. 
CLARENCE H. KELSEY, Pres. Title Gu.& Tr Co. 

WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselvee, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Ca) ‘tal, - 


Sur, ‘us and Undivided Profits - 


This Com i 
Depositary an 


$2,000,000.00 
$14,505,306.64 


any acts as Executor, Administrator, Guardian, Trustee, Court 
in other recognized trust capacities. 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secretary 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 
WILLIAM ROSE RPSLLES RD ASE W. SHELDON OGDEN MILLS 


FRANK LY paaenoRY gives pad 3d A N. BLISS JR. 

fe STILLMAN GEORGE L RIVES ENRY W. de FOREST 

JOHN J. PHELPS ty ty yt i iiecd camps WILLIAM VINCENT. AGFOR 
LIAM M. KINGSLEY CHARL MAN 


LEWIS CASS fae ARD 
LYMAN J. GAG 
PAYNE WHITNEY 


ES F. HOF 
E 


WILLIAM STEWART TOD WILLIAM SLOAN 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 
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Financial Sinancial Financial an 
Beet Mat Hesuen of Any Postel Savings Doud Chicago Junction Railroad 4s 


Accepted at 90% for 
Postal Savings Deposits. Exempt 
from All Federal Income Tax. 


$325,000 


City of Galveston, Texas 
MUNICIPAL 5s 

Oa ee sdintain aha mami 661.819.0087 

Rip pacimerqepttane te 73°484°483 


Pepetation (Est.), 51,000. 
Maturities, 1923 to 1954. 


Prices to Net 454% to 4.75% 


Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 


CHICAGO 





134 So. La Salle Street 
Of the Banks in 


82 %o New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 











Cotton 
Established in 1856. 


Henry Hentz & Co. 


Se ibetae MERCHANTS 
16 to 22 William Street, New York 
wecute Orders re for Pe Future Delivery 


At the New York, L neon and het A Oricans 
Cotton Exchanges. Also orders f 
COFFEE AND SUGAR 
At the New York Coffee Exchange. 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 
COTTON SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL 


COMMISSION MERCHANTS 
Room 52, Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Drders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John M. Miller Jr., President. 
W. M. Addison, Vice Pres. & Cashier. 
Chas. R. Burnett, Vice Pres. 
Correspondence Invited. 




















U. S. Gov't 342% War Loan 
SEASONGOOD, HAAS & MACDONALD 


Members New York Stock Exchange 


C. W. McNEAR & COMPANY 


MUNICIAPL BONDS 
INVESTMENT SECURITIES 


76 West Menree St. Chicago. 





Write for list of conservative 
municipal and public utility 
bonds. 


HARRIS AND COMPANY 


39 So. La Salle St. CHICAGO 





C. F. Childs & Company 


Specialists 
U. S. Government Bonds 
CAPITAL, $500,000 


CHICAGO 
208 So. La Salle St. 


NEW YORK 
120 Broadway 





TAYLOR, EWART & Co. 


Successors to 
YARD & TAYLOR 
INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO 


Municipal, Railroad and Public 
Utility Bonds 





Dubuque Electric Co. Ist 5s 
Southern Utilities Co. 1st 6s 
‘Denv. Gas & El. Lt.Co.1st&Ref .5s 
Southw. Pow. & Lt. Co. 7% pfd. 


R. E. Wilsey & Company 


111 West Monroe Street 
CHICAGO 





W. G. SOUDERS & CO. 


{NVESTMENT BONDS 


DETROIT MILWAUKEE 


208 South La Salle Street 
CHICAGO 





CHAS. S. KIDDER & Co. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street 
Establishec 1898 


CHICAGO 





Devitt, TREMBLE & Co. INc. 


INVESTMENT BONDS 


27 PINE STREET 
NEW YORK 


CHICAGO 


PHILADELPHIA DETROIT 





Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 








60 Broadway New York 


St. Louis Philadelphia Milwaukee 
39 South La Salle Street 
CHICAGO 


Pacific Power & Light Co. 5s 
Kentucky & Indiana Term. 4% 
Bruns.-Balke-Coll. 7% pfd. Stk. 


Utah Power & Light 7% Pf.Stk. 
AMES,EMERICH&CO. 
105 So. La Salle St. First Nat. Bank Bldg. 

CHICAGO MILWAUKEE 





Argentine Government 


5% Internal Gold Loan of 1909 





Wollenberger & Co. 


INVESTMENT BANKERS 
CHICAGO 
105 So. La Salle St. Borland Building 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





(Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





H. D. Walbridge & Co. 


14 Wall Street, New York 
Public Utility Securities 





Municipal Bonds 


Send for our List of “Tax secured” Bonds 
Yielding 4.10% to 6% 


THE HANCHETT BOND CO. 


39 South La Salle Street 





CHICAGO 

















United States and Canadian Municipal Bonds 
Railroad and Public Service Corporation Bonds 
Current Offerings upon application 





























United States, Bonds 
Foreign Government Bonds 
State and City Bonds 


Harvey Fisk & Sons 


62 Cedar Street 
NEW YORK 




















The Preparation of Municipal Securities 


There are siz important factors to be considered when issuing municipal bonds 


1. Preparation under the super- 4. Certification by a responsible 











vision of a Trust Company thoroughly 
experienced in such matters. 


2. Relief from the care of details 
incident to the issue. 


3. Highest grade of work at the 
minimum cost. 


Trust. Company providing protection 
against over-issue or forgery. 


5. Safeguarding of dies, plates, 
rolls and accounting for all paper used. 

6. .Assistance in advertising and 
selling bonds. 















These are all embodied in the plan of this Company which serves as fiscal agent 
for States, Counties, Cities, Towns, School Districts, etc. Over 2,200 issues, 
aggregating more than $249,000,000, have been prepared and certified under 
this plan, which safeguards the interests of both municipality and investor. 


Write for Descriptive Booklet. 


UNITED STATES MORIGAGE & TRUST COMPANY 


NEW YORK 
Capital and Surplus $6,000,000. 
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A Diversified List of Standard Investment Bonds 


is prepared by us each week. These lists give current 
quotations of securities that are in favor with private 
investors and institutions. Perhaps receiving this weekly 
list might prove helpful in choosing your investments. 


© Send for a Copy 


A. B. Leach & Company 


Investment Securities 


62 Cedar Street, New York 
CHICAGO PHILADELPHIA BUFFALO BOSTON BALTIMORE 




















BONDS FOR INVESTMENT 


Municipal, Railroad and Foreign Government 
Securities 


Colgate, Parker & Co. 


NEW YORK 








J. & Wo SELIGMAN & Co. 


NEW YORK. 


BUY AND SELL INVESTMENT SECURITIES 


Issue Letters of Credit for Travelers, available in all parts of the world. 


Draw Bills of Exchange and Make Telegraphic Transfers of Money to Europe 
and California. 





Seligman Brothers, Seligman Freres & Cie., Alsberg,Goldberg & Co., 
London Paris Amsterdam 
The Anglo and London Paris National Bank of San Francisco, Cal. 








GEORGE H. BURR & CO. 


120 Broadway 
‘EQUITABLE BUILDING 

















NEW YORK 
urace” COMMERCIAL PAPER SN TRANGIECO 
scion MUNICIPAL NOTES HARTFORD 
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GHANDLER & GOMPANY 


34 PINE ST., NEW YORK FRANKLIN TRUST BLDG., PHILADELPHIA 
185 DEVONSHIRE ¢T., BOSTON 


Government Loans, Municipal and Railroad 
Securities 


High Grade Industrials 


Fiscal Agents for the Republic of Costa Rica 
and the Republic of Bolivia 
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PENNSYLVANIA 
MUNICIPAL BONDS 


OLD AND NEW ISSUES 


Boucut — So_tp — QuoTED 
APPRAISALS MADE FOR INDIVIDUALS AND ESTATES 


MARTIN & Co. 


INVESTMENT BANKERS 
PHILADELPHIA 
































CANADIAN 


GOVERNMENT RAILROAD 
PROVINCIAL PUBLIC UTILITY 
CITY INDUSTRIAL 


BONDS 


BOUGHT SOLD QUOTED 


W. Sturgis Macomber 


The Canadian Securities Specialist 
Tel. 6375-6-7-8 Hanover 35 Wall Street 







































Railroad Bonds 


We have prepared comparative data on some 
of the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 





_——— oa 


Upon request we shall be 
pleased to mail to investors 
a copy of Booklet No. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 
New York 





























KOUNTZE BROTHERS 


141 Broadway, New York 





Bonds for Investment Letters of Credit 


Foreign Exchange Accounts Accepted 





PRINCIPAL FOREIGN CORRESPONDENTS 


The London City & Midland Bank, Ltd., London 
Dresdner Bank, Berlin Amsterdamsche Bank, Amsterdam 
Comptoir National d’ Escompte de Paris, Paris 
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STATE AND City SECTION. 


The State and City Section, issued semi-annually on the last Saturday | 
of May and November, is furnished without eztra charge to every annual | 


subscriber of the Commercial and Financial Chronicle. 


Terms for the Chronicle, including this and five other Sections, or Sup- | 
plements, issued periodically and all furnished without extra charge to | 


annual subscribers, are Ten Dollars per annum within the United States, | Viceable expedients in their way, and yet all com- 


_bined failed to suffice for the needs. 


Thirteen Dollars (which includes postage) in Europe and $11.50 in Canada. 


WILLIAM B. DANA COMPANY, Publishers, | 
Front, Pine and Depeyster Streets, 


P. O. Box 3, Wall St. Station. New York. 








OF THIS PUBLICATION. 
As announced by us last November, beginning 
with the present number a change is made in the 
method of issuing this publication. 


great pressure for space, we have been obliged to | 


divide up the matter in the State and City Section, 
and the periodical is now issued in two parts. 


day. 


| of the publication, adding 32 pages within the last 


five years; we had the whole publication reset in 
smaller type, and we practiced elimination, abbre- 
viation and 


condensation. All these proved ser- 


In face of all 


'of them we were obliged to transfer a steadily aug- 


| ‘Additional Statements’’ 


PUBLISHERS’ NOTICE OF CHANGE IN ISSUE | 


menting number of municipalities to the list of 
at the end of each State. 
These ‘‘Additional Statements’? comprised returns 


'of municipal divisions for which we had been unable 


to make room in the body of the returns. 


They 


'afforded a very unsatisfactory way of presenting 
Owing to the 


the figures, since only a single line could be allowed 


for the data concerning each municipality. The 


'longer the list of these ‘‘Additional Statements” the 


The | more apparent it became that they ought all to be 
first part, comprising the New England and the | 
Middle and the Central States (the latter embracing | 
Ohio, Indiana, Illinois and Michigan) appears to- | 


The second part, comprising the rest of the | 


country, will appear on the last Saturday of next | 


November. And this plan will be followed in the 


future. 


ments.’’ 


This change is forced upon us by the constant ad- | 
dition to the number of municipal bond issues and | 
the inability to compress the information concerning | 
the same within the limits of a single number. | 
Not only are the older and more important civic | 
corporate bodies uninterruptedly putting out fur- | 


given in complete shape and appear in alphabetical 
order with the remaining returns for the different 
States. 

Only a few years ago, by the employment of the 
methods above outlined, we had succeeded in doing 
away with practically all the ‘Additional State- 
Such was the pressure for added space, 
however, that in last November’s number of this 
publication, issued in the old form, we were carrying 
382 ‘Additional Statements” in Ohio, 243 in Texas, 
and even 166 in New York, while for all the States 
combined we were carrying no less than 3,396 of 


such statements. To have attempted to give de- 


ther bonded obligations, but many of the minor | tailed returns in place of the partial returns for these 
places, previously free from debt, have also entered 1 3,396 places and to have included them along with 
the ranks of borrowing communities and are steadily | the other returns in a single number of this Supple- 


creating new issues. Besides this, in the newer 
sections of the country where expansion and develop- 
ment are such noteworthy characteristics of affairs, 
new civil divisions are all the time springing into 
existence. The result is that the demands for ad- 


ditional space have outgrown our ability to provide | 


for them in the customary way. 
In the endeavor to avoid having to divide up the 
contents of the book, we have in the past resorted 





to all sorts of devices, hoping we might overcome | 


our dilemma, but all in vain. We increased the size 


i 


ment, as had been the plan up to the present time, 
would have increased the size of the book not only 
so as to make it unwieldy, but also so as, in all prob- 
ability, to render it difficult, if not impossible, to 
obtain the present mail facilities for the same. 
There was no alternative, therefore, but to issue 
the Supplement in two parts, and to assign a por- 
tion of the country to each part. This, therefore, 
is the plan we have now entered upon. In that way 
we shall be able to take care of immediate needs 
and hope also to provide for the growth of the 
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country—for at least a few years to come. That 
any other course would have been out of the question 
is evident from the fact that in eliminating the 
‘Additional Statements’ merely in the portion of 
the book we present to-day we have been obliged 
to add no less than 38 pages—that is, while in the 
November 1916 number this portion of the book 
ended on page 116 it now runs to 154 pages. The 
addition to the second half of the book will have to 
be even greater. 








MUNICIPAL BOND SALES IN 1916. 

Municipal bond sales during the calendar year 
1916 did not reach the exceptionally large aggre- 
gates recorded in either 1915 or 1914, though the 
total nevertheless was of substantial proportions, 
exceeding that of any previous calendar year with the 
exception of the two years named. In brief, the dis- 
posals for the twelve months of 1916 amounted to 
$457 ,140,955, against $498,557,993 for the twelve 
months of 1915 and $474,074,395 for the twelve 
months of 1914, but only $403 ,246,518 for the twelve 
months of 1913. 

That there should have been a falling off in the 
total of long-term municipal bonds placed seems in 
one aspect of the matter perfectly natural, inasmuch 
as an immense mass of foreign war loans at unusually 
attractive interest rates was negotiated here, and 
accordingly it would not have been strange if this 
had served to interfere in some measure, at least, 
with the ready marketing of civic bonds. On the 
other hand, if that had been a really potent influence 
in discouraging the placing of municipal obligations, 
one would have expected municipal bond values to 
decline, whereas the exact contrary was the case. 
A substantial rise in the market prices of obligations 
of this sort occurred during the year, and it may be 
truthfully affirmed that there was a ready and a good 
market, with price appreciation, throughout the 
whole of the twelve months, except that the action 
of the Federal Reserve Board at the end of November 
in issuing a pronunciamento against banks investing 
in foreign government obligations had an adverse 
effect on security values generally. The diminution, 
therefore, in the aggregate of the year’s sales must be 
ascribed to other causes. 

The new foreign loans were a distinctive feature 
of the year. Before the war one would not have 
believed it possible that such a large mass of foreign 
obligations could be floated here. But Great Brit- 
ain, France and some of the other Entente countries 
were obliged to buy munitions, foodstuffs, clothing 
and other supplies on a huge scale here; and this on 
the one hand imposed on the United States the 
necessity of taking a considerable amount of their 
credit obligations in part payment at least for,the 
purchases made, while on the other hand it provided 
our manufacturers and producers with the necessary 
profits for the purpose. As a matter of fact it is dif- 
ficult to see how these foreign Governments could 
have financed their prodigious purchases here if they 
had not been supplied with adequate credits in the 
United States through bond flotations and the ex- 
tension of banking facilities in other forms. 

As an indication of the magnitude of the foreign 
bond flotations we may refer to some of the more 


issue. 





prominent issues brought out during the year. In 
March the Government of the Dominion of Canada 
successfully offered for subscription a $75,000,000 
5% gold loan. In July the French Government 
obtained. a loan in amount of $100,000,000 through 
the medium of a company specially organized for the 
purpose; to obtain the bulk of the funds needed to 
carry out the loan undertaking a public offering was 
made of $94,500,000 of three-year 5% gold notes 
of the company. In August J. P. Morgan & Co., 
at the head of a powerful syndicate of banks and 
bankers, made a loan of $250,000,000 to the United 
Kingdom of Great Britain and Ireland on the 
strength of two-year 5% collateral gold notes. The 
bonds were offered at a rate to yield slightly over 
514%. At the close of October a new loan for the 
British Government was brought out, consisting of 
$300,000,000 514% secured goid notes. These notes 
were offered at 9914 for the three-year issue, yielding 
over 5.75%, and at 9814 for the five-year issue, 
yielding about 5.85%. In October also a syndicate 
headed by Kuhn, Loeb & Co. underwrote a loan of 
$50,000,000 to the City of Paris. This consisted of 
five-year 6% bonds offered at a figure to net about 
6.30%. In November the same syndicate placed 
$36,000,000 of 6% bonds of three French cities on a 
basis to net 634%. The Russian Government ne- 
gotiated the sale of $25,000,000 544% five-year 
bonds on a basis to yield 634%. Besides these, con- 
siderable mercantile and banking credits were ar- 
ranged here for the benefit of one or the other of the 
Entente countries. 

All this, however, as already stated, in no way op- 
erated to interfere with the sale of municipal bonds. 
Proof of the fact is found in the steady appreciation 
in the market values of such obligations (since the 
beginning of 1917 the course of municipal bond prices 
has been reversed), and in the success attending the 
large offerings of bonds by New York State and New 
York City. The State of New York on Jan. 27 
1916 invited bids for $25,000,000 bonds and the of- 
fering proved highly successful. The loan was in the 
shape of $22,000,000 50-year bonds and $3,000,000 
30-year bonds. Interest was fixed at 4%, as against 
414% at the sale in March 1915 and 444% at the sale 
in January 1914. The entire $25,000,000 went to 
one bidder, the First National Bank of New York, 
at its proposal of 103.27, making the interest basis 
3.85%. The bank immediately resold the whole 
At the March 1915 sale the _ bonds 
went on a basis of 4.08% and at the sale in 
January 1914 the award was on an interest basis of 
4.208%. 

New York City made a public offering of $55,000,- 
000 corporate stock in April 1916, with the interest 
reduced to 444% from 444% the previous year. The 
long-term issue went on an interest basis of 4.125%, 
and the 1-15-year serial issue on a basis of about 
4.03%. At the sale in June 1915 $46,000,000 50- 
year 414s were sold on a basis to net 4.437% and 
$25,000,000 15-year serial 414s on an interest basis 
of 4.297%. As further evidence of the improve- 
ment in bond values, with the resulting implication 
that ready takers for new issues were available, we 
may refer to the course of values of some leading 
issues on the New York Stock Exchange. New 
York City 414s of 1965, which sold in January at 
106%, by November had got up to 111%, and the 
4s of 1958 advanced from 98 to 10214, while the 
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414s of 1957 moved up from 10534 Jan. 6 to 11014 
Nov. 17, and New York State 4s of 1961 from 102% 
Jan. 3 rose to 106 Dec. 22. 

e Thus the falling off in the 1916 total of sales is not 
attributable to either of the circumstances men- 
tioned. The falling off seems to find its explanation 
entirely in the fact that the 1915and 1914 aggregates 
had been unusually large and that in 1916 there was 
a return again to more normal figures. At all 
events, the decrease was quite general among the 
larger municipalities, and the State sales were also 
on a reduced scale, the aggregate of State bonds 
placed in 1916 having been only $42,593,500, as 
against $60,970,500 in 1915. New York City’s pub- 
lic offering of $55,000,000 in 1916 compares with 
$71,000,000 for 1915. Baltimore put out only $2,- 
303 ,400 of new bonds, against $8,800,000 in 1915 and 
$8,550,000 in 1914. Newark put out no more than 
$1,724,000, against $1,965,000 in 1915 and $9,010,000 
in 1914. Pittsburgh, with its school district, which 
in 1915 had disposed of $6,750,000 of new bonds, 
placed only $1,170,000 in 1916. Los Angeles was 
not in the market at all in 1916, after having floated 
$4,446,000 in 1915 and $2,250,000 in 1914. Cin- 
cinnati and its school district disposed of only $3,- 
104,819 in 1916, against $4,535,943 in 1915 and $3,- 
283,518 in 1914. Chicago, after having placed $10,- 
780,600 new bonds in 1915, sold only $6,928,000 in 
1916. Boston placed $5,406,450 new bonds in 
1916, against $7,377,100 in 1915 and $6,731,000 in 
1914. Philadelphia is the one important city where 
the aggregate of new issues in 1916 greatly exceeded 
that of the years immediately preceding, the compari- 
son being between $17,500,000 in 1916 and $12,360,- 
000 and $5,625,000 in 1915 and 1914, respectively. 

On the whole, the conclusion seems warranted that 
municipal borrowing during 1916 was on a more con- 
servative basis than in either of the two years pre- 
ceding. This appears to be especially true when we 
bear in mind that the rise in prices furnished an added 
inducement to municipalities to resort to borrowing, 
and it must likewise be remembered that the exemp- 
tion of municipal obligations from the Federal in- 
come tax, both the primary tax and the surtax, gives 
this class of securities an advantage over all other 
classes except United States bonds, and secures for 
them additional availability in the investment field. 

Another point deserves to be emphasized, namely 
that if we take a retrospect of the last dozen years 
or so, it is found that the increase in the output of 
new issues has been especially pronounced in the 
newer parts of the country, thus supporting the in- 
ference that in the main these new issues represent 
normal outlays in behalf of the proper development 
of our cities and towns. To bring out this fact, we 
again reprint a table given by us many times before 

(but with the 1916 figures added), and which shows 
the distribution of the bond sales for the last twelve 
years among the different geographical divisions of 
the country. 


1916. | 1915. | 1914. | 1913. | 1912. | 1911, 
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$ z 
North Atl.'174,405,716 208,213,654 228,783,408 164,162 pas 386,631 183,316,289 
Nor. Cent. 128,078,530 137,208,751 108,924,972) 89/373 O61] 95 708.361) 77,979,550 


Total. <a 484,246 345,422 405 337,708 A70 258,525, sai lp al 


pineal 








South Atl. | 40,984,531) 41,916, soo 33,782 300 31,353,750) 23,740, 
Sou. Cent.) 56,942,261| 55,312,624) ears 44,219,396) 37,157,894 


$04) 43:501,070 

Western or 

Pac. Div. 56,729,917] 55,906,444) 63,107, 177 74,148,282) 68 pete 71,276,437 
Total... 154,656,709 153,135,588 136,365,925 149,721 ,428|129,371 936 135,563,807 


Grand tot. 457,140,955498,557,993 nena saalanh Suk abGEa Gal ,828 396,859,646 
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$ $ $ $ $ 
North Atl. an 241 ,669 158,499 ,538/176 ,065,777 EE ER Ps 94,849,346 
Nor. Cent.) 72,476 823) 65,208,923| 65,242,723| 48 518,220) 55,429, 48,471,078 


Total. 219,718,492 223,708 461/241, 308, 500/187 ,237, 502 162, 125,624|143 320,424 
‘ecm hie} Ghdunsile 15,173,700, 20,142,500 9.056.500) 6,642,880) 10,780,500 
Sou. Cent.| 24,873,499 44,732,415, 18,891,139, 17,787,328) 18,147, 902 i 513,667 
Pacific ...| 52,820,390, 55,809 984 33,455,410 13,561, 878) 14,826,940) 17, 465,432 

Total...| 100, 317,689 115,716 ,099) 72,489,049, 40,405,706) 39,617 722) 39,759,599 


Grand sos.lans 000.304 339 ,424,560/313,797.549/227 ,643,208.201,743,346 183,080,023 




















The foregoing makes it apparent that while the 
North Atlantic tier of States (comprising New Eng- 
land together with New York, New Jersey and 
Pennsylvania) and the North Central division (em- 
bracing Ohio, Indiana, Illinois, Michigan, . Wiscon- 
sin, Minnesota, Iowa, Missouri, the two Dakotas 
and Nebraska and Kansas) still continue to con- 
tribute the bulk of the year’s sales, they do not so 
completely overshadow those of the rest of the 
country as was formerly the case. The output of 
municipal obligations in the two grand divisions re- 
ferred to did not increase in 1916 but rather di- 
minished and accordingly the preponderance of this 
group over the remainder of the country is now very 
much less pronounced. 

The comparison in the above extends back to 1905 
and the change in the particular mentioned is striking 
and significant. In 1905 the total of the new bond 
issues by the two groups first referred to was $143)- 
320,424, while the aggregate for the rest of the 
country was no more than $39,759,599. For 1916, 
on the other hand, the sales for the rest of the country 
were $154,656,709, or the very largest ever reached. 
It is reasonable to conclude that the expansion, in 
this last instance at least, reflects the needs chiefly of 
the newer communities in the remoter parts of the 
country. It is significant, too, that all the different 
geographical sections share in the increase in a notable 
degree. In the South Atlantic division the increase 
between 1905 and 1916 has been from $10,780,500 to 
$40,984,531; in the South Central division from $11,- 
513,667 to $56,942,261 and in the Pacific division 
from $17,465,432 to $56,729,917, though in this last 
instance it should not escape notice that the total now 
is nowhere near what it was in the years from 1911 to 
1914, indicating a slackening in the pace of develop- 
ment—apparently in accord with the slackening of 
business activity in the same sections. 

As far as the interest rates of the new issues are 
concerned, the improvement that occurred in prices 
is seen chiefly in the increased amounts of 4% and 
414% issues disposed of. Altogether $125,433,205 
of 4s were marketed in 1916, forming 27.58% of the 
whole, against only $70,349,598 in 1914, constitut- 
ing 15.35% of the whole. In the case of the 444% is- 
sues, there had been a sharp drop in 1915, caused by 
the fact that New York City’s public offering of 
$71,000,000 in June of that year consisted of 414s, 
as against $65,000,000 414s put out in April 1914, 
before the advent of the European war. In 1916, 
however, New York City again put out 414s, having, 
as already stated, placed $55,000,000 at that rate in 
April. Accordingly, the total and ratio of the 444% 
issues has been restored, the bonds at that rate aggre- 
gating for 1916 $79,520,900, or 17.49% of the whole, 
against $46,369,103, or 9.33%, in 1915, and $76,- 
766,250, or 16.75%, in 1914. The amount and pro- 
portion of the 414s, on the other hand, has declined, 
being only $104,890 ,834, or 23.06%, for 1916, against 
$192,310,181, or 38.74%, for 1915, and $152,775,791, 
or 33.33%, for 1914. In like manner there has been 
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a marked dwindling in the 5% issues. These aggre- 
gated no more than $92,489,702, or 20.34%, for 
1916, against $117,287,699, or 23.62%, for 1915, 
and $107,192,604, or 23.39%, for 1914. It still re- 
mains true, however, that the general tendency of 
interest rates, as compared with former periods, was 
not greatly modified. Furthermore, in 1917 the 
downward trend has again been resumed. Study of 
the 1916 figures shows that 3% and 314% bonds 
have disappeared, the ruling rates now running from 
4% to 5%. The contrast in this respect with earlier 
periods continues noteworthy in the extreme. A 
dozen years ago the prevailing interest rates in mu- 
nicipal bonds were 3%, 344% and 4%. The issues 
at above 4% were relatively small. Now the great 
bulk of the whole is at interest rates running from 
4% to 5%. We have prepared the following sum- 
mary to indicate the aggregate of the bonds put out 
at the differnet interest rates for 1901, for 1906, for 
1914 and for 1916. We exclude the New York City 
sinking fund takings, as these are usually low-rate 
issues and yet furnish no criterion of market condi- 
tions. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW 
SINKING FUND TAKINGS. 


YORK CITY’S 





| 
IP Cof 
| Total 


19,971,249 14.25 
68,693,268 49.00 
27,576,476 19.67 
0.13 229,000) 0.17 
7.68, 5,214,978) 3.72 
9.18 9,301,985) 6.63 
| 

8.76 2,758,797| 1.97 

3.17\ 6,439,746) 4.59 


Total... .'454,745, 955 100. 0458, 379,450 100.0 190,020,271 100.0 140,185,499:100.0 


In 1901, it will be seen, out of a total of $140,185,- 
499 bonds placed, no 
82.92% of the whole, consisted of 3s, 314s and 4s, 
the 314s forming much the larger part, they compris- 
ing $68,693,268, or nearly one-half of the year’s dis- 
posals. In 1916, on the other hand, with the total 
of the sales raised to $454,745,955, only $1,295,460 
of 3s and 3s were floated and no less than $402,334,- 
641 of the year’s issues, or 88.47%, were 4s, 44s, 
414s and 5s. 

To complete our analysis of the bond disposals of 
1916 we furnish below a comparison of the new 
bond issues according to the purposes for which 
they were used or created. 


PCof 1906. PCof 
Total $ Total 


3 per cent_- 30, 000 0. 01, 5,257,456 2.77 
3% percent 1,265,460) 0.28) 246,500 0.05 19,169,65010.09 
4 per cent... 125,433,20527.58! 70,349,598 15.35 120,130,280 63.22 
4% per cent 79,520,90017.49| 76,766,250 16.75 254,000 
4% per cent 104,890,834/23.06152,775,791 33.33, 14,598,010 
5 per cent... 92,489,702 34/107 ,192,60423.39 17,436,088 
Higher than 

5 per cent 38,380, 202! 8. 44) 39,748,922 8.67| 7,146,959 


Unknown & 
Unusual. - 12, 735 652 2. 8o| 11,299,785 2. 46) 6,027 ,828 


1916. \PCof, 1914. 


1901. 
§ s| Potat $s x 

















! 
ad! 1914. 
\ Total) $ 


Grand fouls. 140,955 100. 0/498, 557 ,993,100.0 474,074,395 100 0386, 551,828 100.0 
Refunding -| 23,405,924) 5.13 32,124 1263, 6.44 9,346,524 1.97) 14,872,351 3.85 


Net add’n. 433,785,081 94.87}466 ,433 ,730/93 .56 464,727 ,871 98 .03'371 ,679,477 96.15 
| 38,513, 971) 8.42) 44,352, 572) 8.90 56,674,30011 95 59,853,707 15.48 


142,464 901131. 106)136,069, 575,27 .29 146,658,450 30. 94 89 407 ,926'23.13 
23,402,458 5.14) 31,405,324) 6.30 32,530,710 6.86, 25,982,346 6.72 
70,261,177|15.37| 80,199,400 16.09 62,889,31513.27 45,588,244 11.79 
27,792,048) 6.08) 32,925,618 6.60 43,884,274 9.26 30,633,433) 7.93 
8,805,810) 1.92} 9,951,572) 2.00, 8,056,037; 1.70| 13,280,021, 3.43 
3,091, = 0.67} 8,417,536 1.69) 3,528,303, 0.74 7.78418) 2.00 

| 18,411,620) 4.02) 24,979,098) 5 o1 15,589 a0 3.29 29 18,384 068 4 
100,991 ,181/22. 09) 98,133 1035/19. 68 94,917 462 20. 02 80,815, 119120. o 


433,735 Deilos.a7le0s as Taalee 38 464,727,871 98.03371 :679 477) 96.15 


PCof, 1915. 


| Total, $ ce “ cal 


| 1916. 
$ 


P cof 1912, 
$ 























After apportioning the amounts under the differ- 
ent heads an aggregate of $100,991,181 remains for 
1916, it will be seen, under the designation ‘‘miscel- 
laneous’”’ and the amounts for other years are also 
large. In explanation it should be said that this 
item comprises mainly bonds issued for special pur- 
poses, like the canal bonds of New York State (of 
which $20,000,000 were put out in 1916), the $27,- 
130,000 rapid transit, the $4,300,000 ‘‘tax-defi- 
ciency” bonds and the $1,250,000 dock and ferry 
bonds of New York City, the $1,818,000 rapid transit 


less than $116,240,993, or'| 





bonds and the $599,000 harbor-improvement bonds 
of Boston, the $15,000,000 bonds sold by Phila- 
delphia for “‘various municipal purposes” and transit 
improvement, and bonds for the improvement of 
levees, irrigation bonds, street railway bonds, &c?, 
purposes of not sufficiently common occurrence to 
warrant our providing an extra column for the same 
in our full-page compilation. A foot-note to the 
detailed table on the following page gives the leading 
items that go to make up the “miscellaneous” 
column. 

In conclusion, we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character—such as, by 
their nature, constitute a real addition to the debts 
of the municipalities. We rigidly exclude floating- 
debt obligations and everything of a temporary 
nature, and we are careful also to avoid duplication 
or the inclusion of loans that do not belong in the 
footings. As the best explanation of our reasons for 
excluding floating-debt obligations, we may refer to 
the case of this city, which during 1916 issued no less 
than $112,008,022 of temporary obligations in antici- 
pation of taxes, and redeemed $128,370,649 of the 
same class of obligations, and also issued $117 ,401,430 
of corporate stock notes (a new form of obligation 
since 1912), and retired $116,133,215 of the same. 

In order that the reader may know what the grand 
aggregate of the sales for the twelve months would be 
with all these various items included, we will say 
that the total in that event would be over $1,046,- 
000,000. The actual municipal bond sales for the 
twelve months within the territorial limits of the 
United States were, we have seen, $457,140,955; 
the temporary loans reached $300,795,629; sales of 
permanent securities by Canadian municipalities (in- 
cluding $175,000,000 Dominion of Canada stock and 
$33,621,933 Provincial loans) were $258,515,696; 
general fund bonds of New York City $23,500,000 
and general fund bonds of Baltimore $300,000, be- 
sides which Porto Rico sold $700,000 bonds, the 
Territory of Hawaii $1,750,000 and the Philippine 
Islands $4,000,000, giving a grand total of $1,046,- 
702,280. In the following we furnish a five-year 
tabular comparison of the various classes of new 
issues: 





Full Cal. Year. 1916. 1915. 1914. 1913. | 1912. 





474,074,395 
384,609 ,542 
177,856,680 
2,955,000 
23,500,000 
300,000 


$ 
457,140,955 
300,795 629) 


Perm.i'ns(U.8.) 
*Tempor. loans 
oe > ee 
Canadian loans 

(permanent) 
Bonds U. 8. 
possessions -- 
Gen. fund b’ds 

> SE sh i 
Gen. fund b’ds 
(Baltimore) - 


403,246,518)386,551,828 
550,428,549 290,850,209 
161,543,983 84,096,241 
1,000,000! 1,600,000 
22,000,000| 17,500,000 
300,000, 300,000 


498,557,993 
249,251,863) 
258,515,696 281 322,206 
6,450,000 2,018,500 
23,500,000 23,000,000 
300,000 300,000 





Total all I'ns 
(12 months)!1,046,702,280,1,054 Ab0.563) 1,063,295,617 1,138,519 050780, 898, 278 





* Includes temporary securities wavenne bonds and corporate stock notes) issued 
by New York City, $229,409,452 in 1916, $154,658,878 in 1915, $300,922,414 in 
1914, $467 ,386,432 in 1913 and $248,062,183 in 1912. 


It will be noted that in 1916 the amount of tem- 
porary loans negotiated greatly increased over the 
total for 1915. As a matter of fact, however, prac- 
tically the entire difference is due to the increased 
temporary borrowing of New York City, which in 
1916 placed $229,409 ,452 of temporary loans, against 
$154,658,878 in 1915. 

A full-page tabular presentation of the sales of a 
permanent character within the limits of the United 
States for the late year appears on the following page. 
In giving this compilation, we are continuing a prac- 
tice begun by us with the bond transactions of 1901. 
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ANALYSIS OF MUNICIPAL BOND SALES FOR CALENDAR YEAR 1916. 











































































































































































































































































































STATES AND, oe | RATES OF INTEREST. 
‘R Gran State County School City, Town * 
DIVISIONS. Total. Bonds. Bonds. District | & Village | 3and3% 44 4\% 5 — “aa 
Bonds. Bonds. Per Cent. Per Sent: _Per ‘ent. Per Cent. Per Cent. |\5 Per Cent. Unusual. 
$ $ $ $ oe eee 
NEE al tata | 1,793 000 pe epperanee Gee ei > 1,293,000 000 
New Hampshire----- |: ne \esontaedt steaacen 34.300| ~"396'500| 75,000, --..---- 
Vermont ----....... MEM cents wesecaeal abcascns 152:000' sorersen’., eRSWaNeS 
Massachusetts -_____ | 21,597,818) 3,912,500 SOR BOO. wacocesc 17,022,818) AF sudhediieeds | pesgheniee 
Rhode Island_----_- 3,247, OE ee eo Susauad 3,098,500) rs cee 75,000 149,000 
Connecticut -_---.-- Sete GN basnekuel ~pindddeel péaane hit Fe ees 590,000; 3,027,500 ad, rer eae 
New York.________- 100,484,536| 25,000,000) 3 571,280) 1,073,050) 70/840;206| 2,425,000) 32 109; 9.323! 60,740,794| 2,917,285) 1,140,510 
New Jersey..._.-_-- AAAS | nnsebane 4,339,000} 1,749 100) 6,516,262)  —______. 679 4,397,000} 5,899,260} 1,496,000 
Pennsylvania --__--- hs aareapeaya 3,316,000} 6,178,800) 20,398,200, -___-_-- 24 917,800, 2,138;500| 2°618;000 : 
Nor. Atlantic Div_|174,405,716| 29,561,500) 11,888,780} 9,025,450) 123,020,086 3,574,000] 83,863,142, 70,303,794| 12,179,545] 2,925,510 
45,000 105,000 OS wiccl gud) < (gleihiiiedan 
516,000 792,000 AST 0Gl: ckccuce : egeeaee 
806,000. 1,476,000 440,000) 125,500 10,000 
6,227 000 75,000] 6,372,500 79, 70,000 
1,407,000 145,000} 2,991,400} 427:000| 265,000 
rg 10. 398'000 B56 000 an. “re 
Me ou ee 3 A peer pe. 6,524,231 ...-.---| 5,402'381| 3,310;350| ~ 95,000 
Sou. Atlantic Div_-| 40,984,531] 9 200,000) 16,765,231] 2,275,000) 12,744,300) _..._._. 14,600,400} ________ 5,174,000} 16,684,781} 4,085,350} 440,000 
ois haan. an 470007. ....--. 12,398,763] 10,208, oe ener: 1,070,000} 2,320,000] 26,786,163] 15,301,49 
BOD nb cassalncuas IAAT LMON |. wkndeoes 11,860,411} 1,921,839 789,332 116,460} 1,282,850 43,000} 127005;539 io7' oes tty 7s8 . O12 eet 
13,256,350 2,827,000} 1 786 8, 9,653,200 1,42 1,189,450, 354,700} 633,000 
8,738,668 1,000, 52 38 48,195| 318,000 
6,829,380 861,500 95 91,7 50,680| 140,000 
12,040,213 4,635,625 2,160,500} 190,751 
9,112,555 1,494,830 312] ‘273,526| 687,8 
‘220, ,500 000 000 . 83,400 
2,141,113 380,313 000 500} 971,400} ...-... 
982,500 150,000 EN ‘acspspcsh. ankniatt 46 0adeu 355,000 573,500 403 14,000 
3,281,425 Sc SO . conasnael . enhbenvel “ aeascekws 1,194,000} 1,604,675) 462 750 20,000 
4,866,592 892,235 1,312,560| 2661,797; ----.22- 402,000 919,000} 1,634;990] “1,190,281 32 596| 687;725 
North Central Div _| 128,078,530 200,000} 37,181,177| 28,516,398] 62 180,955 116,460} 22,939,663} 6,288,206) 63,898,503| 25,305,277| 5,501,348] 4,029 073 
Mantedee = os ASSOAAI -ccccases 3,767,500 50,000 Ss aR 5,000 300,000} 2,387,000) 1,454, ; ‘ 
eT BARC ME « wasknime 3,510,000) ........ LE cnchiowht ‘enpuasant -ieeraten ,409,000 3407 Bre 131-490 ait en 
Means. ....-.--. 8, Eeareagatacene Steel BOE 3 dail Bh. pith wit: <b ce ,000 775,378| 114,000) __....- 
Mississippi _--_-_--- 10,723,500 800,000) 6,783,200 See “RENO cecccccc)) acoascne 800,000} ....-... 5,563,200] 3,686,300| 674,000 
BOI Fo xacwiio occa 11; 440,  ePaatitee ce 3,825,22 8,000} 7 207 EE vein nik Seni ttetinciagedt Y ipe acelin 4,500,000 1,83 000| 1 378,444 
». | tei edppasieapeinn 16,982,969] __..---- 5 148,528| 3,027,725 8,80 tl scnsunaak  Gemacedee | taammemce 610,000| 12,332'025| 1,812°944| 2,228:000 
Oklahoma __--.-.__- RIG | “Gaeknake 739,500 56,000 IEEE»: suceeded ' | aihstthaihaks Adve tebe cae 1,700;000| 1,445, 1322; 3, 
pS SE TA, 5 BOL: ation valna 311,000 145,500 1'348'000 aghaddeal .snsacnndl  haakealel . “ane 538, 1,189,500 77,000 
South Central Div_7 56,942,261 800,000; 24,801,330] 4,122,725] 27,218,206; __..___- 5,000} 1,100,000) 10,981,000] 31,057,511) 8,735,885| 5,062,865 
eae 3,317,091 32,000 826,000 632,791; 1,826,300) -...._.. 130,000 124,500 319,500} 2,009,000 509,091 225,000 
Wyoming __-_--_-_- ee coe ,000 106,500 SEMEL | ténsceenl -cebibiont 85,000 290, 104,500! 83, 65,000 
_- oe SHERAOR 2.5... 546,000 305,000} 1,829,000) =2_~7>72 | at 2b 1,369,000 665,000 257,000} 142,000 
New Mexico.._..... ae aa re ea 126,500 TED. Acupeoanl Jgdkicadll -accechu« cee 131,000 SOR. 600). ustanch 
pO Ga aaa 1,207,000 300,000 621,000 247,500 ME ‘atendecal sevpenosl |“ eadulea 300,000 821,000. ceeckae 
ene Roart aee SNE kSceceus 128,000 463,000 SERS canconnel ° itkmached’ + haendeae 580,000 000, 257,500 15,000 
OS Rb earicnes B46,000) ..22.8.-. 275,000 ,000 BE nancossal sethddcal  eahickcnl  akeneaaal | aoe | 318,000 30,000 
alana ie eae 643.857| .--.--..| 84,000 562,905 _ | NIRS: Nec a 00, 293,786 776,650 281,921 ‘000 
Washington ___---_- 10,485,059|  __-..--- 2,243,118] 2,323,379] 5,918,562} __.....- 458,000, 1,519,400| 2,629,000 768,500 4,266,120) 844039 
(een... ..2.cLsecd Sie tanh pee 62,000 443,500} 6,469,643) _______- WURAON . xokcase oil 12,000} 1,439,000 5,027,643 : 
California __---- -...| 27,688,767| 2,500,000, 8,436,844] 2,414,010) 14,337,913) __-2_22_| CEE occccuce 6,864,500| 9,618,973 8,674,044 31,250 
Western Division__| 56,729,917| 2,832,000! 13,781,962) 7,655,085) 32,460,870) _______- 4,025,000} 1,828,900! 12,657,786] 16,516,623 20,052,819| 1,648,789 
Grand Total_._-_- 457,140,955| 42,593,500 104,418,480) 51,594, —_ 258,534,317| 3 690 460) 125,433,205] 79,520,900) 104,890,834) 92,489,702 38,380,202 12,735,652 
Per cent.....-.--- 100% (9.32%! 22.84% | 11.29%! 56.55% 0. 81%| 27.44%! 17. 38% 22. 95% 20.23%! 8.40%! 2.79% 
| me 3 “ale - ISSUED FOR THE ‘FOLLOWING PURPOSES. 
STATES AND | | Of Which Leaving 
GEOGRAPHICAL Total | Net For Streets and ; Sewers and |Schools and| General Parks and , Elec. Light |Funding &| 
DIVISIONS. Bonds. | Refunding. | | Additions. Water Bridges. | Drainage. | Sch. Bldgs.| Buildings. | Museums.| and Gas. Improv. | Miscelt. 
$ | $ $ | 9 $ ~ CAR Be 
en I Mp A ee 1,793,000 46,000; 1,747,000 835,000 557,000, 25,000 20,000 75,000 ete 195,000 30,000 
New Hampshire _- ~~~ | 421,000) - ae | RN “weston OT -awccesws SEM: Sesrethal > <adhease} ” saawaads 83,000 265,000 
NE cen nocttinanatl 2,000, —~ 100,000) 52,000, | nae perros: ieee, Sie aearaie Finan age Baim | cecal 
Massachusetts ___-_- | 21, 597 '818| 120,000! 21,477,818| 1,167,100) 5,018,475 2, 679, 165} 4,008,900} 2,801,035) 1,054,450 81000) 135 000 4,532,693 
Rhode Island ____--- Bs re 3, 47,500} 1,000,000 448,500) 5,000| 1,200,000 eM 75,000 250,000 
Connecticut _---_-_-  * 212, +500) 420,500) 3,792,000 000; _ 1,670,000, 500" 917, 200;000 75,000) --_----- 55,000! 5,000 
New York..__------ /100;4 858,829, 99.625.707| 7,690,396) 18,972,992 1, 519, '925| 5,773.586| 7,378,.354| 1,705,995 14,500| 1,868;202 54, 701 757 
New Jersey._..----- 12,60 344,100) 12,260,262 389,000} 3,626,979) 16,500! 3,743.96 1,089,500 65, 15,000] 1:639:883 374, 
Pennsylvania --_.--- 29, 893 000) 328 400 29'564,600 , ,089,500) 353 ,700, 6,072,800, 1,015;000| _______- 41,000) 2,427,500 16,285,100 
Nor. Atlantic Div_|174,405 716 2,217,829 172, 187,887, 11,461,496] 33,413,946; 5,619,290 21,830,686 12,707,889 151,500) 6,478,585 76,513,550 
Delaware_......----- 650,000 55,000, _ 595,000, 350,000 | ERD SEE leeriNEEER: cunt ERE REA Ye 
Maryland _..------- 7,622,400 100,000) 7,522,400 236,000 789,000 365,300| ~ 478,200 RN cc. co eee 165,000! 4,973,900 
pAb apnea ebe: 4,633,500 45,000 4,588,500! 000} 1,017,000 ,000) ,000 30,000 17,500] 2,802,000} _..-_.- 
West Virginia_- ho ae | 7,297,000) 16,000} 6,280,000 71,500! 924,500 PM cc scckcal <adceeaal. aaeeceel 4 aoe 
North Carolina_-_-_- 3,828,400 5,000, 3, 3,400, 327,500) 2,251,000 97,500' 526,400 247,000 74,000} 195,000 25,000 
South Carolina----_- 6,631,500} 4,873,000! 1,758,500) 113,500) 1,040,000 130,000. ‘500 215,000 41,500 et SdlaBees 
Georgia .....--.---- 1,514,000 1,000, 1,353,000, 229,500 75,000| 454,000 261,500 6,000 32,000 Epp ep 
Wiorlda....-.-.--.--- 8:807.731 471,500) 8,336,231, 101,000] 6,785,850, 198,000) 765,500) 47,500 25,000} 313,381 70,000 
Sou. Atlantic Div__| 40,984,531| 5,790,500) 35,194,031, 1,455,500) 18,482,850, 1,341 300) 3,759,600) 1,355,500! 30,000) 190,000 3,510,381| 5,068,900 
“Uaeey err eee 47,036,752 873,745| 46, 163 ,007| 3,606,205) 22,782,586; 2,102,049) 10, 167 547| 4,632,573|  895,790| 183,814| 553,099! 1,239,344 
DMM sc cnc naaad 14,571,582 199,800) 14,371 732) 71,000) 11,526,242 71,412) 85,339, 260,000) 26, 108,900 16,260| '406,629 
ROE g.Socucn oe kee 13,256,850 106,000) 13,150,850 346,500, 5,365,300 378,700, 713,650 2,132,000; 1,389,000, 346,000} ...°___ | 1,479,700 
Michigan --.-------- 8,738,668 0,000 8,698,668, 1,055,228) 1,748,612) 1,193,328) 3,505,000 35,500) 15, 102,500 97,000, "146,500 
Wisconsin _--------- 6,829,380 00,000| 6,529,380) "500! 5,000} 1,566'180, 1,862,000 801,000| 429,200 762,000 13,500) 200,000 
innesota_--------- 12;040,213 564,500) 11.475, 713 273,000, 5,713,238) 1,500) 1,853,550 274,500 345,875 88,500! 1,097,000 1,058,550 
NAG fe ciiiwak coped aark | 95112'555| 1,146,000 7,966,555 353,000, (606,711! 500,284) 4,325,700 47,000} 135,000) —- 131,000! 1,683,860) "184,000 
Missouri | 5,220, 45, 5,175,9) 174,000, 1,595,500 394,500, 2,310,400 139,000) | 435, ,000 7,500 15,000 
North Dakota _- 2°141,113 39,300 2,101,813) 29,000 637,700) ,000| ~ "690, Sa”. Sate ete | BEIGE 5? 139,500} 130,213 
South Dakota 982,500 120,000, 862.50 33,000) 25,000) 000| —- 260. 200,000) ere O6560) dit fem. os 
Nebraska 3,281,425 1,000) 3,150.4 105,500, _ 955,090 666,000; 1,174,335) 39,500 77,000} 114,000 2,000 7,000 
ety alga ale as 4,866,592 259,000 4,607, $52 452,350) 1,916 219} 228,826| 1,312,5 268,186! 5,000} 121,550] 292,901) -...... 
North Central Div_|128,078,530| 3,824,345 124,254,185, 7,069,283) 53,197, 198] 8,246,779, 31,060,981 9,776,759| 3,762,865) 2,249,764 4,023,620) 4,866,936 
Kentucky -..-.----- 4,369,411 83,000, 4,286,411) 2,000| 3,783,611} 351,300 50,000 15,000, 5,000} -.......| 64,500| 15,000 
Tennessee ___------- 5,486,425 254,000 5,232,425) 50,000| 3,698,425, __._/___ MRO éwchnwae 50,000 5,000) 1,003,500 ; 
ERI ce cdgnsnecksenien 1,264,378 75,000, 1,189,378) 28,000} _°309.750) ,250| 283,000) -.__-__- pyar 9,500) "35, 521,378 
Missiesippl 2.22722 0,723,500 720,000| 10,003, 81,500) 6,541,500 — 675,400 563,000 165,000} ~ 125,000 42,100} 310,000] 1,500,000 
Louisiana _.-------- 11,440'278| 4,675,000| 6,765,278) 713,500) '697,000| 1,635,000] 9,000 6 ete ‘ 39,000; 121,324 1354 
Ween 5 necscoawsad 16,982,969] 1,370,000, 15,612,969, 786.5 5,638,826) 1,875,886 4,314,725 42,000) 25,000 22,000| 244, 2,663,238 
Oklahoma ---------- eS aaa erga 4,870,800} 2,315,500 637.700 526,000, (356,000 637,800 60,000 291,000! 16, | : 
Arkansas ---........| "804,500 _....... | 1/804;500| “""78;000|  628;500| 873,000 me ete . Seen LL | 64,500 
South Central Div-| 56,942,261| 7,177,000| 49,765,261, 4,055,088| 24,935,312) 5,938,836 6,550,725, 909,900! 265,000! 423,600) 1,796,330) 4,890,470 
| — | —! — a — ———— 
Montans .......-..- | 3,317,091 640,000! 2,677,091 484,300 175,000, 115,000, 575,791 53,000 12,000 2, 1,214,500 45,000 
Wyoming _--------- 27, 351,000 276,500 75,000) Neat. da ,000' ,500 | RR seca ISS 6 Bata re 12,000 
Colorado ._...-..-..! 2,680, 1,593,000} 1,087,000 BM con eons 187,000} 305,000 SURO cecasccal  sncnecck) > Gacencel oaeeeee 
New Mexico_-----_- re pega apap 23,500 aoe... > | i iia Ti anmeenes Siemens kbcewonnes WE ri oon 
MN Zz 5 ces cpcont 1,207,000 300,000 SOT aee | a2: .... Ee 8 Beep | 247,500 MEME Wasccecct. Shaseees 151,500) 9-2-2222 
7 ee aeaneeleneey 1,035,500} __-.-.-- 035,500, ~ 201,500) --..---- ee SE cacapeiéh. ‘dncumecel.; esiioveual-cameheal, Ran 
MeUNOR o2.020<02-<5 ‘i og * Seapets 348,000 ae ,000 ORM Laakenal nscecees wendoucel .<odtacel) \ ae 
ys Seema GE ae 2 1,642,357 403,450) 1,238, 153,000) 8,536 687| _ 372,205 BOON | an acainan @ 13,000 5,479 20, 
Washington ~2LlLL=) 10,485,059] 1,089,000) 9.396.059 2,849,554| 3,417,056 '330| 1,828,179 * GeaGtece 501 451,531 352, 
«eae gamete 7,275,143 19, 255, 353,500| 787,003 108,736 43, yf” eR aetaanetacpiatse 12,000 4,250,510 
Cal ” eanpieteiapareis Bf Serre | 27/688:767| 9,805,750, 6,995,000 ,500| 2,414,010 1,861,000 725,000 3,000 on ‘600, 4,970,907 
Western Division_.| 56,729,917 4,396,250, 52 333,667| 14,472 604| 12,435,595 2,256,253) 7,059,185| 3,042,000 737,000) 77,001 2,602 .704| 9,651,325 
Grand Total...--- 457,140,955| 23,405,924 433,735,031| 38,513,971/142,464,901| 23,402,458, 70,261,177) 27,792,048] 8,805,810] 3,091 ,865|18,411 620/100 991181 
j = { j === 
ie ae ca 100% 5.13%| 94.87% 8.42%!  31.16%| 5.14%! 15.37%| 6.08% 1.92%| 0.67%|  4.02%| 22.09% 




















*Of the total of $3,690,460 bonds issued as 3s one, 3) 8, $2,395,000 were put out as 3s by atew York City and purchased by the Sinking Fund at par, and $30,000 by 
the City of Hornell, N. Y., a8 3s, and purchased by its inking Fund. All the remain were sold as o368. 

Noie.—In the column giving “Unknown and Unusual” rates of interest, the total of p almost entirely of odd rates. For instance 
$1,151,625 credited to New York, $1,097,100 represents bonds issued at rates of interest such rd 05%, 4.10%, 4. ia 81 S58 F 15%, 4. tales 4 135%, ke. 
In’ Ohio o ver $500,000 of the total were -100 represents bonds lesued st rates of interest euch as 3.06%, 3.90% . of he Sig Ay» 4768, te 

us” (as to, purpose of issue) in the second | Sable. an goes unted for in the main as follows: 
yok erate. $20, 000 000, canal impt pgs 4 Nee 4 , a at tt 130-00 000 for rapid t ans, $4,300,000 t $1,250, 
ork, is; N. y or rapid tr: , $4,300 taxdefieleney* 
mnie 600 for ‘vari and $2,500,000 for transit impts. 


on 
“miscellaneous ious municipal 
t nds ated $2,400 docks, &c. Ohio, 3,844 by various 
= ma $1 Sata 


uits 

levee, railroad, MD eee TBtnots Chic eral corporate Dds. and $435, 000 for harbor impts, Minn., 

Miss, ig $1.5 500,000 levee dist. ig, Chicago, $079, a7 for oe erent impte and ‘various muni purposes.’ Oregon, $3,884,510 for ‘irrigation purposes. Calt/. 
Ad, 


cipal 
000 irrigaticn district, ee san, river and dock impts and $1,331,344 4 reclamation purposes. 


Mais. 8 
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Availability of Municipal Bonds as Security for Deposits of 
Postal Savings Funds. 


In recent years municipal bonds have gained important 
advantages through their exemption from the Federal income 
tax and through the further fact that they are eligible within 
certain limits and under certain regulations and restrictions 
as security for deposits of Postal Savings Funds. The Postal 
Savings system was established by Act approved June 25 
1910, but the growth of the system has been greatly stimu- 
lated by amendments made by an Act of Congress approved 
May 18 1916. Under these amendments certain limitations 
in the original law upon the aggregate of the deposits of 
individuals have been greatly curtailed and the law lib- 
eralized. In other words, the provision in the original 
law that the balance to the credit of any one person should 
never be allowed to exceed five hundred dollars, ex- 
clusive of accumulated interest, and the further provision 
that ‘‘no one shall be permitted to deposit more than $100 in 
any one calendar month”’ have both been eliminated. Under 
the amendatory law referred to the only limitation is that 
“the balance to the credit of any person, upon which interest 
is payable, shall not exceed $1,000 exclusive of accumulated 
interest,’’ while a succeeding section of the law still further 
extends the limit of deposits by providing ‘“‘that the Board 
of Trustees may, in their discretion, and under such regula- 
tions as such Board may promulgate, accept additional 
deposits not to exceed in the aggregate $1,000 for each 
depositor, but upon which no interest shall be paid.”’ 

Under the Postal Savings Law the funds received at 
Postal Savings depository offices in each city, town, village 
or other locality, must be deposited in solvent banks located 
therein, provided these banks qualify to receive the deposits. 
One of the qualifications is the pledging by the banks against 
the deposits of ‘‘such security in public bonds or other 
securities authorized by Act of Congress or supported by the 
taxing power as the Board may prescribe, approve and deem 
sufficient and necessary to insure the safety and prompt 
payment of such deposits on demand.’”’ In accordance with 
this requirement the Board of Trustees, consisting of the 
Postmaster General, the Secretary of the Treasury and the 
Attorney General, has prescribed the terms and conditions 
and the figures at which different classes of municipal 
obligations, meeting the requirements of the law, will be 
accepted. These regulations are general in character and 
were promulgated Aug. 16 1916, the rules being subdivided 
in 28 sections, of which Sections 8 to 12, inclusive, appertain 
to the securities to be pledged for the deposits. Section 8 of 
these regulations was amended in 1917 by the Board of 
Trustees so as to include Federal Farm Loan bonds, and this 
in all probability will greatly curtail the field for the use of 
municipal issues as collateral. Some other but minor amend- 
ments have also been approved by the Board of Trustees 
during 1917. These are all incorporated in the transcript 
of the rules given below. 

As far as prices are concerned, State bonds and also bonds 
of the Territory of Hawaii are accepted at their market 
value, butnotabove par; bonds of any city or county having 
a population of over 30,000 are accepted at 90% of their 
market value, but if such market value is above par they 
will be accepted at only 90% of the par value; bonds of any 
city, town, borough or village in the United States having a 
population running between 20,000 and 30,000 are accepted 
at 80% of their market value, provided said market value is 
not in excess of par; while bonds of any other city, town, 
county or other legally constituted municipality or district 
in the United States, otherwise eligible, are accepted at 76% 
of their market value, but not to exceed 75% of the par 
value. The eligibility of the securities is fixed by Sections 
9 to 12 of the regulations. In the ‘“‘Chronicle” of Jan. 27 1917 
(page 315) we published some very interesting facts concern- 
ing the legal acceptability of bonds offered as security for 
Postal Savings deposits, as contained in the report of the 
Postmaster General and the Solicitor of the Post Office 
Department for the fiscal year ending June 30 1916. We 


now give Sections 8 to 12 of the Board’s regulations in full 
with all amendments included: 








SECURITY FOR DEPOSITS. 


Sec. 8. The Board of Trustees hereby prescribes and approves such 
security in public bonds or other securities, authorized by Act of Congress 
or supported by the taxing power, as it deems sufficient and necessary 
to insure the safety and prompt payment on demand of postal savings 
deposits, and fixes the value at which the securities so prescribed and ap- 
proved shall be accepted for the purposes named. Such securities, in the 
amount so specified, shall be deposited with the Treasurer of the Board of 
Trustees 


2. The Board of Trustees will accept as security for postal savings 
deposits, at the respective values herein fixed, negotiable interest-bearing 
bonds or securities, issued under express constitutional or statutory pro- 
visions, of the following classes, viz.: 

(a) Bonds and interest-bearing certificates of indebtedness of the 
United States, bonds of the Philippine Islands, of the District of Columbia, 
and of Porto Rico, and Farm Loan bonds authorized by Act of Congress 
approved July 17 1916 (39 Stat. 360), will be accepted at their par value. 

(b) Bonds of any State of the United States and of the Territory of 
Hawaii will be accepted at their market value, but if such market value 
is above par, they will be accepted at their par value. 

(c) Bonds of any city or county in the United States having a popula- 
tion of over 30,000, as shown by the latest reports of the Bureau of the 
Census, and bonds of any school district in the United States in which the 
whole or the major portion of any such city is included, which city, county, 
or school district has been in existence for a period of ten years, which for 
a period of ten years previously has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be con- 
tracted by it, and whose net funded indebtedness does not exceed 10% of 
the valuation of its taxable property, to be ascertained by the last preceding 
valuation for the assessment of taxes, will be accepted at 90% of their mar- 
ket value, but if such market value is above par, they will be accepted at 
90% of their par value. , 

(d) Bonds of any city, town, borough, or villagein the United States, 
having a population of over 20,000 and not exceeding 30,000, as shown 
by the latest reports of the Bureau of the Census, and bonds of any school 
district in the United States in which the whole or the major portion of 
any such municipality is included, which city, town, borough, village, or 
school district has been in existence for a period of ten years, which for a 
period of ten years previously has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does not exceed 10% 
of the valuation of its taxable property, to be ascertained by the last 
preceding valuation for the assessment of taxes, will be accepted at 80% 
of their market value, but if such market value is above par, they will be 
accepted at 80% of their par value. 

(e) Bonds of any other city, town, county, or other legally constituted 
municipality or district in the United States, which has been in existence 
for a period of ten years, which for a period of ten years previously has 
not defaulted in the payment of any part of either principal or interest of 
any funded debt authorized to be contracted by it, and whose net funded 
indebtedness does not exceed 10% of the valuation of its taxable property, 
to be ascertained by the last preceding valuation for the assessment of 
taxes, will be accepted at 75% of their market value, but if such market 
value is above par, they will be accepted at 75% of their par value. 

3. The term ‘‘net funded indebtedness,’’ for the purposes of paragraph 
2, (c), (d), and (e), is hereby defined to be the difference between the legal 
gross indebtedness of a city, town, county, or other legally constituted 
municipality or district (including the amount of the bonds of any civil 
division whose territorial limits are approximately coterminous therewith) 
and the aggregate of the following items, when included in such legal 
gross indebtedness: 

(a) The total of all sinking funds accumulated for the redemption of 
such gross indebtedness, except sinking funds applicable to bonds here- 
after described in this section. 

(b) The amount of outstanding bonds or other debt obligations, made 
payable from current revenues. 

(c) The amount of outstanding bonds issued for the purpose of providing 
the inhabjtants of a municipality with public utilities: Provided, That 
evidence is submitted showing that the income from such utilities has 
proved to be sufficient for maintenance, for payment of interest on such 
bonds, and for the accumulation of a sinking fund for their redemption. 

(d) The amount of outstanding improvement bonds, issued under 
laws which provide for the levying of special assessments against abutting 
property: Provided, That evidence is submitted showing that assessments 
are levied in sufficient amounts to insure the payment of interest on the 
bonds and the redemption thereof. 

(e) The amount of outstanding bonds issued by a political subdivision, 
funds for the payment of which are donated by the State: Provided, That 
evidence is submitted showing that such funds are sufficient in amount 
to insure the payment of interest on the bonds and the principal thereof at 
maturity. 

4. The Board of Trustees reserves the right to reclassify the securities 
acceptable for deposits and to change the valuation at which they will be 
accepted. Under no circumstances will securities of other classes thaa 
those above named be accepted. 

Sec. 9. Bonds of the several classes described in Section 8, Paragraph 2, 
(b), (c), (d), and’ (e), to be acceptable as security, shall be the general 
obligations of the States, Territories, counties, cities, towns, or other 
political divisions by or in behalf of which they are issued, and payable, 
either directly or ultimately, without limitation to a special fund, from 
the proceeds of taxes authorized to be levied upon all the taxable real and 
personal property within the territorial limits of such political divisions: 
Provided, That in any case where the rate of tax may be subject to a con- 
stitutional or statutory limit, the Solicitor for the Post Office Department 
may require satisfactory evidence that, notwithstanding such limit, the 
interest and principal of the bonds can be paid after making due provision 
for current expenses, interest and principal of outstanding debts, and 
other necessary charges. . 

Sec. 10. Obligations of the general class embracing what are commonly 
known as “revenue bonds,’’ ‘‘temporary bonds,”’ ‘‘temporary notes,” 
‘certificates of indebtedness,’’ ‘‘warrants,’’ and the like obligations, whether 
issued in anticipation of the collection of taxes, assessments, or other 
revenues, or of the sale of bonds or other obligations, or for similar pur- 
poses, will not be accepted as security for postal savings deposits: Provided, 
That, in applying this regulation, consideration will be given to the legal! 
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status of the obligations submitted rather than to the nomenclature em- 
ployed in designating such obligations: And provided further, That this 
ony tion shall not apply to obligations of the United States Govern- 
ment. 

Sec. 11. Bonds which in all other respects are found to be legally accep- 
table as security under the Postal Savings Act and these regulations will 
be construed, as a matter of law, to conform to those provisions of Section 
8, Paragraph 2, (c), (d), and (e), respectively, which relate to term of 
existence and non-default, under the following conditions: 

(a) Bonds issued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which was, 
subsequently to the issuance of such bonds, consolidated with, or merged 
into, an existing political division which meets the requirements of these 
regulations, will be deemed to be the bonds of such political division: 
Provided, That such bonds were assumed by such political division under 
statutes and appropriate proceedings, the effect of which is to make such 
bonds general obligations of such assuming political division, and payable, 
either directly or ultimately, without limitation to a special fund, from the 
proceeds of taxes levied upon all the taxable real and personal property 
within its territorial limits. 

(6) Bonds issue by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which 
was, subsequently to the issuance of such bonds, wholly succeeded by a 
newly organized political division, whose term of existence, added to that 
of such original political division, or of any other political division so suc- 
ceeded, is equal to a period of 10 years, will be deemed to be bonds of such 
succeeding political division: Provided, That during such period none of 
such political divisions shall have defaulted in the payment of any part of 
either principal or interest of any funded debt authorized to be contracted 





by it: And provided further, That such bonds were assumed by such new 
political division under statutes and appropriate proceedings the effect o 
which is to make such bonds general obligations of such assuming political 
division, and payable, either directly or ultimately, without limitation to a 
special fund, from the proceeds of taxes levied upon all the taxable real and 
personal property within its territorial limits. 

(c) Bonds issued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which, 
prior to such issuance, became the successor of one or more, or was formed 
by the consolidation or merger of two or more, pre-existing political di- 
visions, the term of existence of one or more of which, added to that of such 
succeeding or consolidated political division, is equal to a period of 10 years, 
will be deemed to be bonds of a political division which has been in existence 
for a period of 10 years: Provided, That during such period none of such 
original, succeeding, or consolidated political divisions shall have defaulted 
in the payment of any part of either principal or interest of any funded 
debt authorized to be contracted by it. 

Sec. 12. The Treasurer of the Board of Trustees shall make examina- 
tions semi-annually, or oftener if he deems it necessary, of the securities 
which have been accepted from qualified banks, and whenever, in his 
judgment, any of such securities have so far depreciated in value as to make 
desirable the deposit of additional or new securities, he shall inform the 
Third Assistant Postmaster-General of the name of the bank, the kind and 
amount of the securities, and the amount of the depreciation. The Third 
Assistant Postmaster-General will notify the Treasurer and the bank of 
the amount of additional or new securities which the bank shall deposit, 
and upon their receipt by the Treasurer, the procedure provided in Section 6 
as to their acceptance or rejection, and in Section 22, as to the return of the 
original securities, if new securities are required, shall be followed. 








United States Debt and the Congressional Acts Authorizing It. 


The following is a detailed statement of the debt of the United States. 
the laws authorizing each of the issues of bonds outstanding to-day. Necessarily the figures relate to the past. 


To add to its usefulness we give references to 
At the 


moment the country is entering upon an entirely new era in its debt history. For the purpose of prosecuting the war against 


Germany new obligations have been authorized on a scale of unparalleled magnitude. 
was conferred upon the Secretary of the Treasury to issue $5,000 ,000,000 long-term bonds at not to exceed 344% 


By the Act of April 24 1917 authority 
interest 


($3 ,000 ,000 ,000 of this being for the purpose of establishing credits in the United States for the foreign Governments enlisted 
in the war against Germany) and $2,000 ,000,000 certificates of indebtedness, the latter to be redeemed at the expiration of 


one year. 


Of the certificates $250,000,000 were immediately placed at 3% interest, and $200,000,000 of the proceeds 


loaned to Great Britain; other amounts were subsequently issued and the proceeds put at the disposal of Great Britain, 


France, Italy, &c. 


Up to May 20 over $650,000 ,000 had been put out, the last $200,000 ,000 at 34%. 


Subscriptions are 


also being received (up to June 15) for an initial offering of $2,000 ,000,000 of the long-term bonds which are to be known as 


the ‘‘Liberty Loan of 1917.” 
from June 15. 
circular will be found in the issue of May 19, page 1959. 


The figures below represent the status at the close of business April 30 1917. 


The bonds are to bear 344% interest and be redeemable in 15 years and mature in 30 years 
Particulars of the loan appear in the “Chronicle” of May 12 1917, page 1849, and the text of the Treasury 


We publish in the “‘Chronicle’’ every 


month—usually the third or fourth Saturday—the full detailed Government statement of the debt as reported by the 
Treasurer on the last day of the previous month; some months lack of space forces us to delay the publication to a later week. 


INTEREST-BEARING DEBT OUTSTANDING APRIL 30 1917. 





Title of Loan. Authorizing Act. 


When 
Redeemable. 


Outstanding 
Coupon. | 


Amount 
Issued. 


Interest 
Payable. 





| Registered. Total. 





March 14 1900 

| hee 13 1898 
Loan of 1925 January 14 1875 
Panama Canal Loan_-_- June 28 1902 and Dec. zt 1905... 
Panama Canal Loan-_-_-_ June 28 1902 and Dec. 2 1 1905_-- 
Panama Canal Loan-_--|Aug. 5 '09, Feb. 4°10 & Mar. 2’ 11 lo 
Postal Savings Bonds..\June 25 1910 % 
Postal Sa Bonds-- June 25 1910 %, 
Conversion Dec. 231 
One-year Treas. Notes. Dec. 
Certs. of Indebtedness... March 3 1917 2%, 
Certs. of Indebtedness-_-|April 24 1917 3%, 








April 1 1930) 


1917 
June 29 1917 
June 30 1917 


$646 ,250,150 $597,078,100 $2.84 645, 950) $599,724,050 
98 66 47,681,960 460 


01,386,150) 17, 103 ie) 


48,943, 
25,778,020 169/380 
41:607,100| 8,392,900. 
{328,100 823,700) 
01/260 86,700) 
22,920,500 
26,092,000. 





265,000, 600, 











Aggregate of int .-bearing debt, excl. of U. S. bonds issued to Pacific railroads, as stated below - .1$1,523,286,450 $928,848,5301$359 508,720 $1,288,357 ,250 





*Payable at dates mentioned. 


DEBT ON WHICH INTEREST HAS CEASED APRIL 30 1917. 


Funded loan of 1891, continued at 2%, called May 18 1900, 
interest ceased Aug. 18 1900 

yuncee loan of 1891. matured Sept. 2 1891 

Loan of 1904, matured Feb. 2 1904 


4,000 00 | 
20,950 00 | 


13.050 00 
Funded loan of 1907, matured July 2 1907 508/600 00 | National bank notes: 


Refunding certificates, matured July 1 1907 

Old debt matured at various dates prior to Jan. 1 1861 and 
other ae Aa debt matured at various dates subsequent 
to Jan 


Aggregate of debt April 30 1917 on which interest has 
ceased since maturity 


*Total of notes, $346,681,016, less $152,979,025 63 gold reserve. 


11,610 00 


901,010 26 | 


$1,459,220 26 | 


For dates of redemption see below under ‘Postal Savings Bonds.” 


DEBT BEARING NO INTEREST APRIL 30 
Authorizing Act— 


United States notes. _ Feb. 25'62; July 11 '62; Mar. 3 '63_*$193, 73 900 37 
Old demand notes__--July 17 ’61; Feb. 12 62 2 50 


53,635,314 50 


1917. 


Redemption acct_.-July 14 '90 
Weactional currency .-Juiy 17 '62; Mar. 3 '63; June 30 64, 
$15,239,928 28, less $8,375,934 
estimated as lost or destroyed, 


Act of June 21 '79 6,848,868 15 





Aggregate June 30 1916 of debt bearing no interest $254 237,325 52 


The foregoing shows that the Government debt on April 30 1917 was made up of (1) interest-bearing debt, $1,288,357 ,250 


of (2) debt on which interest has ceased, $1,459,220 26, of (3) debt bearing no interest, $254,237,325 52, making total gross 
debt, $1,544,053,795 78; subtracting from the total the net cash balance in the Treasury ($146,778 ,458 58) at the same date 
(April 30 1917), the net debt is seen to be $1,397 ,275,337 20. 
For later and future details of the debt, see the same as issued every month in the “Chronicle,” the third or a later Saturday. 
We now add, first, references to and citations from the laws which are the authority for the debt as it stands to-day; second, 
the two tables on the next page, which exhibit all the particulars of the total debt of the United States on June 30 of each year 
from 1878 to 1916, and on May 1 1917. 
“FUNDED LOAN OF 1891” (Column 1) 4%s, continued at 2%. The bonds of this issue were issued in exchange for the 434% funded loan o 


1891 by agreement between the Secretary of the Treasury and the holders, and were made redeemable at pleasure of the Government. Amount 
issued $25,364,500, but May 18 1900 all were called for redemption on Aug. 18 1900, when interest ceased. 


“CONSOLS OF 1930.’’—Column 13.) Bonds (2% payable at the pleasure of the Government after 30 years) authorized in “Act to define and 
fix the standard of value,” &c. (for copy of Act see ‘“‘Chronicle,”” March 3 1900, page 411), for the purpose of refunding (1) outstanding United State® 
bonds bearing interest at 5% payable Feb. 1 1904; (2) bonds bearing interest at 4% payable July 1 1907; and (3) bonds bearing interest at 3% paya 
August 1 1908 (the ‘“‘ten-twenties of 1898"). For details of arrangement see Secretary Gage’s circular with reference to the operations for carrying o t 

he refunding provisions of the bill in ‘“‘Chronicle,”” March 17 1900, page 509. Of these 2%s there were outstanding May 1 1917, $599,724,050. 
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“LOAN OF 1908-1918.""—(Column 11.) The bonds included under this head are of an issue of $198,792,660 3%s. They were authorized by Act ” 
June 13 1898 and are known as the ‘“‘War Loan.” The law provided that in allotting sald bonds the individual subscriptions of the lowest amoun 
must be first allotted. @n the day the Act was signed a Treasury circular was issued (see circular in “Chronicle” of June 18 1898, page or nateoaaaagar 
subscriptions for 32 days, from June 13 to July 14, for the amount of bonds stated, in both coupon and registered form, coupon in denominations o 
$20, $100, $500 and $1,000, and registered in denominations of same amounts, and also in $5,000 and $10,000, dated August 1 1898, redeemable 
coin at the pleasure of the United States after ten years from date of issue, and due and payable August 1 1918. See circular for further details. 
Subscriptions reached the amount of $1,325,000,000. The amount now outstanding (May 1 1917) is $63,945,460. 


*‘FUNDED LOAN OF 1907” (Column (3) 4s. The Act of July 14 1870, authorized the issue of 1,000 million dollars of bonds at 4%, payable in 
coin of the present standard value at the pleasure of the United States after thirty years; these bonds to be exempt from all taxes or duties of the United 
States, as well as from taxation in any form by or under State, municipal or local authority. Bonds to be sold at not less than par in coin, and proceeds 
applied to redemption of outstanding 5-20s, par for par. Outstanding (May 1 1917), $508,600, included in debt upon which interest has ceased. 


“REFUNDING CERTIFICATES” (Column 4).—Act of February 26 1879 authorized the Secretary of the Treasury to issue in exchange for lawful 
money of the United States certificates of deposit of the denomination of ten dollars, bearing interest at the rate of 4%,and convertible at any time. 
with accrued int.,into the 4% bonds described in the Refunding Act; the money so received to be applied only to the payment of the bonds bear 

ing interest at a rate not less than 5%. On March 12 1879 the Issue of these certificates and their exchange into 4% bonds were authorized, 
the certificates were to draw 4% interest from April 1 1879 and were convertible in sums of $50 or its multiples. The amount issued at the close of the fiscal 
year (June 30 1879) was $39,308,110, but they had been converted so rapidly that there were outstanding at that date only $12,848,210. On Oct. 31 
1879 the entire authorized amount had been reached, the maxiwium of the issue being $40,012,750. Of these there were still outstanding on May 
1 1917 a total of $11,610, included in debt bearing no interest. 


“LOAN OF 1925.”—(Column 9.) Sales of bonds included under this designation were effected (1) in February 1895 to the amount of $62,315,400, 
and (2) in February 1896 to the amount of $100,000,000. In a message to Congress under date of February 8 1895 (published in the “Chronicle” Feb- 
ruary 9 1895, page 244). President Cleveland stated in substance that in pursuance of Section 3700 of the Revised Statutes, the details of an arrange- 
ment had that day been concluded whereby bonds authorized under the Act of July 14 1875,payable incoin at the pleasure of the United States after 
the first day of Feb. 1925, withjinterest at the rate of 4% per annum, to the amount of $62,315,400, were to be issued for the purchase of gold coin amount- 

to a sum slightly in excess of $65,000,000, to be delivered to the Treasury of the United States, which sum added to the gold then held in the reserve 
would so restore such reserve as to make it amount to something more than $100,000,000. Such a premium was to be allowed to the Government upon 
the bonds as to fix the rate of interest upon the amount of gold realized at 3%% per annum. At least one-half of the gold to be obtained was to be 
supplied from abroad. Section 3700 of the revised Statutes is as follows: 

“Sec. 3700. The Secretary of the Treasury may purchase coin with any of the bonds or notes of the United States authorized by law at such rates 
end upon such terms as he may deem most advantageous to the public interest.’ 

For a construction of the ‘‘Refunding Act of 1870” and of the “‘Resumption Act of 1875," see “Chronicle,” February 18 1893, page 265. 

The issue in February 1896 was an ordinary offering, open to all bidders, of $100,000,000 of the same bonds as the foregoing—same in date, same 


in time of maturity, same in rate of interest and time of interest payments. Consequently both issues are called the ‘‘Loan of 1925,” of which there 
were outstanding May 1 1917 $118,489,900."’ 








“LOAN OF 1904.""—(Column 6.) The Act of January 14 1875 authorized the Secretary of the Treasury to use any surplus revenues from time to 
tame in the Treasury not otherwise appropriated, and to issue, sell, dispose of, at not less than par incoin, either of the descriptions of bonds of the United 
States described in the Act of July 14 1870,for the purpose of redeeming on and after January 1 1879, in coin, at the office of the Assistant ‘Treas- 
urer of the United States at New York, the outstanding legal-tender notes when presented in sums of not less than fifty dollars. Under this auth 
Orization, and for the purposes mentioned, there were issued in Feb. 1894, payable in 10 years, $50,000,000 of 5%s and in Nov. 1894 there were issued 


$50,000,000 more for similar bonds for same purpose. The bonds matured Feb. 2 1904, and the amount outstanding May 1 ($13,050) is included on 
that date in ‘‘debt on which interest has ceased.” 3 


“PANAMA CANAL LOAN.”’—(Column 2). The Act of June 28 1902, Section 8, supplemented by the Act of Dec. 21 1905 (for copy of the sections 
referred to, see ‘Chronicle’ July 7 1906, page 12), authorizes the issue of $130,000,000 of coupon or registered 2% bonds of the United States, or as 
much thereof as may be necessary, in denominations of $20 or some multiple of that sum, redeemable in gold coin at the pleasure of the United States 
after ten years from the date of issue—$84,631,980 of said bonds have beenissued, of which $74,901,580 are now outstanding. They beardate Aug. 1 
1906 and Nov. 1 1908, but interest began Nov. 1 1907 and Feb. 1 1909. 


“PANAMA CANAL LOAN.”—(Column 5.) The Act of Aug. 5 1909, Section 39, supplemented by the Act of Feb.4 1910, authorizes the issue of 
$160,569,000 of coupon or registered bonds of the United States in various denominations up to $1,000 at a rate of interest not exceeding 3%. Under 
a further supplementary Act—that of March 2 1911—authorization was given to issue the bonds ‘‘not available to national banks as security for cir- 
culation notes,” and in conformity therewith $50,000,000 of said bonds, bearing 3% interest, have been issued and are now outstanding. They bear 
date June 1 1911, are redeemable in 1961, and interest is payable quarterly on the first days of Sept., Dec., March and June. Furthermore, under the 
bill authorizing the $5,000,000,000 Liberty Loan bonds and $2,000,000,000 certificates of indebtedness, signed by the President April 24, the Secretary 
of the Treasury was authorized, in his discretion, to issue Liberty Loan bonds for bonds not already issued under this Act. 


POSTAL SAVINGS BONDS.—(Column 8.) The Act of June 25 1910, authorized the issue to depositors with the United States under the 
Postal Savings Bank Law,upon the surrender ofallor any partof his deposits, of coupon or registered bonds of the United States bearing 24% interest, 
of the denominations of $20, $40, $60, $80, $100 and multiples of $100 and $500. Under the Act $9,151,800 of such bonds redeemable at various dates 


between July 1 1912 and July 1 1917 and payable between July 1 1931 and like date in 1936 and $887,960 redeemable after Jan. 1 1918 and payable 
Jan. 1 1937 have been issued and are now outstanding. 


ONE-YEAR TREASURY NOTES.—(Column 3a). These Treasury Notes, as also the Conversion Bonds, are authorized by Section 18 of the 
Federal Reserve Act of 1913. We quote herewith the provision in full: 

Upon application of any Federal Reserve bank, approved by the Federal Reserve Board, the Secretary of the Treasury may issue in exchange for 
United States two per centum gold bonds bearing the circulation privilege, but against which no circulation is outstanding, one-year gold notes of the 
United States without the circulation privilege, to an amount not to exceed one-half of the two per centum bonds, so tendered for exchange, and thirty- 
year three per centum gold bonds without the circulation privilege for the remainder of the two per centum bonds so tendered; provided, that at the 
time of such exchange the Federal Reserve bank obtaining such one-year gold notes shall enter into an obligation with the Secretary of the Treasury 
binding itself to purchase from the United States for gold at the maturity ofsuch one-year notes an amount equal to those delivered in exchange for 
such bonds if so requested by the Secretary and, at each maturity of one year notes so purchased by such Federal Reserve bank, to purchase from the 
United States such an amount of one-year notes as the Secretary may tender to such bank not to exceed the amount issued to such bank in the 


first instance in exchange for the two per centum United States gold bonds: said obligation to purchase at maturity such notes shall continue in 
force for a period not to exceed thirty years. 


$27,362,000 one-year notes have been issued and are now outstanding. 


CONVERSION BONDS—(Column la). (See explanation under one-year Treasury Notes.) Of these bonds $28,894,590 had been issued to May 1. 


CERTIFICATES OF INDEBTEDNESS.—(Column 1b.)—Authorized by Act of March 3 1917, entitled an Act to provide increased revenue, &c., 
Sec. 401 of which amends Sec. 32 of an Act, approved June 30 1898, as amended by Sec. 40 of an Act entitled ‘‘An Act to provide revenue, equalize 
duties and encourage the industries of the United States, and for other purposes,"’ approved Aug. 5 1909. Under this Act (see ‘‘Chronicle”’ of March 10 
1917, page 919) the Secretary of the Treasury is authorized to borrow, from time to time, at not exceeding 3% interest, such sums as, in his judgment, 
may be necessary to meet public expenditures, and to issue therefor certificates of indebtedness in such form and in such denominations and for such time 


not exceeding one year as he may prescribe. The sum of such certificates outstanding is at no time to exceed $300,000,000. $50,000,000 of these cer- 
tificates were outstanding May 1 1917. 


CERTIFICATES OF INDEBTEDNESS.—(Column 1b.)—Authorized by Acts of April 24 1917 and payable with accrued interest thereon at such 
time not exceeding one year from dateof issue, as the Secretary of the Treasury may prescribe. These certificates are to aggregate at no time more than 
$2,000 ,000,000, to be issued at not less than par, at a rate of interest not exceeding 3 46%, and to be exempt both as to principal and interest from all 
taxation except estate or inheritance taxes. The certificates have been, or will be, issued to meet obligations of the United States arising out of the war 
with Germany, including loans to the Allies of thiscountry. There were outstanding at the close of April $265,000,000 at 3%. Additional amounts 
were put out during May, so that the total out May 20 was over $650,000,000, $200,000,000 of this being at 34%. 


LOANS TO BE REPLACED BY LIBERTY LOAN.—Under the Act of April 24 1917 authorizing the issuing of $5,000,000,000 Liberty Loan bonds 
referred to in the introductory remarks on the preceding page, and $2,000,000,000 certificates of indebtedness, the Secretary of the Treasury was author- 
ized in his discretion to issue the Liberty Loan bonds to replace at his discretion bonds not already emitted under the following: Act of Aug. 5 1909, 
Section 39, Panama Canal Loan (Column 5) referred to above; Act of June 3 1916, Section 124, an Act for making further and more effectual provision 
for the national defense and other purposes, and providing for the expenditure of not more than $20,000,000 for a Government nitrate manufacturing plant; 
Act of Sept. 7 1916, Section 13, an Act to establish a United States Shipping Board for the purpose of encouraging, developing and creating a naval aux- 
iliary and a naval reserve and a merchant marine to meet the requirements of the commerce of the United States with its territories and possessions, and 
with foreign countries, to regulate carriers by water engaged in the foreign and inter-State Commerce of the United States, and for other purposes; 
Act of March 3 1917, Section 400, ‘“‘An Act to provide increased revenue to defray the expenses of the increased appropriations for the Army and Navy, 
and the extensions of fortifications, and for other purposes;"’ see certificates of indebtedness above. Public Resolution of March 4 1917, entitled: ‘‘Joint 
Tesolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of ships." 


In April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent 


year. On this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. The 
statement is subjoined. 





May, 1917. | UNITED STATES DEBT. 


PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAY 1 1917. 
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PUBLIC DEBT OF THE UNITED STATES, &C. (Continued.) 
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32°539,161 40 
Note 1.—The annual interest charge is computed upon the amount of outstanding principal at the close of the fiscal year, except in the case of 
October, for which the total is of that date, and is exclusive of interest charge on Pacific Railway bonds. 


Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have been completed. 
*Note 3.—Under the Act of March 14 1900 the Treasury Department has kept the gold Reserve Fund as a separate item, and not included it in the 


available cash balance. In the above statement, however, we have continued to include the item so as not to embarrass comparison with previous years. 


Total cash Nov. 1 includes disbursing officers’ balances (about $60,000,000), which it was the former practice to deduct in arriving at the net cash and the 
net debt. 





a Under the new form of statement issued by the Treasury Department the gold reserve ($152,979,025 63 on May 1) is deducted from the total 
of United States notes outstanding, decreasing to that extent the debt bearing no interest and consequently making a similar reduction in the balance 
of cash available to pay maturing obligations. 
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State of Maine. 


ITS 
DEBT, RESOURCES, &c. 
Admitted as a State (Act March 3 1820)__--- March 15 1820 
Total area of State (square miles)........-..------ 33,040 
I NN ee ee bdeebemedaadaben sea Augusta 
Governor (term exp. Ist Wed. Jan. 1919)__Carl E. Milliken 
Secretary of State (term exp. *Jan. 1919)___Frank W. Ball 


Treasurer (term exp. *Jan. 1 1919)__Joseph W. Simpson 


LEGISLATURE meets biennially in odd years on the first Wednesday 
im January, and there is no limit to length of sessions. 
* Is chosen by Legislature. 





HISTORY OF DEBT.—For history of Maine State debt up to 1889, see 
**State and vg 4 Supplement”’ of April 1895, page ¥. 
At present the debt stands as follows: 


LOANS— 








Interest ——Outstanding 


Name and Purpose. Rate.Payable . When Due. Principal 
Bonds to University of Maine..._r 5 J-D June 1 1919 $118 300 
Do do do pp EGER E EF J-J July 11917 100.000 
Bond to Augusta State Hospital_r 4 J-J Julv 1 1917 50 000 
Loan of 1869, not presen OE ee ce oan eek wh nee 500 
Highway bonds, 1913 ..._.._-- c 4 M-S Sept 1 '17-'53 277 ,500 
Do | NB Geet ee ae c 4 J-J July 1 '17-'54 469,000 

Do "Ty Seer c 4g =<A-O {Apr 1 '18-'33 400, 
Apr 1 °34-'35 100,000 
Mar 1 '18-"19 70,000 
Do "Tee | a c 4g M-S 4Mar1 ’20-33 350,000 
' \Mar 1 '34-’36 45,000 


INTEREST is payable at the State Treasury, Augusta, Me. 
TOTAL DEBT.—The subjoined statement shows Maine's total funded 
debt on each of the dates named 
Jan. 1 1917. Jan. 1 1916. Jan. 1 1915. Jan. 1 1914. 
Bonded debt__..._.. - $1,983,300 $1,520,000 $1,061,500 $569 ,00 
On Jan. 1 1917 the assets of the State were as follows: Cash on hand, 
3} .473,118 05; balance due on State taxes, $77,153 14; securities, &c., $263,- 
76 39; total, $1,814,147 58. The total liabilities of the State on Jan. 1 
1917, including bonded debt, were $4,211,562 69. 


ASSESSED VALUATION.—Valuations are taken only in even years. 


Assessed Valuation————— State taz 
Years. Real. Personal. Total. per$i,000. 
al ta a aa $401,279.430 $97,208,419 $498,487,849 $4. 
Ss on.ct tachi cemset sh niall cei 388,551,157 89,640.887 478,192,044 4.00 
MD scsvetsacesccess SIE. Geeerres 453, 119 5.00 
1908 ..............-. 345,572,709 82,679,756 428,252,465 3.00 
o--------------- 316,053,787 78,679,203 394,732,990 2.50 
1904........-.-...-. 292,464,911 74,049,103 366,514,014 2.75 
Years— Total Valu'n. Taz rate. | Years— Total Valu'n. Taz rate. 
ae $352,228,897 Bere) SOO cacacecd $164,714,168 $1.25 
1900 ....-.-. 336,699,649 2.75) 1850 ........ 100,157,573 2.00 | 
-------- 309,096,041 2.25/1840 -.....-. 69,246,288 2.90 
1880 ......-.. 235,978,716 Bae SEED wccccece. ae ,687 1.90 
1870 ....-.-. 224,812,900 - 6.00/1820 ........ 20,962,77& aaa ates 
POPULATION OF STATE.—According to United States Census. 
1910..... 742,371 | aa 626,915) 1840___.- 501,793 | 1810..._- 228,075 
1900..... 694,466 | 1860....- 628,279 | 1830_..__ 399.455 | 1800..__. 151,719 
, eee 961.036 | ! | aE 583,169 | 1820... - 298,335 | 1790....- 96,540 





DEBT LIMITATIONS.—STATE.—The debt of the State is now lim- 
Week Be Sees ad and a aiats 9, rf the a. car g greys mee 17 and the 
Z elow in on were an amendment adopted 

in Sept. 1912. V. 95, p. 766. . . ¥ 
SECTION 14. The credit of the State shall not be direct!y or indirectly 
loaned in ony case. The Legislature shall not create any debt or debts, 
Mability or liabilities, on behalf of the State, which shail singly or in the 
egate, with yy debts and liabilities hereafter incurred, at any one 
e exceed $300.000 except for the purposes of building and matniatning of 

Staie highways, to suppress insurrection, to repel invasion, or for pu 

: his amendment shall not be construed to refer to any money 
that has been, or may be, deposited with this State by the Government of 
the United States, or to any fund which the State ll hold in trust for 


any Indian tribe. 
SECTION 17. The lature may authorize the issuing of bonds not 
exceed two million do in amount at any one time, payable within 
forty-one years, at a rate of interest not exceeding four per centum per 
annum. payette semi-annually, which bonds or their proceeds shall be 
devoted ely to the building and maintaining of State hi 


hways; pro- 
vided, however, that bonds’ issued and outstanding under the authorit 
of this section shall never, in the aggregate, exceed two million Sollars: the 





expenditure of said money to be divided equitably among the several 
counties of the State. 


MUNICIPAL.—At an election held Sept. 11,1911 the voters adopted an 
amendment to Article XXII. of the constitution increasing the debt limit 
of cities of 40,000 or more (which concerns Portland alone) from 5% to 
74% of the assessed valuation. We print Article XXII. below, italicizing 
the part added and placing in brackets the words eliminated 


Article XXII. Limitation of Municipal Indebtedness. No city or 
town having less than forty thousand inhabitants, according to the last Census 
taken by the United States, shall hereafter create any debt or liability whi ch 
singly or in the aggregate, with previous debts or liabilities, shall exceed 
five per centum of the last regular valuation of said city or town, provided, 
however, that ctttes having a population of forty thousand or more, according 
to the last Census taken by the United States, may create a debt or lability 
which, stngly or in the aggregate, with previous debits or liabilities, shall equai 
seven and one-half per centum of the last regular valuation of said ctty, thai 
cittes of forty thousand inhabitants or over may, by a vote of their city govern- 
ment, increase the present rate of five per centum by one-fourth of one per 
cenium in any one municipal year, until, in not less than ten years, the mazt- 
mum rate of seven and one-half per cventum ts reached, that any city fatling to 
take the increase in any one munictpal year, then the increase for that year 1s 
lost and no increase can be made until the nezt year, as provided above: and 
provided, further, that the adoption of this Article shall not be construed 


| as applying to any fund received in trust by the said city or town, nor to 
| any loan for the purpose of renewing existing loans or for war; or to tem- 





| porary loans to be paid out of money raised by taxation during the year in 


which they were [are] made. 


EXEMPT FROM TAXATION.—The Legislature of 1909 a groves 
an Act exempting from taxation all bonds issued after Feb. 1 1 y the 
State or any county municipality, village, corporation or water district 
therein. Banks and trust companies holding such securities are allowed 
to deduct the same from the assessment of their shares. See V. 88, p. 
1451, for Act in full. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provisions regulating the investments and loans of sa’ 

banks and institutions for savin the State of Maine are contained in 
Sections 27 to 35, inclusive, of Chapter 52 of the Revised Statutes of 1916. 
At the 1917 session several amendments were adopted by the Legislature. 
Section 1, paragraph ‘‘a’’ was changed so as to provide for the investment in 
bonds issued by Federal farm loan banks. Paragraph ‘“‘b’”’ of sub-division 3 
was amended to allow investments in underlying mortgage bonds, other than 
first mortgage bonds, and consolidated and refunding mortgage bonds of 
any completed railroads organized under the laws of any State of the 
United States. Paragraph ‘‘c’’ of sub-division 3 of the old law was stricken 
out and in place thereof a new paragraph added, prescribing the conditions 
under which investments provided for in paragraph ‘“‘b’’ can be made. 
The word ‘‘street,’’ formerly contained in Sy “e,”’ has been elimin- 
ated and the word “‘electric’’ inserted. e provisions of paragraph ‘‘f’’ 
relating to investments in [street] electric railroad bonds were completely 
changed. Two new paragraphs were added to sub-section 3, to be known 
as paragraphs “‘i’’ and ‘‘j,’’ permitting savings banks in Maine to invest in 
first mortgage bonds of any public service corporation located wholly or in 
part in the States, other than Maine, and engaged in the business of pro- 
ducing and distributing electric light and power, and also in the first 
mortgage bonds of any public service corporation combining business of an 
electric railroad, light and power company. The full text of the law as it 


| now reads follows: 


SECTION 27 Savings banks and institutions for savings are restricted 


| to and hereafter may invest their deposits as follows: 


First. a. In the public funds of the United States and District of Colum- 
bia, and in the bonds issued by any farm loan bank organized under au- 


| thority of the United States Government. 


| 
| 
| 
| 
| 
| 


| 


| 
| 





b. In the public funds of any of the New England States and of the States 
of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky, Michigan, 
Wisconsin,. Minnesota, Iowa, Illinois, Missouri, Kanses, Nebraska, Califor- 
nia, Oregon and Washington. 


Second, a. In the bonds of the counties, cities and towns of any of the 
New England States. 


b. In the bonds of cities and districts in the States of New York, Penn- 
sylvania, Maryland, Ohio, Indiana, Kentucky, Michigan, Wisconsin, Min- 
nesota, Iowa, Illinois, Missouri, Kansas, Nebraska, California, Oregon and 
Washington, having a population of seventy-five thousand or more, when 


issued for municipal purposes, and which are a direct obligation on all the 
taxable property therein. 


c. In the bonds of counties of oeney thousand inhabitants or more in 
the States of New York, Pennsylvania, land, Ohio, Indiana, Kentucky, 
Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas, Nebras- 
ka, California. Oregon and Washington. when issued for municipal purposes, 
and which are a direct obligation on all the taxable property therein, except 
when issued in aid of railroads, provided, that the net municipal indebtedness 
of such county does not exceed 5% of the last preceding valuation of the 
property therein for the assessment of taxes. 

da. In the bonds of any city of ten thousand inhabitants or more in the 
States of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky. 
Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas, Ne- 
braska, California, Oregon and Washington, when issued for municipa) 
purposes, and which are a direct obligation on all the taxable propert 
therein except when issued in ald of railroads, provided that the net munici- 
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pal indebtedness of such city does not exceed 5% of the last preceding valua- 
tion of the property therein for the assessment of taxes. . 


é. In the refunding bonds of counties and cities above enumerated issued 
to take up at maturity bonds which were legal and constitutional when 
issued, provided that the interest has been fully paid on such original bonds 
for at least five years last prior to such refun + provided, further, that 
such counties and cities can otherwise meet the foregoing conditions. 


7. In the bonds and obligations of school district boards, boards of 
education and other corporate bodies within such cities, authorizeu to 
issue bonds payable primarily from taxes levied on all the taxable property 
in saia district; provided that the population of the district is ten thousand 
or more, and the population and assessed valuation of the district are 
equal to at least % of the population and the 
city within which such district is located; provided, further, that the net 
pe indebtedness of such district does not exceed 5% of the last 
Dp valuation of the property therein for the assessment of taxes 

g. In the bonds or obligations of any municipal or quasi-municipal 
corporation of this State, when such securities are a direct obligation on 
all the taxable property of said corporation 

Third, a. In the railroad bonds of this State. 

b: In the first mortgage bonds of apy completed railroads of the 
States of New Hampshire, Vermont, Massachusetts, Rhode Island, Con- 
necticut, New York, New Jersey, Pennsylvania, Maryland, Ohio, In- 
diana, Kentucky, Michigan, Wisconsin, Minnesota, Iowa, [llinois, Mis- 
souri, Kansas and Nebraska, and in the underlying mortgage bonds other 
than first mortgage bonds and the consolidated mortgage bonds and re- 
funding mortgage bonds of any completed railroads organized under the 
laws of any State of the United States and located within the United States, 
and in the first mortgage bonds of any completed railroads of any other 
State of the United States; provided, however, that such underlying, con- 
solidated and refunding mortgage bonds and such first mortgage bonds of 
railroads other than those of said named States shall be secured by liens 
upon a completed railroad of standard gense and of not less than one 
hundred miles in length exclusive of sidings and shall be of any of the 
several classes established by paragraph c. 

c: First mortgage bonds, and underlying mortg bonds other than 


first mortgage bonds, provided, that the net earnings for each of the three 
fiscal years next preceding the time of making the investment shall have 
been not less than one and three-fourths times, and the gross operating 
revenues shall have been not less than five times all fixed charges for in- 
terest and rentals; and provided, further, that the mortgage or mortgages 
securing any issue or issues of such underlying bonds is or are ES to and 
to be refunded by a mortgage which covers a mileage at least 25% greater 
than is covered by any prior mortgage which it is destined to refund and 
that such refunding mo e af pare upon that part of the 
mileage covered by it which is in excess of, and distinct from, the mileage 
covered by all prior mortgages. 

Consolidated mortgage bonds and refunding mortgage bonds; provided, 
that the net earnings for each of the three fiscal years next preceding the 
time of making the investment shall have been not less than one and three- 
fourths times, and the gross operat: revenues shall have been not less 
than five times all fixed charges for interest and rentals; and vided 
further, that the mortgage by which an issue of any such bonds is secured 
covers a mileage at least 25% greater than is cov by any prior mere 
which is destined to refund and is a first ——— upon that of the 
mileage covered by it which is in excess of and distinct from the mileage 
covered by all prior mortgages. 


d. In the mortgage bonds of any railroad leased to any dividend-paying 
railroad in New England upon terms guaranteeing the payment of a regular 
ey dividend upon the stock of such leased road and the interest on its 

on 

[Note.—Bonds issued pursuant to an Act entitled ‘‘An Act to provide for 
the reorganization or consolidation of the railroad com es constituting 
the Boston & Maine RR. eT approved April 2 1915, are a legal in- 
vestment for savings banks. 

e: Electric railroad companies are not railroad companies within the 
meaning of the foregoing clauses of this section. 

f. (1): In the bonds of electric railroads constructed in this State prior 
to the twenty-seventh day of April, eighteen hundred and yo ive, and 
in bonds of electric railroads in this State constructed after said date; pro- 
vided, an amount of capital stock equal to 33 1-3% of the mortgage 
shall have been paid in, in cash, and expended upon the road evi 
a certificate of the Public Utilities Commission or of the Bank 
sioner of this State, filed in the office of the Secretary of State, that said 
percentage has been paid in and expended upon the road in addition to 
the amount of the bonded debt; provided, further that in lieu of the fore- 
going certificate such bonds may certified as legal for the pur hereof 
on satisfactory proof to the Bank Commissioner that annual dividends in 
amount equal to 5% per annum on an amount of capital stock equal to 
one*hird of the bonded debt has been earned and paid for a period of five 
years next prior thereto. 


f, (2): In the first mortgage bonds of any completed electric railroad 
which is located wholly or partly in the States of New Hampshire, Ver- 
mont, Massachusetts, Rhode Island, Connecticut, New York, New Jer- 
sey, Pennsylvania, Maryland, Ohio, Indiana, mg Michigan, Wis- 
co. » Minnesota, Iowa, Illinois, Missori, » Nebraska, California, 
Colorado, Delaware, North Dakota, South Dakota, West Virginia, Idaho, 
Montana, Oregon, Oklahoma and W n; provided, that all certifi- 
cates hereinafter issued making such bonds 1 for investments by sav- 
ings banks shall show that in addition to the peaviesing specified in the 
first clause of this paragraph the average net income of said corporation 
for a period of three years next prior to making such bonds legal have 
been not less than one and one-half times interest charges on the bonds 
outstanding secured by such mortgage and all prior liens, evidenced by a 
certificate of the Bank Commissioner of this State filed in the office of the 
Secretary of State of this State; and the Bank Commissioner for making 
investigation upon any application filed under the provisions of this para- 
graph shall charge a reasonable fee for services and expenses attendant 
thereon, including the payment of experts, and in no case shall such fee be 
less than twenty-five dollars, the same to be paid by the railroad company 
seeking to make its bonds a legal investment under this paragraph. whether 
the same are admitted or not, and all sums so collected shall be added to 
the appropriation for the banking department, to be expended by the Bank 
Commissioner under the authority and with the approval of the Governor 
and Council. No bonds secured by an open mortgage shall be legal under 
this section unless the mortgage provides that the total amount of bonds 
certified and outstanding under it shall at no time exceed 80% of the 
amount of cash anpenden upon the road. All certificates heretofore is- 
sued wherein any nds were made legal investments for vx banks 
shal) continue to be in full force and effect, the provisions of this para- 
graph notwithstanding.”’ 

g- In consolidated or refunding bo » which are of an issue to retire 
the entire funded debt under the conditions as applied to first mortgage 
bonds in paragraphs ‘b,’ ‘c’ and ‘f’ of this sub-division, and which are secured 
by a mortgage on the whole or any part of the system; provided, that all 
certificates hereinafter issued mak such bonds legal for investments by 
savings banks shall show that in addition to the provisions specified in the 
first clause of paragraph ‘f’ of the average net income ofsaid corporation 
for a period of three years next prior to making such bonds legal shall have 
been not less than two times interest charges on the bonds outstanding 
secured by such mortgage and all prior liens.”’ 

h In the first mortgage bonds of any bridge company owning a 
bridge, located wholly or partly in the State of Maine, proviees D ent 
of said bonds as to principal and interest is guaranteed by a com- 
pany o ed under the laws of the State and owning and operating 
oS as tn eats wende of blic servi tion located 

i. In the m any pu ce on loca’ 
wholly or in part, in the States, other t Maine, named : paragraph og ot 
engaged in the business of producing and distributing electric light and 
power, when they otherwise comply with the provisions specified 
graphs ‘‘f’’ and “‘g;"’ provided, t the average income of said cor- 

tion for the three years next p such investment shall have 
not less than two hundred thousand dollars for each year, and the 
average net income of said corporation for the same period shall have been 
not less than twice interest charges on the bonds ou’ secured by 


and all prior ° such net 
ear 


Bd tt , ren 
guaran dividends paid by 
proof of such gross and net eargings must be 


interest d or due from it 
an 2 
furnished to the 





— —<—< 
missioner and certified by him the the manner provided in onto tes on me xs 
for electric railroads, before the bonds shall become a legal investment. 

j. In the first mortgage bonds of any public service corporation, com- 
bining business of an electric railroad t and power company and an 
artificial gas company, or any two of them, which otherwise complies with 
the provisions specified in eragrephs Ja se ame “Se” oe the 
a gross income of such corporation for ears next preceding 
shall fave been at least three hundred thousand dolecs per annum. 


Fourth. In the mortgage bonds of any water company in the New meee 
States actually engaged in supplying any city or cities, town or towns, village 
or villages, or other 7 4 corporations, with water for domiestic use and 
for the Se of fires, whenever such company is earning more 
than its fixed charges and interest on its debts and its running expenses. 


Fifih. In bonds of any corporation other than railroads and water com- 
es incorporated under the authority of this State and actually con- 
ucting in this State the business for which such corporation was created, 
which is earning an amount in excess of fixed charges, interest on its debts 
and running expenses equivalent to 5% per annum on an amount of capital 
stock equal to one-half of its entire funded debt. 


Sizth. a. In the stock of any bank or banking association incorporated 
under the authority of the State. e 


b. In the stock of any bank or banking association incorporated under 
the authority of the United States, if loca within the New England States. 


c.In stock of any RR.company of this State unencumbered by mortgage. 


dad. In the bonds, stock or notes of any railroad in New England which 
has earned and paid an annual dividend equivalent to five per cent on a 
capital stock equal to one-third of its funded debt for a period of ten years 
next prior thereto, and in the stock or notes of the New York Central & 
Hudson River, the Illinois Central, the Lake Shore & Michigan Southern 
and the Pennsylvania Railroad companies. 


e. In the stock of any railroad leased to any dividend-paying railroad in 
New England upon terms guaranteeing the payment of a regular state- 
dividend upon the stock of such leased road and the interest on its bonds. 


Jf In the stock of any corporation, other than railroad and water com- 
pone in rated under authority of this State and actually conducting 
this State the business for which such corporation was created, which earns 
and is paying a regular dividend of not less than 5% a year; and any savings 
bank or tution for savings owning stock of any such corporation that has 
earned and paid regular dividends of 5% or more for five years, may, if 
any such corporation, by a vote of its stockholders, sells and conveys all 
its property and assets (franc excepted) to trustees of a Lee poome 4 
association, to hold and carry on the same business, for the members of suc 
association, | y hold and own the certificates of shares of such asso- 
ciation, issued in exchange for stock of such corporation; provided, however, 
that the deed of trust creating such voluntary association shall, in ress 
terms, exempt the owner or owners of such certificates from individual lia- 
a or on account of debts or obligations contracted by such as- 
sociation. 


Seventh. a. In loans secured by first mortgages of real estate in this State 
-_ ee, ne to an amount not exceeding 60% of the value of such 
teal es "i 


b. In notes with a pledge as collateral of any funds, bonds, notes or stocks 
which the bank or institution would, by this section, be authorized to pur- 
~. rovided the market value of said collateral is equal to the amount 
ts) e loan. 


c. In notes with a pledge as collateral of any savings bank deposit book 
issued by any savings bank in this State. 


d. In notes with a pledge as collateral of such funds, bonds, notes or 
stocks as in the judgment of the trustees it is safe and for the interest of 
the bank to accept to an amount not exceeding 75% of the market value 
of such funds, bonds, notes or stocks. 


ée. In loans to any municipal corporation in this State. 


7. In loans secured by a mortgage of such personal win erty as in the 
judgment of the trustees it is safe and for the interest of the bank to accept. 


g. In loans to any corporation owning real estate in this State and may 
conducting in this State the business for which such corporation was created. 


Section 28. a. The term “net municipal indebtedness of counties,’’ as 
used in the preceding section, shall be construed to include all bonds which 
are a direct obligation of the county less the amount of any sinking fund 
available in the reduction of Such debt. 


b. The term “net municipal indebtedness of cities and districts,’’ as used 
in the » preceding section, shall be construed to include in the case of either 
not only all bonds which are a direct obligation of the cities, but also all 
bonds of the districts or boards within the same, as above enumerated, ex- 
clusive of any such debt created for a water supply and of the amount of any 
sinking fund available in reduction of such debt. 


c. The number of inhabitants of cities and counties shall be determined 
by the last previous official census thereof, as established by the last United 
States or State census or city or county census taken in the same manner 
as United States or State census and duly certified to by the clerk or treas- 
urer of such city or the auditor or treasurer of such county. 


Section 29. All investments having a fixed maturity shall be charged and 
entered on the books of the bank at their cost to the bank or at par when a 
remium is paid. The Bank Commissioner may require any investment to 
charged down to such sum as in his judgment in howe or its fair value- 
He may at any time call for a report of the financial condition of any cor- 
ation offering, or likely to offer, its bonds, stocks or notes to any sav- 
obs bank in the State, or whose notes are held by any such coyinge bank 
as much in detail as he may require, verified by the oath of such officers of 
such corporation as he may specify. He may commMnicate any such report, 
or an abstract thereof, to the officers, of any of said sav banks. If such 
report is not furnished the Bank Commissioner within the time specified 
im his call therefor, or within such extension of time as he may grant. the 
bonds, stocks and notes of such corporation shall thereupon cease to be a 
legal investment for savings banks under this section, and shall not again 
become a legal investment until a report in all respects satisfactory to the 
Bank Commissioner is furnished. Any officer of a corporation who y 
makes a false report hereunder, and any officer, trustee, director, clerk or 
employee of a savings bank, trust company or loan and buildi associa- 
tion who willfully or knowingly undertakes in any manner to deceive or 
mislead the Bank Commissioner, or any officer or representative of the State 
Banking Department, as to the true condition or value of any of the invest- 
ments of such savings bank, trust company or loan and building associa- 
tion, or willfully conceals any material fact connected therewith, shall be 
punished by a fine not exceeding five hundred dollars or imprisonment not 
exceeding two years, or by both such fine and imprisonment. 


SECTION 30. Any such bank or institution may hold real estate in the 
city or town in which such bank or fastitution is located to an amount not 
exceeding 5% of its deposits or to an amount not exceeding its reserve fund. 


SECTION 31. No such bank or institution shall hold by ef of invest- 
ment, or as security for loans, or both, more than one-fifth of the capital 
stock of any corporation, nor invest more than 10% of its deposits, 
in the capital stock or notes or any corporation, nor have more 
than 50% of its deposits in mortgages of real estate. This section 
and the two preceding do not apply to real estate, or other assets, acq 

by the foreclosure of a mortgage thereon, or upon judgment for debts. or 
in settlements to secure debts, nor to bonds enumerated in the first five 
sub-divisions of Section 27 of this chapter. 


SECTION 32. Nothing in this chapter affects the legality of investments 
made, of transactions had, or the payment of interest at a rate not ex- 
ceeding 6% on deposits made, prior to the dividend next following March 11 

7. And all investments authorized by any law in force when such in- 
vestments were made, or ons had, are valid, and this chapter 
does not require the chahge of investments for those hereinbefore named, 
except as same can be done gradually by the sale or redemption of securities 
so invested in, in such manner as to prevent loss or embarrassment in the 
business of such corporation or unnecessary loss or injury to the borrowers 
on such securities. Any investment in securities not named 
is a misdemeanor, on the part of the trustees authorizing, or officers 4 
the same; such trustees and officers are subject to the prosecutions 
and punishments prescribed by law for that offense. 


SECTION 33. Savings banks and institutions for savings may deposit on 
call in banks or banking associations incorporated under the authority of this 
State, or the laws of United States, and receive interest for the same, 
and may deposit, subject to the approval of the bank commissioner, 
such banks or banking associations, any securities received as wollateral for 
time loans made to any person or without the State. 








11 





MAINE—CITIES AND TOWNS 


[Vou. 104. 








SECTION 34. 


Savings banks and institutions for savings may, by vote 


of the trustees of such corporation, when, in the judgment of such trustees 
such action is necessary to pay depositors and to prevent loss by sales of 
assets, borrow money within or without the State and pledge bonds, notes 


or other securities as collateral therefor. The trustees of such 


ation 


shall cause a copy of said vote to be sent forthwith to the Bank Commis- 


sioner, and shal 
SECTION 35. 


loan shall be made 


also notify him of any action taken thereunder. 
The trustees shali see to the 
and funds of the corporation in the manner 


irectly or indirectly to any officer of the corporation 


proper investment of deposits 
ereinbefore prescribed. No 


or to any firm of which such officer is a member. 





w 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF — 


ANDROSCOGGIN COUNTY. 
The county seat is Auburn. 


grr is in pagadepoe re 


4s ue | REE ee $10,000 | Town incorp. Feb. 1781; city, 

| 5 ee 0,000 | June 4 1847. “Su 1910. 9,396. 
BOND. DEBT Jan. 1917_ 40:5 500 | Br ue mw Bonds. 

Floating debt........-.. ,000 "16 -J $20,000_..-July 1 1936 

Assess. valuation 1915___40, 313 ‘65 4 * Sch ool Bonds. 


Population in 1910 


ANSON. 

This town is in Somerset County. 
TOTAL DEBT Apr 1917__-.$39,360 
Total val. 1916 (% act.)_...796,495 





Tax rate (per $1,000) 1916_-.$33.00 
2,209 | 4s 


Population in 1910 
ANSON WATER DISTRICT. 





s ‘15 oF-A $20,000.._July 31 1925 
rT “Ref unding Bonds. 
£4,? 07 J-J D Tie soe: _July 1 °17-"19 

11 J-D 116,000c.-.-June 1 1941 
ag HE. Bonds. 


4s 07 J-J $50,000c_..Jan 1 1927 
Funding Bonds. 

g’'07 J $10, 000c. --Jan 1 1927 

BOND. DEBT Apr 11 ’17- $246,000 


| Floating debt_____.----- 


BOND. DEBT May 8'17_-_-$75,000 | Assess. val. (2-3 act.) tg 591.353 
Assess. val. real est. (est.)__.609,359| Tax rate (per $1,000) 1 as "$27. 00 
Population 1915 (est.)_-_._-_- 1:750| INT. in Boston at Fest Nat. Bk. 
and Old Colony Trust Co. 
AUBUEN 
Auburn is in Androscoggin County. | (‘BATH yPine R DISTRICT. 


Inc. Feb. 22 1869. Pop. 1910, 15.064. | 
Webster Grammar Schoo 
4s "15 J-J $50 


48°16 J-J 50 ,000c_Jan 1 '46 &'51) 
Sewer Bonds. 
48°11 J-J $24,000----Jan 2 1921) 


City Ponds. . 
48 $15,000c_ -.July 1 1917 
3s 33 15, 000c. -.July 1 
4s J-J 16,000c. ..June 1 1923, 
4D J-J 14,500c_-.Jan 1 1925) 4. 
Refunding Bonds. ri 
3 ks $15,000c_..Jan 1 1s | 
3s 3 25,000c. --July 1 192 
3%3'04J5-J 23.500c_--July 1 
3 Ks '05 J-J 15,000c_ .-July 1 1925 | 
3 4s '06 J-J 18,000c. .-July 1 1926) 
48 '10 J-J 10,000 _...July 1 
4s ‘ll J-J 13.000c.._July 1 1931 
48°12 .. 70,000___.July 1 1932 


Refunding Water Bonds. 
3%s'05 J-J $88,700c. --July 1 1925) 
BOND. DEBT May 1916 $462, 700 | 


oe July 1 "25-40 


1904 | F perce | debt 


1930 Population in 19 


16 _ J-J $560,000_..-Jan 1 1946 
t0 TAL DEBT. la 10 ’17.$560,000 
INT. at Merch, Nat. Bk., Boston. 


| BELFAST. 

This city isin Waldo County. In- 
corp. June 22 1773. Charter adopted 
\in 1853. Belfast owns $500,000 of 





1920 | Belfast & Moosehead RR. stock, of 


which 1,396 shares pref. & 3,604 com. 
Refunding Ron ds. 
F-A3$4 7,000c --Aug 5 1918 

‘09 M-N 113,000c_.-Nov 1 1929 
TO TAL DEBT Oct 1916__ $590, 0.000 
Assess. val. '16 (abt. act.)_3, 197 ,927 
| Total tax (per $1, co 1916 25.00 


INT. at Beltast & ist Nat. Bk, "Bos 


BIDDEFORD. 
City isin York County. Inc. 1855. 
Streets and Sidewalks. 


Temp’y loans(city notes)... 40,000 48 (14 F-A $15,000c_Aug 1 °17-"19 
toy t he debt (included). 88. 700 4s "15 ie} 50,000 --.-- 1920-1929 
Sinking fund__......._--- 28,399 | 45 "16 I-N 25,000 ...-- 1930-1934 
Assessed vapnncen » Feal...9, 195.715| ,. Sewer Bonds. 
‘Assessed val. personal._._. 30/2 | 4s 13 J-J $35,000 ati aibebial 1917-1923 
‘Total val. a1 G07 (30%, 7 act.) 11,026,007 \s 4 M-N a y+ eee ES 
Tax rate (per $1,000) 1915. -.$20.00| “= 5,000¢ - -. 1929-19 
INTEREST pad Treasurer’s office, "4s Refundjn Bonds. July 11917 
and First Nat. Bank in Boston. M-N -23'000c. ..May 1 1920 
Ey “Ke "01 J-J 25,000c_ --July 1 1921 





AUGUSTA 


05 M-N_ 50,000c. -.-May 1 1925 


8 
This city is in Kennebec County. | 44 M-N 50,000c_.._May 15 1939 


Incorp. 1849. 
School Bon 

4s ’°12 J-D eis 500c_June 1 '18-"22 

ew bawrd, Bonds. 


4,500c__.._Junel1 1918 
Road Improvement Bonds. 
4s '08 F-A $40,000c_..Feb 


gfnding Bo Bonds. 
, Ra ‘Bond 
F-A 


ponte are all tax-free. |4,°15 M-N 


25 eres Y- ‘ ane 
| BOND. DEBT Oct. i De 6 $395,000 
Assess. val. (3-5 act.) 15 x Ss 135. 000 
| Tax rate (per $1,000) 1916. -- $24, 00 
| Population in SE a ara. diauiaie ole .079 

YT. at City Treas. office in Bid- 


t 1983 deford or Second Nat. Bank, Boston. 





0.0000. .-Sept 11924, BOOTHBAY HARBOR. 


This town is in Lincoln County. 


’ , BOND. DEBT Jan 1 °17- $53,460 

+ 8'15 F-A $3" ha Floating debt........... 12,200 

‘efunding & ¢t. Bonds. | Assess. |”. ep SRE 1,128,505 

4s | F-A & hmpt. Bone 1 1934) Assess. val. personal RES 239,558 

4s "11 5-J ri 000c.--Jan 2 1936 »g VS SE. sae 1 Ys 
48 '16 F-A 16,000c_-Feb 15 1941 | Tax rate (per $1.000) 1916. --$22.00 

48 ‘17 F- -.Feb 15 1942) Population in 1910__-_-.-_--- 021 


A 16,000c 
BOND. DEBT May 5° ly oe 833i. 100 | 
Sinking fund 
Floating debt 


00 
Assess. val. "16 (3-4 act.). 8,604, 5.00, | Incorp. as a city 


Tax rate (per $1,000) 1916- oe wT 
Po we in 1910 3.2 


T. at Old Colony Tr. Co., iFirst 4s 


Nat. Bk., Boston, and city treasury. 


AUGUSTA WATER DISTRICT. 
4s '04 F-A $700,000c f- Ae 
BOND. DEBT Apr 12 °17- 

Grane Tune. 4... :.-coce 
INT. at Nat. Shawmut Bk., Boston. 


BAILEYVILLE. 
This town is in Washington Co. 
TOTAL DEBT Apr 1915__ $33,470! 
ess. valuation 1915___- 
Tax rate (per $1,000) 1915___$25.00 
Population in 1910 137 











ANGOR. 
This city is in Penobscot County. 


Incorp. as a town Feb. 25 1791: as a/| 4s 
or. eb. 12 1834. Bonds non-taxable 
7 a Pop'n 1910, 24,803; 1915,/ 4s 


Municipal Purpose Bonds. 


4s wu F-A$2 ——- 1 1931 
undin ond 
4s’ ‘s F-A$125, 000e- Au 1 1928 
4s ' M- "17-22 
4s li M-N_ 90.000c_N Nov 2 °17-"34 
att nding Bonds. BR 
s'16 J-J $195,000c__Jan 1 ’20-'30 


“es r Bonds. 


I 
48°10 F-A $10,000c _-Aug 1 1917 


Water Bonds. 
.000c . July 1 1935 
Feb 28°17 $1, a ,000 


8,865 
ae hes cain so ei 53,141 


510,000 
Water sane fund 97,429 
val.’16 80% act. .)25 .024'220 

Tax rate (per $1,000) 23928 - .. $23.00 
INT M Nat. Bank, 


Boston. or by Ci 
CITY PROPERTY —Keal estate 


reeel ae at $3. 18.609, inch ; incl. water 


works estimated at $ 1,750. 000. 


Pe sae 
BOND. DEB 
ebt. 





22,633 BREWER. 
15,3 


This city is in Penobscot County. 


Feb. 8 1889. 
Funding Bonds. 
1 | 4s | Er 
05 A-O 27,000c _._-..--1925 
4s ‘09 M-S 30,000c.-.Sept 1 1929 
}48 "12 M-S t2,000c . - 1917-1922 
BOND. DEBT Apr 13°17. $99,000 


1 1934! | Floating debt 4 
700, 000 | Assessed valuation, real___2, rit: ‘580 
117/898 Assessed val., 413,260 


| 


personal x 

Tota! val. 1916 (2-3 actual) 2,704,840 

Total tax (per $1,000) 1916_- $29. 00 

POR. 1910, 5,667; 1916 (est. ).-.-6,000 
NT. at Merch. Nat. B., Boston. 


1,600 ,000 BRUNSWICK. 


his town is in Cumberland Co. 
4 School House Bonds. 
s 


4s eet f 

Building Bonds. 

Funding Bonds. = = ————— 
BOND. DEBT Fel’ 1 ‘17_- $81,800 


Other indebtedness _----- 
Resources 


Assess. valuation Le 4, 1204 
Tax rate (per $1,000) 1 916___$21. 90 
Population in MMA “cihreaccsc 6,621 


CK VILLAGE. 

e is in Cumberland Co. 
Pop'n 1910, 6,621. 
Sewer Bonds. 


BOND. DEBT Nov 6 ‘16. 
valuation 1916-_..3 


nee 


0 
419,128 
0 


Tax rave (per $1,000) 1916.. +827 
ax Tra oon 
e at Merch. Nat. Bk., Boston. 


INT 











BOND. DEBT Apr 10’17- er’ % 000 | Total val. 1916 (34 act.) _ - $2, 


Sinking fund 
Assessed val. 1916 (% act.) 5,627 


48, see | 





238 873 
Total tax rate per $1,000) °16 $25.50 


This town is in Somerset Co. 
| BOND. DEBT Oct 20 '16_ $35,000 
| Assess. valuation 1916____1,99 7 060 
| Tax rate (per $1,000) 19162) "$03" 00 


Tax per { Brunswick *1916 ae ‘90 | FAIRFIELD. 
$1, \ Topsham <a oui 

* Tax-free. zTaxable 

INT.at Old Colony Tr. ‘Co., Boston. | 
CALAI 


8. 
This city is in Washington County. | 





| PARMIN GT 


ON. 
Inc. 1851. Population 1910, 6,116.| This village, which is part of the 
Bullding Bonds. | town of the same name, is in Franklin 
J-I 3,000c_..Dec 1 1926| County. Inc. 1860. New charter 
Refunding Bonds. |Jan. 1912. Pop'n 1912, 1,240. 
48 J-D c.--Dec } 1926) Water-S Valery Ext. Bonds. 
BOND. DEBT? Apr 10 1917 $8, 000 | 4g wit _.-May 1 1944 
Floating debt. -_------.--- 8,000' Water : Rolepdian Bonds. | 
Assessed valuation, real_--1 987. (929 | 58 ° "19 J-3 $36, _--Jan 1 1932 
Assessed val., personal___-_ 852,656/48 °10 A-O 30, 000c. --Apr 1 1926 
Total val. 1916 (abt. act.) - .2,840 585 Subject to call 


Total tax rate (per $1,000) "16 $25.00 | 
INT. at Nat. Shawmut Bank, Bos. | 


CAMDEN. 
This town is in Knox County. 
Bonds 





ae asf $13,000... -¥ fay 1 1932 | 
a es 2. ~2-- ays 1933 | 
_ Dec 1 1933 | 


a 18 900 | 


Flosting debt 
Assessed 


0,700 | 
valuation, real_-_-2, 302, 975 | 


(S 
| BOND. DEB 


| Tax rate (per $1,000) 1915_--$20.00 
INT. at F 


-) 
Apr 12 1917 Sis. 000 
Assessed valua- phe = cetaiaimek 4,180 
tion 1915__-_\personal __ 1 6302 ,360 


Sav. Bank and 
First Nat. Bank, Farmington. 





INER. 
This aity is in Kennebec County. 
Incorp. in 1844. Commission gov- 
ernment adopted Sept. 12 1911. 


Assessed val., pe rsonal.__- 4,690 | Refyundias Loans. 

Total valuation...-..---- 2,767,665 | 324897 A-O $9.000¢--Oct 15 1919 
Tax rate (per $1,000) ------- 53513 | BOND. DEBT Dec 31 1916_ $85,000 
Pep eaes ts PUIU---------- <1 Assess. val. '16 (abt. act.)_3,720,833 





CABRIBO 


This oon is in peeeeen County | 


Incorporated 1859 


‘ 720 
Tax rate (per $1,000) 1916-_ -.-.$23.00 
| Population in ee Brepanatiag --5,311 


INT. at First Nat. Bank, Boston. 





Bc 9s 188 | amore 

YsJ- D aeeees : 
RR 4%sJ-D $§14,000c_1915 orig & DINER Sane tai eee ane 
BOND. DEBT Apr 1917_- $57,000) | , 4 14 c3° 75.000. __- July, 1 1944 
Floating debt_....-...--- 10 ,000| BOND. DEBT Apr 1 19i7_ $2 


> er 9,000 | 
Assessed val., real______-- - 2,661. 096 | 
Assessed val., op ,625 
Total val. 191 188,720) 


sonal _ _-_- 


ee 


Total tax rate (per $1 -000) "16 $31. 00 |g 
914. -.$23.00 | 


Total tax (per $1.000) 1 
Pop'n 1910, 5,377; 1916 (est.) 6,000; 

NT. on “ponds marked (Zz) at 
Androscoggin Sav. Bank. Lewiston; 
(t) at Old Colony Tr. Co., Boston; 
(§) at Merrill Trust Co., Bangor. 


UMBEERLAND COUNT 
Portland is the county seat. Ine 
1760. Population 1910, 112,014;) 

1917 ,est., 125,000. 

Bridge Bonds. 
48 '15 M-N$250,000-.-May 1 1935 
48s '15 A-O 200,000_ eae 11935), 

Co ounty J Fan Bond 

5,000¢..-Feb 1 1920] " 
$33 ‘000. .--July 1 1950 | 

Court?House Bonds. 

3\%s -J $655,000c 
BOND. | DEBT Jan 1°17 $1, 165, r+ 
Sinking fund --. 5 

Total assessed val. 1917-113 916 368 | 





County tax (per $1,000) 1917$1.37 + | | 


INT. at County Treasurer's office. | 


DEXTER. 





| 
This town is in Penobscot County. | 


BOND. DEBT June 1 '16- 
Floating debt_..........- 20, 
Assess. valuation a u a~* ,672,6 


$40,000 | 


| HOULTON. 


Sinking fund _.--...-.-- $5. 
Assessed valuation 1916-. 3,720, "833 
| Tax rate (per $1,000) 1916___-$23.00 
INT. at Maine Tr. & Bkg. Co., 
ardiner. 





| GREENVILLE. 

This town is in Piscataquis Co. 
TOTAL DEBT April 1915..$27,414 
Assess. valuation 915- -627 881 
Tax rate (per $1,000) 1915_- sy a 
| Population in 1910 474 





|HALLOWELL. 
|. This city is in Kennebec County. 
Inc. 1850. Population 1910, 2,864 
, Retundins 1893. 
M-N $6 c.--Nov '17-’22 

" Wake Bonds. 


| 4s 1x "98 J-J__$50.000c_.-.Jan 1 1918 
ND. DEBT Oct 11 1916 oe oan 
Fientins SE ietlaticik es sinies ® ),700 

| Sinking funds--......_.- 5,500 
| Tax val. °16 (abt. act.)____1 Ti .330 


| Total tax (per $1,000) 1916_ -.$23.00 
INT. at Hallowell Tr. & Bk. Co. 





This town is in Aroostook County. 
Incorp. Mch. 1831. City owns 


78 | 1,995 shares stock—value $49,835— 


‘of the Houlton Water Co. 


15| 
Town Bonds. 
Tax rate (per $1,000) 1 62338 50 | 
Population in 1910__-__.----- ,530 Refunding , f+ aero, 1 1934 
E MVERMORE WATER Mitiagl f° 40 0.000 70s" 1 EIB 
s’ - 4 .--Fe "rg z 
BOND. DEBT Nov 9 °16- $150,000|° 48, 9-D 37:000e.-Deo 15 1920 


Assessed valuation 1916---1,795,897 
Tax rate (per $1,000) 1916-..$24.00 
INT. at Eliot Nat. Bk., Boston. 


EASTPORT. 
This city is in Washington Co. Inc. 
Mar. 3 1893. Pop'n 1910. 4.961. 
oo Ang B Bonds. 
5,000c_ .-July 1 1937 
School Bot 





8 4s J- 15,000r_...-.Dec 1919 
s'15 J-J 4,000.-..an 1 ar one 35 
6 ND DEBT 4 r11°17- $64,000 
Assessed Se ee oe tit 450 
Assessed val., + EA pars 


800 
Total val. 1916 (2-3 act. a 343" "250 
Total tax rate (per $1,000) '16 $30.00 
Tax rate (per $1,000) 1915___.$30.00 
. on bonds marked (a) at 
First Nat. Bank, Boston; others at 
Eastport Sav. Bank. 


EDEN. 
This town is in Hancock County 
Inc. Feb. 23 1796. Pop’n ‘10, 4,441 


+ 





Town-Hall Land Bonds. 
4s '99 J-. ~~ aalectaael 1 °1917 
Fundi 


n 

4s '99 J- if Bo $10, Gee. July 1 roy 18 

48°15 M-S ..--Sept 1 1925 
School MB, 

4s ’07 M-S $45,000r_Sept 1 °17-'25 

4s 09 M-S 30.000r_Sept 1 '20-'24 

48°12 M-S 21,000r_.-Apr 1 1926 
Park Bonds. 

4s "12 M-S $21,000r___Sept 1 1927 


Engine-House Bon ee 
4s > A-O *500r 17-"23 
BOND. DEBT Apr ll Be $199, 500 
Plostis " _*eylapher geye pier 10,000 
oO SS 6,032,948 
Assessed val., mal__._._ 663,842 
Total val. 1916 (2-3 act.)__6,696,.790 


Total tax rate (per $1,000) °16 $32.50 
INT. payable at Bar Harbor. 


ELLSWO Ete. 
Ly sae 

Inc. in B60. E Pon 

ont" unding 





ancock Count 
ae 1910, 3.549. 
onds. 
28 ,000c___June 1 1937 


‘ice).|0f Kittery, York Count 


BOND. DEB Apr 24°17. $58,000 

Float "| Eee 43. 
an, t SON. cce 1,770,079 

Assessed val., personal_... 468,794 


ater pends. 
3s M-N $15,000c_May 1 Pat’ 32 
3%s M-N i?’ ---May 1 1932 

(Subject to call May 1 1918.) 

on? Bridges. Town Imp.Bds. 
10,000c___Nov 1 1931 
fonp. DEBT May 8 '17- 314 18,000 
a ieasng © er ie Fa io a clap! 7,000 
Assess. val octal). 3, 531 ‘477 
Tax rate oa A 600" 6. _- $28.00 
Population in SE cen ck... 


INT. at First Nat. Bank, Boston. 





KENNEBEC COUNTY. 
Augusta is the county se 
cS ey 7 le 1928- 1938 
Fu ding Bo 
48°15 F- 20.000 c..-Aug 1 1930 
BOND. DEBT Apr 10 ‘17 $63 ,000 
Assessed valuation 1916. _39,268,205 


Tax rate (per $1,000) 1916____3$1.62 
Population in 1910_..._____- . 


INT. at lst Nat. Bank, Boston, 
or Augusta Trust Co 





EENNEBEC WATER DISTRICT. 

The city of Waterville and the vil- 
lage of Fairfield are in this district. 
Population served by district, 18,000. 
Post office address, Waterville. 


4s ¢°10 M-N a -May 1 1925 
4s & 15 M-S 1 ---Mar 11 
BOND. EBS May 1 ey die $950, 000 


Total valuation 1915-_-_____9,2 





294 ,963 
INT. at Nat. Shawmut Bk., Boston. 
EESRESURE. 
n isin York County. 
TOTAL) DEBT May 1917. $32,750 
Assessed i cs aioe bee ol 2,100,725 
* ceranal --- 506,354 
Total valuation alll 2,607 ,079 
Tax rate (per $1,000)_____-__- $26.30 
Population in tig le ae o 3,099 


KITTERY WATER! DISTRICT. 
This district is located in the town 
» and sup- 
lies water to about 5, inhabit’ts. 
‘08 J-J $163, 500c__Jan 1 "18-38 


$1 
800 >. DEBT A 24 a7.-60@8. 500 
deb “i 8,500: 





em at ona Colony Tr. Co.. ory 








May, 1917.] 























_ 4 < 
NEW HAMPSHIRE—DEBT OF STATE. 1 
= <= 
LEWISTON. Assessed val., personal____ $514,040 | 3s M-S $15,000c-_-Aug 31 1921; WALDOBORO. 
This city is in Androscoggin | Total valuation 1916____- 3,618,125 | 48 '07* A-O oe 000c ..Oct : 1 °17- 21 This town is in Lincoln County. 
Co. Inc.in 1863. Pop'n ’10,26, 247 | Tax rate (per $1,000) 1915 .. ..$27. 00 3 4s'09 M-S 11.500c_ Sept t *17-°39 | BOND. DEBT Feb 28 '17 vith 000 
City Fylidias Bonds. | Population in 1910... ...-.-..6.317 | 48°14. A-O 50 000c_.. ADE 1 1939 | Total valuation 1916 - - -- - 1,121,289 
3k%se J-J $18 5-000... July 1 1931 - on bonds marked (a) at/}4s ‘17 J-J *30,000c_._._Jan 1 1942) Taxrate (per $1,000) 1916. 2-825. 00 
ef. Res. (Int. at ist N. Bk., Bos.) | Merrill Tr. Co., Bangor; (z) at Mer- | BOND. DEBT Apr 1917__ $157,000| | Population in EA icdicie xadusykts 656 
4s 80,000 ..--July 1 1924| chants’ Nat. Bank, Boston. Floating Qi on nc pabaiiethae once 60, 
4s ct 51,000..-.Jan 1 1930) ——_ Assessed val. (2- i: ac ).---4,874 ‘Stl | WASHINGTON O01 COUNTY. 
4s J-J_ 100,000. -.--July 1923 | PITTSFIELD Tax rate (per $1,000)__.____- $22.00| County seats are Machias and 
4s 07 A-O 174, bila ints ake. oleic 7| A town in Somerset County * INT. at Fides Trust Co., Bos- | Calais. Incorp. in 1 
4s A-O 100:000 22 222222221927 |BOND™ DEBT Nov 13 '16- “$30, 000 | ton; on other bonds at York’ Nat.| Washington Co. RR. Bonds, 
4813 J-J 100,000....July 1 1933| Floating debt-..-....____ 2'000 | Bank, Saco. | 4s "98 id $475,000c. -.Jan 1 i928 
Water (Int. at 1st N. Bk., Boston.) | Assess. val. real est. ___-_- 1.308°105 (Subject ro oo Jan. 171993.) 

A-O 00, 000. --Oct 1 1917 | Assess. val., personal_____ 294,630 | ST. AGATHA. | BOND. DEBT. Apr 11 “t $475, 900 
BOND. DEBT Mar 1 ‘16- $990,500 | Total assess. val. 1916____1,692. ‘4 A town in Aroostook County. NET DEBT Apr11917_. 471,000 
Notes outstanding._____- 222396 | Tax rate (per $1,000) 1916----$23.50 of TOTAL DEBT Apr 1915_-$129,371 | Total assessed val. 1917--17 419. 331 
Sinking funds.____._.._- 248 207 | Population in 1910__________- 2,891 | Assess. valuation 1915-_-___- 166 ,865 | State & Co. tax(per $1,000)'17 $27.77 
Water sinking fund (incl.) 2,90 Tax rate (per $1,000) spina bs 00 FA "10, 42,905; 716 (est.) 45.00 
Assessed val. 1915__-.--- 18,907,701 POR Population in 1910__--....--_ 1,533 | INT. at Boyiston Nat. Bk., Boston. 
bie ae (per $1 $1, ed 1915. -.$19.20 a (city) is in Cumberland ae 

TY .—The prop- | Coun unty. Feb. 28 1832. | SANFORD. ‘WATER 
exty 0 of this ao . pt te at $2,021,-| Bonds Th. y ter Feb. 1 1909 are This town is in York County. | "This city is in enmebes County. 
incl. among other things stock | ane in Maine; puter issues School _ Bonds. |Incorp. 1802; 888. 
of the Lewiston & Auburn Branch |are taxabl 3% a k... M-S  . ,000c_.- $2,000 yrly zStreet Bean 
RR. valued at a. ane water- School Buildin Ronde. er Bo '48s'16 A-O $12,000c___Oct 1 1936 
works valued at $963,1 4%s g'07 F-A $30, ug 1 °17-’22 | 3\%s S04 J-D ‘$52, 000... .$2, 000 yrly | Funding. Bonds. 
* ‘17 eee |) rr 1937 unicipal Bond s. i 4s M-S $80,000c_ Sept 1 °31-'34 
LISBON. Funded Debt Bon 4s'14 J- -Dec 1 Fry 33) 4s '97 J-3  35,000c. » Sd 1 1927 
Town in Andrescommin Co. 3 48¢'02 J-J$614, goocar. -Jul 11922 | BOND. DEBT Jan 31 '17- $104,000) 3348" 05 M-S 35,000c_._Sept 1 1935 
June 22 1799. hy on "10,4, 116. 3 48 g °05 M-S 99,000c&r-Mch 1 1920 _ indebtedness -- - -_ ~~ 175,596 | 4 ‘07 J-J  20,000c__-July 1 1917 
Water Bonds (das-ezempt) 4s g '09 F-A 245,000c..-Aug 1 1929 | Assets _________________- 1,300 = 09 F-A  9.000c___Aug 1 1929 
9 A-O 000c_.-Oct 1 1929|\ 48°12 J-J 350 ‘0000. -—Suly , 13 NET ‘DEBT Jan 311917.. 144,296 Refunding Bonds. oe 
BOND. DEBT “ae 14°17_ $74,000| 4s ‘13° M-S 200.000____Mch 1 1963 | Assessed val., real_______- 173, F-A 30,000c_Feb 1 '24-'26 
Floating debt ............. $7 .963 | 4s ‘1 M-S 200,000c_Sept 1 ae 43 | Assessed val., personal. _-- 


Sinking fund (water) 


Assessed valuation’ 1916_ --2,869 835 | 


Tax rate (per $1,000) 1916_- =. 20 
INT. at Old Colony Tr. Co 


LUBEC 


Bost. 


This town is in Mog ha Oe an 
BOND. DEBT May 1913_-.-_$27,000 | 
Assess. valuation 1915_____~- 993 925 


Tax rate (per $1,000) 1915_-__$30 0.00 
Population in 1910__.____--__-3, 3,433 


MADISON WATER DISTRICT. 
This district (P. O. Madison) is in| 

Somerset County. 

4s ‘16 M-S $200,000 aoe 1946 | 
(Due part every 5 y 

TOTAL DEBT Oct i916. "$200, 000' 

Assessed valuation 1916_--1,755,241 
INT. payable in Boston. 


MARS HILL. 

A town in Aroostook County. 
TOTAL DEBT Apr 1915_-_-_$30, rtrd 
Assess. valuation 1915- _85+¢ 
Tax rate (per $1,000) 1915... $26. 00 





Population in 1910_-....-.___ 1,51 
MILLINOCKET. | 
This town is in Penobsret. Co. 
Incorp. Mar. 16 1901. 
TOTAL DEBT April1917° $57;1781) 
Assess. val. real estate___. 1,675,009! 
Assess. val. personal prop_ 231,340 
Tot.val.’17 abt. (60% act.). 1,906,349 


Tax rate (per $1 a0) 1917__$33. 00 
Population in 1910 368 


MILO. 

A town in Piscataquis County. 
TOTAL DEBT April 1915. ary" 995 | 
Assess. valuation 1915__- 377, "* 
Tax rate (per $1,000) 1915. 823.4 0 | 
Population in 1910._.._._.._-2.; 2 556 | 


wee ee ee ewe Ot 





MOUNT DESERT. 
This town is in Hane ock County. 


TOTAL DEBT Jan 1 °17- $63 ,000 
Haneee. VE. POOL. on «cane 2,491,039 | B 
Assess. V al. personal_____ 226 ,368 | 


Total val.’16(% act.)_ 2,617 ,407 | 
Total tax eo (per $1,000) "16. 42? 00 | 
Pop. °10, 1,569; °16 (est.), 1,500.) 


NEWPORT. 
A town in Penobscot County. 
Sewer Town- pial & Bridge Bds. 

Se SR A Oe 
School-House ly 

Go"te “06 Bre, O00e ..--osec-ues 

BOND. DEBT Apr 14°17 

Assess. val. real.__...... 

Assess. val. personal. __-- 

Other assessable property - 

Total val. '16-'17 (market 


‘ 1,024,688 
S| DS ea 1,747 
NZ. payable i in n Newport. 


NORRIDGEWOCK. 

This town is in Somerset County. 
TOTAL DEBT April 1915- -$25, 466 | 
Assess. valuation 1915 741,273 
Tax rate (per $1,000) i915. --325. 00 | 
Population in 1910 1,608 | 


OAKLAND. 
This town ts in Kennebec County. | 
Refunding Bonds. 


value) 
Po 





4 
ary Halt Bonds. 
4s ‘11 -O $1,000,000Apr 1 '26-"45 
| CITY or DEERING BONDS .— 
| Annexed Feb. 6 1899. 
High School Bonds. 
48 "98 M-N $19,000c_..May 1 1918 
\48 99 J-D 19.000c--June 1 1919 
Forest Avenue Bonds. 
'48'99 F-A 17,000c_.-Feb 1 1919 
\4s "98 J-D 6,000c_ ..June 1 1918 
| eax fie sani on all the issues ex- 
pt the registered bonds is payable 
lin sSoston at First Nat. Bank and at 
the Casco Mercantile Tr. Co. in 
| Portiand. 


TOT. DEST. Sine, VURD. &ce-: 
1916. yy? ob9l5. 

' Bonded debt_ $2. 530, 500 $2.900,500 
Other oblig’ns 721.505 330° 129 
Assets 260,920 322,580 


| Net Gab... 201, 085 22: 867 ,049 
AVAILABL S:—City’ 8 
| available rad aa of 4,857 
‘shares ($242,850) of Portland ‘Gas 
| Light Co. stock and cash reserved for 
| payment of city debt, $18,070. Bor- 
| rowing capacity Oct. 1916, $141,238. 
ASSESSED VALUATION— 


1916. 1912. —_ 


$ 3 
E .52352,250 48079 ,525 S500). 350 
Ber'l 21512,613 19013,743 15425, rei 
Tot. 73864,863 67093, ae sees | 1 
babe erM 22.00 21.2 730 
PULATION.—In 1910. 58. 751; 
| in 1900. 50,145; in 1890, 36,425. 


ERTLAND BRIDGE DISTRICT. 
Port district comprises the entire 
cities of Portland and South Portland 
and was organized in 1905 to build 
| Vaughan’s Bridge, connecting the 
|\two cities. The entire property of 
| the two cities is liable in proportion 
to aay So 





$ J-J $31 ay I 1 °17-°45 
ND. DEBT pny 1 1916-$310,000 
INT. at First Nat. Bank, Boston, 


and at Fidelity Trust Co., Portland: 


| PORTLAND WATER DISTRICT. 
Water Bonds. 


10.738" wos 000c_...Jan 1 1935 
Fundin Bonds. 

| 4s ‘08 J- 000.000c..Dec 1 1928 

| 4s 14 ean §100.000_..-Mar : 1934 

|4s MY --- 200,000_.__.Jan 1 1935 

5 |B "16 150, 000__--Apr 1 1936 

BOND. DEBT July 1191 [s — 


| District bonds 


6: 6. 9 
5,365 .000 

INT. on bonds a ee (§) at 
| Fidelity Tr. Co., Portland; (t) at Old 
Coiony Tr. Co., Boston., or U. S 
| Tr. Co., Portland. 


‘PRESQUE ISLE. 
This town is in Aroostook County. 
| TOTAL DEBT Apr 1915- -_$54,500 
pea valuation 1915 2,688,925 
Tax rate (per $1 000) 1915- - -$28. 50 
| Population in 1910 5,179 


‘ROCKLAND. 
This city is in Knox County. Inc. 





Ss A-C i ey lin 1854. Bonds are tax-free. 
Or aoe \T8:bo0e 77771923. 1931 | 48 32,500_-.-Jan 1 1932 
BOND. DEBT Apr 1 1917- $28,000 Refunding (Int. at qveee. of ice). 
Floating debt___________-_ 000 | : J-J 4 ,800c_Jul "19 
Assessed val., real____.___ 854 '020\/38 '05 J-J 20,850c-_ -. aS i 1920 
Assessed val., beat 270 '410|3 48 .300¢ qo-g-oo- 1921 
Total val. 1916______.___- 4.430 (Subject to call after 7 rs.) 
ae: rate ( $1,000 6 Ss 90|48 '07 J-J 3,000c_ -.Ju 4 “Y922 
’n 1910, 2 “257: lore eed )_2,500 (Subject e call at any time.) 
: °PN'r at’ Harris, Forbes & Co., Sice coe $25.000¢ didanhahie 1923 
Seas ee 4s “<2 25-0006. 22222222 1925 
OLD ORCHARD. IOS ot iconic anilcating 927 


A town in York Co. Po 
BOND. DEBT May 1917 
Floating debt__......-~.-- 
val. real estate__-_1,423,405 


oe 10, 961. 
$46 ,000 





4s 13 19 
BOND. DEBT May 7 ‘17- 823i e's 
Floating debt 


3.000 | Total gy my yee --5, 397, 359 


Tax rate (oer $1,000 6...$27.00 











rsonal_____. 5| Population in 1910” to -- 9817 
Total assess. val. 1916_--_1,479,620 
Tax rate (per $1,000) 1916___$24.00| RUMFORD. 
This town is in Oxford County 
Oo BOND. DEBT Jan 1916_- $109"! 500 
This city is in Penobscot County. valuation a Peat ons 
Incorp. as a city Mch. 30 189 Tax rate (per ‘1. ) 1915...$22. 
Refunding and Funding Bonds. Population in 1916__...------ ‘ 
3%s’01 --- ,000...._Aug 1 1921 
4s ‘98 - ,p00_...July 1 1918 
3}4s'01 oie und ----Nov 1 1921 sige in York Coun Inc. 
0s ¥ >-June 1 1928 Feb ti 18 1867. omanen "10, 6.583. 
BOND. DEBT May 7 ‘17_ $104,500 4g hota lin 10°06" 
Floating debt_..........- J .--Dec ‘17-'23 
Assessed valuation, real__.3,104,085 3 4s aN it 000c. ..Nov °17-'30 





966,260 
Total valuation 1916____- 5,140,240 





Tax rate (per $1,000) 1916-__.$23.00 4s é 30,000c.Feb 1 '37-'39 
Population 1910--------.--.- 49 | BOND. DEBT A r 12°17_ $406,000 

NT. on 3s (homed in Sanford | Assessed val. 2-3 act.) 8, 219, 531 
on 4s in Portlan 


— eeancaoe thie? eth 

SKOWHEGAN. | PORN a fat BiB 

This town is in Somerset County. | INT. at First Nat. Bk., Boston. 
WESTBROOK. 


Incorporated in 1823 as Mn 1836. | 
Westbrook is in Cumberland Co. 





name changed to Skowhegan in 1836. 
High School Bonds. 


| Incorpo rated March 1891. Po ye 
4s "15 $28,000 - . - - - 917-1930 | tion 1910, 8,281; 1916 (est.), 9,5 
BOND. DEBT Apr 13 i017, $119, 900 | oi "16 $30,000c __.- 1529 
yen ne pa gee A 2 3 of F rey Paving Bond ds. i 
SSesS va | ea ,Uoo, ~ aa "17-" 
Assessed val., personal____ 1,037 315 | 48 12 MS $18. Rept 1 °17-'22 


Total val. 1916_.....__-- 
Total tax rate (per 
Population in 1910 


2; Refunding Bond 
,093,155 | 4g J-D $ "000e.. --June i 1918 
$1,000) '16 $22.00 | 43 g '07 J-J 15, ‘000. --Apr 1 1922 
eoeeene-eee 5.341 | 45 J-J. 15,000c_-Jan 15 1926 
4s 11 J-D [24,000c June 20 '21-'32 





SOUTH PARI ee 1,000c -.June 20 1933 
This village is in Oxtord County. (36. --- oe ‘00e;2_Jan i 15 1985 
Water-System Bond 434815 -.. ‘eit on 

4s ’09 A-O ‘$68,000c_ Oct 1 1929 BOND. DEBT Jan 1 *17.. $2 17-00 

BOND. DEBT Apr 10 “17. $68,000) Note debt-----.-.------- . 19:00 

Assessed val., mg a Spa 597 245 | Assessed val., A Ea -5 000 aan 

Assessed val.. sasstual 19 "R. 5 | Assessed val., ersonal_ 769,650 

Total val 1916 a Mescinieod 796. 580 Other assessab e roperty - - 3,115 

Tax rate ( (per $1,000) t916__‘ "$5.40 | Lot. assess. val.’16 (2-3 act.) 5829,245 

Pop'n 1910, 1,542; 1916 (est.).- 1,600 Total al tax rate (per $1,000) "16 $23. oe 

NT. payable at Paris Trust Co. | .0.fon’ ist Nat. Bk.” Bos. West: 


| brook Tr. Co. and Canal Nat. Bank, 
| Portland. 


YARMOUTH. 

This town is in Cumberland Co. 
Inc. 1849. Population 1910, 2,358. 

7 Water and Foret Bonds. 

2,500¢ 01517-1926 


SOUTH PORTLAND. 
This city is in Cumberland Co. 
Improvement Bonds. 

ke) a ell ee 
Refundins Bonds. 

48°17 J-J $7 ,000 

BOND. DEBT Feb 11917 








213,950 | 
"a. 4s g F-A $ 

Sinking fund. ----.------, wi 132 | BOND, DEBT June 30 “16-$36,500 
Assessed val., personal__-. 550,460/ + cored liabilities - ...-...-----. 18'se0 
Other assessable ropercy 32,285 ce ye Ty ay 73'958 
Total val. 1916 (80% act.) -5,067.965 | otal assesse Mae ee ete 36 
Tax rate (per $1,000) 1916. . $23.10! Tax rate (per $1 ), 1 

Pop’n 1910, 7,47 i; 1917 (est.)-.9,000 INT. at Fidelity Tr. Co., Portland 

DEBT, eianiriad: &e. 

Admitted as a State__.__..-.------ One of Original Thirteen 
Total Area of State (square miles)_.....-.---------- 9,305 
Ginde CONE). 66 nok cdceddsnvccearscnansvnsncs Concord 


Governor (term exp. Ist Wed. Jan. 1919)._.Henry W. Keyes 
Secretary of State (chosen by Legislature) - -- -- Edw. C. Bean 
Treasurer (term expires Jan. 1919)__.----- J. W. Plummer 

LEGISLATURE meets biennially in aes yonrs on the first Wednesday in 
January, and length of session is not limite 

HISTORY OF DEBT.—New Hampshire’s debt history is very brief. 
This State has always been extremely conservative, and no bonds were 
issued until after the breaking out of the Civil War. In 1866 New ao 


hire reported her funded indebtedness at $4,169,816, contracted exclusively 
for war parnese. June 1 1869 the total outstanding was $3,213,962.22, 





against which the Treasurer reported an asset of $77,082.89. The State 
debt at the present time is as follows: 
mp and | @,”Gavable. When Due. Outstand'g 
e and Purpose— 0 ‘ayable. fe 
a 2 Coowe at | SME 3% J &J July 1 1919 $50, 
Highway bonds of ate a aay FE 3% J3J& J Juyl "17-21 250,000 
do do “ 2) Se % J&J Julyl *21- 24 250,000 
Beamon, 1006. sccciccedaccect= 3% J&J July 1°17-25 0,000 
do ST <edcGirasoiund wea 3% J & JI July 1 1927 ,000 
do BSH wakdnlde bebeuee ec 38% J &J July 1 1929 85,000 
Muatcipel —- fag sea one ‘Sriewea’ apebenede® pris 
Loan of 1 SUGIEES .ctdcanccve iin . tie waete ( Wmanameeannellan andes 
Pie tee 2 Coo cuédedbiimcos |) wos weosndw (eheebestuce 1,148 634 


PAR VALUE OF BONDS.—The bonds are in $500 and $1,000 pieces. 
INTEREST is payable at the National Shawmut Bank of Bostonand at 
State Treasurer's office. 8 Ming 
- EMPT.—AII issues at 34% %_and under are exempt when he 
wr ate teas and citizens of New Hampshire. 

.—The net debs on Sept. 1 1916 was $1,068,954.02. The 
eubnlaet Jeaes shows New Hampshire's total debt on the dates named. 
Assets Sept. 1 1916 were $980,779.75 fie "4 : 

Sept. 1 "16. Sept. 1. "15, SF Be We Gey 
~ ' et 53.00° 








bes. vs 901 $986 “oz 

Sa ~ let Pias'e34  Poesss60 °1,051 11030, 539 
Floating eS Ee 100 100 

Total debt......--.- $2,049,734 $2,054,960 $2,122,796 ae 186,638 

1ON.—The State’s total assessed valuation has 

a0 | . ASea Re? VALUAT ES tax rate for 1910 0 Der oe $1, 1000) is $17 30. 
Years— TT? Val. on Assesse Assessed Val 
pS Sis $410,150,583 $214. 971.904 1898. _- LAE Te $204,734,731 
1915....-. 398, "845, 480) 1 19068 231,641,571 | 1896_----- "957. 
ABH --2-- 39800 688" = ane 8 |e = Hatt 
1811_~.- 263,074,386 | 1902 214,616,655 | 1881_.---- 168,964, 
Sees ween 55,085,571 | 1900....-- 300'6 670,845 





lb 


The preceding values are quo the aggregate of the inventories .of the 
various towns in the State. In addition, the State taxes at different rates 
savings banks and trust companies, insurance capital, railroads, buildin 
and loan associations, telegraph and Lo ay ened companies, parlor car an 
express companies. These, less exemptions allowed by statute, in 1916 
amount to $137,625,820. 


* Chapter 169, Laws of 1911, creates a permanent tax commission, one 
of whose duties it is to equalize valuations in the year 1912 and every second 
year thereafter, so that the same shal t the ‘‘true and market 
value” of property. This will account for or 

1912, not only for the State itself, but for the various civil divisions, as shown 
by the returns of the different municipalities on this and following pages. 


POPULATION OF STATE 


1910 430,572 141,881 
900 


DEBT LIMITATION.—There is no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the ‘*General 
Court,’’ ezcept the following, which is the last clause of Article 5 of Part 
Second of that instrument. ; 


Provided, That the General Court shall not authorize any town to loan 
or give its money or credit directly or indirectly for the benefit of any 
corporation having for its object a dividend of profits or in any way aid 
the same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. It is to be noticed, however, that by its terms the restriction does 
not specifically mention ‘‘cities,’’ the words + | “any town.’’ 

In addition to the foregoing is the ‘“‘Municipal Bond Act of 1895.”" It 
tells in the matter of issuing bonds what a municipal corporation may 
do, what it must do, and what it cannot do. The law enacts: 


Sec. 1. The term “‘municipal corporation’’ means town, city, school dis~ 
trict, village district and village precinct. Sec. 2. Bonds issued must be 
porsste within 20 years, interest semi-annual, not exceeding 6%, may 

payable in gold coin. If made payable in less than 20 years, may be 
extended, but never beyond 20 years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds must be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of payment and rate of interest, 
&c., may be delegated to Governing Board. Sec. 4. City bonds must be 
authorized by resolution of City Council passed by at least two-thirds of 
members elected to each branch, taken by yeas and nays, signed by Mayor, 
countersigned by Treasurer, seal of city affixed Place of payment, rate 
of interest and sale may be delegated to Treasurer. Sec. 5. Bonds shall be 
payable to bearer or to registered holder by name, and must be in form set 
out in Act—which see. n case bonds be made subject to call, they must 
contain statement to that effect as given in Act. ‘*The validity of any bonds 
shall not be aff by any variation from the forms herein prescribed.”’ 
Sec. 6. Treasurer to keep a book in which he shall register bonds issued, &c. 
Sec. 7. ‘All bonds pevorres to be issued by virtue or in pursuance of this 
Act and signed and sealed as hereinbefore provided shall, in favor of bona 
fide holders, be conclusively presumed to have been duly and nee 
authorized and issued in accordance with the provisions herein contained, 
and no holder thereof shall be obliged to see to the existence of the purpose 
of the issue or to the regularity of any of the proceedings or to the applica- 
tion of the proceeds. All such bonds shall be negotiable in all respects and 
to the same extent as securities negotiable by the law merchant.** Sec. 8. 
Annual tax must be levied and collected sufficient to pay interest and pro- 
vide a sinking fund sufficient to pay principal within 20 years. Sec.9. No 
bonds can be issued which shall increase the net debt of corporation to an 
amount exceeding 5% of the value of the taxable property therein as last 
appraised for erg? taxes. To ascertain net debt, all debts must be in- 
cluded except the following, which must be deducted—water debt, ‘cash 
and other means’ in treasury and sinking funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of a Hay} an equal principal amount of 
other bonds of such corporation.”’ Sec. . Corporation seal. Sec. 11. 
Act to take effect on passage. Approved March 19 1895. 

Exceptions have been made to this law from time to time in special in- 
stances, such as in the case of $100,000 high-school bonds of the city of 
Portsmouth authorized by Chapter 202, Laws of 1903. This chapter 
provides that Section 9 of the Municipal Bond Law of 1895 does not apply 
n this instance. 


TAXATION OF MUNICIPAL BONDS.—Chap. 55 of the Laws of 1907 
provides that any city, town, precinct or village district may exempt from 
taxation any future issue of its bonds, provided such exemption shall apply 
only to bonds owned and held by citizens of said city, town, precinct or 
village district. State bonds are subject to taxation unless exempted by 
the terms of the Act under which they are issued. 

In 1913 the privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held b 
residents. Another Act of 1913 (Chapter 112) exempts from taxation all 
the bonds or notes of the State or any of its minor civil divisions bearing 
not exceeding 5% interest. 

RESTRIC- 


SAVINGS BANKS INVESTMENTS—PRIVILEGES AND 
TIONS.—The savings bank investment laws of New Ham were com- 
pletely revised and materially altered in many respects at the Legislative 
session of 1917. An explanation of the changes made were published by 
us in the ‘‘Chronicle’’ of May 19 1917, es 2028 to 2030 inclusive. The 
full text of the new law as it now stan ‘ollows: 

Section 1. On and after the passage of this act savings banks and savings 
departments of banking and trust com es shall make investment of their 
funds in the following classes of ties only: 

Sec. 2. For the purposes of this act a note ll be construed as a written 
peousies of an individual, firm, corporation or voluntary association, signed 

y the maker, to pay a specified sum of money on demand or at a fixed or 
determinable future time, but not issued under indenture or deed of trust. 
& sone shall be construed as a note issued under indenture or deed of 

rust. 

1. In notes or bonds directly secured by first mortgage on real estate 
situated within the State of New Hampshire; but no such investment shall 
be in a loan that exceeds 70% of the value of the real estate by which it is 
secured and not exceoding 75% of the deposits shall be so invested. 

2. In notes or bonds y secured by first mortgage on real estate 
situated outside of New Hampshire but entirely within the United States, 
which at the time of such investment is improved, occupied and productive; 
but not ex 40% of the deposits shall be so invested, and no such 
investment shall in a loan that exceeds 50% of the value of the real 
estate by which it is secured. 

3. In notes or bonds directly secured by first mortgage on timber lands 
situated within the States of Maine and Vermont; but not exceeding 5% 
of the deposits shall be so invested, and no such investment shall be in a 
loan that exceeds 50% _of the value of the real estate by which it is secured. 

4. In notes secured by collateral in which the bank is at liberty to in- 
vest, of a value at least 10% in excess of the value of the note, and in 
bonds secured by collateral in which the bank is at liberty to invest under 
paragraphs 1, 2, 3, 4 and 7 of Section 4, of a value of at least 10% in excess 
of the value of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of investment in that class of security; but 
not exceeding 25% of the de its shall be so invested. - 

5. In notes secured by collateral securities which are dealt in 
Stock Exchanges of Boston or New York, the Stock Exchange price of 
the note, while held oy the baal; Due nut coeeed ne Bo ae rie epee 

° e ; but n oO e de ts 
shall be'so invested ng 25% saney 


- 6. In notes secured by any savings bank de t book issued by an 
savings bank chartered under the laws of any New eae State; or in 
tiation of this pa proctded eae the in x oh Best oy hy cess 
the withdrawing value of said pee bok. P rece hs . 


7. In notes with two or more signers, or one or more 
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notes with two or more signers, or one or more 





[Vou. 104. 


ceptances, no savings bank shall invest under this paragraph unless its 
nty fund is full and unimpaired and the total value its assets as 
ined by the Board of Bank Commissioners shall exceed the amount 
of its — by at least 10%. 
8. In bonds issued under the provisions of the Federal Farm Loan Act. 


MUNICIPAL BONDS. 

ee 3. ror tne purposes of = coen = pane se yey BE nage =. —~ 

strued as a county, city, town, , dist: » precinct or er m 

ration; a Municipal Bond shall be construed as an in ver ed 
obit tion of a fet ain ee po State, province or municipality, to provide for 
the interest and principal requirements of which taxes may be levied on all 
taxable property within the confines of the obligor; Net Debt shail be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with water: Assessed Valuation shall be construed as the nearest 
preceding valuation of properte for oF of taxation; and Population 
shall be construed as the number i bitants in accordance with the 
nearest preceding census taken under Federal or State authority. 

Not exceeding 5% of the deposits shall be invested in the bonds of any 
one municipality; and not exceeding in the aggregate 10% of the deposits 
— a invested in the bonds of the Dominion of Canada, its provinces 
and cities. 

1. In the public funds of the United States, or those for which the faith 
of ba bi me States is pledged to provide for the payment of the interest 
an ncipal. 

‘. ' n the authorized bonds and notes of this State, or of any of its munici- 

alities. 

x2 3. In the authorized bonds or notes of any State or territory of the 
United States; and in the authorized bonds or notes of any city of the 
States of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or 
New York, whose net indebtedness does not exceed 7% of the last pre- 
ceding valuation of the property therein for taxation; or of any municipality 
2 said States whose net indebtedness does not exceed 5% of such valua- 
tion. 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation; and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or of any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds of the Dominion of Canada. 

6. In the authorized bonds of any province of the Dominion of Canada. 

7. In the authorized bonds of any city of the Dominion of Canada, with 
a population of not less than 50,000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 


Sec. 4. For the purposes of this section a Company shall be construed 
as a corporation or voluntary association organized under the laws of the 
United States or any State thereof and located and doing business prin- 
cipally within the United States; a Public Service Company shall be con- 
strued as a company doing principally a gas, electric light, electric power 
or electric railway business; Mortgage Bonds shall be construed as nds 
secured primarily by direct and foreclosable lien on physical property 
owned by the obligor; Years shall be construed as calendar years, fiscal 

ears or nearer periods of twelve months next preceding such investment; 

Yet Income shall be construed as income after deducting operating ex- 
penses, taxes, insurance, rentals, guaranteed interest and guaranteed 
dividends, and expenditures for maintenance; and Annual Interest shall be 
construed as interest actually paid in each year except that for the latest 
year it shall be construed as one year’s interest on the total amount out- 
standing at the time of the investment. 

Not exceeding 75% of the deposits shall be invested in securities au- 
thorized under this section; and not exceeding 5% of the deposits shall be 
invested in the securities of any one company, and not exceeding 25% of 
the deposits shall be invested in securities authorized by this section otier 
than in bonds and notes. 

No investment shall be made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (144) times the annual interest on the entire funded debt. 

In the case of a company formed by the consolidation of two or more 
existing companies, the net income and annual interest for the years pre- 
ceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

The change of motive power by any steam railroad company, whether 
wholly or in part, shall not affect the eligibility for investment of any steam 
railroad obligations. 

Subject to the foregoing, investments may be made as follows: 


STEAM RAILROAD SECURITIES. 


1. In bonds or notes issued or aamemed, by steam railroad companies and 
in mortgage bonds of companies controlled by such companies for the re- 
funding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than ten million dollars ($10,000,000) and not less than one and one-half 
(14%) times the annual interest on the obligations in question and all other 
obligations of corresponding or prior lien, or (2) not less than two million 
dollars ($2,000,000) and not less than one and t uarters (134) times 
the annual interest on the obligations in question and all other obligations 
of corresponding or prior lien. 

2. In mortgage bonds guaranteed as to principal and interest by such 
companies, provided that in each of the three years next preceding such 
investment the net income of the obligor company shall have been not 
less than five hundred thousand ($500,000). and not less than one and 
one-half (14) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien. 

. In equipment securities issued or guaranteed as to principal and 
interest by such companies, provided such securities are issued for not ex- 
ceeding in par value 85% of the cost of standard equipment and mature 
a approximately equal annual installments over a period of not exceeding 

teen years. 

4. In the mortgage bonds of terminal or bridge companies guaranteed 
as to principal and interest, by two or more such companies. 

5. In certificates of indebtedness, commonly termed ‘‘receiver’s cer- 
tificates,"’ issued by a receiver of any steam railroad under authorization 
of the court having jurisdiction over such receiver. 

6. In the dividend- a stock of steam railroad companies of 
which the net income in of the five years next preceding such invest- 
ment shall have been either (1) not less than ten million dollars ($10,000,000) 
and not less than one and one-half (144) times the annual interest on the 
entire funded debt, or (2) not less than two million dollars ($2,000,000) 
and not less than twice the annual interest on the entire funded debt, 
pees that the income of such companies sopticnbie to dividends in at 
east four of the five years next ing such investment shall have been 
not less the current annual dividend requirements on the class of stock 
in question and all other classes of stock of prior preference and that such 
companies in each of the five years next preceding such investment shall 
have paid dividends at the rate of not less than 4% annum on the class 
of stock uestion and all other classes of stock of prior preference or in 
the dividend-paying stock of any steam company that is leased to 
such company and whose dividends are guaranteed by such company. 

PUBLIC SERVICE COMPANIES. 


7. In mortgage bonds issued or assumed public service companies 
and in m e bonds of Companies controlled by such companies for the 
refunding which m mds of such companies are specifically re- 
served, provided that in of the three ears next preceding such invest- 
ment the net income of such companies 1 have been either (1) not less 
than five hundred thousand dollars ($500,000) in the case of street railways 
and not less than two hundred fifty thousand dollars ($250,000) 
the case of other public service companies and not less than one and three- 

uarters (134) times the annual interest on the obligations in question and 

1 other obligations of eT eee ey not less than one 
hundred and fifty thoussad aellars $150,000) and not than twice the 
annual interest on the obligations in question and all other obligations of 
corresponding or prior lien; and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three 

such investment the 1. income of such com 
than two times 
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other obligations of corr nding or prior lien; provided that in all cases 
the principal franchise or frachiaes of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are subject to the 
regulatory supervision of a State commission of competent jurisdiction or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company’s property is fixed or deter- 

ned when such investment or capital value is in excess of the indebted- 
ness represented by the above obligations or that in the case of electric 
railways not less than 75% of the mileage owned is located on private 
right of way. 

8. In the dividend-paying capital stock of senior preference of public 
service companies of which the net income in each of the five years next 
preceding such investment shall have been not less than five hundred 
thousand dollars ($500,000) and not less than one and three-quarter (134) 
times the annual interest on the entire funded debt, provided that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than the 
current annual dividend requirements on the class of stock in question, 
and that such companies in each of the five years next preceding such 
investment shall have paid dividends at the rate of not less than 4% per 
annum on the class of stock in question, and provided that the issue of 
such stock has been authorized by a State commission of competent juris- 
diction and provided further that not exceeding 10% of the deposits shall be 


so invested. 
NEW HAMPSHIRE COMPANIES. 


9. In the bonds or notes vb gm y service and water companies organized 
under the laws of and loca and doing business principally within the 
State of New Hampshire; provided the net income of such companies in 
each of the three years next preceding such investment shall have been not 
less than twice the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; and in the dividend-paying 
capital stock of senior preference of such companies, provided that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than one 
and one-eighth times the current annual dividend requirements on the 
class of stock in question, and that such companies in each of the five 
years next preceding such investment shall have paid dividends at the rate 
of not less than 4% per arnum on the class of stock in question. 


TELEPHONE AND TELEGRAPH COMPANIES. 

10. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and yu companies of which the net income in each of the 
five years next preceding such investment shall have been either (1) not 
less than ten million dollars ($10,000,000) and not less than two times the 
annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2,000,000) and not less than two and one-half (2%) times the 
annual interest on the entire funded debt, but not exceeding 15% of the 
deposits shall be so invested : 

11. In the dividend-paying capital stock of senior preference, of tele- 

hone, telegraph, or telephone and telegraph companies of which the net 
aoene in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than twice the annual interest on the entire funded debt, or (2) not less 
than two million dollars ($2,000,000) and not less than two and one-half 
(2%) times the annual interest on the entire funded debt, alee ong that the 
income of such companies ig wei to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question, and that 
all ¢ .myanies to be eligible under this paragraph in each of the five years 
ney ¢ preceding such investment shal! have paid dividends at the rate of 
no less than 4% per annum upon the class of stock in question, but not 
exceeding 10% of the deposits shall be invested under the provisions of 


this paragraph. 
BONDS OR NOTES. 


12. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
less than two million dollars ($2,000,000) and not less than four (4) times 
the annual interest on the entire funded debt, but not exceeding 15% of 
the deposits shall be so invested. 


CAPITAL STOCK. 

13. In the dividend-paying capital stock of senior preference, of com- 
anies of which the net income in each of the five years next preced such 
vestment s have been either (1) not less than ten million dollars 
($10,000,000) and not less than twice the interest on the entire funded 
debt, or (2) not less than two million dollars ($2,000,000) and not less than 
four times the annual interest on the entire funded debt, provided that the 
income of such companies ooumcatse to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question; or if such 
companies nave no funded debt then the income applicable to dividends in 
at least four of the five years next preced ak investment shall have 
been not less than one and one-fourth (14%) times the current dividend 
requirements of the class of stock in question; and that all companies to be 
eligible under this paragraph in each of the five years next p such 
investment shall have p dividends at the rate of not less than 4% per 
annum upon the class of stock in question. Without the written approval 
of Moe Docker of Gin ond thea poscading samenenie: andl Urahak bate ear 
the aut yo an e pr paragraph, an e duty 
of said board to furnish to the banks from time to time a list of such se- 
curities as are eligible for investment, but not exceeding 10% of the de- 

posits shall be invested under the provisions of this peragrepn. . 
Sec. 5. In the bonds, notes, stock or certificates of interest of any 
manufacturing commeny organized and Going business in the New England 
States that has earned and paid regular dividends on its entire capital 


stock or certificates for each of the five years next preced such invest- 
ment, and whose net indebtedness does not exceed 50% of the amount of 
its unimpaired capital stock; but not exceeding 10% of the d its shall 


be so invested; pr&vided, no bank shall hold more than 25% of the stock of 
any such company. 

Bec. 6. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the laws of the 
State of New Hampshire and doing business therein; but the amount of 
such stock held by any savings bank as an investment and as collateral 
for loans shall not exceed one-tenth of the total capital stock or special 
deposits of such banking or trust company or guaranty savings bank, and 
not exceeding 10% of the deposits shall be so invested. 

Sec. 7. In the stock of any national bank or trust company located in 
the New England States or the State of New York, but not exceeding 10% 
of the deposits of a savi: bank shall be invested in such stock; the amount 
of stock in any national bank or trust company in this State which may be 
held by any savings bank as an investment or as collateral security for 
loans shall not exceed 25% of the capital stock of said national bank or 
trust company; and the amount of stock in any national bank or trust 
company outside of this State which may be held by any savings bank as 
an investment or as collateral for loans shall not exceed one-tenth of the 
capital stock of said national bank or trust company. 

Sec. 8.“ In the stock or certificates of interest, of any real estate corpora- 
tion or association of this State and whose pro y is occupied and im- 
proved and is located in this State, whose capital stock is one hundred 
thousand dollars or more, provided the total indebtedness of such corpora- 
tion or association does not exceed one-half of the capital stock actually 
paid in and remaining unsepewed. and provided such corporation or asso- 
ciation has earned and paid regular dividends of at least 4% per annum 
upon its capital stock or shares for five years previous to such investment; 
but not exceeding 5% of the de ts shall be so invested. 

Sec. 9. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 

exceed the amount of the deposits by at least 5%, it shall be unlawful 
for it to invest in any stocks of paragraphs 6, 8 and 13 of section 4 or in any 
securities of Section 5 of this act without the written permission of the 
Board of Bank Commissioners; and whenever in the opinion of the Board 
of Bank Commissioners the condition of any bank or general financial 
conditions are such that the board deems it unwise for said bank to invest 
in said securities, it may by written order forbid such bank to make such 
investment, and it shall not thereafter be segai for said bank to make such 
investment until such order shall be revoked in writing. 

Sec. 10. No savings bank expend in the purchase, construction 
qr remodelling of any building and the construction of vaults, for the pur- 
ee ae ae a eae ty lus 
greater sum e€ amount o' guaranty surplus 
except it is authorized to do so by the Bank Commissioners. 





Sec. 11. In determining the 
provisions of this act, previous 
cluded 


e of deposits invested under the 


ae ny held by the banks shall be in- 


Sec. 12. Section 1 of Chapter 137 and Section 1 of Chapter 149 of the 
Laws of 1915 and Section 1 of Chapter 114 of the Laws of 1901 d all 
amendments thereto and all acts and parts of 


an 
acts inconsistent with this 


act are hereby repealed and this act shall take effect upon its passage. 


INVESTMENT OF TRUST 
Trustees and guardians shall 


FUNDS.—(1895) Chapter 
be autho: 


71, Sec. 1. 
to invest funds in their hands 


an 

in the bonds or direct obligations of any county, city, town, school, fire 
or water district in New England, when the net debt of said municipality 
does not exceed five per cent of the last assessment of taxes for the 


of taxation. 


The term ‘‘net debt’’ shall be construed to denate the in- 


debtedness of any municipality, omitting debt created for supplying the 


inhabitants with water and deductin: 


able for the payment of the indebt 


the amount of sinking funds avail- 
ess of the municipality. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW HAMPSHIRE. 


ASHLAND. 

This town is in Grafton County. 
NOTE DEBT Apr 13 1916 $30,382 
Assessed) Real estate_.....- 787 ,344 

valua.} Personal ...-.-.... 214,999 

1915 _j Other property --~_ 136,100 
Total assessed val. 1915_-__1,138,443 


Tax rate (per $1,000) 1915.__$12.30) 


Population in 1910---..---.-- 1,412 





ERLIN. 

This city is in Coos County. In- 
corp. Feb. 6 1897. New city charter 
was adopted by the voters May 11’09. 
4s '16  ... $40,000..July 1 °17-'36 

Bridge Refunding Bonds. _. 
4s ‘15 $81,000__Apr 1 °18-'35 

*Refunding Bonds. 
4%s'10 M-N $50,000c.Nov 1 '17-’26 

School House & Fire Sta. Bonds 


4s '05 J-D $45,000c Decl 1917-'25 
Funding Bonds. 

3%s'02 J-D $15,000c_June 1 '18-’22 
ublic-Improvement Bonds. 
444s'13 J-J_$127,500c_July 1 °17-'33 
TOT. BD. DT.Jan31°17. $416,000 
Total liabilities........_- 420,143 
C oh Bae ,805 
Total resources.......... 92,571 
Sink fund investments_ 57,931 


NET DEBT Jan 31'17.. 269,641 
Assessed valuation 1916-_ 11,036,668 
Tax rate (per $1,000) 1915_-_$19.00 
Val. a | property Feb 1 '16.$518,797 
Pop. ‘10, 11,780; °16, est., 14,650 

*INT. at Old Col. Tr. Co., Boston. 


BOSCAWEN. 

This town is in Merrimack County. 
Incorp. in - Pop’n 1910, 1,240. 
Water Bonds (Taz free). 
3%s M-N$40,000c_Nov 1 '17-'23 
BOND. DEBT May 1916..$45,700 
Floating debt Feb 15 1915... 13,345 

gE ee ere 4, 
Assess. val. ‘15 (abt. act.)_.801,918 
Total tax (per $1,000) 1915_.$23.74 


INT. at E.H.Rollins & Sons Boston 


CARROLL COUNTY. 
Court-House Bonds. 

he RE ee EEE 

TOTAL DEBT Dec31'16 $77,330 








valuation 1915--15,227,019 p 
16,316 


Assessed 
Population in 1910 


CLAREMONT. 
This town is in Sullivan County. 
kag }706. Population 1910, 7,529. 
ridge Bonds. 
--- $24,000... July 1 1918 
Water (Int. at Claremont Nat. Bk. 
4s J-J $158,220c___July 1 192 
4s °13 Oh ee ey 
Refund. (Int. at Claremont N.Bk.). 
3 %s'09 J-J S000. 5 - $1,000 Fay 
45,000c_July 1 °17-'34 
Teeet Fe One... .£ahy 1 1924 
rust Fun onds. 
Dee 1990 


Floating debt_.....------ 


23,379 
Assessed valuation, real___6,367 ,525 
Assessed val., personal. __.1,214,270 
Total assess. val. '16 (act.) 7,581,795 
Tax rate (per $1,000) 1916_..$20.00 


CONCORD. 

Concord (incorp. 1853) 1s the capi- 
tal of the State and the county seat 
of Merrimack County. Its water- 
works more than take care of the 
interest on the water bonds. 

Bridge Bonds. . 
4s '15 J-D $582,00Uc_June 1917-35 


Sewer Bonds 
3%s J-J $25,000__.__July 1 1917 
3%s’08 M-N 25,000c.._..May 1 1928 
48 J-D f 5,000._..Dec 1 1930 
» re 2000 Des 1 "32 & 'S4 
enacoo wer Bonds. 
38 A-O 2$1,000__Oct '17 to '18 
48 J-J 21,500. _July '17 to ’19 
*Union School District Bonds. 
3 \%s J-J $40,000__July 1’ 





% Re 18-'22 
3%s J-3I 60,000__July 1 '24-’27 
3s I-J 4,000--.-- ay 1 1928 
3%s J-I 30,000July1’23-'29-'30 
3%s J-J 9, --.--Jduly 1 1931 
4s M-N 76,000c_May 1 '18-'34 


Concord Sewer Precinct. 
Bye Ont $500 Oct 1 1918 

300....Oct 1 1919 
School District No. 20 Bonds 


3%s M $3,000_-Sept 1 '17-'22 
yt sate 4;300.---Bept 1 1924 
“Ha onds. 

aia" M-8 {$24,000_Sept 1 °17-'20 

x Dept f 21-23 

3%s'04 J-J 55,000__July 1 '24-’29 
ublic Park Bonds. is | 

4s '14 J-D $15,000..Dec 1 °31-'33 

Water Precinct Bonds. 

3%s M-S ,000....Mch 1 1922 

J ,000....Jan °18-"19 

48 J-J 333,000__..Jan 1 1922 

3s J-J 7,000_.Nov 1 °20-'21 
3%s J-J 18,000..Jan 1 '23-’ 

3%s'05 A-O 31,000..Apr 1 ’21-'22 














BOND. DEBT Jan 1 '17..$903,100 
Assets 

Assess. val. '16.........- 19,803 ,275 
Tax rate (per 1,000) °16_-.-$19.35 
Pop. ’00, 19,632; '10 (Census)., 21,497 


* Exempt from tax when owned 
by Concord residents. 

z Issued on the city’s credit for the 
Penacook sewer dist., the int. 
principal being payable from a spe 
cial tax on that district. 

INT. at Claremont Nat. Bank. 

CITY PROPERTY.—tThe city 
valued its buildi and other prop- 
=v on Jan 1 1917 at $1,656,296, 
incl. water works valued at $1,085,- 
541, which are the property of the 
“*precinct.”” 








COOS COUNTY. 
The county seat is Lancaster. 
Jail & Correction House Bonds. 


Assessed valuation 1915-__37,871,310 
Population in 1910 30,753 


DERRY. 
This town is in Rockingham Co. 
Inc. 1827. Population 1910, 5,123. 
Refunding Bonds. 
$12,500c__..Nov 1 1923 


48°13 ...} 12,500c_..Nov 1 1928 
30,000c__.Nov 1 1933 

‘ 12,500c_..Nov 1 1923 
44s'13 -.. 3 12,500c_._..Nov 1 1928 
30,000c_._.Nov 1 1933 


Water Bonds (tax exempt.) 
.000c 


34%s'10 M-N$44 ..-Nov 1 1930 

: 13,000c___July 1 1917 

3%s'07 J-J_  $25,000c___July 1 1922 

52,000c___July 1 1927 

BOND. DEBT Apr 11 1917 $244,000 
Sinking funds___._...___- 


Assessed valuation 1916_-- 4,108,419 
Tax rate (per $1,000) 1916___$23.32 

INT. payable in Boston: on bonds 
of 1907 at Harris, Forbes & Co., Inc.; 
on bonds of 1910 at First Nat. Bank. 





OVER. 

This city is the county seat of 

Strafford County. Incorp. as a city 

in 1855. Population 1910, 13,247. 
ays ial efunding Bonds. 

3%s'12 J-D_ $75,000c_Dec 1 '’28-’32 
*Bridge Bonds. 

48 '13 J-J $45,000c_July 1 °26-'33 
High-School Bonds. 

3 %s'05 J-D $60,000c__ Dec 1 '17-'25 
Cemetery Loan. 

3s Dec $8,000... Held by Ceme- 


es 
Water-Works Notes. 

3%s J-J $125,000__Apr 2 °18-'27 
3\%s F-A_ 50,000 -_--_- 1918-1927 
Bonds past due, $10,000; int. ceased. 
BOND. DEBT Apr 10 ‘17 


,000 
5| Assess. val. '16 (4-5 act.) 10,887 408 


Tax rate (per $1,000) 1916_..$19.50 
INT. on bonds marked (z) at 

First Nat. Bank, Boston; others at 

Shawmut Nat. Bank, Boston. 


mr wn is in Rockingham © 
wn 0. 
Incorp. 1638. Pop’n 1910, 4,897. 
Street (Int. at Exeter Bank’g Co.) 
4s M-S $34 ,000c..-..$2. ax 
Seminary fy at Exeter Ban'’g Co.) 
4%s'09 J-J 1,000c_--.$1,000 yly 
BOND. DEBT May 20 ’16.$120,000 
Floating debt............ 21,616 
Cash on hand............ 13,713 
Assess. val. °15 (abt. act.)_4.236,800 
Tax rate (per $1,000) 1915..$18.80 


PARMINGTON. 
This town is in Strafford County. 
Inc. Dec. 1 1798. Pop’n '10, 2,621. 
4s '98 J-J $56,500c...Jan 1 1918 
(Subject to call after Jan. 1 1908) 
NET DEBT Aug 1915_... $34,493 
Assessed valuation 1915-_- 1,568,965 
Tax rate (per $1,000) 1915... 22.50 
INTEREST payable at First Nat. 
Bank, Boston: Farmington Nat. 
Bank, and Town Treasurer’s office. 








This city is in Merrimack County. 

rg Bark’ 2 Heat Bian long 
* ar iJ 
a vial H 00 ef aie St 7 
emo: a efund, e 
348 Hekate tots 
etunding Water Bonds. 

348 A-O $80,000_...Oct 1 1921 
BOND. DEBT Apr 10°17 $160,000 
Note som. &c 


2:243 
Tax Yate Gres 81.000) 1916. sie BD 
Population in 1910_..._.._---6,132 


INTEREST payable at First Nat- 
Bank, Bost., or 8 office. 





1s 


NEW HAMPSHIRE—CITIES AN VD TOWNS 











“is town Is in Coos County. Inc 
183. Mar tp enor 1910, 2,155. 


Wate. & Sever § Bonds (tas-free), 
48 On. “55 oo eee 1925 
BOND. DEBT feb 15 § °17 rt} 000 
Floating debt. ....-.----- 43 ,000 
Sink. fds. (bonds & cash) - - 30,000 


Assess. val. real__...._..- 2,060,950 
Assess. val. ” oepeye .--- 1,624,390 
Total val 1916 3,685,340 
Tax rate (per $1, 000) 1916--.$16.00 

INT. at Harris, Forbes & Co., 
Inc., Boston. 


HILLSBOROUGH COUNTY. 





County seats, Manchester and! 


Nashua. Bonds and notes bearing 
not more than 5% int. tax-exempt. 


Building Bonds. 


48 June $39, -- ane 1 1921 | 
38 July 51,80 ...-July 1 1923 


3 %s'09 M-S 100,000c..-Sept 1 1924 


BOND. DEBT Apri1'17- $190,800 


Ploating debt. ........-.- 155,000 
Sink. fund & cashon hand 122,815 


Assessed vasnation 1916_128,031 619 


Val. of county moperty 1916. ert 744 


Population in 1910.....-.-- 26,072 


INT. on 3s Pt ane er > fot. 3 
Bk.; on 34s at Old Colony Tr. Co.,| 


Boston; 4s at First Nat. Bk., Boston 
J 





AFPREY. 
This town is in Cheshire County 


Incorp. in 1773. Pop'n 1910, 1,895. | 


Water Bonds. : 
3%s J-J {$10,000c__Jan 1 *18-"22 
9,000c__Jan 1 '23-'25 


38 J-J 13,000r__Jan 1 '26-'30 | * 
Water-ex. note 4s(on demand)$3 ,000 


Road Bonds.* 
3s M-N $2.500c.. {On or before 


| Nov 1 1922 

Bridge Bonds. 
$13,060_Jan 1 "18-30 
4s J-J +4 8,000_Jan 1 '31-'34 
| 6,000_Jan 1 '35-'36 
Sewer notes 4s (ondemand) $3,500 


BOND. DEBT Apr1917- = $68, one 14s 


Floating debt__....._.-- 


Assess. val. (abt act) 1916-1 667. i | 


Taz rate (per $1,000) 1916__-$26. 


*Interest paid by the heirs to Pa 3 Tax 


Slade estate in Jaffrey. 
INT.atC.D. Parker & Co.,Boston. 





JAFFREY SCH. DIST. 
School Bonds (taz-free). 
4s A-O /$34,000c_Oct 1 '18-'3 


I I sik acticin iy ws clan digs ,000 | 
Assess. val. real estate____1, 208" ‘651 
Assess. val., personal. _.- 407 ,000 | 
Total valuation.___._..-- 1,667, 000 | 


Tax rate (per $1,000)..._-_--.-$7.50 | Treasurer. 


INT. at mene Nat. Bank 





KEENE 


County seat of Cheshire Co. In-| 


corp. as a town 1753; city, 1874. 


Bonds are tax-exempt when held | 


by residents of Keene. 
tens Bonds. 


PO, saahed & Bridge Bonds, 


agi nd and improvement Loa 


48'13 July $6,000.-July 1 T7118 


Water Bonds. 
4s'91 A-O $10,000c_....Oct1 1917 
48'14 J-J 10 > aad 1 *18-'19 

Hi gzhway Bon 

M-S $21 100. -Sept 1 °17-'23 

BOND. DEBT Jan 1917. $115,000 
Borrowing aoe seik a ate Oe a v1 
Cash in treasury...-..--- 


Assess. val. '16 abi act) “io, 337 663 4s 





Tax rate (per $1,000) 1 a 
Population in 1910-.....-- “70008 

INT. at Keene Nat. Bank. 
LACONIA. 


Laconia (citv) is in Belkna Co. 
Inc. May 31893. Pop’n'10, 10,183. | 


Sewer. Notes (opt. after 5 years). | 


3s J-J $20,000c.-.July 1 1925) 

Town of Laconia Sewer Bonds. 
4s nae DOMED asses 1917-1925 
“ Sewer and Funding Bonds. 


BOND. DEBT Feb 15 'i7 $152, 000 


Sewer notes............ 000 
Floating debt........-.. 3 12 
Other liabilities._._..____- 891 


Total liabilities Feb 15 '17 267" 1204 
PR PEE RE A SS one »485 

Tax valuation 1916_-_-_--- 992,986 
Total tax (per $1,000) i916 :°316- 00 | 4 


INT. at First Nat. Bank, Boston. 





LISBON i SOHOOL DIST. NO. 1. 
‘000 777 771920-1930 
BOND. DEBT May 14°i7. $25,000 
—— A ME esi £006)" =34210;084 
ai al y 
Population in 1915 (est.) 


INT. at Atlantic er Bk., Boston. 





LITTLETON. 


This village is in Grafton Count 
BOND. DEBT Feb 15'17__. d 
Floating = 7 odo 4s 
Sinking f 


ee es , 


Tax rate (per $1,000) 1916_.-$28 
Popuintio’ in in 1910 3 





LITTLETON 
This town bet 4 , County. 
Incorporated in 1874. 


Water andi Li 


3 48’ 7 
BOND. DE Br Feb 15 17 
5 Short-term a 


"16 (abt act)_.2,955. 527 
Tax rate (per $1,000) 1916-. 
Population in 1910 


*INT. at Atlantic Nat. Bk., Bost. 





HESTEE. 
This city is one of the ae 
Hillsborough County. 
July 10 1846. Pop'n 1910, 70.0 
Racademizins & Sewer Bonds. 
J $90,000__July 1 '17-'34 
Fi AE pd Bonds. 
3%s'12 waatind | 000.8 
10,000__--Sept i 1932 


Incinerator Bo nds. 
5 M-S {$40, 000¢ ween? 
000c 


nds. 
‘000 ----1917- eee | 
is 16 PA 100,¢ 


Bonds. 

"10 A-O$100 1.0006. --Apr I 
80,000 

BRE Btic, ase 1 1919 


A-O 100,000c - Apr 1 

35,000c_July 1 1733 

Hospital Bonds. 
D $7 


ool Bonds. 
J-JI $60,000c_July 1 
be pene -- -- Re ee 


nds. 
448" 10 A- O A H00C. --Oct 
ais « 6.7 
48°13 July 14,000_ Jul 


30 
Refunding Water Bonds. 
100,000__Nov 1 "17-"2 


100, 
Bridge and Sewer Bonds. 
Pra ws | Bonas, 
3 J-J $85, 
x-Adjustment Bonds. 
80,000c_ - July 1 1922 


| BOND. DEBT Apr 10°17 $1, rh ey 700 
Ree: ge (additi ional) _ -— 


| Water debt ee a ‘one an 000 
34 Value city prop Jan 1 *16_ 9, 386. $:51 
1000c_..Oct 1 1935 Assess. val. re al. 


v0 
BOND. DEBT Oct 30 16--- $35,000 | | Other assessab 


"16 Ne De act.)..78,252,44! 
Tax rate ‘(per $1,000) 1916-...$15.60 
* Not negotiable; in hands of City 
The city guarantees the 
[mime y ante of lots = ae Some 
Bh coll : '| teries of the city to parties who pay 
East Jaffrey | $100 and upward. 


INT.at Second Nat. Bank, Bostwn 





MEREDITH VILLAGE FIRE DIS. 
Meredith is in Belknap County. 
Water Bonds 1893 Gasetl) 

\4%s J-J $40.000c~ 

--- /$20,000_Aug 1 '20-" 23; BOND. DEBT May 16° ‘17. 

| 30,000_Aug 1 '24-'26| Floating debt_____________- 

| ening an. _ , ‘ 35 I3% 
= Ea ssess. Va 7 (full value) -- “676,248 
on~ S150W.-Nov } a Tax rate (per $1,000) 1917- oS 

Population in 1917 (est.)___--- , 





OBD. 
This town is in Hillsborough Co. 
Bonds are sae qeamps. 
Water ‘Bonds of ’91 &” 
$65,000c-. he ® 1 peat 
(Subject pA call after roast 
4s J-J 10 ul 


Schools and. Fundin 
‘Sewer and Brid e yd 


OND. DEBT May i 
Ploating debt ............ 
Sinking fund. _. _. 74 833 
Assessed valuation 1915. --3, 241.4 
| Tax rate (per $1,000) 1 
| Population in 1910_-_.-..-.-.-.3, 939 
INTEREST on first loan payabie 
at First Nat. Bank, Boston: on others 
at Souhegan Nat. Bank, Milford. 


c..Jan 1 "18-20 
916 - oi 000 








SHUA. 
This city is in Hillsborough Co. 
baearperp set ape 28 1 ° 


S.. ne deseeansee 


School Buildin 
*03 60,000e 


+0: 000c. -.July 1 1925 
60 ,000c_ ..Sept 1 1935 


fo tp Sears? 

4,500c__._Jan 1 1937 
City Bonds. 

phatenai $120,000cJune 1 '31-’33 

0,000c__June 1 1933 

4s . a J-D $15. 500c___June 1 1934 


$3. ‘500c___Apr 2 1918 


48'17 A-O 
{ 4 ,000c_ aur 2 *19-'30 


Motor Fire Apparatu 
J-D 000c sume 1 1934 


Ee pomee d) 
«psi Ei B.0be. “June 1 -_— 
go ng 
$3 fiend 1 1917 

tay 1 1924 
27°603 
rm aluation..____- 2 325,559 ptt + ie 
——"* pe 
5 000e....July 1 1921 
20, 000e July t 1326 
A 3-3 46 006c.~ Sam 
15 J-D 40:000c.2-Jumeti 





- * 














BOND. DEBT Apr 11°17 $873,009) 
Time notes (additional) -- 17,500 


General sinking fund- - - - - 197 663 
Assess. val. real_.___.-.--- a8 a" 937 
Assess. val. personal. ---- 04 Bs 8,3 

Total val. ‘16 ote) «sok 4551. 237 


Tax rate (per $1,000) i9i6-"/$20. 00 
Est. value city property -- --$798.740 
Pop'n 1910, 26,009; 1916 (est.) 30,000 
INT. on 4s of '93 at City Treas- 
urer’s office or Nat. Bk. of the Com- 
monwealth, Boston; 3s of '03 and 4s 
of ‘04 at City Treasurer's office or 
Shawmut Nat. Bank, Boston; on all 
others at City Treasurer's office. 


NEWMAREET. 
A town in Rockingham Cc tf 
BOND. DEBT Feb 15 '16--- $57 008 


Floating debt_...-...-.---- 10, 700 | Assessed valuation, personal _ tit: $2 
ON SS Ie 37.000 | Total valuation (aevual) - ..-738 
Assess. val. real estate---_-- 814,035 | Tax rate (per $1,000) -- -755-, $20, 00 
Assessed val. personal. _----- 962,569 | Pop’n 1910, 1,203; 1917 (est.), 

Total assess. val. 1915----1,776,604 





WATER WORKS.—For the year 
)iending Jan. 1 1916 wr: er — 


ter rates was $65 .364.47 
agement, $34,665.38 Spa 


‘improvements, $20,003.26: 


to ae fund, $8,240; 
$8 623 


RAYMOND. 





This town is in Rockingham Co. 


Incorporated 1764. 


Water Bonds (Taz-ezempt). 
4s Pee Bas C000. ssc nnnda 


Bridge Bonds. 


4s Ju SR) 1935 
BOND. DEBT ‘Feb 15 Leche | 2500 


Pa. Sc chenuk mane 
SSE, THs ss nencdncesas 
| Assessed val., real estate_ 





Tax rate (per $1 1000) 1915----$21, oe ROCHESTE 


TN ES | ee 





ORT. 
This town is in Sullivan County. 
Incorp.in 1761. Pop. 1910, 3,765 


Fire Department Bonds. 
4s $14,500 


Soldiers’ Monument Bonds. 
ys $5 


PO B 4 (Opt. beg. July 1°11 
me es y 5 .800¢ oe Sealy 1 1921 | 
ef nd, Bs (Opt. beg. July i’11 

- ‘ 8,000c- duly 4 1933 | 


ane “nes ES: + 


oe ),000c_ 
BOND. DEBT Geb. 16" 6 $161. 300 | 
Fe 67 ,350 

Assess. val. 15 (% act.) .-3,206,686 
Total tax lois $1, 000) 915 _-$15.08 
INTEREST at office of Town Treas. 





NORTHUMBERLAND. 
A town in Coos County. Popula- 
tion 1910, 2,184. Inc. Nov. 161774. 
School Bonds. 
4s F-A $34 .000c_$1,500 yearly | 


4%s F-A 18,000c ____1917-1928) 
BON D. DEBT Apr11917- $52,000 
Floating debt........-- a 17 ,090 
Assessed val’n, real estate. 858,670 
Assessed val’n, personal _--1,181,757 | 


1 
Total —_ val’n 1917__2,040,427 
Tax rate (per $1, ,000) 1917_--$18.30 


PEMBROKE. _ 
This town is in Merrimack County. | 
Incorporated 1759. 


Water Bonds. 


48°14 F-A $17,500_.--Feb '24-'34|** 


48°15 F-A 10,000____Feb '24-'34 
4s "14 > 100,000__Feb i *24-"34 
4s ‘15 F-A_ 60,000_.Feb 1 '24-'34 
BOND. DEBT Oct *16___ $187,500 
Assessed valuation 1916___1,660,576 
Tax rate (per $1,000) 1916- ----$15. 00 
Population in 1910___.._----~- 3,062 


INT. at National State Capital 
Bank, Concord. 

PITTSFIELD. 

This town is in Merrimack Co. 
3%s'1l7 M-S $60,000 -___- 1918-1937 
BOND. DEBT Feb pOnG.«- Tas 000 
Floating debt - - ~ - - - ere 


Assess. valuation 1915----1, 468. 660 


Tax rate (per $1,000) 1915_-_--$23.50 4s 


Population in 1910____--_- wan 2222 


PLYMOUTH SCH. DIST 


This city y in —e, a. 


|Incorp. 1891. Pop’n ‘10 


City-Hall Bonds (Taz free). 
4s '08 J-J $47 4 yo 1 


Water Bonds (Taz free 
"92 J-D 


$160,000c - "june 1922 
|\GEN. BD. Pot Jan 1917- 47, 


| Floating debt on --*- 
gd bonds (add’l)_.---~ 
V ater assets eee PPT ee 


put val. 16 (abt. act.). 6, 602 1272 
Total tax (per $1,000) 1916.._$17. 20 


INT. on 4s of 1892 at Nat. 


mut Bank, Boston; on 4s ‘08 at Har- 
3 "Water Bonds (Opt.beg.Aug.1 09)\ris, Forbes & Co., Inc., Boston. 
a 





ROCKINGHAM COUNTY. 
County seat is Exeter. 


Funding Bonds. 


3s ‘O01 Oct $34, 000c_ ..Oct 1 1921 
\3%s'1l J-D $30: '000¢_ ig 1 ‘18-'21 


Court-House Bond 


|4s8 93 ad a 000c. July 1 1918 


Jail Bo 


48°11 J- nf $20,000c- Dec t 


| BOND. DEBT Jan 1 '17- 


ic ash on hand May 1917-- 
Tax valuation 1915.-.----51, 613. ‘908 
| Population in 1910-------- . 52,188 

INT. on jail bonds at lst Nat 


Portsmouth, or Ist Nat. Bk., 


on court-house and bldg. bonds at Ist 
Nat. Bk., Boston; others Portsmouth. 





SALEM. 


This town is in Rockingham Co. 


| Incorporated in 1750. 


BOND. De BT Feb 15 '17- 
SE SS ee 
Sinking fund-_-_-_-_-_- st te 
Assessed valuation, real - 
Assessed val., pe rsonal__- 
Total value 1916 (actual) 


Total tax rate( per $1,000) 2,08 $2 
et n 1910, 2.117; 1916 (est.), 2,2 
NTEREST is payable in Salem. 


‘SOMERSWORTH. 


This city Is in Strafford County. 
Inc. 1893. Population 1910, 6,704. 
General Indebtedness Bonds, 


A-O $48,000c_.Oct 1 
Water-Works Bonds 
A-O$ 94,000c_.Oct 1° 


BOND. DEBT Apr 8 1916- $21: 


| Floating debt... <<cccece 


| Sinking fund. --------- 


This district (P. O. Plymouth) is | Value of ety Property —- -- 


in Grafton County 





Oe i eee 1 "500 | | 
Assess. val. { Real estate-__ 1,356,288 | 

) iipet |, ~ 1,744,151 | 
PORTSMOUTH. 


This city, Incorporated in 1849, Is} 
one of the county seats of Rocking. | 


ham County. The Schoo! 
bonds for $100,000 were pa Rae oo 


| Assess. val. 





| WALPOLE. 
| This town is in Cheshire County. 
Inc. 1892. Population 1910, 2.668. 
Bridge Bds. (Int.at Keene Nat.Bk.) 
A- ,000c_$2,000 yearly 
314810 J-J_ 16, -$2,000_ yearly 


by Chap. 202, Laws of 1903, and it} NET DEBT Aug 1915_--- 


was provided that Sec. 9 of the ‘‘Mu-| Assessed valuation 1915--_2, 743. 753 
— Bond Act of 1895" should not | Tax rate (per $1,000) 1915 -_ $21.60 


opp’. in their case. Bonds marked 
(*) are not taxed in Portsmouth. 


Refus ding Sewer Bonds. 





| WHITEFIELD. 


A town in Coos Co. Incor. ieee. 


48 '14 M-N$34,000c_May 1 "18-'34| BOND. DEBT May 15 ‘17 


Permancnt Impt. Bonds. 
48°10 F-A $5,500c_._Aug 1 1917) 


Refundin Bonds. 
$47,000. -.Oct. 1 1924 


3 &4s'O0N-3*50" 000c ._Jan 1 °'19-’28 
4s '14 M-N 54,000... .-- 1917-1934 
Roving Bonds. 
4s ‘1 A 946 pode. Aug 1 "17-31 
5,000_ .._Sept 1 1917 
4s ‘14 M-S {10,000__._Sept 1 1918 
15,000__Sept 1 °19-'21 
4s °17 M-N {60 ,000_.May 1 °22-'31 
5,000___..May 1 1932 


No 
4s eo rai $25,000. str 28 '17-'21 


wor Funding Bond 
M-S$160, D00e. «Sept 1 — 


Ber raets Bds.—See note aboo 
00,000c..Dec 1 1923 


Water Bonds. 

3 z02 J-J $50,000c_--July 1 1922 

4s ¢ 907 I 4100.0006 Water B Bonds. 

07 J-J ape. ~~ Jan 1 1927 

#0 J-J *1 -Jan 1 1932 
ToT BD. pr 500085 17 $922,500 
Wateredebt cg ee 31 000 

ater de clu Diarne 1 

Water sinking 


,000 

Aaa Sogo TELs "i084 | Ane 
ax er ie 

Population in isto. ina led wal ae 1,269 


INT. payable at m4 Treas. or 


State Nat. Bk. or First Nat. Bank 
or Old Colony Trust Co., Boston. 








| Floating debt_._._._._----- 


Assessed valu-/{ Real estate_ 


ation 1917 | Total (act.).1 226'2 


Population in 1910 





WEITEFIELD FIRE PRECINCT. 


3368 $54,500 - 
BOND. DEBT May 9 1917_$54.500 





WILTON. 


This town is in Hillsboro County. 


Incor. 1762. 

TOTAL DEBT Nov 18 ‘16 
Water debt (incl.)....._-- 
Floating debt May 1916--- 
Available assets May 1916- 


,826 
. val. real estate__ --1,038, 045 


‘Assess. val. personal _--__-- 


332 
Total assess. valuation.___1, 330. ‘522 
Tax rate (per $1,000) -.-.---- $20.00 
Population in aR RR. 





WOLFEBORO. 
we in Carroll County. 


BOND. DEBT Nov 1 '16- 1%. 800 
4,800 


Water debt (incl.)_._...--- 
Fs NE. niente 


- val. real estate____1, 905, 498 


Assess. val. personal - - - _ -- 
Other assessable property - 


:100 
Total assess. val. 1916----2, 268, 402 
Tax rate (per $1 000) 1916_---$20,90 
Ppopul ation in 1910 2 22 


[Vou. 104. 


Water Bonds (Tar- wee 
s'0/  J- = $52 ,000c___1917-'22-’ 
(Part vable every 5 years.) 


(act. val.)_4 936. 941 
BOND. DEBT Oct 1916_.-.$74,500 | Tax rate (per $1,000) 1915. _.$17.20 


INT. at Old Colony Tr. Co., Bost. 


ee 


May, 1917.] 
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State of Vermont. 


DEBT, RESOURCES, &c. 
Admitted as a State (Act Feb. 18 1791) 
Total area of State (square miles) 
State Capital 
Governor (term expires Jan. 1919) 
Secretary of State (term expires Jan. 1919)...Guy W. Bailey 
Treasurer (term expires Jan. 1919) Walter F. Scott 


LEGISLATURE had been meeting biennially since 1870 in even years, 
the first Wednesday in October. On March 4 1913 an amendment wae 
adopted providing for the convening of the Legislature in odd years on the 
first Wednesday after the first Monday in January. V.96,p.810. Length 
of session is not limited. 

HISTORY OF DEBT.—For a brief outline of the early history of the 
Vermont State debt see ‘‘State and City Supplement” of April 1895, pages 
15 and 16. 

The lianilities of the State on May 1 1917 were as follows: 


ee BO Rp | RR a oy eperes 
Huntington fund bonds, due 1925-----------.--- Bik A ae 
Temporary loan, to be retired from proceeds of an issue of $180,- 

bonds offered on May 22 1917_------------ ent tile acento oe 
Military loan 1917, due 1919 


ie IRC A yl aI a a IT Aen a Ts SAO $1,237,531 
Cash on hand and in banks May 1 1917 $652,095 


Excess of liabilities over assets May 1 1917, as shown by 
ae Ty 0 nn es nts nee arid bie a 

INTEREST is payable at the State Treasury. 

[At the 1915 session of the lature the State Treasurer was authorized 
to issue on July 1 1915, to the Trustees of the Permanent School Fund, cer- 
tificates of registered loans of this State to the amount of $234,900.34 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. 

ASSESSED VALUATION AND TAX RATE.—In addition to the valua- 
tions below, the State received (1916) $755,025 98 as taxes on deposits in 
savings banks, national banks and trust companies which are taxed at the 
rate of 7-10 of 1%; also the State received $545.078 90 as taxes on the 
appraised value of railroad property, such property paying a tax of 14% 
on valuation. 


$585,436 


Assessed Valuation 
Personal. 


State tar 
Total. per $1,000 
$229,518,465 $5.00 
; None. 
None. 
None. 
21,430 $10.00 
93,£ None. 
None. 
$19. 


Real. 


116,141,979 58,621,654 -00 
112,099,284 61,700,471 12.00 
112,895,125 65.157.388 wae 
There was no direct tax for State purposes levied in either of the years 
from 1903 t0 1911 bothinclusive. In 1912 the Legislature levied a direct tax of 
10 cents on the dollar of the grand list ($10 per $1,000 of assessed value), 
one-half payable Nov. 10 1913 and one-half June 10 1914. The 1915 
Legislature levied a direct tax of 5 cents on the dollar of the grand list for 
the year 1916. The 1917 Legislature provided for the levying of a tax of 
20 cents on the dollar of the grand list for the years 1917 and 1918. A tax 
of $13 per $1,000, however, consisting of a State school tax of $8 and a State 
highway tax of $5, was collected and re-distributed to towns on a basis of 
the number of schools and road mileage, the State, for the sake of equalizing 
its distribution, acting as agent in the matter. Prior to 1902 this tax was 
$10 per $1,000. The Legislature of 1915 increased the State school tax 
from $8 to $10, but this change does not take effect until the assessment of 
1916. 


POPULATION OF STATE.—United States Census: 
355 956 | 1870 330,551 291,948/1810 217,895 
641 315,098 | 1830 280,652 | 1800 54,465 
189 332 422/185 314,120| 1820 235,981/1790 85,425 
1880 332,286 | | 
DEBT LIMITATIONS.—There appears to be nothing in the constitution 
roviding for a general limit to the debt-making power of municipalities. 
Whatever in each case the Legislature authorizes, the city, town, county 
or other civil division can issue. Of course the purpose of the improvement 
must be of a public character. The laws relating to municipal debt limi- 
tation which have been passed by the Legislature from time to time are con- 
tained in Sections 3556, 3557, 3558, 3574 and 3575, Chapter 157, of the 
Revised Statutes of 1906. . Section 3556, embodying a law passed in 1904, 
rohibits a municipality, unless otherwise provided in its charter, from 
rrowing, except for refunding purposes, an amount in excess of five times 
its grand list aslasttaken. An additional amount, not exceeding five times 
the grand list, may be borrowed, providing the loan is approved by a two- 
thirds vote. The next section (3557), covering laws passed in 1904 and 
1906, provides that in figuring the debt imit, loans created for water supply. 
sewer or electric lights. and temporary loans, may be eliminated. The two 
sections follow: [Words in italics were added by slature in 1915.] 


SECTION 3556. No municipal corporation shall create an indebtedness, 
unless to refund outstanding bonds or orders, to an amount exceeding five 
times its grand list last taken; provided, that it may, by a two-thirds vote by 
ballot of the voters present and voting at a meeting called for that pur- 
pose, increase such indebtedness an additional amount not exceeding five 
times such grand list. And no municipal corporation shall create an in- 
debtedness to an amount exceeding 10% of its grand list last taken, unless there 
is present and voting at a meeting called for that purpose at least 25% of the 
legal voters of such municipal corporation, as determined by the check list, and, 
in the absence thereof, by the ator. Bonds or obligations given or cre- 
ated in excess of the limit authorized by this section and contrary to its 
provisions shall be void. 


SECTION 3557. In determining the amount of municipal indebtedness 
ermitted by the preceding section, opigetions created for current expenses, 
or a water supply, sewers or electric lights, and temporary loans created in 

anticipation of the collection of taxes and necessary for meeting current 
expenses, not taken into account; provided, that no such tem- 
por loan shall be extended beyond the fiscal year for which it is made 
ands not exceed in amount 90% of the amount of taxes levied for such 
year: nor shall the provisions of this and the preceding section apply when 
the charter of a municipal corporation limits its indebtedness. 

Section 3558 covers laws passed in 1872 and relates to railroad subscrip- 

tions by towns: 


SECTION 3558. A town may aid in the construction of a railroad or- 
ganized under the genera law, by issuing bonds to aid such railroad, by tak- 
capital stock therein, or in such other manner as it directs; but the lia- 


in 
bility so assumed shall not exceed eight times the grand list of the town. 
Such aid shall be given as provided in this chapter. 

The other sections referred to (Sections 3574 and 3575) embrace a law 
passed in 1892, and allow towns or villages, not already bonded to an amount 
exceeding five times the grand list, to borrow an amount not exceeding three 
times the grand list for highway improvement. 


SECTION 3574. A town or incorporated village may issue bonds to an 
amount not exceeding three times its grand list for the purpose of purchas- 
ing road-making apparatus and for building permanent highways within 
the limits of such town or village 





SECTION 3575. Such town or incorporated village may vote to issue 
such bonds at a meeting of the corporation, duly warned for that purpose, 
by a two-thirds majority of all the votes cast, and may stipulate in such 
vote Lf whom and in what manner the proceeds of such bonds shall be ex- 
pended; but no town or incorporated village shall issue such bonds if it is 
already bonded to an amount exceeding five times its grand list. 
is It will be noticed that the preceding sections refer in each instance to the 

grand list. To evolve the “grand list’’ in Vermont, the authorities first 
pees a schedule of all the property, real and personal, of each individual, 
with valuations entered at their real value in money, deducting debts owing; 
after this is done, the ‘‘grand list’’ is made up by taking 1% of that amount, 
according to Section 494, Chapter 30, of the Revised Statutes of 1906, 
which is as follows: ‘‘All real and personal estate shall, except as otherwise 
provided, be set in the list at 1% of its value in money on the first day 
of April of the year of its appraisal."’ 

The only other general authority granted for the issue of bonds by munici- 
pal corporations in Vermont is that given for refunding outstanding bonds™ 
and notes. The sections which grant these powers are Sections 3567 to 3573 
inclusive, Chapter 157 of the Revised Statutes of 1906. 


SECTION 3567. A town which has outstanding and unpaid orders, 
notes, bonds or coupons lawfully issued, may issue other negotiable notes or 
bonds to pay or retire the same. 


SECTIONS 3568 to 3573, inclusive, give the method of issuing such bonds» 
By Section 3572 municipal corporations other than towns have the same 
refunding powers granted them that are conferred upon towns. 


EXEMPTION FROM TAXATION.—Subdivision XII. of Section 496 of 
the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908, 
provides that the following municipal securities shall be tax-exempt: 


XII. Notes, bonds or orders issued after Feb. 1 1907 as evidences of 
obligations for money loaned to a town, village, incorporated school or fire 
district, at a rate of interest not exceeding 4% per annum, for the purpose 
of constructing, purchasing, or repairing water, sewer.or lighting systems, 
permanent highways, bridges, walks or public buildings, or for the purpose 
of refunding a debt contracted for any of the foregoing purposes. 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—The General Assembly in 1917 passed an Act, approved April 12, 
in amendment of and in addition to Section 8 of No. 158 of the Acts of 1910 
relating to investments of banks in Vermont, by extending the powers of 
such banks to invest in certain securities. The new law not only provides 
a much broader field for investment in the classes of securities named in 
the old Act but enlarges the list by adding foreign bonds, public service 
company bonds and bonds of telephone companies. See V. 104, p. 2031 
and 2032. Section 8 of the new law, which deals with investments, is 
given in full below. . 


INVESTMENTS. 
SECTION 8. The assets of banks shall be invested as follows: 
FIRST MORTGAGES ON REAL ESTATE. 


I. (a) In first mortgages of unincumbered real estate, not to exceed in 
each case sixty per cent of the value of such real estate, if located in Ver- 
mont, and not to exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be upon real estate in this State, treating mortgages made on lands in 
an adjoining State within twenty miles of the bank making such loan as 
Vermont mortgage loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate; provided that not 
exceeding sixty per cent of the amount of such assets may be invested in 
mortgages of real estate outside this State. An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not be more than forty per cent of the value thereof. A 
bank shall not loan to any perecs. partnership, association or corporation 
upon real estate mortgage (treating loans to the individual members of a 
partnership as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one = cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that upon the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in this section, to one and one-half per cent of the deposits in excess of one 
million dollars. A mortgage investment shall not be made except upon the 
written approval of at least three trustees of the board of investment, who 
shall certify in writing, according to their best judgment. the value of the 
premises mortgaged or to be mortgaged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless three members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 
premises and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or poard of investment direct, and the policies of 
insurance shall be duly assigned or the loss made payable to such bank, 
and such bank may renew such policies in the same or another company 
as said trustees or board of investment elect, from year to year, or for a 
longer or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank; provided, that when the mortgage includes a homestead, the 
written consent of the wife of the mortgagor to the creation of such:sub- 
sequent direct indebtedness shall be required. 


MUNICIPAL BONDS. 


II. (a) In the public funds of the United States or any of the States or 
the District of Columbia, or in public funds for the payment of principal 
and interest of which the faith of the United States is pledged. 

(b) In the legally authorized bonds or notes of counties, cities, towns, vil- 
lages, school districts and water districts of the New England States and of 
any municipal corporation in Vermont having the right to levy and collect 
taxes in payment of its indebtedness. , 

(c) In the legally authorized bonds or notes of towns, cities and school 
districts, having a population according to the last preceding United States 
or State census of at least one thousand in towns and cities, and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
of the last preceding valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Illinois, In- 
diana, lowa, Wisconsin and Minnesota. 

(d) In the legally authorized bonds or notes of towns, cities, and school 
districts having a population according to the last preceding United States 
or State census of at least four thousand and an indebtedness not exceed- 
ing five pe cent of the last preceding valuation for the assessment of taxes 
at the time of the investment in New Jersey, Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland and Utah; 

(e) In the legally authorized bonds of counties in any of the above men- 
tioned States having a population according to the last preceding United 
States or State census of at least twenty thousand and an indebtedness 
not exceeding five pe cent of the last preceding valuation for the assess- 
ment of taxes, at the time of the investment. 

Bonds issued under this subdivision for building or improving roads, 
shall not be legal unless they are payable serially; the entire issue payable 
in not to exceed twenty years; the principal and interest payable from a 
direct tax divided upon all of the taxable property within the county, and 
only such portion of such bond issue shall be legal as will be due and pay- 
able in not less than fifteen years from date of issue. 

(f) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last preced United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 

(g) In the yo ay bonds or notes of a city in any of the States 
above named hav a popiatioe according to the last preceding United 
States or State census of at least one hundred thousand; 

(h) In the bonds of the United Kingdom of Great Britain and Ireland, 
and the bonds of the Republic of France, provided they are secured by 
emaseral deposited in this country and approved by the bank commis- 
sioner. 


% 
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at n the bonds of the Dominion of Canada and the various Provinces of 


anada. | 

In subdivisions (c) and (d) the word ‘‘indebtedness”’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 
and the amount of any sinking funds available for the payment of such 
indebtedness; and in subdivisions (e) and (f) the word ‘‘indebtedness”’ 
shall mean the gross debt less debts created in anticipation of taxes to be 
paid within one year, the amount of any sinking funds available for the 
payment of such indebtedness and debts created for supplying the inhabi- 
tants of the municipality with water. 

Banks may invest in bonds described in subdivisions (h) and (i) not to : 
exceed thirty thousand dollars by any one bank, and in addition thereto | 
one per cent of the deposits of such bank in excess of one million dollars. 

The foregoing does not authorize investments in railroad aid bonds | 
(except such as are issued by municipalities in the State of Vermont) or in 
bonds which are not direct obligations of a municipality or in bonds of | 
municipalities which have within twenty years repudiated or compro- 
mised the payment of any debt or defaulted for more than ninety days in 
the payment of any indebtedness, and the purchase of such securities is 
hereby prohibited. 


PUBLIC SERVICE COMPANY BONDS. 


II. (1) For the Byeposes of this subdivision: 

“‘Company’”’ shall be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States: 

“A public service company” shall be construed as a company doing prin- 
cipally a gas, electric, light, electric power or electric railway business 
serving the public eperaly: 

“Mo aged bonds’’ shall be construed as bonds secured primarily by 
— pane oreclosurable lien upon physical property owned by the obli- 
gator in fee; 


Years’’ shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 
*“‘Net income” shall be construed as income after deducting coereine 


expenses, taxes, insurance, rentals, guaranteed interest and guarant 
dividends, and expenditures for maintenance; and 

“‘Annual interest’’ shall be construed as interest actually paid in each 

ear, except that for the latest year, which shall be construed as one year’s 
nterest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the deposits of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand dollars. 

No investment shall be made in the securities authorized under this 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment shall be made in the securities authorized under this sub- 
division unless the net income of the company or public service company in 
question in each of the three years next preceding such investment shall 
have been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed charges, and for the purpose of this paragraph ‘‘net income” 
shall be constru as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 

In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have. been either 
(1) not less than five hundred thousand dollars and not less than one and 

hree-quarters times the annual interest on the bonds in question and all 

other ~~ e of corresponding or prior liens, or (2) not less than one 
hundred fifty thousand dollars and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or prior 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or by a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
epecitically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to ther latory supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 


TELEPHONE COMPANIES BONDS. 


II. (2) (a) In the bonds of telephone companies located in the United 
States, when such bonds are in fact secured by a first mortgage or a first 
one iading mortgage, whether or not the bonds are so designated in 

e; 

(b) Provided: That gross earnings of any such company shall have been 
at least one million dollars for each of the last three fiscal years next pre- 
ceding such investment, and provided further that gross earnings for the 

| year next preceding such investment shall have been at least forty 
= cent fd the total mortgage debt outstanding at the end of such fiscal 

; an 
(c) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least two and one-half 
times the annual interest charge on the entire mortgage debt outstandin 
at the end of each of the said last three fiscal years next preceding suc 
investment; and provided further that in case additional bonds are issued 
under the above mentioned m es during an incompleted fiscal year, 
net earnings, as provided above, for the last available twelve months next 
preceding such investment shall have been at least two and one-half times 
the interest on all mortgage debt outstanding, including such additional 
bonds issued. 

In the case of the consolidation by a merger of two or more such companies 
the first mortgage and the first and refunding mortgage bonds of the con- 
solidated company and of the separate companies that composed the con- 
solidated company, when such bonds are secured as provided in sub- 
division ‘‘a,’’ shall be legal investments provided that the combined earnings 
of the separate companies shall have complied with the requirements in re- 
spect to gross earnings in subdivision ‘*b,'’ and provided that the combined 
net earnings of the separate companies shall have complied with the re- 
guirements of subdivision ‘‘c."’ 

(d) In the bonds of telephone companies located in the United States, 
when such bonds are secured by the deposit of collateral having a market 
value of at least twenty-five per cent excess of the par value of sucb 
bonds; and 

© Provided: That gross earni 
at least forty million dollars for eac 
ceding such investment; and 

(f) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the an- 
nual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 

al year, net earnings as provided above for the last available twelve 
months next preceding such investments shall have been at least three 
am a the Saserees on funded debt outstanding, including such additional 


(g) In the bonds of telepho i 
BS RS ad arog phone companies doing a general telephone busi 


t 
- (h) Provided: That gross earnings of any such company shall have been 
at least fifteen million dollars for each of the last re iscal years next 
preceding such investment; and 

(i) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the 
annual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
fiscal year net earnings, as provided above, for the last available twelve 
months next preced such investment shall have been at least three times 
the interest on all funded debt outstanding, including such additional bonds 


of any such company shall have been 
of the last three fiscal years next pre- 





issued. 
) Provided: That no investment shall be made in the bonds of an 
guch — is in default on any of ite 


y mentioned in this section, which 
ch is in the hands of a receiver. 
But not more than ten per cent of the deposits shall be so invested. 


RAILROAD BONDS—VERMONT RAILROADS. 


Third. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such road or the 
motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads. 


NEW ENGLAND RAILROADS 


(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which 
is located in said States whether such corporation is in possession of and ts 
operating its own road or is leased to another railroad corporation; provided, 
either that such bonds shail be secured by a first mortgage of the whole ora 

art of the railroad and railroad property of such corporation, or ae a re- 
finding mortgage as described in — (3) or (4) of sub-division (g) 
or that if the railroad and railroad property of such corporation are unin- 
cumbered by mortgage, such bonds shall be issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon its 
road, equipment, franchise, or upon any of its real or — property, 
without including in and securing by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
enacted in such State, shall have been accepted by the stockholders of such 
corporation; and provided, that such corporation has paid in dividends in 
pom! 9 an amount equal to not less than 4% per annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment; 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; : 

(d) No bond shall be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a legal investment by sub-division (b) or (c) un- 
less the corporation owns in fee not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. 


OTHER RAILROADS—DESCRIPTION OF CORPORATION. 


(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
aws of any of the United States; 

Provided, that during each of the ten fiscr] years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gaugzge railroad, exclusive of sidings, within the United States, or, 
if such corporetion owned in fee less than 500 miles of such railroad, the 

ross earnings of such corporation, reckoned as hereinafter provided, shall 
ave been not less than $15,000,000: 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock: 

(4) The gross earnings from the operation of the property of such reil- 
road corporation, including therein —s uae earnings of all railroads leased 
and operated or controlled and operated by-said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by said corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by said corporation, 
but not in excess of the interest on said last-named bonds or notes; 

And further provided, that— 

(5) No bonds shall be made a legal investment by sub-division (g) in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortgages or of its assumed prior mortgages, after deducting 
therefrom, in case of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment; 

(6) No bonds shall be made a legal investment by sub-division (i) or (j) 
in case the mortgage securing the same shall authorize a total issue of bon 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph 5, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 
peacomioeng corporation outstanding at the date of such investment; ner 
n case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capital stock; 

In the case of a mortgage executed prior to the passage of this Act, under 
which the total amount of bonds which may be issued is not age ere 
stated, the amount of bonds outstanding thereunder at the date of suc 
investment shall be considered, for the purposes of paragraph 5 and of this 
paragraph, as the total authorized issue. 

DESCRIPTION OF BONDS. 

Definition of first mortgage. (ft) Whenever the term ‘“‘first mortgage’’ is 
used in the following sub-divisions, it shall mean, unless otherwise qualified, 
a first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mortgage by the railroad corporation on the railroad of which 
said mortgage is a lien, but in no case on less than 100 continuous miles of 
standard-gauge railroad, exclusive of sidings; provided that— 

Seventy-five per cent of the railroad subject to the lien of said mortgage 
is connected; 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, shall be considered to be in accordance with this requirement. 

Direct Obligations. (g) Bonds issued or assumed by a railroad cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or is at the date of such investment: 

(1) A first mortgage on a railroad owned in fee by the corporation issuing 
or assuming said bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned in fee by said corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to the lien of said mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 
of said mortgage as part security therefor, representing or covering railroad 
mileage not owned in fee, the bonds secured by said mortgage shall not be- 
come legal investments unless said corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of said mortgage and which 
is represented or covered by said stocks or bonds: 

(2) A first mortgage, or a mortgage or trust indenture, which is in effect 
a first mortgage upon all the railroad subject to the lien of said mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon the railroad 
of a railroad corporation which is owned and operated, controlled and o 
crate’. or leased and operated by the corporation issuing or assuming said 

onds; 

(3) A refunding mortgage which covers at least 75% of the railroad 
owned in fee by said corporation at the date of said mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon said railroad owned in fee and covered 4 said refunding mortgage at 
the date thereof; but if any of the bonds which said refunding mortgage is 
given to refund are secured on a railroad not owned in fee by the corpora- 
tion executing said refunding mortgage, there shall be conveyed and assinged 
to the trustee of said refunding mortgage either— ci 
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At least 75% of the railroad on which each issue of bonds to be refunded 


is secured, free from any mortgage lien except that of the mortgage or mort- 
gages securing the bonds to be refunded, or 

At least 75% of the outstanding bonds of each issue which is secured by 
a& mortgage lien upon such railroad; and all of said railroad not owned in 
fee which is so subjected to the lien of said refunding mortgage shall be the 
railroad of one or more railroad corporations which are owned and operated, 
ccntrolied and operated or leased and operated by the corporation issuing 
or assuming said refunding mortgage bonds; but in no case shall the bonds 
secured by said refunding mortgage become a legal investment unless they 
mature at a later date than any bonds which said refunding mortgage is 
given to refund, nor unless the total mileage subjected to the lien of said 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by any one of the mort- 
gages securing bonds which said refunding mortgage is given to refund. 

(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of said mortgage by the corporation issuing 
or assuming said bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad; provided, that— 

Said mortgage is a first or second lien upon not less than 75% of the total 
railroad covered by said mortgage at the date thereof, and which provides 
for the retirement of all mortgage debts which are a prior lien upon said 
railroad owned in fee and covered by said mortgage, at the date of the 
execution thereof; 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a ge lien mesenge so to be retired; 

The date of said mortgage shall be at least five years prior to the date 
of such investment. 

Bonds underlying refunding mortgages. (h) Mortgage bonds or bonds se- 
cured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
——- and interest, by a railroad corporation whose refunding wy * 

onds are made a legal investment under paragraphs (3) or (4) of su 
division (g); provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien; 

In the case of bonds so guaranteed or assumed, the corporation issuing 
said bonds is owned and operated, controlled and operated or leased and 
operated, by said railroad corporation. 

Guaranteed obligations. (i) Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e); provided, that— 

Said bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated or leased 
and operated by the corporation guaranteeing said bonds. 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least 4% per annum upon that portion of the entire capitai stock thereof 
outstanding which is not owned by the lessee. 

) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs (2), (3) and (4) of sub-division (e), 
provided that said bonds are guaranteed by endorsement as to both prin- 
cipal and interest by a railroad corporation which has complied with all 
the requirements of sub-division (e) preceding paragraph (5), notwithstand- 
ing that the railroad of said issuing corporation is not operated by said 
guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DIS- 
. TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 


(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the cor- 
poration issuing, assuming or aranteeing such bonds shall fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment in the 
bonds issued, assumed or guaranteed by said corporation shall be made 
during said period. If, after the expiration of said period, said corporation 
complies for the following fiscal year with all the requirements of sub- 
ed bon oP it shall be regarded as having complied therewith during 
said pe ; 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. ' 


(1) Bonds which have been or shall become be investments under any 
of the provisions of this Act shall not be rendered illegal, although the peop. 
erty upon which they are secured has been or shall be conveyed to or legally 

uired by another railroad corporation, and although the corporation 
which issued or assumed said bonds has been or shall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the ,ayment of said bonds, and so long as it shall continue to 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchange for, or to acquire the stock of, the corporation consoli- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal to 4% 
per annum upon the capital stock outstanding at the time of such consoll- 
dation or purchase of said corporation which ‘ssued or assumed said bonds. 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied with all the require- 
ments of sub-division (e) preceding paragraph (5), except that the period of 
compliance is less than ten, but not less than five successive years, shall be 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of sub-division (e) preceding paragraph (5) during those 
successive years next preceding the date of such consolidation, merger or 

urchase, in which all said consolidated, merged or purchased corporations, 
p considered as one continuous corporation in ownership and possession, 
would have so complied; provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less es the two fiscal years next following said consolidation, merger or 
purchase. 


. 


BANK STOCKS AND DEPOSITS IN BANKS. 


Fourth. (a) In the stock of any national bank in the New England 
States and the State of New York; in the stock of any banking association 
or trust company incorporated under the authority of and located in this 
State; but no bank shail hold bank stock both vA way of investment and 
as security for loans in excess of 10% of its rire, ts, nor, in 7 one bank, 
more than 5% of its deposits, or more than $35,000, or more than 10% of 
the capital stock of any one bank 


(b) A bank may deposit on call in banking associations or trust com- 
panies, approved by the Bank Commissioner of this State, and under the 
supervision of the State or Federal authority, in this State or in the cities 
of New York, Boston, Chicago, Albany, Philadelphia or Concord, New 
Hampshire, or in any other bank designated as a depository under the laws 
of the United States or in national banks in the cities of St. Paul, Minne- 
apolis and Kansas City, with or without interest as may be agreed upon, 
rams not exceeding in the aggregate 20% of the assets of such depositing 
banks. 


LOANS ON PERSONAL SBOURTTY INCLUDING COLLATERAL 


V. In loans or renewals of loans of the class hereinafter described, pay- 
able and to be paid or renewed at a time not exceeding one year from the 
date thereof; but not more than a third of the assets of a bank shall be so 
invested, nor shall a bank loan to a person, partnership, association or 
corporation aoes gauss ang niy 4 (treating loans to the individual mem- 
bers of a partn p as loans to the partnership), more than ten thousand 
dollars until a bank's deposits amount to one million dollars, after which 
the sums so loaned may increased one per cent of the deposits in excess 
of one million dollars up to, but not exceeding fifty thousand dollars, or 
in cases where ten per cent of the capital and surplus exceeds fifty thousand 

ollars) up to, but not exceeding, ten per cent of the capital, if any, and 
this limitation not apply to the purchase of municipal 


surplus; but 
or railroad bonds, or to notes with such bonds as collateral 


(a) A note bearing as makers, sureties, or indorsers, the signature of a® 
least two eves names of residents of this State, or of persons who re~ 
side within fifty miles of the bank making the loan; 

r-.(b) A note or accepted draft given by individuals, firms, or corporations 

resi without this State, for goods manufactured within this State and 

a hm to individuals, firms or corporations located within this State and 
orsed by at least one msible citizen of this State; 

(c) A note of a corporation incorporated under the laws of this State, 
with one or more substantial sureties resident in this State, or approved col- 
lateral at not more than eighty per cent of its market value; 

(d) A note of a responsible Sorsower with a pledge as collateral, in such 
form as the bank commissioner shall approve, of: 

(1) One or more first mortgages of real estate such as might be lawfully 
pure by a bank, as in cases of mortgages bought by the bank, pro- 
vided the amount of such note is not in excess of the amount which the bank 
might loan on a note secured by mortgage on said land; or 

(2) Municipal bonds in which the bank might legally invest, at not more 
than ninety per cent of their market value; vallroad bonds in which the bank 
might log y invest, at not more than fight per cent of their market value; 
and bank stocks in which the bank might legally invest, at not more than 
eighty = cent of their market value; or 

(3) t books or certificates of deposit of depositors in banks of this 
State, including national banks, at their full value, and in banks of any of 
the New England States and of New York, under State or Federal super- 
vision, at not more than ninety per cent of the amount of deposits therein 
shown, provided written notice of such assignments has been given to the 
bank carrying the deposit; or 

(4) Acceptances based on exports, imports or domestic commercial trans- 
actions, when the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 

(5) Other collateral approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the life of the note; 

(e) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the ageregate 
amount of such paper in any one bank not to exceed the capital of a trust 
company and in the case of a savings bank not to exceed the amount of the - 
surplus which is in —— of five per cent of the deposits and other liabilities 
except surplus; and a bank to which commercial paper is pledged as collat- 
eral security shall forthwith notify the maker and indorsers of such paper 
that it has been so pledged; 

(f) A note of a responsible borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the com- 
mercial deposits of a trust company for the six months next preceding, or 
exceed fifty per cent of the surplus of a mutual savings bank or exceed the 
capital and surplus of trust companies having no commercial deposits. 


BANK BUILDING. 


Sizth. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 


REAL ESTATE TAKEN BY FORECLOSURE. 


Seventh. A bank may hold real estate acquired by the foreclosure of a 
mortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements effected to secure such debts; and such real 
estate shall be sold by such corporation as soon as a reasonable price can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shall make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real 
estate be held for a longer period than five years; in which event said Com- 
missioner may extend the time of holding such real estate not to exceed 
ve years. 


{ECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 


Eighth. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 


LIST OF RAILROAD BONDS TO BE PREPARED. 


Ninth. Not later than the first of March in each year, the Bank Com} 
missioner shall ay a list of the railroad securities which are then lega 
investment for banks, which list shall at all times be open to public inspec” 
bre and shall send a copy thereof to every bank coming within his juris- 

ction. 

The latest list of railroad bonds which are considered legal investments for 
Myo banks was issued by the Bank Commissioner on March 1 1916. 
an bee potatos in full in the ‘‘Chronicle’’ of May 19, 1917, pages 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF VERMONT. 





BARRE. Bridge Bonds. 

This city is in Washington Co | 43 ‘9 J-J $15,000c...July 1 1918 
Incorporated 1895. 33°03 A-O 29,000c...Apr 1 1923 
aSch Bonds. (Subject to call Apr 1 1913.) 

4s’ M-S $15,000c_Sept 1 '17-19 Refunding Bonds. 
4s '14 A-O 49,000c ....1924-1934\4s "97 J-J $3,000c...-- Jan 1918 
4s '14 -O .500c...Oct 1 1934| Street Bonds. 
Refunding. Bonds, 1896. 48°17 J-J $16,000c_._Jan 1927-30 
4s J-J $57,500c_Opt. aft. 1914; BOND. DEBT Apr 10°17. 135,000 
Water Bonds. Floating debt._.......--- 6,000 
4s J-D $45,000c ....1917-1925 | Assess. val. real__..._.. - 4,969,112 
45 - 35,000c ....-...1921/ Assess. val. personal ______ 2,741,31 
Optional after 1 Ot ble property... 424, 
48°10 J-D a45,000c_Dec 1 '19-’27 | Total val. 16 (2-3 act.)___.8,135,030 
3s 000c...Jan 1 1920! Total tax rate (per $1,000) "16-$19.00 
(Subject to call after 1916.) Population in 1910-.-_.-.....-.7,964 
30 tore 1 1922 NT. at People’s Nat. Bank in 
(Subject to call after Jan 1 1918.) | Brattleboro. 





. DEBT Jan 1 '17_.-$397,000 
Floatin 9°04 


BRISTOL. 
Water 


This village is in Addison County. 
Inc. Feb. 26 1903. Pop. ’10, 1, . 

99| BOND. DEBT Apr 11 °17_..$48,000 
Floating debt -..-....-.-.-. 12,500 

| Assess. val. 1916 (24 ect )-.-917,018 
Village tax (per 51. » 1916 $7.00 
INT. at the t Nat.Bk.. Boston 


BURLINGTON. 





ther assessable property.. 682,000 
Total Val. '16 (%act.)____6,303,233 
tal tax (per $1, ) 1916.$24.00 

He ' MF oe eee 12,500 











To 
re 

NT. on bonds marked (z) at Nat. 
Bk. of Redemption, Boston; (a) at 
City Treas. office, others at Nat. 
Bank of Barre. 


BENNINGTON, TOWN. 

A shire town in Bennington Coun- 
ty. Incorporated Feb. 11 1762. 

Refunding (Int. at Treas. office) 
48 J-J_ $90,000c_-..July 1 191 
BOND. DEBT Apr 1917... $90,000 
Total valuation 1916- -.--.5,647,317 
Tax rate (per $1,000) 
Population in 1910-_-..-.-.-.-.8,698 


BRATTLEBOBO. 

This town is in Windham County. 
Sidewalk Bonds. BS, 
4s ’'12 J-J $20,000c_.__Jan °'19-'22 
he | ee ,000c_..Jan 1 1935 
he! Ge 9,000c__._- Jan 1935 
Brattleboro House & Refund. 

13 1 24-'25 





po De: ,000...-Jan ’ 
Work at Rallwa Station. 
48°15 J-J $15, 
Library and Road Bonds. 
4s ‘12 J-J $6,000c_Apr 1 '18-’19 


1916. --937,20 48 


---Jan 1 1933) 4s 


This city is in Chittenden County. 
Inc. Feb. By 1865. Pop.’10. 20.467. 
Water and Sewer Bonds. 
J-J $65,U00c&ér_Jan 1 1919 
Park Notes. 
J-J_— $1, 
Rlectrico-Light Bonds. 
48 '04 J-J $58,000c...July 1 1934 
000c. ..July 1 1936 
4e 000c...Dec 1 1935 
4s ‘14 M-N 50,000_...Nov 2 1934 
Street-Improvement Bonds. 
$b .pope duly 1917-"18 
30,000r. -.July 1 1921 
hog} Bo ds. 


~ 


6'06 J-J 39, 


School Refunding Bonds. 
48°15 A-O $25,000c_..Oct 1 1935 
Filtration-Plant Bonds. 

A-O $51, .--Oct 11928 
funding ater Bonds. 
4s’ J-J $100,000c&r_July 1 1926 

















92 MASSACHUSETTS—DEBT OF STATE. (Vou. 104. 
BOND. DEBT Apr 10'17 | $70.000|BOND. DEBT Apr 1917. $61,000 
cote et, Phat 1D. | QRTHFIELD: Washington Co. | Assess. val. "16 (70% act.)-1,800,000 | Assess. val. °16 (4 act.)_- 837.548 
A-O .--Apr 


Refunding 5 Bond 
48 ‘04 


Sinking fund 
Elec. bds. exempt by spec. 
Act (incl. above) ------ 
Water debt (ine me oa 
Assess. val. 
Tax rate (per $1,000) 1916. sm 
INT. at Fourth Nat. Bank, N 
and at City Treasurer’s off ice. 


JUNC 
eegex oI $97 in ‘Chittenden 
inc. 1892. 


Village Building Bonds. 
48°13 J-J $7,000 





Co 


Floating debt_-.---..--.---- 
Total —_, | ae 
Assess. 1916 1 om. 951. ‘303 
Total tax by t- $1, 
z INT. at First lly Bank, N. Y. 
other at First Nat. Bank, Boston. 


PAIR HAVEN. 
This village is in Rutland County. 
Inc. Oct. 1865. 
Water and Sewer Bonds. 





BT A 0006; Sent. 1 5800 | F Floating debt 
J 3 = oa e 
set Ae dhasetlnae nt 77,418 | Assess. val. "16 (abt. act.) 1,093,319 


200,000 | 000 | Population in 1910 


School bonds 3 
BOND. DEBT May 1917--- a 
ebt é 5a RICHFORD. 


Int. at Treas. office. | 


Water Bonds. 
M-S $6 BU,200e, Mech 1 °18-’37 
ND. DEBT Apri1'‘17-- $60,000 


x rate (per $1,000) 1916. --.$25. 00 


on water bonds a’ 


209,000 
"16 (abt. act.) 19.210 .000 Nat. Bank; on them of A, B. 


Leach 
50 | & Co., N. Y., or office of Vil. Treas. 


: PROCTOR. —_—_— 

This yilege is in Rutland County 
Inc. 1 Population 1910, 2. 753. 
Water gnd/ 


Bonds. 
J-J 


wer 
3 an 1 ‘18-36 


| 3s 
opulation 1910, 4 ,245. BOND. DEBT Oct 12 ioie $74, pal 


| Floating debt -. -- 


_..-July 1 1933 | Total assessed val. 1916. -.3.302. SOF 
Yond Total tax ( 


r $1,000) 1916---$9.00 


INT. at illage Treasurer’s office. 





This town is in Franklin County. 
3 School _ Bonds. 


916 ---$25.00| 4s ‘17 M-S _ /$40,000c_Sept 1 18-'27 


2,000c___Sept 1 1928 
BOND. DEBT Apr 1917----$70,000 


, 


PAE IEG. «wo en wsceune 5,209 
NL on a wg 15,746 
Population in 1910__-_------- 2,907 

INT. on school bonds pay able at 


First Nat. Bank, Boston. 


c.-.June 1 1923 ROCKINGHAM. 


-D 
(Subject to call June 1 


1913.) This town is in Windham County. 
38 F-A $11,500r.$1,000 miaste | Town Hall Retundin Bonds. 
BOND. DEBT Apr 11°17. $57,500) PE se _---$2,500 yrly 


Floating debt 
Cash in treasury.__._._-- 2 
Assess. val. 


oo! ie a 605.94 


(Assessment on real estate is at full 


value: on personal at about 2-3 of it 
actual value) 

Total tax (pe r $1 000) OE wa 
Population in 191( ia . - 2,004 


INT. at First N at. Bk.,Fairhave n. 





DWICK. 
This village is in Caledonia County. 


1,700 


School Bon 


112\48 °16 J-J Le 000. .$2.500 yearly 


-8 
$\48°14 J-J  37,000- 
BOND. DEBT May 7 


1 ponies | 5000 


-$5. 00 | Total assessed val. lois. ae i 


4| Tax rate (per $1,000) 1917--_- 
Population in 1910 


| RBDTLAND. 
This city is in a town and a county 
|of the same name. Inc. as a town 


Inc. Nov. 15 1890. Pop. '10, 2,094. | Sept. 7 1761; city Nov. 19 1892. 
Be cada: _ General Debt. 
3.7 M-N $9,000c__...-.--- 1919 | 4s J-J $25,000c._._.--June 1926 
- Bonds. l4s¢g M-N 100° 000c..--May 1924 
4s & 5s J-J $13.000c eel 1927 \3 g M-N 50,000c -.--! Tov 1924 
Electric-Lizht Bond M-N 21,000c.. Nov 1938 
4s "11-12 J-J $65, 0006. July 1 1931 | ” eetuatinn Water Debt. 
- "13 JS 41,0000. ....--- 1932 |3 Ks J-5 $30,000c.-..-- Jan 1929 
44,000c._1917 &1924 Water Debt. 
BOND. DEBT Apr 1917_- $162,000| 4s ¢ M-N $50,000c_...May 1924 
Assess. val. real_.._..__-- 1,046,171 aw M-N 65,000c..-._Nov 1924 
Assess. val. personal ___ __ - 116,200 ater. Note. 
‘Total val. ’16 (2-3 act.) 1,162,371 2.000 ...<« Nov 1925 
Tax rate (per $1,000) 1917. __.$7 ‘Oo |* " eseer Debt. 


INT. payable at Nat. Life Insur. 


4s g M-N $25,000c_...Nov 1 
M-N 75,000c...May 1 


Co., Montpelier Hyde Park Bank | 45 € 1926 
and C. 5.” Parker & Co., Boston, | 48 M-N 16,000c....-May 1938 
Procter Trust Co., Procter, and|, School Note. 

Village Treasurer's office. S M-N $5,000... -- Nov 1925 





HARTFORD. 
Refunding Bonds (taz-free) 
48 '10 A-O $ 


Floating debt... -.- 


Assessed valuation 1916 --_3.953.158 
Total tax (per $1,000) 1916-.$20.00 





4s 
75,000¢ ..Apr 1 '90-'34 | 4s 
BOND. DEBT Jan 1 ‘17-- $75. ,000 


| City-Hall Reads. 
|\3%seg M-S $20,000c-..-Sept 1 
School Debt. 

eh $10,000c_...Nov. 


,r g’'07 M-N 50,000c...May 1 


- 4 13 M-N 
4s '16 J-J 





Population in 1910-.......--.4,179 BOND. DEB 2j000e;; <Suly 1 1084 
’ “ ar t 
INT. payable at Treasurer’s office Sinking {General...._. : - 304966 
B z. wees Ly ee pageves 10)'one 
MIDDLEBUR ater debt (inclu mich eie ‘ 

A = in Addi Inc. | Assess. val. real__..._.-- 7,604,990 
1816. Population 1910. 1,866. Assess. val. personal- - -- - 2,647 ,878 
Sewer onds. Other assessable property. 803,4 

Var $10,500r_. (Subj to call) | Total val. '16 (2-3 act.)__11,056,268 
Water Bonds. Tax rate (per $1,000) "16. $18.00 
4s J-J $30. 000c -....-...1921| Pop. ‘10, 13,546; ‘17, 15,000. 
" nS 0000. - - Ma at 1941 NT. at First Nat. Bank, Eoston. 
(Subject to ca ay 1 1921.) smn 
BOND. DEBT Apr8'16__ $90,500|8T. ALBANS. 
Floating | SRE yas RN .338| This city is in Franklin County. 
Sinking fund_._..-..-_.-.- 13,000 | 7a city was organized March 2 1897 


n 
Assess. val. '15 (2-3 act 

‘Tax rate (per $1,000) 16 15-_.$19. 
INT. at Nat. Park Bank, New ni 





MONTPELIER. 


The city is situated in Washington 


County. On March 5 1895 the town, 


village and schoo! district were con- 


solidated under a city charter. 
School Bonds. 


> e 1-5s ‘00 M-N $30,000r_Nov 1 71920 | 4 
"12. A-O 100,000c-..-Apr 1 21932 | 4 


2 Paes Be e Bonds. 


.)--1,659,600 | and 


at ,000r_ Nov 1 71920 
0,000 1917 


comprises the most populous 
50 | portion of the town of St. Albans. 
Se Bonds. 
4s ‘09 F-A $1,000c_.. Oct 1 1917 
Street, Bonds. 
4s '09 A $35,000c.-Oct 1 '17-’23 
"10 5D 15,000c_June 1 '18-'20 
10,000c_June 1 '18-'19 
15,000__June 1 '26-'27 
Water Bonds. 
i48 "12 A-O $60,000c-.-Oct 1 '28-'31 
Permanent Improvement Bonds. 
s'03 Nov $7, ---Nov 2 1923 
4s "04 May 7,000c...May 2 1924 
Water-Supply Warrants. 


: dan 4s'08 M-N 00c.. Nov 2 1917 
44 Farm te. «_ School pisteice 5 ponds. 30 '17-"21 
Re 15 aj zB ~--------- 1921/4311 J-J _35,000c-July 1 '21-'27 
efunding Bonds. Sidewalk Bonds. 
4 ‘9 J 12,500r ..-Aug 121917 | 4°95 June $7,000c---June7 1925 
cit Sty-Hall haa — ase’ 12 Pepesit bund ae jonds... "22 
3 %s'07 M-N $30, he, 7 ay 1 91937 ¢ . D.‘DEBT Apr aN MS $217,000 
Fown. DEBT Ape ii‘it "$383,500 Water debt, (included)... | 63, 
Sinking funds Assess. val. 16 (abt. -.) 4, 451911 


41, a 
Assessed yy 1918. --7,871,2 


r+) Tax rate (per $1,000) 


Population in 1910... ..-__- --6,381 
‘Total tax (per $ 6_.$21. 80 
Poputetien te 1916 " pepe, ji NT. at First Net. Bonk. Boston. 
z Subj. to call 10 yrs. bef. maturity. | SPRINGFIE 


a@ 15 years before maturity. 


INT. a 
‘Trust Co., Boston, Mont: Sav. 
B a "Co. and Ca at. 
Sty. Cc. uae” Bk. 





t Treas. office, Old Colony 


LD. 

This village is in Windsor Counts: 
Inc. 1866. Population 1910, 3.2 
4s M-N *$14 Soest yearly 
3s M-N 20.000c/after 10° years 

BOND. DEBT May 1915- 
Assess. val. '14 (abt. act.)_3,752,220 
Tax rate (per $1,000) 191 





*INT. at Harris, Forbes & Go. 
This village is in Lamoille County. Bost.; others at Ist Nat. Bk., Spefd. 
40°00 F- & ident i Bonds taz-free) . SWANTON TOWN. 
* . 0000 Fee 1 Naeep n is in Franklin County. 
BOND. DEBT Apr 10 '17.-$82,000 Pop lation, 19 ‘1910, Y ceua 
Floating debt... --...------ 13.218 18] 3 putllroad Bonde ic July 1°17-'26 
Asscased val. 716 ( act.) 1.315, H}| School Bonds. 
F mocvaaa Ns WF as bomen be ‘“ She, --7- 12S 183) 


. INT. at First Nat. Bank. sad 


3-1927 
25,006c _..- 1928-1932 





Tax rate (per $1,000) 1916... 320. 60 


SWANTON, VILLAGE. 
e is in Franklin County. 


Tax rate ay $1, ) 1916....$5.50 
INT. at Waterbury Nat. Bank. 











en WINDSOR. 
ices sods: This village is in Windsor Coun 
$4,000c_ Aug 1 '20-’23 Inc. 1884. Population 1910, 1, 
4s'16 F-A 16. 000c-Aug 1 '24-'31| , a os, Bonds. | 05 ‘ 
0,000c_Aug 1 °32-'41|*§ -.---Jan1 1931 
Water Bonds. Re fund, & Str. Impt. =. 
. {$24,000 --.-1917-1928 | 48 “15 $26, -part y 
{ 65,000 1929 | beginning ut 1917 
TOTAL DEBT__'___----- $175,000 nt 34ing Sater Water & Sew r Bds 
EE eae 9 “Ref fundi ie; ne 7 uly 17°29 
Assess. val. (75% act.)---- 635, 3155 | erun ae 3 ater bon i 5 
Tax rate 1916_-_-----.----- 60 | 48 09 JF 518,0000-July 1 "17-29 
*INT. at Old Golony Tr. Co., uy on st. BOND. oo aoe 10°17 8.58 
Assessed valuation 1916 ----958,629 
ENNES. 
vere city is situated in Addison Tax rate (per $1,000) 1917-- -.86.00 


Co. Inc. in 1788. Pop'n ‘10, 1,633. | 
Water Bonds. 
48s 08 J-J 


INT. on 4s °15 at State Nat. Bank, 
indsor, on 4s ‘09 and 4s of "16 at 
$25,000c...Jan 1 1929) Old Colony Trust Co., Boston; other 





Refunding Water Degée; \debt at office of Treasurer. 
4s a: Fee 2 as. oa | 
he ECS 
Floating debt_.--------.--- 8,500 | WINOOSEI. 

This village is in Outen sen 

TOTAL DEBT Aor ). ti) $69) inno | County. Population 1910, 4,520. 
Tax val. 1916 (2-3 act.).. 863, 80| ., Fefundin Ponds. Jen 1 1084 
Tax rate (per $1,000) 1916- "320.00 | 48 14 bonds ° otaheige $29,000 

INT. at First Nat. Bank, Boston. g wa bepes..-........ , 





| BOND. DEBT 43 10°17 $127, ‘000 
ATERBURY. 
This village is in Washington Coun. | ‘Sinking funds —-) Fsppcsroap 1 


. 30 380 
7 Water Bonds 82. Pop. ‘10, 1.377) ssessed valuation 1916_ -.2,184,340 
$34. 34 Tax rate (per $1,000) 1916...$2. 40 


4s ‘1 J-D 4.000c_June 1 °18- 
Sewer | Bonds. INT. at Winooski Sav. Bk. and 
M-N $25,000c_On or bef. 19 Champlain Trust Co. 


4s’ 


ti, 





State of Massachusetts. 


DEBT, RESOURCES, é&c. 
Admitted as a State__._..-.------ One of Original Thirteen 
Total area ot State (square miles)__......-...-.-.-- 8,315 
State Capital 
Governor (term exp. Ist Wed. Jan. 1918)_Samuel W.McCall 
Sec. of State (term exp. 3d Wed. Jan. 1918) _Albert P. Langtry 
Treasurer (term exp. 3d Wed. Jan. 1918) -_Chas. L. Burrill 
Auditor (term exp. 3d Wed. Jan. 1918)_._Alonzo B. Cook 





LEGISLATURE meets annually the first Wednesday in January, and 
sessions are not limited as to length of time. 


HISTORY OF DEBT.—For early history of the State debt see ‘‘State 
and City Supplement’’ of April 1895, page 18. The debt at present is 
given in detail in the following table. All loans are payable, both prin- 
cipal and interest, in gold. 


Abolition of Grade Crossings, | Hi 


gh 
4 


























wa 
3%sg M-N $4,500,000c&rNov : ‘23 |3%s A-O 31, 300,000r Apr 1 1920 
3s ¢ M-N 500,000r Nov 1 1923 | 3 %sg’97A-O 700,000r April 1927 
3 4sg'98M-N 1,500,000r May 1 1928 | 3 %sg’98A-O 300,000r Apr 1 1928 
3sg°99 M-N 1,500,000r May 11929|3sg A-O  800,000r Apr 1'29-30 
3 4sz’02M-N ,000r May 1 1929 | 38 4 ‘01 A-O 350,000r Apr 1 1931 
3 %sg’07M-N 500,000r Nov 1 1936 | 38 g ‘02 A-O 10,000r Apr 1 1932 
3 4%s¢’07M-N 500,000r Nov 1 1937 |3%s¢ A-O 665,000r Apr 1 1932 
3 Ksg’09M-N 250,000r Nov 1 1938/3 %sg’03A-O 400,000r Apr 1 1933 
3s ¢ ‘09 M-N 250.000r Nov 11938\3%s¢ A-O 500 Apr 1°18-'38 
3 4sg’09M-N Nov 11939|3%s¢ A-O 927,000rOct 1 ‘17-41 
3%sg¢ M-N 813, QoUrNov 1'17-41 | 38g A-O — 144.000 Oct 1°17-39 
'344s'09 --- 124,000.Oct 1 17-39 
ets Bonds 0, s 1918 | 3 728,10 --- 211,500.Oct 1 °17-'39 
3s $830,000r ept 1 99 \3 2811 --- 244,000.0ct 1 17-40 
38g M-S 55,000r Sept 1 1920312519 ~~~ 347'500.0ct 1 '17-'41 
35 € ‘02 M-S /000r Sept 1 1921 | 312513 <-- 786,000.Oct 1 '17-'27 
38g '93 M-S = 100, 000r Sept 1 1922 | 317.714 837,500-Oct 1 '17-'28 
3s g '94 M-S 123,000r Sept 1 1923 |3i75 15 604,000 Oct 1 °17-"28 
38 ¢ M-S 150,000r Sept 1 1925 i 4,000r.Oct 1 '17-’20 
38g MS = =332,000r Mch 1 1927 |3 4g g "16_ {258'000r-Oct 1 °17-'22 
3s 02 -- - 000 Sept 1 1918 336,000r_-Oct 1 '23-'30 
3s g¢ 02 M-S 38,000r Sept 1 1931 | 4g g *16___ {324:000r_Oct 1 ‘17-25 
3%se¢ M-S 140,000r Sept 1 1931 140.000r_Oct 1 °26-’29 
38 g¢ 02 M-S 75,000r Mch 1 1932) 4. --- {450,000.Oct 1 °17-'21 
8 gaipe aint 8,000-Mar 1 1927 \445,000.Oct 1 '22-'26 
3%sg M-S 62,000r Sept 1 1934 | 4, ads {360,000 Oct 1 °17-'26 
e 65,000r Sept 1 1934 140,000.Oct 1 '27-’30 
3 48g'05M-S 33,000r Mch 11935) Prisons and Hospital Loans. 
3 4sg¢’05M-S 10,000r Sept 1 1935/3345 ¢ M-N $721,600r Nov 1 1931 
3 4sg'05M 5,000r Sept 1 13ef 38g OI 1M-N 200,000r Nov 1 1931 
34sg’05M-S 1,000r Mch 1 rst 3%se’03M-N 746,650r May 1 1933 
3%s¢ M-S 28,000r Sept 1 19 3%sg’04M-N __507,250r May 1 1934 
3%s¢_ M-S 1, Sept 1 1921 | 3 i6se°05M-N 300,000c&r May 1 1934 
3 48g'06M-S 64,000r Mch 1 1936/3 i¢sg'06M-N  404,000r Nov 1 1935 
3488'07M-S = 230,000r Mch 1 1937 | 3 i¢sg'06M-N  166,000r Nov 1 1936 
3 4sg’07M-S 22,000r Sept 1 1937 |3 iésg’07M-N  237,200r Nov 1 1937 
348g M-S 61,000r Sept 1 1935 35 ¢ 09 M-N 125.000r Nov 1 1938 
34s M-8 ,000r Mch 1 1938 | 3 4s'09M-N 130.800r Nov 1 193 
3248 5 -S  100,000r Sept 11 38 |33986'09M-N_ 2,149,000 Nov 1 1939 
3s g °09 M-S 000r Mch 1 1938/35 ¢ M-N 000rNov 1°17-40 
3s g ‘09 M-S ,000r Sept 1 1938 ‘M-N Jan 1937 
3 4s¢’09M-S 000 Sept 1 1939 |" (or before, at option of State.) 
3%se M-S 321,000rSept 1 '17-'41 48 @'13 M-N 40, Nov 1 1917 
48s '13 M- 23 ,000.Sept 1 17-42 s ‘14 80,000 “Nov 1 *17-"1 
4s'14 M-S 1,500.Sept 1°17-43 “16...” ~7'500r.Nov 1172" 13 
4815 M-S  189,000.Sept 1°17-'43 | * Fg l6--- 0 7 -500r Ni 
» 30 us ae tet 44 3s g iS $6,100, vor Jan 1 1930 
--- Sep 4 sg ,000r 
4s sais 100 ,000.Sept 1’ 18°37 348 g M-S 495.000r J 1 1930 
8 g , r 
3 ements an 1 1937/38 MS 1,024.912r July 1 1939 
g°15 3-3 1240,000r-Jan 1 "18-25/38€  M-S ”_65,000r Mch 1 1936 
00: Jan 1 °26-30\3%82e M-S 3,586,000r July 1 1940 
4s g'16--- 325,000r_Jan 1 '18-'30/3448€ M-S 1,046,000rJan 1 1943 
| ert 3%s¢€ M-S  305,000r July 1 1943 
arles River Basin. 3%s¢'04M-S — 392,000r July 1 1944 
yse'04J-J = $250.000r Jan 1 1944/3 i2sc06M-S 1,175,000 Jan 11 
3 ¥48g'05J5-J 400,000c&rJan 1 *45 3s ¢ 09 M-8 150,000c Jan 1 1949 
3 4sg'06JS-J 600,000r Jan 1 1946 /3i¢se'09M-8  263:000cJan 1 1949 
34sg'07J-J_ = 1,150,000c&rJan 1°47 |2iag M 48,000r_Jan 1 "18-'41 
seg ey 90.0 a , 1s 486 3 J 338 ,000r_Jan 1 °18-"52 
ae Y yo 8D 4sg°15J-J {85,500r_Jan 1 °18-°36 
3 4s¢’°09J-3 425,000r Jan 1 1949 36.000r_Jan 1 °37-'45 
3se'10J-J_ 475,000 --Jan 1 1950 | 4s ¢ 16 .000r -_Jan 1 °17-'50 
S85, 35 752-000r-Jan 1 18-50 \4s g 16 --- 200,000-Jan 1 "18-37 
48g". + eee 1 are {|4s € "16 --- 135,000--Jan 1 '38-' 
4s g ‘16.-- 000r_Jan 1 °18-'51 | 4. .-- { 40,000.Sept 1 °17-’21 
Military Service Bonds. , 45,000.Sept 1 '22-'56 
3%s'16 --.- $300,000.Sept 27°17-'19 | 4s 000.Sept 1 '17-'56 








May, 1917.| 


MASSACHUSETTS—DEBT OF STATE 


23 








t of Boston Bonds. 

3 F-A$2,700,000r Aug 1 "17-52 
75,000r Aug 1 °17-"53 
50.000r Aug 1 °17-'54 

--- 1,000,000.Aug 1°17-'36 
Idiers’ Gratuity Bonds. 
F-A$288 ,000r_._Aug 1 °17-’22 
ospital Loans. 
-N $332,500r Nov 1 1925 
128,000r Nov 1 1925 
110,450r May 1 1929 
73,000r May 1 1929 
00,000r May 1 1933 
75,000r Nov 1 1935 
80,000r Nov 1 1936 
300,000r Nov 1 1937 
133,000 Nov 1 1939 
flouse Construction. 


*Court-House Bonds. ae: 
-8 $246,000r Mar 1 °18-"38 
g M-S_ 405.000 Sept 1 °17-"39 
edfield Insane Asylum. 
sg’94A-O 700,000r Apr 1 1924 
A-O 174,300r April 1927 
03A-O 165,500r Apr 1 1933 
sg’04A-O 108,000r Apr 
g’07A-O 22,000r Apr 1 1936 
arks } {Metropolitan}. 
g J $1, ,000r Jan 
~ J-J 2,600,000r Jan 
sg’97J-3 
g’98J-J 


es 
ie) 
~ 


= 


@ ¢ Seer 


CoWeIeses e900 
FRRKK gKKKKK 


x 


a 
262 
09 


WWWWO 


2'400,000r Jan 1 1937 


PAS SSeS 
e 
n 


7 
100,000rJan 1 1943 
135,000r Jan 1 1943 
640,000r July 1 1943 
600,000r Jan 1 1944 
670,000c&r Jan 1 1945 
600,000c&r Jan 1 1946 
600,000r Jan 1 1947 
Yee 3 16 qoa t rt 
, 0-" ,000 
60 ,000_Jan 


Bots eeeeereeres 
x 


Www 


bores 


1 

5 .O 1 °17-'29 

245,000.Oct 1 
Massachusetts War Loan 

3sg'98-"03A-0$1,240,000r_Apr1 1928 
*Water Loan (Metropolitan). 

3 %s2'95J-J $13,000,000c July 1 1935 

"98 ‘, 4,000,000c Jan 1 1938 





6 945 | 
1,350,000c Jan 1 1946) 4s g °16_-_- 
199,000c Jau 1 1949) 
199,000c J 
500,000 Jan 1 1950) 4s g °16_-- 
335 .000r_Jan 1 °18-"52)| 
217,000__Jan 1 '18-’ 
364,006r_Jan 1 ‘1 
100,000r_Jan 1 ° 
{50,000r-Jan 1 


"52 | 

8-"45 | 4s g "16.-- 

46-55 | 5 

"18-'42 | 4s ,000__Jan 1 '18-'21 

14,000r_Jan 1 °'43-'56/4s 50,000__Jan 1 °18-'27 

--- 150,000._Jan 1 '18-'47|4s --- 230,000--Jan 1 18-'27 

* Nominal or contingent debt except ‘‘parks,”’ of which$3,093,868.75isa 

direct State obligation. Two-thirds ($442,000.02) of the Court-house loans 
is contingent debt. See below. 


PUBLIC SALES OF BONDS.—A bill passed the Legislature in 1904 
directing the Treasurer to advertise all future sales of State bonds instead 
of disposing of the same at private sale, as had been the practice for several 
previous years. (V. 78, p. 1565.) 


INTEREST is payable at State Treasury in Boston. 


TOTAL DEBT, SINKING FUNDS, &c.— 
Dec. 1 1916. Dec. 1 1915. Dec. 1 1914. Dec. 1 1913. 

Total funded debt_$126,930,662 $125,793,412 $122,964,662 $117,621,412 
Sinking funds, &c__ 41,263,980 39,750,720 38,263,060 35,938,696 


Net debt___._.. $85,666,682 $86,042,692 $84,701,602 $81,682,716 
The above debt is of two classes: the Direct Debt, for the payment of 
which the Commonwealth is directly and entirely responsible; and the 
Nominal or Contingent Debt, for which the Commonwealth has loaned its 
credit to sundry cities and towns for various purposes, the payment of which 
is guaranteed by sinking funds (sufficient to pay the debt at maturity) 
rovided by a direct annual tax on the cities and towns for which the debt 
as been incurred. On Dec. 1 1916 these classes and the sinking funds 
applicable thereto were as follows: 
Direct Debt. Nominal Debt. 
Bonded debt $49,972,119 $76,958,543 
Sinking funds-___- - 19,394,862 21,869,118 41,263 ,980 


aeee GION... 5 oe eee te eer $55,089,425 $85,666 682 


ASSESSED VALUATION.—The State’s assessed valuation follows: 
YY Real Estate. Personal Property. Total 

_.-$3,685,163 ,697 $3 889,731,586 

3,573 ,681,970 2,500,599 .981 








Grand Total. 
$126 ,930,662 





7,574,895,283 


| | Ses 

1905 -.-.------ 2,600,445,146 
| oa = 56 3, 
1890 ..-.------ 1,600,137,807 1,013,077 ,330 
1880 -.-------- 1,111,160,072 816,695,358 


The larger portion of the State’s revenue is derived from corporations, 
national bank stocks, savings bank and inheritance taxes. In 1916 the 
tax assessed ated $19,451, .67,,0f which $10,699 ,960.80 accrues to 
the Commonwealth and the balance is apportioned to cities and towns. Of 
the total of $19,451,400.67, $732,253.21 was assessed upon street railway 
companies, $2,956,522.65 upon other public service corporations, $5,740,- 
352.57 upon domestic business corporations, $1,916,769.11 
$1,723.774.80 national banks and $4,.187,521.66 Inheri 


POPULATION OF STATE.— 
1915__ 3,693 310 | 1890- --2,238.943]1850_-. 994,514/1810 
1910- ~-3,366 416 | 1880 - --1,783,08| 1840 737 ,699 | 1800 
1905 - - -3,003,635| 1870. --1,457,351 | 1830 610,408 / 1790 
1900 - . -2,805,346 | 1860. - -1,231,066 | 1820 523,287 


CONDEMNATION OF PRIVATE PROPERTY ADJACENT TO IM- 
PROVEMENTS.—An amendment adopted November 7 1911 adds the 
follow to Article 10 of Part 1 of the constitution: ‘‘The Legitature may 

y Acts, for the p of laying out, widening or relocating high- 
ways or streets, authorize the taking in fee by the Commonwealth, or by 
a county, city or town, of more land and property than are needed for the 
actual construction of such highway or street; provided, however, that the 
land and property authorized to be taken are specified in the Act and are no 
more in extent than would be sufficient for suitable building lots on both 
sides of such highway or street; and so much of the land or property 
has been appropriated for such way or street as is needed th ‘or, may 
authorize the sale of the remainder for value with or without suitable re- 
strictions. See V. 93, p. 1547. 


DEBT LIMITATIONS.—There seems to be no provision in the consti 
tution of Massachusetts limiting the power of the Legislature to create 
oats eee oe or fuaieing a power to eusheries Be gee one indebted- 

x eneral and s ve, however, passed 
oO eS rent lonintion regard and A. - ve pate 7 oe 
e n e mat own as ter 719 of the 
Laws of 1913, approved May 26 1913. The limit of indeb ess for cities 
and towns (ezcepting Boston) is fixed by Sections 6 and 12 of this law. 
be) 6 "Olt Pons to in debt, outside 
es an wns ma. cur t, the limit of indebt- 
Foye prescribed in this Act ne the following purposes and payable within 


(1) For temporary loans under the provisions of Sections 3, 4 or 9, 


one year. 
(2) For establishing or purchasing a system for supp! the inhabitante 
of a city or town with water, or for the purchase gi nty SB the protection 
of a water system, or for acquiring water rights, 30 years. 

(3) For the extension of water mains and for water departmental! equip- 
a’ ¥ 5 years. 


For establishing, p , extending or enlarging a gas or electric 
Hghting plant within the limits ans city or town, 20 years; but the indebt- 
ess so incurred shall be limited to an amount not exceeding in a town 
CD One BS Sy 316% of the last preceding m of such 
fi 


% 
n or city. 
AY For acquiring land for the p of a public playground, as speci- 


in Section 19 of Chapter 28 of the Revised Laws and amendments 


savings banks, 
tances. 


472,040 
422,845 
378,787 


valua 





thereof, 30 years; but the indebtedness so incurred shali be limited to an 
amount not exceeding 4 of 1% of the last preceding assessed valuation 
of the city or town. 

Debts for all of the purposes mentioned in this section shall be payable 
within the periods above specified from the date of the first issue of bonds 
or notes On account thereof, and may be‘incurred in accordance with the 
provisions of law, except in so far as the same are inconsistent 
with the provisions cf this Act. All other debts hereafter incurred by a city 
or town shall be reckoned in determining its limit of indebtedness, and debte 
authorized under the provisions of this section, except for temporary loans 
_— > incurred only by a vote of two-thirds of the voters present and 
voting, or of two-thirds of all the members of a Ce A council or other govern- 
ing body, taken by. yeas and nays, and subject to the approval of the mayor, 
if such approval is required by the charter of the city. 

Section 12. Except as otherwise authorized by Section 6 of this Act 
or by Chapter 634 of the Acts of the year 1913, a city shall not authorize 
indebtedness to an amount exceeding 24 %, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors’ 
valuations of the taxable property for the three p ng calendar years 
the valuations being first reduced by the amount of all abatements allowed 
thereon previous to the last day of December of the preceding calendar year. 

Chapter 634 of the Laws of 1913, referred to above, provides for the pay- 
ment of outstan demand notes and the restoration of trust funds. 
Cities and towns which have demand notes outstanding or which have ex- 
pended town or trust funds for general expenses, are required to raise in the 
tax levy of 1914 an amount necessary to redeem the notes and restore the 
funds, or if to do this would impose too great a burden, they may borrow 
for the purpose for a period not to ex 15 years. 

Section 5 of ——— 719 specifies for just what purposes debts may be 
incurred within the it fixed by Section 12, and states also for what periods 
such debt shallrun. Sections 3, 4 and 9 authorize the issuance of temporary 
loans, ——— in not more than one year from date, in anticipation of the 
sale of bonds or notes already voted, in anticipation of the revenue of the 
financial year, for the payment of any land damages or ses of altering 
grade crossings or any proportion of expense of construct a highway in 
on of reimbursement by the Commonwealth. Section 8 prohibits 
the sale of bonds, notes or certificates of indebtedness at less than par. How- 
ever, under Section 10 temporary loans issued under Sections 3, 4 and 9 
may be negotiated at a discount. Section 13 prohibits the creation of 
further sinking funds, but such funds established prior to the passage of 
the Act must be continued until the debt for which they were established 
has matured. Herea notes shall not be made payable on demand 
(Section 14) and the payment of all debt, except that incurred under Sec- 
tions 3, 4 and 9, must be made by such annual installments as will extin- 
guish the same at maturity. 

Section 1 distinctly ercepts Boston from the general provisions of the Act 
in the following words: “Section 1. The provisions of this Act shall not, 
except as is hereinafter os, apply to the city of Boston, but said cit 
shall remain subject to the provisions of all general and special laws appli- 
cable to it.’" The specific reference to Boston is in Sect. 18, which follows: 

“Section 18. Sections 53 of Part I of Chapter 490 of the Acts of 1909, as 
amended by Chapter 521 of the Acts of 1910, is hereby further amended by 
striking out the said section and inserting in place thereof the following— 
Section 53. The taxes assessed in the city of Boston on property, exclusive 
of the State tax and other amounts assessed upon the city by the Common- 
wealth, the county tax and sums required by law to be raised on account of 
the city debt, shall not in any year exceed $10 55 on every $1,000 of the 
average of the assessors’ valuation of the taxable property therein for 
the preceding three years, such valuation being first reduced by the amount 
of all abatements allowed thereon previous to Dec. 31 in the year pre- 
ceding said assessment. any order or appropriation requiring a larger 
assessment than is herein limited shall be void.”’ 

Sections 13 and 14 relating to sinking funds and the payment of future 
loans took effect upon the passage of the Act. The other sections referred 
to above became effective Jan. 1 1914. We have room here to give 
only this brief outline of Chapter 719. The law in full will be found in the 
“Chronicle”, of Aug. 23 1913, pages 486 to 488 inclusive. 


EXEMPTION FROM TAXATION.—Clause 15, Sec. 5, Part I, Chapter 
490, of the Acts of 1909, provides that the following securities shall be ex- 
empt from taxation: ‘‘Bonds or certificates of indebtedness of the Common- 
wealth issued since the first day of January in the year 1906, and bonds, 
notes and certificates of indebtedness of any county, fire district, water 
supply district, city or town in the Commonwealth which may be issued 
on or after the first day of May in the year 1908, stating on their face that 
they are exempt from taxation in Massachusetts.” 


TAXATION OF MORTGAGES.—Chapter 761, Laws of 1914, given in 
full in the ‘‘Chronicle”’ of July 18,1914, page 212, provides that a bond secured 
by mortgage on tangible property located within or without the Common- 
wealth which is subject to taxation wherever located, and which is there 
actually taxed, shall be exempt from taxation within the Commonwealth 
of Massachusetts upon registration of the same with the Tax Commissioner 
and upon the payment to him of a fee of $3 per $1,000 annually. 


INCOME TAX.—The 1916 Legislature passed a bill providing for a tax 
on incomes in accordance with a constitutional amendment adopted in 
ioe. 1915. See “State and City Department” of ‘‘Chronicle” for June 3 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—Investment by savings banks in Massachusetts is governed by Chap. 590 
of the Acts of 1908, referred to in V. 87, p. 257, and in an editorial article 
on pages 5 and 6 of the “State and City Supplement” for May 29 1909. The 
law was further amended in 1909 and 1912 (see ‘‘Chronicle”’ of May 25 1912, 
“State and City Department’’), Clause ‘‘Fourteenth”’ was added in 1913, and 
the last two paragraphs of the section neciatins to street railways was 
added in 1915, the law at present reading as follows: 

SECTION 68. Deposits and the income derived therefrom shall be 
invested only as follows: 

FIRST—First Mortgages of Real Estate.—In first mortgages of real estate 
located in this Commonwealth not to exceed 60% of the value of such real 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan is made on unimproved and unproductive real estate, 
the amount loaned thereon shall not exceed 40% of the value of such real 
estate. [For conditions that must be observed in making such loans see 
law in full in V. 87, p. 257.] 

SECON D—Public Funds.—(a) In the public funds of the United States 
or of any of the New England States. 

(b) In the bonds or notes of a county, city or town of this Commonwealth. 

(c) In the bonds or notes of an incorporated district in this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessment of taxes. 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not exceed 5% 
of the last preceding valuation of the property therein for the assessment 
of taxes; or of any county or town of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any incorporated water district 
of said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a direct obligation on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there is not included within the limits 
of such water district, either wholly or in part, any city or town the bonds 
or notes of which are not a legal investment. 

(e) In the legally authorized bonds of the States of New York, Pennsyl- 
vania, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Missourt 
and Iowa, and ofthe District of Columbia, and in the legally authorized 
bonds for municipal purposes. and in the refund bonds issued to take up 
at maturity bonds which have been issued for other than pee pe 
poses, but on which the interest has been fully paid, of any city of the afore- 
said States, which has at the date of such investment more than thirt 
thousand inhabitants, as established by the last national or State census 
or city census, certified to by the city clerk or treasurer of said city, and 
taken in the same manner as a national or State census, preceding such in- 
vestment, and whose net indebtedness does not exceed 5% of the valuation 
of the taxable property therein, to be ascertained by the last preceding valu- 
ation of property therein for the assessment of taxes. 

(f) In the legally authorized bonds of the States of California, Delaware, 
Nebraska, New Jersey, Oregon and Washington, and in the legally author- 
ized bonds for municipal purposes or in refun 


ding bonds which have been 
peseed Ee other than municipal purposes, but on which the interest has 
een 


Dp 

paid, of any city of the States of California, Connecticut, Dela- 

ois, Indiana, Iowa, Kentucky, Massachusetts, Maine, Maryland, 
Michigan, Minnesota, Missouri, Nebraska, New Hampshire, New Jersey, 
ork, Ohio, Oregon, Pennsylvania, Rhode Island, Vermont, Wash- 
ington and Wisconsin, which has at the date of such investment more than 
one hundred thousand inhabitants, established in the same manner as is 
provided in subdivision (e) of this clause, and whose net indebtedaess does 
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[Vou. 104. 











not exceed seven per cent of the valuation of the taxable property therein, 

established and ascertained as provided in subdivision (e) of this clause. 
he Attorney-General on April 2% 1914 held that bonds of the City of 

Minneapolis, Minn., were 1 investments. V. 98, p. 1629.] 

(g) In subdivisions (d), (e) and@ (f) of this clause the words ‘‘net indebted- 
ness’’ mean the indebtedness of a county, city, town or district omitting 
debts created for supplying the inhabitants with water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds available for the payment of the indebtedness included. 


RAILROAD BONDS. 
Massachusetts Railroads. 


THIRD.—(a) In the bonds or notes, issued in accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rail- 
road of which is located wholly or in part therein, which has paid in dividends 
in cash an amount equal to not less than 4% per annum on all its outstand- 
ing issues of capita] stock in each fiscal year for the five years next preceding 
such investment, or in the first mertgage bonds of a terminal corporation 
incorporated in this Commonwealth and whose property is located therein, 
which is owned and operated, or the bonds of which are guaranteed as to 
principal and interest, or assumed, by such railroad corporation. Any 
shares of the capital stock of a railroad corporation leased to such railroad 
corporation, which are owned by said lessee corporation, shall not be con- 
sidered as outstanding within the meaning of this subdivision 


New England Ratiroads. 


(b) In the bonds or assumed bonds of 4 railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which is 
located in said States, whether such corporation is in possession of and is 
operating its own road or is leased to another railroad corporation: provided 
either that such bonds shall be secured by a first mortgage of the whole or 
@ part of the railroad and railroad property of such corporation or by a 
refunding mortgage as described in paragraph (3) or (4) of subdivision g; or 
that if the railroad and railroad pre erty of such corporation are unincum- 
bered by mortgage, such bonds shall be issued under the authority of one of 
said States which provides by law that no such railroad corporation which 
has issued bonds shall subsequently execute a mortgage upon its road, equip- 
ment and franchise or upon any of its real or personal property, without in- 
cluding in and securing by such mortgage all bonds previously issued and 
all its pre-existing debts and Ilabilities, which proves, so enacted insuch 
State, shal] have been accepted by the stockholders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equal to not less than 4% per annum on all its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment. 

(c) In the first mortgage bonds or assumed first mortgage bonds or in 
the bonds secured by a refunding mortgage as described in paragraphs (3) 
or (4) of subdivision g, of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a 
railroad corporation described in subdivisions a or b which is in possession 
of and is operas its own road. 

(d) No bond shall be made a legal investment by subdivision b unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment, paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by subdivision c unless*the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 


Other Railroads. 


(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: 

Provided, that during each of the ten fiscal years of such railroad cor- 
poration next peccenens the date of such investment— 

(1) Such railroad corporation owned in fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the United 
States, or if such corporation owned in fee less than five hundred miles of 
such railroad, the earnings of such corporation, reckoned as herein- 
after provided, shal! have been not less than fifteen million dollars; 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equa! to at least four per cent upon all its out- 
standing capital stock. 

(4) The gross earnings from the operation of the property of such rail- 
road corporation, inclu ing therein Lead gy earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlied by it, shall 
not have been less in amount than five times the amount necessary to pa 
the interest payable upon its entire outstanding indebtedness, the renta 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by said corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks, bonds or notes of railroad corporations not 
penatee by said corporation, which have been deposited with a trustee as 
the only security to secure the payment of bonds or notes issued by said 
corporation, but not in excess of the interest on said last-named bonds or notes 

And further provided, that— 

(5) No bonds shall be made a legal investment by subdivision g in case 
the mortgage securing the same shajl authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assum 
corporation, including all bonds not issued that may legally be issu 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(6) No bonds shall be made a legal investment by subdivision 7 or # in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in pera five, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 

aranteeing corporation outstanding at the date of such investment; nor 

case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding cugstat stock. 

In the case of a mortgage executed prior to the passage of this Act, 
under which the total amount of bonds which may be issued is not spe- 
cifically stated, the amount of bonds outstanding thereunder at the date of 
such investment shall be considered, for the purposes of paragraph five 
and of this paragraph. as the total authorized issue. 

(7) Any railroad corporation which is mentioned in subdivision ¢ of 
clause fourth of section twenty-six of chapter one hundred and thirteen of 
the Revised Laws shall be considered as having complied with all the re- 
Sense of this subdivision preceding paragraph five up to and including 

e fiscal year of said corporatiof in which this Act is passed. 


DESCRIPTION OF BONDS. 


(1) Definition of First Mortgage-—Whenever the term “first mortgage” 
is used in the following subdivisions, it shall mean, unless otherwise Suslt- 
» & first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but in no case on less than 
one hundred continuous miles of standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is connected: 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has 
been operated by, and its operations included in, the operations of the 
railroad corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at ieast five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
sree property, shall be considered to be in accordance with this req 


ent. 

(g) Direct Obligations.—Bonds issued or assumed b road - 
tion described in subdivision e, which are secured by 7 Sa whieh was 
at ge eae by or is at Se date of wom investment— 

age on railroad owned in fee b issuing 
or assuming said bonds, except that, if it is not a aout eocaen a - 
five per cent of all such railroad owned in fee by said corporation, it shall 
a first mortgage on at least seventy-five per cent of the railroad subject 








to the lien of said mortgage at the date thereof; but if any stocks or bonds 
are deposited with the trustee of said mortgage as - security therefor, 
representing or covering railroad mileage not owned in fee, the bonds se- 
cured by said mortgage shall not become legal investments unless said 
corporation owns in fee at least seventy-five per cent of the total mileage 
which is subject to the lien of said mortgage and which is represented or 
covered by said stocks or bonds; 

(2) A first mortgage, or a mortgage or trust indenture which Is in effect 
a first mortgage, upon all the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 
thereof of an entire issue or issues of bonds which are a first lien upon the 
railroad of a railroad corporation which is owned and operated, controlled 
and operated or leased and operated by the corporation issuing or assuming 
said bonds; 

(3) A refunding mortgage which covers at least seventy-five r cent of 
the railroad owned in fee by said corporation at the date of sai ortgage 
and provides for the retirement of all outstanding mortgage debts which are 
a prior lien upon said railroad owned in fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a railroad not owned in fee by 
the corporation executing said refunding mortgage, there shall be conveyed 
and assigned to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
to be refunded is secured, free from any mortgage lien except that of the 
mortgage or mortgages securing the bonds to be refunded; or é 

At least seventy-five per cent of the outstanding bonds of each issue 
which is secured by a mortgage lien upon such railroad; and all of said 
railroad not owned in fee which is so subjected to the lien of said refundin 
mortgage shall be the railroad of one or more railroad corporations whic 
are owned and operated, controlled and operated, or leased and operated, 
by the corporation issuing or assuming said refunding mortgage bonds; 

But in no case shall the bonds secured by said refunding mortgage become 
a legal investment unless they mature at a later date than any bonds which 
said refunding mortgage is given to refund, nor unless the total mileage 
subjected to the lien of said refunding mortgage in accordance with the 
requirements of this paragraph is at least twenty-five per cent greater that 
the mileage covered by any one of the mortgages securing bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said mortgage is a first or second lien upon not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
and which provides for the retirement of all mortgage debts which are a 
prior lien upon said railroad owned in fee and covered by said mortgage, 
at the date of the execution thereof; 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least twenty-five per cent greater than is covered by, 
a | of the bonds secured by a prior lien mortgage so to be retired; 

he date of said mortgage shali be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding Mortgages.—Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 

rincipal and interest by, a railroad corporation whose refunding mortgage 
nds are made a legal investment under paragraphs three or four of sub- 
division 9; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage aa os underlying bonds is a lien. 

In the case of bonds so guarant or assumed, the corporation issuin 
said bonds is owned and operated, controlled and operated. or leased an 
operated, by said railroad corporation. 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of subdivision e: provided, that— 

Said bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated, or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e preceding paragraph five, notwith- 
standing that the railroad of said issuing corporation is not operated by 
said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 


(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal although the cor- 
poration issuing, assuming or geermesing such bonds shall fail for a period 
not exceeding two successive fiscal years to comply with the uirements of 

aragraph four of subdivision e; but no further investment in the bonds 
Gouel. assumed or guaranteed by said corporation shall be made during 
said period. If after the expiration of said period said corporation complies 
for the following fiscal year with all the requirements of subdivision e, it 
shall be regarded as having complied therewith during said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 


() Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the 
pronesty upon which they are secured has been or shall be conveyed to or 
egally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to pay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso dated, or the property purchased, or upon securities subsequently 
issued in exchange or substitution therefor, to an amount at least equal to 
4% per annum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond. 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn all the require- 
ments of subdivision e preceding paragraph five, except that the period of 
compliance is less than ten, but not less than five successive years, shall be 
or shall have been, thereupon consolidated or merged into, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so gucceeding shall be considered as having complied with 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 
pavenese in which all said consolidated, merged or purchased corporations, 
f considered as one continuous corporation in ownership and possession 
would have so complied: provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less the two fiscal years next following said consolidation, merger or 
purchase. 


STREET RAILWAY CORPORATIONS ARE NOT RAILROAD 
CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, ‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power. Street 
ay corporations are not railroad corporations within em 


PRESENT INVESTMENTS NOT TO BECOME ILLEGAL. 


FOURTH .—The provisions of this Act shall not render illegal the invest- 
ment in any 2 of real estate held by such corporation at the time 
of its passage, nor the investment at such time or thereafter in issue 
of bonds or notes dated prior to its passage, in which such corporation was 
then authorized to invest, so long as such bonds or notes continue to com- 
ply with the requirements of law then in force. 
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STREET RAILWAY BONDS. 


FIFTH .—In the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and paid in dividends in cash an amount 
oo to at least five per cent upon all its outstanding capital stock in each 

the five years last preceding the certification by the Board of Railroad 
Commissioners hereinafter provided for. No such investment shall be 
made unless said company appears from returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 
pa airment of assets or capital stock, and said board shall on or before the 

fteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

Dividends paid by way of rental to stockholders of a leased street railway 
company shall be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall have 
annuaily earned, and properly paid in dividends in cash, without impair- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon ail its outstanding capital stock in each of the five fiscal years next 
preceding the date of the lease thereof. 

If two or more street railway companies have been consoli iated by pur- 
chase or otherwise during the five years prior to said certification, the e- 
ment severally from the earnings of each year of dividends equivaient n 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this Act. 

Bonds which have been or shall become legal investments under the 
provisions of this clause shall not, except as hereinafter provided, 
deemed to be an illegal investment by reason of the fact that the co ration 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
fin the bonds issued by the corporation shall be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regarded as having complied 
pnt age | during said period; provided, that it shall not have so failed to 

iy A during any other period within the next preceding five years; hand 
arovided that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in addition 
to its operating expenses. Nothing in this Act shall be interpreted as in- 
validating any investments in bonds now held as legal investments by 
savings banks and trust companies of this Commonwealth under the pro- 
vision of existing law. 

The Public Service Commission shall, after the passage of this Act, certify 
and transmit to the Bank Commissioner a list of any street railway com- 
panies whose bonds may be or become legal investments by virtue of the 
provisions thereof. 


TELEPHONE COMPANY BONDS. 


SIXTH.—In the bonds of any telephone company subject to tne pro- 
visions of section thirty-seven of chapter fourteen of the- Revised Laws, 
and of which a majority of the directors are residents of the Commonwealth: 

Provided, that during each of the five fiscal years of such telephone com- 
pany next preceding the date of such investment— 

(1) The gross income of such telephone company shall have been not less 
than ten million dollars per annum. 

(2) Such telephone company shall have paid the matured principal and 
interest of al] its indebtedness. 

(3) Such telephone company shall have paid in dividends in cash an 
amount equal to not less than six per cent per annum. on al) its outstanding 
issues of ca pe stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

And further provided that such bonds shall be secured either (a) by a 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (b) by the deposit with a trust company incorporated 
under the laws of this Commonwealth of Goecke and shares of stock of other 
telephone corporations, under an indenture of trust which amie the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
deposited as stated and determined in said indenture, and provided that 
during each of the five years next preceding such investment the annual 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
Per cent of the deposits of any savings bank shall be invested inthe bonds 
of telephone companies. 


BANK STOCKS AND DEPOSITS IN BANKS, 


SEVENTH.—In the stock of a banking association located in $e aw 
England States and incorporated under the authority of the United S 
or in the stock of a trust company ‘ncorporated under the laws of and a 
business within this Commonwealth, but such corporation shall not hol 
both by way of investment and as security for loans more than twenty per 
cen: of its deposits in the stock of such associations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such anen m- ot or company. Such corporation 
may deposit not more than two and one-half per cent of its Copesite in any 
banking assoclation incorporated under the authority of the United States 
and located in this Commonwealth, and in pay trust company incorporated 
in this Commonwealth, but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 

Clause Eighth relates to loans on personal myn rte he which are restricted 
to one-third of the deposits and income. [In addition to loans authorized 
by Clause Eighth, under an Act approved April 8 1910, banks SOD loan on 
motes with a pledge as collateral of life insurance policies. V. 376.) 
Ciause Ninth concerns the amount to be invested in a bank building. * oe 
Tenth deals with real estate acquired by foreclosure, and Clause Eleventh 
with wecures acquired in settlement of indebtedness Clause Twelfth re- 
lates to pl ogee of securities as collateral and provides against invalidatiny 
the same. or the provisions of these clauses, see V. 87, p. 257, where the 
law was printed in full. 


LIST OF BONDS TO BE PREPARED. 

THIRTEENTH.—Not !ater than the first day of February in each year 
the Commissioner shal! prepare 4 list of all the bonds and notes which are 
then ljezal investments under the provisions of clauses third, fourth, fifth 
and sizth. Said list shail at all times be open en 2 public inspection and a 

copv thereof onal be sent to vt pd ee 
issued a report on Jan. 20 1917, containing a list of 
bonds cenpidaned i legal under ph third, hea fifth and sizth of the above 
Act. This list appeared in the State and City Department of the ‘‘Chronicle’’ 
Feb. 17 RN oo 677 and 678. 
FOURT. —Bonds which at any time hereafter have been or ten 


suqenmnes ears legal investments under the provisions of subdivisions 

c = of Clause 3, or Clause 6 of this section shall not be ren- 
5 1 although the co tion issuin Sy or guaranteeing 
such bon shall fail for a ml my not ex two su ve years to 


comply, as to dividends on its capital stock, with the r nirements of the 
clauses specified above: but no further investment in the bonde lesned.. 
assumed or guaranteed by such corporation shall be made po Ma 


If after the expiration of said period, such corporation complies yy the 
following fiscal year with the requirements of the clauses sp: ed above, it 
shall be regarded as having complied smeraw ith, during said period period: provided 
thes it aX not re 80 ailed to comply during any other period within 
e nex _™ ben zones 
nion oO Atiorney eneral Regarding ality of N. Y. H. & Hart- 
algPinion of Regarding Legality of WN- 


nks e a Bee 
pam an i A in Feb. 1911 Fae pa to the Act passed by 
the lature in June 1910 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were sufficient to show the road a solvent cor- 
poration. As noted in V. 92, p. 462, the ) a rt of the Commission a 
inted under the Act referred to was filed with the Legislature on Feb. 17 
911. The Act stated that ‘“‘nothing herein pte shaljl authorize the 
cavestment by savings banks in the securities aforesaid unless they are other- 
wise legal investments under the provisions of Chapter 590, Acts of 1909,”’ 
and the Attorney-General finds that ‘“‘no matter what the fin of the 
Commission appointed under the Act with reference to assets and liabilities 
was, it would not in and of itself make any a ph in the standing of securi- 
ties for savings bank investments."’ See V. 92, p. 541. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MASSACHUSETTS. 
ABINGT 


This thes is in Plymouth County. es 
Incorporated in 1712. 4s 
Water Leen. 4s 
1,000c__ May 1 46 | 3 4 J-D 
4s M-N 72,000c_May 1 '23- 4) A-O 
48°10 J-J i3 ,000--July 1 1798 | 3 He's ye, 
Beldap gud Memorial ends. (4s £-0 22,800c_Apr 1 


6,000c_July 1 '17-'21) \4s M iS 
School Bonds. | 48° M-N ,000_.Ma 
34s ae 000 


J-J $32. 000c-. rs a tes 1 17~'92 | 4s ‘16 


June 1°18-33 3 | Loan Bonds 
TOT. BD. pr. ‘Apr 19. 19'i7- $138,500, 0,000.-Nov 1 "17-'20 


val., rea 81,908| BOND. DEBT Oct 19 16. $405,000 

Assessed val., re a ‘847.011 

Total val. 1916_-.._-.-- 3,728'919| Sinking fund and cash... 47.146 

Total tax (per 3} “cag {15 :"335,40 

Pop'n 1910, 5,646: 1916______ 568 
NT at First Nat. hanks Boosn, 


J-D 





Tax rate (per $1,000) 1 
Value town A Nag -- -----883,087 

INT. on the water ia of 1908 at 
Old Colony Trust Co oston; other 
loans at Nat. Shawmut Bk., Boston. 


ARLINGTON, 
This town is in Middlesex County. 
Playground Loan suse 
48 '14 J-D 2-000. June 30 °17-'18 


This town isin Berkshire Co. Inc. 
Oct. 15 1778. Pop’n 1915, 13,218. 
School Bonds. 
4s '08 A-O $10,000r ___Oct 3 1917 
= 709 A-O 50,000r.-0 ct 3 '19-’23 
Pavement Bon 
4s '16 M-N BS O00c. May 1 '18-'25 
Refunding Loan. 
oe oo” A-O $10,000r_..Oct 3 1918 
A-O 7,000r.--Oct 3 1918 





ao tf* Takings for Munic. Pur 
Sewer Bonds. F s'13 M-N $1,000.-Nov 1 '17- Ps 
4s (14 --- $3.000.-July 1 [17-' 19\* Water Works. 

48°15 --- 6,000--July 1 °17-'22| 4, "95 $92.000c_--Jan 1 1922 
Street Loan. +1799) | 48 "94 0 92,000c_.--Apr 1 1924 
4s ‘11 A-O §20,000_..Oct 1 'i7-'20 48 '96 A-O 5,000c...Oct 1 1926 
Big 48 Boek Aris 4s "98 A-O 15,000c---Oct 1 1928 
4s 15 5:000--Jul 1 '17-'21|48 (97 A-O 10,000c.--Oct 1 1927 
oo abe as 1 1922 4s '95 A-O 10,000c.-..0 192 
~___July 48'05 J-D  2,000-.Dec 15°17-'18 

4%s'l7 M-N 20, 0006. May 1 '18-'27/4, 97 J-D  4.000_..-Dec1'17-’ 
Land for Armory 4s '08 J-D 3,000_-Dec 31 °17-"19 
eh J-J $1 912 oanawe July 1 1917 4s "09 J-D June 1 "18-19 
BOND. DEBT Apr 1 ‘17-- $148,325|48 49 J-b 9'000.- 17-25 
Sinking fund ............. 33,976 4s 12 J-D 6. Dee 2 °17-22 
Borrowing capacity____._- 66.964 | 418°13 J-D 4,000_June 30 '17-"1 
Assessed va val. ; personals ---2 tees 48°14 M- ‘000_.Nov 1 17-18 

rsonal___. ‘ , ‘000. - "17-" 
Total val.16 (SS act) ..227, 0/48 18 3B \$:000--eneso 1917 


400 

Tax rate (per $1 bon 1916 -- -.$16.20 

INTEREST on coupon bonds pay- 

able at Old Colony Trust Co., Bos- 
ton; Other interest by Treasurer. 


4s ‘16 7D 4,000__-June 30 1917 
‘ 59002 June 30” "18-21 


Park Loan. 
48 '96 M-N $15,000c...Nov 1 1946 
4%s'l4 M-N 4,000..Nov 1 °17-'24 


AGAWAM. my wer Bonds. 
This town is in Hampden County. | 48 '96 J-D5100. 0000. - une 1 1936 














"i 48°03 J-D 10,500-..Dec 31 1923 
wae $,000c_Jan 1 '18-'25|48 10 J-D  4.000c.Dec 1 ‘17-'18 
... 26,000c_Oct 1 '17-'42)48 '16 J-D ,000.-.-Dec 1 1917 
ee Loan. 4s ac J-D 12, 000. -Dec 15'17-’22 
12,000c_July 1 ‘17 -” 
4816 3-5 *18,000c_July 1 Tad 4%s' Fie AN oe Oe -000.-Nov 1 '17-"24 
Water toon Act. of 1913 Bonds. 4s '14 M-N_ 6,000 1 lt8 
4\%s = SCos. July 1 °17-'43\48°15 J-D 7,500--Jun At 8-"20 
by F ; 48°13 J-D {6,000--Dec 1 7-19 
4s at “si Desa, 1000¢- Dec 1 '17-'43 1,500_...Dec 1 1920 
GEN. BD. DT. Apri1’17. $57,000\4s '16 J-D 2,000_._Dec 1 '18-"19 
Floating piel RE 10,000\4s '16 J-D 5,500_...Dee 1 1917 
TOT. GEN. DT. Apr 1'17 67,000 4s '16 J-D $,000 Dec 15 '17-"19 
Water debt (additional)... 23,500 1,000__.Dec 15 1920 
Assessed yer. aS 3 oe 48'16 J-D_ 5,000--- Dec 15 1917 
Assessed ersonal _. _ - Town-Hall-Site Loan. 
Total val. 191 oceal) - .-3,444,755 s’99 A-O $52,000c.--Apr 1 1939 


Tax rate (per $1,000) 1 916. $21.20 
Population. 1910. 3,501; 1915, 
INT. at Old Colony Tr. Co., 


AMESBURY. 
This town is in Essex la 
Fire-Engine House Bo 
3 Saad tf °18-19 
stortlaek on sage 
Jz$l 17-"35 


hool Poms 
"99 A-O $2,900c_Apr 1918-19 
04 J-J 5,000c_July 1 °17-’21 
08 x4 25,000c-. Des se ee 4 
4s "10 27 ,000c. Dec 7-25 
4s'1 DAMN 160,000 -.... 1017-1983 


48'14 J-J 6,000..Jan 1 *1°-'2 

48'15 J-D 10-000- “Fane 15 } 21-33 
, & une 1 "1 
48°15 J-D June iB 14233 

BOND. DEBT 79900-4 '17 $401,500 

ziosting ee cae z 

inking fund Jan1°17_--- 131,857 
4 Borrowing capacity_._--- 
2 | Assessed 


4,501 
Bost 


Bet 


rea 
val. 1916\personal _... 3 
tam van | Lotal valuation is. ia acal 
4s ‘16 A-O$125, 000__Oct 1 °17-’36 Tax rate (per $1, 916. ..$21.30 
Street-Improvement Loan. n i910, 1i, on 2 918 18: 14,889 








iP 
444813 J-J $1,000c --.----.- 1917 | ONT at B Beacon Trust Co., Boston. 
Chemical Auto Bonds. 
8 J-J 3. 500c .---1917-1923 | ATHOL. 
pridse Bonds, 1917-1919 | | i oo ate is sieunsed 7 Woneaster 
a17° ounty ncorp. Mch 
y Pave go el ad annie - 50" os | le Serer, Loan outside Gent fimait) 
Assessed val., ersoiial.---1'918 319 s ’ --- 
Petal conan ong “aaineg Ok Sakae aoe ibe 
otal tax r oo ’ a a 
Population 1910, 9.894: N15 8 545 oy 33 (7 (0000. °<AbE 1 1988 
INT . on bonds marked (z) at ‘Old on en. on ae 


Colony “Tr. Co., Boston; (a) at First | le Miscellaneous, 


ank, Boston. -Oct 3 °17-"18 


600c_ 
ater Bds. (outside debt Wr86 





BST. |48 06 F-A$280,000c_ Aug 1 '17-' 
: sae sown FE in Bampebire County | 4s F-A 25,000c--Aug 1 '17-"4 
ne. 175 opulation L * 
Z High-School Bonds." 149 PRG STH 0000 -. --1917-1925 

4s 46 J-J {[$45,000c_July 1 °17-'25 | 4s "12 A-O “5, _.Oct 1°17-’21 
40,000c July 1 '26-’35 E2™ "15 J-J ab oove. Oe 1 °17-"24 
z Sewerage Bonds 'TOT. BD. DT. Dec 31 '16- $536. 78 





48°15 J-J $29.000c- July 1 °17-"45 Water Blebt (included)_... 305 
Town-hall bonds......--- ,000 | Assessed valuation, real-_-_-_4,766,835 
Refunding loan....------ 8,000 val. + personal ---1,9980178 
SOE 10GB ncidsnnkewes .000 | Other assess. y.--- 100,410 
Conn. River sewer loan... 33,000 | Total valuation Br 16. a IE 6,727 ,420 
Conn aver peta bridge bo loan... 40 nA (Assess. % to : 238 actual.) oon an 
unding school loan - . -.~ Oo tax rate (per 000 
BOND. EBT T Dee 31 ‘16 *236, yrr4 Population 1910, 8,536; 1915, 9,783 
val., real... —-..- 4,638, INT. in Boston at Commonwealth 
her vel. Be bigs Pg | Trust Co., Harris or & 
assessa pro » ’ , ° oe 
‘otal val. 1916. des ate Sapapeaie (431.575 Inc., and dla Colony Trust Co. 
Total tax (per $1,000) 1916_.$19.50 





z INT. at Prirst Nat. Bank, Boston; | ATTLEBORO. 
on others in Amherst This town is in Bristol County. 
* Of this my $46, 086.90 is Ineorpornsed Oct. 19 1904. 






































Sink F . Laws 1 ° cheneing 
wera —— town government to city governmen 
ANDOVER. and to “Attle- 
wane —- nin B ce Ce ‘one 0. | bone, | eeeen x. 3 acegted Se voters Nov.3’'14. 

op’n a . on 
Sch hool mg 48 335.0 000c...Jan 1 1919 
4s °16 A-O0$100,000c_Oct 1 °17-'36) 4s “0 25,0 ---Oct 1 1922 
Sewer Bonds. 4s J-3 75, é&r July 1'23-'24 

J-D 000c..June 1 1928 | 4s J-I 35,000c.-July 1'26-'27 
is 3 MY eee ri PS S40 € 48 e 33 37 O00r. July'i 29. 3°30 

, . ‘aut , se 0 ‘ 0 uly 
48°16 --. 15,000..-July °28-'3013\s JJ ol "000 ---Jan 1 1921 
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Y yene 5 s all the county expenses, owns | 4s J-5 $1 000 O90 ---Fuby 1947 
ATTLEBORO (Concluded). | Staking | Waner if eT $73 Oar tes county buildings. and is respenel- 4s A-O 000_..Oct 1947 
Water Bonds (Concluded) Borrow. capac. Aug 1 ‘16- mit 277 | ble for the county debt, which | 4s J-D 49.000... Dec 1947 
348 A-O $20,000c. --Apr 1 1921) Acco csed val., real 29'575 | amounted on Apr. 30 1917 to $3.719,-| 4s J-D 2,000;000_--June 1948 
3348 A-O 30,000c---Apr 1 1932 Assessed Val» Tonal... 2/945,653 | 30002. The details of this county |3%48  J-J 3,900-.-Jan 1949 
45 04 AB 38.000c---Det 1 1934 | Total valuation 1916. _-_- 13'778'298 | debt are included in the following 3148 A-O | 650:000---Apr 1949 
¥ ~ ie . ’ ---3U 
38°05 M-S 100:000c- --Moh 1 1935| Total tax (per $1,000) 1916 --$16,60 | financial report fos this city. Biss Fa 88 000-=2Suly 1956 
3%s8’05 M-N 50, .--NOov 1 1935 | *° NT. ye «Tees Co.. Boston. Poe: » Fund Debt. 4s M-N 404,000_.._Nov 1956 
48 08 A-O G4 one; spt 1 *1*- ‘4 nee J-J  $309,000..-July 1917 4. pa 500,000...Jan 1957 
4s J-J 3,000c_J uly 1 °17-"18) BEVER 3s J-J 630,500___July 1917 4s M-N 31,000__.May 1957 
oe wy G. 0000. Jan Fe tol” This oe is in Essex County 4s A-O = 669.000..-Oct 1917 | 4s . 000..-July 1957 
Oe ee cee eay 5 1-4) | pounded took a town, 1668: in-|3%48 tO TO Orc zsan 1918 48 A-O 2,819:000---Oct 1957 
chool-riouse ote Gi 8s % wie oe ® 000... an 
4s (09 _M-N $10,000. -May 1 ‘18-19 oo as. city May 231884. 48 J-J. 450,000---Jan 1918|4ic5 1'300:000..-Nov 1958 
48°12 M-N 5,000...-May 1 1918, *s oy Pe di 4s A-O 5,000..--Apr 1918/4, j-J 2,500,000__-July 1959 
Rifle Range Notes. 48°02 A-O $11 600c..Oct 1°18-'21 | 348 A-O | 288,000---Apr 1918 | 4s J-J 2.815. 000..-Jan 1960 
4s 16 M-N $3,000. ---Nov 1 1917/34 6°93 J-J._ 10.000. July 117-18 | 3288 J-J_—-1,965,320---July 1918 4g A-O °" 37:000--_Apr 1960 
Fire-Engine-Station Bonds. 48°03. 3-3. 13/000 July 1 °19-’21 J-J 5,000..-July 1918 | 41515 A-O 1.750" 000r_.Oct 1 1960 
48°10 M-N $11,400c.May 1 "18-'20) 45 ‘05 M-N 60,000c.May 1 18-26 | 348 A-O 43,499...Oct 1918) 48 J-J 120,000... Sty t 1960 
School Bonds. '3%8'09 M-N 4'000C Man i "18-19 | 48 A-O 40,000-..Oct 1918) 45°15 ___ 43.000. _July 1 1960 
334800 M-N $30 000...-Nov J 1920 | 207 MN 5'0.0G May 1 ‘18°20 | 48 J-J 80,500-..Jan 1919/45 °16 ~~~ 10 :000--~Jan_ 1961 
yf ~- Be ads. 000..Aug 1 17-32) 70850" PA 56,000C_Aug 1 '17-'30 3% ACO 228. 100... ADF 1919 | 45 16 ‘aie 50.000-2Apr 1 i96t 
ewer Bonds. - 10) ‘i 19° 8 oe s’ "Apr 
48°10 J-J $58,000c-July 1 '17-'25/48 (1) JD 1o.nne. Dec Teg, | 348 I-S 1,905 700.2 July 1919| 45°16 ScD 1.400 O00r one 1 teat 
4s JJ 50.000--July 1 '25-'32) 48 «15 M-N 6.000c_Nov 1 ‘17-22 | 48 J-J 3,500---July 1919 | 41,517 M-N 1:400.000.-May1 1962 
4s ‘11 A-Of 20.000 -.-Qct 1 (17-21 al Fg pln egret giss AO —19.000---Oce 1919 |48 17 A-O  46,000--Apr 1 1962 
ead ’ , 3 y wee | 
48°10 J-J 50,000c-July 1 ‘32-40 68, | M-N $5.000c.-Nov 23 1918 | 3145 J-D —_43.499---Dec 1919|_ Serial Debt, aes 
55 35 OGM IY FEA a BPRS ng oc 1 1017 | Ben 33 Siam naan IBBBI RASA Ey H1G-99- fon Ege 
~~ -¢ Se . © 8 mn “<< i ° ~~ ‘ -- ¢ 
POTAL DEBT Jan 1 i7-$1-303.700 "11 3-D (30.0000. ede me gt 1 HP als > 16.400---July 1920 /3¥48'10 S-J_—20,000--Jan (18-2 
Tax notes (included) - - - -- 100,000 | 4. +15 oO 23. 000c_Apr 1 ‘18-25 | 48 A-O 100-.-Oct 1920|/3%s'10 J-J 143: 00--gam Ag. = 
Sinking funds______--_--- 296 ,252 ‘Js 4 ~y p 9 | 3s J-J 430;000.2_Jan 1921 344810 J-J LF --Jan ' 2 
Water debt (incl. above)- 588,500 | , Ones J $11. 000c_July 1 °17-"24 | 48 J-J 500,000-.-Jan 1921 334s°l10 J-J ry + Sa a AS oS 
Rescate fant 5 Sere ko ete nae | IER SHR Ree eee eae ae ee 
SSESS' va SS eee 3,% 290 | * ‘ 7) ’ 6 - * ooo y - ef ag 
Assessed val., personal---_8276.585 4s we 4_o- {12000e--Oct 117-22 | 3ig5 SJ 509,600---July 1921|48 "10 J-3 184,000. “July *17-124 
Total valuation 1916____- 22,263, 1* 4s ‘0 os 4,000c. Oct 1 °29-’30 48 JI-J 650,000__-July 1921 , (352, y 9 te ame 
Total tax (per $1,000) 1916 .--$19.8 4)49'14 j-J 6,000. July 15 17-19 3s A-O 250, ---Oct 1921 48°10 J-J yo : hg 
Population 1910, 16,215; 1915,18, 4n0 48°15 J-D { 6.000._June 1 '18-'20 | 3448 4J-J 250,000-.-Jan 1922 : 2, “5 hs 17-98 
-- 3s J-J_  340,550---Jan 1922/4810 J-J 24,000_July '17- 
INTEREST at Boston Safe Deposit { 1,000_..-June 1 1921 | 45 A-O  200'000..2Apr 1922 1'000.__July 1929 
& Trust Co., Boston, First Nat. Bk. |4s "15 A-O [24,000c_Apr 1 '18-'25 3%s J-D 1,339,000_--June 1922/4810 J-J 25,400_July °17-" 
eens 2a: SOs, DWOR. 120.000c_Ape 1 20-"S5 a 5g '000---July 1922 48°10 J-J — {20.000-July *17-'20 
Aven. 45 °S3°59°%1E o000 tury 1-17-19 | 6" AO M7h-400--Oer 19281, 180/000 guly 21-30 
This town is in Middlesex County. | 4s 00 J-J_ 36, ,000e_July 1 '17-"2 = 3-3 412'000.._Jan 1923\48°10 J-J 1'500_July °17-'19 
Incorporated in 1871. s ‘03 A-O {28,000c_Apr 1 '18-'24 3s 3-3 762.500.._Jan 1923 ‘ $'000_July ° 7-'20 
Water Bonds. 20,000c-Apr 1 '25-'3413i¢s A-O 000---Apr 1923,4s'10 J-J 7,000-July_°21- 
M-S $25,000 ____-1928-1936 4s '06 A-O {38 ,000c~ — 1 °18-" 3%s J-D 863.000__ June 1923) 500. - July 1938 
($5,000 biennially.) oo. O0ho-Apr | 32 a0 | 4 J-J_  500,000__"July 1923 | 3448'11 J-J 16,000--Jan *15-'25 
4a Vater Notes. 41807 A-O 13:0000- -Oce 1 '17-'22 | 48 A-O  775,000---Oct 1923 344s°ll J-J 32,000. Jan '18-"21 
M-S $24,000_.._.Feb 1 1918) 4s 08 M-S 10,000c_Sept 1 17-18 | 3146 A-O 35.000...Oct 1923.48 11 J-J 72'000_._Jan °18-'26 
= M-S 16,000--Feb 1 '19-'26 48 ‘11 J-J_  24,000e_July 1 °17-'22 | 4¢ J-J 99,000---Jan 1924|/4s ‘ll J-J 4,000--Jan 1918 
gh ark Notes. j4s "12 --- (96 000--Dee 1 17-19 | 348 J-J_ 386.800---Jan 1924 139 /000--Jan '19-°31 
$3,500-------------- 6,000--Dec 1 °20-'35) 3155 J-D  483:000---June 1921 3s'1l J-J 60,000-_Jan 'i8-'29 
“School Notes. 119.199, bridge Bond 48 J-J_ _ 100,000---July 1924 3348°11 J-J 40,000_July *17-'26 
4s $6000. Oct 1 '17-'22/ 344809 M-S. $2,000_---Mar 1 1918 | 43 A-O 1,100:000---Oct 1924 3%s'1l J-J 10.000-July '17-'21 
Bridge Bonds, Park Loan. ates 4s J-J_ 1,039,500---Jan 1925\48°1l1 M-N 750,000_Nev ‘17-°31 
45 nee 9 8:000--Now 117-22) 4s 98” EP" "84.000--.-fuly 20-731 | 48 AD 19'50.000---Apr 1995 48 ‘IL MEN 200.000-Nov ‘17-36 
oi, ATAAAS Tee? cag eee | 3%8 A-O _ 208,000...Oct 1925) 4s ‘11 -N 000. Nov 
Fe " subway Note, 000 July 15 1917/48 "12 M-N eee Dec i °17-'26 3s J-D 1,077.000...Dee 1925 ; 4 56 .000-Nov "18-31 
GEN. DEBT Dec 31 '16-. $13,500) Phy ee vin Dry O00c.Nov 1 '19-'22| 3448 I-5 24,500-.-Jan 1926 48'11 M-N 15.000. Nov (17-'21 
Floating debt ee 5,000 7. h-H ee my ‘ 3%s J-D 106,000__.June 1926 : 20 ,000_Nov 22-131 
Water debt (additional)... 65,000 4 pat A O1si2 000c. A <? "18-'21 4s J-J 661,300___July 1926 4s ‘11 M-N_ 100,000_Nov "17-'26 
Sinking fund (water)_._._... _22,226|48 19 ae! 5 10'000c see 1 '22-'96 3\%s A-O 24,000...Oct 1926 4s ‘11 ae 20 2O0- HOV eae 
Assess. val. real estate_---1,974,515)| PI dB se Dp 3s J-D 4,350...Rec 1926 4s ae M-} a ae a a 
Assess. val. personal - - - - - - 509,458 | 4 10 I $4, 000. July 1°17-20 3%s J-J_ 1,025,250...Jan 1927 /48'12 A-O 68.0 B-- De : f-'32 
Text oa tee t $1,000) ‘i9i6- “$17.90 "st tL eae 4s cae 938: 90022 July 1937 eclpatid {°2: 00022- Oct 1922 
Tax rate (per 00) d---$17 .$ ree oans. --- . 7 Ae 
Pop TOLB, 20179 YOU CO). 2060) 48 8S 4 SA TOY PERE RP 9 aSB BN es 18H A 12 AO Lah Oat as a8 
4s'12 FD 15 5000. Dec "17-19 | 3%s A-O 50,000---Apr 1928 43°12 A-O 5,000__.-Oct 1917 
BARNSTABLE COUNTY. 48°14 J-J 420. 000cSul '17-'22 | 4s A-O 17,000---Apr 1928|/4s 12 A-O  264,000-_Oct *17-'27 
The county seat is Barnstable. { 4,0 ss buly, 15 1923 | 4s J-D 1,381,000_..June 1928 4s "12 A-O 288 ,000__-Oct "17-32 
Court-House Notes. saw va, | 48°15 M-N 28°00 34 ay 1 '18-"24/3%s J-J 505,000.._July 1928 48°12 A-O | 657,500.-Oct '17-'37 
3us --- $10, = 1 °17-'21 2.000...-May11925| 334s A-O 1,131,000---Oct 1928/48 °13 J-J_ 1,352.000__Jan '13-'33 
4s 'T6 R_N$50,000..Dec 1 '17-'26 TOT RD DT May 1°17 $1,100.500 | 34s A-O 1,445, 800---Apr 1929 | 4s 113 A-O 18:209--Oct 17-19 
48°16 A-O 22,500- Apr 20 °18-'26) Sinking fund Oct 1916___- 154, 497 | 3%s J-J 1,574,000__._July ion 4s 13 A-O 16 000__Oct °17-"24 
BOND. DEBT Dec 3116. - $50,000 | | Assessed val., real_______ 26.1 185,725 34s A-O oo. ,000_.-Oct 13a o as 3 ee eee re | 
Assessed valuation, real_-29,771,815| Assessed val., personal -_-22,053,513 | 344s J-J_ 1,627,000...Jan 19 nis AO 10007 2Ock *17."53 
Assessed val., personal. _29'705,292| Total valuation 1916--__- 48,239,238 |314s  A-O ‘109,000---Apr 1930) 4s {2} eo -- Det 94.°93 
Total valuation 1916__--59,477,107 | Borrowing capacity - ---_. 422.013 | 3s J-J My ie eg te i "13 AO “3'0007Oct "17-18 
sos seepage ah daa 275A PeD'D 191d. 18-650. 1918, 33°50" | 38° ALO. '278'39022Z0ce 1930/4813 MAN _8S0°000-Nov ‘17-738 
oT se - {000---Jan 1 8°13 M-N_ {108,000_Nov ‘17-’28 
BELMONT INT. on sewer bonds. of 1908 - ye 300°0907 Ane tet 4% { 40.000.Nov '29-'33 
This town (P. O. Boston) is in|and 1911 and all issues since 1911 3 8°13 M-N 108'000-Nov ‘17-'28 
34s J-J_ 1,850,000---July 1931/4 
Middlesex County. Incorp. in 1859. | Sencept 1915) is payable at Old 35 A-O °338/000__-Oct 1931/4 48°13 M-N 56.000_Nov °17-'23 
SghoolHouse Bonds. See ie Conte mnen: A918 omnes | 3, 83-5 6a. 000---Jem 1083 35,000-Nov '24-'28 
04 A-O $8.000c..Gct 1 '17-'24) payable at Commonwealth Tr. Co..| 35 A.9 —"56°300..-Apt_1932/4is'13 M-N | 28.000-Nov 17-18 
3 %s J-D 12,000c__June '18-'23/| Boston; on other loans at First Nat. 3s J-D 3,174:000.~_June 1932 180'000.Nov '19-’33 
4s (08 J-J = 5,000c-July 1 aes $7] Bank, Boston. 3%s J-S_ ° 10,000_-_July 1932\/4%s8'13 M-N 625,500_Nov ‘17-°33 
4s ‘11 J-J  _2,500c-July 1 '17-'21 | 3%s A-O 55,001---Oct 1932|/4%4s'13 M-N {225,000_Nov ‘17-3 
4s "13 J-D 51,000c.Dec 1 1-3 BILLERIC 3%s J-J  983,000---Dec 193 28:000_Nov '32-'33 
4%s A-O 4,000c.~Oct 1 The *20) This ae 3" in Middlesex County. 3148 3-3 30,000.._Jan 1933/48°14 J-J 40:000_ Jan '18-"25 
448 J-J 2 -000-- July 17- 20) Inc. 1655. Population 1915, 3,246. 3s J-D 1,500,000 June 1933/48 14 A-O 32,000__Apr "18-’25 
48°16 J-J {3° 000c-Jan 1 °18-'26| Town-Hall Bonds. 3%s J-J_ 1,800,000---Jan 1934\48'14 J-J 16,000-July *17-'24 
20 .000c-Jan 1 27-36, 4s O $30,000c..-Apr 1 1919 3138 J-D ~~ ‘900,000_--June 1934|4s "14 J-J 2,000-July *17-"18 
45°17 A-O  4,500c--Apr 1'18-'26/" 5 a Bona. 4s A-O _60,000.--Oct 1934\48 14 J-J 000-July *17-' 
High-School Loan ; 4s sridue A $3, 000c.Aug 2 17-19 | 3348 A-O  100,000---Oct 1934|48°14 J-J 2,286,000-July '17-'34 
48°16 A-0$138,000c-Apr 1 ‘18-36, 3 Aug BOGOR E1317 Goty | 3348 JS. _ 741:500--.Jan 1935|4—°14 J-J 000-July '17-'39 
40 tire*t Loans. y AB sd x Soe 48 A-O 1,000;000---Apr 1935/4814 J-3J  299,000-July ‘17-'29 
4-0 $6,000c-Apr 1 "18-'20| Water Bonds 4s J-J_ 1,500:000-.-July 1935\48 "14 J-J 21,000-July *17-"19 
, 6 A-O 8,000..Apr 1918-'21) “s M-N $90 aa aane- --a 11928|3us5 J.-J 819,000___July 5 000_July °20-'34 
Gravel Bank Loan. --- 06,260 -...- 17-1940 | 3438 Aco 9,500---Oct 1935/48 "14 J-J :000-July '17-'30 
48 $1,000--Oct 1°17-"18| ” “School Bonds. 48 A-O _ _10,000---Oct 1938 40 114 A-O (000--Oct '17-'34 
Water alias aco SEEIIED acess 1917-1929 |3%s J-D 1,338,000...Dec 1935\48'15 J-J -000__ "18-'25 
4s F-A $8,000c_--Aug 1 1925/3 Ks Apr. 25,000¢- April 1931 34s J-J_ °304,500---Jan 1936/4s8'15 J-J  130,000--Jan '18-'30 
48 JS 6,000c. --July 1 1926; BOND. DEBT Oct 1916_ $304,000 | 34s A-O 500,000_-_Apr 1936|4s "15 J-J ,000--Jan '18-'23 
4s J-D 5,000c...-Dec 1 1926) Floating debt....-....__. 3%s J-D 170,000___June 1936 : 168,000_.Jan '24-’ 
4s J-D 7,000c..-June 1 1929 | Sinking fund. -.-.-.-.-... 84)135 | 48 J-J_  2.764,000_._July 1936/48'15 J-J_  360,000__Jan '18-"35 
48°06 J-D --Dec 1 1917) Assessed val., real________ 4,396,202 | 4s A-O 100,000. _- ] 48°16 A-O 16,000. - "17-" 
4809 A-O 10,000c_..Apr 1 1939) Assessed val.; personal___-1,383'947 3348 A-O 1,500,000---Oct 1936/48 °15 J-J 10,000__Jan '18-’ 
44813 _.. 13 es ee Total valuation 1916-_ 5,780,149 | 3348 JJ $18.000--_Jan 1937 4s 15 4-0 960.000r0 17-40 
460 AO Nh Oh Oe bcs 1°17-18 poly? ; payable in Boston on water | 4s JJ 1.710.600---July 1937/48 (15 A-< 86.000rOct 1 117-" 
AD 13:0000.-Apr 1 "18°28 Monee et call Donde Gi Mteccntie | 4s" | Aco | °a'Be0---Oce 1087 | 4s 15 3 —«:12'000-July * 7-20 
ai4e'13 o>" S00e-, Abr | 1918) Trust Co.i on bridge 3}481n Lowell 348 3S G00'000.zzJen 199%|48 "16 FI 49.3002 ZJan "18°97 
Bi 7° Bh he ee 3348 ALO _ 200:000-2-Apr 1938/4816 33 125000.2Jan “18 
4s '16 --- —6,000.-Sept 1 °17-'28 BOSTON.— James M. Curley, May- | 4s J-D 1,055.000---June 1938|4s "16 J-J  _13.000._Jan ‘18’ 
Sewer Loan. or; Chas. H. Slattery, City Treas.;|3%s J-J 00,000---July 1938|4s'16 J-J 123,500__Jan '18-'36 
4s M-N $18,000c. ..Nov 11924| "J-aifrea Mitchell, Ct Auditor. | 4s A-O 8,900__- 938/48 '16 J-J 9,000-_Jan '18-’ 
4s J —-9,000c. ..July 1 1926| City was incorporated Feb.23 1822.|3%s A-O  50,000__- 1938|4s "16 _-- 3.000... July 1917 
4s J-D _6,000c. -.June 1 1927 | On Nov. 2 1909 a charter amendment | 344s A-O 1,083,000_.-Apr 1939 22,000_July *18-" 
3%s J-D 20,000c...June2 1932| was adopted under which municipal |'3%s J-J 650 ,000___July 9\48"16 -.. 12,000 ___1917-1928 
3%s_ A-O 10,000c--.Oct 2 1930| nominations are to be made only|3%s J-J 400,000. ._Jan 4s "1 Tae 10,000 __ _ 1917-1926 
48 '07 M-S 10; --Mch 1 1937] upon petition of 5,000 voters. The 3is J-J_ 250,000_--July 1940/48 '16 J-D 000rJune 1°18-41 
48°08 J-D 10,0 ---June 1 1938 Mayor s serves for four years, subject | 3s A-O 250,000_.._Oct 1941\4s°16 J-D  475,000rJune 1'17-36 
4s'll1 J-D 10,000c. ..June 1 1941 | to recall after two years. V.89,p.1 Sa. 38 J-S.  206,000---Jan 1942\4s'16 J-D { 162,000rJune 1 "18-26 
48'12 F-A_ 10,000c- -- The question of Mayor Cur-|3%s J-D 700,000_-_June 1942 170,000rJune | '27-36 
4s... 33 4,000..-July *17-'24)1 was submitted to the voters on| 3348 J-J_ _ 300,000---Jan 1943/45 16 J-D  285,000rJune 1 "18-36 
49°15 J-J~ = 9,500e_July 1 '17-"35 Nov. 1915, but “failed to 3%s J-D 1,500,000---June 1943/48 '16 J-D { 19,000rJune 1 ‘18-20 
48'16 A-O 9,500c_Apr 1 '15-’36| V °F017p 1568. On Nov. Tigit 3%s J-J 50,000.--Jan 1944 96.000rJune 1 '21-36 
48°16 --- 5,000. Sept 1 '17-'26| voters accepted an A ct passed by the 3%s J-D 4,186,000...June 1944/4s'16 J-D  _76,000rJune1'18-36 
Surface Drainage Bonds. Legislature annexing the = of |3%s J-J 559, O00. .-Jam 945\4s'16 J-D  160,000rJune 1°18-33 
48°12 M-S $1,000c_..Sept 11917| Hyde Park, which became rt of|3%s A-O °610:700---Apr 1945\4s'16 J-D 64,000rJune 1 "18-25 
4s 500c_-- Apr 1 1918)| the city Jan. 1 1912. V. 93, p» rasa. 3%s J-J 3.100.000 ---July 1945 77,000rJune 1 '26-36 
48°15 A-O 4,000c_Apr 1 ‘18-'25| The county of Suffolk, ‘in wh 3%s A-O 11,000_--Apr 1946/4s'16 J-D { 36,000rJune 1'18-26 
of ne al Bonds. Boston is situated, contains A» the 3%s J-D — 489,000_._June 1946 10,000rJune 1 '27-31 
eye et "18-'22| city of Chelsea, Revere Beach and | 4s J-J' 1,150 O00 -- Jak uly 1946/4816 —_- 4,000_June 118-21 
TOTAL DEB Aprl'17- $554,500| the town of Winthrop. Boston, how- J-J 88,150---Jan 1947|/4s8'16 __- 5,000-_Oct '17-'21 
ip ow-! 34s ‘17-' 
outside limit........ 229,000! ever, pede Sid all the county income, 48 A-O 486,850_--Apr 1947\48 "16 -.. 39,000. _Oct '17-'29 
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yt ae (Concluded.)— 
$2,500. _-Oct 1917 | 
20, _--? . *18-'27 | 
es Bae 15 ct ‘17-21 | 
ks Se : = 530° S00. Oct a. *35 | 
29.000_._.Oct 1936 
34s'16 - Cg yy ’17-'36 
4s°17 M-N1, an. 000__. May 1 '18-'37 | 
4s ‘17 M-N 000__May 1 °18-’28 
Water Debt Cochituate Water 
48°84 A-O 1,7 : 1917 
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1922 
1923 
1923 
1924 
1917 | 


ree 


1919) 
1919) 


- 


“4 
Pmt fe ft Pred Pt fr tt rt 


i 920 | 


y 1 1929 
det Park Water De 
4s ‘10 A-0$368.000c_ o— 18 ‘1- 40) 
Other Hyde Park Deb 
4 AO 1918. 


tt + =" a 
AD 5 OG: etd 


A-O 
A-O ster oR 39 
ay '30-'31 


A-O 

J-J °17-"18 

J-J 19-"21 
-O *17-"19 
‘ *18- x i$ 

 S '100__Jan °18-°19 

4h J 50027 July 1917) 
Suffolk County Court House. 
3s A-O $323 


,000__Oct te 538 
Oct 


DADA DA 
G0 G0 90 G0 


Coen wwwed 
RIES 


ae 


72:000.5 
8,000- 


1937 
1938 
folk Co. Pow. & Heat. Plant. | 
{$5,500____Jan 1918 
(36,000 -_.1919-1927 
TOTAL DEBT, &c.— 
CY GO WOGE. «<< cw cccncttss 
a fe! ee nie gn alta 
County debt 
Rapid transit debt 


A=. 2 ath 


| RECAPITULATION OF THE OB- 


STANDING FUNDED DEBT 
WAS CONTRACTED. 
City Debt. 
—_ ae: gymna- 
Bridges, ‘miscellaneous 
Cambridge bridge----. 
{icon bridge-- 
ress. fireservice 
iscellaneous 
Mi blic buildings, excl. 
of schoolhouses--.. 


702,000 00 
1,190,300 00 
6,180 ,332 46 
2,242,360 98 

12,999,050 00 
152,000 00 
16,556,500 00 
11,643,860 00 


a St. sewer 
mages 73,800 00 
oniMies iver basin_- 800,000 00 
Improved sewerage. -_ 
Separate So mages of 


Stony Beek: 
Miscellaneous streets. 


1918 | 


1920 | Highways, making of 


Blue Hill & oth. ave’s 
| Sroes tise hentios equip. 


a oy connect. 
orchester tunnel. 
East Boston tunnel 
East Boston tunnel 
extension 


Boston joan & sub 
Boylston St. ey - 
Hyde Park town debt 
Water Debt. 
Add’l supply of water 
Exten a, &oc.. 
High servi 
Hyde Park w water debt 
County Debt. 
Suffolk Co. courthouse 23,727 ,500 02 


3,268,000 00 


2,450,000 00 
8,454,700 00 
5,665,000 00 

165,600 00 


$861,350 00 
767.400 00 
134.700 00 
384,000 00 


city 
debt (Jan. 3L: a0 5°$128, 439,881 02 
*$200.000 of this amount trans- 
ferred to sewer division under Chap- 
ter 450, Acts of 1899. 


z Includes $442,000 02 issued by 
the Commonwealth under Chapter 
534, Acts of 1906. 

Jan. 31 1917. 
$88,855,231 
2,147,450 

3,727,500 3,686,0 

33,708,700 33,714, 900 


Nov. 1 1916. 
$90,543,731 


31 
50 2,158, 7” 





Total bonded debt 
Sinking funds, &c 


$128,035 
44,019,400 


381 $128,438,881 $130,102,881 
43,895,687 43,222,541 





Net debt 


$84,015,981 


$84,543,194 $86,880,340 


The following table shows the amount of the gross funded debt, sinking 
funds and the net debt for the following years: 


Gross Debt. 


1900 (Jan. 31) 
890 (April 30) 


1881 (April 30) 40,949,332.1 


Sinking Funds. Net Debdt. 
$84,543 ,194.14 


2 :075,832.24 
8 14/943/711.59 26 ,005,620.59 


ASSESSED VALUATION.—The city’s assessed valuation of real estate 


and personal property and tax rate 
Assessed 





$i. 278, 775, 700 
1,954.3 
1 337 AM. 500 
1,186 ,47 


1.118.080, "100 
,021,431,200 


619,990,275 
437, Tag 100 
365,593 


,100 3 .400 
The tax rate for 1916 includes the State tax, $2.48 per $1, 000 , the county 


tax, $1.21, the city tax proper, $14. 


$14.11. $4.46 is for school expenditure. 


Personal. 
$313,219,300 
304,443,100 


have been as follows: 
Valuation 





Rate of Taz 
per $1,000. 
$17.80 
18.00 

17.50 
16.40 

16,40 

16.00 

14.70 

12.80 

13.30 

15.20 

15.30 

11; total, 


$17.80. Of the city tax of 


DEBT AND TAX LIMITATIONS.—tTaxes in Boston, exciusive of 
the State tax, county tax and sums required by law to be raised on account 
of the city debt, are limited by Chapter 521 of the Acts of 1910 and amend- 
ments, to $11. 02 on eve ry $1,000 of the assessor’s valuation of the taxable 

roperty therein for the preceding year, said valuation being first reduced 
by the amount of all abatements allowed thereon previous to the thirty-first 


day of December in the year 
Sec. 2, Chap. 312, Laws of 1 
vised Statutes), 


receding said assessment. 


5 (Sec. 3, Chap. 27, of the 1902 edition, Re- 
places the debt limitation of the city of Boston at 2%% of 


the average assessors’ valuations of the taxable property for the preceding 


three years. 
The fore —— 
supply, an 
ent legislatures authorizing bonds 
purposes, especially enumerated. 


It is proper to state that under Cha 


authorized to anticipate its enthortiy 
for any current municipal yea 

BOR BOW Ge PO 
was $1,637,9 


ng limitation is of course exclusive of debts created for water 
further exceptions have been made from 


ear to year by differ- 
ebt limit for various 


ter 93, Acts of 1891, the cit 
rrow money within its debt 


outside of the 


” 
to 


ER. athe city’s borrowing power April 30 1917 


1.49. 
POPULATION -—1915, 745,439; 1910, 670,585; 1905, pes. 598; 1900, 


560,892: 
pert Bog 
This town is in Barnstable C 
# Bis 00-..Mar 15 1921 
_-- 21,250.-July 1 '17-'33 


an 
School Notes. 
s _-- $10,000_Mar % *18-"27 
‘000__Aug 1 '17-'23 
«. 4 Note 8.000__July 1 "18-’'24 
oa otes. 
-s $24, 500. July 1 ‘17-23 
,600_...-Aug 1 1917 
Note debt Jan 11917 $78,850 
Assessed vaynetm. real___5,008,075 
Assessed val'n, personal. - BS 
Total valuation 19 16 
Tax rate (per $3 ~~ 1916__-$12.40 
Population in 2,67 
BRAINTREE. 
Be Lay, (P. O. So. Braintree) is| 48 
k County. Inc. in 1640. 


in Nortol 
ool Bonds 
4s Sch eS 000. July 1 '17-'31 


93.9%) - -Mar 15 18-'20 4 


1890, 448,477: in 1880, 362,839; in 1870, 250,5 


Notes. 
eee $14, ,000..July 1 '17-'24 


1917-1919 
Water Bonds. 


’*88 J-J $100,000c_..Jan 1 1918 
‘91 J-D 150,000c 
‘ll A-O 27,500c 


“"" {3,660 
Water Note 
‘08 “5-9. °"$3,000.suly 15 '17-"19 
* ry nee ae 
BA Oe uk 2 1877 
to ia iS 530 7Oe: June 1 °18-'32 
School Notes. 
3348 J-D $4.000c__June 1 '18-'19 
round 
1 5 92 s0be suly 1 '17-'21 
A DEBT Jan 1 '17..$427,000 
Ploating debt 


)-- 25, 
| Sinking funds Jee a1 "{6-". 245/676 


4s 
8 


48 
4s 
48 
4s 


4s 
4s 
+. 











Assess, val. real 
Assess: val. personal 
Total val. 1916 


Pop’n 1910, 8,066; 1915, 
z INT. at Nat. Shawmut Bk., Bos. 


BRIDGEWATER. 

This town is in Plymouth County. 
Total note debt Mar 1917_-_ 
Assess. val. real :902 
Assess. val. personal 94 46,785 
Tot. val. '16 (fair cash val. )4,447 687 
Tot. tax rate ipo gi. 000) '16.$21.00 
Pop. '10, 7,668; 9,381 


BRISTOL COUNTY. 
County seat at Taunton. Incor- 
Pop'n 1915, 346 1964. 
Notes & Bonds 


,000c__July 23 1917 
Dec oy *22-'23 


0,000c_ Junel6’ 18-’22 


iC. 
Br idse. siotes ‘and Bond 
813 J- 


he Be. Notes & Bonds, 


$18,500c_May 4 "Is“19 


30,000c_Aug 2 °17-’ 


19 
10,000c._ Apr 17 1920 
7 -Dec 


0, 26 *18-'2i 
19 38-783 
000c ct 1 
onap, 


39° ‘000e. eJuly 1 15° 


Agricultural ccnool B 
"13 A 
"14 J-J 
4s ‘16 


“4 
RefundingBonds. 
ith 14 M-S 
4}48'14 J-D 


8,000c_Dec 4 °17-'24 


} 45 J-D 36,000c_June 2 ‘18-’35 
: ‘15 M-S 19,000c_Sept 3 °17-'35 

} 16 A-O 95'000c- Apr 15 18-'36 | 3 A-O ~ 7,000 
2 J’ne 30 '17-'36 

BOND. DEBT Apr 10 '17_-$703,000 


48°16 J-D_ 20.000c- 


Floating debt 


64,065 | 
TOTAL DEBT Apr 10’ am 767 ,065 | 


462,381 
Assess. val. pescumal....193, 377 ,243 


326,839 ,624 


Assess. val. real 


Total val. 1916 


INT. at First Nat. Bank, Posten. 
or by check to holders of bonds 


BROCKTON. 
This city is in Plymouth County. 
Incor. Apr. 9 1881. Pop'n 15, 62,288 
nico epartment. 


F-A 

oor= Dopartment Bon 
ase "13 M 

lower. A388, 


9,000r_J 


$974 370 
Total tax {per $1,000) 1916. _$18.80 


9,343 


$34,300 


23 '22-'26 
1924 


*18-"19/ 4 

17-29 

c .-.-1917-1923 
92 


+44. 000c- Bent 3 ‘17-34 | 4s 


7,000r ..-.1918-1924 } 
,000r 1918 
r 1918) 4 
3,000 -.--.1918- 1930 | 4s 
14. ae : °17- 23 | 4s 
000r_ wd ‘i "18-'23 | 4 


3,000r-.Aug 1’ ree 
June 1 *18-'23 


s’01 A-O $13, D000... ADE 1 1931 
s'01 J-D 15,000c. --June 1 ead 


A-O 
A-O 


Cemetery Bonds. 
s'15 J-J  $3,000.-July 1 °17-’22 
eo Hel Hall. 
4 93 A-O r.Apr 15 '18-'’23 
4s '93  M-N ,000r-Nov 1 °17-'22 
4s °93 M-N 15,000r_.Nov 1 °17-'22 
Strect improvement Bonds. 
3 ie es of N $5,000r_May 1 ‘18-19 
r ....1918-1919 
6,000r -...1917-1919 
10,500 . .. --1918-1920 
20,000 ..-May 1 °18-’21 
14,000 -. 1 '18-’21 
17,500_.Mar 1 
5,000_.Mar 1° 
24 ae eg 1 '18-'2 
2,000_May 15 - 
16,000__Apr 1 
1 -"19 
1 ‘17-24 


6,000..Apr 
20,000. _July 

Td .-May 1 *18-'24 
24,000..Mar 1 '18-’20 
12 r “18-'20 
1 1918 
"17-"25 
‘17-"19 
1e'36 


$5,000r-June 1 '18-'22 
10.800 


SuepepitE 
peaOry> 


SErPrS 
a 


ar 
} 





Hob > 
halofo) 


= 


> 
fo) 


1,500 
13 ,500..May 1 
28,000--May 1 '18-’21 
18 ,000_._May 1 '18-'21 
9,000__May 1 ’18- “26 

1 250. July : Be 


M-N 
6 M-N 
48716 MON 


M- 
J-J 


0,000r --Apr 1 '18-"23 | (a 


10,000r_May 1 
$. 000 
6,000r .. ..1918-192 
1,000r_ -.May 
16,800r- 
13.000¢ 
18, 


woeweee 
RKKKKK 


e 
2 


9,000r -- --1918-192 


Ss 


20,000r 
21,000r ~- --1918-194( 
9,000r_A 
2 M-S 25,000r_Mar 1 
4%s'13 J-D 21,000r_June 
14 A-O 22,000..Apr 
"15 A-O 23,000..Apr 
Park Bonds. 
ll A-O 94.000 - fpr 
1 5,000r.Mar 
6 ,000r_Apr 
hool Bonds. 
99:M-N $4,950 May 
‘00 7D 6,000r_June 19 


e 
° 


ee 
— 
- 


& fe 


at 
‘<S) 
a 
we 


ag 
os 
> 
mo 


1 
1 
1 
1 

1 

1 
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“I 
“1 
| 
1 
1 
1 
18- 
"1 
1 
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et 
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eeoeoes 
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Seeeeees 
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CACICNEN Gt OO 


3b 
a, 


Seses 


18-"27 | M- 000. 
r -- Be eae 4348" 13 M-N 8,000_May 15 '18-"33 
13 J- -D 

18-' 3 = 
ae 10 °18-'29 | 4g "1 
--Apr 1918-' 30 | 4s 
000r .-Feb 1 "18-35 | 
12,000r -- --1918-1929 


20,000r --Apr 1 Tea | 
-- --1918-1938 


ril 1 18-26 
‘42 
Ey 
*39 | 
40 


000c-Feb 1918-’ 34 
18-1 


5 Gross city debt 


5 | of 


Playgrounds. 


-8 $25, Mar 1 '18-'42 


2,500. .Dec 15°17- 21 
14 


9:000--July 1 '17-'25 
"17-'26 

*17-"21 

-Sept 1 '17-'24 

-N 12,000.-Nov 1 "17-28 
vie 90 1917-1918 


4s 
br 
as 
4s 


Drainaze Bo 
89 M-N $3. $60r Nov 20 '17-'19 
J-D 1,000r_June 1 '18-'22 
4;800r-Sept 1 °17-'22 
1,500r_July 1 °17-"19 
8,000r .. ..1917-1932 


) 


000.Mar 15 ae "23 
-Apr 1 '18-'24 
& ,000_ Sept 1 
8,000...-Apr 
4 "500. 2July 1 
s - 5,000__July 1 
4s ’16 M-N 13,500_.May 1 '18-" 26 


TOTAL DEBT, SCUNEENS vps. &c. 


RQ. 
Bonds outside debt limit*. 2 "2,794 ‘750 


Bond dentindtideds. limit$1,0 099,850 
Debt limit 24% average 

3-year valuation 1,356,152 

Borrowing capacity_... $256 

Total valnesinn 1917 __$56,021, 78 
Tax rate (per $1,000) 1917_- $22.8 
* Bonds outside of debt limit pam 
of $1,787,100 water, $434,800 sewer, 


part a city hall debt to the amount 
600, drainage dept. debt, $48,- 

‘high-school ae. 00, and play- 

grounds, $61,7 

The city owns real estate valued 


1) 9° $2,708.315 


Bridge Bonds. 
4014 4-0. $1 


tation Bo 

Rifle-R 3490 or" Prada 
i A032 000 --Apr 1 '18-'21 
3,000--Apr 1 


00, Ape 1 °18-'19 


*18-'23 


--May15 1918 
--May15 1919 
1 1920 


INT. at City Treasurer's office. 


BROOKLINE. 

This town is in Norfolk Coun 
Inc. 1705. Population 1915. 33 6 
Land and Public Bidg. yoo 
3 4804 J-J $8 .50Uc_ 1 '18-" 
Oe te sas ..Jan i *18-" 


fewer & sachese 
phage 

















--Jan 1 '18-" 

fan" - 

Se 180-93 
s’ Monumen 

reat Pavol Pte 8 1 ‘18-23 


-J 800. -Jan | 18°23 
J-J LE pes “1 1 '18-'34 


bl jibeary 
oe Sao TPS de van 1 18°29 
J-373'2000 .Jan 1 '18-'29 
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BROOKLINE (Concluded) | 
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Street B 
4s ’ onds. 
Bevin tC ton Jan 45°15 = -- S18 soe 
48°12 _.. 5S: 500. ~ous 119°97|48 15 M-N 65, Aepe -.--18tT- -1920 1 
> on 2,800..Jan 1 18-'20 | 34s'16 45,000¢_Nov 17-1925 | 4s ° averounds Loan 
aa ~-" 35 ‘000.Jan 1 18-'22| ¢ |3248 16 --- 63,500e-Oct ot 3 \%s'l J-SJ $50,000r 4s 15 
48'16 _.. 28.700--Jan i -18-(22| 4 ere 27'500c_Oct 1 '17-'26 3 heii J-3 25, {600r- --July 1 1940 15 J-D /[$21,000. 
Bri 000. Jan 1’ 94\48'16 -_- 12.000c_Ma '17-'26 | 34s’ J-J_ 15.000r- -- uly 1 1921) ("90 June 1 ‘1 
1 °18- _ 1 r1°1s- %s'11 J-D r.--Jul Ref ,000 8-'20 
g its dE¢ NS St 050 26) 45 18-7 ah Sone July 117721 | ps 30,0006~ “Dee 1 1941 |4s ° ‘funding Loan D-June 1 *21-35 
'98 M-S ~---OCt \4s’ --- -July 1 °17-’ P ry eet St -D$141,400 e Limit) 
2,500F 1 1917/48 18 -- 7'000c_July 1’ 7-21 ublic Pe ept i 1922 48” reet Loan ae Dec 1 1924 
« PublieGrmnasium Bonds. | 45116 27. 5:00ne-Now 111-31 “he Sg pari ry Bonds: | 991 48-1 15-0 ¥ig.000--- “Dee | ee 
valle li 48°16 227 6.000c-Aug 1 117-'22 | $8 On Pear ivy A os 9.000..- Dec 1 19 i 
344809 r Bonds 26 | “-~ :99'0000-July 1 °17-°25 | 3 48°97 JJ $300,000c. .-A 434s'l4 --- 15 20--June 1’ Ais 
48 Me 3 $36,000c __J | 4s °16 2.000c_J tl 1'17-'24 | 34897 M-N 100,000r. --J pr 1 1924) , 10 -« ,000__Nov 2°17 19 
38,000c_ — 1 18-29 | Pp once 25.0006. uly 1 °25-'26 | 348°9 -N 75,000r- -- uly 1 1917 16 J-D ,000____Jun -"19 
1 *18-’ park Bonds -July 1°17-" 3 7 J-D 140,000 onomer 1 1917 2% 20:000__J e1 1918 
Pp: 59 inage Bond 36 | 48 "94 Outsid 26 48°98 M-N r...Dec 1 r Loans ‘oO une 1 ’18-’21 
$10 600 | 4s '95 F-A$360,000c& e Limit). 3 48°98 J-D 50,000r- --M 1917 4 $300, utside Limit 
Wate rJanil’ é P F-A , &r.Feb 1 3 * D 60,000 ay 2 1918 "11 D> CO. = - = . ) 
rey eae i262 3 15-"19| 5996 FA 190,000r Sone. Foe i 1985 i Ge'09 MN See ae 1918 side. al 1 30.000- 5 Dee | 1921 
A -Jul , , 4s’ F- 000r. .. x ’ | on 
8 ¥48'92 J-D 14-909 - “yan ae ae ss07 AQ 40. ‘000r- --Oct 1 1926 $4001 yg $0.000r- --Now 1 1919 46°08. a -A"$500, —— 3 sat 
38°95 A -D 8,000_J ne 15 '17-’22 4s'97 M-N r..-Sept 11 6 3 ise" ie ® imei © aoe. --cay 1 1921 4s "1 a. i 40U,000c_ . Se: 1 1959 
sueme eo 5.8. une 15 °17-'24 3 48°98 F-A 120:000r- --Nov t 1937 Seon MCN 46° 500. duly 1 19% ‘Public | 100000022 ~ Feb" 1 1960 
3 %s'03 J-J 700--J ug 1 °17-°25 Es ots: J-D 409 a 1 = tA See M-N 46, pone --Eaee 1 1923 | 48 mt: to L’n aiciae 1 1960 
3.10s'01J5-J 2.000 Jan b w.3OEe He F-A Bs 9 aaa une 1 ies 4s eno M-N 106.400r --A May 1 1925 Park Lo 0,000c..Oct ide fimit). 
3 48°03 J- 2.000 .Jan 1, 7191813 8'00 J-J 00.000r.--Aug J 1938 | 48 '0 <N 280, Ab0e May 1 15 33 ke AsO $ (Outside | 1 eal 
3 4804 a! 22/200. -Jan 1-/18-'21 48°00 M-N 72 91 + 3 1999 | 48 7 J-D. 49.000 &ir.May 1 1936 | 49°15 °% Gorooue, Oot 11 
3 48°09 iy 14,0008. Jan 1 :18-'33|§ eon M_N100:00082..0c8 1 1940 45°08 > $5 oo. —suly 1 1937 | 1° 3-b78125 (Outside Limi, 

a ‘ " . S ’ 8, <Gneeed 94 % - Pe on une 

gE ae Hee ies Bee Ae i | Saris 2 9s -Auke | 1B abe wa 48,000 Sune 1 35°86 
6 J-J onds. 48°04 M-N 6, r_--Sept s'10F-A 5, ---Jan 1 19 | Loans ou <--- 

Playgro $9,000c_Jan 1 *18-’ 3 48'05 M-N as’ Seer Tt oad Sell MS 16, Ape. --2 > 3 1 1930 | Bom Loans outaide tlt $624,633 
sopaeneroungs oof BR “PR ke | PANS tiie 8 | 1 ee fase 
fos'9oM-S 2 5,000. . 3 48°05 A- ,000r- --A "11 J-D - --Dec i... 318, 

3 i5s'O1d-d arty --- tec, + Bio 48 °06 ras 38. 0008- “ADE 1 ee ae 28 000. -- Dee 117- 235 941 | Net debt dr aeeen----- ee 
$e08° 3 30.0006 Faileh 4198/45 08 ER B.goor---Apr, 11943 | 4e°° <-> 32.500 Sept 171773 ee 9/499 
. al c..Jan 1 ‘18-" 2\ 4s’ M-N 12,000 ---Oct 11 4s --- 22,500-- “7737 | Temp. loans ater d’t).1,8 3 
3.45s'09 s- 9,000r Ja 1 (18-'23 08 PA 30° r.--Nov 1 --- 2 ie Oe 1 '18-'33 | tion of (in antici 95.487 

4s 14 a7 41,040r — "1918-26 3%s8'10 J 0,000r_ .-Au 1948 INTER Mar 1 ‘18-’ Borro revenue) ___ pa 

é: 1 18." 3s’ 8,800r g 11948 | t EST on 33 | Ww. capes. aasee 82 
«Hospital Bonds, ASS fae Ms 17.000r- <“Meh 1 1951 ne First National Bank. Boston, 38 Assess: val. real eviate. 26, 123 $03 

aod s’'ll J- ,000 -- - - T fry al. pers - --26 ,856,9 
Debt roe ef 1. .dan 1 Ss 34812 MS 32 oe) -- --duly 5 iser | oe a ae FUNDS, | 54% rate ( 6 (abt act). 31.126, 160 
TOTAL il 1 1917. 34), Sewer B Bonds 2.500. - Sept 1° at pi yo. aga devi fo 4p 250 ax rate (pe ho ane. 14 él. 126/110 
u ee ader-ac coe" 573, 3 ies’ N $42,000 side Limit) ges gat be Ae 250 NTERES 52; 1915. 4 
e debt and di azn Ol STS AOS 3 148°00 JJ. 100 r..-Nov 1 i9 Net .-.. 3,465,270) National S T is paid in Bi 43.426. 
bt fe 3 \%s’01 F-A *000r_. --Jul 1929 | WwW municipal d Pirsiclerrsims sts | hawmut B oston at 
NET BET hc acne 3 48'02 100,000 y 2 1930 | Sisking hee ebt -. --$6,063 trast Ge er br Guy % 

MUS — r= 02 M-N 20, r.--Au Sink (additi .980 0. or by City nited 
wah occas T.as defined by 633,242| 3 48,03 A-O 40, ‘000r- <-Nov 1 1932 Ky SE pepeapmeiag 8 CHICOPEE. y City Treas. 
Net debt allowed by law... 3. 940,350) 48 ibe | 147, POOr- ADE | 1 1933 es water debt ~ EOE corp a, is in Ham 
Sule. sel seek oa wal. 38 | Za = 25,000r---May P1938 et city and water debt. $819,915 StreetImpr 1848. city 1890.” 
focal val tot none 8035400 45 ‘Of MEN 25:000r---Ape 1 1936 BORROWING pa. 305 401 Or D00e. Bonds. 

ax rate (per ann iotee 475/48 '08 F-A 25, r.--Nov S| Corr OF Ste ores $169 —The 48 ‘14 3) cic. -Sunet 1318 
1,000 527875 | 48 08 25,000r 1 1937 T 1916 was ty purposes 3-2! 4 ___June 1 1 
INT. o ) 1916. "$14. 3 ks’ J-D 12 tee 7 Bes 1 193 he sinki $168,434 47. | P ,000c. _ Ju 919 
pirat Nat, Bank: of Boston. on of 80g KEIO IS 28 Boor <“suy | 1338 seer eelEe te lO-yenr 40°18 3-3 18 900e-Jine | -1¢-28 
own Treasur on other , ooe 1 ic. _Jan 1 year 1 nding b Ay the | a 6. “5 ; 8-19 
A er. 4s '10 0,000r- 1940 | | oans 3 onds, fo ‘ _July 1 °17-’ 
pd Saicgs "pars, wats wor at, hace Hei | ee Bais ar ar ar ieee we (iar eet 
amo rks, water- - s -D r..Mch ° year | 48 ‘16 “ ‘'000__O '17-"19 
one mounted to $6,883. rater-works 3i48'12 M 10,000c_._.D 941 | _ CITY W £°S, (787008. Bept 17-2 
65 includ-| 2745" “8 15°000C..._Sep 1 1941 | 90st ATER { .700c. - -Se 0 
ing $118,665 cash in treasury ‘KS. /3}48'13 --- 10, oe oe 1| 99 ‘at the Water @ works.—The| “12° 36. pt 1 1917 
: a ’ he) M- .~Sept ° ’ 
valued at $1,257,600. Biss “bees 19.000 - =. 4917 1943 net debt on ‘the’ 01282 20" while ae atari mn ag Sept 1 ‘17-21 
CAMBRIDGE “Mets axe 14. 000c me 1 7736 OF a - For the vane 4 Bers $819.-| School = b +f ,800c_ Nov 1°17 
ten city is ‘ tropesitan yo 4 ay 1 °18-'46 $416 — one ing Mar.31 | | 4s ae nds and Notes. -"19 
Mar in Middlese 3s" Outsid e Limi rk Assess. Loa vamp eceipts were | 10 A-O $3,000 ...--19 
104. 839; 1915, 108/832 Pop'n 1910. ae ee id Q00r. --A S, See Ay * $0000. Des ate 
’ e --AU ame J “ = 
~ Bollding Lon es ae oan dante ae Fam? | Beato 1918. 1016 iso sex 503- -has — 
ys ing Loans, 1 1993 45 88 M-S 100 :000¢- --July J 1 191 Real estate-107 014,000 198, a $43 Jp 180000. Nov 37 ‘1 ~'2 
3 504 A-O 25, ---Apr 1 ‘89 _M-S 115, 000c- - Sept 18 Total... -2 23,096,810 $83,600 | 4348'14 -D_ 30,000¢-J v 27 '17-'21 
8 48,04 M-N 5.0000..-ADE I 1923 | 48 on a 15,0000. --Men 1 1918 | Tax(per “so 120, B10 132192, 70 48°15 35 (26:00 qyee ta 
SF at One sae Liber rs eo on hit bc dow i ax rate 23.00 4 : 000¢-J age 2 
000r. -- 3 F- ,000r & 1920 (per $1,000 $23.50 60 uly 1 °17- 
Poi poate 5. Sept 1 1927 84888 3 60.000. egal | ist | CARER yTo10...$28:80 get AES — geapdaatn 
So -7> SB -So0ezZsuly 1 1928 30°01. FA er Oo aby 2 1980 ode Bae ” yey MOAT TS! 
yee wey? A 1 1923 | 385.0) MON 100.000r--- y 3 ine Sas ter. Pop's i Op. ine. i on --O8 sf eld 
48'95 A- mit). |33948°03 3-3 190,000r, --Nov 1 134 50480, 48°16 M-S 000c- --Se 19 
sul FA Mat ona | 3 $4008 Act 90 .2ovokr-Aug i } 1} , Standpi 59,000c-July 1 13-3000. Bene I 1917 
3 546°0S A-O roe 1 1996|3340°08 FLA ie ant 1943 |” pe Notes. 17-'26| , Sewer B 31000e-Sept 1 1on4 
3 40.04 ~ ---Aug 1 1931 34803 FA _50.0000~ --Aug | 1943 | “| High-Sch $6,000. -May 1 4igela Mos $1: sbietine 
31%s'04 __- ax 1 1933 48°04 J-J 100° ic. --Aug 43 oo! Loans. "18-19 | 4348'14 M-S $4,250. ‘ 
04 - == --"Ma 3 48°04 M- ‘000r_- 1 1943 “8 ~-- $12,000 A-O 10 --Sept '17-" 
3 48°05 M-N ~->BMay } 1994/3 sse06 aN 200:000r&e-May 1 1944 aoe 14 800--Nov 1 117-120 5D ae a ibe tr 1 me OAL 28 
48°07 A- “TiMay 1 1936 |3 50° 00 .000e- --Aug t Water debi D -Nov 4 '17-'20| 4s 12 Mat 27000 Sept l “18-26 
408 ED ccMay 1 1888 | 608 MN «0.0008. - Sept 1 1944 | Behool note pest M56” '399.000/0 te 12:000--Oct I 17-98 
810 J-J ae 937 |3 4805 J-1 150,000r.. .. ay 1 1934 N © earache 19 : ,000.-Noy 1 
rit ec 1 1938 4 5 J-D 100, ~--Ma otes in acs peaecnonaan ,000 | 48 °16 1,000 "17-19 
{ Jan 48'06 F- ,000r- - y 11944 anticipat — M-N ----Nov 1 
3 348'11 M-S . --May t 138 3 48°06 75 73h coos 1945 TOT RL \antlcipat'aof taxes 59:00 *B 1.800... --Nov 1 1917 
4 s'11 J-J .--Mch 940 | 4s 06 20, r ug ash DEBT Dec 31 ‘16. 9.000 ridge Bo _-Nov 1 '18-" 
a3 313 F-A ~~" Jul i ida 4s ’07 a 5'000r. ./Sep | 1946 Gash in treasury. ‘16. 190,000 4s" Varo sae f00 20 
“4 Hap 4 184335 07 Ac 60;000r---Jan. 1 1946 Assessed valuation, real ---3 0,000| Add. Dept, Fax 000... 82,000 yearly 
i Shitrieg River Basin Bonds. | ‘87 4-0 15,000e---Oer 1847 | Toral a agen a Ret a oR: dT at e38 
Hs $60.0000.- Deo $001 /3 Met Jab 45.000r- --Aug | 1947 | INT. x Eager 16. sci osa gee | oes funding | <a 
teres ae 000... Nov 1921/3811 J-D 1 ,000r. --Jul 1948 yabie at town $18.80, * 36.0000. J 
Street L ‘000... Aug 1937 33 ¥8'12 M-S 10.0000. --Des y 11950 treasury. (4s Blectric-Ligh eB une 1 °18-’29 
$e MN $15; 1938 | ** <thool E Topo c- -- MSS. t 1982 CREEsroR $4s,¢_ J-D E0000. Dee 
$ 40°00 MCN 1B 000e= Noy 7 1818 ayer as S100 Soran One Rey shbieasi mein ae: I-D *14:0006~ June: 117-122 
OSS a | Has] ae Hs 8 ip tg | Roan Pca Boy sey Be Ne 
8°02 M-N 14° io 920) 3 48°98 J-D 50, r.--May 2 a 4 AEE H 42:750° June | 1736 
3 48°03 A. N 14,000r... med 1 1922): %8'99 J-J ‘000r_. --Ju 918 | Assessed v: on, real__-3, ?) izhway & Se ~ June 1 °18-’ 
3 ks’ -0 4.000r... Nov 11922|sf0n) MS 42,000r- -- ne | 918 Total v: eal... 1 384,220 | #94813 M-S wer Bonds. 36 
pam BS eee Be 11a ge Fe R8e hee Lge | See ates 24 glade 
8°04 M- ‘000r_ -- 3 tae" ,000r_ .-Jul "tees -D$70, 
48°00” ney 85°50 “Now 1 1934 8°03 ACO PE its 922 CHELMSFORD WAT wigs se FA 5 e--Fiine 1 1 
48°06 FA ‘Sobedin ates 1 tB38 8'04 A-O Spor. --Ooe 1 1083 | 4 his district ee vist, |# 4 $6 12 pe gg Aus ‘Tt 
sor A $ 22-000r---Aue 1 1926 48:04 M-N B2 be: Abe 1 1934 | 48 rate M-S $54.000e-Sept 1. ex, Co, | 48 4$ ALO 14:0006-Juae 1 year 
45 (07 JD 19.000r- -- DE 1 1927| 46°06 M-N 20,950r---Ma } 1828 TOTAL DEBT J June 1 1 1B AOL 18 OOD se tT: 
4s ’07 ~s 25 Saige 9 1 1927 48°06 F-A 20,000r_ ty ~ y 11925 an 1 T9i6_ 944 ,000_.Nov 1 ° ~'26 
° - ’ .-.Se 4s * 33 --Aug Dist. tion $65,500 | BO 000... °17-"18 
«88 SF B40000- oe Nov 1 1927 #gs'be Lay 14-000r---Nov i 1938 Population in 19 900) 15... 995,605 DOM. DEBS oS 71 Ne” $873-040 
nO 36. 42°000r~ 7 Aug 1 1928|n2et5 oS ,000r- --D 26| ‘INT. at _ Sates. ss exemption it) 2. 
. aife'10 ya" 20,000r---Me 1 1998\ae%1G. sy OF Shear. ch 193i Nat. Shawmut Bk., eg famanes valuation, Feal=- 450000 
4s M-S 50°s00r7 27k + 183 4e'1 2,500 a july 1 + aRED | mesten Tn’ 10802 | Borrowing m 1916_.---22,836, 
3 48°11 M-S 20'800r.2_Meh | 1930 | 4 “15 --- _5,000 ---Bien } 1988 Settled in’ 1630; Suffolk County. Tax rate (per capacity... _— ’ #330 
34011 M-S 27/0001. .7Meh 1921 | , Cemeter 5B:300.22 Jan “L838 wn 1739; as a oft eerporated aps Population 1910 16-.-31 
Bell JJ B7-Oo0r- -“Men 1 1931 | "Eley ref Bends 1635. 108°. SIh, Gnside Limit, * Loans To1b28.t01 1918,80,188 
gS cecal ry pareeee vee (es agen nate a eee rite 
3 8'12 118,000c..... ec 192 ‘08 * 000c&r.M ’ --- %7 300°. e Limit). INT. pal ind , RA, e law 
Sias'l2 ~ 77 7 Bile. Benet ten 4808 --- +a 000 Jan 1 1918 12 320 *6'S00-Z3ane'] 18°20 cee At Seo —. 
$48'12 M8 18: 20008 =, Sept 1 1922 40:08 -—- 80,000r- “June 1 1318 my ding Lo Loan diet helps LD Pe may ey ae 
3348°13 --2 13,000¢ th '2a833|° fos = 8:000r~ ~-auly 1 1918 Piast Seyre ; hoan (ins “tin id "19 CLINTON. F 
3248113 --- | 6.250c_-- eb 1 1923 |3 149°0: faa pd 2:0008; Mae 1 1920 | | Si ; Oo Sune tt Ina 1850. "Popu 

~~~ 435/400 ~~" Feb 1 1933 348'02 JJ onds ee vd 1 1922 | 48° dewalk 18-" 1850. Worcester Co 
4s’ + Siena 48 '08 Bade (Outeide Limit in (taside L Pe oe s Retu ulation 19 
ou mw oh 600->--1820-1824 |3 48°10 3° fo apa ae a 15 se ¥, mit), 3 oat 15, 18,192. 

F-A_ 18,000- uly 1°23 & '3 $i4er} j-D 95,000c_. _. ug 11 16 J-D  8,000._June or at Vater he was; sul 

----Aug 1 3 | 3 348"12 4:000c. ~~ uly 11 Department L ds (Quiside y 11930 
1983 '4e°16 128-000r- Meh 1 193 16 sD "2 feat ne 4 7 ¥B. Suiyt 18 ‘21 
=? ‘000 .... 1 school Bo une 1 8°14 ri 7 

enacs 1917- 4s '06 nds (1 9 27, une 1 1926 
; 917-1936 | 48’11 A-O 000 Limit.) meee Water 5, (Outs 000. one tL "17-'44 

--Oct 1 °30-'31 | 4s ° choo} Bond nee Oot IT- 
48°10 JJ Bonds (Ouisid limit). ‘31 
Jan 1 ‘18-'30 
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CLINTON (Concluded) .— 
Townstiall Bonds. 

4s "09 _ J-J $72,000c__ Jan 1 "18-20 

BOND. DEBT Dec 31 '16- $301,000 | Se 

Floating — i 2,600 Total sinki 

Sinking fund | NET DEB! 

Water “debt (additional) . __ | Assessed valuation, me x 45, 500 

Water sinking fund (add'l) - 6) val., personal _ __-2,289,025 

Total valantion 1916 


Borrowing capacity 4, 5 
valuation, --2 ,229 349 | Tax rate (per $1,000) 1916. --$21.20 
INT. at First Nat. Bank. Boston. 


Assessed vai., personal_-__-_2 sity rtd 
Total wabaaaioel 1916 
DARTMOUTH. 
This town is in Bristol County. 


Tax rate (per $1,000) isié? Soe. 0 
enrich serastes, Bart ee 
00 D payabie a olony Ww ds 
Tr. Boston; on other loans at| 4, ° Water Bonds 000c-$2.000 yearly 
Firet Nat. Bk., Clinto BOND. DEBT April 1917. $48,000 
| Floating debt Jan 11917.- 87, a 
. val. real estate___ 4,840, 


COMASSE Assess 
| Assess. val. personal 40, 133 


ip seen te ba atk Os. Ain.! i. 
as = town 1770. Pop’n 1915, 2,800. | Total assess. val. 1916....6.180;4 925 
| Tax rate (per $1,000) $22.00 


ga ehunding Bonds. . dis vate ae 
Bo. DEBT Apr 11 tote? $28, 900 | | Population in 1915 
valuation, __-5,268,904 


Assessed val., perso 5.2 EDHAM. 
Total vaineaioe ersonal..--4, Sl) fob +295 phe town ee fon 1015 County. 
Tax rate (per $1,000) 1916°7°$15.00, ‘Inc. 1636. Population 


Sewer Certificate 
INT. at First Nat. Bank, Boston. 4s F-A $72, 000c. "Feb < "18-"41 
CONCORD. | 


A-O 25,000c..Oct 1 °17-'29 
wer Loans. 
This town is in Middlesex County J-J $1,000_.._July 1 1917 
Inc. Sept. 12 1635. Pop. '15, 6.681. 
Fige-Apoaratus Notes (Inside 
mt 


Street L Ss. 
4 07§1,000---Aug 28 1917 
"1 3°000_. Jul 

$1 60--sial7 20 1917 | 4s 47 ii ‘8 15'000.Mar 


4s 3, 
Water Bonds 
is A-O 


1'I7-"19 


9 '18-'22 
joa) |, choos ESF 100 guy 17,1729 
23 | 4s F A-O 500...Oct 1917 
OOO 2 Sent 1 1925 Se 09 J-D 36 8500-23 oot ae 
9 "16 J-J 123, ,500--Jan 1 '18-'36 

aes 15,750. -July 1 °17-"34 


2 | Bridge Loan 
5.200. -July 1 '17-"34 
44s aki 9,000._._Dec 1 °17-'34 ‘TOTAL DEBT Jan 11917 $325. rt 
wer Bonds (Outsiae limit). Cash on hand 
4s M-S 75.000c. --Sept 1 1928 | Assessed valuation, real__11 200 338 
4s 5.000. ..- seme t 1929 | Assessed val., personal .520,065 
4,000c_..Sept 1 1931 | Total valuation 1 1916 16,740 Mt 
‘cht Bonds (Outside July yc TONT by ch ai tae igi. _-$18.00 
c m reas. 
4s $3,000c_--May 1 1935, _repigpeortooracatiaggag! 
i308 ay | 1B Dquonas 
222 - AUS his on is in Worcester Count 
000..--Oct 1 1987| nants DEBT April 1914_ $42, 
--- A valuation, real... 874,767 
ane Assessed v 


al'n, personal_ aul est ‘654 
--- | Total valunsten 1916 1,911, 


Tax rate (per $1,000) i6id-2-$18. 40 
Population in 1915 2,179 
DUDLEY. 

This town is in Worcester County. 
Inc. 1732. Po ~~ 1915, 4,373, 


Water-Su supply 5 nds. 
200e4 &rJune 1 16-390 


May 1" 


18- 
48 13 J-D 12,500c) Dee 18 “15-43 | 40 


3 


ies) 


F-A 


M-N 
A-O 
A-O 
F-A 


BeSeree 
x 


SRK “RK 
—Oae 
°o 


Pe COO 00 
2a 


. ---Aug 1 

10,000_-Nov 1 '17-'26) 3 
School Notes (Inside Limit). BOND. DEBT 

4s ’ll A-O “. 800c_ _Oct 1 ‘17-31 | SBT May 9 1017 +757 90 

3%s we Oct | ' 17-"19) val., person 

ee aie $45; '000__Dec 1 Tye 31 Total valuation 1916 


10,000_.Dec 1 °32-'36/| Total tax ( $1,000) i9i62" ila 
000_. - er tye 
ga Bridge No Notes(3 te Wt mood Asi 173 INT. at Ola Colony Trust Co. 


3 s'09 J 





ee 


TOWN DEBT Dec. 31 1916-— “ 


7138 Lim. 

Rifle Range Notes (Inside Lim.). EAST BERIDGEWATEE. 

3% $1,000__-June 23 1917) Ine. J may 9 ey rien Couns: 

Pl r roe Limit. ic. June op 
gsplaveround Notes (Inside Limit.) | Ine, gune 14 1820, POD. “151? toni 

00772 Oct. 1 1921| , Notes. 
Sudbury Road Notes (Inside ‘15 --- $6.4 1917-1920 
Limit). |, High shee Boe 
4\s _-. $8,000__Nov 1 °17-'18| 4812. M-S $24,000c 5: 1917-1932 
4s 3,000_June 15 '17-19|, Water Bonds. 

Street Notes (Inside Limit). "12 A-O $1}. 000c _.__1917-1924 
4s 1 0 5,000c-- ieee yaar 
4 4s'13 M-S 91.000._Mar 1 ‘18-’ 
“3 s'13 J-J_ 12 000. Jan. 1 °18-'25 

Highway Bonds. 
J- eae 
Sewer, Bon $5,000 rr 
BOND. DEB Ma 1913_. 00987 50 500 
102:000 | BOND. DEI y $ 
hasensed age 28 real__.2,021 '255 
0? on, Assessed val., 2 
Total valuation 191¢ 1916 24 539 
Totals wr x (pee $100 900) 19147 ° $50 80 
Bank, Boston. 


EASTHAMPTON. 
This town is in Hampshire Count 
Inc. June 17 1785. Peo. 1915,9,8 

Sewer Notes. 
48°08 J-J $6,500_..-July 15 1918 
38°05 A-O 4,000 -- a | 1 1923 
June 24,000.-Jan 1 °18-’20 


funds $126 ,234 
uation, real_.$4,549, et 
feed © -, ersonal.---5 ‘573.781 
Additional assessmen 239 +t] 
Total valuation 1916-710 362, 
Tax rate (per $1,000) 1 
INT. at Id Colony TT. Co., Boston 


vw os | 4s J-J §,000__..July 1 1917 
DALTON FIRE DISTRICT. School Loans. 

This district is in Berkshire County |48 ‘11 M-S oS Oops Fake t 1 
Pay Bonds. 4 "12 J-J 22,000c *17-"27 
--- {$45,000 -...1917-1925 | 4s A-O 18 000. Oct 1 °17-"25 

7 ----1926-1945|4s °16 --- ,000_.Nov 1 "17-19 
TOTAL DEB ,300_...-Nov 1 1920 
Water Bonds. 
ANVEBS. 4s’11 J-D $4,500c_June 1 ’18-’20 
This town Essex Count 


Water Notes. 

Inc. 1757 2S 1915,11,177.|3 %sd-D M-N $16,000r_Nov 1 '17-'24 
Central Fire Station. 48 15,000r_Oct 1 °17-’21 
,000....July 1 1917, BOND. DEBT April 1917. $187,300 
Electric-Light Bonds. Floating debt ,000 
8 A-O $9,500c...Apr 1 1918 hesemned valuation, som ---§. 661,971 
e3 16,000c_..July 1 1928 | Assessed val., personal 2,367 ,967 

AO 8:000--Abe 1 1931 | Tot. ass’d val. '16 (4-5 act.)8.029.938 
AO ,000._Apr 1 ‘18 '25| Tax rate (per $1,000) 1916_ _.$20.50 
A-O 1 A0)----Ane 11919! INT. in Boston at First Nat. Bk. 

+, 12,000_...July 1 1920 


000...-Apr 1 1922| EAST LONGMEADOW. 


0 '$22000c..-Apr. 1 1919/1 rated July 1 18bd. 
d clit = ncorpora uly 
14, y. 1 1926 Water Bonds. 
A © 31-34 
00... ADF 11 


4 ot be $39, 000cNov 15 '17-'42 





500 ..June 1 '24-'25 


*17-"30 


Set 
vena 
ec 


en County. 


< 
@ 

& 
D3 b> 
= 
= 
: 








00...-Apr 11 
00....June 1 





1918-1921 
1917-1919 


1917-1919 
$64,000 





A et 





‘Assessed val 


664 | 4s 04 
1916_/_$17. .00 | 8 348°05 Ser 10,000 --Ap pr 1 °21-'22 





Total assessed valuation _ _ $1,503,345 
Total tax rate (per $1,000) '16.$20.60 
Population in 1915 1,93 

INT. on bonds is payable at Old 
Colony Trust Co., Boston; on notes 

Boston. 


ESSEX COUNTY. 
Salem is the county seat. 
Bridge & Highway Bonds. 
000c..Dec 1 
48°13 J-D #75 .0006Dee 1 
16,000c..Dec 1 
Agricultural School Bonds. 
4s ‘1 F-A{$24,500c_Aug 1 
4 30,000c_Aug 1 
Ss --—- , 
Bridge Bonds. 
4s '08 M-S{$120,000c_Mar 1 '18-’23| 
15,000c__._Mar 1 1924 | 
M-S_ 16,000c_Sept 
--- 18,000 
J-D 
J- 


J- 


"17-"18 
"19-2 3 
*24-'27 | 
"17-"23 | 
'24-'33 | } 
1917- 1925 | 


| 





1 '18-'27 

7,5 1917- 1919 | 48 

M-N (140, 000_Aug 1 °17-'18) 
,000....Aug 1 1919 


a --- 2$7,250 1917-1919 
on t Bonds. 
: Pee 
4s 


4 
hway Bona 
4s US TS $5 B OO0c- Mech 1 
re 16 80 ,000_June i "18-'26 
2 Bonds. 
Ha .000c. Dec 1 '17-'29 
ae 1 1917 


1920-1927 


‘0006. 

Perm’t debt Jan 1 °17__-*$1, ait oon 
Cash balance 

Other assets. 

Net Mabilities Jan 1°17_- 
Assessed valuation, real_ 369, 640, 708 
Assessed val., personal.-155, 539,204 
Total valuation 1916--_-525,179.910 
Pop'n 1910, 436,477; 1915, "463,662 


* Included in this debt is $15,000 
of agricultural school bonds which 
have not yet been sold. 

zINT. at Merch. Nat. Bk., Bost.; 
others at Ist Nat. Bank, Boston. 


EVERETT. Nathan Nichols,Treas. 
Everett is in Middlesex County. 
It was formerly a part of the town of 
Malden, but was incorporated as the 
town of Everett on March 9 1870. 
Incorporated as a city Jan. 2 1893. 
Armory Notes 
138 ,037 .-Sept 1 '17-"22 


S55, ae) -.duly 1 eae 
200..Aug 1 '17-'22 
Kot Tos 


5 eb 1 

8°15 F-A 1,500.-Aug 5 Te 19 

wer Bonds. 
. 5-J $125,000c&r_July 1 1923 
M-S 100,000c&ér_Mch 1 1929 
J-D 100;000c&r- June 1 1931 
J-D 25,000c&r_June 1 1935 
J-D 60, .---dJune 1 1940 
--- {30,000_.Mar 1 '18-'27 
40 -Mar 1 '28-'47 
Fire-Station Bonds. . 
08 M-S $8,000c_Sept 1 °17-'18 

17-20 
¥ 


Aug 1 
1 °18-’21 

‘678 B78--Nov 2 2 
3,1 Nov 1 °17-'23 


as 





ire Departmen 
4iy 

oO s. 

5 9-3 $63,000. uly 1 '17-'25 

4s 13 A-O 170,000c.Oct i '17-'33 

J3 4 Ba /o9'000. Aug 1 ‘L724 


idewalk Bond 
5s’ F-A 3-0--, June} 1917 
4s'14 F-A_ 12,00 ug 1 ‘17-"19 
48 '15 J-D {14,000c_June 1 1B. 19 
6,000c_.__June 1 1920 
4s M pnd J-D 1,000_. June 15 1917 
os ital Bonds. 
. 
‘ibrary N otes. 
$900 Dec 2 1917 
* insurance N Note 
5s ‘13 2,000. .June 18 1917 
Playeround yes 
‘ll M-N $2 2,000--May 15'18-'19 
Playeround Bond : 
F-A $1 §.000.~ Aug 1 °17-"21 
s. 

















vie 
Fi 8 000.-.-AUs 17-°39 
; 2 F- Ae 1,000 Aug 1 1917 
ce Vrain 
4s'014'35-D8200. age Bonds anel SL ae 
4s we ay 1 2%,000--Aug 1 °17-'20 
ain otes 
4 s'15 B-A” '$4,000-—Aug 5 °17-'20 
°, *M-s '$3.000__- Mar 1°18-'20 
g'16 A-O | §.000.--Oct 6 '17-'I8 
a 5-3 $1 $106:000cér_July 1 1921 
#92 3-3 ° 300000. July 1 1922 
oo, 3 (PO opockr dan 1 ipa 


a Bonds. 
48°08 J-D $12,000c_June 1 *17-'18 
48°09 A-O 10,000c-Apr 1 °18-'19 


48°10 J-J_ 24,000c_July 1 °17-"20 





48°14 J-J 
448'14 F-A 
9\ 4s "15 


Total val. 16 (abt act 
Tax rate 


989 | 4s °16 


Pid 
8-"19) 48 86 


4s 
See NN GCS 2-18-19 


4 
$8,000..Aug 1 °17-'24 


$16,000c_July 1 °17-'24 
Aug 1 ‘17-"19 

8,000c_June 1 °18-'25 
BOND. DEBT Apr 1 '17-$1,199,960 
aaa bonds (additional) - 200,000 
Note debt 175,415 
TOTAL sion ty) Apr 1°17. 1,575,375 


Sinking fun 

Borrow. capac. fo gf 1 Sly 305,986 
683,350 

See -90 

7,718 


$1,000, 

Popula’r 1910, 33, 484; 1915, 

INT. on n coupon bonds in Boston 
at Merchants’ Nat. Bk. and Old Col- 
ony Tr. Wo. on city notes by Treas- 
urer’s ch 

warn " WORKS. —City owns 
and operates its water works. Re- 
ceipts for 5537 (Aen 1 from water) 
rates, $70,3 


N. 
is in Bristol Count ar. 
Inc. Feb. 22 1812. Pop. 1915, 6,2 
Sewer (Int. at First Nat. Bi, > 
4s '97 A-O $5.500c...0 91 
Bridge (Int. at First Nat. Bk, = 
4s 07 M-N $32,000c_Nov 1 °17-'4 
BOND. DEBT Apr 8 1916. $44,000 
Float _ eee 
VAls; TOR ci ncacs 3.891.660 
3 | Assessed val., “ey ONmeae | ,054, aoe 
3 | Total vaiuasion 1916 946 ,44 
Total tax (per $1,000) 1916/"$2i-0 00 


, 18-’28 PALL 


RIVER. 

This city is in Bristol County 
Inc. in 1854. Foon. 1915, 124, 791, 
Police: ig. anne ‘. 
4s ‘1 -8 r..Mar 1 ‘18-25 

oe 3144 00 000_-July 1 Y a 34 

* Public Improvement Bond 
4s ‘14 24.000_.Mar 2 i7- "24 
4s ‘15 49,000_.Jan 1 '18-'25 
48°16 M-S 90:00. Mar 1 °18-"26 
4s'15 M-S 56,000_.Mar ‘'18-'25 

35,000.-Aug — '17-'26 
100,000_.Mar 1 '18-'27 
nM cinal Loans. 

A, | M-S Tey Slee 21918 


4s 


erty 


aaeEeeeee 
——s 


4365. 3 E 11 
8°13 F-A 31,500r_Aug 1 ‘17- 
48'13 J-D 70,000..Dec 1 °17-'23 
Almshouse Bonds. 
4\%s'14 M-N #6. 000 ...ov 2 °17-"19 
5,000..Nov ; *20-'34 
48°16 J-J éi :750__Jan 1 '18-'36 
48°15 F-A 70 000. Aus 2 °17-"35 
Sewer Loans. 
F-A $65,000_...Feb 1 1925 
J-J 100,000*. ..July 1 1926 
7 1 1926 


pbb Sealed 


000..--Jan 1 1957 
"10 J-D{324, 000° - “Dee 1 *17-"34 
96,000° - 


1 '35-'40 
Equipment Bonds. 
"15 $56,000._Aug 2 °17-'20 


& 


eT laa e 
osx 


—— 
AAO AP ONWNWH OW 


seebteeeeeees 


» 
7 


ar 2 
000..Mar 1 '18-’22 
Park Bonds. 


¥%s’02 A-O $25,000*°...Apr 1 1953 

¥4s'02 J-D 25 000° Dec 1 1952 

¥48'03 M-N 25, 

8°03 J-JI 25 

10 J-J 33 oour duly *17-"30 

Playground Bonds. 

“ew J-J $100,000". prety 4 980 
eee 14°500.. July °17-"45 

48°16 J-J  15,000__Jan : 18-"32 

Hospital Bonds. 

4%s’08 M-N $39,500 .May 1'17-'28 


Wwwe 


= ¢ 


ee 








5 | 4st 13 J-J_ 35,460.-July 1 '17-'23 
44213 A-O 9,000..Oct 1 °17-'23/\ 4s 


"17 M-S 150,000.Mar 1 ‘18-"37 
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FALL RIVER (Concluded) — 
Water Bonds (Outside Pet 
48°93 J-D OE oe geen a 


School. 
“ M-N$200,000c&rMay ! 1923 
J-D 50. 0O0Or..June 1 1925 


48 M-N 75,000-.M June 1 2A oo Sis --- 3,800r-.Nov 1°17-"18 


48°95 J-D 50,000---- 


i do te 3,000r_-Dec 1 °17-'22 


4s'97 A-O 50,000-.-Apr . ste ree 
4s M-N 150, po Sag ui ‘23 28 3 9,500 ..Nov 1’°17-"18 
48°99 M-N 50,000--.-- Restoration of Trust Fd. Bonds. 
. F-A 150 O00 Aue i 1929 000r..May 1'18-’22 
3 %8’99 M-N 175,000..-.-Nov 1 1929) * Debt Dec. r “1916. 
3 %s'00 F-A 100,000....Feb 1 1930) Total funded debt--. ---..$2,416,800 
3 %s’00 M-N 20.000 - - --May 1 1930 Water debt (included) -_-_- 725,500 
3 %s A-O 60,000-.-Apr 1 ’31-’33 | Sinking funds__________-_ 355,900 
3%s8'02 A-O 50,000...-Apr 1932 | Borrow. capac. Dec 1'16- 397,600 
3 448'02 J-D 650,000....-Dec 1 1932) Assessed val., real_.___..30,574,275 
4s '04 M-N 20,000....-May 2 1934! Assessed val., personal__-11,526,983 
3 ‘at ts F-A 175,000--.-Feb 1 1934 Total valuation 1916____- 42,101,258 
4s ° ain 146" 500_-Nov 1 ‘17-'45| Tax rate (per $1,000) 1916-- 20.40 
4s 13 iets 0,000.-Jan 1 °18-'45| Pom n 1910, 37,826; 1916, 41,445 
School Loans. 


4s ‘97 F-A$100,000%_.-Aug 1 1917| Merchants’ Ban 


T. on soups is payable at 
Boston; reg. int. 


48 '97 A-O 70, OO08 - Maw t 1 1917 |remitted by check. 


3 %s’00 M-N 100,000* . -. 

: ale J-J ety 000* j -“Fuly 
J-D_ 140,000* .June 

33809 MUN (Bh 000*_May 


3%s’09 J-J 60,000_* --Jul 
4s "09 M-S Se 


48°10 J-3J 96,000*rJuly 1 
48°10 J-J 70,000*rJuly 1 


4s 11 M-S tig tired 1 


1 1929 | 4s J-J 


1 eu FOXBOROUGH 3H WATER SUP- 
PLY DISTRICT. 
"18-"34 | 45 A, CS Sa 


($2,500 yoony in Jan.) 
SE a a ope = 


($1,000 yearly 


in July) i 
17-40 45 A-O $15,000_Apr 1920-1934 
°17-'30 | 34s A-O ee ee 


($1,000 yearly in Oct 


2-'31\34%48s  A-O §$8,000_Apr 1922-1929 


20,000*rMar 1 Pe 
4s ‘13 M-N 16,000*-May 1 '18-'33 | 45 J-J 900 - -------.---.-. 
48°11 J-D 72,000__*J’ne 1 18-31 ($500 yearly on July 15.) 
48°14 J-J 72,000*_July 1 °17-'34 4s J-D $3,500------_------- 


aon tt"s L brar 


($500 Searly on June 15.) 


95 J-D $150,000*__J&D 1 1925 *”25 A $12,000 


is 97 J-J_ 75,000*. --Jan 


4s'"98 M-N 25,000-.--May 2 1918 4s 


[*Special loans.) 


Hosber improvement Bonds. i 
4s 16 {820.4 ,000_..Dec1’ 17-'26 | Tax rate (per $1,000) 1916- 
5,000---Dee 1’27-’ g Population in 1916 (est.)_---- ‘ 


Jan. 


Municipal bonded debt-.-_$6,° 
Sinking fund, &c_.-..._--. 2. 21: 


Net city debt____._-_-. $ 


4, 
Spec. loans, less sink. fund } 244° 


aes uy debt, less special _ 


Se, Sp. $2,319,747 
Water “debt (additional)... 1,443,000 


Water sinking funds.__ 





($1 M000 oe arly on ‘Aug. 1 | 3 ois 
Water Bonds. 


16 A-O $11,000c__Oct 1.'17-'38 
BOND. DEBT Jan | 17- $74, 500 
Total assess. val. 1916 ‘ 86,435 

~$2.45 
3,200 





750 FRAMING 


GHAM 
This town is in Middlesex County. 
Incorporated in 1700. 
Park Bonds. 


3 48'15 F-A 2) DOC BNE 3 Mehdi 


Pe Playground Bo 
4 3J-J $27 ‘000. July . 17-" 43 
Vater Bonds. 


|3348'05 A-O $38 ,000c__Oct 1 °17-'35 
715,310 4s 09 A-O 195,000c__Oct A "17-36 


= 07 F-A 21,000--Au "17-37 
Net water debt____._-- ~ $727 690 | ry 438'09 A-O 36, ee Ont I 1 Ag 
Total net debt._........ $5,489,290 4s 12 J-D 26,000c_June 1 '18-'30 
Besrowiag capacity Jan. 1 37 "15 A-O 26,000c_Apr 1 °18-’30 
one Stee waw em . saad BORED dc annnuntathes 
Val. city prop’ty 1917 --. 9,256.157 | a 17 M-S 10,000-.--- 1918-1927 
Incl. water-wks. val. at... 2,1 


Ass'd vares, real conete-- 65 ‘634,650 


Water Co. Bonds (assumed). 
--- $145.( asa ha a ae 


{ridge Loan. 


Assessed v Y eusecmvetene Bf +893 498 | 
Total val. 19 mapcrretiae |! sy 154 8'13 A-O $6,500-Apr 29 °18-'23 


Tax rate (per $1,000) 1916--.$21. 


chool Loan. 


INTEREST on most of the ponds 4 06 A-O $60,000c-_-Oct 1 '17-'31 


is paid only at office of City Treasur- | 
er; on some small issues in Boston. 


ALMOUTH. 
This town is in Barnstable County. | 
Inc. 1686. Population 1915,3,917. 


Channel Bonds. 


aun oan sit. 500_.$2,500 yearly 


ferber Loan. 


0,000r - 
BOND. DEBT Jan 1 °15.. 
Assessed val., real 


Assessed val.. personal. __1 r§ 819; 839 

ae. 20,614,439 

Tax rate (per $1,000) 1916___810. 20| 
INT. at International Trust Co., 


‘Total valuation 1916 


Boston. 





FITCHBUR 


G. 
This city is in Worcester Co. Inc. 
as town Feb.3 1764; city Mar8 1872. 


Municipal Loan. 
4s M-N 
48'10 M-N 14,000r_.N 
48°11 M-N 42'500r_. Nov 1 


4s '14 M-N 70,400r_Nov 1 
Sidewalk, 
3% M-N 


---. 1,000r-Nov 1 


3% 
40°13 M-N_ 8,000r.Nov 1 


Paving. 


2 So Ge 191 
---- 1,500r..Nov 1 


34s 
4s ‘14 M-N_ 30,000r_Nov 1 


cadam Pavement & Sidewalk. 


Ma 
3448'15 M-N$12,000__Nov 


3148'16 M-N 30, 000. Noy i "17-" 23 


eet Emergency Bo 


Str nds. 
3%s8'15 M-N$1 “400. _Nov 1°°17-'20 
fayaround Extension Bonds. 


314816 M-N$16,000__Nov 1 
“ire Department a 


dais $200r .. Nov 1 '17-"18 


3s M-N $1,250r....Nov 11917 
34s sgt 400r .. Nov 1 


ewer 


11 
48°12 F-A 168,000r_Aug 


1 
48 ‘13 F-A 176,000..Aug 1 
4s 86,000r-Aug 1 °17-'44 
48°15 ¥F-A{133,000r_-Aug 1 14-36 
000r_Aug 1 °36-'45 


Bridge Bonds. 
34s 


wo? wae ou... Mow 1 1917 


Ss 
wer, Street, Pa Pavin ng & Brid 
000..Nov 1 '17-'29 


4s (15 MNS80, 100r_Nov 1 '17-'25 


4s es — N$60, 




















SSCS SSS ose 





$31, er gaee” 2 '17-" 19 _s J-D $8,000__Dec 1 *17-"20 


$400r___Nov 





48°08 A-O a. 000c..Oct 1 ‘17 °28 
| 4s a A-O 19,000c_-Oct 1 °17-'35 
Sewer FE 


|43g8'13 A-O $6.300_Apr 29 °17-'23 


4s '14 J-D 451,500_.June 1 '18-'32 
Notes (Payable on Deman nd). 
4s Speson (ees ---$40,166 .92 
4\%s .-..--11,000! 
Debt Dec. 31 1916— : 
| Town debt (inside limit) _. $123,500 
Town debt (outside limit) — - 323,500 


| Water debt (outside iw - 459,000 
1917 | Borrow. capac. Dec. 31°16 394,775 
6008. fd.water (outside finits 85,074 


| Assess. val. '16 (34 act.)_-19, 399° 320 
Total tax (per $1,000) 1917 --$20.00 
Pop'n '15, 15,860; 17 (est.)..17,000 

INT. at First Nat. Bank, Boston 


| FRANKLIN. 
This town is in Norfolk County. 
Inc. Mch. 21778. Pop. 1915, 6,440. 


Sewer Bonds. Ro 
48°13 M-N$66,000c_Nov 1 °17-'38 
4s'14 M-N 45,000c_Nov 1 ‘17-19 
4s'14 F-A 46,000c_Aug 1 °17-'39 

Sewer Loan Notes. 


School Bonds. s pee 
4s ‘12 M-N$22,000._Nov 1 °17-'27 
Water Works Bonds. : 
48 '07 J-D$124,500c_June 1 '18-'36 
* ‘09 J-D 17,000c.June 1 '18-'34 
4s'1l1 J-D 46,000c- June } *18-'40 
s'13 F-A_ 22,000c_Aug 1 '17-"38 
ND. DEBT Apr 10 '17- $417, 000 


Warer debt (included)_... 218,000 
Assessed val., real__.__--- 4,151,420 
Assessed val., personal__-_-_1,828,222 
Total valuation 1916_____- 5,979,642 


Total tax rate (per $1,000)’ 16_ $20.25 
INT. payable at Franklin Nat. Bk. 


GARDNER. 
This town is in Worcester Co. 

June 27 1785. Pop'n 1915, 16.376. 
Isolation Hospital Loan. 
48°15 A-O $18,000..Apr 1 '18-'25 

18 5.000 





School Loan.z 
4s ‘97 aa $20,000c_July 1 '17-'24 
04 J-D t 500c_June 1 '18-'23 
a6 +2. 42170 June ,l °18-'24 


4s 

4 : ay MN" s 173.75Nov 1 '17-'22 
4%s'16 F-A -000 ..... 1917-1919 
3 




















3 18-26 
2 "500.-Aug 1 *17-'31 
4s 7'5006_Sept 1 '17°31 
“D _8'0000-June 1 '15-'34 
3448°04 A-O 27,000c-Oct 1°17 °34 
M-N ~9°500..Nov 1 ‘17°35 
#09 F-A  10,000r-Aug 2 "26-39 
3110 SF 4,0000-duly 1 “17- 
roun ° 
4s 209 A TOO E1000) ...Oct 1 1917 
wer 
40 900'°5-Br'910.5000.Dec 1 °17-'36 


4s ‘08 REN $170. 5000-May 2 18- 
48°09 A-O 34,500c.Oct 1 ei | 


1 0, -Apr 1’ 
Perm’t debt Ape 16 7... $39 875 
Temporary debt ________ 


val.» real estate. 8,158.1 





N 28, -Nov 
},000r_Nov 1 ° 
75,000._Nov 1 Hogs 


Assessed val., personal... 3°756.616 


Total valuation 1916- 
be rate (per $1,000) 1916 -_.$20.65 
. at Gardner Sav. 
others at Nat. Shawmut Bk., Bost. 


GLOUCESTER. 
Gloucester is in Essex 
n 1642; city 1874. 





> 
#eeteeee 
o0¢ 


>>> > > p> 
elelelolelo 


p> 
640 


> 


ond 5 


rood ae ao 


4s ‘16 y 2 
Street _Extens. (Out. Be 
3%s D $22,000 
Gas a Electric L ne. 
4s $1 100,000... ..20 yr. ser. 
1917-1934 BOND. DEBT Apr 1916_-_-__$49,200 


$3000, June 1 "1819 HAMPDEN COUNTY. 
ridge Loan (Out. Debt imam), 
J-D $5,000 Dec 


Drainage & Highway Bonds. 
“City + Municipal Bonds. 


91 
_June 1 1918 4811 M-S$1é 56 0006" Nich 1 °18-’32 
"_----1917-1918 


ool House Loan. 


4. top it 
~) 


— 


Hg St Gt ng Gg 


oer 
4 


= 


a & 
Z 


one "Hoe 1 ‘17—~ 18 


4 $39 
_1917- 1936 6 | SR 'T DEBT Apr 10’ i $83 ,000 
(Outside Debt Limit). | Asses 
41,250c_July 1 ora 35 | 
ak. DEBT 4 rl le 
Street debt (additional) - 
Park debt (additional) --- 
Water debt (additional) - 
Bridge debt (additional) mie 
AL nah: Apr re Ug 


Assessed ans lg Dersonal 

Total assess. val. 

Tan mee oe ae | 1916 Pe 
‘ t 

Ba em 7 — eee nd ~. Assessed val. personal__._.. 420,022 

National Shawmut Bank, Bogton. 


16(act.) 26,582 





TON 
This town is in Worcester Co. Inc 
Apr. 18 1735. Pop’ la’n 1915, 6,250., HAVERHILL. 


B 
gigs 88% J $36 500c. July 1 
"08 z., 3,2 
ay D $1,140___.$380 yearly | 


3'010....843 ly 
4 80077-78600 yearly | S3s'09 A-O 105.0000. Apr J 19 


$34,500c__Oct 1 '17-°39/48 10 M-S 44,400c.Mar 1 '18- 
$74,240.48 °11 A-O 44,000c__Apr i 1B , 
.bp0/48°12 A-O 50,000c_Apr 1 °18- 

27.6 91 | 4s "14 A-O 233,000_---. 1917-1924 
_3,390, td |e 38, A-O 108,000c_Apr 1 '18-'35 


BOND. DEBT Jan 1 1917- 
Notes outstanding 
Cash on hand 
Assessed valuation, real_ 
, personal. __ "1 ttt 914 
Total valuation 1916 
Tap rate (per $1,000) (916° $18 50 








Total valuation 1916, 
Tole tax rate (per $1,000)’ Te. $13. 20 


=: arenes e in Boston at Old 





BARRIN 
TRICK GTON FIRE 
Water Bonds. 


-8 $55 

4s '12 J-D 33/750 

Water Notes. 
$5 000.22: Noy | t 1927 

000 


1935 Municipal be nded debt_ _.$1 a7. g00 

Bond & note d Sheet ¥é ay 
e 

Ploating debt res aa oe aacibi 





in Franklin 
Sewer f 1753. Pop'n Mb 1: 12-618. 
4s , 0 M-N $20, , a. 
* sch > 000c_Nov 1 '17-'20 


$8,000 _ 
TOWN DEBT Jan 1i 
a 917 


Assessed val., personal_ 
‘Total valuation ios. 








.-$11,914,762' GREENFIELD FIRE DIST. NO. 1. 


rae 5 pply Bo 


nds. 
Bank; 4 8°13 J-D $36,300c_June 1 "18-28 


eservoir Notes. 
705 A-O 35. 000r_Apr 15 '17-'24 
2,500c_Nov 1 '17-’30 


\4s °10 M-N 
Inc.| TOTAL DEBT van 1 1917 $127,000 
bop 1915, | Assessed valuation 1916- (a2 472 .803 
All bonds issued are cou-| Tax rate (per $1,000) 1916__..$1.70 


A ee & Impt. Bonds. 
J-D $36,000c_June 1 
3 iarates (Outside Debt Lim 


INT. payable at Treasurer’s office. 





‘18-21 |GROVELAND. 


This town is in Essex County. 
Water-Plant Bonds. 


31 
32|4%s'l4 A-O $50, 000. Yrly to 1944 





"34 NET DEBT Jan 8 '16-_-.---- $56,235 
Assessed val., real____ ~~ 1,134,064 

; Assessed val.. personal_._._. 283,268 
Total valuation As TRE Thee Ie 1,4 oes 

3 Tax rate (per $1,000) 1915___- $22.2 

38 | Population in 1910, 2. 353; "35,2 2309 

- at 
41 HADLEY. 


This town is in Hampshire County. 


5 om 43 | Refunding bonds-----_-__---- $26,000 
-1944, BOND. DEBT Apr 1917- $28,000 
-1945 EL Sa: 8,640 
"18-"46 Assessed ( Real estate_____- 1. ois -2ee 


valua.| Personal -_-_._-___- 11,462 


7.32 Tax rate (per $1,000) isi6~__*$18. 60 


Population in aap ag =p: 2,666 
HADLEY WATER SUPPLY DIST. 


County seat is Springfield. 
School Bonds. 
27| “Notes J-D$133 ,000c_June 1 "18-'36 
ot 
4s "16 *A-O$100. eee. -Oes 11919 
Court-House Bon 


,000 - Hall of Resosde Bond 
22: ‘000 awe 1917-1926 48 "O8 F-A $30,000c Aug 15° 17-"19 
DAU comme 1917-1919 BOND. DEBT in 10°17 $220,000 
6 ! ae 1917-1919 Assess. val. real_______- 271,979,590 
, Yee 1917-1920 Assess. val. personal___- 74,793,964 
eee 1917- 1920 Total val. 1916________-346,773 554 


“1922 Popul’n 1910, 231,369: 1915, 262,944 


NT. at Old Colony Tr. Co., Bos. 


5\ HAMPSHIRE COUNTY. 
Mammen is county seat. 
Connect wt River Bridge Notes 
4s "15 M-N$48,000c.May 15 °18-'25 
Siombaciaen Wr 
,000- ‘Due $5.000 yly 





“Sea 41,299.758 
| Assess. val. personal _--_-- 14,642,499 
$422,500 | ‘Total val. 1$16_--_-----55,942,257 


22,000 | Po , a 1910, 63,327; (1915, 69,549. 


tad at First Nat. Bank, North- 


1 “60. 750, | HATFIELD. 


This town is in Hampshire Co 


_. 5,816, $37 BOND. DEBT May 1917---$90,000 
2,102| Water debt (incl)_.....---- oo 
6...$22.00| Sinking fund_-___---_------ 4,927 


Assessed val. real estate___1, 691: 732 


Total assessed val. wer --2,111,754 
Tax rate (per $1,000) 1916___ _$22. 00 
| Population ig aperaa .-2,630 





This city is in Essex County. Set- 


*17-'39 | tled 1640; Beit as a city 1870. 


4s ag Sse i) ae 1917- 1944 
BES 200 SETLEED | 4s .-- 16,000_-Apr 1 '18-’21 
City Bonds. 


- 91 A-O $50,000c_.--Oct 1 1921 


A-O 50,000c-.-Oct 1 '22-'23 
Ss 08 A-O 173,000cA&O 1 1918 


A-O 15,600c_._Apr 1 '18- 


19 
2 
20 
21 

2 


. 160, p. —, eng maturity .) 
etdenan Bon 


3 \%s'09 A-O $22, on. *_-Apr 1 1939 
bonds and school, /48 "11 A-O F 000c._Apr 1 ’18-’21 
3%s at Treas. o ice, school 4s at | as 
Bank, Boston, on notes | 48 
at Grafton Savings Bank. 


GREAT BARRINGTON 
This town is in Berkshire County. 
Inc. 1761. peoue's 1915, 6,627. 


$38, 500c- Dec T ge 
BOND. DEBT Apr 11 Me, 
Assessed 


School Bon 
"06 A- Ogos. 000c_.-Apr 1 1926 
4s ’07 a : 49, Pape. ---20e } 1987 


$e 09 A 7,000c_--Apr 1 1929 

"10 MS 101 "700 Feb 1 is 30 

is "10 F-A_ 7 ae --Aug 1 °18-'24 
eo” ospital Bon 


"12 A-O $38, Noe. Apr 1 '18-'23 
Bridge Bo 


nds. 
re 08 J-D $122,000c- -June 1 1928 
09.855 |! A-O 28,000c_Apr 1 '18-'31 


ater Loans. 


6/48 °92 J-D $500,000c..Dec 1 1922 


4s "97 J-D 100,000c..Dec 1 1927 
Water } Bonds. (Bradford annezea 
‘an 
4s '95 15 327, 000c- July 1 ’17-'22 
INT. on water bonds and on cer- 
tom ey bonds payable in penn on ood 
t Treas. office; on bon 
1906 and 1907, city t bonds of 1911 at 
bonds of 1908 and 1911, at 


First National oston 
TOTAL DEBS April 1 1916— 


et SEBT 22222222221 1.178.295 


‘000 | Water debt (additional) -- 


Water sinking fund (add'l) 275. 


83 'bee Net water debt ..-...-.-.- 
oa 1018.74 ‘old ‘220 
1914 -00 


per $1.0 
Po ulation 16 1912 ‘(est.) 4, 
NT. at Old Colony Tr. Go., Bost. 


355,7 
TOTAL MONET DEBT... 7 a Ree: 967 
Assess. val. real_____-_-- 34.673.425 
Assess. V: ph. personel Sica ,105,188 
aoe vel ion 1916_- 47.778, 613 
Tax (per $1,000) 1916 _’.$20.20 
Pop’n yo 1910, 44,115; 1915, 49,450 


CITY PROPERTY.—The real 
estate owned Le the cit; as } ome on 





the assessors’. 31 1915 
amounted to $1,978 "310. 
HINGHAM. 
This town is Ly : th County. 
School Building Notes. 
4s ea mo a2). Bocon 1917-1922 
c ng Notes. 
Ost eather 7 aannee ----1917 





May, 1917.] 


MASSACHUSETTS—CITIES AND TOWNS. 











HINGHAM (Concluded). 


"rife Rivers it Notes. 


4,200 
TOTAL DEBT Apr 11°17 
Assess. 


val. rea 
Assess. val. personal 
». f, Bo ers 
Tax rate (per $1,0 
Pop’n, 1910, 4,965; 


INT. at Nat. Shawmut 





32,000 | 


80:2 
00) {917_-$19. 70 
1915, 5,2 


Total val. 1916 
,615,730 | | Population in 1915 


Bk., "Bost. 


| HOPKINTON. 
town in Middlesex Coun 


A 
1917 'BOND. DEBT Nov 1913" $26.000 


| Floating debt 
Assess. val. real 
| Assess. val. — 


Tax rate (per $1 000) isie.! isd 330 00 | M 





HUDSON 
This town is in Middlesex Co. 
| Inc. Mar. 19 1866. Pop'n 15, 6,758. 
Electric Light Notes. 
3.658 $6, 


M-N 500 .-Nov 2 °17-’29 
HOLBROOK. Water Notes. vem 
This town is in Norfolk County. $5 i ae - sane t Rig 4 
Inc. Feb. 29 1872. Pop. ‘15, 2,948. | 3 348, aan -* Tas 
Water Works 3 %s'06 J-D 20,000--Dec 31 '17-'36 
4s J-J_ $35 5.000c_ iy 1 1922/3-80s A-O 14,520-.-Oct 1 s 5-38 
4s ‘04 J-5 ” 3:000r-July 1 '23-'25/3%8 JS — 3.700--July 1 117-'34 
48°09 J-J | _4:000r-July 1 °26-"29|3%8 J-S = 1.30) -- Tee 518 dt 
4s’ll J-J_ 12:000c ~- -~1924-1932 |$ J-J OOO Tae 16.1018 
-8 A-O 2.000r ___-1923-1924) 4s’ 31 J-D 1,700__J’ne 1 
} < ae * .000¢ ~--- 1933-1934 | ,, Water Bonds. i 
;_ Refunding Loan 4s J-D $3,750__June 1 '18-'32 
4s “11 J-D.$13.000_ .June 1 "1830 490 WER 351,0000_May 1 *18-'34 
BOND. DEBT Apr 2 *15-- $117,600 $8 MLN 36'000C_Noy 1 °17-'34 
Floating debt___----.---- 5.684|/3 758 MeN 90 300c May 1 °18-'23 
Sinking fund assets_----.- 46,720) #8 N may 
pro | ee ee 1,437,205 3. Sewer Psi, 000 _- 1 °17- "40 
Assess. val. personal Re BF 33.285 | veg 10 J-J $1 -* 
Total val. oo eee 1 ,870 490) 4 Ks "13 J-D 1,8 nad is 18-’23 
Tax rate (per $1,000) 1914_- "$20. 70} 4g Electric SE Be dy 1 °17-°97 
INT. at Boston at Nat. Shawmut) 414;'13 J-D 7,000__June 1 '18-’31 
Bk. and First Nat. Bank. | Refunding Bonds. 
| 4s $2,500c_--Oct 5 1917 
HOLYOKE. | TOT. DEBT Oct 28 '13__--$276,350 


This city is in Hampden County | 


Inc. April 7 1873. 


bqrk Bonde svat ca SL 
- " ‘ s. val. personal __-_--- ,004, 
4 4s ¢ 08 A-O $10, a i 15-28 Total val. 1916. -———-——-— 4,382,273 
coupons payable at Nationa 
~ aeons satan 1 isis. | Sha wmut Bank, Boston. 
HRS SEM a1 18-19 aro, 
% >t --sune ~,42| This town is in Plymouth Count 
4s [15 M-8 56.000. -Mar 1 °18-'25| noND. DEBT Dec 1913 $258,561 
i eS ee . 2285 
*Gas & Electric Light Bonds. A val. personal-_--_-- 160 
3 %2’02 J-D$384, ¥ Dec 1 Ni'38 "Total val. | eee 9,7 5,445 
318-05 ALO 15:0008.,Apr 1 ‘18-20 | Posuinion ins Toto, idid_ "816,70 
344805 M-S _8,000r_Sept 1 S17 ee 
4s 07 A-O 10°000 -A -« 8-21 | | IPSWICH 
4s ¢'08 A-O 134,000r__ 4 f This city, is in Essex County. 
) +6 “2 '2.000r--AbE 1 He ey L opula’n 1915, 6,272. 
- ; me r a 
4s g 12 F-A 130,000r_..Feb 1 *18-"42 48 7 S100, 000c__1924 & 1927 
4s 14 M-N 85,000c.May 1 °18-'34)| 4s A-O 24,600r --.1917-1924 
°36 «an WOU anmeam 1917-1935 «Light Loan, - serves 
* ar “=ee - 
Holyoke & Westfield RR; Bds.| SOND. DEBT Mar 1°17. -$318.850 
4s "10 poet 000..July 1 °17-’50 Floating debt 40°0 
Water Loan Water sinking fund-------- 95,129 
4 g 97 J-J $250,000 000c&r- gen } 1 1977 | Assessed val. real_—- aS ee ieee 
; -- 5-9 : ess. Va. persons eee 1735, 
S ae J-J' 136 ‘000. July yt "17-"40 | het vel 1008... 5, 898 


ce & School Bidz. Bonds, 
48" NSS: D$240.000r_June 1 '18-'33 


oh? s Ferry. 
48°10 M-N$31,500-- 


hool Loans. 
3 
A-O 
4s 9 
4s M-S 
> 10 M-N 39,000 
s 
Sifowalk Bonds. 
J-D $8 


wer Bonds. 
"04 
06 ~=F-A 19 
708 A-O 1 
3 %2’09 M-S 
48°15 M-S 
4s °16 J-D 


See fee 
mn al 


4356,18 J-D 


15,000_J'ne 8 
M-N $17, $08 --May 1 


4s Fare 
12,000r_Mch 
13,000__Mar 1 ‘1 
10,000_June 15 cis 26 | $8 


Municipal Purpose Bonds. 
,000r._June 1 "18 


Sch 

g’00 M-N $22,500cé&r- May 18-'20) 
s8’'05 M-S oy 7 - Sept 1 
7 00..Apr 1 
08 A-O 16. BOO Apr 1 °18-’ 38 
4,500 --_Sept 1 
-- May 1 
g’'11l A-O 55,000c_Apr 1 


"17- ae | 
*18-"2 


*17-"19 


,000c_ June 1 *18-"19 | 
Mar *20 


17-21 
"18-'34 
18-'36 


ug 1 
1 
1 


4s ¢'13 M-N 15,000r_- Nov 1 ‘18-"23 
48 ¢'13 J-D 102,000__June 1 '18-"33 


4sg°14J-D_ 68.000c- 


g 


oy 


ag tiyldins Go Bonds. 


9,000-_ July 


"18-"35 


1 °17-'35 


} "16 J-D {a2 ‘000 - Pe 15 °17-"24 
36,000_June 15 '25-'36 


Emergency-Epidemic 


Bonds. 


80,000c.Nov 1 '17-’21 


4s 
Pk ad) Bonds. 


4s ‘07 A-O $16, 
oe 


48°16 J-D 


000 - tye 1 °18-'27 | 
000 918 


1 
{74-800 Jue 15 *17-'20 


---June 15 1921 


* Debt exempted by special Acts 
of Legislature. a Coup. or registered. 





May 1 '18-'30) 


} 


“38 | 4s "09 


| 
| 





28 | 
8-'30 | 48 8 


23 | 


~June 1 ‘18-34 4: 
15 M-S 68.000_. Mar 1 


| 


INTEREST is Bank, Bost at =e Mer- 

chants’ National Ban 

TOTAL D’T Mar 31 '17-$3, 304, 500 

Sinking fund & RR.stock. 378,661 | 
NET DEBT Mar 31 °17-_- 2,915 1339 | 
Water debt (included)_._. 436,000 
eons ay Elec. debt (incl.)._. 991,000 
H. . RR. debt (inc 5 214,000 

Water ft. fund (incl.) 152,161 

Assess. val., real es nage. - ~#2. 363 ,180 
Assess. val. . persenes-.--£7 095.903 
Resident Ba ares._-- 625 ,653 
Tot.val.’16(fair cash val.) .66 950° "083 

Tax rate (per $1,000) 1916.__$18.40 


CITY PROPERTY .—Included in 
the ey s Sinking fund as given above 
is $226,500 Holyoke & Westfield RR. 


stock (market value $792.750). 
road ra leased 


to the 


This 
H. & 


<a 
Co. and has paid dividends 


H.R. 

since 1879. The value 
roperty, not including 

Hient pla ee. is estimated 

415 e water-works a¢ 

iy 7 $1,387,313 

electric plants at $1,990 


of all city 
water and 
at $3,168,- 
the city | 


990.440.) 





Cash and uncollected taxes 87,199 


Pop’n 15, 60,816. | vat DEBT Oct 28 sessing 189,151 





Tax rate (per $1,000) i916.’ °333° 00 
INTEREST on coupon bonds in 
Boston at Old Colony Trust Co. 


LAWRENCE. 

This city is in Essex County. 
Incorporated 1853. Commission 
5 | government adopted Nov. 7 1911. 

Qedinary Debt Loan 
48’08 J-D $1 5,000. - Dec 1 1918 
J-D 7,200_.June 1 '18-'19 
| weet ae 64,000 --Dec 1 '17-'20 

ar 
4s '16 J-D "32, ee. Khas 1 '16-'21 

Playeround Loa ; 
4s’ A-O $4 (680--Apr 1 °17-'26 

Boulevard Bon 
48 '16 M-N$45, 0006. Nov 1 '17-'26 
Emergency Loan of 1915. 

16 --. $40,000__.Feb 16 1921 
fenoal Bonds. 

A $56,000--Aug 1 °17-'23 
*17-"24 


‘Od 
4s "10 


; F-A 
Sidewalk Bonds. 7 
\4s '16 D $24,000c_June 1 °18-'21 

Runicigal i oans. 
4s '94 os eens | 1 1924 
4s *09 J-D 5,800c_. Dec 1 °17-"19 
48°12 M-S 250° 000c.Mch 1 °18-"22 

Police-Station Bidg. Bonds. | 
4s °14 $90,000__July 1 "17- 34 
Sewer Re 

J-D $13,500__Dec 1 '17-'25 
et XL 


00 ....Nov 9 ag + 
1,000 ._June 1 °17-'2 
50 .000c_ ong 1 ’18-’ 33 
- 11,000_-Apr 1 '18-'28 
-S 49,000c- Sept 1 °17-’30 
D ii at 1 1918 
A-O 36.000__Apr 1’ 
J-D 27 ‘000. June 1 
M-S 27.000_-M ay 1°1 
M-N 9,000_-May 1 
F-A 10,000__Aug 1 
4s 16 J-D 7,000_._Dec 1 
Engine House Bonds. 

08 J-D $10,000__Dec 1 ‘17-18 
re Protection Bonds. 
$30,000c_July 1 '17-'31 
Savion | Bonds. 
s'09 J-D ar tiy .000c_June 1 ’18-"19 


D 
O 
S 


. 


M-N 
} 
A 
M 
J- 


1 
24 ,000--Sept 1 °17-'20 
16. J-D 45,000c_June 1 ‘1 -'26 
Water Bonds. 
p J-J_$712,000_July 1 '23 & '36 
16 J-D 57,060c.June 1 '18-'36 
Culvert Loan. 
4s ‘09 M-N $3,000_-Nov 10 ‘17-19 
Hospital Loan. 
4s "09 M-N $4,200..May 1 '18-"19 
Public Improvement Loan. 
4s'08 J-D_ $8,000... June 1 1918 
Fire-Station Loan, 
4s'08 F-A $3,500.... Feb 1 1918 











Bridge Loans. |. Trust Fund Bonds. 

‘08 F-A $1,000... Feb 11918\4s°14 J-D $8,000 -__-- 1917-1924 
4s *15 A-O 280,000c_..Apr 1 "18-45 | Park & Playground ae 
48°14 J-J {306,000c__July 1°17-'34|4%s’09 J-D ae "17-"19 

"See, 1°34-"44/ 4s’ Pt tae ee 917-1946 


4s "15 _ M-N285,000c_Nov 1 '17-'35 
TOT. BD. DT. Apr 1°17_$4, oes 08 


4s '17 
4s ‘17 


20;000c_Apr 1 °18-'37 
7,000c_Apr 1 °18-’31 


pba debt (included) _ 2,000 Sidewalk Loans. 

aupy loan debt (add'l)_ 1, ae 000 | 4s ‘07 J-D $1,000_...Junel 1917 

pal sinking fund... °197,140|48'15 F-A 4, --Aug 1 1917 

Wanes sinking fund (add'l) $38. 816 | 434813 _.- Betta swe aaa ists 
Borrowing capacity_____- 7,700|48 14 ___ yee ai kc nic sath 
Assessed valuation, real ._.61 765. S161 2e 3G. sac Ace 
Assessed val., personal .-.21,189 795\48°17  ___ 0:0006- Apr 1 igs 19 
Total valuation 1916___-82.955.470 Public Bid 


(Assessment about market value.) 
Tax rate (per $1,000) 1916_- _.$18.80 
Pop’n 1910, 85,892; 1915, 90,259 
INT. paid at Old Colony Trust Co. 
in Boston and by City Treasurer. 
CITY sate kane tackoaee = 
roperty (no uding parks) 
valued. _ $4,278,725. 


mS: town is in Berkshire County. 

Inc. 1767. Population 1915, 3,242. 
Sewer Bonds. 

48°16  -~_- $10,000c__Apr 1 °18-’19 
School Notes. 

4s '09 JD {$10.9 ,000c. June 1 1918 





200c__June 1 1919 | 


‘13 e -Nov 1 ‘17-'1 
BOND. DEBT Dec 31 '16 
Assess. val. real 
Assess. val. personal_____ 
Total valuation 1916____-_ , $:447 
Tax rate (per $1,000) 16 316 oO 


INT. at First Nat. Bank, Boston, | 


LEOMINSTER. 
This town is in Worcester County. 
Inc. 1740 Popula’n 1915, 17,646. 
Mun icipal oan Bonds. 
4s°13 M-S 4 “000. Sept 1 °17-"18 | 4 
ys ,000__Sept 1 °19-’33 
Sewer Notes. 


a 45°08 ae pis. ,000....Jan 1 1918) 
4%s’'03 J-J $13. pos See | 1 1918) 
48°94 M-S_ 50,0 Mch 1 °18-'22| 
--- {20,000..Nov 1 °17-'26) 

ua ,000_....Nov 1 1927 


Water Wor 
4s’ Oak Gor_0$i52, pa pe id "25 &'26 
School Ponds and N 
48’04 J-J [$30,000_ dele 30- 23-24 
0,000 _. --Jul i 1917 
3 48°05 rs 80,000 -.Aug 1 '17-’24 
3 %s'06 M 8.000 -- --Sept 1 1925 
brary , 
3,000 --June 1 18-20 | 
TOTAL DEBT — 11911 $752,138 
Water debt (included) 202 





Sinking funds (incl. water) 158,903 

A "Ri 439 ,235 
Assess. val. personal. ____ 2,485,095 
Total val. 1916_-...----- 24 330 


Total tax (per $1,000) 1914-/_$21. 50 

INTEREST on part of town debt; 
at the Boston Safe Deposit & Trust| 
Co.; remainder at office of Treasurer. 





D| 4S °O 

| 4s 

B64 | 4s "1 
1 
1 


44s'07 F-A 





|434s8'07 J-D 


4s’ 
\3s,, 


8 
4s °13 


4s 17 F-A 
City Stab 

4s ’°12 F-A 

| 4s "12 





C.H.& 
4s '90 Awe $400 


Public Building Bo 
M-S $23.6 


" , aR Loan. 
50_...Aug 1 1917 
«Building. 
,000..-Oct 1 1920 


40 
F-A 27 ,000c_ Aug 1 77 Ba 
M-N118 


gh pe i "17-35 
000c_Feb 1 °18-'36 
1917-1936 


75,000_-Mar 1 *18-42 


Sewer Bonds. 


$2,000____June1 1917 
#383.—% 


20,000. ~May 1 
25,000c_Apr 


te, Bond 
$.000_ Aug 1 "17-"32 


nds. 
00. “Sept , 40-33 


148 °'13 J-J 4,8300___Jan 8-33 
4s ‘13 Lay 31,700 saeick an 017-1933 
Pavin ng Lo 
4\%s'07 A 33. $50.-- Aue 1 1917 
= ‘08 M-N 3,100-- May 15 1918 
s’08 F-A 8,700__ 1 ‘17-18 
) "12 F-A_ 15,277.50 -.1917-1919 
4s °10 M-Nz 22,000c_ May 1 ’18-’2 
48 '12 M-N 50,380 -..-- 1917-1922 
44s'13 --- ee ee 1923 
BIS 26 idee Cee cumaeena 1918 
4s ‘13 ee mh: 1923 
48°14 M-N 84:000__May 1 °18-’24 
48°15 A-O (95° ,000..Apr 1 '18-'20 
40, ae 1 Rare ng 
4s a RR 0 yr 
48'16 ... 61,000 77 1917-1928 
> ee | Rice 
4s °17 .- 50,000_-Mar 1 °18~27 
48°17 ... 70,000c._Apr 1 °18-'22 
Street Bonds. 
| 4s J-J_ $7, 000 Siuitiacseunaen 





Li m.. Bond 


LEXINGT 4s "12 M-S $2, 400__s Sept 1 '17-’22 
This thy . "in Middlesex County. Miscellaneous. 
Encerpoenaee in 1713. 4%4s'07 M-N $12,200.__Nov 1 1937 
Debt of Town—Jan. 1 1917. 5s ‘07 J-D 2, eaieen 1917 
, OS SS aaa 144,600 4s '08 PA > i, ee 1917 17-1918 
Fire Department loan_.-.-. 10,000/4s'08 J-D 740__June 10 1918 
DEP CEEE scncunesencace” ie B00 > "08 F-A 730_._._Aug 1 1918 
ee 27,000|48 "09 M-S 25,270 __-Sept ’17-'19 
ES Ee aS 19,000|'48 '10 J-D -Dec 1 '17-'20 
ID (5 oe ite drcesissiote onion indrha nck 96,000 is ‘11 M-S_ 11,750 -Sept 1 '17-'21 
0 ee eee 000/48 °11 J-D 41,800-Junel ‘18-’2 
TOTAL a agen gan 1°17... $309. 000 48 ’1l J-J 22,000 -_July 1 °17-’21 
SS i 239,144\48'11 J-D 36,625_---- 1917-192 
Assess. val. psc Wie ee 2,979,602|\4s °12 F-A 148,800. _- 1917-1922 
"TOGO! VOL, GAG. nonce rcce 10,218,746| Charitable Bequests. 
Tax rate A er $1,000) 1916--. -.$23.0 , semi-ann 23: .----Perpetual 
Pop» 10. 4, 918; 1915, 5,538. eT EE ae 
NT. a ayable at Fourth «Bridge Loa 
Atlantic National Bank, Boston. 10 eM-8 $16, noes gente 1 °17-'20 
443" 73 M-S 16,100 -..-. 1917-193" 
LINCOLN. et Bie 3,900_.._-Aug 1 
This town is in Middlesex County. 4s he. nen Le oskan 1817-1086 
Inc. Apr. 23 1754. Pop. '15, 1,310 Police & Fire Dept. Loa 
Water. (Int. a lst Nat. isk Bos: 48°10 ... $1,040.-Dec . *17-'20 
4s '97 x4 SIC DOS. ..cenae~ 917| Water Works. 
3s 32,000.._1930 & 1939 “ 90 M-N $1,000, 009; Nov 1 1990 
4s ip 10,000c _. ..1933-1934 | "10 J-Dz 24, 000¢_ Dec Lee 
4s J-D 18°000.- 936 & 1937) 4s *11 F-A 50,000__Aug 1 17-30 
4s '07 J-D 5, -500¢-. .$500 yearly | 48 '12 M-S_ 18,000..Sept 1 °17-"19 
"11 500 yearly |4s '12 M-S 42,000 -_._- 1920-1932 


4s 08 8 .600c --Jan 1 18-28 
BOND. DEBT = 31 °15_.$110,000 | 
Water debt (incl.)_...-.-. 80,000) 
Water sinking fund. ------ 26,640 | 4 
Assess. val. real__..... 1,612,170 
Assess. val. or mae 
Total val. 1916 . ,048 
Tax rate (per $1,000) 1916. "$13. 00 | 


LON GMEADOW. 
A town in Hampden County. ‘° 
Water Bonds. 

° aT 3 


Sinking fund (water) 
Sates. Val. TOR... i.e 
Assess. val. peseanes 
» “2 eo) eee 4,06 

Tax rate (per $1,000) 1916__/_$13. 70) 
Population in 1915 1,78 


19)! 597 | 
271,390) 





| 4s A-O 


16 


| 


2 
- "14 F-A 


3,500¢ 
Schoot. Int. at 1st Nat. Bk., Bos. ) | 4248 13 F-A 63. 750-..-Aug 1 1933 


“‘tewe er and Paving Loa 
2,622,878 | 3 %s'09 J-D $24, ode sine 1 10" 18-"19 


Fire Department Loa 
bist 07 F-A $550.--Aug 24 1917 
s’07 J-D og Ree ec 16 1917 
«Damage: Claim 
4s S71 i Dec 30 °17-"18 
Moths Loan, 
pet s'07 J-D $150_...Dec 5 1917 


4s as 


lospita} ul Sheds 1 Loan 


75...Dec 14 1917 


EO naw war ceecieniie 
75,000__-May 1 '18-'32 


‘ Se ooital Bonds. 


| Gross Debt Nov 1916__-.$5, oa ong 


| Net debt 


i. 


| Sinking funds 
| Water debt (additional) ___1,4 
Water sinking fund (add’l) - 
| Borrowing capac 
Pr 
| Assess. val. personal 
Total val. 1916 4 503 ‘423 

$92,050 |Tax rate (per $1,000) 1916 ./.$21.20 


575,019 
88,450 
781.0 076 


Fe 69,322, 300 
25,181,123 


Population ° 10, 106.294; ‘15, 110,000 


zINT 


as Old Colony Tr. Go., Bost. 





| This town is in Hampden County. 


Inc. 1774. 


Population 1915, 6,251. 


*\4s School aon Jan 1 '18-'20 
OWELL. BOND. DEBT Apr 16’ 17 136" 000 
This city is in Middlesex County. Pamporery NT eae ea ae 60, 
Inc. as a town in 1826, asa city Apr.1| Assessed val., real________ ,585 ,746 
1836. Commission govt. adopted | Assessed v: a personal. ___2,398,541 
wer 7191 i. 5 2c valuation 191 1916. “eia"" 084 287 
unicipal Loans. ax rate (per $1,000 ah a 
434813 J-0” $44-880 ---.1917-1923) INT at Old Golony Tr Go. Bose 








32 


oo 


™ This “city is in Essex County. Inc. 
April 10 ig50. Commission govern- 
ment adopted Oct. 11 1910. 
il Moth Extermin 
Brown ie S3 r) , ar 1017 
11918 
5,000r- --Apr i 1920 
48 Poe B a * 1 1920 | 4 
Fire and Po ce Bonds 
J- mp gb ip. Bond: 1 °18-’34 | 
Idg. an 1s onds. 
48°14 J-J_ il, -Jul 1 ‘18-34 , 
"17 -32|" 
"17-"2 


Munies al Loa 
MONS59 9.300r- Nov 1 
A 000A 
18-"2 33 
17-23 
"18-33 
Charles River Basin Loan. 
N*37, 


"11 -} r ___-1917-1921 
"st t. & Mun. Bide. Bonds. 


Se 





Sethe cam: 


48 A-O*$1i00,000r.-Apr 1 1927 
48 J-D 11,000c..-.-Dec 1 1928 
3s J-D_ 10,000r.--June 1 1939 
| 3348 M-S 30,000r_..Mar 1 1939 
3s M-S 37,000r_..Mar 1 1940 
48°17 A-O 42,000 -.--- 1918-1947 


Municipal Deficiency Loan. 

-D $18,000r_-.Dec 1 1917 

J-D 70,000r_--Dec 1 1918 

os J-D 13,000r_._.Dec 1 1920 
Municipal Bidg. & Drainage. 

_{$6,000r___Nov 1 1917 

M-N 116, 000r_Nov 1 '20-'35 

50 _Nov 1 1936 

*Loans marked (*) are rath mn | 


by special Acts of Legislature in ex- 
cess of the city’s legal debt limit. 
Total cuteness — thus auth- 
orized is $1, 


TOTAL ae, &C.—Apr.1 1917 
Munic. loans(inside limit) $2. 465,900 








"16 A-O| $96,000r-Apr 1 °18-'25 Special loans (outside limit) 1,197,800 
sas hee \ 11:5 "5008 ..ADr 1 1926 | Water loans (outside limit) 2.230.000 
Park Loans. Total loans (eneepting tem- 
4s J-J $30, os .-July 1 1919 porary tax loans).__.-. 5,893,700 
4s A-O 6.000r.--Oct 1 1919 Sinking funds— 
4s A-O 20,000r_--Apr 1 1920 For municipal loans--- se. 510 
48 A-O  5,000r.--Oct 11920, For special loans_----- 342,637 
4s M-N 4,500r_. May 1 1918 For water loans... _- 82 ,560 
4s’'10 J-D 5,000r_--June 1 1920 | Total sinking funds- ----- 1,560,707 
School-House Loans. Balance net funded debt__ 4,332,992 
4s J-J *$35,000r_.-Jan 11918) Pop'n, 1910, 89,336; 1915, 95,803 
48 A-O ,25.000r---ADr } 1908 | ANT. coupons at Bank of Republic. | ~ 
¥ “9% oston, or at Ci reasurer’s 
4%s M-N 14, Pao = ; + other interest by Treasurer only. 
448 MS Us o00r. Aug 11928| ASSESSED VALUATION — 
48 M-S *66,000c-Mar 1 18°28 19 ee 
£8 08 eS Ae joor. May 1 1929 | Real estate__ 75,948,555 73,593,210 
48 A-O 18.000r_--Oct 1 1929 |, — at cash va te D7 100 
3%s  M-S °60,000r--Mch 1°18-'29 | Personal -----19,128,54 
3%8  M-N *27.700r-May 1 '18-'29 Total -----_. 00.07) One Ul Oa 
4s'10 F-A 52,000r-Feb 1 '18-°30 | Tax (per M)-- 21 21.80 
. 7 tone une 
rH 14 yen 1'000r_..Oct 1 1920 MALDEN. . 
4s’11 J-D *62/500r ~>__1917-1921 This city (P. O. Boston) in 
48'13 F-A 13,000r_Feb 1 '18-'33 Middlesex County. Inc. March 31 
48°13 A-O 48,000.-Apr 1 '18-'33| -~_" noo! H L 
48°14 A-Q {13,000r-Apr 1 ‘18-'3 school House Loans 
{ 2'000r_Apr 1 °31-’34' 48 ‘97 -A el SE Aug 1 1917 
4s'14 F-A 25'500..Feb 1 18-34 34s s'05 F-A 0,500.-Aug 1 "17-'25 
4148'14 A-O 135,000_-Oct 1 °17-'34|48 (06 J-J 114,450. July 2 17-26 
48°15 ... 18,000._July 1 '17-'25|48 ‘08 J-J 400 - July } HY a 8 
48°15 M-S 112,000__-Mar 1 °18-'45/48 (06 J-J  40,000.-July 2 °17-°26 
48 '16 M-S 90,000r ar 1 °18-"35 3s "14 ke §:000--5- June 1 1918 
48°16 ..- De EEA 4s ‘14 6 ,000- reso = "18-'23 
4s ‘17  ... 100,000r-Mar 1 '18-'37 Police-Station Loan r 
Drainage Bonds ex $22,000 - “Suiy 2 '17-"26 
4%s M-S $5.000r. .-Sept 1 1917) 4 06 -- 1,000_-.-June 1 1918 
4s M-S_ 30,000c_.-Mch 1 1938 “Sidewalk Bonds. Jat “17.048 
4s M-N 32,800r-Nov 1 ‘17- ‘2 --- {$6,000c~ yay t oT 
4s M-S 30,000r-Mar 1 18-42) , . 14 Stop e uly 1 1 48"-To 
434913 M8 2 OOO pier tig 44 | 48 OB incce Bo 6.000. May 118-20 
48'15 M-S 19,000_.Mar 1 °18-'45 Oa"$° 31 Bonds sesw 1 2088 
4s ‘16 A-O {18.7 50e Ape i "18-24 3 sobs 5.006 .. ..July 
20'000r-Apr 1 °25-"46 3 4s’ ia uly 1 1934 
Public I r 48 '08 ca 10,000 .. --July 1 1938 
tet Oh th Ohh 1 1918 | 324809 A-O 20,000-.--Apr 1 1939 
4s M-S $60.000c- --Mch 1 1918/45°10 M-N | 3,000--June 1 '18-'20 
4° ES  3'Boors.cSept 1 1918/42 42 33 24,000-..-July 1 1941 
4s M-N *42°500r...May 1 1928/48 .12 JJ, 17000. Ape} "18-734 
4s 5-3 *30,000r...Jan 11919|48.14 & sar a 
4%s F-A 13.000r-.-Aug 1 1917|4%,15, MIN 13,000-May 15 '18- 
3%s  M-S_20,500r-_-Mch 1] 1919| 4,"99°M-8 $6,000..Mar 1 ‘18-19 
4812 M-N*58,000r_Nov 1 °17-'32 , of ‘00077Aur 1 °18'19 
4s M-N 39,000r-May 1 °18-'32|3.49)" Py 8°S00- uly 4 “Lae 
000r~ May f igp5 (4811 JJ 6.500--July 1 117-21 
“ MS 40.000r-Mar 1 (18-.33|48 (12 J-J_ _7.000--July 1 116-22 
45°12 M-N 10:000r-Nov 1 '17-'32| 42.438 A-O 47.000--Apr 1 /18-'23 
4s | M-S 45.000r_..Mar 1 1920|48 44 A-O 35.000.-Apr 1 174 
4s M-N107.600r_Nov 1 '17-'21|48 12 ""-  17'00077May 1'Isvo8 
4s '10 J-J_ 50,300r-.-July 11920) 45-74 ~~~ 24'000__July 1 '17-'24 
45 '19 A-O ,8,500r---Oct 1 1920/48 °15 --2 8,000.-May 1 '18-'25 
2 i, tom 18 hn goes «ff-.g8|4e 15 48,800..May 1 '18-'26 
Ain bs be ~ ; Municipal Losn; __guly 1 1917 
re De ment. - .-.-July 
J-D. $2,350r---Dec 1 1917/48 98 J 2.000 “Fuly 1 “17-18 
, a. Loan. * Fire ~-- oo OPE eee 
re Department. 
4s $5, 87.500 --Guly t 1917314806 5-3 $6,000--July 2 '17-'22 
4s A-O 2,000r---Oct_ 1 1917 |374,02-'03 -. 6,000--July 1 '17-'22 
4s M-N 6'500r_..Nov 1 1917/4806 A-O- 7,000__July 2 '17-'23 
4s A-O 15,000r---Apr_ 1 1918), Hospital Bonds. ; ams 
4s J-D 10,000r__-June 1 1918|3%2804J-bD $ Bono sane 2. Ba “43 
4s J-J 85.000c&r-July } 1918 2 if = == ov 15 '17-' 
4s A-O 100.000r-_-- 1 1919 | 48 * J-J 5,000--July 1 °17-"21 
4s J-J_ 110.600r- Fess 19-20) 48 15 J-J_ 17,000. -July 1 °17-'33 
48 A-O 200;000r-Apr 1 *20-'21| 45 - _9,000C-Oct 15 '17-'25 
4s A-O 25,000r---Oct 1 1921) ,. Public Parks 
4s J-J. 50,000r---Jan 1 1922/4894 J-J $80,000 -- --July 3 1944 
4s J-J' 25,000r_.-July 1 1922 | 9 -J 20,000_July 3 '45&'47 
4s A-O 40,000r - ;-ADE 7 99 J-J 20, -.--July 3 1924 
4s J- J 215.000r _J ul 1 95 “36 | 3 48° 01 J-J 12,000 _. --July 1 1926 
4s A-O ‘000r_ -- 1 1928 | 48 * -—J 18,000....July 3 1929 
4s J-J| 75,000r_July 1 '27-’29) 4s ‘07 J-D 25,000..-.Dec 2 1932 
4s J-J 25,000r.-.Jan 1 1930 4s '09 M-N 10,000_..-Nov 1 1934 
4s A-O 25,000r.--Oct 1 1930/48 {11 J-J_ 5,000_.--July 1 1936 
3%s J-J 25,000r---July 1 1931| 48 (14 ‘? 4-000 - Ape Ag 31 
3s JJ 75,000r_..Jan 1 1932 | 45 "15 8, - y 15 RY Ce 4 
3 48 A-O 325,000r-_-Apr 1 1932 4s "16 4,000c_July 1 °17-’20 
48°11 J-D ry 640r_June 1 °18-"41 ‘Water “Construction. 


4%s'13M-S {119,000--Sept 1 '17-'33 


48 '99 J-s bs 1-50, a 11919 





000. _ Sept 1 "34." 43 | 48 "96 — po Eg ha 11916 
48°14 M-N/°98-0005. Now 1°17 23,3 48°00 J-J_ 15,000--_-July 2 1920 
“Nov 1 '24-'33 8 J-J3 50,000 - -July 1 1 °22&'23 
4s'14 -.. 212,000r-Nov 1 17-'43 3 48'04 J-J._ 23,000 -. --July 1 1924 
4s ‘16 7,000r-. July 1 1917|3348'05 J-J_ 25,000 .- --July 1 1925 
~~ {94 'O0or~zJuly 1 18°45 GOt ==. Saee-- --ae 5 tees 
we e. 
PR eas 2 dmprovemen ‘soe 11090 4s "92 UN $50,000 .. _._May 2 1922 
4s Mt 1 1921 2 Ry et 10D O00. Mae 4 1338 
3 348'05 A-0*125,000r---Apr 1 1935/45 °95 M-N 150,000----May 2 1925 
4s “D 13,000r-..Dec 1 1926|45 ga “MEN 180-000 -- --May 5 iboe 
4%s M-S 15,000r..-Sept 11917\31%3 M-N 30,000_.Ma 33." 
4%s M-N 5,700r---Nov 11917|4¢%9g JJ 90:00. daly 1 1938 
4%s J-D  5.650r--.Dec 1 1917 09 A-O 20,000----Apr 1 1939 
4s J-D_ 10,000r---Dec 1 1918|$.460 $3 30:0007> “Juke 1 1939 
4s M-N 750r..-May 11918\4,°19 M-N 35. ~~ =~ June 1 1940 
48°09 M-S 20,000r_.-Sept 1 1919 | 4s "12 J-J 20,000----July 1 1942 
4s J-D 25,000r_.-June 1 1920) 4, °13 ‘A-o Tash ~ he 1 1943 
348 M-S 25,000r.--Mar 1 1919) 4, °16 30,000¢ _-. 7017-1931 
48°14 F-A 31,500r.Feb 1 °18-'24 ane {30.0000 ~-"7 1932-1946 
48'14 M-S 83,000r-Mar 1 '18-'24| 4, +44 10° cone “Sept 1 °17-'26 
4s'15 M-S 66,400--Mar 1 '18-'45|45 15 ~~~ 28'000._Feb 15 '18-'45 
4s 16 A- 4,000r_Apr 1 ‘18-'21 Debt Dec 31 1915— 
4s M-N/J10,000r_Nov : Tt 2 Total d idee 993, 100 
5,000r-Nov 1 °22-'26 | Sink ny PY &c...----. 649.8 
4s '17 A-O 120,000 ____- 1918-1997 Net debt weeds pt 
atte It Repair. Water debe” (included) --- "195,000 
.--Nov 1 1917 | Water sinking fund (incl.) 164,920 
; 35 FA *5O00r. Aue 1 1919 | Assessed val., real_...__ 33,585,800 








_MASSACHUSETTS— ‘CITIES AND TOWNS. 


{[Vou. 104. 








Assessed val., personal__z7$9,182,291 
(z Including bank wrt ) 
OORE Wats TOLD iwews cone 768,091 
Tax rate (per $1.000) iste. rei 40 
ron, mn, 1910, 44,404; 1915, 48,907 

- at vireo Nat. Bank, "laeka ton. 


MANCHESTER. 
This town is in Essex County 

Inc. 1645. Population 1915, 2.945. 
Highway Bonds 

8°16 M- ro. 000_May 12 '18-°19 
Sewer Loan. 

48 a (¥06:000 saat taeglh 1917-1928 
w 05,000 1929-1943 

at 


r Bo 
4s "08 M-S nbs, 000c - . 1917-1934 
1 4,00 1935 





-<e-- 


BOND. DEBT Jan 1 toi? $363. 000 

iS SS ee eee 48,120 
Assessed val., real______- 9,205,290 
Assessed val., personal___12,479,958 


Total valuation 1916____21 ,685,248 
Tax rate (per $1,000) 1916---$11.20 
INT. at Old Colony Tr. Co., Bos. 


MANSFIELD. 
This town is in Bristol County. 
Inc. 1775. Population 1915, 5,772. 
Poe's, Debt Bonds. 
J-D $40,000 


aaiiae June 1922 
eg Bonds. 
< J-J $30,000 ..... 1917-1931 
5,000c_Sept 1 °17-’21 
14,000 1917-1930 


nds. 

M_S $17. 500c_Sept 1 ‘17 34 
J-D 7,000____Junel 1935 
2 A-O 43,000. ase , "33&' 34 
4s A-O_ 19,000_-Apr 1 °18-’37 
BOND. DEBT Apr isi? ad $176, 500 
ym . tera 53,191 

Assessed val., real_______.3,555,055 
Assessed val., personal____1,121,175 
Total valuation 1916_____- 4,676,230 
Tax rate (per $1,000) 1916-__$20.00 

INT. at First Nat. Bank, Boston 


lim WATER wiht: | D. 


4s "8 
03 
12 
‘14 
"15 


IC 


-<-- ’ 


jum 3-000 
i dace 9,000 - Due $1,000 yly 
5-5 69000e_July 1 "17-39 | 
F-A 29,000c Aug 1 '17-"45) 
6 M-S 15,000 _.-.. 1917- rey 
BOND. DEBT Oct 1910. - Saeean 
ue of taxable property __3,847 ,250 
Population in 1915 oy f EER 400 
NT. at First Nat. Bank, Boston. 


MARBLEHEAD. 
This town is in Essex County. 
Inc. 1649. Po ~~ ee 1915, 7,606. 
Street Bon 
4s'1l M-N $l 
ag 75 tens Bonds. 
$50,000c___July 1 1924 
16,000c_Nov 1 °17-'24 |4 


*18-"19 
*18- 


9 M-N 


12,000c_June 1 "18-21 

School House Bonds. 
3 4s'03 J-D $14,000c_ --.1917-1923 
18,000c_June Ps ce. 


48 '16 J-D 

,000c_June 1 '27-'31 
BOND. DE Apr 16 '17 $364,500 
Water debt (included)... 115,500 
Assessed val., 


hl SRA 0, 
Assessed val., personal___ 1,62 315 
Total od val. P RG 11,688 3’ 


Tax pete a er $1,000) 1916-__ io. 00 
INT ST is payable at Becton, 


ON. 
This town is in Plymouth County. 
Inc. 1852. Populist on 1915, 1,487. 


School Loa 
4s '14 A-O 313, 000c_Apr 15 °18-’20 


918 48 ‘(03 
|, Bal 
4s " 


5,000c- May 1 '18-'20/; 


Seee SeEbeeers 


wanes £ fac 4 i 
School Bonds. or 
48°15 J-J $38,000..Aug 2 ‘17-35 
City notes and trust fund_$31,856.02 


F-A ,000 - ug °17-"18 
TOTAL DEBT — id io1e "$682 866 
Sewer sinking fund 
Water sinking fund 
Assessed val., real_ ‘ 
Assessed val., personal___ 2, 821:260 
Total valuation 1916___-11.410.670 
Tax rate (per $1,000) 1916--.$21.60 

INT. on bonds of 1915 and 1916 at 
Merchants’ Nat. Bk., Boston; others 
at Winthrop Nat. Bank, Boston. 


MAYNARD 
This town is in Middlesex Oo Inc. 
‘71. Popula. 1915, 6,770. 


e ds 
4s ’89 J-J $125,000c&r.Jan 1 1919 
BOND. DEBT May 1 1917 wis. 000 
Floating debt........... 
Sinking fund (water) 
Assessed val., real 
Assessed val., personal__-__ 1,309,036 
Total valuation 1916_____- 4,339,350 
(Assessment a00) 80% actual) 
Tax rate (per $1, $20. 


INT. at caine. es. Co., Boston. 


MEDF 
This ay is in Middlesex County. 
Inc. May 31 1892. Pop’n’15,30,021. 
Notes Outstanding Dec. 31 '15— 





UA 6 ino x eh ee wee $269, 139 
Paeo-Ground Bonds 
M-N $9,000c. .-May 1 1932 
F-A 21:000e-Aus 1 *17-'32 
10,000c..Aug 1 °33-'42 
M-N 5,000c. ee 15 *18-19 
10,000c. Mey 15 °20-24 
o--4 uly 1 °17-'20 
cMbutiertans 
u e- } onds 
80,0000. --Au 
Mc 
4s ‘16 ‘> 190 Doe. Jan 3 
Wateey errs Bonds 
4s J-J_ $17,000c_Jan 
4s ‘04 AO 25.000c.. 
48°94 J-D 2 
a Pe 


4s ‘12 
4s ‘14 
2. 


"18-36 


J-J3 6,000c. .-July 1 1933 
" Sidewalk Bonds 
F-A 1 '17-"19 


4s 4b 1 ‘17-20 
pane 6.000__Sept 1 '17-"19 


" Sowes Bonds 
joleas 8,000__Sept 1 '17-"32 
J-J3 iF 000c...July 1 1924 
A-O 10,000c_..Oct 1 1924 
1 *17-'23 


F-A 140,000c_Au 
J 0,000c..-July 1 1925 


a 
w 


14, ae 44 
School-House Bond 
03. M-N $45, "000C_ May 1 1922 


~SO 
-OON 


-8 ‘12 





Sewer Loan 
Se sa $9,000..Jan 31 '18-'26 
07 A-O = 2,250--Apr 29 °18-'26 | 
se Loan 
s'08 J-J ,000c__Jan 1 
Gadet debt Jan 1 1917__. 
real 


4 


Assessed val., 
Assessed val., personal____3, ay 840 | 48 
Total valuation 1916 5,785 230) 4 
Tax rate (per $1,000) 1916-./_$11, 00 | 48 
INT. on water loan payable at Old | 
ange A Trust Co., ay on sewer 
loan at Wareham § Bank; on 
school loan at Nat. EB vot W areham. 


MARLBOROUGH. | 


May 23 1890. Popula. ’15, 15,250. 
Sewer, fonds 


"10 
"ll g 1 °17-'26 
16 A-O (57,000c-Apr 1 ‘18-'36 

,000c-.-Apr 1 1937 


Street Note 
4 sip J-D “$7 200¢- June 2 "18-'23 


paying J Bonds. 
4s ° $,000c_ Aug 2 °17-"35 
48°15 J-J [14,000c_ me AE 1 °17-’23 


e. 1924 
4s'16 F-A [45.000c_A Y 73s 


Water t,Bonds eae us sae 
F-A 150,000c 
a 10. 000c 1 1926 
x — 1 
M-N 30: 0006. -2 May, 1 1930 


Ree ly, eee lh dome « 
14 M-N_ 4,800c_May 1 “i819 


000c.--Aug 1 1922 


iaesate 





ey Ha ~gt | Rye 
u . "24 
i $3 Ronee ? 1S 





18-"38 | 
580390 | 48 


OR 
This city is in Middlesex Co. Inc. 


0,000c_ ..Sept 1 1921 | OU 
- --Se t 1 1924|B 





A-O 


4s '16 
10,000c_-Mar 15 '27-36 
Park Bonds 


F-A $12,000c&r_Feb 1 1930 
J-J 20,000c &r_July 1 1932 
i4s'02 M-N 27,000r.-.Nov 1 1932 
SS eden © Bonds. 
$3 600.-June 1 "18-'20 
5.600 __ Nov "17-"20 
13:600__July i "17-24 
7,000__Aug 3 *17-'26 
9,000__Sept 1 °17-'25 
600_-._-Sept 1 1926 
M-S 26,100c.Mar 1 '18-'26 
Drainage Bonds. 
on B00--> Jul 1 1917 
500_..-July 1 1922 
7,000__J July *17-'27 
"18-'38 


Mar 
* pire-Station Bonds. 
,600_.July 1 °17-'32 
Stable Bonds 
4s '04 J-D $1 paaote.--sene 1924 
Municipal Le Loan Bon 
4s "9 = 11918 
48 3 J-D SO obo Dec 1 ‘17-'23 
428 RS SS 
dines 8,100__July 1 '17-"19 
is "15 800 _- 
00__Oct 


ct 1 peas 
2.1 1 °18-'2 
TOTAL DEBT Oct 23 1916— 
SS eee *$1, 


he :700_.O 


if 16 ~F-A 


he "16 
“ae 


y 
y 
: 


ee 


Assessed ’ personal__- 4,1 
Total valuation 1 a 343. op 
Tag Fate (per $2 000 ,000) 19 6-- --$19.80 


* Inclu Lape author- 
ized but not lear 


INT. at Nat. Shawmut Bk., Bost. 
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MELROSE 
This city ‘ts in yy rg County. 
Inc. a town 1850; city Jan 1 1900. 
Auditorium Sones, 
ve me + 0 ,000c_ July 1 °17-"31 
ond 


4348. iM N $5,000c. Nov } *17-'21 | 
4s’ J-D 5,000..Dec 1 °17-"21) 
tied 
6,000 ___.. 1917-1929 | 
hool- House Bond 

gies" 09 M-S $78 000¢. Mar 1 1929 | 
eer, Quiside of limit). 
"94 00 ,000c&rJune i 1924 
4s "95 —D 100 ‘000c&rJune 1 1925) 
4s '96 J-J 50,000c_.._July 1 1926 
48°05 J-J_ 10,000c_.-July 1 1935 
48 '07 J-D 10,000c...June1 1937 
4s ‘07 J-J_ 10,000c_..July 1 1937 
4s'08 J-D 10,000c_.._Junel 1938 
3%s’09 J-D 10, ‘000c- .-June 1 1939 
48°10 A-O 10,000c_.--Apr 1 1940 
4s ‘11 M-N 10,000c_.M&N 1 1941 
48'12 J-J 10 yo apne | 1 1942 


48°13 M-S 4 S000. ee * 1 °18-"33 —_—— Sewer Sink, ~~ -- --SPabeeS 
4s '14 M-N 000c...May 1 1934) MILFORD. Sinking fund -- -- -- 4 
as ty I aside’ 9 Limit). This town is in Worcester County. Net sewer debt-.---.-.. 212,827 
-N -May 1 '18-'35|Inc. 1780. Population '15, 13,684. | Net general debt.----2_2.. 57,345 
eh ae dis eee aioe Notes High-school debt.......... 88,000 
~* Sidewalk og \s TM $2 186 - Nov 27 '17-"18 peprreges 4 
4s ’°17_ A-O $10,000__Apr 1 °15-’ 22 |* we. Bonds Total net debt of town__-_$487,759|\3 
as ustace Drain. (Outside of limit).|48 ‘06 A-O$140,000_-___- 1917-1936 | Assessed valuation, real_-$6,732, 625 3 
J-J $100,000c --_July 1932 | 4s 08 M-N 34,000c_Nov 1 '17-’33 | Assessed val., personal ___ 2,770,575 |3 
4s 08 M-N 5,000c..-Nov 1 1919|4s8 ‘11 A-O 20,000c_Oct 1 '17-’26 | Total valuation 1916-___- 9,503,200 | 3 
4s *10 J-J §,000c_ --July 1 1920 | School Notes Total tax (per $1,000) 1916- "$24. 00/3 
4s '12 J-J 5,000c__-July 1 1917) 348 M-N $15,000--Nov 1 °17-"19 4; 
48'13 M-S 10, -- 2 Sept 1 192 M-S 10,000_.Sept 1 '17-'26 | NEEDHAM. 4 
48 ‘13 M-N_ 8,500c.May 1°18’ 34 | 4s J-J 10, paia OEL y 7 °17-"26 This town _is in Norfolk County. | 4 
4s'15 A-O wi Apr 1 "18-' 35) 35,000c_Nov 1 '17-'23 | Imc. 1711. Population '15, 6,542. 
eee 4,500__Nov 1 '17-'25) '48 15 M-N}{28'000c_Nov 1 '24-’30 Library Bonds. 
48'16 J-D 14,000c_June 1 "18-'31 | 15,000c_Nov 1 '31-'35 | 4s M-S_ $9,000 -.-.-- 1917-1934 
4s'17 A-O 5,000c_Apr 1B! 37| BOND. DEBT May 517 $272,000 Water Debt 4 
Water-Works (Outside of a RE Sree 38 4s M-S $34,000 -_-.-- 1917-1933 
4s M-S $35,000c_...Mch 1 1918 | Ass@sed valuation, real__ 7,926, 60 4s M-S 45,500 ---.-- 1917-1924 
4s J-J_ 38,000c_.-July 1 1925) Assessed val’n, personal__ 2°618,139 | 4s M-S 90,000 -.... 191-18 
4s F-A 10, Rone, --Bas 1 1922) |'Total valuation 1916____10.544,929 | 4s M-S 28,000 -..-- 917-1944 
4s _F-A__ 5,000c..-Feb 1 1923 | Total tax (per $1,000) 1916_ _.$22.20 Refunding Water Bo or 
3s’09 J-D 28, ange. June 1 '18-"31| INT. on 4s at Nat. Shawmut Bk., 3% -S $21,000 _-..-- 1930-1932 
: 000c. - June 1 1932 | Boston; at Milford Bev. Bank and is, MCS Baer ----- ISGS-2086 
4s 10 M-N 3.0000-May 1 iat «4 Old Colony Trust Co ,, Boston: on 1] as Own poe 1917-1922 | 4s 
* = y « ¢ ’ ---- * 
4s "13 M-S 7,000._Sept 1 ‘13-'23 | mILLBURY. ———_— $9,000_Dec 31 °17-'25) 4s 
4s 14 M-N 7,000_.May 1 °17-'24 This to — rs 1 Cs. == 1917-1838 
4s ‘15 J-D 3,000c-May 1'18-'20| j,i toma Worcester County. | 4s 8,000 -. -. - 917-1932 
4s '16 J-D 13-000c-June 1 "18-'26 4 ee See hool Bonds. BOND. DEBT Apr 10 i017 $368, 500 
4s '17 A-O 10:000c_Apr 1 '18-'22 465.35 8 $42,500 ---.- 1917-1933 | Water debt (incl.)___...-_- 287 500 
BOND. D’T {Outsidelimit $736,000 fe L DEBT Oct 1916-- $42, Floating debt___.___-_-_- 70,000 
Apr 1 1917.\Insidelimit. 137,500 valuation, real_-__2,150,950 | Assessed valuation, real. .-7,643,015 | 4s 


Sinking { Inside limit 


funds |Outside limit.... 385,212 


Borrowing capacity 


197,981 
valuation, real_ -1§. 849, "350 
personal__ 797, cy 10 


Assessed v: 
Total valantion i916 ---20, ‘647. 150 


Total tax (per $1,000) 1916 -.$22.00 
Pop’n “71 15,715; 1916, 17,314 


INT. at "Nat. Shawmut Bank, 
Boston, or Melrose Tr. Co., Melrose 


MERRIMAC. 
This town ‘is in Essex County. 
Inc. 1876. eaten "15, 2,101. 








Water Bond ° *72.° 
4s 04. 5-3 '$56,0000-July 15 °17-'32 | Sroating debt........---- oo | eg eS 63,000r- Meh 1 e380 
gg Electric-Light Bonds _ os “ree value, real estate_1,141,510 2 19 ty 50,000r- auly 1 1920 
Dest STATEMENT May 5 1017: ar potter gene U7 a ‘415, 362 | 4s 110 A-O  50,000r---Oct 1 1920 
Blectric light bx - a 4 Ne 100 | Tax rate (per $1,000) 1916. $2000 an MUNiCiDS I Loan Bonds, 1°18-'21 
Floating debt — 2a oS ae oe, s 00. ou ¢t TO.aoorJuly t 1734 
TOT DEBT May 5°i7____- 77,150 ; uly 1 ie, 
Assessed valuation, real_.- 1,503,683 On. is in Norfolk Count 4812 MS 5.00 - sich t Ae es 3 
Assessed val'n, personal--- '231,625| Inc. 1662. Population 1915, 8.600. | 42 °t; Mo) i 500r - '17-'21 
Total valuation 1916_____- 1,735,308 | Park bo bonds oy 48°11 M-N_ 13, Nov 1 '17- 
Tag pate Gus $1,000) 1916--.$20.00| School Loan ~~~ " 4s 43 wy % ~~ wie 4 : ae ae 
a .- at First ‘Nat. Bank, Boston. 3 348'00 2 —s $69,000 .000 .. Nov 1 '17-’29 4, "12 F-A 12° 000r ~ Aug 1 "17-"22 
THUEN. Library a” nite a i 13 Mn 30.000e Sep ; Laps: 
This town is in Essex County. Inc.| 48 eg” 1917-1922 aKe13 F-A 56000r_Aus 1 ‘17-23 
in 1725. Pop'n 1915, 14,007. Sewer Bonds , -S 77.000r_Sept 1 '17-'23 
Water Bonds: 4s 42°43? MS 150'000r Mar 1 '18-°23 |48 
4s M-N$100, B00e ...0 1 1924 Water, Bonds a 8 M-N 310008 Nov 1 °17-'23 
4s F-A  20,000c -. .-1917-1924|3%s A$160,000c --Aug 1'17-’32 | 48°13 J-D 56,000r-Dec 1 °17-'23/ 48 
4s A-O 25,000c_--Oct 1 1925| Funded debs April 1916__ $307,000 | 48°13 F-A 14,000r-Aug 1 ‘17-'23 
4s F-A 25,000c. -.-Feb ; ah Assessed valuation, real__15,116,000 | 45 °16 12;000.- May 1 ‘18-21 
48 J-D 25,000c..-Dec 0 | Assessed val’n, personal_-20, 322 639 “"" 110'000..May 1 '22-’26 
4s A-0 33.000 -----T917-1940| Total valuation 1916___ 35,438,639 1 emeter ona. 
48°10 J-D 21,675c--Dec 1 '17-’33 | Tax rate (per $1,000) igi sie 20 A-O $7.000r-Apr 1 18-'24 | te 
4s'15 J-J 24 ,000c-July 1 °17-'20| INT. on school 34s of 1909 at Old Trust “rund Bonds. 
wer Loa |Colony Trust Co., Boston; other | 45° M-S $93,000rMar 1 ‘18-29 
3%s 5-3 $25, 000...-July 1 1932 loans at First Nat. Bk., Boston. Blidge Bonds 
4%s M-S_ 1,500-.--Sept 1 1917| 4s ‘07 J-3 $777,000r- .-Jan 7 
4s > 4,400 _..-.-.--1920| MONSON. 4s ’°10 A-O *000r ..Oct 1 °18-19 
School B onds This town is in es en County. {ot Goor .-Oct ’20-"40 
4s ‘10 *'P-A{$36,0000. -Aug 1 °17-'25) Water Works Bonds. 4s '13 M-N 10,000r-Nov 1 "17-"18 
15,000c_Aug 1 °26-'30/ 4s M-S $18,000C__...-...--- 4s ‘15 M-S 17.000r_Mar 1 ‘18-'34 
4s ‘16 M-S 18,000c- Sept 1 °17-'34| ($3,000 yearly on Sept. 1.) 15 F-A 1 OO Oe. Aug 1 '17-'27 
ichog)-Hlouse Notes School-House Notes. 
sobogetouss Tigtes  ____.00 |4e J-D $18,000c---_-_...-..- iO Sd h-School Bonds | 1.1925 
4s J-J_  3,500----Jan 1 1925) ($2,000 yearly on June 1 1) 3K%E 5 J $100, 000r- . Ju y 1 1925 
eR onl Bede ifott= Sih LAO eae IER 
= cece - ote de onal)... - 9 , 
4s 5S 13'000. Jan 21 & (23) TOTAL DEBT Apr lL idi7 36,000 | 48 ‘11 3-3 75,000r-July 1 *17-'31 


¥44s'13 --. 32,800----- 1917-1931 


4 
48°14 J-J 30,000_-July 1 °17- "31 | Assessed va I'n, personal. 
Funded debt Sept 1916....$490, 200 | Tot. val. '16(fair cash val. ).2,010,835 Sewer! Bong 
500 | Total tax vase (par 9 $1,000) °16_ $20. 50 | 4s8.’905 0 $58. 000r- .-ADE 1 1925 
valuation, real 8 469° 200 | Population in 1915___.______- 5,004 | 4s g 97 ras 69,000r. .-Mch 
as al’n, personal__ 1,927, 860 | wT ayable at Monson National | 34¢'98 F-A 35,00Ur---Feb 1 1928 
Total valuation 1916_---10,397 ‘060 | 
Total tax (per $1,000) 1914. __$20. 70 ——— 3%e'02 M-S 30,000r.--Mch 1 1932 
IN ank,| NANTUCKET. 4s g 03 J-D 
Bos.; on notes at City Treas. office. 


vow Gene Te avecGe es 


T. on bonds at First Nat.B 





MIDDLEBOROUGH. 
This town is in Plymouth County. 
Inc. in 1669. Pop. 1915, 8,631. 
ee Loan 


emporary 000 | 
ioe Vabention. real___4,055,600 


Assessed val’n , personal _- 1,127, 325 | Floating debt-_......-.--. 20,000 
Total wabaedion oo 5,182,925 | y temres value, real astaee- 4,627,265 48 '14 J-D 
Tax rate (per $1,000) 1916_ /-$21.30) Assessed valuation, pers’]_ - "906.780 


Assessed v 
ditional) _ _- 102.950 Total valuation 1916 


$5,000c.--Nov 1 1918) 4s Nov $733.32... Nov ‘17-18 ‘ 


*18-'23 ,000r 
ic. Nov 1 '17-"18 | 5s M-S 13,000r_Sept 1 °17-'24 30,000c_July 
as '06 F-A {15, ‘SopeNov 1 "24-26-27 | General Bonds. 4%s'13 
5.000c..-Nov 1 spond F-A $12,000r_Aug 1 '17-'22 


ool Loan 4 
4s 906 M-N $16,500.-Noy 1.'17-'26 | 
Permanent gas < Jan 1 1917 “oe 500 | 4s =~ $1 | ,000r_July 15’°17-'26 | 48 °14 


in INTEREST on light bonds payable | Total val. °16 (actual). --- 5,534.04 045 | 

jin Boston; on railroad loan in Salem; | Tax “e eo Oe 1,000 16... --$16. 80 

on other loans in Middleborough. POR at "16 ‘eat ) ). 3,200. 
NT. 7‘ payable in Bosto 





MIDDLESEX COUNTY. 
|" County seat is Cambridge. In- | NATICK. 
| corporated 1643. Pop’n’15, 733,624. This town is in Middlesex County. 


| Notes Inc. Feb. 19 1781. Pop'n ‘15, 11,119. 

13 2 D 9. 000... Dec : *17-'22 High School (Int. at Treas. office) . 

48°14 J-D 8,000_.Dec "17-°24 | 48 ‘12 J-J $88.000__July 1 °17-'32 

uilding Bonds Sewer Notes (Int. at Treas. office). 

4s D $90,000c..Dec 1 '17-’21 | 4s J-I $73,865 - ...-1918-1941 

Tr. aining-Schdol Notes Water Notes (Int. at abies ure 

i48 09 J-D $5,000_.-. Dec 1 1917 | 4s J-J3 45, > onan 

Court-House Bonds Sewer, a, at Treas. office doy 

| 4s J-D $160,000c_Dec 1 '17-’32 | 4s -J $ 150,000 July 1 -’20-25-6 | 4s 

8 J-D 20, 000c_ ...--1917-26 | 4s 3 uly 15 1926 


BOND. DEBT Apr5'17 $313,000 Water (Int. at Treas. office). 
Note debt (add'l) Dec31'16 43,000 } 3 a jee A-O $90,000--.Oct 1 aye'a0 |8 


Assessed valuation, real_626,003 ,030 J-J 15.000__Jan 1 ’30&'31 
Assessed val’n, personal. 195,008, 645 * Debt April 1 1917. 
Total valuation 1916___ 821,011,675 | Water debt_ -- .- _.$ 150,600 


Total valuation 1917__ 868,187,446 | Sinkingfund-----. 21,013 
INT. at Beacon Tr. Co., Boston. Net water debt... --.-. .-$129,587 | 4g 








auonngIGn vc --841Gn9 | otal angation ROTO 8.78 80 
pe A eg 1816 "$20.00 00 | Total tax (per $1 1000) 1916- $18.00 
. ae INTEREST coupons are payable | 45 
S BORO MSE HATE" IT; | ew mepromp.— 
Sinking fund 


SR e Sere 0,344 This cit; ’ Bristol County. 
valuation erm 076 ,060 | Inc. Mar. ein Pop'n '15, 109,568. 








Tax rate (per $1,000) 1 16... $2. 70 

Population 1916 ‘(est.)-.-.- ~~” 1,800 | 4 sce im "IEBIR oct, 1 1917 
5807 J-D 43,000r_.-..Dec 

MILLIS. 4sg'08J-J  36,000r_July 1 ‘17-18 


A town in Norfolk Couns 708 M-N  4,000r.Nov 


1 
i 
4s 0,000- 1 1925 , 000r "17." 
| BOND. DEBT Jan 1 ii? *$30,000 aiibo” TA TS O0br Aue t 17-19 


> 
@ 








48°12 J-J 75 5.000r-.Jan 1 ‘18-32 
| Assessed valuation, real___1, 43. $70 4s ‘12 J-D 38, 375r_June 1 °18-'32 


Bank, Monson. 3%2'99 F-A 33,000r.--Feb 1 1929 


A town in Nantucket County 48 
First incorporated in 1671 4 the | 4s 
Province of New York under name of | 4s '1 
Sherburn; on June 22 1695 was in- | 4s ‘1 

corporated by Province of Massa- 
chusetts as town of Nantucket. 48 
Beach Purchase Bonds. 4s 


Sewer Bonds. 





di 
& 


282 


4s 
F-A 14,000r_Aug 1 '17-'23 
cheat Bonds. 4%s'13 J- 





4s ct ct 15 1917 
BOND. ye ot i 14°17 $60,233 | 48°14 J-J 


> 





: 
bel 


: 


ae ert 000r.Mar 1 
8,000r.M. 

rt ‘000r_ .Oct 1 

50,000r 


harf aa 
4s ‘ ‘or ey $52,000r 
A-O_ 8,800r 


4 
'15 M-S 60, 000r--Mar 1 
4s '16 40,000. .June 1 ’18-'21 
4s '17 A-O 50;000r - Apr 1 '18-’22 
School & Public Bids. Roads 
8 F-A $92,000r 1 1918 
O00r- --Feb 1 1919 
000r. .-June i i3a3 


Seeee 


J-J f Te000r._Jan 
30,000 


Rifle a Se 1 '18-"26 


20,000r..-Apr 1 1918 
i 4 AS TARO Ae 1 
"94 A-O cr. 

g 06 Ape T 1936 


oe ae Bond 


ee 





ee 
SE eee ee 2 
N Qe Goro 


1 
"18-26 


Seeee. Seeees See 
“Ss 


Pes # Widenin 
pitice Bonds. 


8 

INTEREST on cou 
ab’ at the fe! ny of S e ow Treas.; 
BT oO RTO MEN'T Mt MAY 1 1917: 
pastes sets 

=e 6 Le aaae 

| ‘ ‘054.162 
Water debt “Gnel. above). 1 3H ,000 
Water sk. fd. (incl. above) 910,685 
Other debt ony poms 


Sede udessece Gun 
ag 177,340 


Value of 1 191 prope! 
Tax rate (per $1, 
The water, a. Ca (except 


1915), high-sch., “brary. —— 
dg. and “hi 


720,000, Of 1915 
street-widening and ae funds and 


police-station and engine-house bonds 
authorized outside the debt 
t. 


78S ula in 
 Qverdratt Bond s 
J-D 


Water Bonds ‘(outside ioe 
3 Me J-D $199 





-) 








is 
SSowoesses 

a 

> 

% 


S8ae 


i 

















6.000..-Jan 1 °19-'3 
1,000...Jan 1 °37-'47 


---May 1 1927 
--Apr 1 '18-'21 


bad 
Pe 4 A-0$100,000r_.--Apr 1 1942 
28,000r.--July 1 1951 
72,000r..-Jan 1 1957 
2 ‘000r-.-Apr 1 
26. = Apr 1 ‘19- 


iy 000r- r ; *18-"19 
> r4 17-19 
* 1819 

*18-"20 


ai +4 


25- 3 
Jan 1 +080 

14, ‘000r- --Dec 

99,000r Sept 1 M4 aS 

40.000r Sept 1 1 2 oe 


M-N 120,000r-May 1 *18 '41 

ow {80:0008-May 1 ‘28-37 
F ' a 

oe May 1 °38-"42 


y 11937 


$26, 000r.—Ape 1 18-19 
A-O|\ 60,000r..A 
A-O 16,000r..O 
A-O [ 3-888 Oe - 


1°19-"24 
*17-"24 

“Oct 1 17 18 
ct 1 *19-"24 
*18-"25 


138.000- =o 1 *18-'27 
09 Jf Buliding Bo Bonds 
J $65 


§,000r.-Jan 1 "18-'29 
000 

48'10 M-S_ 51 000r, a 1 '17-"30 
. 1'17-"33 


50 “ogggett "17-36 
on bonds pay- 


5 
243 


2 ON as .--71,796,750 
ersonal. - 4) oat" 318 


1,068 


14 {and 
ds of 
"19 


Inc. 


"nD in igiby 15,311. 
a 1 ‘18-26 


7-34 


55 aaa 1 Sa 
7." *17-"21 


16,000- Oct i '17-'19 
-Dec 2 °17-'22 
000 sr July 1 1922 
1 4°33 

1 °17-'25 


34 
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[Vou. 104. 








NEWBURYPORT en. )— 
Refunding Bon 


| Total val. 1916 
| Total tax ( 


r $1,000) 1916---$18.90 | 


3%s8'08 M-S_ $8, OOO... Sept 1 fart 18| {*Loans issued outside debt limit.) 
4s ’'09 M- 63: 000c...Nov 1 Pict INT. at First Nat. Bk. of Boston. 
3%s oie 4,250..-Mch 1° 


wei Bonds (outside limit) |\NORFOLEK COUNTY. 


$89 546,060 | 


ater Bonds personal _-__- $5. 106 460 
+ sg J-J $80, Nhe, July 1 17-26 | Potal val. arone 17.176 ,594 
TOT. BD. pT’ May 1 - $423,250 | Total tax J nS $1,000) 1916__-$12. 80 
Amount inside limit__.---- 343.250| INTEREST paid by New Eng. Tr. 
Amt. outside limit (water). 80,000 Co. and First Nat. Bank, Boston, 
Borrowing capacity 128, 219 and Norwood Nat. Bk., Norwood. 
pO SO 14,454,150 





Assess. val. personal___-_- 4,787 ,610| ORANGE. 

Assess. val. bank shares.. 232,579| This town is in Franklin Co. Inc. 
| Total valuation 1916- ---- 19,474,339 | re. oe 1810. Pop'n 1915, 5,379. 

| (Assessment about fair cash value.) a tei Bonds. 


| Northampton nst. for Savings and 


48 65,000c. -.Sept 1 1919| Dedham is the county seat. Inc. 
48 M-N 35,000r.--Nov 1 1919) ihe P Population 1915 . 201,907. 
48 A-O 7,500r---Oct 11919\4s8 "16 M-N ,000cNov 15 °20-'31 
3s M-S 46,000r.--Sept 1 1931|4s "16 M-N 30,000cNov 15 '21-'25 
City Debt Dec 30 1916— ooo ool Bonds. 

eo $151,750 | 4s °16 D $10,000c_June 1 "18-19 | 

Outside limit......--- 530, 500) | eerie Notes 
Sinking funds.___.___..-. 209 ,603 J-J 3$40,000-_-July 1 ae” "18 
Borr. capac. within limit. 203, 09613 48°05 J-J 40,000.-July 1 °19-'20 
Assessea valuation, real_ Soy 000|48 °05 J-J 10,000..--July 1 1921 | 
Assessed val’n, personal. 4,581,379 | 4s 06 JI-J | OPney 1 1921 | 
Total valuation 1916_ ers F 810.2 379\48 °11 M-S 32° 000c_Sept 15 ’17-20 
Tax rate (per $1,000) 1916--.$19.20| TOTAL DEBT Apr. 1°17_ $228,383 


cean | Assessed val. 1915_-----: 384,949,890 
(Valuation made every three years.) 
INT. on notes at Nat. Shawmut 


INT. at City Treasury, at O 
Nat. Bank and American Trust 
Co. of Boston. 





| Bank; on school bonds at First Nat. 





NEWT | Bank, Boston. 
This a is in Middlesex Co. Inc.|! 
June 2 1873. Pop’n 1915, 43,113. ‘NORTH ADAM 


8. 
|__ This city is in Berkshire Co. Inc. 
|Mch 22 1895. Pop'n 1915, 22,035. 
State-Highway Bonds. ,| | 
4\48'14 M-N $9. Sad 1 °17-°24 
448 4,900-.M&N '17-'23 
10, a "17-"23 


4s 
. Semetery Bond 
"14 1000..Noy_ 1 °17-"24 
a Annex Bon 
15 3,150- = to’ 17-"25 
“Refunding Loans 
g’99J-J 7$29,133. 3. J’ly 1 °17-20 
"( 23.6 33 .-Mch’20-’2] 


M-S 730, 
33 --Feb '21-23 


“Water seen 

0O$100,000c&r_Oct 1 
100 ,000c&r_Oct 1 
250 ,0O00c&r_Apr 1 
100,000c&r_Apr 1 
100 ,000c&r_Apr 
jc. ..- Aug 
75, ‘000c &r - Apr 
60 ,000c&ér_Aug 1 
70,000c&r_July 1 
45,000c_--July 1 
75,000c.--Mch 1 
25,000r. .-Sept 1 1931 
35,000c_ ..June 1 1932 
22,000r_June 1 °18-’28 | 
18,000r__Nov 1 °17-’34 
42 000r..Feb 1 "18-"3 
gael 1 '18-'46 


06 
$6. 060... Aug 1 '17-’21) is6'07 J-J 
Pe had Loan 8 M-S é 
4s °96 M-N $80, O00c&r. May 1 1936) 3 s¢s'005-D Bs 
*Sewer Bonds \4s¢'10 J-D 723,333.34_June 15 '27 
J-D $98,000- --;Dee 1 1833 11s Ses 
J-D  21,000_- - 333.34_June15 1927 
F-A 100,000c ‘11J-D 25,000_June 15 '18-'20 
J-J 100,;000c&r-Jan 1 1924 | 3,656 12M-8 a0 OO er 21 
125,000cér_Oct 11 { 8:000----Apr 1 1998 
468" 14 M-N 15.000...N 


1917 
1918) 
1920 
1921 | 
1922 | 
1923 
1924 
1925 
1926 
1927 
1928 |; 


—— 


— oe 
i) 
— 
me 
oe, 
& 
ha) 
BS 


4s’ 


-- 


Bae 


70, ‘000r_..-Dec 21 474% 
70,000c &r_ July 1 1996 | ov 1 °24-"25 
M-N 100,000c&r.May 1 1927 | 48 on 7 000-....Sept 1 1926 

M-S 50,000c&r_Sept 1 1928 wer Foans - 
8’00 M-N y 1 1930 3 %E 98 J-D $11,000-.-Juno 1 '18-’28 
-10s’01 A-O ¢’9 8,400. .-June '18-'29 
801 3D 700____July 1 1917 
D *5, 000_..June ‘18-31 
*5,000.--Nov °17-'32 
ug °17-’33 


sores 


Pososcse0¢ 
TTT 
3S 
& 
PRO 


@ 





coos 
Ro 
= 
—_ 
o 
qo 

' 

—) 


26 ,000_.May 
27 .000__Nov 
27, ju0e_June 
.. 28,000..Nov 1 '18- 
29 (000. Aug 1 °17- 
29,000__Feb 1 '18-’ 


*Charles River Basin Loan 
%s'1l M-N $5,000_.Nov 1 '17-’21 
“epiasten Strost Loan 

D $45,000c. ..Dec 


00_.June 20 ’18-"22 
ewer & Sidewalk Bonds. 

8'14 M-S $7,500_-Sept 1 '17-'19 
igh School Bonds. 
Bt a2 M-56190. ,500¢_Sept 1 '17-"35 


1917-1936 
undry Loans 
"06 iD 19, 000_.-June '18-'26 
9g 


eeese 


i) 


w 


rk Loans 
‘02 M-N *$12,800_ .-Dec '17-"32 
-ermanent improvement Loans. 
12 *$7,000___July 15 1917 
r Loans 


Wate 
ae Sib amp - sume te 3s 
Le gle ug ’ x 
ees es inet aes 
as tres Bonds. 3.6 (ative 9 *300_N. une J 
J-J $3,000--Jan 1 '18-’20| AT; 
48°13 3-3 °7:000-_July 117-23 | gye9'13 J-3 6.000-Nov 12 ‘31 4 
@*l4 ... (000--July 1 '17-'24 | 
15 9:000.-July 1 °17-'25|48 14 M-N 84:00, May 1 '3ic'a4 
8 aay HRM Ser | Hens FORA DEBE dan 1-81 10) 916 
Siss'16 MN '5:000--Nov 1 ‘17-26 Amt. auth. toexcood limit 475°S41 
Hospital Bonds Amount water loan 321.350 
38 00 A-O $30,000r_.-Oct 1 1920) Assess. val. real....--~ ~~ 12, 513,915 
3.10s’01 J- D 17,900r..-June 1 1921 aaners. Su. Rersonal peat 8 + ct 
rOets TRL, SURO. 6 kee ce: 45 
8 45900 JD 816, 000r- --June 1 1919 | Total tax (er $1 090) i916. Si 10 
z ° 
s5 552 SSH code. sept 1 1917 Immne gUelde OF debt MEE 
: - f Pr. eat } a 
45°08 F-A 35. ‘000r...Feb 1 1918|and Nat. Shawmut Bank and in Nor. 
15,000__--July 1 1918 | Adams at North Adams Nat. Bank 


Re 


60,000c er - July 1 
100,000c&r_Dec 1 
100,000c&r-_ Ay 1 1937 

50,000 Dec 1 193 
M-N 50,000r_.-Nov 1 1938 
J-D 63,000c_...-Dec 1 1939 





m4 


eee 


Hf 


~ 











Bee AS SES See 1 operant 
8’ - < r Cc 
34802 A-O 7,850r---Apr 1 1922| yune 23 i883. Pop'n 1910, 19.431. 
3 148'04 M-N 28: O00r. --May "18-'24|" De artment E 't Bonds 
3348'07 F-A 90,000__Feb 1 '18-'27| 4, "1¢ "5 8, dbdendune gS 04 
4808 J-J 211,000-July 1 ‘17-28 aah Ro Ros 
$3 ers go 4-0 Phy tol? rest 14 M-S 30" 000c_Sept 1 '17-'24 
POSAG AES GIUO-RIGR ESD Pray Bona stay tag-a0 
8 = , - c “ y 
Biel SF 1.000. <July 1 1917 | me a ram gies per 2 18-23 
5. Se12M-N 15.000---May, te 8-122 | 4348" tig MoS. 960008. Sept 1 ‘17-19 
(3: Sa he 1 *19-'20 ing St. Highway Bonds. 
iain ne " y 48°15 J-D $10,000c_ Doe t "17-"21 
e-riouse Loan Sidewalk- Construction gig 
3 s’02 M-S $16,000r_--Sept 1 1922 4348" 13 A $4 000c <Oct 1 °17-'18 
ire Protection Bonds. potiee Bond 
48°13 M-S $6,000-Mar 1 °18-'23 ayes 16 J-J. $3,250. Saiy 15 °17-’21 
Public Library Bonds. | “Hospital Loans 
3.658'12 M-N_ $25,800-May 1 '18-'32|3 g5s°M-S “$2, 000r_Sept 1 '17-"18 
Land Purchase Bonds. Bridge Bonds. 
4s 133 N $2,500-May 1 °18-'22) 4s *13° “M-N$20,000c_Nov 1 17-'20 
4s "10% Loan, 000. -May 1 '18-'23 |3 choo! Bonds 
--- --May 3 %s'04 A-O *17-" 
ot ASE. oF DEBT, &e., 3.658 4 M-S a: Oo0s. Sate 1 
DEC. 31 1916. 48°13 J-J 5 ,000c_ yg, 1918 
Municipal debt. -- $3,464,300 4%s'13 F-A 42" 000c_A "17-"23 
Water debt ---.--.-.-.-- 1,187,000|414s'1l4 M-S 99.000c. Sept I "17-"34 
Petes ers arose ---- -- 4,651,300 |4%s a aS ,000_.Oct 1 °17-'21 
Total Coing fe ates anes ie 2,231,325| Sewer Loans 
Water sink. fd. ats: 749,356 \4s "14 A-O $4,000__Apr 1 '18-"19 
Net debt... -..- 2,419,975 |3.85s J-J 7000r July 1 °17-"23 
Borrow. capac. Dec 31°16 1°514.162\3. 65s M 3,000r_Sept 1 °17-°19 
Assess. val. real__.._-__- 60,657,800 |4348'15 J-D g. --June 1 *18-"20 
Assess. val. personal_____ 28,888 ,260134s'02 J-J 9,000__..July 1 1917 





Tax rate (per $1,000) 1916---$19.80 | 4s Teor 


O $35,500c._Oct 1 °17-"31 
INT. at Hampshire Co.Nat. Bank, 


* Water none Ss. 
61,000c_Sept 1 '17-’30 
wer | 2a 
N$10,000c__Nov 1 °17-’20 
"School- House, Loans. 
F-A $1 (00. ‘On demand 
12.500 -- --On demand 


Northampton Nat. Bank. 





NORTH ANDOVER 
This town is in 


Essex County. |4%s’08 F-A 


Inc. 1855. — 1915, 5,956. | So eee 

Water Bond 14 %s8'08 F-A .000 -. --On demand 
48s ’°98 J-J 50, 000c.._July 1 1923); BOND. DEBT Apr 10°17 one 500 
4s 99 J-J 40,000c_ July 1930 | Notes outstanding_....-- 15,100 
4s ’'04 M-N 14,000c_May 1 '18-'31| Borrowing capacity. __..-- 71,5 
48°14 J-D 4,000_June 1 '18-’21! Assess. val. real__._____- ,086,070 
48°15 J-D_ 17,000_-June 1 °18-’34 | Assess. val. personal. -_-_-_- 23 47 

Engine-House Bonds | Assess. val. bank stock_-- 7,760 
4s Oe J-D $12,000c_Dec 1 '17-'28) Total val. '16 (actual)___._ 4,067,300 


one Bonds 
11 J-D $15,000c_June 1 '18-'24) Iw 
4814 M-N 5,000. May 1 '18-'22) waz. 
4s’'°16 F-A 67, 000/84 000 yearly | Treas.; 


— on Aug. 1 
ewer Bonds 
4s '09 000c-July 1 '17-'34| | Colony Tr. Co., Boston, and Orange 


J-J 336, 
BOND. DEBT Dec 31°16 $295,000 | pote eane all other loans at Town 


Total tax (per $1,000) 1916- “$22.00 
T. on water bonds at Orange 
Bk. and at office of Town 

on sewer bonds at Nat. 
|Bank; on town-hall bonds at Old 


Water debt (included)_-- 140,000 
Sinking fund (water) __--- 77,230 | LMER. 
Assess. val. real__._..--- 4,456, rt | “This town is in Hampden Count 


Assess. val. personal 1,567 14 
Total val. 1916 6,023, 648 
nes at fair cash value.) |4 
for si er $1,000) 1915_ ..$21.00 
inthrop Nat. Bk., Boston. 


|\Inc. Aug. 23 1775. Pop. ‘15, pene 
Bridge Loan (Int. in Boston 
s'12 J-D $9,000..Dec 1 7-119 
ighway Bonds vie = in Boston) . 
(48°12 J-J $30,000__July 1 ‘17-'22 
Ref. Loan (Int. in Boston). 
4s '98 J-J_ $2,000..Jan 1 °18-"19 
Pa ae (Int. in Boston 
J-J $ 11,000c_ July 1 °17-'27 
gp BP Us: Boston). 
s'00 J-J_ _$6,400.- 1 °17-"20 
} TAL DEBT May 5 We 
Assess. 


| ‘Assess. 





NORTH ATTLEBOROUGH. 
lace is in Bristol Co. 
opulation 1915, 9,398. 


onds 
"18&’ 23 3 


Inc. | 


$62,000c -_Jan 
48°12 M-S 12,000c_Sept 1 ‘17- "22! 
val. a ae 


otes 
Water 45 $18, yen--5* a 1 17-'23 Towal val. 1916 5°719 825 


Sanit « 700--July | 47299 |Tax rate (per $1,000) 1916. --$23.70 
a tho 491+ PEABOD 


do 
Y. 
do 6s 2:000:--Aug 19 1917, ‘PE fhie gy ts tn Rover Co. Tne. tn 
; ¢ *17.9 own property valued a 
45 "l1 J-D $183, 7.0000.Nov 1 °17-39| 823,282. Population 1915, 18,625. 
- hoo oans. 

4a 12, M-N 1000-7 Nov ] 1017 8 48°02 F-A $25,000 Aug 15 '17-'21 
4s "11 M-8 22,000c-Sept 1 °17-'27 

M-8 30,000c ----1918-1927 





yy 7,000___Oct 1 °17--’23 | 
lectric-Light Bonds & Notes. | 


rs 
DR 


1 ‘17-18 | |S 248 05 F-A 76. ,000c_- Aug Lie24 
$436, 035 | 48 J-D 6,000c_June 1 *18-’20 
354 tus 14 A-O 18,000c_Oct 1 °17-'34 
100;000 | 48 16 F-A ing og ----1918-1930 
6,453. 940 | Pavement Bon 2 
Assess. val. 00/4816 F-A $10, 000c- Aug 1 '17-'26 
Total val. 1 0340) 48° 


9.3 Electric-Light Bonds. 
Total tax (per $1,000) idie $28, 60 | J-D $40, Rey 1 1922 
INT. at Boston Safe n Safe Dep. & Tr. Co. | 


¥%s'09 F-A_ 38,00Uc_Aug 1 °17-'35 
Street & Sewer Bonds. 
N Tere! BROOKFIELD. 
wn is in Worcester Count 


4s '16 M-N$27,000c 
This wer Bonds 
BOND. ‘EBT Jan 11917 

Floating debt 


M-S_ $2,000c_8S 1 
GROSS DEBT Dec 31'1 
ES ee 
Temporary loans (add’l)_- 
Assess. val. real 


i* 
-|48 06 J-J__$97,000c.July 16 '17-'36 
6. \4s 06 M-N100,000cNov 4 *17-"36 


ERE TAAL 000 | 4s , 
Aonemned vane, real estete.1, 1598. 200 | M1 50 £8,000 ioF $719,000 
ssessed value, personal - - - Water debt (outside limit) 242,00 
Total assessed value 1916. 73 ,064, se8| Sewer debt (outside limit) 245,000 


Tax rate (per +4 Ya 1917 


---$16 
Population in 19 


0} Electric light loan (out- 
side limit) 78,000 
Debt within limit May 1°17 114,000 





NORTH ete aF ORD FIRE Sink. fund (outside limit) - 30,071 

DISTRICT. Borrow. capac. May1'17. 267,984 
A Metact = Middlesex Count eo Se tae P ¢ 
A-O $38,000c--Oct 1 '17-'35| Assess. val. personal__-_-- 5, 

2 cee M-S_ 18,000c_Mch 1 '18-’35 | Other assessable property - 91,600 
08 A-O ss ril ’'18-'35 | Tot.val.’ 16 (fair cash val.) 15,981,100 

ri £48" 10 A-O_ _2,000c _-- 50881937 Total tax q er $1,000) 1916. "$22.60 
ND. DEBT Apri1‘'17- ($65,200! INTEREST on the sewer 4s of 1906 





Assessed valuation 1916_ --2,152,080 
Fire Dist. tax (pr $1,000) ’16-_- 45c. 
INT. at Appleton Na Nat. Bk., Lowell 


NORTHFIELD. _ 


| is babe? oy at the First National Bank, 
| Boston; on the pavement bonds and 
se sewer 4s of 1907 at Old Colony 
Tr. Co., Boston. 


A town in Franklin Count PEPPERELL. 
BOND. DEBT May 5 ’17- 34, 000 | Fae bog od is in Middlesex County. 
Floating debt___.....__-- 8 ,000 | Water nds 
Assessed value, real estate_1, 29. 197 | 4s '08 MN. 386, 000c._May 1 °18-’38 
Assessed value, personal_ 245,440 BOND. DEBT May 1917-_ Pit. 000 
Total assessed value 1916_-1,514,637 | Assess. val. real____.__-_- 1,752,692 
Tax rate (per $1,000)_______- $22.00 | Assess. val. personal___-_- 637.303 
Population in 1915..._...-.-- Levan | DOOM Val. 19160....--<«-- 2,389,995 


C ———— = Ry sry value) | 
| Total tax (per ) Dacia 

NORWOOD. is in Norfolk Co. Inc.| | Population 1910. 2,593; 1915, 2,839 
1872. New charter etopted Oct 6. | ale at Hants, Forbes & Co., 
1914. Population 1915, 19. 977. Inc., Bosto 

Park & i tfice Bidg. Lot 
4s J-D $30,000c.Dec %: 17-31 \PITTSFIE 

Water Bonds. Pittsfield 84 ‘in Berkshire County. 
4s 33 -f0Gc.-Fane } 1918 |Incorp. as a town 1761: as a city 
48 7D 000c. .-June 1 1920 | 1891. The sewer, water, play- 
4s "11 Sept 64: 000c -- .-1917-1932 | ground, pavin 

Water Notes. ‘debt, includ 





and '$77,000 of gtnool 
below , is outside of 





J-D "Seen 1917-1920 | oe debt limit. 
Highway Notes. nicipal Yard Bonds. 
4s J-J I is cpa sg 1917-1920. 4s ae" M-S $26,000_Sept 1 °17-'29 
4s F-A 40,000 -._-- 1917-1926 Paving Bonds 
4s ‘13 yor a ceciiakan 1917-1918); bist rey -N $25,000r_Nov 1 °17-’21 
General Loan.N 14 4 M-N 56 00 - ae 1917-1921 
4s i. N$l OO Nov 1 °17-’ 17 | improvement Bo 
Sewer Bonds. 4s ’'08 J-D S Coon etDec 1 ‘17-20 
48 OT 5D 120, 000 ..June i "1S 47| Water Bonds 
4s 08 F- 32.000c. Aug 1 *17-'48 | 4s '08 M-N $75,000c_May 1 '18- 32 
4s J-D _42'000c_ Dec 30'17-'37| 4s ‘08 M-N 170.000¢- Nov 1 ‘17-"33 
Sewerage Loan sNotes). 4s ’'09 M-N 80,400c_N 1 '17-"32 
4.18 2D §4,000C.........-- 1918\4s 11 F-A 417,000.-Mch 1 '18-’39 
School-House Notes. 4s’°1l M-N 95,000c_Nov 1 °17-'35 
3s . pa 59171026 4s M-S 240,000c_Mch 1 '18-'32 
4s ID 46.000__..Dec "17-'32|/4s8 '12 M-N 94,000__Nov 1 ‘17-35 
Os. oat i onekés 1917-1926 48°13 M-N182,000_ Sov 1°17-"35 
Electric-Light, 48°16 -.. 30,000 ay 1°18-'20 
4s '07 £00r. Des 1 1917/48 '16 M-S $8 0007 Sens 1 °17-"21 
4%s'07 J-D 22,500r-Dec 1 '18-'27 Sidewalk | Bonde. 
48 '16 J-D_ 10,000_._Dec 26’ pe 3 4s = 500__ $5,000 
TOTAL DEBT Apr 1916. -$539,.800 | 4s ié: ~_..Dee 1 ean N30 
Making fund -- .....----- 10,;109| Park Note. ney 
Assess. val. real__.-..__- 12,071,134! 5s --- $15,000___Oct 1 °17-"19 








May, 1917.] 





_MASSACHUSETTS—CITIES AND TOWNS. 

















PITTSFIELD (Concluded). 


aks" 13 M-8)$12, 000. Mar 1: 
O0c. Mar 1’ 
18 "boc. May i 


Water N 
6s 


on. 


2,200_._..Aug 11917/4s’°14 M- 
2. 100__._.Aug 1 1918) 
uy om 8,000__.. Nov ’17-’20 | 4s 15 A-O 
oting Machine Notes. 00c . a 
$2,000___Oct 15 1917 | 4s "16 A-O 28,000c_Apr 
4 city Notes. < achool Bonds. 
4s --- $10,000_..Nov 23 1917/4s 09 J-D $6,000c_Dec 1’ 
Sewer Bonds is "11 J-3J 48,000c_Jan 1’ 
4sg J-D $10,000c&r__June 1 1918/48 '°12 F-A 48,000c_Aug 1 
& ne gJ-D 90,000c&rJune 1 ’18-'26 | 4s "15 J-D 198,000c_Dec 1 
4s ‘08 M-N 48,000c&ér_Nov 1'19-'23 | 4s 16 M-N 27.006c_May 1’ 
= 11 F-A 85,000c&r_-_Feb1'24-'32 | , playground Bonds. 
20,000c_Mch 1 ‘18-21 | 


-8 $14,000--Oct 1 °17-'23 
z 13 M-N130,000__Nov 1 "17-29 «consolidated Miscell.”’ 1910 


5.000c._May i: 
9,000c_Apr 1 
10,0 i 


4s °15 - 96,000_._Aug 1 °17-"40'4%s'10 J-J $56,825c ___.--Various 
4s "16 M-S 60,000. —Sept 1 17-46 | Sea Wall Bonds . % 
Pigyepound Bon 15 J-J nic. July 1 °17-"18 


4s’15 F 6 000. Aug 1 "17-'32 | 
Schoo! Bonds’ 
3 3248 g F-A$24,000c&rAug 15 17-20 | 


” Bridge Bonds. 
4s °12 A-O Sta aone..Oen 1 *17-"22 
Water Loa 








J-D 153,.000c&rDec 1°17-'27 | 1917 seal $64. "500 | 1928 oan $18,000 

Sus 93 inte 156, 000. .June 1 °18-'29 | 1918-19 _-127,000|1929_____ 12,000 
‘ O00... - June, 1 1930 | 1920____- 56,500 | 1930-__-- 11,000 
4s 13 J-D 77,000__D 1 17-83 | 1921... 51,500} 1931__..- 8,000 
4s8g¢°15 F-A [54, 000.Feb 15 °18-’26 | 1922-23 _. 97,000/1932-_... 7,000 
2,000...Feb 15 1927/|1924_.____. 25,500/1933__-.. 5,000 

TOT. DEBT Jan 1 ’17__-$2,730,800 | 1925____- 24, 500 | 1934-37 _. 12,000 
Water debt (incl.)_..___- 1,465,300 Ps os in 23,000) 1938-39. 4,000 
Debts outside limit__ : 22:000!1940____- 1.000 
Borrowing capacity _- A-O $8,000c_Oct 1 °17-’20 
Assess. val. real____....- M-S 33,000c_Mch 1 '18-’28 
Assess. val. personal____- A-O §,000c_Oct 1 °17-’21 
pk eS 41,1 o| J-D 10,000c_Dec 1 '17-’21 
Total tax (per $1,000) i916 393-4 48 '12 M-S 40.500c_Mch 1 "18-42 
Pop’n, 1910, 32,121; 1915, 39. 60s 48°12 F-A_ 11,000c_Aug 1 ‘17-'27 
INTEREST payable at First Nat.|4%{s'13 M-S 30,000c_Mar 1 °18-'27 
Bank and Old Colony Trust Co., Bos-| 4s '13 4,000_.Apr 1 °18-'24 
ton; also at City Treasurer's office. 48°14 A-O 10,000c_Apr 1 ‘18-19 
s'15 M-N 9,000c_May 1 °18-'20 

48s'16 M-S i10,000c_Mar 1 °18-"19 

PLYMO 48°16 J-J 10,000c_July 1 °17-'21 


UTH. 
This town is in Plymouth County. 


Summary of Debt Aug. 11 1916. 

Inc. 1620. Population 1915, ms ( +14 i yi: 9 Spe $709,425 

. eee Park debt (exempt)-__.---- 16,000 

6°36 cca 4D onnce 1918- 1921 Sewer (exempt)-__-__.-..--- 627 500 

ae 1922-1926 | Water debt (exempt)___.-- 593 500 

Water Loans. Refunding (exqmnps) ie eS 105,000 

4s’°90 F-A $1,300_..__Aug 1 1917 eroes {onsenpt senha sie: ein doi ,200 
4s "94 F-A 2,400_-Aug 1 *17-"19 TU 5. L DEBT incl. debts 

4s '99 A-O 4,500-.-Oct 2 °17-"19 4g but not incurred - $2, 100. 4 

3 %s'01 M-N 4.0 --Ma "18-21 ; Borrowing capacity_____- 

3 %s'03 J-J 11,333 22.July 1°17-'33 ed valuation, real__52, 388° tit 

08 -A_ 15,000 ..Feb 15 °18-'32 | Assessed val’n, personal. -10,428,830 

348'05 M-N 5,400_-Nov 15 '17-'25| Total valuation 1916___ -62.789.130 

4s '07 J-J  16,000._July 1 °17-'32| Tax rate (per $1,000) 1916_.-$17.20 


3%s’09 J-D 4 a. Tae 1 °18-"21 

Farina House Loa 

‘705 M-S F000. Sept 1 "17-23 

4s 16 M-N 10,400-May 15 ‘18-21 
Sewer Loans. 

3 %s'03 J-J o4.000 --sey 1 ote 

§ 1 canotOv 1 1917 


Pop’n 1910, 32,642; 1915, 40,674 


INT. at Eliot Nat. Bankand Nat. 
Shawmut Bank, Boston. 


RANDOLPH 
This town is in Norfolk Co. Inc 


- 








Mch.9 1793. Pop. 1915, 4,734. 
treet Loans. ee 
434807 F-A_ §4,500.__Aug 15 1917|4, Vater Works. ass oie 
Se sean eiey 18 eat | ae J-J_ 25,000c_---July 1 1922 
4s ‘16 J-J 18,000_July "17-"21 | 48 72 10,000c_--July 1 1926 
School Loans. Water Notes 
48°04 J-J 200.._July 1 °17-'24) r Say $1,000 _May 4 "18-"19 


‘ 
ABDAAAAA 


tat 09 J- > 5,800c_June 1 '18-"19| 
"le D-DD 7) -Oct 1 °17- 23 | 
, 14 J-D 24,500__June 1 °18-’24 


3,000_July vo "17-"19 
RE a sional v 1917 
2,000_Jan 33° 18-" 21 


4s'16 J-J_ 46.000-July 1 '17-'26| one 
TOT. DEBT Jan 1'17-- $247,933) - <0 Foee--- gov 8 tr 
Water debt (incl)_...--- 66 933 | - 2 ae Kune 17 ‘17-'18 


- val. real estate. _-11,177 ,250 
4,013,9. 


Assess. val. —*. 45 | 


Fire- Tracks 300 





one ie P94 500 -....1917-1921 
Total assess. 1916_--15.191,195| -R 
818.40) efundin No 
Tax rate (per “1 000) 1916-/_$18. -40| 4.1807 N$20 0. Q0bckerMay 1 18-°37 
5 Stetson-Hail 'N otes. 1917-1921 
PLYMOUTH COUNTY. | ' Ti er Sere 7 
County seat is Plymouth. | 4s School motersa00 
Court-House and House of Cor- 4 ape 6,500 o----sa09 I a 
rection Notes. ‘Street OT x, ee 
--- $30,000__Nov 1 17-32 | 4 $ 1917 
3.80s --- 35,000--Nov 1 ‘17 ete TD cine xnouantn 
oa .. aoe 000. May 1 °18-’ 33 Water bonds Dec 31 1916. $95,000 
ridge No #5000. Dec 1 '17-'28) WOOT DAO. Cog occ cone 12,2 
* Court-House &E ta Notes, | Sinking fund (water).....- ie-een 
$9 000 Nov 117. 95) Other debt (notes)_______- mH 
PERM. DEBT Jan 1°17 Vv $164, 48 Assessed valuation, real___.2.377,500 
cg pare an j21 1 1s Assessed val’n, personal. __ paid ‘re 


Total valuation 1916_____ 

! Tax rate (per $1,000) 1916. 8033. 80 
Val. of town prop. Nov 1916.$398,950 
| INT. payable at National Shaw- 
mut Bank, Boston. 


Assess. val. personal-__-- 40: 342 
Totes wal. 19736. .....-+« 162,244, ‘059 
Population in 1915.__-.---- 157.303 | 





PROVINCETOWN. 
This town is in Barnstable Co. 





EADING. 
BOND. DEBT Dec 1916_- $80,175, This town is in Middlesex County. 
Asents, Tal. FeOl.....«cc«- 1,956,590) Inc. 1644. Population °15, 6,805. 
Assess. val. personal___-_- 376 * 4 Flectric-Light Bonds. 


Wotel val. 1916... ...-<«<+«- 1917-1936 
Tax rate (per $1,000) i916'"$9>- 00 Water Bonds. 
Population in 1910___-____-- 5 | 4s J-D $63,000c_June 1 ’23-'30 
NT. at old Colony Tr. Co., Bost. 4s J-D 65,000-_June 1 '18-’22 
\*. . > pga ag 
UINCY. chool Bonds 
ognr city is in Norfolk County. | Bisenes...~ 5 ano 
Incorporated May 17 1 
Municipal Debt—3: 3748. 4 4s & 4s. 


3 | 4sk&4%s -_. $111,700 





32 000 .22221918-1925 
4, Grouard Loan. 
$5,000 
‘Auto “Chemical Truck Loan. 
1917-1918 


1917-1921 
* Department Loan 
ae 1917-1921 


Richardson Estate Loa 

Schoct Lod” 41917-1927 
18-'9] | chool Loan. 

6.800--June 1 "18-21 4s 5,000 1917-1931 


13-33 Bie thet tee 22.  “omotery and Library Loans. 
12 J-J 3,000c_ __July 1917 | 4 Spee 1917-1921 
31.000c_June sf +2! "48 | TOTAL DEBT Dec 31 16. $343,225 
j-J 7,650c___July 1 1917) | Temporary loans 

2,000c_July 1 °17-’18 | Assessed valuation, real_ 

42 O0e Bus | 17-20 | moral eaiuation NOG 8.250 008 

, a, ae >. 

30,000c-JSuly 1 °17-'21 7 ora) tax (per $1,000) 1916 .-320.60 
000 1961-82 --S58. 500; INT. at First Nat. Bank, Boston. 


wer Loans. 
13,000 BEVERE. 
9, | This city ©, in Suffolk Cousty. 
1949-42 -- 22.500\ Inc. as town rad a a city 1915. 
,000 Population 1915, 17 
000; School Loan Fg 
6,000 “ J-D_ $3, 1 BF pg 2 
3.000 | 4s M-N 4.350-May 15 
M-N G Poe --eey 1 
1 '18-'26 | 4s 1 
1 '18-'42 | 4s 


1918 


2 ---<-- 


1. Public Library Loan. 
$5,000 


Funding Bond 

48°12 M $90, $00c Sept 3 °17-"22 | 
Street Loans. 

28.900 ... -- 1917-1925 | 

8,000c --Oct 1 "17-'20 48 


Peete 
= 


aeee 
rors 
& 








500 1948-50 _- 


‘000e_Meb 1 


See 


1930 20, 
4s ‘11 A-O $18. 
48°12 M-S 26 


A-O 4,000-- 


A-O 62, B00. Apr 1 °18-'27 








Sewer, phy 
4s J-D 


: iF 

4s °17 
Police: Station 

4s 12,000- Apr 15’ 

Wane Pd 


44%s'13 J-D 12.000 
Funding. Bond 
N$60, 000. Mar 20 


4s 
4s’ 00_..Jan 1 
Fire Department Loa 
"12 M-S $13,000- Meh ‘15 
ot ee oe z Jan 1 
Runieipal Loan. 
M-N$14,000_May 15 
--- 15,000..May1 
 hefundinn Bonds. 
344s'02 M-S $50,000r_. Mar 1 


Park Loan. 
4s J-J $500__-__July 
DEBT APRIL 1 1917— 

OT ee a 
i fe 
Trunk sewer debt -- -- -- 
High-schoo)] debt ------ 
Floating debt 


4s 
4s 
= 


Assessed valuation, real_ 
Assessed val'n, _personal_ a 
Tot. ass’d val. '16 (actual) 23,7 


BOND. DEBT Apr 11191 
Water debt (included) -- -- 


Total valuation 1916 


Popula’n 1910, 6,928; 1915, 
INT. on water bonds due 1 





ROCKPORT. 

This town is in Essex 
Inc. Feb. 27 1840. Pop. '15,4 
on "3 Bonds. 


Water debt (incl.) 
Floating debt 


Assessed val’n, personal. __ 
Total valuation 1916 


NT. at Nat. Shawmut Bk., 





Inc. Mar. 23 1836. 


mission government. Pop’n 
37,200. City pertially destro 
fire June 1914. See V. 98, p. 
Bridge Bonds. 
3%s'09 J-J $8,000--Jan 1 
4s'10 J-J3 $5 °0006. July 1 
Br idge Bonds (Outside 7 
at” Re ; [2aawe- -Nov 1 
unicipal Loan 
4s '13 F-A $5,000_...Feb 1 
4\%s'13 J-J 3,000____July 
4%s'14 F-A 152,000c_Aug 1 
S 190,000c_Sept : 
4s 16 M-N 117,000c- May 1 
4s ‘16 M-N 95,000c_May 1 
Trust Fund Bonds. 
J-J3 Sep e- July 1 
one Oooo: duck | 
ae3 “Ss 3. #: 
4s '15 F-A 135° 0p06. a aly A 
Water Bonds (outside lim 
48'90 J-D $24, 
48 '07 A-O 3,000 
4s J-D 1,000_..-June 
A-O 168,000c_Apr 
F-A 58,000c.A 
F-A 
J-J Fe ey 
3 wr ss ay “Nov 
4s = e , Apr 
Pi = a Aye 4 
e-Renewing Bonds. 
45°18 BoA” $9000. Keb 1 
4s'14 M-S 6,000.._Mar 1 
4s ‘14 6,000__.-J& 
4s °16 F-A 40,000c_Aug 1 
Yndersround Wire Loan. 
48'13 A-O #9 O00 ..- 55 ADe 
4s '14 M-N i10.000_.Mayl1 
Hi b-School Bonds. 
4%s'07 A-O $50,000c_Apr 1 
48°06 J-S 150,000--July 1 


tg 1 


1 
1 
1 





Street and Sewer Bonds 
48°15 F-A $18,000c_Aug 1 


$5,000 ...June 1 1918} 


18,450-May 15 '18-’26|3 %s'04 M-S140,000c&r. aoe 1°17-"44 
15,000___Aug 15 1917 | 48 (06 F-A 2,50 

500_.-Aug 18 1917 
100,000c_Mar 1 '23-’47 


3 %s'05 A-0$216,000c_Apr 1 °18-’35 
1917-1928 | 4s 


Permanent $5,000.--dan 1" Loans. 
13 "18-"20| 4s ' 


*18-"22 
*18-"21 


$539,775 
228,000 


TOT. DEBT Apr 1’17-$1 055.525 
-22,074 pale 


Total tax (per $1,000) 1916_.$23.00 


$90. 000 


Assessed valuation, real__-_4, 206" '823 
Assessed val'n, personal. - 1, 301, at 


Tax rate (per $1,000) 1916" 331. 00 
and school and*refunding bonds at 


Second Nat. Bank, Boston; other in- 
terest at office of State Treasurer. 


County 


J-J 4,000c 
BOND. DEBT Apr 111917 $90,000 
9,000 
12,000 
Assessed valuation, real___3,654,380 
525.970 
Tex rate (per $1,000) 1916 --_$18.00 


SALEM. 

This city is in Essex County. 
New charter 
providing for Mayor and Council 
adopted Nov. 1915, instead of com- 


June 1 '1 


1 °18-"45 
19,500__Aug 1 
000_-..Jan 1 





18-’29 


°18-’25 


*18-'22 | 4s 
*18-"27 


*18-'22 
1 1917 


86,000 
60,600 


7,074 
917-28 


351 


180,350 


Bost. 


1915, 
yed by 
2006. 


*18-'19 

*17-"19 

mit). 
"17-"45 


1 1918 
1 1917 
"17-"54 
"17-54 
"18-"55 
*18-'56 | an 
"18-36 


17-23 


1 °17-'20 
+ S007 


47235 
it). 


17-19 
11918 


*17-"21 


*18-'23 
*18-"24 
*18-'27 
"17-26 


Sew 
134803 MS $4 48, 


4s '06 
4s'06 M-S 47" 500.-Mch 1 °18-'36 
4s’ 


5|4s '12 M-S$50,000c_ 
D 3,000 


4s '15-M-N $8,000 


4s J-J_ $2,000____July 7 1917 are Loans. 

4s M-S_ 12,000-Sept 15 °17-'28/4s '95 A-O $6,000c_Apr 1 '18-’20 
4s J-D 13,000..June 1 ae gO is 709 J-D_ 17,500c.Dec 1 °17-’23 
4s --- 35,000_.Apr 1°18-’31/48’11 M-N 4,000r..May 1 °18-'21 
4s J-D 32,500..Dec15’ 13" 30/4s°11 M-N 10,000_.Nov 1 °17-'21 
4s Sa ltan 1 ,000_.June 1 ’18-’ ‘33| 49 "12 M-N i ..-May 1 °18-"19 
4s nad 80. Fan--7ene 1 °18-"33|4s °15 M-N 18,000_.May 1 ’18-’35 
4s OR. . RP Scart diniminaeaiie l4s'16 J-D 4,000__June 1 °'18-’2 


erage Bonds (outsidelimig), 
000 18-33 


-Feb 1 '18-'46 

F-A 4,500 ..Feb 1 

Trpta, g-SchBds. (outside att 
12 J-D $60,000__June 1 '18-'37 

Police-Station Bonds 

+ 4 *18-’22 


"13 1 "17-"19 
* Gas venue Bonds Gitisiae limit). 
May a t salthoony 
Rigctric Equipment Bond 

13. A-O 2,000__Oct 1 {7-22 
Surface Drainage Bonds. 
F-A $6.000_- 1 ee 


13 
>» "14 A-O 4 00022Ape 1 
$1,000 -..Mch 1 1918 
18 ,000__July 1 °17-"19 
F-A_ 15,000_ “Aga 1 "17-32 
Public Park Bond 


4s’°07 J-J July 1 °17-'26 
TOT. BD. pi. ey 1917 7-32, 408 500 
Less debts outside limit ,500 


Borrowing capacity. _-_ 

Assessed valuation, real. -33,263,500 
Assessed val., personal__- 11,078,800 
Total valuation 1916__--44,342.300 
Tax rate (per $1,000) 1916-- "$22.90 
INT. at Merchants’ Nat.Bk, Boston 
or City Treasurer’s office. 


SAUGUS. 
This town is in Essex County. 





- Population 1915, 10,226. 
INT.at Fourth Nat. Bank, Boston. Water Loan. 
ROCKLAND. $0 01 --- SB. 000..--Bec 3 10tt 
ae. Sore 4s'03-0422.  615002227Dec 1 1919 
4s (10 JJ $12.000r-July 1 117-128 a ARE vo poe Ag 
4s'14 M-N_ 2, Nov 1 17-'18!3 748,09. - -- ----Dec 1 19 
Macadam Road Bonds. 8'10 --- 22, one - July 10 ‘17-38 
4s 15 J-D. $3,000.-June 1 '18-'19| 48 | oe > jen ne 
Refunding Loans. 4s 1 oo) re ay 1 20-3 
4s 12 F-A $21,000r-Aug 1 °17-'22|474813 --- aan hie 4 ihe! 
School Loans, qie1a 272 "B'80007May 118-28 
’ x ’ ’ 2s * 
45°09 J-J” $36, 000r~ Jan 1 /18-'29 48°16 M-N 9.500--May 1 '18-'36 


School-House Loan. 


8 sso ¥ --May ‘18-19 
48°05 --. 53,000--Aug 1 '18-'35 
48°10 --- 18,000--May 1 '18-’ 
48°10 --. (3,000--July 1 *17-"19 
4s '16_ M-N 71,000_-May 1 '18-'3 


TOT. BD.DT. Dec 31’ 16. $272,000 
end bends Gnciud ep -- 07. 
em y loans eas 000 
Sinking fund and cash... _12'394 
Assessed valuation, Raed, - 6. rey 157 
Assessed valuation, pers’l_ 652 
Total valuation 1916___--_- ‘809 
otal tax (per $1,000) i9i6:?$24° 30 


SCITUATE. 
This town is in Plymouth County. 





$9,000c_July 1 '17-'25 Real Boats. 

m 4 000c-_ ey 1 °18-'24 | 45 Se awe Soaoe....hee s 1oi6 
3 4s’02 M-N 8,.000c-Nov 1 '17-’32 4s ~~~ 30,000_Nov 9 ’19-’2 
4s "10 7,000c_July 1 "17-30 | 4 ~~~ 95'000_July 6 Ao 24 
48'14 J-J 6,000c_July 1 '17-'22 * School Notes. 
oo MeN Zane & 18-25 oe ii ee 1918-1930 

chool Bonds. Pa ilding Bonds. 

48°05 M-S. $8,000c-Sept_'17-'24| 4, Public “Budi 300. Mar 4 _'18-'25 
4s '07 -Jan 1 °22-'25 | Funded debt Dec 31 '16_---$82,600 


PICO GEG. nacncncsanes 

Assess. val. real estate__- 4,855,850 
Assess. val. persons. Bo ae and 1,201,225 
Total assess. val. 1916---- 6 ‘057.075 
Tax rate (per $1,000) 1916. _.$18.50 
Population in 1915 2,661 


we yt Norfolk County. 
own in Norfo G) 
BOND. DEBT Dec. 1914-- 7363, 000 





moe ag 
essed va rsonal__-_- - 
Total valuation 1916. REE 3,945,227 


Tax rate (per $1,000) 1915.--$17, 50 
Population in 1915 2,468 


SHELBURNE FALLS FIRE DIST. 
This district is in Franklin County. 
* | M-N$72 2.0006 - - - 1917 19% 

13... 13,000__Mar 1 ‘18-4 
B ND. DEBT Apr 111917 $85, 000 
Assess. valuation 1916----1,765,103 
Tax rate (per $1,000 1916 $3.25 
INT. at First Nat. Bank, Boston. 


OMERVILLE. 
° This city is in Middlesex County 
and was mocgperases in 1872. 
otf 2S $7 


) + 48 
ae*16. iy 
4s 17 A-O ‘isi ,000_.Apr 1 


City Bon 
i JJ i7. 000c_Jul 
3 148102 J-J “ pera t 
10; '000c- guy 
8 ,000c_J 








‘1. ‘000e. Ave 1 °18-"24 
000c&r A 


yi tt pr 1°18-25 
106,000. Jan’ 1 1 '18-'26 
25,000c_ July : "17-'26 
"18-'27 


°17-"22 


rc) SESS 


Ss 
oq 
& 


fee 


4s" 10,000c- July 1 





1 °17-"25 


4s 48 3 25,000c-July 1 '17-"21 


36 


caeetaes is (Concluded)— 
un a : 
4\%s'13 igis $57 000C- July 1 °18-'23 
owell St. Bridge Bonds. , 
3 Auad A-O $32 c&rApr 1 '18-'49 
er Bonds (outside iianit) ‘ 
4s rts J-J' $27,000-.-July 1 °17-’25); 
Sewer, Bonds inside timit). 
4s '97 $6, c_July 1 °17-'22 
4s '98 73 7,000c_July 1 '17-'23 


| 





B " 
School ond sor __- July 1917 
8,400r_July 1 °17-"18 


g ‘97 J-J 
g'98 J-J 
98 J-J 
00 J-D 


RAK 
RE 


SEEKS 


3 M-S 
05-06 J-J_ 396. 


9 


RRR 
SEeee 
Bip 
& 
0 
eo 
_ 
a 
© 
nN 
0 


000r- 


,000r_July 1 £40 18 

20,000r. -- Dec 
00 J-Da125, :000 -- —— i 1920 
01 M-S 125,000r- -- 


1919 


3%8'01 J-J. 15,000c_July 1 ‘17-'31| 48 ¢ ‘06 M-Na207,000r- --Nov 1 1926 
3 48°02 J-J 11,000c&rJuly 1°17-'27| 48 ¢ "08 A-O 66, ‘000r --Oct 1 "17-"28 
4s '03 J-J 12,000c&r July 1°17- ~"28\48¢ '09 A-O_ 65,000r--Oct 1 "17-'29 
4s 04 J-J 13,000c_July 1 '17-’29| 42°13 M-N187,000r_-_Nov 1 “aie ‘33 
3%s'05 A-O 18,000r-Apr 1 °18-'35 {82.000-.N ov 1 '17-"32 
4s '06 J-J 10,000c_July 1 °17-'26|4%8" "13 M-N\ 1,500 pong ney 1 1933 
4s 07 A-O 40,000r--Apr 1 '18-’37 48 £ °13 M-N425,000c__Nov 1 °17-" 33 
4s '08 A-O 1,000c _-Apr 1 '18-38/| 4448°14M-N 64,000_._Nov 1 *17- ‘24 
3 %s’09 A-O a2. 000c &rApr 1 °18-"39 : 70,000_._Nov 1 '25-"34 
48 '10 A-O 3,000c&rApr 1 '18-'40| 46°15 M-N{162,000c_Nov 1 *17-'25 
fei) A-O 14:000c&FADr 1'18"31|_-, 170,000c_Nov 1 '26-'35 
$4813 A-O 28. 000 Fan 2s | "a bublic Bullding Loan: 
s’ - 2 rApr ° 2 
ast -O 17,000c- Ae 1 °18-'34| 4s g °11 A-O$240,000r_ Oct 1 "17-"31 
324616 IY, 1eGepe-cen 5 '18-'25| Street, School and Sewer Loan. 
if A 5,000.-Apr 1 '18-'22| 4g g ‘0S M-N$125,000r--Nov 1 1917 
Water Bonds Outside Limit). Ss é Mat, Bends. 
4s'89 A-O $6,000r--Oct 1 '17-'19| ,, Street Ext. Bonds. siz sig 
48°88 J-J 2,000c_July 1 '17-'18| 48 (03 A-O_ $60, 000r yt oy! 
48 '90 A-O  8.000c_-Oct 1 °17-'20| #8 15 M-N 63,000r_-Nov 1 °17-’25 
Park Bonds (outside limit Railroad Under-Pass Bonds. | 
3 %s'02 J-J $15c000e eed uly 17-99 4s g’°13 M-N{ $98,000Nov 1 17- 23 


TOT. DEBT Apr 10°17_-.$1, by 5, 
Less debts outside limit _- 56, 000 
Total borrowing capacity. 377,082 
Assessed valuation, real__69,972,100 
Assessed val’n, personal __ 9.473 75 
Total valuation 1916____- 79,44 
Tax rate (per $1,000) 1917. arty "90 
Population 1910, 77 ,236; 1915_86,854 
NT. on coupon bonds payable at 
National Security Bank, Boston. 

Coupon bonds may be ‘changed for 
registered bonds application is 
made prior to one year of maturity 
of bonds. 

In place of an accumulating sinking 
fund, Pine city raises each year by tax- 
ation a sum of money which is applied 
to the redemption of bonds, which 
when paid are canceled. 


SOUTHBRIDGE. 
This town is in Worcester County. 
Sewer Bonds. 

ot - BB sae 08 See = 1930 


Note d 


Park Bonds. 


260,000Nov 1 '24-'43 
48g = M-N190,000c_Nov 1 °17-"35 


3 EO J-D $125,000r--June 1 1923 


Sewer Bon 


ds. 


3s g ‘00 J-D a$142,000_-June 1 1930 
3%e'01 M-S' 10,000r_Sept a "26 
16,000r_ Axe 1 -"24 


3 %e'04 F-A 
48 ¢ P08 A-O 


Water Bon 


3 4%2'90 A-0$125,000c-_ --Oct 
i. 93 A- O° 000c. ..O 


30,000r - 
48°13 M-N 44,000r_Nov 1 


ds. 


Oct 1 14°98 


"17-"38 
1 1920 


4sg° 150, - --Oct 1923 
4s g ‘07 J-J a180,000 ---Jan 1 '18-'36 
4s g'08 J-J a200,000 .--Jan 1 °18-'37 
3 %e'09 J-J a840,000_ --Jan 1 °18-’38 
3%s'10 J-J g13.0o0- gan 1 *18-'39 
44°13 M-N220,000__-Nov 1 '17-'38 
4s '16 M-N100,000- “Nov 1 °17-'36 


a Coupon or registered. 
INTEREST pa ubte of First Nat. 


ank, Boston 


Tot. water debt AY 1 
Less sinking fund 


Net water debt 
nie front debt (exemp- 


an 


ity Treasurer. 
16-$2, ste st: ,000 


salad ae $2,074,281 


Debt ae fiss6i5 77-7 139.088 Munletpal group Umit) 4,000 
77 < 

Assessed val., Feal-"-"-- 5.885.988 pwight and Water direct". 

Resident bank stoc Pe 0 « ai 518.3 Bf 2 underpasses (exempt) - - 548 ,000 

Total valuation 1916..... 8,565. 438 All other debt_.-...-.... 4,969,400 


Tax rate (per $1,000) 1914. __$21.00 
Population in 1915.....-.-.-- 14,217 


SOUTH HAD DLEY. 
This town is in Hampshire County. 
Town Debt Bonds. 


4s’'08 -.. $9,000_July 15 °17-'18 
ote Bonds. 

ae, aa --Aug 1 '17-"19 

as . ae 2,250_Dec 11 ‘17-19 


Street Improvement Bonds. 
2 ,000. Sept 1 17-20 
_ Amherst Bridge Bonds. 
500 _..Dec 1 1917 
1. Building Bonds. 
AF --.- $59,500..Oct 1 ‘17-'33 
4s: Bs eis ,500.-June 1 '18-'26 


Sewer Bonds. 

4%s'13 - ,000_.._Nov 1 °17-'22 
Looiaigel Light Bonds. 

4s 15 6,000-_Jan 1 '18-"35 

BOND. DEBT May 5 '17- $131 


Lesssink.fds.. 1,235,884 


Net debt excl. of water 
and exempted debt._-.. 3,733,511 


Tot. net debt Dec 1'16_$7,853,792 
Valuation city prop 1916.$18,310,825 
ASSESSED VALUATION.—Real 
estate is taken at abt. 90% cash val 


191 


,073, 
6-. 200,984,852 


Tax rate (per $1,000) 1916- "$17.80 


STONE 


HAM. 
This town is in Middlesex County. 
ine. 1725. Popula. 1915 
000c_Nov'1 ‘17-19 


‘Sewer Bonds. 


D $68,250c_June 1 °18-"30 
3 5 school Bonds. Apr 1 °18-'19 
--Apr of 
‘Water Bon ’ 


,000 
Floating debt...........- J ds. 
Sinking fund_............ 84\3%s M-N $60, 
Assessed vainetion. real_- -2,897.762| 48 
Assessed v , personal. _- "662.169 
Total valuation 1916__---- 3,559,931 Fr otice & 
Tax rate (per $1,000) 1917-_-$21.40/|4 --- [$18, 


Population 1910, 4,894; 1915, 5.179 





O. HADLEY FIRE D. NO. 2. 
This district is in Hampshire Co. 
Water Bonds. 

bo ll J-J $48,000_._Jan 2 '18-"41 

"12 J-J alapepar ll ae 
BOND. DEBT Apr 1. 1, 1916. $60, its 
District tax ( (per $1 000) 1915 --$4.30 
INT. at Old olony T Tr. Co., Boston. 


SPENCER. 
This town is in Wo: ropater County. 
Town has no bonded debt 





Floating dome March 1917. pest 
Ass valuation, real__.2,812,735 
Assessed val'n, personal... 838,293 | 4 
Total vabvedion I on aa as 3,651,028 
Pop'n 1915, 5,994; 1916 (est.), 6,000 
SPRINGFIELD. 
This city is in Hampden Count 

Inc. a city May 25 1852. Pop'n ib. 
ay AE 


School and Fire Loa 
4%s'14M-N $I of ,000- Wor 1 °17-'24 
Str % By t and Rifle R ane 
treet-Ext. ps e Ran 
4s ¢'08 A 10,000r .-Oct 1 *f- 18 
a City-Hall Loan 
ee 07 J-J $93, 0005. July l. "17-"27 
,000 even years, d years) 


as ite & Police B) 
*10 A-O $238 sag. Bonds, ‘17-’30 
iver-Front Loan. 


4s g ‘08 44 enews Oct 1 "17-"18| 48 
ocus - Extension. 
4s ¢°11 A-O $10,000r-_-Oct 1 °17-'21 
Fulton. Street Bonds. 
4%s'14 M-N$360,000_Nov 1 ‘17-34 
Municipal Loan Bonds. 
3 Ke tm ae 495, 000. Nov 1 '17-"49 
4s ¢'1 MN 340,000. Nov 1 °17-"5u 
4sg 12 M-N; 14, 


55, 
4s '14_M-N 190,000_Nov 1 '17-'54 
442'13 M-NJ12.000r_ Nov 1'17-' it 
25,000r_ Nov 1°19-"23 





,00 
BOND. DEBT June 1914 "33 
Notes outstandi 


*18-'29 


yl 
M-N/{10,000c-May 1 *30-'31 
18,000c_June 1 '18-’35 
ire Station iets 


925 


ng 
Me ys LL. ~5,532,535 


val’n 
Total valuaaien 1916. 16. 


-<-- . 


249,645 
Total tax (per $1,000) 1916_ --$24.20 
INT. at First Nat. Bank, Boston. 


99 STOUGHTON. 


This town is in Norfolk County. 
Incorporated Dec. 22 1726. 


Highway loan 


$6,000 


ater Loan. 
A-07$53,000c. ..Part yearly 
-? 266,000c...Part yearly 
a8,.000c_..Part yearly 
« SRetunding | Bonds. 
J-J -000c...Part yearly 
b ND & OTE DEBT 
Pe’) 2) )) ee eee $192,500 
Floating debt__....._._.- 19,18 
aa Repeat 3,821,108 
Assessed val., personal. ___ 40'S 
Total valuation 1916. hen wen 747,014 
Total tax rate per St 00) *16_ $o5. 10 
Pop’n 1915, 6,982; 1916 (est.) _-7,000 


INT. on bonds marked (z) at the 


Old Colony a, Co., 
change Tr 





K .: (® at Int. Tr. Co. 
SWAMPsoOorTT. 
is in Essex Co. Incorp. 
tay not eon. Pop’n 1915, 7,345. 
Sewer Notes. 
is ove BROOD sence 1917-1938 ; 
ae mara TNO cance 1917-1931 ! 
Sidewalk Notes. 1 
4n "16 ene BIS ...-- 1917-1921 ; 
Water Notes. 
"EO wpe) | BOND. ecc anaes 19 
LOGE acces 1918- 1927 
Street-Improvement Notes. 
44s'14 _.. ,000...Oct 1 "17-24 
iscellaneous Loan Sends. 
$4,500c ona 1017- 
44s'13 J-J 5 Ano: 523, y 1 1920 


Bost.; (a) at Ex- 








Pubic Par aT a n Hall Be Bonds 


43481 


$8 ,500c_July 1 


*17-"33 


MASSACHUSETTS—CITIES AND TOWNS 


ent’ Bonds. 
448'13 J-5 { 


191 
5,000c_July 1 °17-’21| 
500c_..-July 1 1922) 





[Vou.. 104. 


School Bonds and sabes: 


7 | 48 COA oss n-s- 1930 


4\%s Fa 500__Feb 2 °18-"19 
“4. Water-Works Bor Bonds. 








1 °17-"3h 
Humphrey St. Impt. Bonds. 000¢_Sept 
4s ‘14 J-D $45,000c ----1917-1934 | BOND. DEBT Apr 1017- an Yo 
Sewer Bonds. Ps | ee, or 1,723,850 
3%s M-S$124.000 --Sept 1 *17-"42 sessed val., personal_.. 701,841 
48 M-S_ 18,000 .-Sept 1 "17-°25| Total valuation 1916-___- 2,425, 091 
4s"11_ --. 4,000 -.--- 1917-1920) Total tax (per $1,000) 1916- --$14.00 
474813 J-J__  6.000c_July 117.28) INT. on water bonds at Martha's 
4348'17 M-N_ 8,500 ----- 8-1934 | vineyard Nat. Bk., Vineyard Haven: 
Water emis. on school mapas at Lynn Five-Cent 
3%sg F-A$150,000-.--Aug 1 1928 Savings Bank 
344209 A-O 66,000c-_Apr 1 '18-'39 
414813 M-N  1.000c_May | (1%) 19 | TURNERS’ FALLS FIRE DIST. 
44817 M-N 6,500 -----1918-1930 | BOND. DEBT May 22°16 $30.600 
epartment Lauip ‘gq | Sinking fund_.....-._--- 
4ys'liM-? ee > Febaeoe 1915-1990 | Assess. val. real estate -_ 3, 907306 
i 2'000 . . ...1921-1922 | Assess. val. personal--.--- 957 ,989 
Street Loan Sata a F \'Tot. assess. valuation.--- 4,865,585 
4148°17 M-N (34, 000 a nan ROIS-100G) See TOD RE SED -<--~==- $1.60 
he he | Saaeeome. 


pe Hy 
(Hs sew ee cal 
4 1 ay 
sas (3 ‘000c- May 1 '23-'35 
Town Debt Jan. 1 1916. 
Perm. Impt. Notes & Bds- -S316- 400 | 
Sewer debt (add’l)_..--.--- 7.350 | 


Water debt (add’l)_._----- 339° 900 | 
Water sinking fund__-_--.-.-- 73.949 | 
Assessed val., real_____-- il. 534.932 | 

val., nage. aa Ex 968 
Total valuation 1916____- “a6. 517 


Tax rate (per $1,000) 1 a "$20 
Population 1910, OO 04 Mois. rts 


INT. at lst Nat. Bank, Boston. | 





TAUNTON. 
This city is in Bristol County . | 
Inc. rove ll bene Pop'n 15, 36,161. 


ool B 
ayes hs $5. D ono. 000__June 1 '18-'33 
48'15 J-D 9,000_June 1 °'18-'26 
4s '16 J-D 
Sewer Bonds (outside debt limit). 
J-D $83,500c 


J- 
Sewer and Water Bonds. 


oo Bonds. 
"99 


J-D $45,000r_.__June 1 1919 
3004 J-D 33,500c&r_June 1 1924 
5s 07 M-N  5,000r_--Nov 1 1917 
4s 08 J-D 62,000r___.J&D 1 1918 
4s '08 J-D 16,000c&r_.Dec 1 1928 
3%s'09 J-D 25,000c___June 1 1919\4 
48 '09 J-D 12,000r___June 1 1919 
4s 09 J-D 30,000__._June 1 1929 
48°10 J-D 25, ..-June 1 1920 
"11 J-D 35,000c&r_June 1 1921 
‘11 J-D 11,000r___June 1 1931 
‘07 ~J-D ,000r.-.Dec 1 1927 

4s ‘10 J-D 13,183.33rDec 1 1920 
48°12 J-J J ..-July 1 1922 
48°12 J-D 39,000c&r_June 1 1922 
"13 J-D J --.-Junel 1923 
443'13 J-D 97,000__June 1 '18-'33 
4s ’°16 J- 62,835__June 1 Sah 28 


Street-Improvement Bond 
as $16,000__June 1 "13" 19 
48°15 J-D  15,000__June 1 '18-'20 
48°15 J-D 5,000... June 1 1915 
48'16 J-J  20,000__June 1 18-21 
4s'16 J-D 9,000__June 1 '18-'26 





Debt within OS SRB 591,518 
TOT. BD. DT. “Apr 27°17 $2,601,718 
Water aac eae 533.482 
Elec-light sinking fu Sunda 156,903 
Sewer sinking funds_-_-____ 02,727 
Muntes al apis fanaa. - . 260,257 
Total sinking funds___-__- 1,243,375 
Asses be WOE, Wind coe us 9,560,765 
Assessed val., personal... 8,145,197 


Total valuation 1916____27 »705 ,962 
) ‘Tax rate (per $1,000) 1916 -- _-$20.40 
INTEREST on coupon bonds is 
geval avebie, “ the Se Webaer & Atlas Nat. 
oston. Registered inter- 
est eT otetoa by City Treasurer. 








TISBUERY. 
This town (P. O. Vineyard Have 
i fs in Dukes Co. Inc. July 6 i671. 


Population 1915, 1.324 


14,000r_June 1 *18-'31 4 


Bonds exempt from limit_ $2,010,200 Wat 





This town is in Worcester County. 
1 | Incorporated as a town June 27 1727. 


ote 
as ale ee 1918-1927 


$20,000 
|TOT. DT. (water) Apr’17 — $90,000 


Assess. val. real estate.... 2,505, i» 

| Assess. val. pees Sot ica e 2,123,355 

| Tot. assess. val. 1916__-_- 4.629.095 
(Assessment about 75% actual.) 

Tax rate (per $1,000) E916...-S10; = 


} 
900 | Population in SE cients 





/WAKEF 
This — +4 in Middlesex pean 


|Inc. 1868. Popula’n ‘15, 12,78 


Sewer Bonde. 
4s 


i338 
3s 
|3 38 


60,000c---_ 1921-1930 

20; ‘000c--Nov 1 °17-’20 
M-N 100,000c_- Nov 1 °31-'40 

M-N 13,000 -..-- 1923-1935 
is "16 

Sewer Notes. 
‘ - 3,000 goon BEET -1918 


"97 D &r_June 119 7 ot dich dies wieder 
4s '98 J-D +4 500r_.J&D 1 1928) “Street ‘Bonds. 
4s 99 J-D 0,000r_ --June 1 1929) Be ie 
4s 00 J-D 30. 000c&r_ * ne 1 1930) las ; ae ee ae 
3%s'00 J-D 100,000c&r_Dec 1 1930/48 16 __- See 
3%s'02 J-D 20,000r..-June 1 1932) ,0%5 Main Loan. 
eS DS ae es ee |S 0U CUE eee YU eee 
3%s8'05 J-D = 13,000r-. ~_June 1 1935) ~ “School Loans. 
48 '06 J-D 30,000c&r_June 1 1936) 4s 2, 000c_Nov 1 °17-"18 
4s '07 J-D 3,000r. .-June 1 1937|3 se A z 7 -BOie- Oct i 17-21 
3%s’08 J-D 20, ioe --9aee 1 1938 348 MN 000c...Nov 1 1917 
= A 5 4 15'000 ~~ Dee , 13° 48'13 MS 15 '000c_ Mar 1 Age 23 
- J ee 
4811 J-D 15,000c_--Dec 1 1941| 4, Waters Meter Notes. | 4, woo 
45°12 J-D 15,000---~Dec 1 1942/4822 4-3 5:200--*P"yo17 ton 
48°13 J-D 2,000__Dec 1 °17-’28 a eer 
48°14 J-D 13,000..Dec 1 ‘17-’29 Water-Main Notes. 
4s °15 D 19,000r_Dec 1 '17-’35|4%8 J-5T $5,000 ..... 1917-1921 


Municipal Light Loan. 
48 ’'94 A-O $72,000c-_-Oct 1 '17-'24 


"das, y' Electric Light Bonds. 

3809 AO $5,000_-_-Apr 1 '15-"19 
Water Bonds. 

4s A-O $170,000c_Oct 1 °17-'33 
Wire $qreutt Hotes. 

PERM’T DEBT Jan i *i7 7 $500. 400 
Assessed val., real_____-_- 10,372,033 

Assessed val., personal... 2,324,595 

Assessed val. bank stock - 127,818 

Total valuation 1916___-_- 12,824,446 

geo tax (per $1,000) 1916- "$23.20 
INT. at Commonwealth Tr. Co. 

and Old Colony Trust Co., Bostor. 


WALPOLE. 
This town is in Norfolk County. 
Inc. 1724. Population ‘15, 5,490. 
School Bonds. 
4%s'13 J-J $50,000__July 1 '17-'26 
Water, Bonds. 
4s A $32,000c_ ne 1 °18-'25 


PMH scorns Loan 








Water Bonds (outside debt limit). | Water ext $2.250r- June 1 1918 
4s’'°87 J-J $45,000r_--July 1 nt do 4s 6,900r_Oct 11 °17-'22 
4s'98 J-J 60,000r_.._J&J 11918; do 2,400__Aug 6 '17-'20 
4s "9° J-J 4,000r_--July 11919} do 1,000.._-_Aug 15 1917 
4s '00 J-J 40,000c&ér_July 11930! do f -Aug 15 17-'19 
4s J-J 0 ,000c&r__Jan 1 1930 Surf. drain. 3,500-Aug 15 '17-'20 
4s J-J 506,500c&r July 1 1 Water 4s 2,000 ....Dec 1 1917 
4s "92 J ,000r...Jan 1 1932 do 4s S900 - Sept 20°17-’21 
3%s8'03 J-J 10,000c_..Jan 1 1923| Park 4s 7,000__May 1 1524 
3 4s'04 J-J i. 000c_..-Jan 1 1934! East St.4s 28,000_A 15 °17-’ 

3 4s8'04 J-J §,000r__.July 1 1934| High-sch.4%s 3, "240... Mich 27 1932 
3%s'05 J-J_ 15,000c&r_Jan 1 1935| School 4%s J-D $14,000 Dec 1 °17-21 
3%s'06 J-J_ 10,000c_._Jan 1 1936|Firesta'n4s 1 700 - rs =e i8,: 18-19 
48'08 J-J ,000r. .-J &J 1 1938) Main street. 22,000__ "17-21 

3 \s’09 J-J ,000c Jan } 1939 BOND. DEBT Apr 10’ F $191. 540 
4s. J 117 ,000____J-J ‘1 ae Water debt (included)_.... 60,300 
48°15 J-J  18,000__Jan 1 ; 18-35 Assessed val. —_ Se a oe 4,718,329 
48°15 J-J 12:000---Suly 1738 Assessed val. sonal____2,917,870 
4s J- 4,000____Jan °18-'31! Total valuation 1916 eE Le 196 

Elec. Lt. oe outside debt limit) (Assessment at fair cash valu 
4s ‘97 J-D$125, cé&r_June 1 1927 | Total tax (per $1,000) 1916. $19. 20 
“ R Pp bier -gume } tend INT. payable in Boston—on East 
3%8'00 J-D 000r” -7Dec 1 1920 | School 44s at OC. D. Parker & Co.; on 
3 %s’02 J-D 173 ys he June 1 1932 other loans at the First Nat. Bank 
4s 07 J-D 45,000cé&r_J'ne 1 1937 
4%s'13 J-D 44:000r_June 1 ‘18-’43 


THAM. 

This city is in Middlesex County. 
Inc. as a town 1738: city June 2 1884 
48° "16 J-J | $4,000r__Jan 1 °18-'21 


Bui sis 82 Bonds. 
3s Ai : 2,000c. .-Jan 1 1922 
4s’ 78 00s. July 1 °17-'22 
: 3" ,000r..Jan 1 °18-’20 
+4 15 J-J 54,000r..Jan 1 18-35 
4s ‘1 “ne 615._Jan 1 '18-'19 
48s'17 J-J { J .-Jan 1 °18-'20 
Laas an 1921 


Water Bonds. 
48 "98 A-O $33,000c...Oct 1 1918 


334800 A-O + 20,000c_.A&O 1 1920 
38°05 A-O 11,000c&r Oct 1 ‘17-20 
06 -O 7 ,000c__-Oct 1 °17-’26 
4%s'07 J-J. 11,000c_ July 1 ‘17-27 
} oo J 0000 _Jul 1 °17-"18 
J-J 5,5 an 1 1918 

feet 3 ds 37 "000r.. Vie 1 1 ‘17-" 
J-J 11,000r__Jan 1 '18-’21 





May. 





1917. 


w Eire Apps fatus Bonds. 
ire ara on 

4s’ tS $7 ae Jen 
diss 13 J-J 6:000-~ July 
4s 42 man 


1" a: 
195__Jan if "18-"1 ‘3| 
1,000... July 1 1918) 
fewer, Bonds. | 
*$2 Spe. aSuly 1 192 a 
3 192 


MASSACHUSETTS—CITIES AND TOWNS 


Migh-School Loans. 

A-O $60,000c_Jan 1 '18-'29 
"10 M-N 8,000c_Nov 1 *17-'20 
"12 JJ 16 "000. July 1 °17-"21 
Refunding Loans. 

09 M-N $4,000c...Nov 1 1917 
M-N 38,000.-May 1 ’18-'36 
"11 J-J 7,000c_July 1 °17-'23 
*15,000r_._Dec 31 2 | Sewer Loans. 
A-O *10, 000c- _-Apr 1 1923) "10 -S $5,500--. ees 1 1920 
A-O *5,000c_--Oct 1 1923) ‘ll M-N-~ 2,000c_May 1 ’18-’19 
A-O *50,0U0Uc_._-Apr 1 1921/|4%s'13 M-N it ,000c_ May 1 
A-O 5.000c_ _-Apr 1 1924'4s '16 M-N 5'000¢ Nov 1 ‘17-31 
7,000c...Jan 1 1927) TOTAL DEBT Apr51917 $795,725 
6 ‘000c__July 1 °17-19| Water debt (included) - 2 








Gas and Light Bonds. TOTAL DEBT Nov 21 '16_ $91, 
3%s'99 J vi D $48.000 --June 1 "18-29 ov 21°16. $9 600 


Sinking fund = meebepyey | 
4s ‘07 2 | Assess 4,601,410 


(09 A-O 18,000.-Oct 1 '17-'34| Assess. val. personal ____- 563,164 
"10 A-O 9,000--Oct 1 *17-'25| Total val. 1916_____--___~ 64,574 
* At Tax rate (per $i. 000) isié > "$20. 00 


INT. at Old Colony Tr. Co.. Bos. 
4s "15 


S "15 12,000__Dec 1 "1 - 
"16 M-N 18,000..May 1 ’18-'26 
sake Bonds. 
"03: A-O $30 
$340.04 A-O 16, 


fee 





oe . eee 


3 WILLIAMSBURGH. 
This town is in Ham e Co 
April 241771. Pop’n 1915. 2, tig.” 


Water yoaes. 
:000 nT as 1 1933 


eS 


0,000..Oct 1 °17-'22 
000--Oct 1 '17-'20 
1 "17-22 


4s g'03 J-J_ $50 
BONDED DEBT (wat 


f Fee ¥ £. 818) 

16,000_-Apr 1 *18-"33 | 

250_._Jan 1 °18-"19) 

1 i" Jan 1 1918) 

x 7.000r_Jan 1 82 21) 
Street Bond 


Ss. 

4s ‘08 J-J  $1,120r_- 
3. 150 -. Jan 1 '18- 
6,000c_Apr 1 
2,000r_July 1 
7,000..-Jan 1 
3.000r__Jan 1° 
000r__Jan 1 
4,300r_Jan 1 


25,000r__Jan 2 
Su rface Drainage Bond 
4s'98-99J-J $7,000r__Jan T "18-’ 
4s '02 J-J 00Or..-Jan 1 1922) 


'20 | 
*18-"22 
*17-"18 
as *24) 


18-'20) 
*18-'20 


3,000c_ .-July 1 1920) 
10,000c&r_July 1 1922 
205c- Jan 1918 
100._Jan 1 ‘18-19 


J-J 
J-J 4, 000r --Jan °18-’21 
Sidewalk Bond gies J 

J-I $3 '000r- _Jan 1 °18-’20) 
, 14 200.-Jan 1 °18-"19 
4s'16 J-J3 = * "18-'21 
Cemetery Bond 
48°10 J-J $2, it. Jee 1 °18-'20 
eg Bonds. 
¥s’00.J-J $102,000c_--July 1 1920 
s’01 J-J 31,000c_--Jan 1 1921 
01 J-J 38,000cé&r July 1 1921 
15,000c_ --July 1 1922 
43,000c&r Jan 1 1923 
9, —_—-—s 1 '18-'26 
"500r.-. Jan 1 1918 
15,000_ --Apr 1 '18-’32 
11.000r- July 1 jn 
+000... Jan 1 °18-"34 
000r_.Jan 1 '18-'21 
me 1 '18-’ 
J-J 
Public Pla: grounds. 
3 4s'03 J-J*$31, —- --July 1 1933) 
rh Jan 1 ‘18-'1 
Public Park. 
© 93 A-O*$20,000c-. --Oct 1 1923 
4s ‘12 1,500__July 1 "17-19 
Grade-Crossin Bonds. 
4s ‘08 _.. Jan 1 1918 
TOTAL DEBT Jan 31°17 $940, 
NN a eae : 
Outside limit (special)... 156, 
Outside limit (water) -_--_- 
SI en i dawae 
Water sinking fund (incl.) , 
Borrowing capacity -- -- -- 715 
Assessed valuation, real -.23, 625, 700 
Assessed val., personal... 8,433,950 
Total valuation 1916__-_- 32,084,450 
(Assessment at actual value.) 
Tax rate (per $1,000) 1916- $20. 60 
Popul'’n 1910, 27 ,834; 1915, 30,154 
*Special loans. 
INT. on coupon bonds is 
at the Boston Safe Deposit 
Co., Boston. 


WARE. 
This town is in Hampshire County. 
Incorporated in 1775. 
BOND. DEBT Aprl'‘17_ $54,420 
Water dept. surplus__-.-- 11,543 
3,858,170 
84,0 


ayable 
Trust 





Assess. real estate__..--.- 
Assessed personal-_------ 1 
Tot. assess. val. Ad 

Tax rate (per $1,000) 1916___$21 
Pop'n 191: 





WATERTOWN. 
This town is in Middlesex County. | 

Inc. Sept. 17 1630. Pop. ’'15,16,515.| 
ho ene Loans. 

4s ‘05 M-N $24,000c-May 1 *18-" oe 

48 ‘13 es 2 ,000c_May 1 '18-’33 

4s ‘13 1:000_- ane 1 1918 

a745 34 “MD 10'000e- Dec 1 '17- 26 
4s ,000_..May 1 °18-'23 

48 '15 M-N 65,000c_May 1 '18-'35 

(See V. 100, p. 1619. for maturity) 
Street Loans. 

3 %s’05 M-N $36,000c_May 1 


43 '07 M-N. 28.000c_May 1 
4s '07 M-N "18-19 
__July 1 1917 


44s'14 J-J 1 
12,000c_July 1 °18-"19 
4s ‘15 2,000c_July 1 °17-"18 
4s "16 15,300c_Apr 1 '18-’26 
4s '16 j "17-"26 
_Apr 1 1913 

4s "17 000 - Me __Apr 1 
4s’'17 A-O 40. 000c_.Apr 1 '18-'27 

as Fire Sta Station & Site Loans. 


$5,000c_July 1 '17-'21 
12 AO al Apr 1 1918 


+o pinage | Loa 
4s 
4s 0 M-S 
4s ‘1 J-J 
48°15 J-J 


*18-'23 


A-O 


BSNNS 


{0 eae 


4.000c_July 1 
15,000c. quly + : 
4s 16 A-O 29,000c Ape 6 
4s 17 A-O 9,000c._Apr 1 '18-’22 
Drginsee and Ny 8 Bonds, 
12 A-O es ey 18-21 
000..-July ‘'17-'24 
Water Loans. 
3%s'99 + 8.0000. Jan *18-'29 
4s '04 000c_July 1 
48°15 ca 2.000._J uly 1 ite red 
4s 


"13 PO. < duly } } 
4s ’°16 M-N 4,000c_Nov i ‘17- 


1920 


4s’ 
44s 


5 at? ted 4 1 123 | Other debt outside limit 


Jan 1 1918) 


4,000c_.-July 1 1919) 


22 | otal valuation 1916__-- 3 ,099, 


8\48'99  M-S 


1.50 
, 9,346; 1916 (est.)-9,500) 


'18-'23 | 4s 


3'000c_ Apr 1 rk 33 | 


1 '18-"19) 


117-34 48 Pe 


Borrow. capac. Apr 5 wend 
Assessed val., real_._._ 
Assessed value personal __ 1}. 309" 292 
Total valuation 1916____- 21,301, 45 
| Total tax (per $1,000) 1916- _-$20.5 


INT. on water 4s of 1904 at > en 
Safe Dep. . Co. on refunding 
loans at Old Coiony Trust Co., Bos- 
ton; other loans at Fourth Atlantic 
| Nat. Bank, Boston. 


WAYLAND. 
This town is in Middlesex County. 
| Town Bonds. 
|-- $42,000__._._Mar 1 1919 
School Bonds. 
ons wae 1917-1930 
1917-1922 


-- --- *JUU ----- 


~¥ 
| BOND. DEBT Jan 1 °17- 
| Note debt (additional) _ _- 
| Assessed val., real 
val., personal _-_- 


886 
Tax rate (per $1,000) 1916..-$18. 20 
| Population Oe ins nctrabencttn eas 033 


| Wepetss. 

his town is in Worcester County. 

rated in 1832. 

TOTAL ph 
SF eee $37 ,000 

Floating debt (additional) 18,700 

- val. real — an 306. 160 

Assess. val. personal______ 5,703 

Total assess. val. 1916-9. i3i ,063 

Tax rate (per $1,000) 191 6---$15. 70 

Population in 1915_-_-_----- 12,565 





tate 





WELLESLEY. 
This town is in Norfolk Co. 
Apr. 61881. Pop'n 1915, 6,439. 
oo” wer Bonds. 
"15 M-8 $140.000c Mar 1 '18-'45 
S "16 M-S 234,500..Mar 1 '18-’36 


Inc. 


s ore d 
Water Works. 

M-S $37 000. — Base 1 

= "Ol -S ana 

s 07 is, ton -- Bape 1 

_ ‘09 18.000__Sept 1 
48°12 M-S 20,000..Mar 1 

4s ‘13 11,000_.Mar 1 

4s "15 19,000c_Sept 1 

| 4s - Be. 4,000c 


-Mar 1 
| Park Bonds. 
$8,.000__Sept 1 
4s '08 M-S 5,500_.Mar 1 °18-’28 
4s 10 M-S 5,000. Sept 1 '17-'26 
School Bonds. 
(48°05 M-S $44,500c_Sept 1 '17-'24 
4s ‘10 M-S_ 60. ad 1 '18-'29 
6,000. 
4s 07 M-S 


4s ‘11 = Sept 1 '17-"19 
1,000_- ept 1 1917 
BOND. DEBT Oct 91916 $621.000 
Water debt (included) - -. 
Water sink fund 4 
Borrowing capacity 03,016 
Assessed val., real______- 12,116,477 
Assessed val., personal... 9,709,390 
Total valunaini 1916____- 21,825,867 
Total tax (per $1,000) 1915- ..$12.00 
INT. at Boston Safe Dep.&Tr.Co. 


© 
x 


az: °24 


50| WESTBOROUGH. 





This town is in Worcester Co. Inc. 
Nov. 1717. Popula. ‘15, 5,925. 
Dept. raugi7 Notes 


00... -Nov 1 1917 
4s eiite 1'700----Nov 1 1918 


00....Nov 1 1919 
rr Notes. 


ot 200... -July 15 1917 


00...July 15 1918 
| Sewer Bonds. 
\# M-N $31,000r -.......1922 


10,000c 1926 

(3448  M-N 30,000c.--Nov 1 1928 

5| 48 "10 13,000 ._._May 1 18-30 
l 4 ator] Bonds. 

$2,000___Sept 16 1919 

Ms §,000r 1920 


4 eneseoee 
| 


| 48 M-S 19,000c -..-.-....1925 
M-N_ 6,000c...Nov 1 1998 
School Notes. 
|48 06 M-N$17,500 _.._- 1917-1925 
| oaiee tend Jan 1°17_- 5140. 500 
‘un 
| Assessed val., 
Assessed val., personal-_-__ 
| Total valuation 1916____- 3,319,208 
9! Total tax (per $1.000) 1916. --$21. 70 
Borrowing capac. Jan1°17. 22,676 


WESTFIELD. 
This town is in Hampden Co. Inc. 
May 29 1669. Pop'n °15, 18,411. 
Pridse Bonds. 
4s 16 5 8H: 000c_Aug 1 '17-'28 
a 3 ob ot Zvye- ee 1 ‘17-31 
ae 13 J-J 60 000c_July 1 "17-"28 
4s '14 M-S 24,000c_Mar 1 ‘18-'29 
4\%s'1l4 M-NJ 4 ‘000. Nov 1 '17-'18 
,000_.Nov 1 19-34 
48 '15 M-N/36,000c_Nov 1 
000c_Nov 1 
Aug 1 
oO 
4s 07 A-O $24,000..Oct 1 °17-'22 
, J —11,000--July 1 19037 


hw Bond 
4016 AO $3 8 oct 1 ’17-'20 
DAP ‘ll A-O $34. 500. Oct 1 °17-'21 











..-Nov 
48 .Oo0e-culy 1 '17-'22 
10,000c_June 1 '18-'27 


4%s'13 J-J 
4s ’°15 J-D 
eit Bonds. 

A-O .000.-Oct 1 °17-"19 
PERM. DEBT Dec 31°16 $544,500 
Water debt (included) - -- 7 
Gas & light debt (incl. Jews 
Borrow. capac. Dec 31 '16 
Assessed val., real____..- 1 
Assessed val., personal... 2,431,098 
Total valuation 1916___- 12,848,808 
Total tax (per $1,000) 1916 .-$21.80 


INT. on water bonds and gas & 
light 4s, 1915, at First Nat. Bank, 
Boston; on others at Hampden Nat. 
Bank, ‘Westfield. 





WESTON 
This town is in Middlesex County. 
Incorporated in 1712-13. 
Town Halt Bonds. 
48°16 M- N {838 ObOe. -Mar 1 ‘18-31 
15,000c_ Mar 1 '32-36 
Fire Engine Bonds. 
M-S $12,000c_Mar 1 °18-’29 
BOND. DEB Mar 3i’ 1 
, personal. ___4, 912: 879 
Tot. val.’16 (fair cash val. ) 8,900,139 
Total tax rate ‘xe $1,000) ‘16 $12; rt 
Population in 1915_...-.....- 


INT. at Old Colony Tr. Co., jeer 





baby yy a 


Bristol 
TOTAL DEBT P Apri 1916. "$49,500 
a F 3150 
Assessed val., personal --— Piet 
Total valuation 1916 300 
Tax rate (per $1,000) i9i67"°390. ti 
Population in 1915._..----.-- 3,2 





WEST SPRINGFIELD 


This to 
Population wos th 3 
hool Bonds. 
+4 12 ‘F- 2,000c_A °17-"32/3 
15 M-S 108,000c- Mat i 18-"35 
* General Pur cposes. EY $58,800 
Potten & nding FS onds : 
00,000._May 1 '28-’29 
at r Bonds. 


4s ¢ 25,000 - - --ae 1 1929 
4s ¢ 


Saas 
8 
Be 
Brid e bonds 1 
> wat acity 

orrow GAUOCILy .....<- 

aod tale on PER. 

Assessed val., personal. _- 1, 189, "393 


Total valuation 1916-___- 
Total tax (per $1,000) 1916- "$19. 


INT. at Old Colony Tr. Peay co 


ampden County. 





WEYMO UTH. 

This town is in Norfolk County. 
Incorporated 1635. The town’s total 
assets on Jan. 1 1916 were figured to 
be $1,324,396; includ water-works 
prope = valued at $5 


me 1 
efundin 
4s’ Wat ter Reiss 5.000 Nov i 17-33 


w Certifi os Se 4H . 
T 
a LN $7 ficates (reg.). 1 1921 | 
Water. ¢ Bonds, 
48 


” MN 29,000 


N 
14 M-NJ 6 000..May 1 
dee { 1.000... May 1 i921 
iit PL ng ay 1 ’18-’21 
*p lice-Station Notes. 
s'13 M-N $1,000....-- Nov 1917 


4 

h ot Notes. 

3148 a M-N $7,500c.May 1 '18-’20 
F-A 7,000 .. Nov 
M-N 40,000..Nov 
8'13 se ds ,000__Aug 

nds. 

s pete 6,000c_Oct 
Bridge Notes. 
4s — $1,000__..Dec 


Auto Fire BARROS Sy 
4\%s 


1,000. 

BOND. DEBT Jan I *i7- 
Water debt (included) --- 
Floating debt & notes---- 
Sinking funds Apr.8'16--_ 
Water sink.fd.tinci.) Apr.8 '16 103 
Assess. val. real : 1 
Assess. val. personal... -_- 
ONES 13,04 
Tax rate (per $1,000) 1916. --$2 
Ponulation in 1910, 12, 895-1 15 13,969 

INT. on town and school debt at 
Town Treasurer's office: — aren 
at the First Nat. Bank, Bosto 


1 1920 


*19-'26 
‘M0 


1 
1 
1 
1 17-25 | 4 


TMAN. 
This town is in Plymouth Co. Inc. 
March 4 1875. Pop. n 1915, 7,520. 
Town Water Bonds. 
M-S oe ooen'oh we 


eee 


M-S $62,000r wa ae 22 --1926| 48 ‘10 Ry | 28,000 


on Gonds. 


1 1930) 4 


8 
M-N $25. ,000c¢- a 1933 | 4s 
907 5,000 
DEBT June 1916278206. ;000 


11,338, vt: 


$65 ,000c- How i "17&’ 19| 


"17-23 4 


1 1917/3 
ais ° 


Sew 
44,000c-Dec 1 ° "1727|4s16 ‘16. ee 


PT RRC | Are 
Floating debt 
Sinking pa (water) 
Assessed val., real.....__- 
Assessed val., personal.... 3 
Total valuation 1916__.__. 1,220,040 
(Assessment at 90% to fair cash val.) 
Tax rate (per $1,000) 1916____$21.50 





WINCHENDON. 

This town is in Worcester County. 
Incorporated in 1764. 

BOND. DEBT Apr 18 1917 $70, 000 
Water debt (incl) 1,000 
Floating debt 
Assessed 


3 ,000 

eal estate... ___ 3,231,560 
ON db om as ete i 

wie de aca 457, "924 

ment about 95% ar value) 


Tax rate (per. $1,000) 1916___$21.0 
Pop'n 1915, 5,908; 1916 (est.) -6, 90 





WINCHESTER. 

This town is in Middlesex Co. Inc. 
Apr. 30 1850. Pop'n 1915, 10 ,005. 
Bridae Bonds. 

$7 aan. Mar 1 '18-'24 


4s "17 M-S 10,000c_Mar 1 '18-'22 
Sidewalk Bonds. 

4s ‘13 1,000__Nov 1 °18-’20 

Road Materials Storage Shed 


Bonds. 
4s '16 MN ‘ee oanay 1 °18-'25 
Playgroun Bon 
J-D 40-0000" Dec 1 '17-’24 
4s '98 J-D 12,500c_..D 
et P ties B ildine B sae. 
olice-Bu ng Bonds. 
ott ,000_.May 1 '18-’31 
aisene A-O $53, 000c_Oct 1 '17-’29 
6,000c_Oct 1 "30-31 
3%s'05 A-O 4, 000c_-Oct 1 '17-'20 
urface Drain Loans. 
4s 13 N $9,000c_May 1 '18-’20 
48'14 M-N  3,000c 
40°15 M-8 


Fire 
4s sit, 





*17-"41 
1 1918 


*18-'22 
*17-"22 
°93-" 


Debts oytside limit 
Borrowing capacity 
Assess. val. real_...._._- 
Assess. val. Reeons 5,1 6, 
Total val. 1916.._...___- 
Tax rate (per $1,000) 1916 .- ".$18.40 
INT. at Old Colony Tr. Co. and 
Nat. Shawmut Bank. Boston 








THROP. 
This town is in Suffolk Co. 
21 1852. Pop'n 1915, 12,758. 


Municipal Loans. Rea 
di 10 A-O $ 1 *17-'20 
8 OOUc_ Dec 1 ‘17-20 
1148'13 ‘A-O es 000 - -Apr 15 °18-'22 
3,87: r 15 1923 
4s 12.000. - ct 1 '17-"19 


4s 08 M-N $24, ,000_ Nov 15 '17-'28 
4s s'14 _ 13,000_.Oct 1 °17-’29 
48°15 M-N{ oS. 000c_ Nov 15 '17-'28 
2,000c_Nov 15 1929 
School & Miscellaneous Bonds. 
g - .60_..Oct 15 1917 
hore Road (Notes) (Outside limit 
Shot J-D $18,000 -- a *18-"2' 
and Purchase (Notes 
s 05 J-J _$2,150- w- 3 1 °17-"18 
ig hway & Gen. Loan Bonds 
00 | 4s iL AD ge ,000c_Oct 15 ‘17-21 
000 |** street & Jeneral Loan Bo 


Inc. 


29 
6,000__Jan 1 '18-"30 
Cemetery Notes. 
4%s'14 __- ,000__Oct 1 i 


'625__Oct 1 
Refundin Bonds. 
3%4s'08 J 9,000_June 29 '17-'26 
4s ‘08 2,000 -..June 30 1917 
Playground Bonds (Outside limit) 
4s’1l J-J $58 eees...00n 1 '18-"41 
Plgyeround Note 
4s °13 500. Spec 22 '17-'23 
40 heres Buildin oO. Notes. 
J-J ---Jduly 15 1917 
Water Bon 


08 = J-J Site: ,000___Jan 1 '18-'38 
J-I 43, 





ie 


‘000_ Jan 5 1338 
---Jan 1 '18-'30 
r & Retaining Wall Notes. 

$1,750__.Dec 18 1917 











RHODE ISLAND— ~DEBT OF STATE. 








WINTHROP (Concluded) .— 








& Drains (Notes). 4s’ ,000r..-July 1 1918 
45°08 SD $4,885 ...June # 1917 | 4s "12 yee 177 ,000r_..Oct 1 1922 
4s ’09 J-D 755_..Dec 27 1917) 4s "13 J-J 15, 000r..-Jan 11 ag 
4s ‘09 J-D 4,995 .._Dec i3 1918 | 4s "13 JI-J 63 ,000r-July i ii ; 
Sewer Notes. | 48 ‘13 J-J 3,500r_July ] 1 233 
4461 5 wna $2,400__July 15 °17-19 4s 14 ~_—y _ 4,000. -July 1 17 24 
09 s 3,995...Dec 27 1917| _ Police-Station Bonds. 
tus Se 700_--Mar 25 1918 “) a J-J $20,000r- --Jan 1 1921 
anemone F Protection Notes. Ae 3 ) ety 00. .-Oct 1 a a 
ie ane 500. Dec 20 '17-'19 | 3228'16 Bea 208 fie ae 
{' +t 090..Dec 20 1920 ie 4m Sf 000 oe 
Fire Hose Note hk aie. aoe . 
45°08 J-D $1.01-- June 22 1918 gs 0) Js. 810,000<-- July 1 192¢ 
Dept. Ea we N00 Mi ree s°13 A-O 12,000__._Apr 1 1923 
ee ) a ) 
Ki . 895..Mar 25 1920 |, Funded Water Loan. pr ~'28 | 
Street Notes. $%s J-D 950.000r_. june i "29 &'30 
48°08 M-N $9.409.81--May 191813%4s | A-O 150.000r. __. pr_ 1 1931 
48 ’10 J-D 2.586. 41_Dec 26 1920 3148 J-J 110,000r- juiy : 'B1 & °32 
_—— -- Rue Ss 2000. 1920 3 ifs J- A-O,100,000r, ie 33 aw "34 
< ~ «site y 3s jr_Jan ¥ 
4%4s8'16 --- 550- -July 1'17-'21 fe A-O 25, QOOr..-Oct 1 1933 
448'15 _- Apr 15°18-'20/ 3 %4s'04 J-J. 80,000r_--July 1 1934 
FUND. DEBT — i ‘1917 $615,910 3%s'04 J-D 50,000r.--Dec 1 1934 
Beccetce amen = ALOR Se AS IBM Aer | ae 
Orrowing ca Tuonnme P 3’ - J . ose r 
Assess. val. real__....._.15, 45,5503 %s A-O ,000r.--Apr 1 1919 
Total value 1916_..._--.- 17,359, 050) 4s ’09 A-O 25,000r_..Oct 1 1919 
Tax rate (per $1,000) 1916... .$21. 30/48 °10 J-J 0,000r.--July 1 1920 
Val. of town owned prop... 1,150,720|48 "1G A-O 75,000r---Oct 1 1920 
INT. at Old Colony Tr. Co., Bos. | $8 {11 4-0 100.0001 - --Oct tia] 
|448'12 A-O 175,000r.--Apr 1 1922 
WOBURN. i148 '°12 A-O 30.000r__..Oct 1 1922 
This city is in Middlesex Comayy 48°13 J-J 060r_.Jan 1 *18-'33 
Munich al Loans (inside limit). (48°13 A-O 80,000r__Apr 1 °18-"33 
oe sy Sour ay a Ao fame ow Teg 
a = . Ju "17-’ s 14 - 0r_Oc *47."m 
48 ’09 J-J 15, Oovedr July 1'17-"19 48°13 A-O 98,000r_..Oct 1 °17-"23 
48'10 J-SJ 20,000c_July 1 °17-’20! 4s J-J 45,000__July 1917-19 
48°11 J-J  28:600r_July 1 '17-'21 | 4s J-J 360,000__July 1917-34 
48°12 J-J  27,900c.July 1 °17-'22'48'°15 J-J 112,000__Jan 1 ‘'18-'25 
48°13 J-J 17,500c_July 1 °17-'23\48 °15 J-J 21.000. Jan 1 °18-'20 
GE SS GEST Lats ie 2 me a | eRe 
- c_Ju - ge °15 - = *1%-’ 
8,850c___Julv 1 1920|3%s'16 J-J 20, 0007 Jan 1 18-21 
3%s'16 J-J 40,000c_July 1 '17-'21/3 “hang Bo, P abe $00.7 Jan 1 '18-'26 
re onds. 
Rigveronnd Debt (Ouseide 11917 48 08 J-J $i7,000r---July 1 1918 
4a °09 J-J — $500c----July 11917 78 419 65-3 °15000r...Jan 1 1920 
Sewer Debt (Inside Limit). a A SE Abolition. 
58°14 J-J 6,500c_July 1 °17-'29\ 45 ‘98 J-J3 $50, r__.July 1 1918 
50 EY. iy si Bod ee Di 19|40°10° ACO 1000008 Oct 1 1930 
, , 4 , sd ¥ 5 
4s ‘14 3 poe. “ao "17-19 |3 %8'10 J-J_ 100,000r_--Jan 1 1930 
4s °14 ‘3D 3, '750¢_ Dec 1 '17-'19 4 13 e> $0 O00 --- Ape i 1932 
i. 000r..-Jan ¢ 
Be seek Bonds inside ime 19/48/14 I-18 .000--Suly 1 °17-'24 
5°14 J-J - % July 1 1917 funded Sewer Loan 
a J-J 500,000r- Deel 1 '27&’28 
ant Of FA $51 O00r-Aue 117 Limit). 3 68 JJ 170, ‘000r. -.July 1 1929 
448 - 20,000r..-Apr 1 
4s "06 J-J §,000c_July 1 Bt 3\%s A-O 465,000r__Apr 1 ’30-'33 
- Inside Limit). | 348'02 J-J 60.000... July 1 1932 
a , Fa Si,0oveerdulyt 796 3 48/05 A-Q 60.000r--Apr 1 "34-35 
48'06 J-J | 5,000r_July 1 '17-'26|3 }48'06 A- ,000r. --Apr ‘ 
Water Bonde couigetimiy. | 08 Eb S588 feast IBIS 
£24007 JJ $12.000r July 1 (17-'22|3 48°09 J-J_ 35,000r---Jan 1 1919 
48 '08 J-J 14 ,000c July 1 °17-'23 3s ee ‘000r. _.A r 11919 
4s "09 J-J ,000r July 1 "17-"19 4s ‘09 A-O 50'0008 2. Ont 1 1919 
fo it JJ 15,000c-July 3 °17-'31 | 48°10 J-J  50,000r---Jan 1 1920 
48'10 J-J 14,000c_July 1 °17-'30 4s ‘ll J-J 50.000 -“J&J 11921 
48 3 eI M-S 4,000c_Se t 1 “17-5 0 "11 A Oo 0 )0r...A 1 9 1 
4012 3-3 16.000e-duly 1 ‘17-'82|S5. 519 $3) Shon ae i len 
. ° ae é 195 | 3 48°12 J-J3 25,000r_._.Jan 1 1922 
ise ts en Bop bc aay 2 12-83 | 48°12 A-O 115,000r---J&I 1 1922 
8 _ - , 7 
48°15 J-J {9.000c- Suly 1 '17-'19| 48 (18 JJ 95.000r-5--Jan 1 1938 
2°350¢ i 1920 48'13 J-J 17 ,500r_July 1 °17-'23 
4s "15 J-J 7 000c nee aly } 10 "13 A-O . .~-Oct 1 °17-'23 
: D yi if- 29148 °'14 J-J 6 ,000__...July ’17-’24 
FUNDED DEBT Jan. 1 1917— < 000-7Jan 1°18." 
Inside limit $250.850/35 46°” Ye'o00-zyan 1 "18°26 
BPD SALHBS22CO Lh ~ doa __Jan = 
Outside Iii et eine wm a ” * Street Paving Loans. 
Assess. val. real_________ 10, 43,741 4s 08 A-O ¢ eee: r 11918 
—s val. oie. -=---- 5 14,086 453 4s 08 J-D _15,000r---June 1 1918 
op'n 1910, 15,308, 1915, 16-410. S55 0? X% 19B OOO --Jan F 1919 
INTEREST at Second Nat. Bank,|3%s J-J 75.000r__-July 1 1919 
Boston, and in Woburn. 4 "10 J-J 37) y lake 1 1370 
3 48'09 A-O 20'0001. Oct 1 1919 
WORCESTER. 48 J-J_ 215,000....Jan 1 1921 
This city is in Worcester County. 4s’11 J-J 125,000r___July 1 1921 
Incorp. as a city Feb. 29 1848. 314s'12 J-J_ 120:000r---Jan 1 1922 
weanes 507390000 J 1 '18-'21 tat A-O 50000827 ADE 1 1932 
r.._Jan =| e eel r 
suerte 39 1 Sie ten tA aside ge eae day fee 
r_._Jan -, - ’ ---vJan 
$738. i$ J-J 45 ‘000. _J uly 1 '18-°26\48 '°13 J-J 27,.500r_July 1 °17-'23 
3s'17 _.- 150) 000__Jan 1 °18~-'47 - af a 5 -0n0----9ul 1 she 
s UY encne bas 
as aS. Bs oor ..-June 1 1918/48 (14 J-J | 20,000_.--July °17-'24 
31 s'12 J-J 999/48 '15 J-J 67:500_-July 1°17-'25 
“e138 10,000r---Jan 1 1922)9) 316 3-3. 40,000r__Jan 1 *18-'26 
Sidewalk Bonds. 4817 A-O 30,000---Apr 1 "18-27 
4s’ A-O $2 5,000r. A r 11918 ihe ig 
45°08 SO “40 /0bor. Ie + ts granting Bones, ape 11922 
334809 J-J 25,000r_-.-July 1 1919 48°12 J-J 12 ‘000r . ._July i 1922 
deni Sy B5.0uer- Jan 1 1920) “ schoal Losnin 
34812 J-J  25,000r-- “Jan 1 1932 348 A208 80 OObr pe A aaay 
48°13 J-J  20,000....Jan 11923\3163 J-J 170'000r_July 1 "21&'22 
Beaver Brook Loan. ‘08 J-J  15,000r..-Jan 1 1918 
4s” KO eGoor: Oar’ t Bt |aee ALO FOL000E. Ane T1897 
ee. * Ss ¥ - -- ADF 
oe A-O 45,000r_--Apr 1 1919/3 %s 100,000r_..July 1 1928 
10 J-J 50,000r ---Jan 1 1920 2340 90 A-O Xt ee : 1330 
e ---0an 
3 siginded Park Loan. 4s "ll J-J 120,000r..-Jan 1 1921 
+ oft’ 500r_ .-July 1 1932 i 
Aco 280,000r---AbY 1 1038| 6442 So1, gu-oame Jan 1 1933 
pe tch a , 4 ‘000r.... = 
4s '08 A-O $10. 000r...Oct 1 1918 , 13 ‘? 1 OE Seley } 193 
3%s'09 A-O 10 000r---Apr 1 1919/45 °13 J-3 275° oe 
Pi Range Bonds. 48°13 J-J 74,900r-July 1 °17-'23 
8 FJ $26,000r--J&I 1 1918|48 (14 JJ 176, a-guly Fit at 
Funded chee Loans. ; VOV--Jan L 1d- 
4s A-O oa oR? 34s'16 J-J' 85,500r__Jan 1 18-'2 
4s 34 J-J 400000 ne bis toed 3348'16 0,000- July 1 °17-'26 
nd Damages Loan TOT BD DT aoe'ts 7 Ss ads 400 
La : -Apr 7 f 
4s is 4-0"'$70,000r Oct 3 117-128 | Sinking funds 162.935 
34816 J-3 60: (0007 Jam 1 1 18-26 debt imi on 1,497,984 
4s’17 AO 75 yoo eee a 1°18? has real aaeee-14 144, re ott +350 
gn P UOlg ic Playground Loans. Total pod yal. 1910-180, 271,723 
O00r...Oct 1 1918 | Tax rate (per $1 ... $20.00 
see cy, 0.000 O00c...guly 1 1 1929 — 19 laieos Be. ays. 162,697 
48°13 SS 720008 aly 1 “17-23 | Maen eee ayable by check on 


Hospital Bends. 
08 $4 








ank, Boston. 





[Vou. 104. 











State of Rhode Island. 








DEBT, RESOURCES, &c. 
Admitted as a State__._-.-.-.-- One of Original Thirteen 
Total area of State (square miles).........-..-.-.--- 1,250 
Seen: CROIAL... once nogabeneenncbnpenasaan Providence 


Gov. (termexp.first Tues. Jan. 1919)_R. Livingston Beeckman 
Sec. of State (term exp. first Tues Jan. '19)_J. Fred Parker 
Treasurer (term exp. first Tues. Jan. 1919)_. Walter A. Read 


LEGISLATURE .—The Legislature now meets annually the first Tues- 
day in January. There is no limit as to the length of session, but com- 
pensation of the legislators is limited to sixty days’ attendance inany 
calendar year. 


HISTORY OF DEBT.—For early history of the Rhode Island State debt- 
see “State & City Supplement” of Apr. 13 1895, page 33. The bonds out, 
standing at present are described as , ae 
Penal & Reformatory Inst. Loan. | 
3 a = M-S —— 1 1959 rt. . 110 F-A por Impe 


e Hou 
3 see" Of J. s KO 10000. Jan 1 1924) | 
3%e'94 J-J 395,000c_._Jan 1 1934) 
3s ¢°98 A-O 800,000¢_ July 15 1938 
3s ¢°01 M-N 700,000c__.May 1 1941 
Bridge Bonds. 
_May 1 1967 


4s 2°17 M-N$175, *000¢_ 
way Improvement Bonds. 


Highw 
3s g ‘06 A-0O$600,000c___Apr 1 1936 





morevemont Bonds. 
),000c_._._Aug 1 1960 
D 476, ~ ig Pg 1 1963 
" Charitable Inst. Loan 
14. J-J $617 ,000c_-__J y 1 1964 
ise "15 M-S 458 ,500z7_._S A 1 1965 
mory Construction Bonds. 
3s - "06 A-0$350,000c___Apr 1 1946 
*Metropolitan Park Loan 
3 ’sg’08J-D$250,000c_ June 1 1958 
48 '14 F-A 300,000c__._Feb 1 1964 
3 %2’09 M-S 600,000c___Mch 1 1939 Charitable Institution Bonds. 
48°12 J-D 563,000c -.June ] 1942/4sg¢ '16 M-S $149,500___Sept 1 1966 
*This is debt incurred for the benefit of the several towns and cities In- 
cluded In Metropolitan Park System. While such debt Is a direct obliga- 
tion of the State, its payment must eventually be met by assessment on the 
towne and cities benefited. (z) Coupon with privilege of registration. 
INTEREST on the State-House bonds and Charitable Inst. Loan 1914 
iS panoise in Providence at the Rhode Island Hospital Trust Co.; on the 
itable Inst. bonds of 1916 payable at Nationai Exchange Bank; on all 
other issues at er ey Trust Co 





TOTAL DEBT, KING FUNDS, &c.— 
Jan.11917. Oct. 1 £018. Oct. my 15. Oct. 1 1914. 
Total funded debt- -_-- $7,449,000 $7,449,000 $7,375,000 $6,667,000 
Sinking funds--------- 1,043,269 1,033,446 on2 719 96,090 
ee $6,405,731 $6,415,554 $6,402,281 $5,870,910 


The sinking fund is largely invested in city, town and district bonds and 
aotes, and It Is to receive angel yearly. 

TAX VALUATION.—The total assessed valuation of real estate and 
personal pro ere in oo Island Jan. 1 1917 was $723,665,702, consisting 
of $175, 75. rth real and $247 ,950,291 personal property. Tax rate 


(per $1,000) in 1912, T9138. 1914, 1915, and 1916 was $0.90. 
POPULATION OF STA 
1916 (est.)610,000| 1900_--_- 498. 556 | 1860-_---- 174,620|1820_-..- 83,059 
1 595.9) in pean 345, 1850-_---- 1a 545/1810_..-- 77,031 
1910 epee 542,610/1880_---- 276,531 | 1840__--- 8,830 |1800_----- 122 
i oe 480,082 1870 heap tapi 217,353 | 1830__-_- 97 '210|1790_----- 68,825 





STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Un- 
der Section 13, Article IV of the State constitution, the General bly 
has no power to incur State debt to an amount exceeding $50,000 without 
the consent of the people, except In time of war or of insurrection or in- 
vasion. In no case Is the Assembly to pledge the faith of the State for 4 
payment of obligations of others without the approval of the pospts. 
reference to city debts, there is nothing in the constitution of Rhode ‘alana 
limiting the amount of such obligations. The following, however, are two 
sections taken from Title 8, Chapter 46 (page 221) of the Revised Statutes 
of the State of 1909. Since 1878 these provisions have been in force, and 
eqnnemnentiy 3% of the taxable property has been the limit of the power 
of eac owe (which includes city) to create debt. 

SECTION 20.—‘*The outstanding notes, bonds and contracts of towns 
shail be pied and be fulfilled according to the tenor thereof, and all public 
works now authorized to be prosecuted shall be prosecuted and all indebted- 
ness now authorized to be incurred on account thereof may be incurred 
ae eg Oy to the tenor of the authority thereof.”’ 

SECTION 21.—*‘No town shall, without special statutory authority therefor, 
Incur any debt In excess of three per centum of the taxable property of 
such town, Including the indebtedness of such town on the tenth day of 
April, one thousand elght hundred seventy-eight; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment of such pre-existing debt, is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted In 
computing such indebtedness.’’ 

TAXATION OF BONDS.—Bonds or notes of the State are not subject to 
taxation. Loans of aye outtes. we were advised Dec. 12 1911 by the 
Secretary of State, are t 

SAVINGS BANK INVESTMENTS AND RESTRICTIONS. —At the 
1911 session of the Legislature the laws concerning Rhode Island savings 
bank investments were completely revised and materially altered in many 


respects. In 1912, 1914 and 1917 further ey ae were made. See 
V. 94, Pp. 1397; V. $8: p. 1629, and V. 104, 1824. Investment in public 
securities is regulated by Clause l,a Gnest of which follows: 


Clause I. Permits investments in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten rere next preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State which has not defaulted in ten years and whose net debt 
does not exceed 7% of the last preceding assessed valuation; or of any 
incorporated district of said States a over 5,000 inhabitants, or in 
New Hampshire, with a population of over 2,500, whose bonds are a 
direct obligation on all the taxable property of such district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by_a sinking fund or serial retirement. 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 
years, has 30,C00 or more inhabitants, as established by the last national or 
State Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 
preseming such investment, and a net debt of not exceeding 7% of the 
ast preceding assessed valuation, or the bonds and obligations of any 
incorporated school district within such city, payable primarily from 
taxes levied on all taxable property in such district; providing the popula- 
tion of the district is 30, 000 or more, and the populat on and valu- 
ation of the district are equal to at least 75% of the 1° pooietion and assessed 
valuation of the city within — such district is 

d) Bonds or notes of any commey in the United States havi 
tion of over 100,000 (accord ational or State Census), and whose net 
indebtedness does not exceed % of the last preceding assessed valuation. 

“Net Indebtedness—Defini tion.—(e) ‘Net indebtedness’ shall mean 
the total debt less sink funds, the net outstanding water and sewer 
debts and the tax levy for the current year.”’ 

Clauses II to VI, inclusive, which govern investment in railroad bonds, 
pape | coves securities and bonds of telephone companies, are given in 


“Steam Railroad Soads and Hotes. —Clause II. In the bonds and 
notes and receivers’ ificates of steam railroad orporations described 
herein below, in the ‘fable of eligible steam railroad bonds and notes,’ sub- 
cpetens (a) to (y) inclusive, subject to the following definitions and classi- 


“The vente se ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous 
SveThe term ‘funded indebtedness’ herein used shall include all bonds and 


tes bearing interest 
nor ‘income bonds’ are in 
“The bility of such bon 
unless h otherwise provi 


a popula- 


ble. 
for ack investments is defined as follows. 








MAY, 1917.] 





“Definition.—Ownership.—S : 
Be Hy ~ Dp uch railroad corporation shall own its 


“Location .—The railroad of such corporation shall locat r 
Px the United States. : rpo! be located principally 
Ri auge.—The ra: of such corporation shall be of standard gauge. 

Mileage.—Such railroad must be not less than 100 miles in length, 
exclusive of sidings. 

Net income.—The net income of — such corporation shall be its earn- 
ings and income after payment of a expenses, maintenance 
charges, rentals and taxes, and all guaranteed dividends and guaranteed 
interest paid by, or due from, it. 

“The net earnings and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 


“Classification.—ClassI. Anysuch oration of this class must have 
earned and received in each of its three f years, or three nearer and suc- 
cessive periods of one year, next preceding such investment, a net income 
of not less than twice the annual interest for the current year on all its funded 
indebtedness, inclu the bonds in question. 

“Class II. Any su ation of this class must have earned and re- 
ceived a net income, in of its three fiscal years, or three nearer and 
successive periods of one year, next preceding such investment, not less 
than twice the annual interest for the current year on the underlying mort- 
ogg poe in question, and all prior liens. 

‘ s III. Any such corporation of this class must have earned and 
received in each of its three fiscal vears. or three nearer and successive 
pecans of one year, next preceding such investment, a net income of not 
ess than twice the annual interest for the current year on all its mortgage 
indebtedness outstanding, including the bonds in question. 

“Class IV. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
one and a half times the annual interest for the current year on all its funded 
indebtedness, including the bonds in question. 


“Table of Eligible Steam Railroad Bonds and Notes.—(a) Deben- 

e bonds of any such steam ad corporation, petyperetes in any of 
the United States, whose net income is described in Class I. 

“(b) Debenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class I; Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and sinking fund requirements, if any, on said bonds or any 
ian lien or any other debenture bonds, together with a dividend of not 

ess than four per centum per annum on the entire capital stock of the lessor 
corporation: and also provides for the proper maintenance and operation 
of the property leased. 

**(c) ebenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, guaranteed as to principal and interest 
or assumed by another railroad d bed in Class I. 

“‘(d) Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to 4 yy - and interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others may be of Class III or Class IV. 

**(e ag yo bonds of any such steam railroad corporation, incorpor- 
ated in any the United States, whose net income is not less than that 
described in Class III. 

“(f) Underlying mossenme bonds of any such steam railroad corporation, 
incorporated in any of the United States, whose net income is not less than 
that described in Class II. 

“*(g) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guarant as to principal 
and interest, or assumed by another steam railroad, whose net income is 
described in Class I or Class III. 

‘(h) Mortgage bonds of any such steam railroad co 
porated in any of the United States, which are guarant as to*prinicpal 
and interest, or assumed, by two or more steam railroads, of which at least 
yg be of Class I or Class [II and the others may be of Class III or 

“(i) Mortgage bonds of any such steam railroad c 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net income is described in Class I or Class III; Pro- 
vided, that said lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on said bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property leased. 

“*(j) Mortgage bonds of any such steam railroad corporation, incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class I or Class III; Pro- 
vided, that said lease shall be for a term extending at least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest, and a d requirements, if any, on 
said bonds and any prior liens, ether with a dividend of not less than 
four per centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 

“(k) First mortgage bonds or refunding mortgage bonds of any such 
steam corporation which would be a legal investment under terms 
(g), (h), (i) and (j), respectively, except for the fact that it owns in fee less 

100 miles of road, exclusive of si i 

“() mortgage bonds of any such steam railroad corporation 
irrespective of mileage, which is a constituent part of a steam railroad and 
transportation tem of not less than 1,000 miles of road, exclusive of 
sidings, and at least nin per centum of the capital stock of which is 
eee aanis alan ond tan Genie of a ee nae ot es 

on , an e w > e Oo e 
other divisions constituting said railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 
| ae as to princi and interest by such holding company, either 

direct guaranty, or by rental under lease extending at least ten years 
after the maturity of said bonds, the terms of which lease require a pay; 
ment of rent equivalent to all taxes and interest, and a prOvenes a aking ‘und 
sufficient to retire said bonds at maturity; Provided, however, that the net 
pices 4 said holding company shall equal the requirements of railroads 

ass I. 

““(m) Bonds and debentures of any steam railroad corporation whose 
railroad ad property is unencumbered by mortgage, and whose net income is 
descri in Class I; Provided, however, that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such mostqnge all bonds sloviously issued by it and all its pre- 
existing debts and liabilities, which provision so en in such State s 
have been accepted by the stockholders of such railroad company. 

*“*“(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extendin 
not less than ten years after the maturity of the bonds in question, whic 
lessee railroad y guarantees the principal and interest on said bonds; 
Provided, that said lessee is one whose net income is at least up 
to the standard set in Class III; and proves. further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor corporaiion. and provides for the proper maintenance and operation 


of the property 1 

“(o) First mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class I. 

“(p) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the Uni States, whose bonds are guaran as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class III. 

“(q) First mortgage bonds of any terminal company or terminai rail- 
way company, incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more proprietary steam railroads of Classes 
I, III or IV, and which use said pro y, and jointly, or jointly and 
severally, guarantee the principal and interest of all the indebtedness of 
said company. 

“(r) First mortgage bonds of any terminal 
company, incorporated in the United States, 
the United States, 


Ls 


oration, incor- 


oration, incor- 


company or terminal railway 
whose property is located in 


which has leased its property to one or more steam rail- 
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road corporations which guarantee the principal and interest on said 
bonds, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease provides for the maintenance and 
operation of the leased property; Provided, that, if such lease is to one 
steam railroad corporation, it shall be of Class I, and if such lease is to two 
steam railroad corporations, they may be of Classes I or III, and if such 
lease is to three or more steam railroad corporations, they may be of 
Classes I, III or IV. 

ne First mortgage bridge bonds issued by any railroad corporation of 


ass I. 

“(¢) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States, whose entire indebt- 
edness is guaranteed as to principal and interest by one or more steam rail- 
road corporations; Provided, that, if such guarantee is by one such railroad 
corporation, it shall be of Class I, and if such guarantee is by two or more 
railroad corporations they may be of Classes I, III or IV. 

“‘(u) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States and whose capital 
stock is entirely owned, except shares qualifying directors, by two or more 
proprietary steam railroad corporations of Classes I, IiI or IV which 
guarantee the maintenance of the property and the principal and interest 


of such bonds. 

“‘(v) Equipment bonds or equipment notes issued by any steam railroad 
corporation of Class I, Class III or Class IV which are secured by a first 
lien on the equipment against the purchase of which saia bonds or notes 
were issued at not exceeding eighty per centum of the purchase price thereof; 
Provided, that the indenture under which said lien is established contains 
adequate requirements for the maintenance of the property pledged, and 
provides that an equal amount of any issue of such bone or notes shall be 
pels onngely - all are retired without the release of the lien on any of 
such equipment. 

“(w otes, warrants and obligations, running for a term of not more 
than five years from date of issue, given by any steam railroad corporation 
which has earned and paid dividends at the rate of not less than four per 
centum per annum on all its outstanding capital stock for five years next 
prior to the date of issue. 

“*(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
cates’ issued by a receiver of* any such steam railroad under an authoriza- 
tion of the court or courts ha jurisdiction over such receiver. 

‘“‘(y) First mortgage bonds and refunding mortgage bonds of any steam 
railroad, incorporated and whose property is principally located in the 
Dominion of Canada, which conform in all respects to the provisions apply- 
ing to mortgage bonds of steam railroad corporations in the United States. 

“Change of Motive Power.—Clause III. Thechangeof motive power 
| any steam railroad corporation, whether wholly or in part, 1 not 
affect the eligibility, for such investment, of any of the steam railroad 
obligations hereinbefore described, so long as its earnings conform with the 
foregoing requirements. 


“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 
of any steam railroad which has leased its railroad to another steam railroad, 
which operates the property so | as a part of its railroad system; 
Provided, that such lease is for a term of not less than fifty years, and the 
lessee company is one whose bonds would be a legal investment under the 

visions of Clause II, Class III, and that by the terms of the lease the 
essee Company is ome to pay rents sufficient to pay the interest on the 
outstanding bonds of the lessor and a dividend at an annual rate of not less 
than four per centum per annum on all the capital stock of the lessor com- 


pany. 

““(b) In the shares of the capital stock of any steam railroad which oper- 
ates its own railroad whose bonds would be an eligible investment under 
Clause II, Class I; Provided, that such railroad has paid regular annual 
dividends on all its capital stock at the rate of notl ess than four per centum 
per annum for ten years next preceding such investment. 

“(c) The aggregate investment of such deposits and income by any bank 
savings bank or trust company in the stock of any one such steam railroad 
farpretes at par value shall not exceed two per centum of said deposits 

e y it. 

“Public Service Securities.—Clause V. In the bonds of public service 
corporations, commonly called ‘public service securities,’ described herein- 
below in the ‘table of eligible public service securities,’ sub-sections (a) to 
(k), inclusive, subject to the following description and definition: 

“The title ‘public service securities’ shall include only mortgage bonds 
issued by any electric railroad, street railway, gas company, electric light 
or power company, or water company, as hereinafter described. 

“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 


“Descriptive Definition.—Ownership.—Such corporation shall own the 
major part of its property in fee. 

“Location.—The opew of such corporation shall be located princi- 
pally. in the United States, unless otherwise provided. 

“Net Income.—The net income of such corporation shall be its net earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends pete by, or due from, it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three 1 years, or three nearer 

ods of one year, next preceding such investment not less than twice 
the annual interest for the current year on all its indebtedness secured by 
the mortgage under which the bonds in question are issued and all prior 
liens, unless otherwise hereinafter specified, and shall not have defaulted on 
any of its obligations during the same period; Provided, however, that said 
bonds shall mature at least five years before the expiration of the principal 
franchise or franchises under which such corporation is operated, or there 
shall exist some definite agreement or contract with the ntors whereby 
such franchise or franch' may be renewed or extended from time to time 
throughout and beyond the life of the bonds in question, and or that by 
such an agreement or contract the security of said bonds is adequately 
protected and preserved to the bondholders, and a copy of such agreement 
or contract shall be filed in the office of the Bank Commissioner and shall 
be preserved in his files during the life of the bonds in question. 


“Table of Eligible Public Service Securities.—(a) Mortgage bonds 
of any such electric railroad, street railway, gas, electric light or power com- 
pany, incorporated under the laws of Rhode Island, whose property is lo- 

ted and operated chiefly in this State. 

“(b) — e bonds of any such electric railroad, street railway, gas 
and electric light or power company, incorporated under the laws of an 
of the United States; Provided, however, that the said bonds of any suc 
electric railroad or street railroad company shall be a legal investment for 
such deposits and income oniy in case such company shall have received 
average gross earni of not less than four hundred thousand dollars in 
each of its three fiscal years, or three nearer periods of one year, next pre- 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power company . or 
both of such kinds of business, then, in such case, such company shall have 
received average gross ngs of not less than six hundred thousand dol- 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment; and if said bonds are issued by any such gas 
company or electric light or power company, or by a company w com- 
bines the business of a gas company and an electric light company, and, or 

wer company, or any two such businesses, then, such case, it shali 
fore received average gross earnings of not less than two hundred thousand 
of its three fiscal years, or three nearer periods of one year, 


First or refunding mortgage bonds of any such electric 2 
, gas, electriclight or power company incorporated in any 
of the Uni States, which are in operation and show subst antial net earn- 
ings teed as to principal and interest or assumed by 
z noes outs po be a legal investment under the 

rovisions 0 this use. 
° “(d) First Pg mortgage bonds of any such electric railroad or 
street railway, incorporated in any of the United States, which are guar- 
anteed as to principal and interest, or assumed by a steam railroad or - 
roads whose bonds would be a legal investment under the provisions of 
Class III of the classification of steam railroads herein. 

““(e) First or refunding mortgage bonds of any such electric railroad, 
street railway, gas, electric light or power company which has leased ite 
property to any other corporation whose bonds would be a | investment 
under the provisions of ph (b) of this clause; Pr 5 , that 
said lease shall extend for a term of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for, the bonds in ques- 


tion, or provides for the payment of said bonds at maturity, and s re- 
uire the operation and tenance of the leased roperty and provided, 
further, that an authentic copy of such lease shall in the office o 
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the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question. 


““(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by a first lien on the equipment 
against the purchase of which said bonds or notes were issued at not exceed- 
ing eighty per centum of the purchase price thereof; Provided, the indenture 
under which said lien is established contains adequate requirements for the 
maintenance of the property pl ed and provides that an equal amount 
of such bonds or notes shall be paid annually until all are retired, without 
the release of the lien on any of such equipment. 


“‘(g) Certificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad, street railway, gas 
electric light or power company under an authorization of the court or 
courts having jurisdiction over such receiver. 

“(h) First mortgage bonds of any electric railroad, street railway, gas, 
electric light or power company, described in paragraph (b) of this clause, 
which is incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 
all other respects to the provisions of paragraph (b), (c), (d), (e) or (f) 
of this clause. 

“(i) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and of the eres woe: Page cod of any electric railroad or 
street railway company ,incorporated in t State, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collateral, and which corporation has paid, in each fiscal 
year for the five years last preceding such investment, dividends of not less 
than four per centum per annum upon all its outstanding capital stock; or 
the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its property and are guaranteed as to principal 
and interest by any such corporation. 

“*(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pro- 
vided, that such vey ed has an exclusive franchise to serve a population 
of not less than ten thousand in this State, which franchise extends at least 
five years beyond the life of the bonds in question, and that said bonds 
are secured by a mortgage of the property, rights and franchises of such 
company. 

(k) Notes, warrants and obligations, running for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway gas 
and electric light or power company such as is described in paragraph ( b) of 
this clause, and which has earned and pee dividends at the rate of not less 
than 4% per annum on all its outstanding stock for a term of not less than 
five years next prior to the date of issue; and in the notes, warrants and obli- 
gations, running for a period of not exceeding ten years from date of issue, 
of any such corporation which are secured by the deposit of collatera) 
security having value in excess of the amount loaned of not less than 20%, 


“Bonds of Telephone Companies.—Clause VI. In the bonds of any 
telephone com 44 incorpora in any of the United States whose property 
is located chiefly n the United States: Provided, that such telephone com- 
pany has met the following requirements during each of its five fiscal years 
next preceding such investment, viz.: 

“(ab That the average gross income of such telephone company shall 
have been not less than ten million dollars per annum. 

““(b) That such ppemnane company shall have paid the matured prin- 
cipal and interest of all its indebtedness. 

**(e) That such telephone company shall have earned and paid cash 
dividends on all its outstanding issues of stock at the rate of not less than 
six per centum per annum, and that the amount of such cash dividends 
shall have exceeded the sum a ag to pay the interest upon its entire 
outstanding indebtedness, including the bond issue in question. 

‘And provided, further, that such bonds shall be secured either: 

(1) By a first mortgage covering at least seventy-five per centum of the 
property of such compen - including its franchises and other similar rights 
oh privileges, and limiting the amount of the bonds issuable thereunder 
to seventy-five per centum of the value of the property mortgaged, ex- 
cluding any valuation of said franchises, rights and privileges, or 

(2) By the deposit with a trust qomeeny. of bonds and shares of stock 
of other telephone corporations, under an indenture of trust which limits 
the amount of bonds so secured to seventy-five per cent of the value of the 
securities deposited as stated asd determined in said indenture, and pro- 
vided that during each of the five years next preceding such investment 
the annual interest and dividends paid in cash on the securities deposited 
have amounted to not less than fifty per cent in excess of the annual interest 
on the bonds outstanding and secured by said deposit. 

“A true copy of the mortgage or indenture of trust securing said bonds 
shall be filed in the office of the Bank Commissioner and shall preserved 
during the life of said bonds. 

"The aggregate investment of such deposits and income by any bank, 
savings bank or trust Seer in the bonds of any one such telephone 
company af, par value shall not exceed two per centum of said deposits 

y it. 

Under Clause VII a bank may invest in the capital stock of any bank or 
trust company incorporated under the laws of any of the New England 
States, or New York State, or of any national banking association doing 
business in said States. Holdings both by investment and as security for 
loans are limited to not more than 25% of a bank’s deposits. No more 
than 3% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold, both ay investment and as 
security for loans, more than one quarter of the capital stock of any one 
such bank, trust conapeny or national banking association. 

Clause VIII concerns limit of deposits in any one bank. Clauses IX, 

estate loans and persongl! securities. The 


X. XI and XIII concern real 
full bs these sections will be found in the ‘*Chronicle’’ of May 20 1911, 
page . 

“Flause XII permits investment in the note or notes of a gas, water, 
electric light or power, telephone, electric railroad or street railway company 
incorporated, or doing business, in this State, which has paid dividends of 
at least 4% in each fiscal year upon all its issues of capital stock for 5 Fp 
next preceding the date of such investment; Provided, the principal of said 
note or notes matures at a time not exceeding 3 years from the date of 
investment therein; and provided, further, that said note or notes shall ma- 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which said gas, electric light or power, telephone, electric 
railroad or street railway company are operated; and provided, further, that 
the aggregate amount so invested by any bank, savings bank or trust com- 
pany in the note or notes of any such corporation, together with the bonds 
and other securities of such corporation held, shall not exceed 2% of said 
deposits held by it. 

urities taken in settlement of debt may be held under Clause XIV, but 
the non-lega! securities so obtained shall be sold within five years after 
being acquired, unless the time is extended. 


“General Provisions.—Clause XV. (a) Securities acquired after th® 
assage of this Act, which were legal investments when acquired, need no® 
disposed of if it happens afterwards that the net income of the corpora” 
tion issuing such ‘securities shall fall below the limit fixed by this Act, or- 
in the case of a city, county, town or district, if the debt limit is exceeded. 
unless, in the judgment of the Commissioner, it is hazardous to retain the 
same, in which case said Commissioner may give directions in writing re- 
quiring the disposal of such securities, and when such directions are given, 
such securities shall be disposed of within one year from the date of such no- 
tice, unless an extension of time is granted by said Commissioner. 

““(b) Bonds which are legal investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make such payments. And such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall acquire by purchase 
the property and franchises of another corporation, and a bond issue is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same ——_ as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
described under the D auses of this chapter. 

If the net earnings and income of any co 

a legal investment under the provisions of this chapter shal! fall 
somewhat below the uirements of this chapter for a period of not ex- 
ceeding two successive fiscal years, and in the following year such earn'nes 
and income shall be restored to the required amount, said corporation, after 
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such restoration of income, shall be regarded as having complied with said 
requirements during said od, but during the od of failure to earn 
the required amount no investment shall be e in the bonds of a cor- 
poration so situated. 

* Serial maturities of bonds shall be considered equivalent to sink- 
ing fund provisions. 

“Of the Segregation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation department, or solicits 
or receives deposits as savings or on participation, 1 invest all deposits 
therein, or so received, according to the requirements of this chapter,-and 
such deposits, invested or uninvested, be set apart for the exclusive 
protection of the deposits in said savings or participation department, and 
shall not be liable for, or be used to pay, any other obligation or liability 
of such bank or trust company until after the payment of all the deposits 
in said savings or participation department. 

**(b) The foregoing provision as to the character of the investment of sav- 
ings or participation deposits shall not render vay any investments of such 
deposits made prior to May 26 1908, nor compel the nge of such invest- 
ments for those prescribed by this chapter, except as hereinafter provided. 

**(e) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust company to dispose of such investments, 
to substitute other investments of a er in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shall make such disposal or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in which to make such disposal or substitution in order to avoid 
unnecessary sacrifice, said Commissioner may grant a reasonable extension 
of time for the compliance herewith. 

*“*(d) If any investment of the savings or participation department of 
any bank or trust company, which has been set apart as py in (a) 
of this clause, shall be in default in payment of either principal or interest, 
such investment shall promptly be reduced in its book value approximately 
to the market value of the same. 

**(e) The uninvested funds of the savings or participation department 
of any such bank or trust company shall be kept in a distinct deposit ac- 
count or accounts or demand certificates of deposit in such manner that the 
same can be readily identified as clearly belonging to the segregated assets 
of such savings or participation deposits. 

“(f) Ev bank or trust compen shall keep an accurate account 
wherein shall appear a complete list of the assets set apart for the exclu- 
sive protection of savings or participation de its held by it, showing the 
per value, book value, and, periodically, as often as a report is made to the 

ank Commissioner shall enter in such account the fair market value of 
each of the investments of said assets. 

“*(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the provisions of (c) of this clause shall not require changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or pe ge deposits of any such trust company at the 
time of the p e of this Act. 

“Of Savings Bank Investments Made Before the Passage of This 
Act.—Clause XVII. (a) The provisions of this chapter shall not render 
illegal any investments held by any savings bank prior to May 26 1908, 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Provided, however, if any Oe rag 
bank shall hold any such investment or investments which are in default in 
the payment of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of the 
amount of the deposits of such savings bank. 

“Defaulted Bonds.—Clause XVIII. If any bonds held by any savings 
bank shal! be in default either in principal or interest, such investment shall 
promony be reduced in its book value approximately to the market value 
oO e same. 

Clause XIX relates to ‘‘loans to officers of savings banks.”’ 

Clause XX provides that bonds bought below par shall be entered on the 
books and returns of the corporation holding the same at the actual cost 
price thereof, and the discounts in the price thereof may, by an equal 
annual amortization, be extinguished so as to gradually bring the book value 
thereof to par at maturity. 

Under Clause X XI it shall not be lawful for any savings bank to borrow 
money for the purpose of investing or loaning the same, but this shall not 
be so construed as to prevent any savin nk from borrowing for the 
purpose of meeting a run or unusual with wals by its depositors, and in 
no ee oa such borrowing exceed 10% of the deposits of any such sav- 
qngs bank. 





CITIES, COUNTIES AND TOWNS IN 
STATE OF RHODE ISLAND. 


BARRINGTON. Funding Bonds. 
A town in Bristol County. Incor- ,000c___Apr 1 1918 
rated in 1770. Population 1915, 11,000c___Apr 1 1919 
,982. 15,000c___Apr 1 1920 
TOTAL DEBT Apr10°17_ $62,000 


54,000c__Apr 1 '21-'26 
19 


ess. val. real 000c__._Apr 1 1927 


3,151,725 
5,000 





Assess. val. personal_--_-___ 5, 39,000c__Apr 1 ’28-"30 
Assess. val. intangibles____ 1,060,100 | 4s g °17 A-O/168,000c__ Ape 1 °31-"38 
po CE Ee)! ee :996 ,825 | 20,000c_.__Apr 1 1939 
Exemptions 1916___-_-__- 21/950) | 57,000c__Apr 1 °40-'42 
Net assess. val. 1916_____- 4,974,875 | 18,000c_.__Apr 1 1943 
| 19,000c___Apr 1 1944 

BEISTOL. 40 ,000c -Ape 1 °45-'46 
This town isin Bristol! Co. Incorp. 10,000c___Apr 1 1947 
in 1746. Pop'n 1915, 10,302. | 48,000c__Apr 1 ’48-’53 
Sewer Bonds. | 9,000« Apr 1 1954 
3%se M-S $55,000c___Sept 1 1930 | 8,000c__Apr 1 '55-'56 
4s M-S 40,000c ........1932|: BOND. DEBT Apr 1917_ $957,000 
Refunding Bonds. Floating debt_______ --- 627,000 
3s M-S$100,000c_ _.Sept 1 1930' Assess. val. real______- . 9,716,777 
BOND. DEBT Apr 12 '17- $195,000 Assess. val. personal_.____ 2,835,610 
Floating debt & note debt _ 14,050 | Total val. '16 (4-5 act.) __ 12,552,387 
Sinking fund ----___.---_~- 60,000 Tax rate (per $1,000) 1916_-__$15.00 
Assess. val. '16 (abt. act.)_7.990,033 | Value of city owned prop.__$978,994 
Town tax (per $1,000) 1916-.$16.40; Popul’n 1910, 22,754; 1915, 23.708 


INT. at Industrial Tr. Co., Prov. 


BURRILLVILLE. 

This town Is situated in Providence 
Co. Inc. 1806 
3 Funding Bonds. 

ighway Improvement Bonds. 
4s¢°97J-J $20,000c&r Jan 1'°18-'22 
(Part due every five years) 
3 %e’02 M-S $40,000c-- 
BOND. DEBT Oct 31 *16_.$120,000 


yinesing es ie i ce 35,100 
Sinking fund__....._-..... 26,818 
Assess. val. '15(80% act.)_-4,482.100 
Tax rate (per $1,000) 1915.-.-$13.00 
INT. at Industrial Tr. Co.. Prov. 


CENTRAL FALLS. 

This city, incorp. in 1895, assumed 
the debt of the old fire district (which 
is now a part of the city), and a part 
of the debt of the town of Lincoln. 

Fire District Bonds. 
4 “eg 94M-N $8,000c_May 15°18-19 

ity Bonds. 


4s $100,000c_ Dec 1 ’17-'26 
100,000c_.Aug 1921-30 


Refunding Bonds. 
4s ¢’08 F-A$200,000c_Aug 1 °28-'47 





Pop'n 1915, 8,086. | 
*99 M-S $60,000c_._Sept 1 1939 | 


-Aug 1 1942) 


INT. at Industrial Tr. Co., Prov. 





CRANSTON. 
This city is in Providence Co. Inc. 
1754. Population 1915, 26,940. 
Highway and Bridge Bonds. 
44%2'15 M-S $50,000___Sept 15 1925 
48 16 J-D 50,000c June 15 '17-'26 
School-House Bonds. 
4s g "15 M-S $25,000_. Sept 15 1935 
48 '16 J-D 28,000c June 15 ‘18-31 
4816 J-D ‘'13,500c June 15 '18-'26 
\ 5.000c__June 15 1930 
Gold Bonds. 
4sg J-J $300 ,000c&rJuly 1 '22-37 
\48 ¢'94 F-A 135,000c&r_Aug 1 1929 
48 ¢°95 F-A 100,000c&rAug 15 1925 
'3 %s'99 M-N 50,000c&r_Nov 1 1939 
4s g°05J-J 50,000c&r_Jan 1 1945 
4s g ‘07 M-N 100,000c&r_May 1 1947 
/' TOT. BD. DT. May 1 °17_.$910,000 
Bonds outside of debt limitations: 


Highway and Bridge____$100,000 
| High school addition.._.. 30,000 
| Sinking fund Apr 14 °17___. 323,134 
pO 7,432 
‘NOTE DEBT. .--.--._.-_- 407 .000 
| Assess. val. '16 (abt. act.) 23 643.340 


'Tax rate (per $1,000) 1914____$13.00 
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4 on bonds of 1915 at First Nat 

mn, or Rhode Island Hos-/| 4s 

pital Providence; other int. 
payable at City Treasurer's office. 


CUMBERLAND. 

This town (P. O. Vall 
in Providence County. 
1915, 9,929. 

Bridge E Bonds Lecmet, . 
$34,000c_July 1 °17 


4s’ 
1,000c-___Jul 
BOND. DEBT Apr 19i7_ 
Floating debt Oct 1 1916_ 
Assess. val.’16 {ise act.) 10, 133 ;306 
Tax rate (per $1,000) 1918. -813.00 
INT. at Old ‘aa Tr. Co., 


EAST PROVIDENCE. 

This town is in Providence County. 
Incorp. March 1 1862. School bonds 
below are excluded in ascertaining 
borrowing capacit 
4s’1l1 J-J $75 '060c... July 11951 
igh wey Bonds. 

M-S $32,000c_._..Mar 1 1935 


Falls) is 
opulation 


~'33 
1 1934 
eS 000 





000c...Jan 1 1958 





hool Bonds. 
48 ’08 J-J $76,000c.._July 1 1948| 
4 %s'11 J-J 80;000c . _ _J July 1 1951 
4 813 J-J_ 18. P 1953 
ND. DEBT May 10’ aT oe Pe 000 | 4s 

Sinking ae veg channel 84,249 | 
Assess. val. {Real__._..-- 12,714,663 | 

1916 Perso -- 2,994,052 | 
Total valuation 1916-_--_--15,708.715} 


Town tax (per, oh. 000) 1 916___$1 5.00 
Popula’n 1910, 15,808; 1915, 18,584) 

;* payable 7 the Rhode Island | 
Hospital Trust Co., Providence, and | 
City Trust Co., Boston. 


sass a x hd eo PIRE DIS 
s¢ 





..-duly 1 1922 

4s Jy 100,000____July 1 1932 | 

BOND. DEBT Oct 7 16 185,000 | 
INT. at Industrial Tr. Co, Prov. 


00,000 | 3 34s¢’00 M-N 


35,000c_-__July : Moti 
000c 


t. Bonds. 
1 °18-"24 


--June i 
1917-1920 
4 "000. May . 5 °18-27 
treet Bonds. 
4s '16 M-N$25,000__Nov 1 °17-'21 


Third Street Im 
48°14 J-D $21 


City Hall and Impt. Bonds. 
4s g°98 M-N $153,000c_ Mog 15 1948 
4sz¢ ‘00 J-J 18,000c__July 25 1930 


Industrial School and Consol. 
4s 93 M-N $146,000c__May 15 1923 
(0006... Nov 15 1930 
Fire Dept. Bonds. 
4 < 4 ..- $39,000_Aug 15 °17-'29 
blic Improvements. 
‘95 M-N ---May 1 1925 


1 1928 


aston Beach Impt. Tn 
4s g'12 M-N $15 "18-22 
1 °18-"19 
*20-"22 


4s ‘13 6,000c_Feb 1 


6,000c_ Fel 
{ G000G.. “Feb 1 1923 
Broadway 
4s '15 


mpt. Bonds. 
{921 On ae 15°17-19 
Park Bonds, 
¢'97 F-A 
Athletic. Fie 
13 M-S $18 


4,000..Aug 15 1920 


,000c__Feb 15 1927 
id Bonds. 
,000.Mar 16 '18-'23 


98,000c_._.Feb 1 1918 
tan rand Street Improvement. 
Ol. "A-O 0,000c_-_Apr 15 1921 
Sifowgitc Bond Ss. 
4s¢g 50,000c__._Aug 1 1929 

Sidewalk & Paving Bonds. : 
4s '16 F-A/$36,000_..Aug 1 17-25 
----Aug 1 1926 

orapanent impt. Bonds. 

3. 6 € 00 J-J _50,000c._July 25 1930 
N DEBT Apr 1917_$1,317,500 
‘Note debt, additional 52. sa 
Sinking fund. 
*) 


464 
Real ____39,203, a7 


The above bonds, while —- aw the | Old Colony Trust Co., Boston. 


district, have been assumed 
E. Prov. Water Co. a ie 
the system some years 
one thus pa Ey thed Cistriet 

t been relieved of the respon- 
vipility of their payment. 


JAMESTOWN. 

a town is in Newport County. 

nding Bonds. 
aes sae D/s$il aaee-- Bec 1°17-'27 
Dec 1 '28-"45 

BOND. ne PNori 14°16- $158. 000 
Sink. fd. & secured notes_. 136,260 
Assess. valuation on i6ie*” 313,132 
Tax rate (per $1,000) 19 i6___$10. 50 | 4s 
Pea ik WS etches 1 
is payable in Boston. 


JOHNSTON. 

This town is in Providence Comey 
and was incorporated Mch. 6 1759. 
On June 1 1898 a portion of this town, 
sepvennee about five-sevenths of 

e ass valuation, was annexed 
to the City of Providence. The com- 
mission appointed to Rwy =e 
debt to be assumed by the ty’ 
Providence reported that ee. t 
share of the net debt is $255, 
leaving $101,677.48 as ey ——— 
debt remaining g. Bonds Numbers 
151 to 191 (all inclusive) remain as an 
obligation of the town of Johnston 
The bonds given below are those re- 





by the | 


$125,000c 1 
8|BOND. DEBT Apr 21 *i7- $125,000 





(90% act.) \Personal - 26,848 ‘000 
| ela renee nes '051.147 
Tax rate (per $1,000) 1916_-___$16.00 
INT. at Newport ex ton us- 
trial School Loan, which is payable at 
a | NEW SHOREHAM. 
| A town in 0 Te County. Pop- 
julation 1915, 
|BOND. DEBT’ ae 1°16. $150, oO 
} Ut | eae eters +4 
Pieeeene GOUS .. -ccccccoce ‘599 


Assessed valuation 1916-__.1 ie "500 
Tax rate (per $1,000) 1916_--$15.00 





NOETH KINGSTOWN. 
This town is in Washington County 
ane, 1. 28 1674. Pop'n '15, 3,931. 
nding Bonds. 
roe M-S -;-Dec 1 1940 


Fjoasing _ 3a 20, 
Sinking fund (Gen’l)__-_--_- 29,752 

oa a eee 3,724,010 

Assess. val. personal_-__-.-- ,220,600 


1 
| Total aeseused val. 1916---4,044.610 
Tax rate (per $1,000) 1 0.00 
INT. at Industrial 


Tt 7. Prov. 





NORTH PROVIDENCE. 

This town is in Providence Co. 
Incorporated 1765. By a special 
Act of the Legislature this town is 
given authority to borrow up to 7% 
of its assessed valuation. 


Fu wading Bonds 
% g’05 A- 565.0000. .- Oot 1 1935 
J-J 6,000__July 1 °17-'42 


BOND. 


-J 
DEBT or 10’°17- $111,000 


maining as an obligation of the town 

after division. Chap. 882, Laws of | [/0ating debt. 7 -------~. S 
1912. increases the limit of debt Assess. val. ( ‘act:) *18-_6, 214. 850 
which may be incurred by this town Total tax (per $1,000) 1 915. /-$12. 
(not counting temporary loans) to 


3 of the taxable property. 
28 ‘16 ... $85; 
School bonds 1915 Sabie de ed xesdeal 
oe tains Bonds. 
30, 000¢ aT wee 23 
40,000c__1928 & 1933 
BOND. DEBT May 1915 $196,000 | 











Population 1910, 5,407; 1915, 6, 780 
INT. at Industrial Tr. Co., Prov. 


PAWTUCEET. 

| This ty Se Providence County. 
|Inc. Mar. 27 1885. Pop'n’ 15. 55,335 
| Grade-Crossing Abotitio 








Notes outstanding-------- 500 | 4%48'15 F-A$2- '8,000c&rFeb 1 "18-"65 
Sinking fund i ennbitng 25,662/4142'16 ___ 49.000c&rMay 118-66 
Assess. "15 (% act. er 652.015| “Generali Funding Bonds. 
Town Tax (per $1,000) 1914. -$15 oe | ds. 08 J-J $238, 000c&r July 1 1948 
Population 1910, 5.935; O15. 6,693 | 42°10 J-J 200,000c&r_July 1 1950 
NTEREST payable by Rhode Isl- ” General Accou nt Bonds. 
and Hospital Tr. Co., Providence, ,000c___July 1 1919 
and Nat. Shawmut Bank, Boston. | 4s ’s9 J-J i 50. 000c___July 1 te3 
LINCOLN. | 50,000c___July 11 
This town is in Previdence Co. ‘we '96 J-J._237,000c _-_July 1 1936 
Inc. 1871. Population 1915, 10,149. | 4s ¢ "97 M-N 130,000c&r May 1 1937 
4s¢g A-0$125,000c-_ Oct 15 1928 | 3 sg 023-D ish ,000r___June 1 1922 
BOND. DEBT May 1 '17_-$125,000 000 | 48 gz 04 M-N _Ma yl 1944 
Floating debt__........---- 125,000|4% _ g'16M- N30. ,000r- May +f "18-'47 
Sinking fund and cash ------ eth 656| Gen’l & Highway Acct. Bonds. 
Assess. val. '16/Real ..__- 4,717 .556 | 4s f 2. —— 000c___Apr 1 1923 
(80% act.) \Total ett s: Bonds. 
Tax rate (per $1,000) 1916____$12.50)| 4s g '93 "A-0$350. 000c...Apr 1 1923 
INT. at Industrial Tr. Go., Prov. | 3 48 g’00A-O 26,000r---Apr 1 1930 
4s ¢°94J-3 167.000c&r July 1 1934 
NARRAGANSETT. 4s g'97 M-N 225,000c&r.May 1 1937 
This place, located in Washington 4s¢ 04 M-N 35, .--May 1 1944 
Oo. wes inco ana town June 1901.\4s ¢’08J-J 80,000c&r July 1 1948 
nwey. Bond 4%s ¢'10J-J py ss sad July 1 1950 
ese MANES, nov 1 °17-'23 4348 #'12J-D. 40;000e8 ‘Dee 1 1952 
tear yore 4\4sg°16M-N81, 00c&rMay 1°18-"44 
4s¢’99 J-J $60 0000-- Aug 15 1929 Bridge Bonds. 
mprovement 4s g ‘04 M-N $25,0000___May 1 1934 
g’88 M-N_ $72, 0000.4 5 1919 Ase 15F-A 81,000c&r Febl’ 18-'44 
TOTAL DEBT May 1916_ $205, 759 hool Bonds. 
Assess. vai. (2-3 act.) '15__4,215,447 | 3 }44s2’02J-D $32,000r___June 1 1922 
Total tax (per. $i. 000) pO16. 915.) 3%se'99A-O 50,000cér Apr 1 1939 
Population 1 1,250; 1 "1,431 | 48 ¢ 04 M-S 120, -Mch 1 1929 
INT. on ‘improvement at \4sg 08 J-J_ 94,000c&r.July : 1938 
J.P. Morgan & Co., N. yop seit % J-D' 40, 1 1942 
eral bonds at Nat. Shawmut Bank, |4 2’15F-A 195 ,000c&rAug 1°17-'55 
Boston; on highway bonds at Old i croot | improvement Bonds. 034 
ony Trust Co., Boston. g 000c___Ju 
ati 4s g'05 M-N210, ~*-Bey 1 1935 
HEWFO ORT. 8 3406°90A-0 $100,000r--Apr 1 1939 
is In Bowpess Causey. County. shway and Bridge Bonds. 
sertiod in 1639; inc. re-chart- | 4348'10 J-J $125 000k July t 1950 
ered in 1853. Pop'n ‘15, 30,472. 42°12 --- 40,000c&r_Dec 1 1952 








ais 14J-D 81,000c&rJ’ne 1 18-44 
g'14J-D ,000c& 
‘is 15F-A 145, ‘000c&kr 1917- 1920 
rotice, Station Bonds. 
A $29, 000c&rAug 1°17-"45 


25 
4%4g°12 J-D_ 175,000c&r Dec1'17-'37 


( 000 due every _5 ) 
4%sg J-D ,000._ June 1 '18-'39 
4%sg J-D_ 66,000__June 1 *18-’39 
4%sg M-N120,000_-May 1 °18’-41 

ecapit'n of Debt Jan. 1 1917. 
General debt. ........... ‘ ,000 
EE ME. wdenidenude d J 
Water debt_........- «--- 1,633,000 


Total bonded debt 
Floating debt 


bani $7,223,000 
eee 232,836 





June 1 1898 a portion of the town of 
Johnston, representing about five- 
sevenths of the assessed valuation, 
was 9 to the city of Pro- 
vidence, and the latter assumes 
$255, 720.64 of the net debt of the 
old town of Johnston. City was 
incorporated 1832. None of the 
city’s bonds is tax-exempt. 


POPULATION.—In 1915 was 
247 ,660; in 1910 it was 224,326. 
Harbor Bonds. 
4s g'°15 J-J $500,000c&r_Jan 1 1945 
48 ¢°16J-J 250,000c&r_Jan 1 1946 
hool Loan. 
« g 95 M-N $300, 000: . .May 1 1925 
g'97 A-O ane e r 1 1927 
3 Vyse" 99M-N 3. ay 1 1929 
3 4se’04M-N 350" O00 -=N ov 1 1934 
3 s¢’06J-D 300,000r_--June 1 1996 


Fire and Police Loan. 
sg’02M-N $258,000r_-Nov 1 
ridge Loan. 
= hang oa00, 000r_.Nov 1 


r Loa 
4sg ‘OL 5-81, 125 000c&rJuly 1 
4s € 92 M-S 500,000c&r.Mch 1 
g’°93 A-O 500,000c&r.Apr 1 
g’95 M-N 800,000c&r.May 1 
+ 96 J-D 500,000cé&r.June 1 
gor A-O 50,000c&r. Apr 1 


3 1932 
1934 


1921 


"01 M-N 300,000r_._.May 1 
Sv rd N 500,000r.-.Nov 2 1933 


1 1934 |< 
-*06 M-N 350,000c_- 
oc 10M -S 400,000r - - - “May 1 1940 
sg’11M-N 500,000r-.-Nov 1 1941 
14 M-N375,000__--May 1 1944 


= 

Hospital Bonds. 

ssg’1OM-N $375,000r__May 1 1940 
ark Loan. 

s¢ 02 M-S $500,000c&r.Mch 1 1922 
se’ Ye] 674, 600r__.May 1 1947 

4s g ‘08 M-N 260,000r..-May 1 1938} - 

ublic Improvement. 

3 260g 97M-N $640,000r- -May 1 1937 

3s g'99 M-N .--May 1 1929 

4s g'08 M-N 295, ‘000r.. -May 1 1938 

48s ¢°17 J-J 322,000c&r_ - 1 1947 
Weybosset Bridge Loa 

3 %s’'99M-N $270,000c&r. May 1 1929 

asec pow 


pect cee aes we 
‘ - r r 
as 9 J-J1, duly 1 1986 


* Ret unding Water Loan. 


School District No. 1 





rJ’ne 1 '18-44|N. 


6 , Real est- 


000c&r_Jan 1 Sd 


and bridge —_ at Nat. City Bank, 
t the City Treas in 
Piovideness. ‘a: Johnston 
bonds at Industrial Trust Co. 
Providence; on all other loans at City 


ool 





sa SAPD BIRO” oy 1 1000| st” 
g’ -N ---NOV 
ts Be 85. # Dec 11987 ETO... DEBT, wager ron 
sg’15¥F-A 20 ‘000e&r Aug 1°17-'20 ae bt) pe sa wi veers ater 471,000 
«public Park Bonds. July 1 1950 Floating debt_-_-_- Z-. 2,069,729 
$ e12 &r_Dec 1 1952 i. = ee eee $a4°540-779 
44%2'16M-N 39,000c&rMay 1 '18-’56 | Sinking funds, &o._ --- __9,389,390 
ater Bonds. NOG : C006 i06nn setonwd $15,151,339 
4s ’'89 J-J $400,000c___July 1 1919) Water debt (incl. above). =. iy 6,000 
3s g’00A-O 37,000r..-Apr 11930; The notes outstan Apr. 1 
48¢°94J-J 70,000c_._July 1 1934/1917 representing the BB debt 
4s g'97 M-N 100,000c&r.May 1 1937| were Issued for and are chargeable 
4s g '04 M-N 100, ~--May 1 1929) to the following accounts: 
$70, r_July 1 1918| Receiving tomb, North Bur- 
4s g'08 J-J 20. r_July 1 1923 oe a, ee ec 2 ,000 
0,000c&r_July 1 1928) School houses and lots______ 122,000 
0: '000c&r July 1 1933 | Public playground._...... 27 ,000 
| 85,000c&r_July 1 1938} Highways, special________ 1,062,000 
25,000c&r_July 1 1920| Public comfort station. ___.. 9,000 
4l4sg'10J-J { 25,000c&r_July 1 1925) Olneyville grade crossing. -___ ry 000 
25,000c&r_July 1 1930| Public bath houses_________ 49.729 
5,000c&r_July 1 1935] Dexter Asylum, loan account 75,000 


Harbor improvement 
Police loan account 
Sewer construction 





WATER WORKS.—The water- 
works construction account to Oct. 1 
1916 amounted to $7,071,283.41. In 
year 1915-16 income from water 
rents, &c., was $844,289.48; 
maintenance and interest on water 
loans, $390,179.69; transfer to de- 
prscieticn and extension fund $190. ~ 
2.61; surplus, $313.567,18. 

total value of city property in 1916 
was as follows: Rea] estate wpe 
water works valued at $4,961,571.24), 
$18,694,666.24; personal pruperty, 
~| $922,585.47. Trust were 
valued at $642,867.21 


ASSESSED VALUATION— 
1916. 1915. 
-$219, 860,060 $216,132,380 


oy vue) | Personal -*143,227,640 *133,243,340 

"tanta ioe sai value > 50 Total. --- 363,087,700 349,375, 720 

Popula'n 1910; 81.622; 1915, 65.85 .*- ” _ 
INT. at First Nat. Bank, of Bost.| of tax. $5,219,348 $5,063,520 

* Includes $84, 650,840 intangible 

PROVIDENCE. W. L. Clarke, Tr. |property. which is taxed at $4 per 
The city is situated in Providence ’ 

County, which has no debt. On 





SOUTH KINGSTOWN. 
This town (P. O. Wakefield) is in 
Washington County. Inc. Feb. 26 
Pop. 1915, 5,497. 
merovement Bonds. 
4s '92 D $28,000r-Dec 15 °17-"21 
wee in oven & $6,000 in odd yrs.) 


antl ing Bon nds. 
,000¢ June 15 °17-°33 


4s 12" ain 
BOND. DEBT Apr 20 '17- $122,000 
Floating debt. ...._.....-. 
Total valuation 1915____- 
(Assessment fair cash val 
Total tax (per ‘1, 900) 1917. “Sil. 10 
INT. at R. . Tr. Co. or at 
Town Ak s cal ice. 


TIVERTON. 
This town is in Newport County. 
Ref unding Bonds. 





3 4s2’07M-N300,000r__.May 1 1937 | 4s °12 8 $58,000c- Sept tI Pps 42 
8 aoe NSO, 000_._May 1 1939 BOND. DEBT Feb 26 ‘1 $68. 
13 M-N300,000r..._Nov 1 1943| Notes outstanding. _-____- 39°500 
b 16 J-J r_Jan 1 1946| Other liabilities.......__- 4,186 
4s ¢°17 J-J 500.000c&r_Jan 1 1947|Cash on hand___________- 1s oo 
,; CE are ae ee 


Assessed valuation 4916-4. 536. 506 
Tax rate (per $1,000 5.00 
Population in 1915 _._.___-- 

T. at Massasoit-Pocasset Nat. 
Bk., Fall River, or Town “Treas. 


WARREN. 
This town is in Bristol County. 
wg ig vt a 1747. 


45 wer, 8 3125: 000. July 1 °17-'41 
efunding & onds. 

ad 2 000c_Oct 1 °17-'22 
mee “Pore ny 


4 iS p oe. 000c- Feb 1 to 


Ls. # 5797 7% 1 1917 
HAN >. DEBT a 10° 199, 000 
Floating debt._......---- 

Assessed valuation, real_-_-4, 448° "320 
Assessed val’n, personal. --1,996,550 
Assess. val. intangible DtOp.,, 703,785 








Total valuation 1916___--- 49,655 
(Assessment at 70 to 80% ac a! value.) 
Tax rate (per $1,000) 1916-..$14. 00 
ONE OS) sae .241 
NT. payable at Old Colony Trust 
, Boston. 
WARWICE. 
This town is in Kent Count 


Patent granted and signed by t € 
Earl of Warwick March 14 1643. 
Town divided Nov. 4 1913; er Se. 
wick and West Warwick 3s 
below were issued prior to the divi- 
sion. The 4s were issued in June 
1914 to take up portion of indebed- 
ness of old townof Warwick 

sie sg JJ * 251,000c__.Jan 1 1932 





3s SMhsighway Logi oo. aces 1 1930 - hess 30. 0000 ~--Jan } 1988 
4s ¢ (94 MAN $1200 000r May 1 1924 |aygs'l6 J-J |$80,0000_July 1 17-21 
4s g'06 M-N 300,000c&r.Nov 1 1936 BOND. DE 79,0006. tid Lar onh 

4s £°14 M-N 700,000r_--May 1 1944 Bicking funds pr $701,000 
4s @°15 J-J 1500,000c&r_Jan 1 194 sinkct 1 Valuatia, Sy “9 Ae 


Assessed v: 6,4 63 
Total val Yo16 "(% actual) 18 '673.365 








"97. M-N $17,000c.._Nov 1 1927 gusal tax Fase § $1,000) '16.$14.00 
** school | District No. 15. Population in 1915 -...---.-- 13,30 
A 1 1924 INT.—The 3768 are are payable prin. 
NE Ly an payable as follows: & int. at Rhode I a & 
oans due 1922; highway due| Trust Co., Providence; the 44s at 
1930, 19a 14, 1945 and 1936; public im-| First Nat. Bank, Boston. 
prov't 1946; echoo 1 1927; sewer 1921 * Part of an issue of $400,000, of 
to 1023.1 5 to 1930 iad 1936; water | which $251,000 is assumed wy - 
1923, i927 and 1930; harbor 1945! wick and $149,000 by West Warwick 
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[Vou. 104. 








WESTERLY. 
This town Is in Washington County: 
Inc. so. a 1915, 10,175. ph MeL 
i onds. sg” 
£00 JD $100,000. June’ 1 1939 | 48 708 


|. Funding Bonds. 

4s g'94 A-0$256,000r_-..Apr 1 1924 
4s ¢°97 M-N 238,000r...May 1 1927 
73-D 200,000c...June 1 1037 


4s ¢'09 J-D $100 8-a 435,000c&r __---- 
Refunding Bonds. | 4s J-D 250,000c_.._.June 1 1941 
48 J-J $30,000c..-Jan 2 1929) 4s'1ll J-D 250,000c_--June 1 1941 
ater Loan. |4448'14 M-N500,000_...May 1 1944 
48 M-S$100,000r_._Sept 1 1927/48 ‘17 M-N500,000c__-Apr 1 1947 
3¥%se¢ F-A 73,000c...Feb 1 1929 Sewer Bonds. 


3 786 05M-S 65,000c...Mch 1 1930) 4s g'93 F-A $47,000r___Aug 15 1921 
BOND. DEBT Dec 1916. $368,000\48¢°97 F-A 32,000r_.Feb 15 1921 
Pioating debt........--- 377,137 |48¢’97 F-A 43,000r--Aug 15 1925 
Water debt (included) _-- 238,000 | 3 4sg’01F-A 71,000r_._Feb 15 1925 
Total sinking fund 70,938\48¢’°04J-D 81,000c_...June1 1924 
Assessed valua-{ Real __.. 8,717,750|4%8'15 J-D 50,000c_..June1 1945 

tion 1916_--\Total__--12,703,900|4s ‘17 F-A 35,000..-Feb 15 1925 
( ment about % actual value.) Water Bonds. 


Tax (per $1,000) 1916-..--.. $15.00) 3 y4s¢’01M-N$200,000r --May 1 1931 
INT. on funding 4s at Old Colony , 4s g 03 M-N 100,000c_._.May 1 1923 
Tr. Co., Boston; other coupon bonds | 4s g 04 J-D_ 150,000c___June 1 1929 
at U. S. Mtge. & Trust Co., N. Y. 4s ¢'05 M-N 50,000c_..Nov 1 1935 
a Refunding Water Bonds. 
a TPR aso Sam 1 1008 4s g'99 A-0$150,000r___Apr 1 1919 
s, ,000c -.--Jan Refunding Bonds. 

44 145-5 300.000 ---. July 1 1944) 4 xs¢'075-D_$200,000c_ June 1 1927 
BOND. DEBT May 11°17 $449,000 BOND. DEBT Apr 10 ‘17 $4,185,000 
Sinking fund--.-.-..-_-- 70, Floating debt__.-.._..-- 000 
ogy Oe pe raat sti inking fund a re 1,376,130 
ax ra per * -<-- $ NET DEBT Apr 10 1917_ 3,278,870 
Population in 1915.......-.- 15,782| Water debt (included)... 650,000 
259,124 

359,000 


INT. in Prov. at R. I. Hosp. Tr.| Water sinking fund (inc.) 





Co. and Union Tr. Co. Sewer debt (included) __-_- 9, 
we Sewer sinking fund (incl.) - 159,99 
WOONSOCKET. . val. real est..---.. 22,973,250 
Woonsocket is in Providence! Assessed vai'’n, personal.. 9,423,925 
County. Inc. town in 1867; city| Total valuation 1916----- 32,397,175 
June t3 1888. Pop’n 1915, 40,075.| (Assessment about fair cash value.) 

City Hall Bonds. Tax rate (per $1,000) on real 

4s g'03 M-N $100,0000__May 1 1923 estate and personal, 1916__%17.00 
chool Bonds. Val. of city prop. 1916_...2,917,700 
4s g’'03 M-N $97,000c__.May 11923| INTEREST on coupon bonds is 


434815 J-D 150,000c___June 1 1945 | payable 


State of Connecticut. 


ITS 
DEBT, RESOURCES, &c. 


Admitted as a State__....._---- One of Original Thirteen 
Total area of State (square miles)__._._......-.------ 5,004 
SEE ESET ERE ea RR PE ee 
Governor (term exp. Jan. 1919)______- Marcus H. Holeomb 
Secretary of State (term exp. Jan. 1919)_ Frederick L. Perry 
Treasurer (term exp. Jan. 1919)__Frederick S. Chamberlain 
State Comptroller (term exp. Jan. 1919)_._Morris C. Webster 
Attorney-General (term exp. Jan. 1919)_.George E. Hinman 


LEGISLATURE meets biennially in odd years on the Wednesday fol- 
lowing the first Monday in January. A constitutional amendment adopted 
in Oct. 1911 limits the length of each session to the first Wednesday after the 
first Monday in June. - 95, p. 1435. 


HISTORY OF DEBT.—For early history of the Connecticut State debt 
see “State and City Supplement’’ of April 1895, page 36. The 34% 
bonds below, it is provided, ‘‘shall be exempt from taxation by or under 
State or municipal authority.’’ The 4s are also exempted from taxation, 
but the Act provides that ‘‘this exemption shall not be construed to apply 
to corporations taxed under the provisions of Section 2331, General Statutes, 
and amendments thereof.’’ Connecticut's debt now is as follows: 
Principal——— 
Rate. Payable. When Due. Outstand'g. 


at First Nat. Bank, Boston. 














inte adnnrinidee wudnt 3% A-O *April 1 1934 $3,000,000 

do tesa heey 1911 4 JI-J uly 1 1936 9,600,000 

Rt RED o. sentno eben eenena 1865 Oct. 1 1885 100 
* Subject to call after April 1 1924. 


INTEREST on all bonds is payable in Hartford, Conn.. but checks are 
on request. 


TOTAL DEBT, &c.—Apr. 17°17 Oct. 1 1916. Oct. 1 1915. Oct. 1 1914. 
Total bonded debt__-- -- $12,600,100 $13,000,100 $13,064,100 $11,064,100 
Civil list funds *2,427,048 4.236,960 1,144,097 102,828 
Sinking fund 24,007,180 BOE: .- canndade .. accoverd 


Net bonded debt___- $6,165,872 $8,255,588 $11,920,003 $10,961,272 

* Estimated figures. 

z The General Assembly of 1915 enacted a law providing for a sinkin 
fund of $500,000 annually, to be taken from the State tax on the towns an 

in the purchase of State or municipal bonds. The bonds so purchased 

are to be held and the proceeds, with the interest on the purchased bonds 
are to be used for the redemption, at maturity, of all State bonds. Under 
that law $1,000,000 has been collected and invested with the interest, so 
that town and city securities of the par value of $1,004,500 are now in 
the sinking fund. In addition to this, the sum of $2,679 85 of the interest 
is now invested. The 1917 General Assembly authorized the State Treas- 
urer to transfer the sum of $3,000,000 from the Civil List Funds of the 
State to the sinking fund. 


vASSESSED VALUATION.—Assessed value believed to be fair value. 








ears. Taz valuation. | Years. Taz valuation.| Years. Taz valuation. 

1915_---$1,174,551,713 | 1911. ~..$1,041,334,019| 1900_._.. $694,200,162 

1914_... 1,105,081,413/ 1910.-_- ° ¢ 1895.... 452,863,714 

1912... 1,102,990,545/1909.... 965,629,807\1888_... 354,557,515 
1 e--- 712,519,166) 


These valuations do not include steam or electric railroads, banks, in- 
omenee or investment companies and only a small portion of cash, bonds 
Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
collects the tax on every bank, national banking association, trust, insur- 
ance, investment and bridge company whose stock is not exempt from 
taxation, and remits the amount so collected to the various city and town 


treasurers. The value of such stocks was previously included In the grand 
list of each town. 


POPULATION OF STATE.—Population has been as follows: 
1910. ..1,114,756| 1870_____ 537 ,454| 1840_._.. 309,978| 1810.___- 261,942 
1900... ,420| 1860... 460,147/ 1830.___- 297,675) 1800.__-- 251,002 
} 90... (36-258 1850.__. 370,792) 1820_____ 275,248 | 1790-_-... 237 946 








DEBT LIMITATION.—The constitution of Connecticut contains but a 
single provision restricting the debt-making power. The provision is 
Article 25, adopted as an amendment In 1877, and \s as follows: 

No county, city. town, borough or other municipality shall ever sub- 
scribe to the capital stock of any railroad corporation, or become the pur- 
chaser of the bonds, or make donation to, or loan its credit in ald of, any 
such corporation; but nothing herein contained shall affect the validity of 
any bonds or debts incurred under existing laws, nor be construed to pro- 
hibit the General Assembly from eaters any town or city to protect b 
additional eperopriations of money or credit any rallroad debt contr: 
prior to the adoption of this amendment. 

The foregoing \s explicit and comprehensive, coverin: every municipality. 

There were formerly no general restrictions upon the issue of bonds in 
the statutes, such restrictions as were provided from time to time being 

in enabling Acts and in city charters. As to towns, indeed, Sec- 


tion 1931, Chapter 121, of the Revised Statutes of 1902 granted 





assed an Act as comprehensive as it is simple. It is defined as ‘“‘An ac® 
fimiting the indebtedness which towns and municipal corporations may in™ 
cur,’ and provides that: ‘“‘No municipality or subdivision thereof shall in- 
cur any indebtedness, through the issue of bonds, in excess of five centum 
of its grand list, unless otherwise provided by special Act.” V.101, p. 2158. 


TAX EXEMPTION.—A law was enacted by the 1917 Legislature: 
exempting from taxation within the State all bonds, notes and other evi- 
dences of indebtedness issued after April 1 1917 by the U. 8S. Government, 
by any county, town, city, borough or other municipal taxing district in 
this State. he full text of the new law was given in the ‘‘Chronicle’”’ of 


April 21 1917, page 1617. 

SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC 
TIONS.—A complete revision of the law concerning investments by savings 
banks was made by the 1913 Legislature. In 1915 the Legislature pemed 


an Act permitting savings banks to invest in bankers’ acceptances. e 
full text of this Act will be found in the ‘“‘Chronicle”’ of July 24 1915 page 257. 
The 1917 Legislature amended the law permitting the investment cer- 


tain gas, electric-light and power company bonds and also amended Section 
27 so as to provide for investments on unencumbered real estate in sections 
of Rhode Island, Massachusetts and New York, that were not provided 
for in the old law.—V. 104, p. 1720 and 2027. A digest (Sections 2, 3, 4 
and 5) of the law, governing investment in municipal obligations, is given 
below. 

Sections 2 and 3 concern State loans and permit investment in bonds of 
the District of Columbia and stock, bonds or interest-bearing obligations 
of the United States or any State admitted to Statehood prior to Jan. 1 
1896, which has not, within 10 years previous to such investment, defaulted 
for more than 90 days in the payment of principal or interest; and in the 
bonds or interest-bearing obligations of any State which at time of invest- 
ment have been outstanding for at least 10 years, and which have been 
issued (1) for the funding or settlement of any previous obligation of such 
State theretofore in default, or (2) for the refun of such fund or 
settlement obligation of such State theretofore in default; provided there 
nas been no default on d funding or refunding bond since issuance. 

Sec. 4. In obligations of any county, town, city, borough, school dis- 
trict, fire district or sewer district in this State. 

Sec. 5. In stock or bonds of any incorporated city in a State admitted 
to Statehood prior to Jan. 1 1896, incorporated as a city, under the same 
or a different name, at least 25 years prior to making such investment, and 
which has not less than 20,000 inhabitants; provided the bonded debt, in- 
cluding the issue in which such investment is made, and its proportion, 
based on the valuation of property therein for the assessment for taxation 
next preceding such investment, of the county and town debt, after 
deducting water debt and sinking funds available for other classes of bonds, 
do not exceed 7% of the valuation of the taxable property, and provided 
the city issuing such bonds, or the State in which it is located, has not de- 
faulted for more than 90 days in the payment of any of its funded indebted- 
ness or the interest thereon, within 15 years next preceding the purchase of 
such bonds. The provisions of this section shall not authorize tnvestment 
in any “special assessment’’ or ‘“‘improvement’’ bonds, or other bonds or 
obligations which are not the direct obligations of the city issuing the same, 
and for which the faith and credit of the issuing city are not ae ge 

Sections 6 to 22, inclusive, of the new law, given in full below, regulate 
{investment in securities of railroad corporations and street railways. 

Sec. 6. In the bonds or interest-bearing a issued by a railroad 
corporation organized under the laws of any of the New England States, 
and owning in fee not less than 300 miles of railroad located in said States, 
and which has paid in dividends in cash an amount equal to not less than 
4% per annum on its outstanding shares of capital stock in each fiscal year 
for the 5 years next preceding such investment, or in the bonds or interest- 
bearing obligations issued by a railroad, terminal, depot, bridge, tunnel or 
street railway corporation organized under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
organized under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located in said States and complyin 
with all the provisions of this section; if any such railroad corporation sha 
be leased to another railroad corporation organized under the laws of any 
of the New England States and owning in fee not less than 300 miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in the aggregate in each fiscal year 
of said lessor corporation fusing the term of said lease to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 
paid its dividends within the meaning of this section, but in case the lessee 
shall hold any shares of the capital stock ofthelessor, such shares shall not 
be considered as outstanding within the meaning of this section. 

Sec. 7. In bonds or debentures actually issued by a railroad corporation 
incorporated in any of the New England States, at least 4 of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
railroad corporation incorporated in any one of the New England States, 
provided such bonds or debentures shall be secured either by a mortgage 
which was at the date thereof, or is at the time of making the investment, 
a first mortgage on not less than 75% of the railroad of such corporation 
owned in fee at the date of the mortgage, or by a refunding mortgage which 
provides for the retirement of all prior lien mortgage bonds of such railroad 
corporation, or by a mortgage which is a prior lien on some part of the rail- 
road covered rd a refunding mortgage which provides for the retirement 
of all outstanding prior lien bonds, or that if the railroad and railroad 
pro y of such corporation are unincumbered by mortgage, such bonds 
or debentures shall be issued under the authority of one of said States which 
a by law that no such railroad corporation which has issued bonds or 

ebentures shall subsequently execute a mortgage upon its road, equi 
ment, franchise or upon any of its real or 
cluding in and securing by such mortgage all 
issued and all pre-existing debts and liabilities, and provided such corpora- 
tion has paid in dividends in cash an amount equal to not less than 4% 
er annum on all its outstanding capital stock in each fiscal year for the 
ive years next preceding such investments. If any such company 
shall hold the railroad of another such railroad corporation under a lease 
which provides for the payment by the lessee as rental of an amount suffi- 
cient to pay dividends on the capital stock of the lessor amounting in the 
te in each fiscal rer of said lessor, during the term of said lease, 
to not less than 4% on all its outstanding capital stock, such lessor shall be 
regarded as having paid its dividends within the meaning of this section; 
but in case the lessee shall hold any shares of the capital stock of the lessor 
Pao Sore shall not be considered as outstanding within the meaning of 

on. 

Sec. 8. No bonds or other interest-bearing obligations shall be made 
a legal investment by sections 6 and 7 in case the authorized issue thereof, 
together with all outstanding prior debts of the — or assuming cor- 
poration, including all evidences of debt that may | y be issued under 
any of its prior authorizations or under any of its assumed prior authori- 
zations, af deduct therefrom, in case of a refun mortgage, the 
bonds reserved under the provisions of said mortgage to retire prior debts 


p- 
ersonal property, without in- 
nds or debentures previously 


at maturity, shall exceed 3 times the outstanding capital stock of said cor- 
poration at the date of such investment. 
Sec. 9. In the bonds issued by a railroad depot, bridge, tun- 


, terminal, 
nel or street railway eoegereay organized under the laws of any of the New 
England States or the State of New York, the property of which is vageted 
wholly or in part in one of said States, or in the bonds issued by a railfoad, 
terminal, depot, bridge, tunnel or street railway corporation, organized 
a railroad, termin 


under the laws of any of said States, assumed by al, 
depot, bridge, tunnel or street railway tion under the 
laws of said States, provided such bonds be secured either by a mort- 


gage which was at the date thereof, or is at the time of making the invest- 
ment, a first mortgage on not less than 75% of the railroad owned in fee 
at the date of the mortgage, in the case of a railroad or street railway cor- 
tion, or the fixed pro y. in the case of a terminal, depot, b 
unnel corporation, owned by the corporation issuing the bonds, or by re- 
funding mortgage which provides for the retirement of all prior lien bonds 
of such corporation, or by a mortenge which is a prior tien on some part of 
the property covered by a refunding mortgage which provides for the re- 
tirement of all outstanding prior lien bonds. No bond shall be made a 
legal investment under this section unless the bonds are geaqenters.. prin- 
cipal and interest, by endorsement by, or guaranteed principal and interest 
by endorsement, which guaranty has been assumed by a railroad corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sec. 6. No bonds 
shall be made al investment by this section in case the mortgage secur- 
the bonds shall authorize a total issue of bonds which, added to the total 
debt described in sec. 8 of the guaranteeing corporation, including therein 
the authorized amount of all previously guaranteed bond issues, shall ex- 





power to issue bonds. The 1915 Legislature, however, by Chapter 318 


ceed 3 times the outstanding capital stock of said guaranteeing corporation 
at the time of making said investment. 
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Sec. 10. In the mortgage bonds, as described in Sec. 15, issued or as- 
sumed by any railroad corporation incorporated under the laws of the 
United States, or any State, provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporation next pre- 
ceding the date of such investment not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fiscal years 
with the provisions of Sec. 14, or if such corporation owned in fee less than 
500 miles of such railroad, the gross earnings of such ee as reck- 
oned in sec. 14, shall have been not less than $10,000, ° 


Sec. 11. In the mortgage bonds, as described in Sec. 15, issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State thereof, provided during each of the 5 fiscal years of 
such railroad corporation next —— the date of such investment its 
railroad subjec to the lien of the mortgage securing its bonds has been 
aoerasee by a corporation described in, and which has complied with all 
the provisions of, sections 10 and 14. No bonds shall be made a legal 
investment by this section unjess the bonds are guaranteed principal and 
interest by endorsement by, or guaranteed principal and interest by en- 
dorsement which guaranty has been assumed by, the corporation operating 
the railroad covered by the mort e securing the bon and which has 
complied with all the provisions of sections 10 and 14. No bonds shall be 
made a legal investment by this section unless the bonds are guaranteed 
pesestoe: and interest by endorsement by, or guaranteed principal and 

terest by endorsement which guaranty has been assumed by, the corpora- 





















corporation which issued or assumed said bonds has been or shall be con- 
— Operating a cies eis oe ke gdthens leanne 10 poe solidated with another railroad corporation, if the consolidated or purchas- 
Sec. 12. In the mortgage bonds as described in this Act iasned or ae ing corporation assume the payment of said bonds,and so long as it 


by any terminal, depot, bridge or tunnel company incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel company is used by one or more railroad 
corporations descri in, and which have complied with all the provisions 
of, sections 10 and 14. No bond shall be made a legal investment by this 
section unless the bond is guaranteed principal and interest by endorse- 
ment by, or guaranteed principal and interest by endorsement which guar- 
anty been assumed by, one or more railroad corporations described in 
and which has complied with all the provisions of, sections 10 and 14. 

Sec. 13. In the mortgage bonds as described in Sec. 15 issued or assumed 
by any railroad corporation incorporated under the laws of the United 
States, or any State, provided, during each of the 5 fiscal years of such 
railr corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard-gauge 
railroad, exclusive of sidings, within the United States, and provided such 
railroad a has complied during each of said fiscal years with the 
provisions of sec. 14. No bonds shall be made a legal investment by this 
section unless the bonds are guaranteed principal and interest by endorse- 
ment by, or aranteed principal and interest by endorsement, which 
guaranty has esoumed by, a corporation described in, and which has 
complied with all the provisions of, Sections 10 and 14, nor unless it complies 
with the provisions of sec. 16. 

Sec. 14. Any railroad corporation described in sections 10 and 13 shali 
comply with the provisions of this section during each of the 5 fiscal years 
of such railroad corporation next preceding the date of such investment, 
before any of its m age bonds as described in sec. 15 shall be made 
a legal investment: Such railroad corporation shall have paid the matured 
— al and interest of all indebtedness and shall have paid in dividends 
aeadiog ¢ wl py of Ey aD A de 

ca ; the gross earnings from the operation of the proper 
of such railroad f all 
ra- 


corporation, including therein the gross earnings o 
railroads leased and operated or controlled and operated by said corpo 
from the sale of coal from mines owned or con- 
been less in amount than 5 times the amount 
the interest payable u its entire outstanding indebted- 
ness, the ren’ of all leased es, and the interest on all outstanding in- 
debtedness of controlled and operated which are not owned by 
said tion, after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of railroad corporations 
not operated by said oration, which have been deposited with a trustee 
as the only security for the payment of bonds or notes issued b 
poration, but not in excess of the interest on said last-named bonds or notes. 
oat. 15. 


Whenever the term , moreeeae bonds” is used in sections 10 to 
inclusive, it shall mean either (1) That the mortgage the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of ar corporation, 
or the fixed property, in the case of a terminal, depot, bridge or tunnel com- 
pany, owned in fee at the date -f the mortgage y, the corporation which 
executed the mostenge and issued the bonds; that 75% of the ra’ sub- 
ect to the lien of m e is connected; that the date of said mortgage 
at least 5 years prior to the date of such investment, unless the co 


tion, and the gross earnings 
trolled by it, shall not have 
necessary to pa: 


ra- 
tion , assuming or guaranteeing the bond has complied with ag 14 
for each the 10 fiscal years of such corporation the date 


n 

of such investment; but a mortgage given in substitution for and not greater 
in amount than such m e, and cov the same railroad or ropersy 
shall be considered to be accordance with this requirement; D hat if 
the mortgage securing the bonds was at the date thereof, or is at the date 
of such investment, not a first mortgage on not less than 75% of the rail- 
road owned in fee at the date of the m age. 16 te & Sires mortenge on 98 


least 75% of the railroad subject to the re) mortgage at the date 
th ; but if any or ds are deposited with the trustee of said 
mortgage as yn security therefor, representing or cov railroad mile- 
age not owned in fee, the bonds secured by said mortgage not become 
legal investments unless said corporation owns in fee at least 75% of the 
total mileage which is subject to the lien of such moi e, inclu the 
mileage which is resented or covered by said stocks or bonds; that 75% 


of the railroad subject to the lien of said mortgage is connected; that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation lesuing. ass or guaranteeing the bond 
has complied with sec. 14 for each of the 10 fiscal years of such corporation 
next preceding the date of such investment; but a mortgage given in sub- 
stitution for and not greater in amount than such mortgage, covering the 
same railroad or pro y, shall be considered to be in accordance with this 
requirement. (3 t the mortgage someting the bonds was at the date 
thereof, or is at the date of such investment, a first mortgage or a mortgage 
or trust indenture which is in effect a first mortgage upon all the railroads, 
subject to the lien of said mortgage or trust indenture by virtue of the irrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 
which are a first lien, upon the railroad of a railroad corporation which is 
owned and operated, controlled and cosreted, or leased and Gperases. by 
the corporation or assuming said bonds; that 75% of the railroad 
subject to the lien of said mortgage is connected; that the date of said mort- 
gage is at least 5 years prior to the date of such investment, unless the cor- 
poration issuing, g or guaranteeing the bonds has complied with 
sec. 14 for of the 10 fiscal years of such corporation next preceding 
the date cf such investment; but a mortgage given in substitution for an 
not greater in amount than such mortgage, and covering the same railroad 

roperty, shall be considered to be in accordance with this requirement. 
4) That the mortgage securing the bonds was at the date thereof, or is at 
the date of such investment, a refunding mortgage which provides for the 
retirement of all prior lien mortgage bonds of said corporation outstandin 
at the ay > 4 —¥ pavestment. sae ores eee of en oe mew | 
own ee by company a e date o mo O mortgage 
is to be regarded as a refundin 


eee 


age. 

g mortgage under the provisions of this sec- 
tion unless the bonds which it secures mature at a later date than any bond 
which it is given to refund; but, in case bonds are issued to mature at an 
earlier date than any bond which it is given to refund, the mortgage con- 
tans the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (5) That 
the m securing the bonds is a prior lien to a refunding mortgage 


described above, on some part of the ra or railroad property covered 
by said refun m e, provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage, and the 


Rroperty covered 
by ont yee lien mortgage is operated by, and its o ons included in, 
those the railroad corporation issuing said refun mortgage. 

Sec. 16. No bond shall be made a legal investment by Sec. 10 in case 
the mortgage securing the same shall authorize a total issue of bonds, which, 
together with all outstanding prior debts of the or useing corpora- 
tion, including all bonds not issued that may . 4 issued under any of 
its prior debts, or of its assumed prior debts, deducting therefrom in 
case of a refunding mortgage the bonds reserved under the provisions of 
said mortgage, to retire prior debts at maturity, shall ex 3 times the 
outstanding pees stock of said corporation at the date of such investment; 

made a legal investment by sections 11, 12 and 13 in case 
A. a. a total issue of bonds, which, 


the mortgage securing the same shall auth 
added to the total debt, as defined in this section, of the guaranteeing cor- 


poration, 
anteed 


teeing corporation outstanding at the time of maki 
case of a mortgage executed 
the total amount of bonds which may be issued is not specifically stated, 
the amount of bonds outstanding thereunder at the date of such invest- 
ment shall be considered as the total authorized issue 


any of the provisions of sections 10 to 20, incl., shall not be rendered illegal, 
although the co 
shall fail for a p 
the souerennenss of sections 10 and 14; but no further investment in the 
bonds 

ae the first fiscal year of such failure; 


requirements of sections 10 and 14, it shall be 
therewith during said period, and thereu 
vestments, but in case of any subsequent failure to comply with sections 10 
and 14 the bonds of said corporation shall not be purchased until said cor- 
poration shall have complied each year for 5 successive years with said 
sections 10 and 14 


under any of the provisions of sections 10 to 20, incl., shall not be rendered 
illegal because the property u 
be conveyed to or legally acqu: 


shall continue to pay regularl 
curities issued 
poration consolidated, or the property purchas 
sequently issued 


ual 
of such conso! dation or purchase, of said corporation which issued or as- 
8 


quirements of sections 10 and 14 except that the 
less than 5 years, shall be, or shall have been, consolidated or merged with, 
or its railroad purchased and all the debts of such corporation assumed by 
another railroad corporation incorporated under the laws of the United 
States, or any State,the corporation so succeeding shall be considered as 
having complied with all 


cessive age 

chase, which said consolidated, merged or purchased corporations, if 
considered as one continuous corporation in ownership and 
would, taken together, have so complied, 
corporation which has complied wi 
except that the 
co 


corporation shall own and 
thereto, were of other suc 
— such consolidation, merger or purchase, one or more of said cor- 
porations, have 


equaling or ex 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be consid 
the same period of years. 


and surplus in equipment trust notes, bonds or certificates issued b 
which are guaran 
or which are secured by lease of 

in case of a railroad corporation 
New England States 


railroad 
the United 
or by a lease and conditional sale of, new standard ra 


from other encumbrances, for the purchase of which said 
certificates were issued at not exceedi 































































































































including therein the authorized amount of all previously guar- 
bond issues, shall exceed 3 times the capital stock of said guaran- 
said investment; in 
rior to the passage of this Act, under which 


Sec. 17. Bonds which have been or shall become legal investments under 
oration issuing, assuming or guaranteeing such bonds 
od not ex 2 successive fiscal years to comply with 
ed, assumed or guaranteed by said corporation shall be made 
ut if, after the expiration of said 
od, said corporation complies for thé following fiscal year with all the 
arded as having complied 
m said bonds shall be legal in- 


Sec. 18. Bonds which have been or shall become legal investments 
nm which they are secured has been or shall 
by another railroad corporation, and the 


interest or dividends, or both, upon the se- 
ange for, or to acquire the stock of, the cor- 
, oF upon securities sub- 
in exchange or substitution therefor, to an amount at least 

annum upon the capital stock outstanding at the times 


inst, in ex 


to 4% 


uumed said bonds. 
Sec. 19. If a railroad corporation which has complied with all the re- 
eriod of compliance is 


the provisions of said sections during those suc- 
next preceding the date of such consolidation, merger or pur- 


pone 
peovises in the case of a railroad 
all the requirements of said sections, 
od of compliance is less than 5 years, said eneceomng 

ration continue so to comply for a further period which s 
e such compliance equivalent to at least 5 successive years. 
Sec. 20. If, by means of consolidation, merger or purchase, a railroad 
ossess the properties and franchises which, prior 
corporations, and, during the years next pre- 


arly paid in cash to stockholders dividends in amounts 
ing 4% per annum upon the entire capital stock of the 


as having paid such dividends during 


Savings banks may invest not exceeding 2% of their deposits 
y, or 
by endorsement both as to a. and interest by, 
uipment to,ar corporation whicn: 
corporated under the laws of any of the 
has complied with Sec. 6, or which, in the case of a 
oration incorporated under the laws of any other State, or of 
tates, has complied with all the provisions of sections 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on, 
uipment free 
notes, bonds or 
90% of the purchase price thereof, 
rovided the instrument under which such notes, bonds or certificates 
Coned, or the lease of such equipment to the railroad corporation, 
provides for the proper maintenance of the equipment cov thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
in not exceeding 15 annual or 30 semi-annual installments, without the 
release of any part of the lien or interest in any of the equipment 
such notes, bonds or certificates until the entire issue of such series of notes, 
bonds or certificates shall have been paid or redeemed. No equipment 
trust notes, bonds or certificates shall made a legal investment by this 
section in case the series authorizes an amount which, added to the total 
debt as defined in sec. 8, in the case of a railroad corporation organized 
under the laws of any of the New England States, or Sec. 16 in the case of 
a railroad corporation organized under the laws of any other State or of the 
United States, which issued or guaranteed or is the lessee of the equipment 
securing such equipment trust notes, bonds or certificates, including therein 
the outstanding amounts of all previously issued series of such equipment 
trust notes, bonds or certificates, shall exceed 3 times the capital stock 
of such railroad corporation outstanding at the time of making said in- 


Sec. 22. Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation incorporated 
in this State the railway of which is located wholly or in part therein, pro- 
vided such bonds are secured 4 @ mortgage which was at the date of the 
mortgage or is at the date of the investment a first mortgage on not less 
than 75% of the railway of such corporation owned in fee at the date of the 
mortgage, and provided the gross earnings of said corporation each f. 

ear for the 5 years next preceding the date of such investment were not 
ess than $100,000. and that said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% per annum 
upon the outstanding capital stock, and provided, at the date of any such 
dividend, the outstanding capital stock is equal to at least }4 of the debt 
of such corporation. 

Sections 23, 24 and 25, given below, add the bonds of water companies 
and telephone companies to the list of securities in which banks may invest. 


Sec. 23. Savings banks may invest not exceeding 2% of their deposits 
and surplus in mortgage bonds and other interest-bearing obligations of 
any water company supplying water for domestic use to communities in 
this State having a population of not less than 50,000 whose franchise is 
an exclusive one and unlimited in time, provided the amount of all the out- 
standing debts of such company does not exceed its capital stock, and pro- 
vided such water company has earned ear and paid in cash from its 
officially reported net earnings, as shown by its annual report or other 
sworn official statement, to municipal, State or United States authorities 
dividends of not less than 4% per annum on its entire outstanding capital 
stock, for a period of 4 years next preceding the making of the investment. 

Sec. 24. Savings banks mer vest not exc 2% of their deposits 
and surplus in bonds of any telephone company incorporated in this State, 
whose property is located chiefly in this State, which are secured by a first 
mortgage upon at least 75% of the property of such company, including 
its franchises, rights and privileges, and limiting the amount of bonds issu- 
able thereunder to 75% of the valuation of the property mortgaged, exclud- 
ing any valuation of said fran , Tights and privileges, and providing 
the gross income of such telephone oye, shall have been not less than 
$2, ,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. 


Sec. 25. Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any apnone company incorporated in any of the 
New England States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the property of such telephone company, 
or by the deposit with a trust company ted under the laws of one 
of the New England States or of the State of New York of bonds and shares 
of stock of other telephone corporations under an indenture of trust which 
limits the amount of ds so secured to 75% of the value of the securities 
deposited as stated and determined in said indenture, and provided the 

oss income of such telephone company shall have been not less than 
$25.000.000 per annum d each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. No bond of a tele- 
phone company shall be mate o legal investment under sectiions 24 and 25 
unless during each of the 5 years of such telephone compan 


Sec. 21. 


co! 


and 
are 





preceding the date of such investment said nepbane com) 

d the matured principal and in of deb ess, and 

ve paid, each of said years ends an amount equal 
to not less than 6 ® per annum on all { issues of capital stock, 


and the dividends 


reine 











shall not have been less on the total amount necessary to pay the interest 
upon its entire outstan indebtedness. 

Sec. 26 permits savings to invest in pong capital stock of any bank 
or trust company located in Connecticut or in New York City or Boston, 
Mass. The old law granted this authority, but the new law goes further 
and limits the amount to be invested in this security. It says: “No 
84 bank oat hold by ty ww! Sept oe pe oom as security for loans 
more than 20% of its deposits in the stocks of such banks or trust com- 

anies, at par value, nor more than 3% or ite deposits, nor more than $100,- 
B00 of par value in, nor more than \ of the capital stock of, any such bank 
or trust company. The provisions of this section shall not render illegal 
any such investments now owned by —~ be 4 or trust compan 
secured by real estate are ulated Sections OT an 23 + the 
new law. These sections were prin in the bs Yhronicle’’ of Sept. 27 1913, 
page 899. In 1917 Section 27 was amended so as to make it ! aa for 
BaV. banks to invest on unencumbered real estate in sections of Rhode 
Island, Massachusetts and New York, that were not provided for in the 
old law.—V. 104, p. 1720. 

Sec. 29. Savings banks may invest not exceeding 20% of their de 
lus in notes secured by pledge of stocks or bonds as collateral, oo 
@ Col tion issuing such stock or bonds shall have paid thereon 

Interest at the ate of not less than 4% (3% in old law) per 
annum during the 2 years next preceding the time when such loan is made; 
or by the pledge of any stocks or bonds or other obligations which under 
Ben oe may be p by sav banks; but the 

et value of any securities given to secure any collateral loan shall be at 

least 20% ' n excess of the amount of the loan and not more than 5% of the 

aggregate deposit in any savings shall be loaned on the stocks, bonds 

or other obligations of one corporation, - by the pledge of deposit accounts 

and books in savings banks in this State to an amount not D euessaing the 
due from said savings banks on such bg oe 

Sec. 30. Savings banks may invest not rr (20% % in old law) 
of their d ite ‘4 surplus in notes, each of whi a Fe %, 3 joint and 
ral obligations of two or more poten all residents-of the State; but ae 

shall loan on personal security to one person more than 3% of 
its deposits at the time of mans such loan. No savings bank shall buy 
or lend any pasney upon any ob potions on which only one person or firm 
shall be ho! — thout ng additional security for the same equivalent 
to the or endorsement of some other responsible oy. 

Sec. 31 pa ects the amounts which may be expended to purchase or 
construct any building for the purpose of accommodating the business of 
such a | A approval of the bank commissioners. 

wines bagi ks may deposit in in orated banks or trust com- 

es a Hee this State or the States of New York, Massachusetts or 
hode Island, or the city of Philadelphia, but such deposits shall not in 
y ase. excend 30% of the capital stock, surplus and undivided profits 


of "uch a 
Sections 33, ei and 35 concern rates of interest on loans, record of loans 
one the investment of deposits in accordance with general statutes. 
. The provisions of this Act shall not render illegal a, invest- 
wi. in, nor the investment hereafter in, any pends or inter 


investment at the time of the passag 
ter we continue to om ly with the 


to the Ty of this Act; but no such bond or interest-bearing obli witon 
that fails, subsequent to the passage e of this Act, to comply with said laws 
uteyyee-Demens obl 


1 again be a | ‘al investment unless such 
ations comply with the provisions of this Act. 
Re any street railway company, the bonds of which are a legal 
rior to the pemege of this Act, shall fail, in any fiscal year sub- 
f this Act, to pay dividends equal to 4% upon ed 
qutpmnding ¥, stock, the bonds of such railway company y shall coas 
to be a — investment until —_ company shall have complied with a all 
the pro ns of sec. 22 of this A 
Sec. 38 Prior to the first day ot November 1913 the Bank Commission- 
ers shall ascertain what bonds and other interest- ob) tions are 
1 investments under the provisions of this Act, and shall also ascertain 
t bonds and obligations are then legal investments under the provisions 
of eee. 36. and within the first ten days of November 1913said Bank Com- 
py hy aoetnge Bent one to onde Seam and com- 
peny Sy departm a certificate sta over their signatures 
tu tion they find ‘that the bonds and obligations specified 
in one te are authorized as legal i investments MY the pro 
visions 7 this "A ky and that the bonds and obligations specified in a second 
= therein are authorized as legal investments under the provisions of 


36. 
= 39. Within the first ten days of the month of November 1913 and 
of the months of May. and November in each year thereafter, said bank com- 
missioners shall send to each savings bank and to each trust company 


having a savings department a similar certificate. 


gd list te ie legal frocsimante issued by the Commissioners in May 1917 
| gpm nt State and City Department”’ of the ‘‘Chronicle’’ of May 19 
10% 7. pages 20; 2027 and 2028. 

d certificate shall be prima facie evidence of the correctness 
of a ye of said Commissioners, and shall so continue until the issu- 
ance of the next certificate of said Commissioners, or of an intermediate 
certificate fo eaweeng sad : oa ng the list of legal avertenants in the — 
seeete toe of any bond or obligation specified in 

such ek aol a ialore said Sesperive bonds or obligations a4 
wi drawn or omitted b caomenk Co oners in a su uent certifi- 
cate issued by them o ee & investment under this A 
Sec. 41. Any person fleas ly interested in any finding of the Bank 
Commissioners as toany bond or obligation may take an appeal therefrom 
to the Superior Court next to be holden at Hartford, which Court shall have 
power to inquire into and render a judgment whether said bond or obli- 
gotice comes within the provisions of this Act | an authorized investment 
or savings banks. In case of such an ap due service thereof shall be 
made upon the Bank Commissioners at east 12 days before the return 
~s of said appeal. 

42. In Pine sections of this Act which relate to railroad bonds the 
word “debt” shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other enteress-Deating instruments which 
mature at a time or times exceeding 3 years after their date, and the term 

corporation”’ shall be construed to mean a corporation which owns 

or is in ion of and soos a railroad or railway of the class usually 

opera steam treet gp 9 A corporations are not railroad 

a Ms within “y meaning of ¢ 

race. 1912 there was issu see form a report compiled by the 

ommissioners containing copies of all opinions of the Attorneys- 

} in re legality of bonds and construction of-statutes from 1899— 

the year the office of Ln an yee woh wee bap ay Oct. 1912. Subse- 

quent opinions are e report of the Commissioners. 

ost RY TFUNDS—HOW, LO! LOANED ¢ OR INVESTED. —We find in See, 

evised Statutes of 1902 the following liberal 

Drovisions 5 ‘providing tha trust funds may 4 wooned or invested in the same 
somes vings banks are phd eae the to invest 

oO. O54. — t funds, unless it is Fond, seovided in the instru- 
ln creating the trust, may be loaned on the security of mortgages on 
unencum real estate in this State double in value the amount loaned, 
or may be invested in such es or in the bonds or loans of this 
State, or of any town, ou oe Besongh of of this State, or in any bonds, 
stocks or other securities which the sa gs banks in this State are, or may 
be, sutorined by law to tvest in. or may be Gepostted in savings b 
corporated b y this State. 





CITIES, COUNTIES AND TOWNS IN THE 


STATE OF CONNECTICUT. 


The relation which the towns, cities and boroughts of this State bear to 
one another and a word of explanation. The State 
and this Koy are made up of towns, 
wns are the civil unit, and on she 


expenditures. 
, or both, all of which 


tstan: to and cities, 

eorines whose limits were abous identical ve fany: consolidated in- 

tratford, Bridgeport, New Britain bs London and New Haven), 

pas utstanding bonds of both town and city are reported together with- 

C) borough stands in about the same relation to the town as does the 

cy “nee grand list as ovrenined See she town is used by both the city, 
borough evying taxes . for instance, ting 

its own on its share of the total grand list of the town.’ This tax is addi- 








_CONNE CTICUT—CITIES | AND TOWN. | 








bins 104. 








tional to the town tax. In some instances the schools are in the cere « of 
school districts, which also are empowered to issue bonds and to levy a 
tax, so that to cover the total tax paid by a city, it is n to take into 
account the State, town, city and school district levies. e statements 
which follow we give under one heading the town and cit y, wherever they 

the same name, for, though distinct corporations, eir debts are to 
greater or less extent the ‘debts of a single community. 


AGGREGATE MUNICIPAL INDEBTEDNESS. 


The total indebtedness of all the towns, cities, boroughs and counties in 
the State was in 1916 $60,390,633. In the followi table we show the 
funded indebtedness, the floating debt and the total indebtedness of all 
the civil divisions of the § State | eas ~ periods: 


Floating debt. * Total debt. 
a $51,268,300 00 $9,122,333 00 $60,390 633 00 
aa ey 37,058,361 70 6,481,868 99 43,540,230 69 
SE ci as ies adnan oe cb casa 30,598,153 47 7,865,551 44 38, .704 91 
I RES sr: J 5859 05 5,269,101 56 32,520,460 61 
Cea ea 22,142,993 58 5,005,323 09 27 624,827 42 
oe a io es ue 19,749,667 08 4,384,980 56 24,581,066 55 
aes 16,023,832 46 4,473,571 36 20,627,058 48 
a ois aver econ 15,569,818 67 3,759,642 86 19,392,804 89 
a 14,655,903 7 2,980,386 1 17 636,289 91 
EES 15,388,375 69 1,967,623 60 17,355,999 29 
RS ES 14 ‘437,742 93 2, 713,584 35 17,151,327 28 


* In 1904 and at former periods! the county debt ($344,500 in 1904) was 
not divided into funded and floating debt, and therefore is included only 
n total debt column. 


ANSONIA | School Notes. 

nsonia is in New Haven County. |4%s'13 _.- $158,000_$14,000 yearly 
mt, yo 1889. Legislature in 1893 | | jawer Notes. 
authorized consolidation of borough, | \4 its i Bene eee 1917-1923 
town and fire district to form present | ates 
city. 8 ‘12J-J Sir 000... July, 26 1917 


Bridge Bonds. 433s: 13 F-A _80,000--Aug 1 "17-"18 


4345 "15 4-0861.0000_Ave 1 19-766 | S70 OE a, TE awe ----- S81 7-2 
Sew. r Bonds. -O ,000c_Apr 1 "18-’22 
4s ¢°10 J-J. $75.0000_-_July 1 1935 | 14g 124 sea ” 


A ye x Bonds. |4%s'16 --- Cae 50,000-$10,000 yearly 

5.000c-__ ber 16 . 500,000_$100, 000yearly 

wf $7 —* ois 442°17 A-O 350,000c-_ Apr 1 °22-'46 
Voting Machine Bonds. 


‘Sdfesdion ae 
$75, 4808 A-O $3,800.-Oct 1 °17-'18 


4s ‘11 000-...Jan.1 1937 
4%s8'15 M-N140.000c_May 1 '18-'45| © 


School Bonds. Improvement Bond . 
48°05 J-3 _$37,000e_July 1 °17-'30 Sent A $250,000¢ ,000c- “July 1 ‘17-41 
SOND. DEBT Ape 10°17 $485,000 TOTAL DEBT OMr 19i7 $8,044,799 

a ES ag ‘354 | Sinlkin fund 5 — aaa 964 
Assessed val’n, nal... 3.187.686 pril 1917 8,278,835 
Tot. val. °17 ( act.) 3'462.940 Assessed valuation 1916-1 67, r 
Tax rate (per $1, ) 1917_---$17.00 Tax rate (per $1, 000), 1916... ,$19.90 
Pop. 1910, 15,152; 1917 (est.), 17,500 | Value city property, 16 2,294,103 

Px, 4910; 15.182; 1917 (est:) 17 500) Pop*19, 103,004: L917 (est:) 160,000 


City Sileann s office. 


BERLIN. 
This town is in Hartford Count 
BOND. DEBT Oct 18 '16___$78, 


INT. at City Treasurer's office. 


BRISTO 
The tre Legislature granted a 
charter to the city (accepted by the 














Float ere A ENE 14, voters Aug. 14 1911, going into effect 
Gouna fist aD dP REET 2,145,848 | Oct. 2 1911) superseding the old town 
Tax rate oe st 000) 1915...-$16.00|and borough governments, the lla- 
Population in 1910__....---_- 3,728 | bélvies of which are assumed by the 
BETHEL ls General. City Bonds. 

This town is in Fairfield County. | Vater Be ee aee ,000.-June 15 1940 
_ BORER «~~ aoe non n2n $30, |4448'14 J-J $500,000c__.Jan 1 1939 
neu DONS. = = 3 = a= = 7 Town Bonds Assumes. 
BOND. DEBT May4'17. 65,000 4s J-J $100,000 an 2 1927 
Floating debt. -- -...------- 14°in TOT. BD. DT. Apr 13. 77 "$750, 000 

— und - ~~ - ~~~ ~~~... 4,015 Floating debt__....____- 165, 
Grand t Real WAIOS.-n abe 731 119 Sinking funds ee Repeat re 
Total grand list 1916... 52 a 563 ae lg BE, ET ale 2621058 

\ 101K . - . tax (per pe 
Tax rate (per $1,000) 19 -00 Certain expenses, such as side- 


Population in 1910 walks, sewers, police, &c., are paid 


e 

py the “First Taxing District,’’ which 
yocupies the same territory as the old 
borough and assumes the borough 
obligations, which are as follows: 
Bonds outstandin 





BLOOMFIELD. 
This town is in Hartford Comey. 
BOND. DEBT Sept 7 '15.--$28 


pee) |” ee 120, Pt 2 | Floatin Bocccocons 900 

ec ee 60 200 

pew gO, Seite Bat | Sinking fund against bonds.. 5,353 

Tax rate ( $1 000) 19i8_ 317-00 E EBT ‘Apr 13 1917--_ 74,847 

Po a eeton in 1910 ~~--95'go1 |. The Mayor and Council of six mem- 

Swsawes 88 £010. -.-------- bers govern both the city and taxing 
BRIDGEPORT = 


Pop’n (town & city) (est.)_...21,000 


This city ts in Fairfield Count INT. on 4s of do14 


Incorporated as a city in 1836. n 

1889-00 the town and city of Bridge-| Ql4 Colony Trust C 

port were consolidated, the city as- 
the town's debt. Commis- 

sion government adopted Nov. 2 ‘15. 


porahle at 

oston; on 
4s of 1915 at office Of City Treas.; 
on 4s at Bristol National Bank. 


BROOKLYN. 











Public Clinic Bonds, ' 
4\s' Abs $75 000__$5, 000 yearly This town is in Windham County. 
; Total liabilities Sept 10 '15..$50,963 
4g" 7 A-O bing '000c-Apr 1 °22-'46. Total assets ro, ere 15796 
ane ‘6 iy ness, 000.$11,000 yearly’ b eyes “- ay $1 wou igi” 229,191 
aoe rate er ar aka 
4ie 17 A-O'200,000C-Apr 1 22-46) coulation in 1910.) ene 
olice and Fire Dept. Bonds. | 
axes 16 _.. $125,000_-$5,000 ooriy | | CHATHAM.—See E. Hampton. 


‘he 17 A-O 100,000c- Ape} 
ms-House Bond | COLCHESTER. 
axes 15 J-J $155,000- $i0, 000 yearly| This town is in New London Co. 


| To own was named in 1699 
asdselation Hospital Bonds;50-41|BOND. DEBT Apr 1917 -$35.000 


1 °22-"4 








City and Funding Bonds. | Floating eae Seek, 4 18-5 
4s * --July 11919) "sent 4 1916-._..------- 14,493 
4s of rs *500;0000 0000. -Jan 1 1924) assess. val. real estate.___-- 674,141 

Bridge and City Hall Renalr, Assessed val oS See, ® 262,739 
3 4s '05M-N $56,000c_May 1 ~45 Total guns Wy eee st ra 

Fire Department Bonds. ax rate (per ---- 

3 48°06 06 ALO $38 $38,000c_Apr 1 °18-'36| Population in 1910-_--------- , 

iisei8 J-J 14 000 - an 2 *18-"31 

Bridge Bonds. In Danbury Town, Fairfield Co. 
3 %s'01 J-J_ $70,0000__July 1'18-'31|Incorp. 1889. Po hn 1910, 20,304. 
4%2°15 J-J 392,000__July 1 °17-’65 improvement nds. 
444s'16 -.- 210,000-$10,000 yearly J-J 5.0000 &r “Jan 1 1920 
4%s'16 _ 25,000- -$5 000 yearly | 4s J 00000. July 1 1923 
4i4s'1l M-N 92,000__$2,000 yearly 1, Funding Bonds 
44s'16 ... 250 = ‘000 yearly | 4 50,000r May 1'27-°37 
3 48 '00 $24, WO0e. July 1 °17-"20 ater Bonds. 

3 %s '03 J-J_ 111,000c_$3, yearly 48, J-J_$45,0000...-Jan 1 1920 
4s8’06 J-J 188,000c_-__-_- an 1 1946 

High School Bonds. : 48'09 J-J 35,000c_-__- Jan 1 1929 
sete I a ioe ash) poate | BOND, DEN Apr Eigi6 “Slap 
434814 --- 40,000--$5,000 yearly | yin fide -- 785" 

Sewer Bonds. Pisésing Gevt...........---- 90,000 
4%s'14 -. $280,000_$10,000 yearly Total valuation aE 000.000 
4\%s'16 __- 20,000 y Value of city p property. 8 500,000 
44217 A-O b ae. Apr l pats Tax rate (per $1, 116 sii .50 

School INT. on impt. and funding bonds 
42°15 1 PS 00 600. Aug 1 '17-"25\and water bonds due 1920 at Nat. 
4\4s'16 cD 300,000 0) yearly Park Bank, N. Y.; other water bonds 
4\4e'l1 425 ,000¢- op 30'46 at Imp. & Traders’ Nat. Bank, N. Y. 








May, 1917.| 


CONNECTICUT—CITIES AND TOWNS. 








45 








DANBURY, TOWN. EASTON. 
Funding Bonds. This town is in Fairfield Count 
3 A-O $225 ,000c__Apr 1 1932\3s ‘89 J-D _ $16,359.08c -_--_-_- 1939 
choot ‘Bonds, OND. DEBT Jan 1917_--_-$25,000 
3 3 48 ,000c__A oo 1 1932 4 a mg INS sired pn pe mean 7,500 
4s '05 M-N 97,000c_Mch 1 '18-'50/| Sinking fund_____________- 8,642 
20,000c_Mch 1 °51-’55! Assess. val. real________- 412,574 
BOND. DEBT Oct tater 2408. 000 | Assess. val. personal____ - 57,745 
Grand list for 1915______. 1,546,128 | Other assessable property_ 191,138 | 
Tax rate (per $1,000) iota $43 .0O | Tot.assess.val.’16(34 act.) 661,457 | 
Population in 1910___._._-.- 23.502 | Tax rate (per $1,000) 1915_-_-$19.00 
. INTEREST Is _ payabie at the | Population in 1910--_-_------ 1,052 
mport. & Traders’ N. Bank, N. Y.C. (EAST WINDSOR. 
DARIEN. This town is in Hartford County. 


This town is in Fairfield County. 
Incorporated May 1820. 
aytighwey: Sidewalk & Bridge. 
eRe 90 ,000___Jan 1 "18-'26 
BON DEBT 
Floating debt ange! 
Assess. val. '16 (44 
Tax rate (per $1, $00) 
Population in [epi apage:, 


INT. at Darien Home Bank. 
DERBY. 


1916_-.$14.50 


This city Is situated In New Haven| feel debt 


County. By enactment of the Legis-| fF 
lature in 1893 the town of Derby, | 
borough of Birmingham, and the 
school districts of the town, were) 
consolidated under one form of) 
government, assuming the name of) 
the ‘City of Derby."’ The consolida- | 
tion took effect on Jan. 1 1894, and! 
the debts of the town, borough and 
school districts were assumed by city. 


| Fairfield Co 
3 Road and Briggs Bonds. | 1934| BOND. DEBT Oct 21 1916 $30,000 
"; Oating Gepot._..-.-.---- 
(Subject_to call $3,000 yearly.) | Grand Pa 8 gel damian aoa tes 2,476, 390 


efunding Bonds. 
4s’08 A-O $55,000c--- ag 
442'14 J-J (38 ,000c_July 


School Bonds, 
F-A 6,000c __-Aug 1 1930) 
Subject to ect $2, ‘wad *-— 4 a. 


Sub) 36 ,000c_ 
Subject to “call begin. Apri 
4%s 50,000c__-Jan 
(Subject to call begin. Jan. 
TOTAL DEBT Apr 26 '16- 
fakieg —, 


Cash o 

Valuation 1915 (abt. act.)_7 ,688 "988 | 
City tax (per $1,000) 1915_---$13.00| 
Totai tax (per $1,000) '15_.-$15.50 
Population in 1 ee re 8,99 


INT. at Birmingham Nat.Bk,Derby. 


3 
1 915. ) 
1 1945 


1916. 3 
$258.89 
18,23 





EAST HADDAM. 
This town is in Middlesex County. 
ag rated in 1734. 


S. 

gue Ses $28 500 919 
TOTAL DEBT Apr 14 i738, 500 
poeta debt (additional) -- 








Other assessable property. _.688 

Total grand list 1 i6 as aan ceal a pan 748 
(Assessment abeut 34 actual val ) | 
Tax rate (per $1,000) 1916, $20. 00 
Pop. 1910, 2,422; 1916 (est.), 2,500. | 


EAST HAMPTON. 

This town (formerly Chatham) is 
in Middlesex Co. Inc. as town of | 
Chatham 1767. Name changed on | 





| 


Oct. 4 1915. Pop'n 1910, 2,390. 
Schoo!-Bulidin Bonds. 
4 g35 oan 2 1944 
4s Ry. onds (Taz-Exemp t). 
4s" J-D {$22,000r June 1 "18-’28 | 
3.000r__June 1 1929 | 
4s'10 J-D 35,000r_..June 1 196} | 


(Subject to call $10. ,000 in 1920 and 


000 1930.) 
BOND. DEBT Apr 14 igi7 $96,800 
Floating debt Oct 191916. 21 639 | 
Sinking funa & other assets 
7 Bk. Epa gaZ 79,3 

Grand list 1916 (actual) ___2,438, 376 | 
Tax rate (per $1,000) 19 i6---$15, 00 | 
Population in 1910 2,390 | 


INT. Cent.Nat. Bk., Middletown. | 


EAST HARTFORD 
This town is in Hartford County. 

Inc. Oct. 1783. Bonds all taxable. 
Bridge Bonds. 

3.68 '89 A-O $39,600c__.Oct 1 1919 
(Subject to call Oct 1, 1899.) 
Fuading Bonds. 
4s °94 O $60,000cér Ap 2 1924.4 
(Subject to call pees & 1th 





4s ¢09 A-O $88,000c--.- rib 

abject to call after Apri a 1920. ) | 
. DEBT Apr 10’ 

Sinking ee eee 56° 

006s BONOES 2c scans awed 353 ,694 | 

Grand list 1916.._...---- 7,780,195 | 


Assessment about 80% actual value) | 
ax rate (per $1,000) 1916..-$15.00 
Pop'n 1910, 8,138; 1917 (est.), 10,000) 


INT. at American industrial Bank 
& Trust Co., Hartford. 


EAST HARTFORD FIRE DIST. 
Water et, 
115,000___.Oct 1 1931 
J- D i35 5,000_--June 1 1933 
4 ss *125- -D 50,0000 -June f 1932 
(Subject to call June 1 
BOND. DEBT Apr 10°17 
Value of water plant, ----- 0,790. 18) 
Assess val 16 (% act.)--.-4, 162,010} 
Tax rate (per $1. 000) 1916___.$6.00. 


EAST LYME. 
This town is in New London Co. 
School Bonds. 








4 CA Be nentwadtmeaneie 
738 s-a a oe wae la 
BOND. deb Oct 20° 16-..898. 8.000 it 
t; ‘SR ee ae 
Guard it eather i $2 087" 798 


T ate (per $i, p00) i9i6-_-$10.00) 
Population in 1910 1,916 





Grand list 1916 (est.)__-_3,500,000 
Tax rate (per $1,000) 1916--.$12.00 
Population in 1910 362 


Aprii 1917 -.890, ,000 | EN 
act.) _..6,930, 673) |is in Hartford Co. 


946/45 '95 M-N$25,000c_..Nov 1 1920 
(344s'01 F-A 30.000c_-Feb 18 1926 
4%s'l4F-A 50. 0900... Feb ; 1934 


teen list of 1916 
©] (Ass’t about 70 to 75% Ze act. cane) 
pod rate (per $1,000) 


1 19 | Tax rate (per eK. 000) 1915---$19. 
"17-34 | Population in 1910 


0,000c_ Jay i '35-'44 | PaATRFIELD. 


4s 
i 1944| 48 .98 F 
‘BOND. DEBT Sept i “16. 


Tax rate (pe 


oma’ or in N. Y 
Southport Trust Co 


| Po? | Goumay tax’ 


ool 
ane ne J-J 


600 | 4s "95 A-O 138"000e 


1932) } 
$300,000 | 


TOTAL DEBT Apr1917__ $95,000 





FIELD. 
This town (P. O. Thompsonville) 


Town Bonds. 


"16 J-J_—- 27,500c-_- 1 1936 

D. DEBT Apr 10 isi? 3132,500 ,500 

4 200 
9,366 


ist. debt assumed by town 


1916. _-$12.00 
*n 1910, 9,719; 1917 (est.), 11,000 
°PN T. at Thompsonville Trust Co 





arnx town Bx O. Ivoryton) ,is in 


This town is in Fairfield County. 
"90 J-J $12,500c_July 1 °17-'21 
75,000c__.Sept 1 1929 


Floatin 
Grand | 


MER rey ore Fe if 

1916 8,054,700 
r $1,000) 191 __-$14.00 

n 47 SE Pe ae At 

on this issue at Town Treas. 

City; others at 


Popes” 





AIRFIELD COUNTY. 

Bridgeport and Danbury are the 
county seats. Pop'n 1910, 245, 322. 
Court-House Ponds (Tazable) 


4\%s'15 J-J $248,000__- 1945 
efunding Bonds (Taza ~- 
g’'09 A-O 3 -Oct 1 1939 
1929) 


(Subject call O 
BOND. SEBT Ape ist 12°17 $378,000 
Assessed vajeation 1915-301,354,705 
5_..-3-20 of a mill on$1 

INT. on thes of 1915 at First Nat. 

m, or First Bridgeport 

‘Bank; ome interest at Conn. 
Net. Bank, Bridgeport. 


FARMINGTON. _ 
78 town is in Hartford County. 


| BOND. DEBT Oct 191916 None 

| Flostis _ yetgcenipeaitaee 28, 
Grand list 1915..__.-.... 4,124,226 
Tax rate (per $1,000)_.___-_- $10. 


Population in 1910 


|GLASTONBURY. | 
This town is in Hartford County. 
nc. May } 16 giz: Pop’n 1910, 4,796. 
Fr 15,000__._.Jan 1 1918 
4s J-J #73000. -,-Jan 1 1928 
BOND. DEBT Aug 30°14. $50,000 
EE eee 43, 
| Sinking fund___..._..__-- ,956 
|Grand list 1915________-__ 3,210,533 
Tax rate (per $1 :000) 1915; - $15. ~ 
INTEREST at Hartford Trust C 





'GREENWICH, TOWN. 
The town and borough of same 
name are located in Fairfield County. 
|Inc. in 1662. Pop’n 1910, 16,463. 
Sewer Bonds. 
2,000__May 1 '18-’24 
an Ss. 
{5140. ,000c July 1 ‘17-34 
2,000c July 1 '17-'19 
Highway i, improvemen Bon ds. 
4442'15 M-N 000..May 1 '18-’20 
4% g'16 M-N100, 900, May 1 '21-’23 
Refunding School Bonds. 
se ae 35,000cMay 1 '18-'24 
nding = nds. 
9 4g ib: J $136, 000e.. July 1 °17-"44 
9 F-A 446,500c -.._1917- “19 
"15 A-O 115,000__Apr 1 ‘18-40 
zh School Notes. 
4s'07 J-J $100,000c_July 1 1935 
TOTAL DEBT Apr8 '16_$1,375, one 
Floating debt (included)__ 108,00 


Assessed valuation 1915__40,821 454 


Tag | ree on bo $1,000) 1915. $13.00 
nds of 1912. 1914 & '15 
a. T° & Tr ¥2 


Mtge. 3 , 
aE of 1909 also in N. Y: others at 
| office of Town Treasurer. 


GREENWICH, BOR BOROUGH. 
ag re 1st. Pop'n '10, 3,886. 


| .--May 1 1922 
Funding Ponds. 
'4\%s'15 J-DJ 10,000c_ Deo } *17-"18 
00 .000c. D *19-"38 
‘BOND. DEBT Marl 1917 $357" ry 
| Grand list 1916 (actual ,562 524 





Total tax rate(per $1, ) "16_ _$6. 50 
| INTEREST at Greenwich Trust Co. 
GRISWOLD. 


sown town is in New London Co. 
ND. DEBT Sept 11915 $60,000 
Floating debt 


Sinking f toe 
Grand ban: BOE hen ease ie 2,29: 


GROTON. 
This town is in New London Co. 


Resistered Bond 
M-N 


6, 
INTEREST payable by Treasurer. | 


GROTON WATER nee 
4s g'04 A-O $150,0000 





NT. Senta 8 National Bank 
of Commerce, New London, Conn. 


HAR 





were consolidated on April 1 1896 

and their debts are no longer reported 

0 | Municlp AA incorp. ey 1784. 
TR 


Suitdie Bonds. 
4 g Bm ay! HEA 0,000... Nov 1 1933 
ding Bo nds: 
4g 93 J 


90,000c__July 1 1918 
Lan éPuschans Notes. 

48°14 M-S ,000 ... 1917-1934 
Park Improvement Bonds. 
348 J-I_ $ .-Jan 1 1926 

avinng 5 Bonds. 

3 Ke $200,000r__Jan 1 1938 
3 ..Jan 1 1930 


20,000r 
igh School & Bridge Bonds. 
($e 98 A 1 820% .-Jan 1 1938 


a By .---Feb 1 1939 
ice r 3. 


tment. 
3 4298 J-J ,000r__Jan 1 1923 
efunding Bonds. 
3 %e2'9 $800,000r__Jan 1 1922 


3 4e 37 MLNS 270,000r_-May 1 1922 
3 


mprovement Bonds. 

2’97 J-J $250,000r__Jan 1 1922 
onn. R. Bge. Bds.(Coup. or 

P -JI_ 1,000,000___July 119. 
D 1,000,000__June 1 1955 
Bonds. 

4¢'°93 J-J $475,000c__July 1 1938 
4s ‘14 J-D 2,000,000 --- <1 30-1939 
4s g'17 J-D 600,000__June 1 4042 
Pop'n 1900, 79,850; 1910____98,915 


INT. payable at ey, Treasury. 
Apr.1°17 Oct. 1°16. 


Tot. bond. debt_9,550,000 9,550,000 
Floating debt_.. 23,481 23,481 


Total debt___9, $73. 481 9,573,481 
Sinking fund _-_1,327,656 1,298,064} ; 
Water debt (incl)2,475,000 2,475 000) 





Water sink. fens 
(not incl. 
above sk. fd.) S54 650 630,353 
CITY eee Sy» TY.—The city 


prope to the value of 
$14, 236 ,020 = "aril 1 1917. 


ASSESSED VALUATION AND 
TAX RATE. 


various schon a, hy nee 
oan apportioned accor e 

man Bg pupils in each district. 
For the first year of o ry of this 
Act the tax levy was fixed at 5 mills. 
Heretofore each of the districts given 
below reported separate valuations 
and tax rates. 


HARTFORD “ARSENAL 8CH. 
DISTRICT."’ 
4s’'08 M-N$380,000c_..May 1 1938 
4s -—J 60,000c__.Jan 1 1942 
BOND. DEBT Apr 11 17_-$214,000 
Sinking i adtenadaaae 6,537 
at Riverside Tr. Co., Hartf. 








HARTFORD ‘‘N ORTHEAST SCH. 
DISTRICT.” 
Building Bonds (Taz-Ezempt). 


48s’09 J-D $78,000c_..June 1 1939 
| 4s J- ,000c..-June 1 1931 

4748 14 M-S 100,000c- ar 1 1944 
BOND. DEBT Dec 1916---$244, 000 


ais ORME. «ccnsnenanen 


NT. on Phoenix Nat. Bk., Hartf. 





HARTFORD ‘NORTHWEST 
SCHOOL DISTRICT.” 
Bonds are subject to taxation. 





Tax rate (per $1,000) 1915__-$ 


| feoaition in 1910 


| HARTFORD 
Inc. May 1704. bg n 1910, 6,495. | is 


HARTFO 
Pa a DISTRICT.” 


TFORD. 
The town and city of co 3% 


3%s’01 F-A 
401 F-A 


TOTA 

Seley te ( $1,000) 
ax rate (per 

) Population in 1910 


Grand list 1916 





“SOUTH SCHOOL 


RT ta. 
200,000c..May 1 1931 
M-N 350. 000c &r-Nov i 1942 


4\%s 0.000. Subject to call! Bie 2.6 “O5M-S300 200,000c..Sept 1 1955 
BOND. DEBT May 5’ shee iy 000 DEBT Apr 12 °17_..$600,000 
ee 2 eae 169 ,000 | Wicktier RL, afc ined ch anise aha 100, 
Total grand list 1916_____- 5,365,080 | Sinking funds____......-- 30,732 
Tax rate (per $1,000) 1915___.$13.00| Population in 1917 (est.)...-- 40,000 
Population in 1910_......____ 


INT.at Fidelity Tr.Co., Hartford. 


| HARTFORD * “SOUTHWEST 


SCHOOL DISTRICT.” 


48¢'05J-D 75,0000 -_----- | $380 14 Be 878 .00Rc..Daay 1 1984 
¢ +48 i 7. 35.000¢c......-- 1941 BOND. DEBT Apr 1917-- $85,000 

4331 30,000- - -....-- 1941| Mortgage loan.._________-- 2,500 
ys TALD DEBT April 1917- $290, 000 Float MR ie eh eae 9,100 
Ficesins, ne aa ’ Dist. grand-list........-- 1,585,450 


INT. at Conn. Trust & Safe Dep. 


Co., Hartford. 


RD ‘‘WASHINGTON 


20,0000. ._..... 
s JJ 25. 


BOND. DEBT Apr 19° A/--O 000 
Floating debt 0,000 


INT. at Hartford Nat. com 


TFORD ‘‘ WEST MIDDLE 
DLEOA $120 0000 Tuiy 31 1928 
u 
4s (11 160, 600c_ - ‘4 1936 


000¢-- Au 
BOND. DEBT eye i a "Eht0 
Sinking —_. 
Floatin deb 
Population 4 1917 (est) 


INT. at Colonial Nat. Bk., Hartf. 


HUNTINGTON (See Shelton). 
JEWETT CITY. 





This AL'DEBT in New London Co. 


KILLINGLY. 
This town Is in Windham County. 
ines rated 170 


$75,000. -$2,000 yearly 


;;Deo 1 1920 
rat wi "3200, 000 
8,937 
34 rei —- 
ax rate (per $1, 000 1916___$14. 
Pop’n 1910, 6, 564; 1917 (est.), pf mad 
INT. at Nat. yr Bank 
fon or at Win . Nat. .~ 
anielson. 


LITCHFIELD, TOWN. 

This town is the county seat of 
Litchfield County .Incorporated 1720. 
Railroad Bonds (Taz-ezempt). 

4s J-D $80,000c_._.On demand 
BOND. DEBT Sept 10 -, 0,000 
Grand list 1915 (abt. act) 4 75,473 
Town tax per 91.4 ,000) 1 16--$13.0 A 


6 J-J 


3 %s 


4, % 125,000c 
BON DEBT Apr 16 


Assessment at 








Bf ep vas Hae Population in 

aluation. per $1, 

ee 7$236,344,401.00 $20.50| INT. st Litchfield Sav. Society. 

1916... 193,528,927.00 21.50|\ ,ymE. 

1914__.__. 180,824,480.00 22.25)" ‘This town is in New London Co. 

a 138,060, 2.00 16.50 Became a town in 1665. 

905 oecece 96, 7,410.00 18.00 Water Bonds) 

900_...-- 69,761,120.00 17.50\4,'98 A-O $30,000c_.-Apr 1 19 

1895------ 53,211,681.00 17.00/ RoND. DEBT. Apr ipi7->-$30.000 
890-----. 47,225,324. 7.00! Floating debt fet i 14o---- 3 2,290 
sinenee valuation of corporation Sinking fund Sept 4 °16_---- ,000 

stock y resident. which for val. cal est tate. Bark pete 402,533 

1916 ageres geet obs 7,135; in| Assess. val. personal. __---_- 91,597 

1915 it was $76,0 Total grand Mist "17, ( 3% act.) 494, ,130 
Tax rate for 1916 includes 4.25 |-pax rate ( er $1 ,000) 1917... $16.00 

milis levied for school purposes. Pop. 1910, 746; 1917 (est.), 750. 
SCHOOL DISTRIOT TAXES.— evoemenasvere 

Under on Act of the ture ap- “amouneusn 

proved April 3 1913, #5 is levied| This town is in Hartford Co. Inc. 

on the city’s “grand | t’’ and the| May 1823. opstanee 1910, 13,641; 

proceeds a aporopriasse a the pur- 1917 (about), 

poses of school maintenance in the efundin hl 


4s'08 M-N $70,000c. Movl 18-"31 
BOND. pest Apr 23°17 $75,000 
Floating debt 
Assessed valuation, ros}. - 
Assessed val’n, personal_ 474 
Tot. ass’d val. “fs (actual) 21, Y's fs ‘428 
fax rate (per $1,000) 1916__.$10.00 
INT. at Manchester T.&S.D. Co. 


MANSFIELD. 

This cove, is sin Tollena County. 
Incorporat ay 

"torn has no genera! bonded debt. 





Tot. grand list '16 ont 
Tax rate (per $1,000 
Pop'n, 1910, 1, 977; 1917 (est.) 2,000. 


MERIDEN, CITY. | 
Inc. 1867. Pop'n 1910, 26,265. 
The town and city of Meriden are 
arygeed in + ty Haven County. 


Wioesing Gent. .-.<.<ccacare 9 334 
— real estate...-.-.- 737 451 
Grand list ersonal bys PR 8,525 

-00 


51 r Bon 
sue’ SITS. ,000c_July 1 '17-"2 


Rundi B qeve.suly 1 1 ‘21-2 
n ond Ss. 
4895. 20,0000 ,July 1 *17-'18 
BOND. DEBT Dec 1°16- $340,000 
Water debt (included) --- 


‘08 _ M-S $200, 900. -Sept 1 1 1938 ' 
4ig8°15 M-S 150,000c__-Sept 1 1945 dw ayn Ee cee ne ’ 
BOND. DEBT May 16 Ty 5350, 900 a Wate a Binns on Bae 
Assess. val. “16 (ae act.)...9,275,389 4 Wale ction: esal7717,913'830 
Tax rate (per $1,000)_..-...-- 335 pcg real__ 33 

INT. at Security Ce ty 00. of Hartford. 


Assessed val'n mal__ 3, 
Total val. 16 TO} Sacmmal, 21,887,063 





oe Tax rate (per $1,000) 1916__..$8.75 
HARTFORD SSECOND NORTH | Tie (oe oe Trad Now th? 
48°94 J-J $137 OOM 9000; - Jan 11924 —_——— 
3 ee 3 to oo} ones Jan 1 1904.) » TOWN. 
000c_ July 1 ine Inc. * 1806. During the year 
3 - ie iZ 144 200s Jan 1 1944/1896 a , a voted to consolidate 
(Bonds are exempt from taxes.) ne oc and assume the debt of 
BOND. DEBT May 13 ’16- ‘$321 i1,000 all t) school Kiistricts. Population 
INT. at Security Co., Hartford 1910.” 32,066. 


46 


MERIDEN TOWN (Concluded) 
gh School Bon 7 
aed 44 hy 5 3 1 °36-44 


nds. 

3 Ks ind th ao 000¢_ May 1 '18-’24 
4s8'08 M-N 70,000c._May 

220)0000_May 1 °25-’35 
BOND. DEBT May 1'17 $585,000 
Floating debt é 
Assess. val. °17 (act.)-- 
Tax rate (per $1,000) 1917___$14. 00 


INT. at Mechanics & Metals Nat. 
Bank, New York. 


MIDDLETOWN, CITY. 


town of Middletown, Middlesex Co. 


1 °18-'24 4s 


1 
4%s 


Se 


Middletown City 1s situated In the| S 


Inc. o, Mey 1784. Pop'n 1910, 11,854. ! 
ng 


Bonds. 
4s re ID 
,000__..June 1 1936 
City Improvement Bonds. 
3\s’ Or J-J $70,000c&r-_ Faby 11921 4 
ter Bonds. 
4s 97 25 $200, Ne - . Tuly 1 1922 
Sewer Refunding Bonds. 
3s’ OL 5D $53, 
3%s'05 M-N 35.0000 
unicipal Building Bonds. 05 | 4s 


000 $iss 


Water debt (included) 
Sinking funds 3 
Water sinking fund (incl)_. 118,101 
Grand list 1915 10,841 
Tax rate (per 


INT. at Middletown Nat. Bank. 


MIDDLETOWN, TOWN 

ny Sept 51. 
t. Pop'n’ 10, 20,749 
Refunding Bonds. 


00,000c&r-Jan1 1924) 
#340,0000 
4s '10 FA 


244,000c 
BOND. DEBT Oct 1916--- 
Floating debt 
Sinking fund 


Grand List 1915 

Tax rate (per $1,000) 1915 ”.$12.00 
INT. on 4% bonds of 1909 & 1910 
ayable at Old Colony Trust Co., 

Boston: on others in Middletown. 


» Railroad 
48°04 


MIDDLETOWN SCHOOL DIST. 
School Refunding Bonds. 
4 ole $47 .500__July 1 °17-'35 
FM n School Bonds. 

ay 


eon ,000r ** 1917-1933 
ND. DEBT Apr 1917- 


$132,500 
Grand list 1916 79 
Tax rate (per $1,000) 1916 
INT. payabie in Middletown. 


ORD. 
This town is in New Haven County. 
i) 


Ieee. 350, "n. ei ‘. 366. 
V5 53 224,000 — if 48°20 


4s 1931 

uni¢l ipal Bld 

44816 3-3 $109.200 ($2 $000 yearly 
on Jan 1 


efunding Bonds. 
4s ' A-O ,000c...Oct 1 1927 
48°10 J-J  28:000__- 
BOND. DEBT May 94, 
Grand list Sept 1 1916. om hha 1670 
Tax rate (per $1,000) 1916. _ $15.00 
z Int. at Milford Trust Co.; others 
at Town Treasurer's office. 


MILLERS FARMS SCH. DIST. 
ct 1913-- $31,000 


MONTVILLE. 
This town is is New London 
D. BT Aug 31°16. 


Tax rate (per $1,000) °15 
Population in 1910 


NAUGATUCE. 
This borough is in New Haven Co. 
Town inc. 1844; borough — con- 


$51,000_-June 1 '19-"35. 


CON NECTICUT—CITIES AND TOWNS. 


pores Beate... 
3%e A-O $12,000c_._.Oct °17-’22 
4s A-O 14,000c_..Oct '23-'29 
AL A-O 24,000c . - Oct 30 1941 
ae 


4s ‘15 
22,000_..Oct 1°29 ’39 
Refunding Bonds. 
F-A $70,000c_Aug 1 °17-’30 
Street Bends. 
F-A $50,000c_.._.._Aug 1 1925 
Park Bonds. 

14 F-A $44,000c_Aug 1 '17-’38 

wer Bonds. 
F-A$100,000c_.__Aug 1 1918 
F-A 100,000c___Aug 1 1925 
call after Aug 1 1910.) 
150,000c___July 1 1924 
a a ag et 1 1932 


4s’1l1_ J 
44814 - 
48°15 F-A 90: 0006.2 2Feb 1 1940 


| TOWN OF NEW BRITAIN BONDS 


000c ---Dee 1 1921) 
May 1 1925 4s 


Park Bonds. 

J-J. $75,0000_July 1 '19-'24 
Schoo} | Bonds. i 

$60 60,000c- July 1 far 28 

‘000¢ A 1929 


|\3%s 


1,158 | 
ep ee ONDE a a ntand ne 530, 


06 | 3 4s 32,000c_Aug 1 
| DEBT OF ‘CONSOLIDATED 


CITY 
TOTAL DEBT Apr 1917- 3,822, -_ 


| Water debt (included) ---1, 175,000 


| 


| 
| 
| 


| Assessed valuation et 48.081 303 
Tax rate (per $1,000) 1 $20.00 


Bonds Population In 1910 43,916 


INT. at New Britain Nat. Bank. 


NEW CANAAN. 
This town is in Fairfield County. 


| Incorp. May 


‘00u | 3 
15,470,642 4s 





getiation of town and boro 1895. 


’n’10, 12,722; °17 (est. amt» 400 | | as 


efunding Bonds. 
4s'12 F- Feb 1 '18-32) 
Int. bearing debt 54, 000 | 
Floating debt &. 239 | 
Cash on hand 
8, 530; 993 | 
B28. 910 
ther ; 55.756 
Tot. val. 1916" fob 5-20, Pe 589 
Tax rate (per $1,000) 1915-__.$18.00 
INT. at Naugatuck tet t. Bank. 


NEW BRITAIN 
The cit rn of New Britain Met 

May 18 is situated in Hartford 

County n Ants 1906 the town and 

city were consolidated. 

CITY OF NEW BRITAIN BONDS. 
Water Bonds. 

4s F-A $200,000c__Au 1 1918 

(Subject to call after Aug 

4s F-A 250 


09. F-A 250,000c_.Aug 1 1939 
s'11 F-A 100 0000. Aug 1 1941 


hool Bond co 
J-J 5,000c_. Jan 1 1938 
3.0000 1 1939 


4s 
4 





4s 


10 














6 
ioe 1g ene tee ODD 1929 
16 FAS One Ae 1 An "34 














,000c - i, 
BOND.DEBT May 12°17 $150,000) 4s ‘0 


5 | 3348 ‘Sor 





* 1 1935 
Building Sone. 


Rgaicioal 8 
4s '08 5,000c. July 1 1948 


1801. 
Floating Debt, &c., Bonds. 
M-S ,000c 


choo), “Town-Hall, &c 


1 
BOND. DEBT Oct 1916---$250, 
Assessed valuation 1915__.5,928 
Tax rate per St ,000) 1915_...$11.00 
pee 10, 
Population in 1910 


INT. at U.S Mtg. & Tr. Co., N.Y. 


NEW HARTFORD 
This town is in Litchfield County. 
— rated in 1738 
undin Bonds. 


6, 
aye DEBT Sept 1 1916 $36. 600 
Ae ms debt 
Sinking fund 


Grand uelaenel 
Other assessable property - “ 
Tot. grand list ‘16 (3% to 
actual value) 1,228 466 
Tax rate (pee $1,000 i916 7935" 00 
Pop'n, 1910, 2,144; 1917 (est.), 2,500 
INTEREST _paratie at First Nat. 
Bank, Hartford 


NEW HAVEN. 
00 This city is the county seat of New 


Haver County. Incorporated 1784. 
By an Act of the General Assembly 
the city, town and school district ot 
New Haven were consolidated Dec. 7 
1897 under one government, and the 
city assumes the assets and itabilities 
of the two other governments. 


NEW HAVEN CITY BONDS. 
City-Hall Bends. 
4%s'15 J-J $245,000. _July 1 °41-'45 
$9,000.._Oct 1 ’17-'19 


4s oting-Machine Bonds. 
5 Bridge Bonds. 
1 1920 


$192,000r_Oct 1 '17-'24 
oS Bonds. 
3°05 A-O $253 ,000r_Oct 1 '25-’35 


ibrary Bonds. 
*86 J-J $20,000c_Jan 1 '18-'19 


nds. 
17 ox 000c_June 1 °27-"32 
“ ‘08 J-J 1 July 1 °29-'33 
"10 J-3J 100,000._Jan 1 °31-’35 
4s '09 J-3 D at 000_..Jan 1 '30-’34 
Park Bon 
if Bon ssio0 ,000_..Oct 1 1944 
"£0 Bonds ds. 
Rema -~--Oet 1920 


Improve. 
D$ 


4 
3348100 


000...-Feb 15 1935 

----Mar 1 1935 

4%s'16 M-S 100.000__--Mar 1 1936 
Hospital Bonds. ? 

4s '12 A-O $75,000_.Oct 1 °30-'32 


*28-'26 
$000r- -Apr =i 1 tone 
:000r 192 


TOWN or NEW SAVER DEBT. 
Air Line RR. Bond 
oie s '89 Fs $325 SOO aTuly 1 °17-"29 
Bonds. 
S300.0000. July 1 1939 
Supiert call after Jul +f 1910.) 
100,000c__July 1 1939 


* Exempt from taxation. 


EY HAVEN SCHOOL DISTRICT 
4s '89 A --- 1917-1920 
($20,000 yearly on Aug. 1.) 





4s 92 M-N$70,000c_May 1 ‘21-'24| «: 
48°94 F-A 75,000c_Feb 1 ‘'25-'28) 
4s "95 M-N125,000c_Nov 1 °29-°34) 
INTEREST on all issues Is paid at | 
the City Treasury. 


TOTAL DEBT, re hed er ag 


‘17. Junel’l 
Bd. dt. (city) $8506 aoe’ 000383, op’ 500 
Town 


5 000 0,000 

School district 340, 000 360° 000 
Tot. bd. dt_$4, ! H 000 $4,410,500 
Sinking funds- 733 


Net debt _-_-$4,242,267 $4,375,582 


ASSESSED VALUATION.—The 
city’s assessed valuation and tax rate | 
have been approximately as follows, | 
real estate be ing taken at ‘about 51% 
actual value’’ until 1900, when basis 
of valuation was raised to full value 

7 Rate of Taz 
per $1, 000. 
$20. 








suBsse"3: 


_ 


1890 52,171,131 19. 
POPULATION.—In 1917 (est.), 

175,000; in 1910 (Census), 133,605; 

pre! 108,027; 1890, 85,981; 1790. 


NEWINGTON 
This town is in Meeeet County. 
Inc. in 1871. Pop n 1910, 


Fundin nds. 
4¥%s'15 ee $2.000c.-Jan 1 ‘18-"58 | 
BOND. DEBT yo 101917 $82,000) 
Floating debt u 1235 
Sinking funds 
Grang list 1916.........- 
Tax rate (per $1, ) $15.50 
INT. at Phoenix Nat. Bk., Hartf. 


00! 


maw LONDON 
The town and city (located in 
county of same name) are under one! 
government and the following state- | 
ment includes both. 
oy. ot 1784. Pop'n 1910, 19,659. 
ynicipal Bidz. Bonds. 
4s ‘1 -0$100, gone 1 1943 | 
4 Z 45 $3 275 ‘000.2 Jan 1 1945 
ark Bonds. 
N $25 O0Oe - - May 1 1923) 
s’'15 5 250,000c_._July 1 1942) 
ater Bonds. 
J-J $116,000c__July 1 1919 
J-J ,000c__July 1 1924 
J-J 225,000c__Jan 
-~JI 200,000c&rJuly 1 1926 
50,000c__July 1 1926 


‘ -- ay 1 1920 

J-D 40,000c__.June 1 1924) 

M-N 60,000c_..May 1 1925 

3% J-D 100,000c_._.Dec 1 1931) 

4s’2’08 J-D 175.000c_--Dec 1 1927 | 

Sewer Bonds. 

#. J-J $10,000r__-July 1 1917 
s 


20,000r___July 1 1919 
rm: J-D 35.000c_--Dec 1 1937 
seoge Ps Bonds. 
«Annexation | Bonds. 


50,000c._-July 1 1941 | 
11,500c_._..Aug 1 1919 

Sidewalk Bonds. 
4 M-S $3 


-_ 


fefundin Bonds. 
3 SBEOS 4 A-O &rOct PY 1935 
D DEBY woe ae 17 $1,616,500 
eee ew] 42,451 
Cash o 1 
Water. mebet nehaded) Ht ’ 
Grand list 1917 25,226,473 
(Assessment about % actual! value ) 
Tax rate (per $1,000) 1916_-$18.00 
Population in 1910 19,65 
z Int. at City Treas. office.; others | 
at New London City Nat. Bank. 


NEW MILFORD. 

This town is in Litchfield Co. 
Town has no general bonded debt. | 
NOTE DEBT Aug 26 '16- $123, 900 | 
Total assets . 

510 O38 | 
Tax rate (per ri (i joi6-/7318, 00 
Population in 1910 010 


NEWTOWN. 

This town is in Fairfield County. | 
No bonded indebtedness. 
Floating debt May 7 ’ 17... $47 300 | 


5. 
651,000 


Tax rate (per $1 ,000) 1916---$18; 00 | 
ve in 1910 


NORFOL 
This — is in Litchfield County. 
Incorporated in Oct. 1758. 

BOND. DEBT Apr 1917_- $55,000 
Floating debt 43,006 
Sinking fund 
Grand list 9 


N ORTe RAVER TOWNSHIP. 
poet is in New Haven Co. 


8 e138 MTS 0 000._..Nov 1 1943 
ND ay 5°17- $75,000 


4) 


sickling Pas 
Assess. hn real 


Assess. val. personal :965 
Tot.val. vA6 (abt. SOA oe act.)2,247 656 
Tot. tax rate (per $1 ) '16.$14. 
Population in 1910 2 
NORWALE, C 
eo ncarporated 7. #0 1918 by a 
ion of the fi pry 2 
Berea Cy orporated June 30 1 3) 
Te. oe 181 1870), ‘the former Fire Bis: 


34,918 én 


i, $20" 284 | 


Inc. town 1646; | 


1926 | 


0,000r ...-1917-1922 3 


00/3 


Vou. 104. 


trict of East Merweiie. and the outly- 
districts, which altogeth er com- 
foe = ‘old el -. Norwalk, 
w was incorpora ept. 1651 
School Bonds. -§ 
|44%s'14 J-J $100,000____July 1 1944 
ridge Bonds. 


- 44s 14 J-J $100,000__-_Jan 15 1954 


avin Bonds. 
s'12 J-J $100,000____July 1 1931 
prunding Sewer Bonds. 
’O7 J-J $150,000_July 1 '27-'28 
Water a... 
"95 $50,000__._July 1 1935 
3 %s'99 J-J 200,000____July 1 1929 
muse to call July 1 1919.) 
¥4s'03 J-D 100,000___-June 1 1928 
(Subject to call June 1 1923.) 
4s ya J-J 70,000__.-July 1 1934 
wer Bonds. 
4s 07 J-J $35,000____July 1 1927 
Refunding Funded Debt. 
\3 %s J-J 0,000__.._July 1 1929 
(Subject to call Jan. 1919.) 
| 48 g J-J $50,000 


\TOWN OF NORWALK (Annexed.) 


| so Refunding Bonds. 
A-O $2 20,0000--Apr 1 1939 
¥ ‘Bridge Bonds. 
\4 Y%s'12 __- $250,000____June 1 1942 
|. Funding Bonds. 
3 4s A-O $300,000_-.Oct 1 1918 
4s 88 J-J 100,000_--Jan 1 1921 


jorry OF SOUTH - NORWALE 
— 


Funding Bon 
4s 05 J-J §$50, 9000. July 1°25&’30 
20,000c___July 1 193 
'48'09 J-3J 109,000c_--July 1 1939 
Paving Bonds. 
4%s'12 F-A$100,000__._._Aug 1 1922 


| Public-Improvement Bonds. 
4%s’°12M-N $75.000___._May 1 1942 
Blectric-Light Bonds. 

| 4s O $20 ,000c___Apr 1 1928 
ne. Ponds. 

| 4s A-O $5.000c_._.-Apr 1 1928 
ate i S% Bonds. 


1 Se &r 
Sept 1 '25, '30 & ’35 
Water Bonds. 
J-J $150,000r_July 1 '25-'35 
(Part every 5 years) 
Refunding Water Bonds. 
| 4s "09 52,.000c__-July 1 1939 
Old town of Norw..$970,006 
|BOND./ Former city Norw.. 385,000 
DEBT} Former city of So. 
Mar.’15 317,500 


4 
45 


alk 

Frostings debt 

Sinking funds 
Grand list 1915 
Population in 1910 

INT. on bonds due 1935 and a 
‘funding and funding bonds of the 
old town of Norwalk at Am. Exch. 
\Nat. Bank, N. Y.; other bonds of 
annexed town at WELTY Trust Co., 

Y.; water 4s of 1909 and paving 

{ae ¢ due July 1 1931 at U. S. Mtge. 
& Trust Co . Y.; water 3s at 
Fairfield Co. Nat. Bank in Norwalk; 
other int. in Norwalk. 





| NORWICH, CIT 
Norwich Is in hoe London County. 
Inc. 1784 peaeenion 1910, 20,367. 


Water Bonds. 
J-J_ $150,000c-- 1 1923 
2 1931 


an 

65, 000 ...-- Ape 
M-S 395,000_._..Mar 2 1939 

undin ing © Bonds. 
8 66,000c__June 1 1925 
funding botnet 

4s '06 A 000...--ADe 2 1931 
4\%s'13 A-0 125, BRO - = = OK 1 1938 
\4\%s M-S ‘000 od 2 1939 





59|. Gas and Electric Plant Bonds. 


|48 06 _A-O $287,000_--Ap 1931 
|'GEN. BONDS Oct 9 ‘16- $1415. 000 
| Water debt (included) 10,000 
Temporary loans 

i | Racing 8 —~ ja and cash 


R 
AON act ie 16 Personal _ _--1,684.580 
Clty tax (per $1,000) 1916_-_-$11.50 
| INT. at Norwich Sav. Society, 
First Nat. Bk., Commas Trust Co. 
and Thames Nat. Bank 


| NORWICH, TOWN. 

Inc. 1659. Pop'n 1910, 28,219 
Refunding Court-House Bonds. 
S05 J-J $117,000c__Jan 1 1925 
eston Bonds. 


3 


—— Deposit | 
demand 


oteientn tes 
BT Apr 1917- 
cash 





TOTAL D 
Sinking fund an 

Grand list 1916. 

(Assessment about act 

| Town tax (per $1, ) 1916__ 12.25 
INT. is payable at the Treasurer’s 

office except the *“‘Town of Preston 
Bonds,” which is payable at the 


1 Thames National Bank of Norwich. 


ORANGE. 
This town Is in New Haven County. 
Inc. est, 1822. Pop'n '10, 11,272; 


"16 (est 

unding Bonds. 
4 J $100,000c_.__Jan 1 1936 
4s Bonds 


Ref 

8 16 J 
unding 
"OS JI-J $200 0000, 3 
D. DEB Bay ©, "17 #75300-000 


254 ypc debt (add’l)_-_ 


Floating debt 
Assess. 


pe 
Tot. val. "16 (80 % act.)_.14 
Tot. tax rate (per $1,000) ’1 
Int. at Nat. Tradesmen’s Bank, 
New Haven. 
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PLAINFIELD. Total tax rate (per $1,000) '16 $16. . Pop. 19 1910, 28,836; 1917 (est.), 37,000| WALLINGFORD CENTRAL SCH. 
This town is in Windham County. ag | me in 1910.------..- 4,786 ce of Town Treasurer. DIS STRI CT. 
BOND. DEBT May 7'17_ $10 olan «By at Seymour Tr. Co. 4348 | er 1943 
Assessment debt (add’l).__- 14, ey SECRINGTON. Bnsses to call after 1933.) 
Floating debt___________- 29,500 SHELTON. in New London Co. Pm, M- N. $40,000c _-..---- 192 
Real estate_____- 3.443,082 | ,, This city ees ear is in tea, "Oct Ores. Pop’ n i910, 9,154. |3%s M- me 3,000c..-Nov 1 1917 
val. | Personal -------- 399,456 | Fairfield Co. and comprises all of the 4 Reading Bonds. 8,000c...Nov 1 1919 
Total val. '16 (% actual) - 3,842'538 | territory of the town of Huntington. "08 M-N $100,000c__May 1 1928/4}4s $18,000 -_--- 1921-1931 
Tax rate (per $1,000) 1916__-$13.00|, Town cf Huntington Bonds. chool ‘Loans, (Assumed). ($3, 000 yearly in odd suare ) 
Pop'n 1910, 6,719; 1917 (est.), 8,000 | 48 JJ vf oe mente 4 1 1917 | Dist. No. 3 bonds, 4s_.-._- $50,000 School E Bonds (o t. Mch 1 1926). 
gave Seah School and L Refunding Bonds. | Dist. No. 18 bonds, 48-____- ie iS Some Moh 1 1936 
PLAINVILLE. |4s 08 _ J-J $100 ----Jan 1 1928 | BOND. DEBT Apr 1917-- $197. :000 | BON) Derr —. 1 17. $144,000 
This town is in Hartford County. '434s'1l F-A_ 100,000c_--Aug 1 OOD Flossing debt apranenocoes 9,680 0|Grond list (actual) 1916__8.333.415 
BOND. DEBT May 5 1917 $70, 000 | Borough of Shelton bonds_ $25,000 ing fun aia cic 9: 426 | School tax (per $1 900) 1917. 33.50 
Sinking fund----.-_----- 6,500 | B DEBT May 5 1917— Grand ist 191600 aes 46 6,341,232 | Population in 1917 (est.)..-_- 10,000 
Assessed val. real estate___2,003,085| Town of Huntington bds. $275,000 | Tax rate (per $1, 916__ $15. 00| INT. at Firs Nat. Bk., Walli ol 
‘Assessed val. personal.____ 518, 174 meoueh vl Shelton bonds 23,000 INT. payable at Pessra? 8 office. at it Nat. ngford. 
Other assess roperty.-- 12,522 )Mity ~---------- , ee Se WA 
Total val’n 1916 (actual) _ 2,533,781 | ,, debt - \ Borough -- ~~~ __- 33,000 TERBURY. 
Total tax rate (per $1,000) *16.$19.00 | Sinking fund (town & boro.) 210947 Bee a caris in Fairfield County. Sneornaaaea in New Haven County. 
Population in 1910--.------~- 2,882) Tot. . =a “3 L SER CEA age 5 8, rt aia 4s --- $40,000------.-..---. town and school governments were 
PLYMOUTH. Tax nae (per{ First istrict. $11. 00 4 “ae Sp-pee----sen 1918 consolidated in Jan. 1900. 
This town Is In Litchfield County. |, $1, 000) Ji seen District - 150 o748 “-~ 42'000._.-Jan 1 1926| , City Hall, Police & Fire Station, 
Incorporated 1795. PNT ation ry a et ant bie at | 48 13.000_-.-Apr 1 1927|4348,13 J-J_ $70,000-__July } '17-'23 
Funding Bonds. ‘Mensa 6 Refunding & Impt. Bonds. 4%48'13 J-J 400:000--July 1 '24-"63 
4 ety oh a a ee 1 Pd ee See 4s’ WE Dc ccccccneanas 4%s'15 J-J_ 390,000__July 1 °17-"55 
pr - 75, | r ° 
Floating debt_------------- 2,964 SOUTHINGTON, BORO. ae "__ $43,200...-Aug 2 1918] 434814 3-0 '$100000_- dan 1 1944 
pave A ag TY ae 5 gt} 497 | inc i380" “i " 3403000 - 5781S 1 1820 | | Sewer Bonds 
ao ths cite wing aoe 977,77 - . * % 
(Assessm't abt. 80 €0 00% act, val) 41816 AO $118,000"--Apr 1 1946 FOTAL: ag spdeaog 60718973 334805 3-3 1095000 2_2Jan 1 1988 
Boe a Pe Bh ON” Beat 00 BOND. DEBT Apr 19i7-. $118,000 | Tax Fate (per $1,000)------- $17.20 20/48 "06 J-J 100, 00,0006. 2_July 1 1936 
at Ny BY O21; 1917 (est. );,-0 500 | sinking funds..---.----- 6463 | Population 1910_....2227222- 2/4809 J-J 190,000. -~ “July 1 1939 
y ee Te be hy -: Gige'l6 33 300/000c2223an 1 1946 
PORTLAND. ax rate (per $1,000 = = THOMASTON. ° --- 
This town is In Middlesex County. ayable at Southington | “This town is in Litchfield County. 4s 5h?! | Bonds. 
Inc. May 1841. Bank & Trust Co. 2 


Refunding Bonds (taz 


Inc. May 1875. Bonds are tax-free. 


00,000_July 1 '27-'46 


er gee ‘ as eran. Bonds (Subject to call). 3s “023-3 150,000_Jan 1 '18-’32 
3%s - $66.000.-- July “5g: 1919 | | SOUTHINGTON, TOWN. 4804 J-D_$50,0000_.-Dec 1 1924/4%s'll J-J_ 40 O0OS. Jan 1 '18-'21 
48 '05 AEN 78.0000. - - Nov 11 5 | This town ts in Hartford County. | BOND. DEBT Apr 12°17. $50,000/4348'13 J-J_ —_-85.000_July 1 °17-’33 
2 709 J-J ~~ July 1 1928 Inc. 1779. Po — 1910, 6,516. Floating Ra at et aE 12,952/4%4s'1l J-J 300, 900.-Jan 1 "22-'51 
BOND. DEBT ie 1917_ $156, an “Tt Debt Bonds. d val. '16 “(00% sie" 747, 771 4148113 J-J_ 100:000_-Ju '34-'53 
Floating debt_____------- —J_ $58 58,0000. "1917 & 1927 Total tax (per $1 Boos 19 15,00 | 44815 J-J 1980007 July i "17-55 
Assessed val., peal —oo 1 9 9 » ‘ $189 PEE 00 July 1 1943 | Population in 191 ico ae ,533 |4348°'16 J-J_ 215,000--Jan 1 °18-'39 
Assess Val. rsonal._.. Dy | , Sees at ollice oO own Teas. 
Other assessable e property. 240,467 | r-Plant Purchase Bonds. Park Bonds. 


Total val. 16 (20% act.) sie 153, 1564 | $148 a. J-J_ _$222,0000__July 1 1941 





rk 
4s'08 J-J $2i0,000_July 1 '17-’58 


OND. DEBT Apr 1917... $330,000 | TORRINGTON, TOWN. Storm Water Drainage | Bonds. 
erat exces edb ‘Bloating debt__--__-- 22 ae | ceceee (and the borough of the | v4s'01 JJ “$36.000-Jan 1 “18-6 
NT. payable at Town Treasury, bg Sa "16-6, 010197 | Inc. Oct. 1740. Pop'n 1910, 16,840, reet Bonds. 


PRESTON. 
This town is in New London Co. 


Tax rate ( $1,000) 1917/.$17.00 Funding and and School Bonds. 
INT. at Southington Bk. & Tr. Go. $748. s 14 Rs 





43ee08 J-J $150,000_...Jan 1 1938 


50.000... July 1 1939 Yeter. Bonds. 


pe a D. DEBT May 7 ’17. $250,000 4s '94 5,000 ..-Jan 1 "1018 
BOND. DEBT Apr 1917-- $45.000 39 wrepso. Floating en lllbones 243,252 | 4s 94 3-3 400000222 Jan 1 1919 
Total we i val. 1916....591.680 _. This town is in Hartford Count Sinking funds---....---- 12,000 | 3 348'01 J-S_ 45.000---Jan "18-' 
Feta on po $1,000) 1916... $18. 00 TOTAL Y DEBT May 11917 $104, 500 Grand list a ehh ani 16.8084 1 3 yee +F Py eg ee 1 18" 
ee ee eee seas Assessed val’n, personal_._ "267, "337 4811 JJ 300, — t "13-" 49 
PUTNAM, CITY. Total ass’d val. 16 (% act. 3, 521,166 | TORRINGTON, BOROUGH. ise 18 Sy 580 .2000-Jan 1 eek 
This city and town of the same Total tax rate(per $1 000) *16-$16.00 Incorporated 1887 s --July 4 "17-"2 


name are in Windham County. 





In- Pop'n 1910, 2,251; 1917 test-).°2.500 | 4348 O7MLN $75,0000---Nov 1 1927/4448'13 J-J._ 150.000--July 1 '24-'38 





Jan. 1 1896. Pop'n "10, 6.637 « aks Re 4s’09 M-N 150,000c__._May 1 1929 4%s'13 J-J 100,000__July 1 '39-"48 
i Water-Works Bonds. SPRAGUE. wer. oh "t} Bonds. 
F-A$250,000 ed 1920-1939 _. This town is in New London 4s M-N $30,000c_--.---- 1924 | 4s '07 $200, oe gaa 1 1927 
Pw TOTAL DEBT Sept 1914- sig, “036 BOND. DEBT Apr 11°17 $255,000| Im rovement (Bo ad 
42" 14'M-8$100,000c_-.-1920-1939 Grand list 1915-._______- 1,088,533 | Floating debt.---.-----.... 983 aust] Jd 0,000¢_ Sian 118-31 
Street Improvement Bonds. _| Tax rate (per $1 {00 i615." "818 00 | Assess. val. real__..----- 1) SSS ais B ND. DEBT A r 5 '16_$4,798,000 
3%s  J-J_$40,000c___July 1 1929 Population in 1910--_---___-- 2,551 | Assess. val. personal --- -- 662| Water debt (included) -_-1.610,000 
BOND. DEBT Apr 10 °17- ,000 -__— Total val. '16 (90% ‘a6. y 15: ,020,875 Sinking funds __________- : 
Floating debt__--_.-------- 2:000' STAFFORD. Borough tax (per $1, 1916 -$8.50 Grand List Taz Rate 
Sinking fund__....------- 32. This town is in Tolland County. ions 1910, 15, 483: 1916 (ess. ) 20,000 1915. 19° 
Total valuation 1917--_--_- 4,300,000 | eh y - +4 Sept 1 1916- $43, ,000 at Borough Treas. office. Ist, Dist i ial 72 500800 $10.5 
‘ serene . n i cain aoa te ,000 
Nee 31 000 Oy i917 nal vane) Grand list 1915----______ 3,502,762 | VERNON ee 153,500,000 _19.20 
Special sewer tax.....-.-__- $2.00 Tax rate (per $1,000) 1915_.-$12.00 This town Is in Tolland County.| Population in 1910_---.____- 141 
INT. at First Nat. Bk. in Putnam Population in 1910 ewer erecece 5,233 Inc. Oct. 1808. Pop’ n 1910, 9 047. INT. on school bonds of 1897 at 
"| STAMFORD, CITY. Refu und. RR. Aid Bds. Gas free). Nat. Park Bank, N. Y.; water bonds 
PUTNAM, TO This clty 1s in Fatrfeld County. | “memorial” Hail 188. _<-July 1 1925) 4 of 1904 and sewer rer bonds of 1904 and 
aBonds (Due on A hege e 1923 | 1B¢; 1893. Population 1910, 25,136. | 318 M-N $12 Ue Nov 1. 1919 ; water bonds of 





’ } Garbase Sewage Disp. & Dock. | (Subject to cail "ier 

4%4s'l6 A-O 35,000c ----1924r1928 4148" 4 A-O $8,000c-- 

4%8'16 A-O 48,000c ---_1929-1934 < Ae ES ge ® By Py 
4i48'16 A-O 63.000c ~.-1935-1941 | *”p, "14 JD $.000e---Dee 1 1939 | 45 HE" P5399 Tone Bohs 1922 Treasurer. 

4148'16 A-O 40,000c ----1942-1945) 4s 


Apr 1 1939 High School 1892. 


ublic ce Library Bonds. BOND. DEBT Apr 1917.- 


35, fee 


1919 4 & 1013 2 at. Golembie Trust Co., 
N. ; 4%s of 1915 at First Nat. 


office of City 





7 ---Dec 1 1939 | Floating debt ah pea 550 
48'16 A 1 “4a ehi7 ~y —— ee ee 47980 WATERFORD. 
pouD. y= Sept 1 16.931}. ,000 | 3 248 g M-S $25,000c___Mch 1 1921 ype "17 (75% act. D=7 060,283| This town is in New London Co. 
Floating debt. .----------~ 910.000 48g  M-N 60,0000---May 1 1924 Town tax rate (per $1,000) }-$10.50| BOND. DEBT Oct 28°16. $40,000 
ran i t 1915-_.---.--- 7'960 | \48'10 J-J 4 "0000... July 1 1935 T. Old Colony ‘tr ust Co.;| Floating debt__._________ 104,233 
Fepulatios 1910...---------- -260 | 48 Pub lie Park eo ooo 1932 | others at ‘Town ‘Treasurer's office.” | Grand fist 1915-----7- 2,389,026 
RIDGEFIELD, TOWN. O $55,000 





This town Is In Fairfield County. 4s Bs F- © | 8.0000-.-Apr 1 1988 WALLINGFORD, TOWN. 


---Mch 1 1939 —— 
Inc. 1709. Population 1910, 3,118.) , B ‘000c The town and borough of Walling- 
s d Fra 12 MON150; 000c_- pe | 1939 | ford is situated In New Haven County. | WATERTOWN. 


School Bonds. 


INT. payable at a" National 


Tax rate (per $1, 900) 1915 ~_.$16.00 
Population in 1910 3,097 


noon gnc n a] 933 «funding Bon node ine, 1008. Population 1910, 11, 155. pe a ‘ai is in Litchfield County. 
oe ds (opt . } 1 " * | Release ones 
agree Ma RT ls oe TR Boge en | OL ecg Don ASU SIN. —Dee 1 
B fp. DEBT Apr 5 75 ug bo. 000 4s 09 J-D $35 000_ June 1 1934 ($100, Soe Dae tl ‘17 -'26 2 het 60, ,000--Ma ay 1 24-35 
Floating debt eceeceececeecescece 27 "560 4s A- oO ‘000c aa 4s "16 J- D } 80, 000- -Dec : ‘27- "36 crt, DEBT Oct 1 16 $98, 153 
Sinking fund assets....-— - 24.712) 46°11 J-D 20,0000 227777271986 ndin p20,900--Dec 1 37-'46 | Grand list 1915_---.--- me 
rand List 1yio----~.- ~~ 48¢°07 F-A 50,000c__- ¢ 4 ae 
Total tax (per $1,000) 1913_. $11.83 414810 J-J 30:0000---July 1 1932 | 4 ‘00 $45,000c_. July 1 1930| Zax rate (ber $1,000) 1012 “$1350 


Bank, Ridgefield in N. Y. funds. 


RIDGEPIELD BOROUGH. 
Inc. Pp 


opulation ’ 7“ 1,114. 


56 (13 JJ, 22.000----July 1 1928 * Refunding Bonds. 


"13. M-N 30,000_...Nov 1 1938 | 2-658 "QOM-N 26, 000c_... 1917-1929 


14 A-O 34,000c...Apr 1 1929 Refund. & Improve. Bonds. 


o Ae 
Kosh 


4s’ 
38,14 J-D 48,000c_..-Dec 1 1939 434°) 12 ey it a 


Population in 1910 














WEST HARTFOR 
.| This town ts in Hartford County. 


3 Inc. eg 1854. re » 4, 
; 15 . 29,000..Dec 1 '17-'45 000 payable e 1922 ee nia und., Im Sewer Bonds 
5 Sewer Bonds 6000 Fan’ 1 19823 38 refunding Bonds. one REBT Ror i717 $386, 000 | aus J-53$300 ‘00-- 11943 
BOND. DEBT Apr 10°17. $50,000 M-N $50.000¢---Nov 1 1921 | Soiing funds 2558 -414sg°15F-A 1 ‘Au 
ian ae BOND. DEBT Apr7 1916 $394,000 | Sinking funds----------- 1 192-332 BOND. DEBT J Aug ae Hie 1 450.000 
mpl staat 1,520,572 | Cash on hand. _-~~-~777 189-99 (Assessment at full valve) | fon ea 1915-58 ite 498 
Tax rate (per $1,000) 1916_-_-$5.50 Grand list 1915 (8 act.) Town tax (per ad as o <a 
x rate (per $1,000) 1916----$5-50 Grand list 1915 (34 act.) -135,999:707 


Bank, Ridgefield, in New York funds.| $1 900)1915 





Tax rate ( ori Euet district__$10.625 INT. at First Nat. Bk., Wallingford. NT. at U. 8S. Bank, Hartford 


Second district. 9.40 





WALLINGFORD, RD, BOROUGH. WESTVILLE SCH. DIST. 
OCKVILLE. TAMFORD, TOWN. Inc. 1853. Population ‘10, 8,690.| School Building Bonds. 
This city is in Tolland Count stAmrC wn is in Fairfield County. Refu Bond 4\%s --- $40,000__._July 1 1941 
Inc, 188 1886. Fe palation 1910, 7,97 _ School | Bonds. 4%s'13 J Shonen 1943 | 414s —_ 40, G0 ----O8 1943 
F- 000c_.Aug 1 1941 onal beg *Fire Engine-House Bonds 
Fiitration Int. at Tress. once), is: 14 J-J ("45.000 600..._J soi! *18-'29 | 444814 M-NS13, 000c_.-Nov_ 1 1944/41%s8'15 JJ $i 3,000. ..-July 1 1945 
J-J_ $70,0000_--July “1935 7 5.000 000-.-“Jan 1 '30-'34 | (Subj. to call beg. Nov. 1 1929). | BOND. DEBT July 15°16_ $93,000 
Sewer (Int. at Treas. Ciivot ice). °56,000.-Jan 1°18-'25; Street "Reads (Opt. beg. 1928). Floating debt i ik aero ‘ 
J-J ,0000..-Jan 1 1926, 4%s'15 J-J 1 80,000__Jan 1 '24-'35 | 4%8'13 J-D $75,000.---June | 1943 | Sinking fund--_...----_-- 6,2 
(Subject to call Jan } 00.000_.Jan 1 '36-’45 | 4448'l4 M-N 25,000 a= May 1 1944! Grand list 1916 (est.)..--- 5,216,689 
4s J-3 July. 1 1927, Town Hall 1890 (Subject to call May 1 1929.) Tax rate (per $1,000) 1916_.-$10.00 
BOND. DEBT Apr 10 °17_ $210,000 | 4s 08 J-D $225,000c__Dec 1 1938 Blectric-Light 8 Bonds. *Int.atNat. Tradesmen Bk.,N.Haven 
Saks DURE wowne one nvose 45,000 4500 O9NS and Bridges 1893. 3 5,.000c.May 1 '19&'29 





,000c.--Aug 1 1923 WR WETHERSFIELD. 
. val. 1917 est_---_- 6, ee gf AS 3 “ 4s M-N$55,000c.-------- 1924) " ‘This town is in Hartford County. 
Tax rate og $1 S004 16 -..-- -00 | 45 F-A $75 0000... Aug 1 1924 Sewer Bonds. 93 | This town was settled in 1635 and 
SEYMOUR. ve cB ass + er dies MN #8: 000-- - Now 1501838 upon Bonds. 
ow on ---—- , me. *177." 
This town is in New Haven County 4 4s" sit J-J $35,000c. July 11941 “Optional beginning June. 1 1928) 4s$0'18 MeN oF Oboe Woy tboae 
Incorp. May 1850. | |BOND. DEBT May 1 Ay ee Boo or Aer at; $470.00) | BOND. DEB Apr 1917... $70,000 
oat es cchade tn cdice ck aon , a * “@ 
4 Relunding Bonds. Mar 1 "18-'45 oo apppeeeepenetae Floating debt__..-...--.. 71.300 | Assessed 916 $2,575,186 


,000c.._Mar 
BOND. DEB Apr 1917... $146 
Assessed 


1 1946 


267, 
varuation. real _41, is 801 





valua 
Tax rate (per $1 10005 1 916....$12.50 


8 fund 14,286 d 
"204 canes Sap "16 (abt. act.) - 8. 103; ‘770 Pop. ‘10, 3, 148; 17 (est.), 3,700 





,000 povenel. 3, 
valuation 1916_._4,350,128 Total val'n 191 (actual ~44 S61 ,585 | Borough tax (per $1, $1 000) } 916-3550 zINT. at Phoenix Nat. Bank, 


(Assessment about 90% actual value) | Total tax rate(per $1,000) '16.$10.75 INT. at First 


Bk., W: 


Hartford. 





CONNECTIC UT— 





CITIES AN D TOWNS. [Vor 104. 


WILLIMANTIC. 


This city is situated in the town - 
Windham, Windham Co. 


Municipst Bonds (Coupons)., 
4s -0$200 ,000c. Oct '25 & 


idle. Bonds. 
48'85&'04A-O $50,000c__Oct 1 


‘WINCHESTER. 


This town is in Litchfield County. 
1 1915 Winsted Borough 
(now known as the Winsted District) | 
was consolidated with this town and 

| is now under one government. 
chester was incorp. in May 1771. 


BOND. DEBT Apr 1917-_- 
Sinking funds (about)... 
Water debt (included) 
Grand list 1915- 4, 
Tax rate (per $1,000) sie *” ‘8, 
Population in 1910 


INTEREST payable at City Teebe TOT. BD. DT. Apr 11°17- $344,000 
Floating debt 


ae 


“a Ot i’ 
§ Funding Bonds. 


448 15 M-N $95,000c May 1 '18-’36 
72,000r_...Mayl 





| Assess valu-{ Winsted Dis-_ 
tion 1916| Town 
Geena at full vaiue) 


This eown is in Fairfield C ounty. 
BOND. DEBT Apr 1 1916. 
Floating debt (about) 
Grand list 1915.__._.-_-- 
Tax rate (per $1,000) isié: 3 
Population in 1910 


§ INT. ‘at First Nat. Bank, ‘Boston: 
eit iy on ‘others at Town Treasurer's office. 


* These bonds are tax-exempt. 








WINDHAM. | BOND. DEBT Apr 20° 17. $183,000 
This town is in Windham County | Assessment debt, add’l________ 4,014 
Incor. May 1692. Pop n, °10, 12,604. | Float Sea 8,500 
School Bonds. Vemma oer A 376,041 
4%s'14 -? J a 000_..-Jan 1 - oad Dist. tax (per $1,000) ----$3.00 
use ho), ae (? Populatioe in in 1917 ate icakahiaiata 2,500 
| Grand list 1915-------- $14,519, 755 | INT. at Windsor Trust & Bafe 
WEIDER: P Ea | ; | Dep. Co. or Irving Nat. Bank, N. 
This town is J ar ord County. 
nding Be WINDSOR LOCES. 


a This town is in Hartford County. 
ays. 15 J-J $1 150. ‘506e ey. bly tts Incor. May 1854. Pop'n, °10, 3,715. 


20,000 
| BOND. DEBT Oct 1916_- $170. 000| , Sewer Bonds. 


Sinking funds......_----- 300 sg’15 J-J $50,000c_-Jan 15 1935 

928 | ‘Assessed valuation 1915---4, 97 3" 33 |N T or? yy ti" sesetne $91,145 
Tax rate (per $1,000) 1915---$15. 00 | Tax y oh ee 358,698 

| Population in 1910-_-.----- 4,178| fax rate (per $1,000) 1915_-$15.00 


INT. at Windsor Tr.& Safe Dep.Co.| INT. at Windsor Locks Tr. & Safe 


Deposit Co. 
| WINDSOR FIRE E DISTRICT. } 
vater, Fund Bonds. | WOODBURY. ; , 
15 A-O $152, 000¢c__Oct 1 1945| This town is in Litchfield County. 
(Babsect to call after _ 1 1925.)|TOT. DT. (notes) Apr’ ibe or ,800 
neral Fund Bond Grand list 1916- 5.908 
age "I5A-0 ($28. ,000c_ Oct 1 '17-’30| Tax rate (per $1 000) 1916- 84, 00 
3,000c...Oct 1 1931 ‘ Population in 1910 














DEBTS AND 





RESOURCES 


States, Ginies ann Towns 


ame 


MIDDL- 





SIAT IS 








INDEX FOR THE MIDDLE STATES, CITIES, ETC. 








NEW YORK—State, Cities, &c_.......---- Pages 49 to 75 | DELAWARE—State, Cities, &c__.__.__- Pages 102 to 103 
NEW JERSEY—State, Cities, &c_...-_--- Pages 75 to 88 | MARYLAN D—State, Cities, &c_.._____- Pages 103 to 105 
PENNSYLVANIA—State, Cities, &c_..--- Pages 88 to 102 DISTRICT OF COLUMBIA.-.-------_ ~~ Page 105° 

In July 1911, however, the Legislature again imposed o one tax of 6-10 


State of New York. 


DEBT, RESOURCES, ETC. 


Admitted as a State._.__.-__--- One of Original Thirteen 
Total area of State (square miles)__......_.__------ 50,203 
SUD Ws 6 cen dbi cde tenn dtidtonvckecnedteonx Albany 


Governor (term expires Dec. 31 1918)__._Charles S. Whitman 
Sec. of State (term expires Dec. 31 1918)___Francis M. Hugo 
Treasure" (term expires Dec. 31 1918)____- James L. Wells 


Comptroller (term expires Dec. 31 1918)__Eugene M. Travis 

LEGISLATURE meets annually the first Wednesday in January, and 
length of sessions is not limited. 

HISTORY OF DEBT.—The early historical details of New York State’s 
debt from 1817 to 1894 will be found in the “State and City Supplement” 
of April 1893. page 41. 

During a period of eleven years ending in 1893 the State debt was paid 
at the average of $1,000,000 per year, and practically wiped ont, 

In Nov. 1895 the voters serous a bond issue of for the 

urpose of and improving the Erie, Oswego og Champlain 
a These bonds were all issued and have since been nes, 
In 1903 a further issue of $101,000,000 canal bonds was authorized, 
these bonds have all been sold. [A bill, ed by the Governor ‘April 1 te 
1912, authorizes the State Comptetig to 6 canal improvement bonds 
made payable in foreign currency. 94, p. 1131.] t the 1905 elec- 
tion a constitutional amendment was odaneie giving authority, 4 create an 
sqmpagate On — of $50,000,000 for highway p ese bonds 
have The question of issuing A ditional Seo. 650. 000 bonds 
for hi ways Fecelved a favorable vote in Nov. 1912, and of these $30,- 
000,000 ha been issued. In Nov. 1909 the voters approved f issuance 
on $7 000.0 000 bonds for the Cayuga and Seneca Canals, all of which have 
been sold. In I90 the veoes approved the issuance of $2,500,000 bonds, 
all of which ha sold, for 5 e acquisition of the Palisades Interstate 
Park. At — eation Nov. 7 1916 a favorable vote was polled on the refer- 
endum proposition providing for the ce of $10, ,000 additional 
bonds for this purpose and A State Forest Preserve, and of which $2, ert ~ 
have been issued. V.104,p.86. Under the provisions of Cha %4. 
Laws of. 1911, and Chap. D5e, Laws of 1914, Chap. 335, Laws watt 
$1. 564. 000 bonds were authorized for a State Reservation at Saratoga 
Springs. These bonds were all issued, but $475. 000 have been redeemed, 
leaving quistending Mar. 31 1917 $809,000 S ge position to issue $19,- 
800, it barge canal terminal bonds was adopted ov. 7 1911, and of these 
on have been sold. On Nov. 2 1915 the voters approved the issu- 
re 000.000 bounds for the completion of the barge canal; all of these 
have been f'- isposed The State’s total debt on Apr. 30 1917 was $236,- 
409,660, including $100. 000 Comptroller's temporary certificate. The 
sinking ‘fund on the same date was $49,960,068 86. Loans outstanding 


Apr. 30 1917 were as follows: 
Canal, Bonds (Gold). | Oe Ts Bonds (Gold. 
ec 


3s '05 :000,000..Jan 1 1923) 3s 1 1956 
3s '06 3 J ,000_.Jan 1 1956) 4s '08 MS 5. 900009. -Mar 1 1958 
3s ‘07 J-J 5,000,000..Jan 1 1957\48'08 M-S 5 5,000,000__Sept 1 1958 
38°08 J-J 5,000,000..July 1 1958,4s "10 M-S 5.000,000.-Mar 1 1960 
3s ‘09 J-J 10, ,000_.Jan 1 1959\4s'1l M-S10,000,000_._Mar 1 1961 
48°10 J-J 11,000,000__July 1 1960\4s '12 M-S 8,000,000_.Mar 1 1962 
4s'li J-J 10, ,000_. 1 1961 | 444813 M-S21,000,000__Sept 1 1963 
4s ‘11 J-J 10,000,000__July 1 1961 | 4%s'15 M-S10,000,000__Mar 1 1965 
45 12 J-J 12, ,000..Jan 1 1962\4s8 15 M-S 5,000,000__Sept 1 1965 
4348'14 J-J 30,000,000__Jan 1 1964\4s’'°17 M-S10,000,000__Mar 1 1967 
44815 J-J 12,000,000--Jan 1 1965 Barge Canal Terminal (Gold). 
48 '16 J-J 17, ,000_.Jap 1 1966 4s J-J $5,000,000_Jan 1 1942 
«stat v4 tae mee 1 1967 oels Pay 000. = 1 1965 
e Reservation ) 4 ,000 .-Jan 1 1946 
M-S $809,000 Mar 1 '18-"25 Palisades I.-S. Park (Gold). 


a 
State  Corest Preserve Park Bonds ou i} x“ res} 000_._Mar 1 1961 
s’ Ss _.M 
47 M-S $2.500,000-Mar 1 1967! 500,000. -Mar 1 1967 


Mis TR nt bearing debt { Erie & Champlain &y canal stock._____-_ $160 
Stock for payment 6% canal rev. ctfs_____ 500 

Interest is parodies at the Bank of the Manhattan Company.N. Y. City. 
STATE DEBT FOR A SERIES OF YEARS.—The 1916 figures of gross 
poate ome given below are for the fiscal year ending June 30 1916, the year 
ving b een changed from Sept. 30 to this date by Chap. 118, Laws of 1916. 

All other figures in the ae table are for the old x gr (Sept. 30). 


1916 $331. 309 6601 tee? - $17.29 rs 1897-- $5,765,6 870. $8,641,606 
:400, i} 10,630,660 1893_ 1865. 50 ,861,34 
ioia fies: 260,660 1905- 11435660 T392-- 763,1 1860. 34,182,975 
1913*108.355.660 | 19 9,410,660 1891_. 2,927 855 1850. 23,507,874 
1912 109 09,702,660 | 1 903. 9,665,660) imo 4.964, 304/1840. 18,385,309 
19ti- 79,730 060 | 1903- 9,920, 5 1.854 1830. 8,635,035 
41°33 10°135,660, 1380-- 8:114 328, 1886 1816. 3:908°5 
: a 1816. 2,905,535 
ie: 3 ha 0.440. 660 
porary | certificates amounting to $650,000 were 
outstand t..30 1914. *In addition, there were outstanding 
ge. 30 1913 $2 .000 notes issued in anticipation of the sale of bonds. 


TAX VALUATION, TAX RATE, —Large increase in values for 
1904, due mainly to New York ity’s As estate being assessed about full 
value. The constitutional amendment adopted in 1905 ts interest and 

fund r ements to be met out of funds in the Treasury instead 
of by means of direct tax as heretofore. No direct State le therefore, 
was made in 1906 to 1910, revenue being entirely raised thro tt the opera- 
tion of mortgage, stock transfer, liquor, inheritance and corporation taxes. 








of a milJ on each dollar of real and personal page & 912 the Legisla- 
fare made provision for a direct tax levy of one mill. at pd 1913 session, 
in order to erold the serving ¢ of a direct tax, a bill was introduced to permit 
the transfer to the general fund of a part of the sinki ng fund. This meas- 
ure, however, failed to pass both houses. V.96, p. 1435. On Sept. 17 1913, 
while the Legislature was in extra be eee a bill was passed authorizing the 
levy of a direct tax of 5805-10000 of a mill. In 1914 a bill was 

viding for a direct tax of three hundred and fifty-five thousand of a mili 
but this was vetoed by the Governor. V. 98, p. 1404. At the 1915 
session of the Legislature Rovaee was ee for the levy of a direct tax 

of one and seven-tenths m 100, 1525. No direct State tax B... 4 
imposed by the 1916 Legislature. In 1017 the Legislature provided for a 
direct tax of 1.08 mills. 








*State Taz 
———— Valuation Total Equalized Rate Total 
Year— Real Estate Personal. Valuation. = roe 


1916--. -$11,335, ss. me $454,989,997 sii. 790,628,803 N 


191 5. -- 11,146,271,012 924,149,875 12,070,420,887 $1 70 20,519,718 
1914--- 11,144.162.824 436.509.748 11.5 672,572 Non None 
1913... 10.960,260.892 424;876. 235 11,385,137,127 0.5805 11 58 O85 
1912.-- 10,684.290,188 444.207.867 11.128.498, 9 
1911--- 10,561.501.373 461.484.541 11,022,985, 

1910_-_ 9,.639,001,868 482,275, 363 10.121.277.461 None wd 
1909--- 9.266,628.484 555,192,070 9.821.820,554 None None 
1908 --. 9,117.352.838 548.765.843  9.666,118.681 None None 
1907... 8,553,298,1 620,268,058 9,173, 246 None None 
1906--- 7.933,057.917 632,321,477 8.565.379.394 None ° 
1905--- 7,312,621.452 702.469.270  8,015.090,722 $0.154 1,191,677 
1904.-- 7,051,455.025 686.710,615 7.738.165, 13 8.04 
1903.-- 6.749.509.9 ‘966, 7,446.476,127 0.13 1,085 
1902--- 5,297.754.482 556,736,239  5,854,490,721 0.13 748,072 
1901--- 5,169,308, ‘092. 5.754,400,381 1.20 824.306 
1900--- 5,093,025.771 593,.895.907  5,686.921.678 1.96 10,704,153 
1895--. 3,908,853, 459,859,526  4,368.712.903 3.24 13,906,346 
1890--- 3,397.234.679 382,159, 3:779.393.746 2.34 8.619.748 
1870... 1,599,930, 452,607.732  2,052,537.898 7.26 14,285,976 
{859--- 1,098,666,251 315,108,117  1,413,774,368 2.50 3,512,284 


* The direct State tax, it will be noticed from the above, is always reck- 
oned on the valuations ‘of the previous year, these being the latest figures 
aVallable at the time of the session of the Legislature. 


POPULATION OF STATE.—New York ranks first in popmiotion among 
the yi pt the Union. The sottow ing gives the U. Census figures, 
t returns, which were compiled under State supervision 
1s 968 687 ,744 1890 . -*6,003,174| 1850 __-3,097 ,394 1810 Sai aa 959,049 
1910 _.-.9, 113. ,614/ 1880 ---5, 082,871 ar 428 ,921/1800_-_-- 
1905 ---8,067, 308 | 1870 --- 4,382, 759 | 1830 - ~~ 1,918, 608/1790._-.-- 340. 120 
1900 - --7 »268 894 | 1860 - -_3,880,735 | 1820 -__1,372,812 
*Includes population (5, 321) of Indian reservations, specially enumerated. 


CANASERAGA CREEK IMPROVEMENT BONDS.—On July 1 1910 
the State Water Supply Commission sold under authority of Chap. 54, 
Consolidated Laws of 1909, and on behalf of the Canaseraga Creek Im- 
provement District in Livingston post. $200,000 5% bonds, due $5,000 

early from 1915 to 1954, incl. V. 91, 110. These bonds are payable 
by assessment upon the lands and bB1E IR. in such improvement district 


CONSTITUTIONAL AMENDMENT CHANGING CLASSIFICA- 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of 
Art. 12 of the constitution was adopted by a vote of 309,159 “‘for’’ to 123,919 
“against.’’ This amendment alters Sec. 2 by changing the population of cities 
of the first class from *‘250,000 or more”’ to “175,000 or more,”’ and cities of 
the eagond © class rom “50:000 and less than 250,000" to ‘50,000 and less 
than 175,000 s section was printed in full in V. 85, p. 359. 

NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April 6 to Sept. 10, was over- 
whelmingly defeated at the general election Nov. 21915. V. 102, p. 172. 
The changes lew by the Convention were explained in an “ad ess to 
i= people,’ ch was given in full in the ‘“‘Chronicle’’ of Sept. 18 1915. 
| page 892. general election on Nov. 7 1916, defeated 
| the question of holdin anorer qeastigesione’ convention. V. 104, p. 86. 








The voters, at the 


DEBT LIMITATION—STATE.—tThe provisions of the fundamental 
law restricting the power of at Ar slature over the issue of debt under the 
Constitution of 1894 are contained in Article 7. We give the sections of 


that article (Article 7) below vee. have reference to the subject 

State credit not to be given.—SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in aid of any individual, associa- 
tion or corporation. 

State debts—power to contract.—SEC.2. The State may,to meet casual 
deficits or failures in revenues, or for expenses not proviaes for, contract 
debts; but such debts, direct or contingent, singly or in the aggregate. 
shall not at any time exceed one million of dollars; and the moneys arising 
from the loans creating such debts shall be applied to the . for 
which they were obtained, or to repay the debt so contracted and to ne 
other purpose whatever. 

State debts to repel invasions.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war; but the money aris’ 
from the contracting of such debts shall be applied to the purpose for whi 
it was raised, or to repay such debts, and to no other pargese whatever. 

Limitation of legislative power to create debts.—SEC. Except the debts 
specified in sections two and three of this article, no debts shall be here- 
after contracted by or in behalf of this State, unless such debt shall be 

authorized by a law, for some single work or object, to be distinctly speci- 
fied therein; and such law shall impose and provide for the collection of a 
direct annual tax to pay, and at ent to pay, the interest on such debt as 
it falls due, and also to pay and discharge the principal of such debt within 
No such law shall 
ect until it shall, at a general election, have been submitted to the 


fifty* a from the time of the contracting thereof. 
take e 
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people, and have received a majority of all the votes cast for and against it 
at such election. On the final passage of such bill in either house of the 
Legislature, the question shall be taken by ayes and noes, to be duly en- 
tered on the journals thereof, and shall be: “Shall this bili pass, and 
ought the same to receive the sanction of the people.’”” The Legislature 
may at any time, after the approval of such law by the people, if no debt 
shall have been contracted in pursuance thereof, repezl the same: and may 
at any time, by law, forbid the contracting of any further debt or liability 
under such law; but the tax imposed by such Act, in proportion to the debt 
and liability which may have been contracted in pursuance of such law. 
shall remain in force and be irrepealable, and be annually collected, until 
the proceeds thereof shall have made the provision hereinbefore specified 
to pay and discharge the interest and principal of such debt and liabilitiy 
The money arising from any loan or stock creating such debt or oe 
shall be sppted to the work or object specified in the Act authorizing suc 
debt or liability, or for the payment of such debt or liability and for no 
other purpose whatever. No such law shall be submitted to be voted on 
within three months after its passage, or at any general election when any 
other law, or any bill. shall be submitted to be voted for or against. The 
Legislature may provide for the issue of bonds of the State to run for a 
age of not exceeding fifty years in lieu of bonds heretofore authorized 

ut not issued, and shall impose and provide for the collection of a direct 
annual tax for the payment of the same as hereinbefore required. When 
any sinking fund created under this section shall equal] in amount the debt 
for which it was created, no further direct tax shall be levied on account of 
said sinking fund and the Legislature shall reduce the tax to an amount 
equal to the accruing interest on such debt. [An amendment adopted by 
the voters on Nov. 2 1909 adds the following to Section 4: ‘‘The Legislature 
may from time to time alter the rate of interest to be paid upon any State 
debt which has been or may be authorized, pursuant to the provisions of this 
section, or upon ary By of such debt, provided, however, that the rate 
of interest shall not altered Y 9 any part of such debt or upon any bond 
or other evidence thereof, which has been or shal! be created or issued be- 
fore such alteration. In case the Legislature increase the rate of interest 
upon any such debt or part thereof, it shall impose and provide for the col- 
lection of a direct annual tax to ~ and sufficient to pay the increased or 
altered interest on such debt as it falls due, and also to pay and discharge 
the principal of such debt within fifty years from the time of the contracting 
thereof, and shall appropriate annually to the sinking fund moneys in 
amount sufficient to pay such interest and py and discharge the principal 
of such debt when it shall become due and payable.) 

{On June 2 1913 a bill was signed increasing from 4% to 4% the rate of 
interest on bonds hereafter issued for canal and highway improvements and 
barge canal terminal facilities. V. 96, p. 1642. A bill passed in 1915 
— the sale of canal and highway bonds at_not exceeding 44%% 

terest and a block of $27,000,000 444s was sold on March 10 19 5) 

*Originally eighteen years, extended to fifty by amendment adopted Nov. 1 


1905. 

{Chapter 645, Laws of 1913, as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 57 aoe notes in anticipation of the sale 
of State bonds. On June 5 1913 the State sold $27,000,000 of these notes 
due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51,000,000 4%% bonds sold Jan. 21 1914. 

Sinking Fund, how kept and invested.—SEC 5.—The sinking funds pro- 
vided for the payment of interest and the extinguishment of the principal 
of the debts of the State shall be separately kept and safely invested, and 
neither of them shall be appropriated or used in any manner other than 
for the ic perpone for which it shall have been provided. [Aét the 

eneral election Nov. 2 1915 the voters rejected a proposed amendment to 
Section 4 of Art. VII. of the Constitution providing that— 

“In case any annual tax heretofore imposed for the payment of a debt 
authorized by vote of the people under the Constitution will, if continued, 

ovide for the payment of the interest on such debt as it falls due and also 

e payment of the principal of such debt before it becomes due, the “ee. 
lature may amend the law by reducing the rate of such tax, provided t 
the same shall not be redu below a sum icient to pay the interest on 
— debt as it falls due, and also the principal of such debt when it becomes 

ue.” 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND VIL- 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. ‘The separation into paragraphs and the figures 
in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to any particular 
portion can the more readily find the part desired. 

(1) No county, city, town or village shall hereafter give any money o 
property, or loan its money or credit to or in aid of any individual, asso- 
ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shall not prevent 
such county, city, town or village from making such provision for the aid 
or support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, including existing indebtedness, 
shall exceed 10% of the assessed valuation of the real estate of such county 
or city subject to taxation as it appeared by the assessment rolls of said 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and all indebtedness in excess of such limi- 
tation, except such as may now exist, shall be absolutely void, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its rea] estate subject to taxation shall be allowed to 
become indebted in any further amount until such indebtedness shal] be 
reduced within such limit. 

() This section shal] not be construed to prevent the issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes. 

(5) Nor shall this section be construed to prevent the issue of bonds to 
rovide for the supply of water; but the term of the bonds issued to provid- 
‘or the supply of water shal! not exceed twenty years, and asinking fund shall 

be created on the issuing of the said bonds for their redemption, by raising 
annually a sum which will produce an amount equal to the sum of the prin- 
cipal and interest of said bonds at their maturity. 

At the 1909 election a very important constitutional amendment, with 
reference to the exclusion of debt incurred for rapid transit and dock pur- 
poses by New York City, and with reference to the exclusion after Jan. 1 

910 of water bonds issued by third class cities, was ratified by the voters. 
The amendment referred to changes sub-division (6), making it read as 
follows, the new parts being printed in ftalics. 

(6) All certificates of indebtedness or revenue bonds issued in anticipa- 
tion of the collection of taxes, which are not retired within five years after 
their date of issue, and bonds issued to provide for the supply of water, and 
any debt hereafter incurred by any portion or part of a city, it there shall be 
any such debt, shall be included in ascertaining the poset of the city to 
become otherwise indebted; except that debts incurred by the City of New 
York after the first day of January, nineteen hundred and four, and debts 
incurred by any city of the second class after the first day of January, 
nineteen hundred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the city which yields to the city current net revenue, after 
making any necessary allowance for repairs and maintenance for which the 
city ts Viable, in excess of the interest on said debt and of the annual installments 
necessary for tts amortization, may be excluded in ascertaining the power of said 
etty to become otherwise indebted, provided that a sinking fund for tts amortiza- 
tton shall have been established and maintained and that the indebtedness shall 
not be so excluded Curing any period of time when the revenue aforesaid shall 
not be sufficient to equal the said interest and amortization installments, and 
except further that any indebtedness heretofore incurred by the city of New 
York for any rapid transit or dock investment may be so excluded propor- 
tionately to the extent to which the current net revenue received by said city 
therefrom shali meet the interest and amortization installments thereof, pro- 
otded that any increase in the debt-incurring power of the city of New’ York 
which shall result from the exclusion of debts heretofore incurred shall be availa- 
ble only for the acquisition or construction of properties to be used for rapid 
transtt or 


purposes. The Legislature shall prescribe the met 
the terms and conditions under which the amount of oy abe to 4 bpd 


cluded shall be determined, and no such debt shall be excluded except in accord- 





ance with the determination so prescribed. The Legislature may in tts discre- 
tton confer appropriate jurisdiclion on the Appellate Division of the Supreme 
Court in the First Judicial Department for the purpose of determining the 
amount of any debt to be so excluded. No indebtedness of a city valid at the 
time of tts inception shall thereafter become invalid by reason of the operation 
of any of the provisions of thts section 

(7) Whenever hereafter the boundaries of any city shall become the same 
as those of a county, the power of the county to become indebted shall 
cease, but the debt of the county at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any county wholly included within such city to become in- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
jn any county containing a city of over 100,000 inbabitants, or any such 
city of this State, in addition to providing for the principal and interest 
of existing debt, shall not in the aggregate exceed in any one year 2% of the 
assessed valuation of the real and persona] estate of such county or city, to 
be ascertained as prescribed in this section in respect to county or city debt. 

By the terms of the foregoing section, Paragraph (1), every ‘‘County, 
City, Town or Village’ is included in the prohibition against (1) loaning 
“its money or credit,’’ (2) in becoming “‘directly or indirectly the owner of 
stock in or bonds of any association or corporation,’’ and (3) in ‘‘incurring 
any indebtedness except for County, City, Town or Village purposes.” 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a liti- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate. 

Towns and villages are not limited in their debt-making power by the 
constitution. Those municipalities are governed by general or special) 
statutes. 

The 1895 Legislature passed an Act “‘for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
misfeasance, malfeasance or negligence of public officers.’’ The full text of 
this law was published in the ‘‘Chronicle’’ of June 8 1895. V. 60, p. 1023. 

HOME RULE BILL.—On April 10 1913 a bill was signed (given in full 
in V. 96. p.1108) , conferring on all cities full powers of local self-government. 


OPTIONAL CITY GOVERNMENT LAW UNCONSTITUTIONAL.— 
The State Supreme Court in March 1917 declared unconstitutional the 
options city government law passed by the Legislature in 1914. V. 104 
Dp. ° 

BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The general municipal law was amended in 1917 
(Chapter 534) providing that municipal bonds having no coupons attached 
must have the payee’s name ianereell and registered with the treasurer or 
other designated official, before interest shall be paid. The bill also pro- 
vides that all bonds hereafter issued by any municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the ‘‘Chronicle’’ of May 19 1917, page 2031. 


BILL PERMITTING STATE COMPTROLLER TO CERTIFY 
MUNICIPAL BOND ISSUES.—The 1917 Legislature passed a bill amend- 
ing the general municipal law, providing that if a municipal corporation 
is authorized by statute to issue and sell bonds such bonds may be certified 
pd the State Comptroller, aad when so certified shall be a binding and valid 
obligation of such municipal corporation, which shall thereafter be estopped 
from denying the validity of such bonds. and shall provide by tax for the 
payment of principal and interest. The measure had not been signed up 
to the hour of gana to press. The full text of the 1917 Act was pub- 
lished in the “ onicle’’ of May 19 1917, pages 2030 and 2031. 

The 1911 Legislature passed a bill amending the general municipal law 
by providing that proceedings heretofore or hereafter taken by municipal 
corporations in relation to bond issues, pursuant to statute authorizing such 
procedure, may be legalized and confirmed by the Supreme Court 
of requiring legislative enactments. This bill was given in full in the 
‘Chronicle’ of Dec. 9 1911, page 1619. See also ‘‘Chronicle’’ of Feb. 3 
1912, pages 316 to 318, inclusive. The Appellate Division of the supreme 
ag Cag the July 1913 term declared the Act to be constitutional. Ble 


p. - 

EXEMPTION FROM TAXATION.—Sec. 8, Article Two, Chapter 24, 
Consol. Laws of 1909 (p. 403) provides that ‘‘all bonds of a municipal corpo- 
ration, until payable, shall be exempt from taxation for town, county, 
municipal or State purposes.’’ Chapter 24 here mentioned provides that 
the term ‘municipal corporation’ as used in this chapter includes only a 
county, town, city and village.”’ This differs from the definition gre in 
the Generali Corporation Law (Chapter 23, Consolidated Laws of 1909), 
which in Section 3 of Article 1 says that “A ‘municipal corporation’ includes 
a county, town, schoo] district, village and city and any other territorial 
division of the State established by law with powers of ocal government.’’ 

A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917, 
amending the tax law in relation to exemption from taxation of bonds of 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, constituting Chapter 60 of the consoli- 
dated laws, so as to read that “bonds of this State or any civil division 
thereof,’’ are exempt from taxation. V. 104, p. 1513. 


TAXATION OF MORTGAGES.—Important changes were made by 
the 1916 Legislature in the mortgage recording tax law. Among these was 
an amendment to Section 264 of this law relating to an optional tax on prior 
advanced mortgages. It applies to mortgages recorded prior to July Ist 
1906 (the date when the mortgage recording tax went into effect) and bonds 
secured thereby. When first enacted this section was intended to enable 
the holder of any such bond to present it to the recording officer in the 
county where the mortgage was first recorded and pay a tax on the whole 
amount at the rate of 4% of 1%, thus putting such bonds on a parity with 
those issued subsequent to the recording tax law as regards exemption 
from the personal property tax. A ruling of the Attorney-General (V. 95 
p. 93) held that such bonds could only be exempted from the persona 
property tax to the extent that the mortgage covered real property within 
the State. The 1916 amendment made it clear that the whole amount of 
such bonds would be taxed under this section, and when the recording tax 
was paid the bonds would become exempt from the personal property tax. 
Another amendment of 1916, to Section 260, provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the personal property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid only 
on the value of the mortgaged property within New York State, and bonds 
are exempt pro rata only, the remaining portion of the bond being liable to 
personal property assessment as a secured debt, without deduction for 
indebtedness of the owner. See “Chronicle” of May 5 1917, pages 1762 
and 1763. 


TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
Legislature passed a bill providing for a tax of 4 of 1% on bonds and other 
obligations secured by property located outside the State (and also on un- 
Ss debt) , and for exemption of the same from the annual tax on personal 
property. The 1915 Legislature suspended the operation of the law referred 
to until May 1 1915 and also p a bill increasing the registration fee on 
secured debts registered between May 1 and Nov. 11915 from \% to % of 1% 
and limiting the period of exemption to 5 years. The definition of secured 
debts was extended at this time so as to include such proportion of a bond, 
&c., secured by mortgage or deed of trust recorded in the State of New 
York, and covering property outside the State, as the value of the 
property outside the State bears to the value of the entire mortgage: 
erty. As this law expired 2 limitation on Nov. 1 1915, the 191 
ture passed a bill reviving the same until Jan. 1 1917 and also pro 
that ee fide bond dealers may be 


prop- 

ding 
ted to deduct their debts from 
the value of such securities as are held by them for sale. 


The law having expired in Jan. 1917, the 1917 Legislature passed a new 
law changing the term ‘“‘secured debts” to ‘“‘investments,”’ the definitions 
remaining substantially the same. The tax is now at the rate of 20 cents 

$100 annually, and may be paid for one or more years not exceeding five. 
Whe 1917 bill also amends the inheritance tax law to provide a penalty of 
5% on any investment owned by a decedent on which the investment tax 
has not been paid. Up to the hour of going to press the measure was 
still in the hands of the Governor. For full text of law as passed in 1917 see 
“Chronicle’’ of May 5 1917, pages 1761 and 1762. 
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CONDEMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
In Nov. 1911 a proposed constitutional amendment relating to the taking 
of private property for public use was defeated. V. 93, p. 1679. A similar 
amendment permitting municipalities to condemn property in excess of the 


amount actually needed for public parks and street - 
eral election in Nov. 1913 (v. 97, p. 1837). See el tt eer ee 


TAX LAW RELATIVE TO INVESTMENTS IN STATE B bf 
SAVINGS BANKS, TR TANCE CON 
PANIES.—Section 190 of the Tax Law (Chapter 60, Consolidated Laws) 
provides that every corporation, company or association required by Sec- 
tion 187, 188 or 189 of this Chapter,to pay to the State an annual tax equal to 
a percentage of its gross premiums, capital stock, surplus, undivided 
profits or undivided earnings for the privilege of exercising its corporate 
franchise, or carrying on its business in such corporate or organized ca- 
pacity, which shall own any State bonds, shall have credited to it annually 
to apply upon or in lieu of the payment of such tax,an amount equal to1% 
of the par value of such bonds bearing interest at a rate not exceeding 3% 
annually, and owned and held in the name of such corporation, company or 
association. The text of this bill was given in V. 84, p. 1216. 

At the 1913 session a law was passed proposing to Tncrease the credit to 
14% %_on all holdings of bonds at not exceeding 3% interest and allowing 
@ credit of 4% of 1% on all bonds bearing more than 3% interest and not 
exceeding 4% interest. This law was repealed, however, at the special 
session which convened June 16 1913. V. 96, p. 1784. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—The general banking law, known as Chap. 2 of the Consolidated Laws, was 


pee yong | revised by the Legislature of 1914, but no material e was 
made in that part of the law regulating investment by savings banks, ex- 
cept that the section dealing with this subject is now numbe 239, instead 


of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank de ts. The Legislature in 1915 passed an Act 
authorizing banks te invest in certain judgments against the State and in 
contracts entered into by the special examiner and appraiser of canal 
lands. (V. 100, p. 1525). Another amendment passed in 1915 adds to 
Paragraph A of subdivision 7, of Section 239 of the Banking Law, the 
words which we have given in italics. The purpose of the amendment is 
to remove any question as to the legality of the refunding bonds issued by 
the New York Central RR. since the last consolidation with the Lake Shore 
& Mich. Southern Ry. and other roads. In 1916 the Legislature passed an 
amendment to sub-division 8 of Section 239 relating to promissory notes in 
which investments may be made. Tnis amendment also adds to the bank- 
ing law a new paragraph (Sub-division 10) and allows the investment by 
savings banks in the bonds of the land bank of the State of New York. See 
V. 102, p. 1825. We give Section 239 in full below as it now stands: 

Sec. 239. A savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there- 
from, in the following property and securities, and no others, and subject 
to the following restrictions: 

1. The stocks or bonds or interest-bearing notes or obligations of the 
United States, or those for which the faith of the United States is pledged 
to provide for the payment of the interest and principal, including the 
bonds of the District of Columbia. [The State Attorney-General ruled that 
this sub-division does not authorize savings banks to invest in the land purchase 
bonds of the Philippine Islands. V. 78, p. 298.] 


2. The stocks or bonds or interest-bearing obligations of this State 
issued pursuant to the authority of any law of the State. 


3.- The stocks, bonds or interest-bearing obligations of any State of 
the United States upon which there is no default and upon which there has 
been no default for more than 90 days, provided that within 10 years im- 
mediately preceding the investment such State has not been in default for 
more than 90 days in the payment of any part, principal or interest, of any 
debt duly authorized by the Legislature of such State to be contracted by 
such State since Jan. 1 1878. 

{On July 24 1909 the Attorney-General rendered an opinion to the effect 
that bonds of the State of Oklahoma are legal investments for savings banks 
under the terms of this sub-division. The right of the banks to invest in 
these bonds was questioned for the reason that Oklahoma had not existed 
as a State for ten years. The Attorney-General, however, was of the opinion 
that this does not prevent its bonds from fulfilling the requirements of the 
law so long as there has been no default within ten years on any of the 
obligations. V. 89, p. 298.| 

{On Aug. 11 1909 the Attorney-General held that Port Commission 5% 
bonds of the State of Louisiana ‘‘maturing at any time between July 1 1924 
and July 1 1959"’ were not iegal Investments for New York State savings 
banks. The Attorney-General mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct obligation of the State 
of Louisiana. This view, however, is not concurred in by the United States 
authorities, for on Oct. 23 1911, the _ Assistant Attorney-Genera! 
for the Post Office Department, rendered an opinion holding that the 
bonds referred to are an obligation of the State of Louisiana, and in accord- 
ance with this advice the Treasurer of the United States, on 
March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings funds.] 

{Bonds of the State of Louisiana to be issued for the refunding of what is 
known as ‘‘Consolidated Bonds,’’ due Jan. 1 1914, were held to be legal in- 
vestments for New York State savings banks in an opinion rendered by the 
Attorney-General on October 22 1913. In previous opinions (July 3 
1912 and August 11 1909), it was held that, inasmuch as Louisiana had 
defaulted in the payment of the ‘“‘baby bonds,”’ other obligations of the 
State could not be legally purchased by Sorengs bank trustees. In reversin 
these former rulings the Attorney-General said that it now appear 
that these ‘“‘baby’’ bonds were not bonds for the payment of which the credit 
of the State was pledged, but were issued ny nst certain revenues of the 
State, namely unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to the Attorney- 
General, constitute such a default as would make other bonds of the State 
{mproper investments. See V. o7. B- 1227, 1304, 1367 and 1444.] 

On June 16 1913 the Attorney-General held that bonds of the State of 
New Mexico issued pursuant to an Act cqgrores June 1 1912 are legal in- 
vestments for New York savings banks. V. 96, - 1852. 

Bonds of the Territory of Hawaii were held to be legal investments in an 
opinion by the Attorney-General dated Aug. 10 1914. V.99, p. 554.] 

4. The stocks, bonds, interest-bearing obligations or revenue notes sold 
at a discount of any city. county, town, village, school district, union free 

ool district or poor district in this State, provided that they were issued 

jursuant to law and that the faith and credit of the municipality or district 

t issued them are pledged for their payment. 

5. The stocks or bonds of any incorporated city situated in one of the 
States of the United States which was admitted to Statehood prior to Janu- 
ary 1 1896, and which, since January 1 1861, has not repudiated or defaulted 
in the payment of any part of the principal or interest of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 
has a population, as shown by the Federal Census next preceding said invest- 
ment of not less than 45,000 inhabitants, and was incorporated as a city 
at least twenty-five years fw to the making of said investment and has 
not since January 1 1878 defaulted for more than ninety days in the pay- 
ment of any part either of principal or interest of any bond, note or other 
evidence of indebtedness, or effected any compromise of any kind with the 
holders thereof. But if, after such default on the part of any such State 
or city, the debt or security, in the payment of the principal or interest of 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first failure to pay prin- 
cipal or interest, when due, upon such debt or security, shall be taken to 
be the date of such default within the provisions of this sub-division, and 
subsequent failures to pay installments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof within the 
meaning of this sub-division, at a date later than the date of said first failure 
in payment. If at any time the indebtedness of any such city, together 
with the indebtedness of any district, or other municipal corporation or 
subdivision except a county, which is wholly or in part included within the 
bounds or limits of said city, less its water debt and sinking funds, shal! 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shall thereafter, and until such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the moneys of savings banks. 

On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis tn 
determining the 7% debt limit which the savings bank law says must not 
be exceeded in the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the constitutional provision in regard to cities of this State provides that 
no city shall be allowed to become indebted for more than ten per cent of 
its assessed real estate. See V. 92, p. 610.] 


UST COMPANIES AND INSURANCE COM- | 


(Os Apr. 27 1914 the Attorney-General, in Se Sat banks may lIe- 
gally invest in bonds of the City of Minneapolis, Minn., ruled that it is 
proper to include in the estimate of the valuation of property for aed ems of 
taxation, pursuant to sub-division 5 above, the valuation placed upon 
money and credits pursuant to Chap. 285 of the 1911 laws of the State of 


Minnesota. V. 98, - 1404. 

{On Sept. 6 1912 the Attorney-General rendered an opinion, the full text 
of which was given in the ‘‘Chronicle’’ of Sept. 14 1912, page 700, holding 
that bonds of the city of Tacoma, Wash., are legal investments.] 

{In an opinion rendered Sept. 14 1912, the Attorney-General held that 
bonds of the City of Dallas, Tex., are legalinvestments. V. 95, p. 842.] 

{Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal investments, according to an opin- 
ion of the Attorney-General dated April 5 1913. V. 96, p. 116 } 

{On April 20 1916 the Attorney-General held that bonds of the city of 
El Paso, Tex.. are legal investments. See V. 102, p. 1643. 

(The Attorney-General in 1917 held that bonds of the City of San Fran- 
gece, Oatit. and of the City of Peoria, Ill., are legal investments. See 

.- 104, p. : 


6. 1n bonds and mortgages on unincumbered real property situated in 
this State to the extent of 60% of the appraised value thereof. Not more 
than 65% of the whole amount of deposits and guaranty fund shall be so 
loaned or invested. If the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than 40% of its 
appraised value. No investment in any bonds and mortgages shall be made 
by any savings bank except upon the report of a committee of its trustees 
charged with the duty of investigating the same, who shall certify to the 
vaiue of the premises mortgaged or to be mortgaged. according to their 
judgment, and such report shall be filed and preserved among the records 
of the oration. 

7. The following bonds of railroad corporations: 

(a) The first mortgage bonds of any railroad corporation of this State 
the principal part of whose railroad is located within this State, or of ony 
railroad corporation of this or any other State or States connecting wit 
and controlled and operated asa part ofthe system of any such railroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capital stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 
retire all prior mortgage debt of such railroad companies respectively; 
provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
*ually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have paid in divi- 
dends to its stockholders during each of said five years an amount at least 
equal to 4% upon all its outstanding capital stock; and provided, further 
that at the date of every such dividend the outstanding capital stock of 
such railroad corporation, or such connecting railroad company, respec- 
tively, shall have been equal to at least one-third of the total morrenae 
indebtedness of such railroad corporations, respectively, including all bonds 
issued or to be issued under any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 
fe hea shall own and possess the properties and franchises which prior thereto 

elonged to similar corporations, and if the outstanding capital stock of the 
railroad corporation formed by such consolidation shall be equal to at least 
one-third of the total mortgage indébtedness of such railroad corporation, 
including all bonds issued or to be issued under any mortgage securing any 
ds in which such investment shall be made, and if during the five years 
next preceding such consolidation no one of the consolidating railroad corpora- 
tions shall have failed regularly and punctually to pay the matured principal 
and interest of all of its mortgage indebtedness, and if in addition thereto Huring 
the five years next preceding such consolidation, the dividends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount equal to the combined captia’ stock of the 
consolidating corporations as outstanding at the time of each dividend payment 
during such five-year peices. such successor railroad corporation formed by 
such consolidation shall be considered as having regularly and punctually paid, 
such matured principal and interest and such dividends equal to or exceeding 
four per centum per annum during the same period of five years, provided fur- 
ther that the amount of dividends paid in cash during each of such five years 
has"equaled or cxrceeded four per centum per annum on the stock of the consoli- 
dated corporation as outstanding at the time of such consolidation. 

(b) The mortgage bonds of the following railroad corporations: The 
Chicago & North Western RR. Co., Chicago Burlington & Quincy RR. Co., 
Michigan Central RR. Co., Illinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co., 
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co., 
Maine Central RR. Co., the Chicago & Alton RR. Co., Morris & Essex RR. 
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.; 
also in the mortgage bonds of railroad companies whose lines are leas 
or operated or controlled by any railroad company specified in this para- 
graph if said bonds be guaranteed, both as to principal and interest, by the 
railroad company to which said lines are leased or by which they are opee 
ated orcontrolled. Provided that atthe time of making investment author- 
ized by this paragraph the said railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capital stock for the ten years next preceding 
such investment, and provided the capital stock of afiy said railroad cor- 

oration shall equal or exceed in amount one-third of the par value of all 
ts bonded indebtedness; and further provided that all bonds authorizd 
for investment by this paragrarh shall be secured by a moatgage which is @ 
first mortgage on either the whole or some part of the railroad and railroad 
property of the company issuing such bonds, or that such bonds shall be 
mortgage bonds of an issue to retire all prior mortgage debts of such railroad 
company; provided, further, that the mortgage which secures the bonds 
authorized by this paragraph is dated, executed and recorded prior to 
January 1 1905. 

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as the 
shall continue to earn and pay at least 4% dividends per annum on their 
outstanding capital stock, and provided their capital stock shall equal or 
exceed in amount one-third of the par value of all their bonded indebted- 
ness, and further provided that all bonds of either of said compentes hereby 
/ authorized for investment shall be secured by a mortgage which is a first 
mortgage on either the whole or some part of the railroad or railroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be mortgage bonds of an issue to retire all prior debts of 
said railroad company; provided, further, that the mortgage which secures 
the bonds authorized by this paragraph is dated. executed and recorded 
prior to January 1 1905. 

(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., or in the mortgage bonds of said railroad company of an issue to retire 
all prior mortgage debts of said railroad company, and provided the capital 
stock of said railroad company shall equai or exceed in ameunt one-third 
of the par value of all its bonded indebtedness, and provided also that 
such railroad be of standard gauge of four feet eight and one-half 
inches and in the mortgage bonds of the Buffalo Creek Railroad Company 
of an issue to retire all prior mortgage debts of said railroad company, pro- 
vided that the bonds authorized by this paragraph are secured by a mort- 
gage dated, executed and recorded prior to Jan. 1 1905. 


(e) The mortgage bonds of any railroad corporation incorporated under 
the laws of any of the United States which actually owns in fee not less than 
500 miles of standard-gauge railway, exclusive of sidings, within the United 
States, provided that at no time within five years next preceding the date 
of any such investment such railroad corporation shall have failed regularly 
and punctually to pay the matured principal and interest of all its mortgage 
poy A ae gee and in addition thereto seqemety and punctually to have paid 
in dividends to its stockholders during each of said five years an amount *at 
least equal to 4% upon all its outstanding capital stock; and provided, 
further, that during said five years the gross earnings in each year from 
the operations of said company, including therein the gross earnings of all 
railroads leased and operated or controlled and operated by said company, 
and also including in said earnings the amount received directly or indirectly 
by said company from the sale of coal from mines owned or controlled by it, 
shall not have been less in amount than five times the amount necessary to 
pay the interest payable during that year upoe its entire outstanding in- 
debtedness, and the rentals for said year of all leased lines, and further 
provided that all bonds authorized for investment by this paragraph shall 
be secured by a mortgage which is at the time of making said investment 
or was at the date of the execution of said mortgage, (1) a first mortgage 
upon not less than 75% of the railway owned in fee by the company issuing 
said bonds, exclusive of sidings at the date of said mortgage or (2) a refund- 
ing mortgage issued to retire all prior lien mortgage debts of said company 





outstanding at the time of said investment and covering at least 75% of the 
railway owned in fee by said company at the date of said mortgage. But 
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no one of the bonds so secured shall be a legal investment in case the mort- 
gage securing the same shall authorize a total issue of bonds which, together 
with all outstanding prior debts of said company, after deducting there- 
from in case of a refunding mortgage the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall exceed three times 
the outstanding capital stock of said company at the time of making said 
investment. And no mortgage is to be regarded as a refunding mortgage, 
under the provisions of this paragraph, unless the bonds which it secures ma- 
ture at a later date than any bond which it is given torefund,nor unless it 
covers a mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded. 

(*In an opinion rendered by the Attorney-General on Jan. 13 1908, 
stating that bonds of the Missouri Pacific Ry. Co. were not legal investments 
for savings banks, owing to the fact that the dividend for the 6 months ending 
Dec. 41 1907 had been paid with a new issue of stock, he held that the words 
“‘an amount’’ must necessarily mean the payment thereof in cash. V.86,p.494.] 

{In an opinion dated Apr. 14 1914, the % 6 oe held that cer 
tain bonds of the Chicago Milwaukee & St. Paul Ry. Co. are legal invest 
ments for savings banks. V. 98. p. 1333.) 

(f) Any railway mortgage bonds which would be a legal investment under 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preceding the date of 
any such investment the gross earnings in each year from the operations of 
said corporation, including the gross earnings of all lines leased and oper- 
ated or controlled and operated by it, shall not have been less than ten 
million dollars. 

(g) The mortgage bonds of a railroad corporation described in the fore- 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaranteed by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a genera) 
mortgage of said corporation, the bonds secured by which are made a legal 

nvestment under the provisions of said paragraph (e) or (f); and provided, 
further, that said general mortgage covers al! the real property upon whicb 
the mortgage securing said underlying bonds is a lien. 

(h) Any railway mortgage bonds which would be a legal investment 
under the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns in 
fee less than 500 miles of road, provided the payment of principai and in- 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage is, or 
refunding mortgage bonds are, a legal investment under the provisions of 
paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran- 
teed or assumed shall be a legal investment in case the mortgage securing 
the same shall authorize a total issue of bonds which, together with all the 
outstanding prior debts of the corporation making said guaranty or so as- 
suming said bonds, including therein the authorized amount of all peeves 
guaranteed or assumed bond issues, shall exceed three times the capital 
stock of said corporation at the time of making said investment. 

(i) The first mortgage bonds of a railroad the entire capital stock of which, 
except shares necessary to qualify directors, is owned by and which is 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 

rovided the payment of principal and interest of said bonds is guaranteed 
oy endorsement thereon by the company so owning and operating said road, 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 in bonds for each mile of road covered thereby. 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
company at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pro- 
visions of this section shall not be rendered illegal as investments though the 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shal! assume the 
payment of said bonds and shall continue to pay regularly interest or divi- 
dends or both upon the securities issued against, in exchange for or to acquire 
the stock of the company consolidated or the property purchased, or upon 
securities subsequently issued in exchange or substitution therefor to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
issued or assumed said bonds. Not more than 25% of the assets of any 
savings bank shall be loaned or invested in railroad bonds, and not more than 
10% of the assets of any savings bank shall be invested in the bonds of any 
one railroad corporation described in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other railroad sorpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision, its securities shall be estimated in the 
manner prescribed for determining the per centum of par value surplus by 
Section 257 of this article. Street railroad corporations shall not pe con- 
sidered railroad corporations within the meaning of this subdivision. 

Sub-division 8 (as amended in 1916) and sub-division 9 of Section 239 
relate to promissory notes and real estate in which investments may be 
made. Sub-division,-10 (enacted in 1916) allows, as already stated, the 
investment by savings banks in the bonds of the land bank of the State 
of New York. 

SUPERINTENDENT MUST FURNISH SAVINGS BANKS LIST OF 
LEGAL INVESTMENTS.—Section 52 of Article II of the General Bank- 
ing Law reads as follows: 

On or before the first mf of January, 1915, and on or before the first 
day of January in each and every year thereafter, the Superintendentof 
Banks shall mail to each savings bank in the State a list containing the names 
of States and municipalities, the bonds of which, in his judgment, if legally 
issued and properly executed, conform to the requirements of Section 239 
of this Chapter, and also as complete a list as is practicable of railroad bonds 
which, in his judgment, if legally issued and properly executed, conform to 
the provisions of said Section. 

In the preparation of such list he may employ such expert assistance as 

deems proper and apportion the expense thereof among the savings 
banks of the State, or he may rely upon information contained in publica- 
tions which he may deem authoritative in reference to such matters. He 

1 be in no way liable for the omission from such list of the name of any 
State or municipality the bonds of which conform to the provision of said 
Section, or of any railroad bond which conforms to the provisions of said 
Section, nor for the inclusion in such list of the name of any State or mu- 
nicipality the bonds of which do not conform to the provisions of said Sec- 
tion, or of any railroad bond which does not conform to the provisions of 
said Section. 

[For list of bonds considered legal investments on Jan. 1 1917, see “‘Chron- 
tele”’ of Feb. 3 1917, page 468. 

TRUST FUNDS.—How Loaned or Invested.—Sec. 21. Chap. 41, Consol. 
Laws of 1909, permits executors, administrators, guardians, e.. to invest 

the same securities as savings banks. We quote the provision below: 

INVESTMENT OF TRUST FUNDS.—A trustee or other person hoiding 
trust funds for investment may invest the same in the same kind of securi- 
ties as those in which savings banks of this State are by law authorized to 
invest the money deposited therein, and the income derived therefrom, and 
in bonds and mortgages on unincumbered real property in this State worth 
50% more than the amount loaned thereon. 





CITIES, COUNTIES AND TOWNS IN THE 


STATE OF NEW YORK. 
AERON. 

This village isin Erie County. In- 
corporated in 1850. 
Water and Lighting Bonds. 
5s °17 $1,000r___Apr 1 1918 

18,000r_Apr 1 '19-’27 

BOND. DEBT Apr 1917____$48,000 
Assess. val., real estate____1,304,355 
Total valuation 


ADAMS. 

This village is in Jefferson Co. 
Incorporated in 1851. 

Water Works Bonds (Taz-free). 
3%s J-J $12,600r os 181996 
4\%s J-J 3,000r ____ 1918-1932 

Refunding Bonds (taz-free). 
5s J-J $6,200r 1918 
5s J-J 5,000r +--- 1015-188 
5s J-J ¢ 


1, 9 
{ CT a0 tcc alii 1920 Ll ANY, 
lbany is in Albany County. In- 
BOND. DEB corporated July 22 1686. 
Assess. val. real estate 845,42 Street Foe Bonds. 
Total val. '17 (34 actual) - __ 892.4 4%s'15 03292 .000r-June 1 °18-"25 
Vil. tax rate (per $1,000) '17_-$10.80| 48°16 M-N213,000r-May 1 '18-'26 
Population in 1915 1.571148 "16 M-N 64,000r_-May 1 18-21 


-—J.M. Foll, Comptroller. 








NEW YORK—CITIES AND TOWNS. 


ate Street Impt. Bonds. 

"12 M-N $100,000_.._May 1 1962 
"13 J-J_ 300, 1 1963 
-D 100,000__.-June 1 1963 
-N 55,575r_-Nov 1 °17-'35 
hool Bonds. pe 
$65,000r_June 1 18-30) 
140,000r_Feb 1 '18-’31 
130,500r_June 1 
160,000__Jan 1 
80,000r_June 1’ 
51,000r__Oct 1 °17 
30,600__June 1 


rk. 
$1,250_..-Oct 
1,400 -.Oct 1 
3,000.-July 1 
2,000.-Feb 1 
42,300__June 1’ 


on Park. 
M-N $37,000 -.--Nov 1 
M-N 38,000-...-May 1 
M-N 20,000...-May 11 
M-N 40,000..--May 1 1920 
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M-N 302,000-.-May 1 '20-’30 
M-N 30,000_..-May 1 1921 
M-N 52,000_._..M&N 1 '22 
F-A 10,000...-Feb 1 1925 
2s "94 J-D 3,000_.--June 1 1934 
3%s'96 M-N 7,000----May 1 1936 
Sewer (Beaver Creek). 
3%s'96 M-N .250..-Nov 1 1917 
4%s'15 J-J 31,500_-Jan 1 '18-'35 
ublic Park Impt. Bonds. 
4%{s'13 J-J .-Jan 1 °18-’33 
48°16 M-N 9,500r.-May 1 '18-'36 
4s ’'17 A-O 30,000r_-Apr 1 ’18-'37 
Store House Impt. Bonds. 
48°13 J-J $4,000__Jan 1 ‘18-33 
verside Park. 
01 A-O $13.750---Oct 1 °17-'21 
4F-A 612.50r _Feb 1 °18-'24) 
ic Improvement Bonds. 
$74,037.95rFeb 1 °18-24 
36,900r_Feb 1 '18-'26 
34,100r_Mch 1 °18-’29 
42.324r_June 1 é 
28,400r_-Nov 1 
3,000r_May 1 
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-D 250,000r___June 1 1955) 

-N_ 250,000r_._May 1 1956 | 

ewer Disposal Bonds. 

17 A-O $150,000r 

"17 A-O 190,000__Apr 1 °18-'36 | 
rade Crossing. 
Mr 7A $8.700--Feb 1 '18-’23) 
6 M-N100,000r_Nov 1 ‘1 

River Front Impt. B 
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rfacing Bonds. 
-0$96 ,000r___Oct 1 °17-’28 
120,000__June 1 °18-’29 
17,000 1917-1933 | 
92,000r__Jan 1 °18-'30! 
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M-N 75,000r_-Nov 1 '17-'31/3 %s 


rm Bonds. } 
14,000r__Oct 1 °17-'23 
28 ,500r_-May 1 °18-'36 
16,000r__Apr 1 °18-’25 
earl Street. 
1-N$30,800r.Nov 1 °17-’30 
n Boulevard Bonds. 
N$28 ,000r.Nov 1 °17-'30) 
reet Bonds. 
N$12,600r_Nov 1 °17-'30 
z Bonds. 
Y $40,250-.May 1 '17-'24 
way Improvement. 
$5,500-._Oct 1 ‘'17-"21 
D 24,000__June 1 18-29) 
aterviiet Avenue. 
“ect A-O $2,275--Oct 1 °17-'21 
adison Avenue. 
¥%s'01 A-O $14,000-.Oct 1 ‘17-21 
Central Ave. Impt. Bonds. 
$27,795 _-_-.1917-1933 


3 
3 


ew Scotland Ave. B 
8°13 A-O $76,500 

la. Ave. & Whiteh ad. 
s’'13 A-O $24,000 7-1928 
ublic Bath Bonds. : 
s’'01 F-A $2,000-._Feb 1 °18-’21 
Soldiers’ & Sailors’ 
‘1l M-N $100, 


onds. 
1917-1933 | 


4 
4 
4 
4 
3 


4s 


|Interest of the water 
;out of water rent receipts. 


| Bank stock _ 


/1910, 100,253; 1905, 98,374. 


7,000r..Mar 1 Batt 5 \4 


1917-1921 | 4s ° M-S 
1917-1935 42 °° si 


000r...June 1 1954) 31% 
7-36 | 3 4s 


| In 
| 4s ts 

| Fire Engine 
Monument. 3% 
r_May 1 ’21-30) 


No. Boulevard Sidewalk Bds. | 


s’'14 J-D 
ater. 

¥s°98 M-N $10,000_.-May 1 

¥s'99 M-N 20,000..May 1 

see F-A 15,750r_Feb 1 

0 

‘08 

06 

09 

10 

1l 

1l 

1 


4 
3 
3 
3 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4 


1 
4{s'12 M-N 100,000 ----May 1 1932) 


$2,450._June 1 °18-'24 | 


28) Water debt (additional) a a 


[Vou. 104. 


| 


18-33 
*18-"34 
"17-"34 
*18-"25 
*17-"35 
"18-36 
18-’ 
‘eb °18-"21 
*18-’22 


-D $75,000r_June 1 
000r 


Www  eaeetealotve | 
eh SSS ¢ RR || 


treet Improvement. 
08 A-O $12,800r__Apr 
709 M-S = 22.400r_-Mch 1 
0 J-D 93,168._June 1 
"11 J-D_ 37,168.. 
4%s’'12 M-N 95,580--May 1 
4g8'13 J-D 116,400r_June 1 
4s8'14 J-D 138,600__June 1 24 
¥s'15 J-J 6,066.58Jan 1 °18-'30 
olice-Station Bonds. 
4817 A-O $35,000r__Apr 1 °18-'37 
* Principal and interest | nan by 
holders of property benefited. 
INTEREST on Washington Park 
bonds issued from 1870 to 1880, and 
on water bonds of 1877, is payable in 
New York; on others in Albany. 
CITY PROPERTY .—Assess. val. 
of wie! owned by city Apr. 1 1917 
$11,412,525 


Pi) e 
TOTAL DEBT, SINK. FDS.. &c. 
Apr.1°’°17. Oct. 13°16. 
General bds__$6,676,100 $6,390,693 
Water bonds. 1,756,050 1,804,900 


Total bonds $8 432,150 $8,195,593 
Sinking funds. 1,011,360 1.008,688 


Net debt __-$7,420,790 $7,186,905 

In addition to the above there 
are outstanding street improvement 
assessment bonds amounting on 
April 1 1917 to $1,220,650. 

This city owns and operates its 
water system, and the 


eee 


ee 








rincipal and 
ebt are paid 


ASSESSED VALUATION.— 


1917. 1916. 
Real estate_$97 594,710 $92,929,760 
6,208,264 6,071,062 
6,931,800 6,868,300 
7,206,980 6,450,480 


Total _-$117,941,754$112,319.602 
Tax (per $1,000) 1917 $25.60 
POPULATION .—1915, 107.979; 


Personal -_ __ 
Franchises _ 





ALBANY COUNTY. 
County seat is the city of Albany. 
Refunding Bonds. 
‘ll F-A $30,000r_Feb 15 '18-"19 
Toll-Bridge Purchase. 
8'14 M-N$51,590 1917-1926 
ar Loan (Refunding) 
: bh 1 °18-'26 
7,000r_.Mch1 1918 


300r_Mc 
55,.200_.Mar 1 °18-'25 
12,000_.Mar 1 °18-’21 

se Bonds. 
100.000___Apr 15 1935 
300,000r_May 1 '36-'38 
300,000r_Mar 1 °39-'41 
200 ,000r_Sep 15 *42-43 
150,000r_Sept 15 1944 
4\%s --- 150,000r_..Mar 1 1918 
Toll Road Purchase Bonds. 
O07 M-S $35,000r__-Mch 1 ’18-’27 
Highway Improvement Bonds. 
8 F-A$162,000r_._Aug °17-'25 
M-S 2,000r__-Mch 1 ’18-"19 
M-N 70,000r_-May 15 ’°18-'27 
A-O 52,000r_.Oct 1 °17-'28 
J-J 52,500r_ July 1 °17-’30 
Oct 1 °17-"32 


4,000r__._Au 
75,400r_July 
3,000_ Oct 
30,000__Oct 1 
15,000__._.Oct 1 1923 
44%s'16 --. 4{12,000__..Oct 1 1924 
|20°000. Oct 1 '31-'34 
Almshouse Bonds. 
M-N $9,000r__May 1’°18-’21 
efunding City Hall Bonds. 
3s A-O $62,250r__Oct 1 '17-’22 
BOND. DEBT Apr 2 '15-$1.765.500 
Total assessed val. 1914_150,841,923 
County tax (per $1,000) 1917 -.$3.83 
Pop’n 1910, 173,666; 1915, 183,330 
NT. at County Treasurer's office. 


ALBION. 
This village is in Orleans County. 
Inc. 1828. Pop'n 1915, 5,988. 
Water Wks. Purch. Ext. 
4.80s'14Aug$152,000 1917-1930 
Highway Bonds. 
4448'14 Aug $10,400_Aug 10 '17-’22 
4\%s'16 Aug 85,000r_Aug 10 °17-'41 
Sewer Bonds. 
4.65s'13Aug$150,000c Aug 10 °18-"42 
BOND. DEBT Apr 11 '17_.$407,400 
Assessed valuation 1916-__$4,.060,283 


Tax rate (per $1,000) 1916-.$16.29 + 
ALEXANDRIA BAY. 


This village is in Jefferson Co. 
corporated in_ 1878. 
Convention Hall Bonds. 
$1.800__June 1 '17-’22 
Bonds. 
* ($382 EA) na oa June 1) 

yriy. on June 
Water Works Bonds. 

. $19,200-June 1 °17-’32 
Sewer Bonds. 

$25.600__June 1 °17-’32 

Refunding Bonds. wasie 


4s aie .000_.Dec 1 

GEN.BD. DT. May 9’17- on. 
TOTAL DEBT May9'17- 59,860 
Assess. val. real estate__._1,171,935 
Assessed val. mal 5,000 
Other 3,120 





er, ther - ® 
Tot.assess.val.’17(70% act.) 1220, 
Total tax rate (per $1,000) '17-$15.00 
Pop'n in 1915, 2,062; '17 (est.), 2,125 
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ALFRED. | St aioe Reaieentaeanats Bo Mails BOND. DEBT P April 1917. ~ $53, ‘e00| RED. FORD. 
Increase js in Alegany County. Py 13, M-N$10,000_...Nov 11918 | Water debt (included)... 48.000| | This town (P. O. Katonah) Is lo- 


eftundin onads. <4 are cate estch a a 
Refunding Bond Sinkin: ds 5,500 din W Co. In 1700. 
BONDED DEBT (water) 4s [FER +. 1917-1932 | Assessed val. real estate___ 1,377,225 Assessment Map Bond 
Dis chawnen kare 15.000 ____- 1928-1942 | Total valuation 1916______ 1,504,993 |54s'l4 July $8, July 1 "17-24 
era 1,200 |BOND. DEBT Feb 7°16_...$7 75, Tax rate (per $1,000) 1916___$10.75 rade Cooaplam Bonds. 
Assess. val. real estate______ 214,543 | Assess. val. "15 (2-3 act. seh 97 :067 INT. remitted to registered holder.|/5s 14 Aug $4, of 53Aug 1 °17-’21 
acta pe $i tia bi6- "$14 9) apahadase POSE SOP. Shik a oer, Bare 
Papuietion ia 1916......-.-.---700| Tipe on Deane dees t 1916 BALLSTON SPA. 490s ce Jne *83 SOGr- June 1 "24°38 
bt a ec a | INT. at Dobbs Ferry Bk., Ardsley. This village is in Saratoga County. HF - rg => “A Hf ‘098. an 2 91-'28 
ALTAMONT. | Inc. 1807. Population 1915, 4,344. hate Head Bande. 
This village is in. Albany County. | AUBURN. Water Bonds. Mar $3,000_..-Mar '18-'20 
Incorporated in This city is the county seat of | 3148 Nov $7,000c_Nov 1 '17-'21/$6Np DEBT Apr 11°17 $171,946 
BOND. DEBT | Feb pie 15. $33. 500 | | Cayuga Co. Inc. March 21 1848. 4s Nov _4.500c-Nov 1 '17-'21| assessed valua-{Real est.10,812. 390 
Assessed val. real estate___ Sewer Refunding. 4340 ov 24.0000-Nov 1 (17-30) ton, 1917 { pene, 16, 
Total valuation 1914___-_- 360,167| 48°15. J-3_ $3.200--—__ Zon 4 1906 | 47 §000¢-_ Dec 117-2. | Tax rate (per (Outside village_$10. 19 
Population in 1915.......-..... 805|. Paving jouseneneine Feb. 1 1917). fefunding | Water Bonds. | | $1,000) °17\Inside village.. 7.70 
| 48,4 748.4348 . 5s&4 4s ...$254,071.99 3 46°06 J-D 4 Re 4,000c.Dec 1 '17-'28) population 1910, 5,629; 1915, 5,806 
AM AM. } ater on 50 ee s. 
Te ERD is in Montgomery Count | 4s M-N$200,700r-May 1, 18-26 | 424810 FeA  $3,000r--Aug 1 °17-"18 Sitka igs: sromadh 
Ine. April 46 61885. Pop'n 1S. 34 310 | Subway (outstanding Feb. 1° ap: Sewer Bonds. ; 
aliphawk River Bridge Bonds 4s, 4348 & 44s_------_. $21,967.30 | 4s J-J $7,500c---Jan 1 :30.'39 | BEDFORD (TOWN) oe FREE 
8 pha A-O $125,000r._A 1 1934 | 4, Sewer KT ed Feb. 1 rit 3.70s_ J-J 150, 000r. Jan 1 '30-'39 SCHOOL DIST. NO. 
ter Bond Saag 4 4348, 58 & 4.10s_- - - - $226,357.32 | BOND. DEBT Mar 1'17_-$228.000| BOND. DEBT Jan. 1913 144,000 
— “4-0 $65,000 Oct 1 1921! isposal Plant (Feb. 1 1917). Water debt (included) 6 woah one 
3 A-O ~75,000.-A&O 1 ‘21-'92| 48.448 18 BEE Wr ~28 2=s2 ao enens PE Fee, Se ---- 1.992.350 | BELFAST. 
"N00 ~ ool Bonds. | val. °16\| total --_—______ 
oy os ie coed es A $60,000 -..Oct 1°17-'22 | Tax rate (per $1,000) 1916-.*-314.00) AUis town Is in Allegany County. 
35'000.-7 Oct 1 1926 | 48 09 M-N 140 000r. “May 1°18-'31 INT at Village Treasurer's office. | 4 48816 Bob $4-000..F Feb 15 °18-'21 
200,000... ..June 1 1929) 44s'16 M-N 80,000c-Nov 1 °27-'36 |BOND. DEBT May 1913_--$31 500 
87.000 .....1917- 1930. 4 Sidewalk (outstanding Fi. bed bs BALLETS. it =p FREE | Assessed valuation loi 5__..-706 
ee ee ou | 4 ep 
: eeaaame tepmacaed 1 1959) Et 7 Expend. (outst. Feb. 1°17). This district is in the towns of Mil- Ponulntion tn $1,000) 1915--“814-50 
14,500. July 1 117-36 | Oe acy Couisl Feb IGIT. | 8, 2nd Ballston Spa, Saratoga Co. adil 
ae -" ui nz Bon 
tb OOO. July toa “44 |-8 Sitieetenmareniiadlies $6.709.55 | 3%s  J-J_($12,500--Jan 1 '17-'24| BELFAST (TOWN) UNION FREE 
18,000._July 1 °31-'34 Fire House Deficiency. ' 16,000_-Jan 1 25; 32 SCHOOL DIST. NO. 1. 
25 "000~ July 1 41-45 | 48 --- $4,615..Mar 6 '18-’42 | BOND. DEBT May 8 °17___$56,5 | BOND. DEBT May 17 labios 500 
21,000--July 1 °46-'48 | Playground. = Assess. val. real estate____1,605, 025 | Water debt (included) - ----- 0, 
37'000.July 1 °37-40 4 -_ $3,000_Apr 27 °18-'23 | Total assess. val. 1916___. 1,887,082 | Assess. val. yent estate--__.. 700,000 
Sehtes Wt. tae Boas |GE N. BD. DT. Feb 1917--$760, 139 | School tax rate (per $1,000) '16$14.50, scat ei? ( ota O60) 1018-S14 60 
uz Assess -<-< io ,Ue ool tax r oe 
4} 4st sd (f2>. Bonds. 1 1934| | Water debt (included) _~__- 230,000 | BARKER. b pe 


| Water sinking fund_______- 115,200 | BELMONT. 
BOND. DEBT Ape 1917 8. 049.000 Assess. val. real estate_.-20.589.277 | Incorporated in 1908 8 "| ‘This village is in Allegany County. 
Water debt (incl Ped 1000 Assess. val. spec. franchises 750,450 BON DEBT July 1915 $30, 000 | | Incorporated in 1873. 
Floating debt used)... ery Assess. val. personal ----- 631,294 Floating debt att Water Bonds. 
Sinking funds iGeneral. 25557 | Tot.assess.val. Sane tone” 21971021 Assessed valuation 1915... 222. res [344s J-J_ $24,000___-$500 yearl 
{Woners!--- 23-927 | Tax rate (per $1,000) 1916. _--$32-41 | Population in 1915 772222550) 5s July 1,500___--- Optional 
Assess. val., real & franch 14,205,345 | PoPula’n 1910, 34,668; 1915, 32.468 > age Paving Bends 000.....$1,000 y'rl 
= y'rly 
Asecalyperemal yok S31 106) INE. gp mate bande ae Mer, TE | BARTON UN. FB-SCHOOL DIEZ” Gown, if Mey i6ih (dg 
Tot.assess.val.’ 16(45 Zoact.. 14673745 of 1909 at U.S. Mtg. & Tr.Co.,N.Y. | ton Tioga County. Pop'n, '15, 5,119 J tm | nase seen a 380 ey 
ToT a” nat by a. Nae. lear’ Dank TOT Dr At d $25. -—Jan isa Assessed val., personal. ____- "5s 
4. EA taal oe ee 
oll is of Manhattan Co.,N. Y.|AURORA (T.) UNION FREE | Assessed v Sgt estate__ 2,592,234 ‘Population 16 (2-3 actual) --446 883 
gees, PERS MO, | Fecemetn Wiese [on se 
| ric ° . as urora essment a u “39 actual va ue. 
AEETERDOE FORO. S887... |» are County. Sch. tax '16-'17(per $1,000)..$1.34+ |BETMLEHEM. yo unty. 
MS 4°000-_Sept 1 “17-18 | KAS48 MN$125,000r Nov 1 ‘20-44 | Population in 1917----.----- 5,260| Highway Bonds 
AO 18° 000 i *18-'26 BOND. DEBT April 1917_ $127,000 NT. at A. B. Leach & Co., N. Y. 5s $1 000 1917 
48 13 M-N 52° or le z Assessed valuation 1916_--3,110,293 aon ae naerag: 1918 
iss ™ ro ev pet ane 43) Tax rate (per $1,000) 1916--$7. 71+ | BATAVIA. RE . cemmameaiin 
z | INT. at Erie Co. Trust Co., East This city is in Genesee County. |; aie 1917-1926 
BOND. Dept Ape torr. “si ‘O48 | Aurora, or in N. Y. exchange. Inc. 1823. on owed - “iT: 00 ao 1917-1927 
0 1 . ° - eee vv Y ewe = 
Population in 1916 (est.)....35,000| AVON. 4.40s'17F-A $84,700--1-10th yearly |°° Sewer Bonds. 
tin * A e is in a gy Co. Water Bonds. eo, Do antiig 1917-1929 
aS. th AEE TOES: ee opulation 1915, 2,430.|4%s | —... $128,250 __$6,750 yrly| BOND. DEBT Dec 115-—,-$57 800 
ANGOLA. Py Ste eet-Improvement Borids: a. axenht & Sewer Bonds S500 pr | Assess. va. J . peat estate _3 .: 560. 263 
-O Pa 5 eo - - 900,VUVU.-.-042,UUV yrry Population LVid.........---.- - 
1873" Population ‘1915, Tato. Inc.| 4°35s'12 J-J. 5.650 ---July1'17-'32 | Paving Bonds (opiional 1914). |) Puavion 1010----- 
se tid dgment Bond Water Bonds. De: avn dewneawea 1923 | BIG FLATS. 

Apr $11, 000r. Apr 1 ‘18-’28) | Sens J-D $24. 000r__Dec 1 '17-'36 | -s ‘1 This town is in Chemung Count ~F 
af a. he s'08 J-J 36 -666.66- July 1'17-'38 | 44%s'16 F-A 75,000 __-_- 1917-1926 | BOND. DEBT May 10 ‘17 $28.0 
4%s'12 $15,000 Apr 8 '18-’ 32, wer Bo Sew wer System Bonds. | Assessed val. real estate. -- 1,080,185 

ate =" oe Ge 4.40s'12 F-A- 38. 500r.Aug 1 "17-"35 s’09 J-J $330, 000. uly 1 100 | o8 val. '16 (77% act.) _--I, 104.0 086 
4%s'10 J-D $50 .600c_. Dec 1 17-'39 | | 4.65s'15_-_- 8,000__Oct 1 '19-'34 TOTAL DEBT Oct 1916-_~ -$500,000 | Total tax (per $1,000) 6_..-$14 
BOND. DEBT Apr 10 ‘16___$80, 800 | Refunding Water Bo nds. Assessed val., real est °16_11,454,045|Pop’n in 1915, 1,495; 90187 ls 536 
Water debt (inci.) -77759'800 | 448'08 J-J_ $11 000r_-July '17-38 | Total tax rate(per $1,000) '16-$20.27 
Assessed valuation 1915_--- 429.209 | —- DEBT May 15° 17 108, < BINGHAMTON. 

Tax rate (per $1,000) 1915 ...$21. 55 | a a 17 Potal.---71,276.335 BATAVIA UNION FREESCHOOL! This city is the county seat of 
INTEREST payable at Bank of An-| "(3 actual) _\Real est. _1/231.600 DISTRICT NO. 2. Broome Co. Pop'n 1915, 53,668. 
gola or Chase National Bank, N. Y. | Olt tax rate(per $1 "900) 7 73h i .40 | BOND. DEBT Apr6'16- $27,000 Sewer Bonds. : ‘ 
pes le int. in Hew York enchenes, Assess. val.{ Real estate. 9,978,088 | 4s ° ; $80,000--Nov 1 '18-"19 

1916 , | meee 11,499, it Sus 08 F-A 25,000.-Aug 1 *20-" 23 
oon vege le in Jetferson County. ‘BABYLON, TOWN. School tax rate (per $1,000) -__-$5. 16) 4s | 08 F-A 20,000--Aug 1 '24-'27 
BOND. DEBT Mar 1 1915. "$34,500 | This town is in Suffolk County. 


Bar Ph ea ser er 
4s’ ul "17-’ 
Assessed val., real estate. ..-382°310| 4 gown HallBonds. os. igo | atin village is in Steuben County. |48°16” BCA 150/0006.. Feb 1 °22-'36 
Total valuation Rs te 413,140' BOND. DERT * May 1917. $35, 900 Inc. 1816. Pop’ n "15, 173. Munici al Light tet nite 
| Assessed valuation 1916___7,164, Electric Light Bonds. af Be +8 14 J- Dsi3 9.500._June 1 '18-'33 
CADE. |Populati (per $1 sree) 19162." Sie 10 4%s'15 J-J_ $40,000- _July 1 '24-'43 H cae 
This village is in Wyoming County. Population in 1910_._...-___- 9,030 | 58-14 J-J 10,000. -July 1 '19-'23) , Nusses’ J ome Bon sug 1 1936 
Inc. 1871. Population 1915, 1,568. Village | Halt. Bonds. i ys - , aga TO” 
Electric Lisht Bonds. ‘BABYLON, VILLAGE. *. _ I-J_ $22 O00. _July 1 °17-'27! Hospital Bonds. 
4.40s'08M-S $16,000r__Sept 1 °17-32| This village is - sastolle County. ving | Bond : .., | 336801 F-A $6,000 -- -- Aug 1 1936 
4%s'13 Jan gee an 1 '18-"31 | inoos Biv gh 0.600. Jul i 17-'41 | aihe" 13 F-A_ 55, ea °24-'27 
ghway Bon NB DEBT Feb 38 '15._ $38,000 | BOND. DEBT May fi ‘17 $102.000| Library Site Bo 
4%s' t5 A-O $15. oe Oct 1 ‘17-23 | Levan ‘val. real estate____2,296,876 | Assess. val. '17 (rea ost. ).-1,773 600 | No int. (1914)$19 Bone ‘Sept 1 17-35 
5815 Sept 23,000r_Sept 1 '17-'34 | Total assess. value 1916 _-_2,460,238 | Total ass, val. "17 (3-5 act) 1.973.725) 3 4902 M-S 15,000--.-Sept 1 1938 
Water BS, | Total tax rate (per $1. 000) ’ 16. $11.30 | Tax rate '17 (per $1,000) ----- “ NP Pon ay 
4%s'06 Nov $15 3° - -Nov 1 '17-’32| Population in 191 Sb eee 3,100 INT. at office of Village Treasurer Stree 91 “2 000 — 1°17-18 
BOND. DEBT Apr 10 1917 -$49.650 wc patie 'No int (1913) 4,500-~-July jf 1917 
pr wea 91; ? av, 
Water bonds (incl)_________ 27.800 (BABCHOOL DISTRICT NO 1 BEACON. {No int (1913) 15,000.-Aug 1 ‘17-"19 
Sinking fund *, a iy cde 1,200| 4 358'12 J-D $31,000..Dec 1 ‘17-°47 This city is in Dutchess County. | Pavement Bonds. 
Assess. val. °1 £6 act. oak O74 | | TOTAL DEBT April i917. $47,500 Formed July 1 1913 by consolidation | 44%4s'14 M-N$15. 000...May 1 '24-'26 
Tax rate (per i ) 1916_._$12.00) Assess. val. ‘16, real estate_2 ‘294. 180 of the villages of Fishkill Landing | Park Creek Bonds. a nae 
INT. pay. in Arcade at Cit tak Tax rate (per $1,000) "16 $10.20 | (inc. pens 26 1872) and Matteawan | 4)4s sen. Qe ween 1918-1928 
INT M Jamaica, AES a Gms. < 18g) a 1915, 10,165 \ 43 naranniog, Bonds. 
ARCADIA. | Utica Savings Banks. avin onds. o.7? wee FE WWW nnn nem nee - 
This town is in Wayne County. | 4%s'15 M- 8 $11, ~ sh Sept 1 °17-'27 au War Emersency Bonds. 


Building B pleco pe 
Reliroad Aid Bonds. BABYLON UNION FREE 6s 15 | M-8 Band 000c_Mar 1 '18-’ ‘45| t- 


34s $55,000 Bridge Bonds. 
- - SCHOOL DIST. NO. 4. Sewer Bonds. -A aa 1 1929 
, BOND. DEBT Sept 1 ‘16. $55,000) ute district tein Suffolk County. 348 --- $36.00 ..... 1917-1930 34eg7 | SFE-000"" Aug T 30-34 
Anca Vals Goal caieke.. 6.200 ate 44e 99 July $34, 500r. Jan 1 '18-'40 --- 28,000 ---.- 191/-1930 | 3 4 
on. cenaee: val. "16 (abe : ----Jan 1 1918 $. "108 22 75090 o---5 1917-1934 | 316901 F-A 50,000. --Aug 1 1937 
AF gee. 5 846. 010| BOND. DEBT P| 1917--$35,000 | 3.858 --- 37,920 -_272 1917-1936 |3 45°04 F-A 57: 000-- “Aug 1 1939 
Tax rate (per $1. 000) 1916_$13. fas | Assess. val. real estate '16__.893,000 | 434s . c-__ 16,000 ----- 1917-1932 | | 4348" 15 F-A 28,000c-Aug 1 ‘17-30 
Population in 1915 184 | (Assessment about 307% actual val.) hain Street Impt. Bonds. | Cit “Hall Bonds. 
= septs ek ake chool tax (per $1,000) 1916 -.$18.00 ‘ ‘i --- By « tated ‘ou 1337 4s 96 y we A $l 10.000... Aug } 1 1917 
- ; ARCADIA UNION FREE SCHOOL , NT. payable at First Nat. Bank of | **\y) oo Bonds Ext. & Repair. 48 '96 FA 0,500--A '28-'29 
DIST. NO. 2 (P.O. Newark). _| “indenburst in N. Y. exchange. 4468 agen $8,000 .--.-1917"1920) 48 bade 100: 000-- AN 1 is-27 
< 500r__ ’ one UYU - nee os bed rgenc onds. 
tanD- Dey xooT? Y eae ‘$42,500 er eg Chensnes Conny. 3.608 Biase 21,400 -- =~ 1917-1929 aueis F-A $20,000c_Aug 1 °17-"2U 
Assess. val. turks peepee Inc. 1829. Population 1915, 1,201. | 3-858 --- 48 °f08 ----- 1917-1933 | School Bonds. BEN. 
Tot.asses.val.'16(60% act.) .4,214,166| BOND. DEBT Mar 1 1915... $34,220 | 3-998. --- oo |3 348" 96°97 - 50,000 .. Aug 1 *20-"26 
School tax (per $1. 000) 1916_.$10.21 Peete debt Deficiency Bonds. 1917-1919 07 _-. 10,000....Nov 
Population in 1915--------.-- 6.473 | Assess. val., real estate _--- 429,356 | 4745 ae. oe OO --°- » 4s , oe | ee 11917 
INTEREST payable at First Nat.|Total valuation 1914--- ---- 599.356 4% re- ease $840... 1917-1921 ais 10 JD 50,000r_Aug : "20-'24 
Bank, Newark, in N. Y. exchange. B ——— 44s a | ee: 191 7-1921 seis oe 35899. 4 
AEDSLEY. "Phis fy County. | 4 10.000 - - - - - 1917-1926 | 41¢8'14 B-A 125. Mee Aug 1 ‘30-34 
This village is in Westchester|Inc. 1847. Population 1910, 3,220. | ® ND. DEBT (For water. $143,400 4 
Count Incorp. Jan. 14 1896. Improvement Bonds. Jan. 1916. -- Oth. purp - 584 6. wa 1 1936 
Municipal Hall Bonds 5s "12 J-J $1.000r July 1 "17-20 | Assessed valua-/ Real est..6.258,584 | 4148'14 A-0(224,000c_Oct 1 
gsitunicival fat Kpr 1 1920|4148°12 JD 4.0008. Dec 1 ‘17-18 | , tion, 1915. {Personal --. 608.875 "700c...Oct 1 1949 
4%s'15 J-J _ $9,000_--_July 1 1920 Refundin Water Bonds Assessed valuation 1915-_-7.054.077| 44s" 16 116 
ire Truck Bonds. _ 4s 30,0008. __1929 | Tax rate (per $1,000) 1915----$18.76| 4145 — _~"~150,000 
4%s'15 J-J  $6,000.-._July 1 1920|4%s 8 18,000r..------- 1929. INT. a Mattewan Nat. Bank. |4s 
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NEW 
= YORK—CITIE 
BIRORANTOR (Concluded) .— ajuk IES AND TO W NS. 
4%s'14 M My fet Dike Bonds | BROCTON. F [Vot. 1 
gait MN70.000, May "24-"36 Incorp bie g is in Chautau 4%s'12 F-A $95,000 = si 
ha F-A $50, ig Bonds. orporated in 1894 qua Co. (Subject to call ey 15 “1962 |. in 8 B0) chai 
4348'15 M-8 2}. 900--5g Aue J 1 1917 Temporary + reebameia 3°'5 * (Subject. to call Apt 1 1962 4% Pee £0,000". -dune 15 1960 
44914 3": c.Mar 1 '22-'35 sssed val., real estate___ 0,043 | 4%s8'12 J call April 1 1932 |4448'12 J-D 800, ---Oct 2 1931 
_<- 350. _Jul “sf Total valuati tate. 539. 152 . -D_ 60, | y \44%48'12 A oe See om 
8001 oe 515,000 oon gata ae apt yy eaeoenpe 538182 | ae OED 130.000. es e peae B P $D Tie door. De 1 1932 
44s'14 J-D 60. Bonds. | sslaeonxeuia OOS 1,292 (Subjec $30-000. July 1 1962| 48 13 A-O 23,7 ---Dec 1 1937 
ae iT '99."92 | BRONXVILLE. | 48°12 J- tex July 1 1932.) |4s 13. J-D 100. ----Oct 1 1938 
Sa $50,000. -20 5) this village is in Westch | 448'12 A-O Rh ee 2 tog2|4sets LD OO ooo“ Nane 2e 188s 
improvement Bo Bonds. -year serial a 1898. Population vere Se aun, an at gk to call Oct 11032.) 4304 -P 400,000r-—June 14 ty 
BOND. D 4S a 4 wer Bonds. 5 s’ D 944,740r_._._D ) ase 8 ,000r__June 15 19 
AP LIE a f 00 e--gs seeragz\4e «3S. *13000F_Jam It syzugr | 438 Subject to, call Dec 1 Dec 1 1962|4148'15 AO 190.000 -- -July O31 
—-— valuation 1916.35, 160 643 by u st +r Jan 15 "1830 4 (Sub ect too Stay 1 193: 1 1963, tigs18 iD 250, $00r ahaa | 193% 
Vv ae , a idiom s a | ‘. wale 
Tax rate (pee $1,000) 1546: Gah ASS| ASRS Y300"- Pit i917 | 4ues'ie SD Bs. bod.) AUg'T 1963|4g8'16 3-D fi orton eRe 
aoe ¢ (f° pope © pee “ ec 15 °17-’"5 4 ae 
INTEREST onetiy-aland sitar 4468 oo 4808 ih BSUS 8B BT Oe 130. “Jane 15 1938 
maining loans at City eg Clty, on | re | ivr ™ PA 4000 -- 51918-1927 3348, ae | 4g Municipal Building Bonds 1936 
- 3:300-_- ; 8°98 M-N 10, ---May 2 1918 | 4s ’ ,500r - is. , 
BLASDELL. “Street Bonds. eon a 7a 3 48°99 M-S 40.00te--- Moy ie ‘18 \4s 10 ‘A-O 14,000. July | Wie 
This village 4. 8 $13,720r_S ae 899 J-D 30,000r - Di '18-"19 48 "11 A-O ,000r.-Oct 1 '17-'3 
Tarn Village ts in Erle County. 4.458 --- 2,000 Pt 74918 geo an 16. eo 1 (17-18 |48 12, 4-0 175,0008-Apr 15 (18-'31 
Water Bonds. » 5s 222 2/000 =27221917- 3 48°02 F-, 40,000r-Nov 1 *17-' fie'13 MsN 100/000", Nov "17-32 
4s , Bonds. & 4 vin SE noses “1919 | 3 eg 2 F-A 50,000r-Feb 1 ' 7-'20 | 4448°15 J-D 000r.-Nov 15 193 
‘ 16,500 S| Mess ak 1917-1932 | 3728.02 J-D 37.5 -Feb 1 '18-'22/ 4s 19,000r_Jun 3 
2. ee 4.358 1UUU --- == 1917-19 3 \%s'02 A- 37,500r_June 1 °1%-’ 4415 J-D 45.000r~ e 1 '18-’35 
43s F-A § ly seg etata nec ae ook a 8,000 1917 37 | 34803 O 25,000r-Apr 1 ‘18-’ 2\4%4s'16 J-D 34, Dec 1 °17-'25 
4i¢s F-A pele aad 4% os ae hs 23 3 128'04 M-S 47,500r-Mch 1 *18-'22 |44s8'16 J-D 300 one Dee 15 '18-'36 
BOND. DEBT 4 ERR gaetene 48 --- 20,000--Oct bal + 3 igs’ M-S 52,500r-Mch *18-'23| p 000r_ Dec 15 '17-°36 
A Mar 1i7_- $42,700 ee & :17-'36 s'04 A-O  60,000r- 1 (18-24 public Health B 
Pan tata oer o1,000; 1018, = $42-700 44081450 *9'6 700 21918-1997 3 iieor Ms 3000001. Aug 1 1926 48°13 K-0'°$17,500.) Oct 1 
Population £ $1,000) 1916... $13.00 5s — 9000_June 15° So as 1 3 %s'07 a 100,000r-.. -Sept i i 3 it i Bonds. 1918 
———  — shee 3.000--Sept 1 '19-'28 | 4s ‘08 Z-D 200, 000r- “Aug 1 1927/48 “11, A $20,000r-July 1 17-24 
. efundi * ’ -A 300,000r_--A 48'12 J-D 000r... pr 1 1931 
BSE eae. Allegany Co. i 5.000. July 1 1935 4s 1 A-O 300! 0008-5 “fume 1 1930 43812 AO 730 000r=-Jume 1 1933 
NDED DEBT J ae, 420. _._June 1 19 4%s'l2 F-A 2 r--A&O 1 1931 | 4148" 50,000r- “~Oet 
aes 42 , 00,000r - - F 1 | 4348'14 A-O 138° 1 1932 
essed valuat 1 - $43, 900 4%s 10, 420 i i 48 '12 A-O 1] -Feb 15 1932|4%8'1 000r___A . 
Tax ion 1914__.__._57§ oe 10,220 _.-1938 | 4 ’ 2'500-_ - r ; "14 A-O 54.000__ D 1 1934 
fees naa ies tide yuo eerie tid, AD sae Mad. Mag Rahadit Rima ee te 
Oy > apap 1 0.70 (Nillage-Hall I -—- June 1 1944 | 4148.13 M-N300, 000r---Oct 1 1982 tefundins Hew ze Ext, we 
BOO ——- BON 060.0 "V7." s'14 M- r-.Nov 15 1933/4 000..-Oct 1 *17-" 
nar mT Ra lt Se sis reat cat Rea den 
orporated i vida County. | ---4,046,146 | 4%s’ -J 1,350,000 - Ref di coe ty 17-19 
BOND. DEBT | 185i 448'15 A-O 378,000 r-Nov 2 1934 | 4s r unding Park Bon 
Siakctos Tum Mar 1 7. $8 BROO 4%48'15 J-D 57 0000r- -Apr 15° a 35 10 = J-D $32,500r_ ‘ 
Water ach elated) bata: 2% 400 per SCHOOL DISTRICT NO. 6. — JD 850:0008- “Pree te ik-an 3 | 4g Refunding F Pro ~funel ng 30 
ssess. val. real estate... __. 7 000, 8 J-J uada C r P r_Jdunel5 '17~’ 
Total a. oe estate____ _ _693,3! (Part cart $50,000__ 4\s’ al agus a Creek Bonds. 4s Public Trenk Sew 17-'20 
Sua cane ¢ val. 1916.....768.1 50 | 4g yeerty og Jan. 1. beg. 1924) G D $48,524r- = 15 "18-26! 4 09 J-D $115, 300r Bonds. 
Population inl) c 191527~/$11-00| BOND.D $13,500. $1,000 y | , Grade Crossing Bon %4s'12 J-D_ 50,600r Dec 15 1929 
1917 (est.) -- 1. 00] Aasessed EBT Oct 23 16. yearly 48'97 A on 4%s'14 M-N 93, _._-June 1 1962 
------1,900 valuatio $63,500 | 3 248°98 ae Sect 1 1917| 4148:16 983r-.-Nov 2 1964 
BOONVILLE U | Population (estimated). ---2:700" 377 | 3 448/98 M-S 27, 722r- “Feb 15 Laie 4:48:16 ID 142 'ooordane 15 1963 
DIST. NO. NION FREE SCH. | ation in 1915 (est.)__. 2,700,000 3 ene A-O RD! Sey 1 1918 4458 J-D 40,000 Jame 15 *18-'66 
sO HO A EE 8°: 5a ooRBAVEN UNION FRE 2,500 3 738.05 MON -16'914r.. Nov 11918 uth Buffalo Flood E 15 ‘17-36 
Rae. at pale... oe ‘BROOKHAVEN UNI 35°09 Jd 16.914r---Nov 11918 3 0-97 Jy vad ey 
Assess. val. real estate..--- $33.000| SCHOOL om Sees rae 3 13000 I asp: is7r---June | 1919 |9 409 I we 43 ‘000r duly 1037 
er assessable property ._. 5 e < ° " , — , = 
Total auas al NOV be 53-780) 4 x40, 4.008 & (934,000) Part Qn 24, | S899 0 154agr-- “Gee 2 1918 gise'ds acd Sie.ro0r-apr 1 Vis 
; (a ¢ | 5s, ros , art . ¥ 5, * ~ 18-' 
70%, actual) = g-- 818,77 . \Part yearly, | 3325-00 Jot. 39,772t---Deo 1 1919) 4768.13 M1 2p 200r-Nov 1 117-22 
taal ay Tig = SURGTTS | 4-200'105-D | 1.300-- De Atha | $5800 sed 7s.48ze-- July 1 1920 | dela D5: ‘0008-May 1 "18-'33 
BREWSTER = Sec 1.1921 | 3448'08 J- 10,927r___Au -D_ §2,500_J ~"33 
; BOND. ! - Dec '08 J-J_ 49,70 g 1 1920 urning B une 15 °18-24 
This village i A DEBT Apr 12’ 1 *22-'23 | 348'01 J-J Ir. .-Jan 5 1921 48 '10 g Basin Refundi 
Incorporat e is in Putnam Co ssess. val. '16 (% 17. $49,200 3 %s'01 F 6, 218 ___Jan 21 21 J-J $105, 000r Jul ing Bds. 
BON in 1894. unty. | School tax (pe 4 act.).--4,694.336 | 38" -A  5,070r_---Feb rO8i | Ref. City y 1°17-"30 
Water, aabe Cadued. 16... -$48,000| INT. eas Pomenes $11. ‘00 3 4s°01 yw 141,516r---Meb 1 1} 1921 ‘3yss'03 F-A $10, b00r~ Ate‘ House. 
sess. val. real estate... 1. "000 n 3 \%s'02 F-A 482° .--Apr 1 1921/3 ’ e OO0Or.M ig 
Total estate____1,12 348’ 284r___Feb \4s'05 M-S 95 ay 1 '18-’23 
Tax rate (per $1000) 10---- 12000 aE AL tire Gocamt tie aa 803 $3? “U1-Gogr-- Jan t 10a a0 0p" J, ashe Sul 10 
ation in 1915.....-.-..- 16| tax valuation i o., and the city’s $03 A-O 25:961r.. Ap! 1 1923 | 4s °11 750-June 15 "18- 
Siaoninoealt th 3 about six- y's | 3348'03 M- ir---Apr 1 192: M-N 37,500r_N :18-'30 
cis 402 at << cates County - a ge EA 383.824r-.-May 1 1933 | Py Spec. sos re Als 
This tr F MANOR. (Chap. 217, , a charter S ieos F-A 80 58or. Auge 1 1923| ~ Water R $1,200___ One Bonds 
002. Popul Sete hoot. po a Sanat a Tenw) eonmpees | ae re a'Gae. ae 1924 314808 D r Refunding. -Oct 11917 
: oO s ‘16 , 642r__- 
vii $820 see toate Fig40s 2h Dects ane | de 8 A Sar BRT BR ew RS Abe 38 118 
'06F-A 25, ug 1 ‘Mi-"27 17 <:. 16.999.77- ov15 1917 | 48 (07 A-O foo cJuly 1] ¥s'01 A-O 18, -Apr 25 '18-" 
608’ 000r_ A’ ‘27 | 4s Au Pa 5,922.77-Jan 1 , 81,971r_- 936 | , 18,000r_A ,18-'20 
ES maddie aig rabap | BF Ark Soar ane UE) AEE ck SARe oh AEB 
‘a's 5.5385 asin Sli 07 MCS 200;000r~- Us 1 1927|324805 J-J 63,333. it7- 
4 foe 904-0) 2 eae | ep A FM So RRS Sr Mo Wea ea tae ee Barrie 
4.60s' 133-3 Or__Sept 1 °17-’ Buffalo River Imp ov 1 ‘17-24 | 48 {08 A-O 13r.._Nov 1 1927|48 08 A-9 r-July 1 '17-'2 
2,000r__J ~"34 09 M- mprove. Bond 4s ’08 16.444r_- 7 4s 0: 47,629.20r_ On i 7 
Automobil “cSuby 1 diris| 4468114 JD roMay 11939 | 48° Pa SddrcAbe 1 1998 |43, S FA 60,0000 Aug 1 ‘17-38 
4.608'13J-J se it Appar it 448'1 300 ,600r_-Jun 1939 ‘08 J-D GArt---AUS 1 1928| 48 (08 J-D 31°6 ug 1 117-28 
9,000r atus. "15 A-O 140,000r- , 26.15 1944 4s'09 A-O ’ ..-Dec 119 4s 08 J-D .625r_June 1 ’18- 
4.600 130 eon ats Refuse Utili “Dee 1315-46 | 48 ‘11 M- Bo oor -ApE. 1? 19329 | 40:09 A-O 94,250r-Oct 1 ° (28 
4,608 13J-J_$20.000r_July 1 "18-° Refuse Utilization Plan "lL M-S ,75,000r--- 1 1929/48 08 TA 180.00. 1-2 
Wan aa nae 1,'18-37|48 It 4-0 *35,000-~ Apr wane Ht AS 680i ehag toads ‘0 5-B "$2900. Bec" 15 717-39 
eae erie Boi dh ge ac BP SU BR PMG HE i kes 79:000r Jan “15°31 
¢ tax (per 932, #30 , -D $135 a. Ref. | 44812 F-A 77__July 1 1931 | 48 st j-J ,000r-Nov 1 '17-" 
Tota tax ( 71,00 os 5° 16 1 4s°ll JJ ° J&D15 *18-'30 4s '12 250, '000r Feb 31 4s’ 37,500r Jul ’ 31 
Total tax (per $1,000) 1916 --- S04 ie 3 sb ober eee fi #12 FD o.oo. aren 16 eS 12 ‘A-O 10;000..-Ap 1 '17-'31 
16’ (approx.)___ 28.54| 4s "10 000. :17-'31 13 F-A_ 30,000 ec 1 °17-22|4%812 5-D 78" ---Apr 25 1937 
zINT. in prom) .22-1°800 --- “July 1 '17-'32 | 448/13 M 250 Oboe May 1 48'12 J-J .708.33r June 1 
at Guaranty Briarcliff Siemens enn <Undergiound ‘Poli Dee 15” '17-'39 | 474834 AO 101: 1 1933 44s'12 A-O 1 Sap ug 1937 
rust Co., N. Y. Clty. és 10 i is $ ie A 48°14 -._ 114 on "~“Apr 1 1934 | 4% .12 M-N ae ---Oct 1 1937 
BRIGHTON . "12 ; » 3,000 ae § 1 ge ) AB J ----July 1 1934 = 13 M-S 13700. ~"bhor 1 1937 
This town is in oad 25 ‘000r- June 1 Ae oe 4 5 J-J_ 208,879.145 "18-'20 | 4 A-O 29. ----Mar 1 1938 
4 Water Bonds Monroe County. |*”4 15 5 A-O8 108 200r aged 22 | 434025 AD 190.000: Get 117 38 ris Fade eae "2008-2 "May 1 1938 
.708'15F-A $25, ax Scr pr 1518-35 | 48° + 3:269.62_Dec 1’ , 18,000__-- 38 
bree 15F-A 000r__Feb 1 '20- 4s '07 Serip. 35 16 A-O 41,252 -Dec 1 °17-35 4\%s8'14 A-O 70 ----Jan 1 1939 
4%s'l4 J-D 15 pore 15 '20 "34 4s 09 $2,000r___Oct 4 s'16 J-D 1 6 .04_Apr1°1 4%s'14 J-D . ----Apr 1 1939 
000r_J '20-'35 F-A  6.000r_Fe 1 1917 | 44816 J-D , June 15 '18-"3 4s4'14 500r.-June 15 
Sewer B une 1 '18-'35| 4g oes 79 oe r-Feb 1 '18-'19 | 48 ,16 A Oe ee te iege 48 14 --- 10: me? ipso 
4.408 ‘14 {pp $s 458 cet Vost,St- Imot. Bonds. | 45 16 3000. duly 1.4917 | 45 4*=-2  16100022278ept 1 1939 
Oe $45,000 -...1917-1 Hamburg Cai * _June'l "18~'25 “=> 8,288.24 Nov 15: 11917|/48 ** xa 3 ----G* | Idee 
TOTAL S¥Bt ere -1934 3348'00 A anal. Refunding Sch 4 17-21 ms . ee et 1 1939 
Wat T May 11°17.$116.000 48'03 ay 50.200... Oct 1°17-" 4348'13 M-N col Bon ss, M-8 13, ----Apr 1 1940 
er gag ay h} 3-S1i6. 000 sie 05 JJ *30,000 Jan 1: if 4-38 Police & sang 1000rNov ds, 17-33 = "14 M-N Sa50----ee 1 1940 
Total val. "16 real estate...4,895, 3'830 40 Unde & Imot. 00r- 3 July i 17-38 | 4812 4-9 $ ire Dept. Bonds... | $5 a ty 7'500...., Dec. 1939 
Total tax rate ( Mick). -§.128 6... $21,634.82M ee iy $15.000...-Apr 1 1933) 2240 05 oon 63000.---Jan 1 1940 
opulation 1910, 3 998: 1915, int acating Machine Bo May 1 18-26 | 4768 18 A-O 135.000r foo. ---duly 2 188s 48°15 F-A 63.000r---June 1 1940 
nee a sy a Rochester Tia Park. $84.160r June 15 °18-"26 4249'16 xD 8. ‘Gone -- Ape 15 1935 4s 48 YD 39.000----Sept I 1940 
exchange 7s '70 It i Hertel A ~~Sune 15 1936| 48 ‘15 ‘A-O ,500---Dee 15 
e ’ , aa 1940 
58°71 $150, 000c &r_Jul 8887 F- venue Sewer 4s 15 000....Oct 1 
BROCK 73° OO Coto ar uly 1 1917 | 6s %G rr. TAU B15 sa-, ,8:000----B 1940 
This village is is "72 3 100:000.---3uly 1 1919 aay Mall & Co, Hel EL Lis ae 48:16 AO 13°00. .22Mar 1 194] 
= 1829. Poain poerce Connte is (73 77 190, 000272 _3uly 1 1 193° * Ref. et. Buffalo — A5July 1°1 a = ‘16 J-D eo ee 1941 
3,3 s'73 J- 000c &r_Jan Ze "87 runk Se s'l6 J- ,500___June 1 
4.558" Sass! Bree Be Bonds - fe 78 cy leva ne 1 1933 | 3348'88 Fa 1 Gober hue Rug 1°1917| 42°40" iD (33.000. ---June i 1941 
Water-W uly 30 17-41 8 ‘75 J-J3 ar anhoae yan 1 1924 3 4s'89 F-A 15, ‘000r. Aug 1 1 17-18 8s "16 p Ps 54. 829. aT" hee 15 1941 
RAP TNE Sah Nt aot scar a | iggs | Soar A SLGOIAGE 1-8 Boe =: ie pent 
owes B --Aug 1 °17-'19/3 3488 30:000F July 1 1926 1 '17-’20|4s "16 "=~. 38) saa 41 
3.658 ¢ san. $45,000 $)48'87 FA 120,000r---Feb 1 1926 | 3348 So i-Ns2z5, 000r 4s "16 ~~~ “116ee t Tea 
4%s'15 F x 35 _.-$3,000 3 s'90 J-J 50.000r__- eb 1 1927 s’'03 M = ew 1 1919\4s° --- er _— 1941 
. z 000 yrly. | 3 738.91 J-J (000r..-Jan_ 1 192 3 8" 22.500r- Meh 20) et ~2o7Dee 1 1941 
SU geome gl te Bae tes ASP Ee hea ag eee mB 
otal sinking funds - ~~~ 326.000 |3 48°06 F- 750r- OF gD 0p Door. June } 1957 | ae «Manes 
ds_ I, 8'06 F-A -.-Dec ‘000r Se 11957 17 2 --Apr 119 
dom oyeue-{ ie Real “et_-2-467 558 2 98 JJ a one Aug 2 17-26 ie mable, ber. preg _ i 4s Yt unding B ions een le r A 1943 
“mre. tax (per $1,000) 1616 ar if 338 * dub AO 132-900--Tune 4 18-30 | 48 ° Redeemable Oct. 10 1928) 1998 : _ wil 1020-147 duly 11 7-31 
at Chase Nat. Sea at i it KO ats, ee agAge 1E 198) | 2 cA 200 00m. .Feb 28) oso|43ee18 MNS TOON Refunding. oy 
(Subject to call ---Oct 1 1961 09 F-A pop 2 ebay olla ts Pp 190.400r-May 1 1 
po RP he ~Ane 1S 1989 | aspen argo soon ait 
° Ghedesmabicber eb 15 1960\4 z M-N$40, * 
Feb. 1 gs'15 A-O ---Nov 21 
1830)” |4izs'le 2D 780008 Dee 1: A740 
Dec 15 ‘17-41 
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Bailey Auname Sewer ‘TOTAL DEBT neath 1917. $152, 000 | CHAMP LAIN CLINTON 


3 4s'88 J-J $200, 000r- July 1 1918 | Water debt (included) -_-_- 48,000 This village is in Clinton County. tome village is in Oneida County 
Street-Cleaning and Garb | Assess. val. real estate '16 1,197.082 | Incorporated in 1873. sites is 8 12 1843. 

44%s8'13 M-N$150,000r_Nov 15 Peis | Tax rate (per $1,000) 1916. _-_$23.20 BOND. DEBT May 14°17 $28, 750 | BON “DEBT Feb 29 ‘16..-599, 150 
4,Plaveround Bonds. —~ inking Fund (watet)----- 948-100 | Tens Ota a- ger -assig-- Ieee 
° sess. val. real estate _-__ 7 , eas 
ox ye, Se ODN. a 1929|CANISTEO UNION FREE SCH. Assess. val. personal___-_-_ 17, 700) Water debt git? Maegan 43° 000 

Sue 12 3D 100'000 a i 1931 | DIST. NO. 1. Other assessable property _ 4.511) Assessed val., real estate. _.-653,5 
Fire-House B aan une 1 1932 BON gh Oct 24 °16_ --$31.0 000 Tot. .aSSess. mee grt ) 311/942) Total assessed val’n, 1916___686, 880 

on ssessed val., real estate____ 2 ax rate (per ) 17_...12.00/| Total t te(per $1, 
4s'08 F-A $15,211.32rAug 1 ‘17-28 Assessed val., personal_____-_ SEs Population in 1915_.__- sa 279 Population in per $1,000) "16-810, o2 








Chicago Fire Relief | Other assessable property _-- 102,738 
3%s'97 A-O $2 oe -ambe —y EE 1917 | Total assess. value, 1916. _-_802,763 | GHARLOTTE.—(See Rochester) | CLINTON COUNTY. 
Bik St. Market Balarecment. | School tax (per $1,000) °16-$15.80+ oo is the county s 


























3 48°90 A-O $80,000r---Apr 1 1920 — CHATHAM. 8200 2" $11 O0be-Meh 1 18-'24 
ge Bonds. . CANTON. This village is in Columbia Co. Refuading Bonds. : 
4348" 16)-D$130,000r-Dec 15 '17-36|_ A Village in St. Lawrence County. | incorp. 1870, Population, 2.389, | 74%. 1 J-J ,, $88,000r-Jan 2 18-'89 
Department’ of Law Bonds. Incorp. 1845. Pop’n 1915, 2,624. Water-Works-Purchase Bonds, 4 ‘08. De eng ends. 
4s’16 -__. $10,000____July 1 “1917| , Bridge Oonds. 4.40° iS J-J_ $78,000__Jan *18-"43 | ox © di me 00.00 .000¢.-- Deo 1 1921 
Snow-Removal Bonds. 4s (03 Feb $3,000.-Feb 1 '18-'20 | TOTAL DEBT Oct 71916. * $81 000| axcee ry son onbr..Jan 2 "18" 
48°17 _-- $25,000...-July 1 1919 4s dh Keb, 11,000--Feb 1 (19-'27 | Assessed valuation 1916---1,024.185 BOND. DEBT ‘Apr2 "is m3 
‘os Subway Bonds. 48'15 M-S {, (fe 5°00 “Bane 1 ea 7 Tax rate (per $1,000) 1916----$5:905| assessed val. 14 pe 2 pt. oss. 708 
‘Deticissicy Bonds: 7 1 1919 ‘BOND. DEBS: Sav i916. $60.00 000 INT. payable at State Bank, Chat. | pee 1910, 48,230; 1915. 47,561 
4g°17 .... .$3,800....Jaly 1 1919 | Asseased bine ogg nent roms -~ 18) 2 1a0 - at City, Nati Bk.. Platesburgh. 
48°17 July 120,225____July 1 1918 | 28s8essed_val n, personal. -- 035 | CHAUTAUQUA (TOWN) UNION 
Special f Sa a aaa 35,23! COBLESKILL. 
Cortifs, of indebt. and Mthly. | | ‘Total valuation 1916 phon 1,598°300 Building Bon Dist. NO. 3. ton eens, is mm Sooharie, Coupee. 
4s ---$1,974,102. 41- - -Various | THAGE. 4s '16 =a $29, 000r.- Oct 1 '17-'45| | School Bonds (Dist. No. 5? awe 
INT.—WHERE PAYABLE—Int. TOT. BD. DT. May 8'17_-_-$60,000 | 58°13. F-A $62, 400c.Feb 1 °18-’52 
payable by City Comp. in Buffalo and This village is in Jefferson County. | ‘Tot.assess.val. (real est,)'16 1.675,000| Park Bonds 
y,Hanover N. Bk., N.Y. ba, ae ee eee (Assessment 64% actual)’ |48'07 F-A $8,000c_Feb 1 '18-'25 
+ ee SINK. FDS. .&c.— | 5 rater Bonds School tax (per $1. 000) 1910... .$7- 00}. Street Bonds. 
1°17. June 30°16. wan 0,000c...July 1 1922 | Population in 1916..-.---.. i00|3.95s _ M-N_ $3,600 ___-- 1917-1948 
Tot. bd. dt-$30,345,599 $39.945.2¢1 ‘4 ise.07 Fa 20 -000e-.; Feb \1e-.32 | _ INT. Farmers & Mechanics Bank. | TOT. BD. DT. Dec 1916. 100 
Sink. funds. 4,159,042 4,342,218 fal iL notes c._May roan Jamestown, in N. Y. exchange. wen omar mT 7031120 
Subway notes___--_-2 2. ONT at Vill >y 
wet debt. $35,186,857 $35,603,053 TOTR DEBT Nis 77197 “$213; 4, eo CHEEKTOWAGA. ‘ : INT. at Village Treasurer's office. 
oh. Assess. tol-3act.) 1.555.415 wn is in Erie County. = 
Water uk _— 141,899 $12,092,869 | Village tax (per $1,000) 1916.-$18.50 be tee Bonds. Wie an in Steuben Count 
Ginclabove) 749,424 556,259 se (0 000r_July 1 17-18] BOND. DEBT May 1913- 328, 000 
ASSESSED VALUATION.— CASTILE. Sewer Bonds. y Assessed val. real 1916-___1,714,02 20 
1916. i This village is in Wyoming County 53°12 Apr ne 385r-Apr 1 °18-"42 Tax rate (per $1,000) 191 0.1. -$8. 
R.E.478163035 351939420 245813000 pit wy td Qe Bs 13 ALO /13-300--Apr 1 "18°39 | Population in 1915---.----22 3,108 
Per* 55658355 38548180 20006700 |, Light Bonds. alee \16:000--Apr 1 '40-'47 
Tot 533821290 390487600 265819700 * aw “tan 1917-1927 | $3 "14 A-O 18,000._Apr 1_'25-'42 | OOHOES. 
(Assessment nominal real value.) | ,, ¥@ter Bonds TOT. DEBT May 7 1913.._ $64.400| ,,27/8,.clty Js in Albany , County. 
Tax(p. ~~ $27,200 ---_- 1917-1933 | Assessed valuation 1915_- 5,604,838 | [M¢- 1870. , Pop'n 1915, 23.433. 
S hedsthags a go Stree emt ean, 118-49 | Pax rate (per $1,000) "id. -$7.114 |, Soldiers’ Monument Bonds... 
rs i x --- --NO =? 
tion amounting (1017) to $29,016,005 BOND. DEBT Dec 1916__ $61,200 | Population "1910, 7,650; 1915; 9,405. nese Lammnabare Bridge 
POPULA TION.—In 1917 (est.),| Water debt (included) ---___- 27 ,200 Purchase. fi 
500,000: ois, 454, £930: 1910, 423,-| value, real estate___520,309 | CHEEKTOWAGA UNION FREE |4%s'14 --- $3,000-.Dec 1 ‘17-19 
715: in 1908: 376.5, Assessed value, personal____ 140,300 SCH. DIST. NO. 7. ublle } jurovement Bonds. 
| Other assessable property. - 3,900 p This district is in Erie C 4s '04 $5,000-May 10 '18-'22 
CAMBRIDGE. | Total assess. val. 1916_____- 664,509 o. Gaaew. B Eee County. /3icra0 3 55,344.71r Jan 1°26-'31 
This village is in Washington Co. | Tax rate (per $1, 000) 1916----$9. 25 Building Bonds. 3448'01 J-J_ -30,916.01r Jan 1 °23-25 
Inc, 1866. Pop'n 1915, 1,727. | peice in 1915------------ 962 414806 J-J- $18, 000r June 30° 17-'22 Sree Ce cy = tener gene 20 Te ae 





Highway Bond 4s'14 J-J__ 25,500c_.Jan 8 '18-'34|379802 J-J 54.825.51r Jan 1 10-92 


























4.95s'13J-J $32, 100r- July 1'17-'43| CASTLETON. 44s8'02 J-J 7,210.64r_Jan 1 1918 
TOTAL DEBT April 1917-.$32,400| | This village ls in Rensselaer Co. BOND. sll gleochllags | (300, de 05 M-N_ 16,816.92May10'18-'23 
val. tate__- 639, 805 | Incorp. 1827. Pop'n 1915, 1,583. | Total assess. val. (real) j 4s: 05 JJ §.733rAug 7 At. 
ices  eeeapeenee 6,580 Highway Bonds. 1916-17 ..---- 2,830,662 |48'14. <-- .3.000--Aug 1 19 
Vill. tax tate (per $1,000) *10.$10.51 | 5s $10,000r-Apr 1 '18-'37 (60% actual.) aise tec | 2 ae--aee ft 1827 
INT. at Cambridge Val. Nat. Bk. | Water Works Purchase Bonds. | School tax rate (per: $1, 090) af a. 66 | 4738,16 3-J $.500--Apr 1 °18 26 
|4.908'13A-0 $50,000r-Oct 1 "18-42 | INT. payable in N° 4248'17 J-J (Si 313.85. ‘Feb Aach8 
CAMD /TOTAL DEBT Apr 16°17. $60,000 24;000..Feb 1 °19-'30 
This _ is in Oneida County. | Water sinking fund -____-_ 3,000 Grading Bon 
Incorp. in 1834. | Assessed valuation 1915... 537,000 | CHEMUNG COUNTY. 3%s'00 JJ $2, 436. 67r-Jan 1 1937 
Highway Bonds. | Real value (est.)__-___--- 1,250,000 | _ Elmira is the county sea School Bonds. 
4s fo INT. payable at Nat'l Exchange | 44813 F-A $14.000r- Feb 1 "18-'24 BAe OL oF ish bee hoes aay 
BOND. DEBT Apr 1917... a “500 | Bank, Castleton. Hospital Bon 44s s'17 M-N150,000r-May 1 °18-'37 
Assessed valuation______~ 7821265 | 4s'16 BA $10, So0c- Feb 1 '18-'27| ire, Be artment Bonds. | 
Total tax rate oe $1,000) '16 $14. 03 | RoadBo | 3348'02 J 000r_.Jan i '21-’25 
Population in 1915--___-__--- 2,181|CATSKILL UNION FREE SCH. | $/250 RA Ts. 0000-Feb 1, °19-'20| 474810 ad 1 8.0008. AME 15 1938 
5 e r..Fe -= 
DIST. NO. 1. 4%s'12 Feb 8.995._Feb 1 '20-'21|44%48'14 J-J_ = 18,000r_July 1 '17-'34 
cAnpay LS sae ad FREE sox. The ding B 1. ans Greene County. aie’ "14 F-A 12. 495c- me Tt : Bats, 24! weoe's Construction Bonds. 3) 
000c_ Fe ‘. 
(Building (38-000 ____s018-1 14s (06 M-N $18. O00e, May 1 ar 26 4%s'15 F-A { 1,075c___Feb 1 1923/3 ity-Htal ae: a25- .88r Jan1 ’32-"39 
. 0.000r i7--19245) 1843 ‘BOND. DEBT Apr 1'i7_.. $31,000 4348'16 Feb 56° 000 “Heb 1} 193 %38|48 De €6. $60,000r Dec 15 '17-'28 
BOND. DEBT Ape Li wingel 0| Assess. value real estate. 2,349'295 | GEN. CO. DT. Apr 13°17 $170,240 Deficiency Bond 
Assess. val. real ke de Se Bay 30 Assess. value, personal__ 121,200 y panel ls val. cial aman 41,430,501 |4448'16 J $47 500r.. Jan 1 "18-36 
val., personal______ 30,500 | Other assessable property. 111.485 | Assessed val.. pers’l prop. 1,169,175 Vater Bonds. 
Other assessable roperty ---305,130 Total assess. value 1916_. 2,581,980 Other assessab e property - 1/197.554| 48’ J-J $65,000c&r_July 1 1918 
School tax (per $1,000) "16-8114 G+ | Schoo! rate (per $1,000) °16---$9.00 | Total assess val. (abt. 90% "4 aan| Gubter 10 oat gy hy 1920 
actual) 1916._._---_-- 43,797,230) 48 ’ --July 
Sar Bar ee At ine, Mechanics | GaTsSKILL, VILLAGE. Pop'n 1910, 54,662: 1915, 59.017) , (Subject to call July 1 1905.) 
‘ This village is in Greene Co. Inc. NT. at County Treasurer's office. 88 J-J  14,000r___July 1 1923 
pciaa cil Mch. 14 1806. Pop'n 1915, 5.371. 414508 M-N 15: Onte -«- Nov, 1 1818 
. on ’ . “ ’ , 
This village is in Montgomery Co vats 5-5 $36,000 ----- 1917-1925 | CHEREY VALLEY SCHOOL DIB-\4s 00 J-J | 20,0 - Hoyt aiat: 
Inc. 1829, Po oe gpulation 1 474. lV iflaze building bonds_____. $2,000 TRICT NO. 1. 10 IeJ \4 $0: o ahie a i "0 ret 
ee ee DEBT Apr 16°17. $38,000 | _ This district (P. O. Cherry Valley) | 448 150° ee 1 34025 
3 15-16s___- S:7 200....«.. 1917-1927 | Water debt (included) __-___ 36,000 | is in Otsego County. | i st7¢ B 7 be B mF 3 
Water-Works Bonds. Assessed valuation, real_. 2,227,625 | BOND. DEBT Apr 14 17. - . $26,000 otags t. L.800e" oe? 1918 
4.558’ 10Aug$120,000c or rAug) 17-40 | Assessed val'n, personal_-- ‘123,650 | Assessed valuation, real est_-343,850| 45,08, Joy... $1, 8008; --Jan 20 495 
4308... 46,000..... 917-1939 ‘Other assessable property - ~ 109,252 | Assessed valuation, personal. 41, 950 | oF Cine Hal A < ots 
Street Bonds. Tot. ass’d val. '16 (act.)___2, 460,527 Other assessable property... 22,199 yo ng “9 r a” ss 768, ‘687 
| 3) ee FUL ee 1917- 1921 | Tax rate (per $1,000) 1916__.$12.40 | Total assessed value 1916-_--407, 999 | ASSess. va By ery 6. 7712'418°736 
.. eee 1917-1919 INT. payable at Catskill Nat'l Bank. | School tax rate(per$1,000) ‘16. $17.00 | Tot. assessed val. 191 é 


Total tax (per $1 ,000) i917 "4818-00 





BOND. DEBT May 16 °16_$198,300 | 














INT. on $65,000 water 4s at Man- 
eg hz ey 916-321-00 CATTARAUGUS. ORESTER village is in Orange Co. — Inc. | ufacturers’ Bk., Cohoes; on $7,210 64 
: sie This village is in Cattaraugus Co. | June 23 1892. Pop'n 1915, 1.280. T bonds of 1902, imp. bonds of 
CANANDAIG Incorporated in 1882 Impt. (Int. payable in Chester). 3, 1904 & 1905, fire on bonds 
Th UA. BOND. DEBT Nov 22'16_ $26,000 4%s'13 -_- Ollila sagas a EIN lof 1914 and water 4s of 1 U.S. 
i is city is in Ontario Co. First Water debt (incl. ) are 8, 000 Water (Int. payable in Cnet? | Mtg. & Tr. Co x 2 : gs. +» On all po 
ne. Wt LF Fee f Pa 28 1913.) Assessed valuation 1916-. 420,000 | 4s eee $17 | at Central Tr. Co., N.Y. 
7 ity Hal Il Bond - Tax-rate (per $1, om) 1916__-$16.70 Roads (Int. payable in Giauae 
“nt raty val Lath oie ion tom +33 | Population WS tethered aliied 1,276 | 4s J-J_ _$8,400c 53g 01 7 1838 COLD SPRING. 
Pier bonds 4s ty $14.000 | BOND. DEBT May 27 *14--$64,800| ‘This velage i is a] pnens County. 
Street Bonds... ——S ‘ | CAZENOVIA, VILLAGE. Water debt (included) ------ 48,000 | Incorporat 
3.958, M-8 $10,000... --Sept } 1917 | |, This village ‘is in Madison County. | Sinking fund= -- ~~ 5 -¢--5577 2,000 asrener Bonds. anne 
3.658'04 M-S 100,000--Sept'l '18-'27 | Founded 1793. ater Bon 1810. etal franchises (15% act.) 1,096,026 | BOND. DEBT Apr 1 "i7_. $85,300 


BOND. DEBT Oct 1916__ $140,000} Refundin Water nds, 
Vil. tax (per $1,000) 1915 __.$10.88| Assess. val. real___.___._- 919,390 
Tot. val. Be"; SOO Oks act.) 4,895, ‘418 | 48 N$32.0 -- ben yearly | Assess. val. personal. _____ 87 550 


Tax rate (per $ 16_..$17 .53 | arG.. 5 Wate me & Sew 

z INT. ch ao Ls the County | £53 $29 .000r_$1 000 yearly | CLAYTON Other assessable propert 10,1 
Nat Bank, Canandaigua. OND. DEBT Apr 10°17. $61,000 | This village is in Jefferson County. | Tot.assess.val. 16075% act. 1,017, 138 

y paaliat valuation, real-.-1,170,4 450 | Inc. in 1872. Pop'n 1915, 1,879. | Tax rate (per $1. 000) 1916 - - - §.00 

CANANDAIGUA U UNION — val’n, personal... ' 90.550 | BOND. DEBT Mar 1 1915_ $34,284 | Population 1h. 935: oir | 1,334 
i Ae Bet. ae 50. 4 2 519-20 | eae need val. (act) 17-1 261,000 Assessed valuation, real epee 673.042 NT. payable in N. 

¢ OOvr_ an age tax (per an Ae SSeSS val n, personal...-.- D 
BOND. Dart May 7 ali-, 5. 187 | Population 1910, 1,861; 1917, 1,968 | Total valuation 1914------- 692,107 “County seat is Hudson 
Assessed val., real estate_-_ ectad. a ou at is Hudson. 
ro epee ot ‘property 595'345 345 ings Bank "Sehenectady. and at Caze- CLIFTON SPRINGS Hien yay oe b00r-June 1 ‘25-30 

er assessable pro fe . e 1 un 5 
pg16 ‘novia Nat. B 199.12 fa-8 tis 000 Mar 1 'Sh'3e 
% 














4 
Total assess. val. 1916___.4,995 912) village isin Ontario Co. Inc.|4 
Sheek oo oor $1, 51 000)"16. -$9. 747+ CEDARHURST. Mant >. 187. Population 1915, 1,664. . 02 MS 815 Bonds. 1 "18-'96 
on s ,000r. ar - 
weet , This village isin Nassau Co, Inc.| R&f4MGIn¥ socio june 1 *18-'26 4348'09 J- 60,000r- Jan 1 '20-'25 
3 
4 





n 
CANASTOTA Sept.101910. Pop'n 1915, 2, 657" 5s °16 J-D? 15,000r_June 1 '27-'36 s'08 sm 39,000c_July 1 °17-'19 
This village is in Madison County. | , ,5t treet-Impt. Bonds. aa | 20;000r_June 1 °37-’46 efunding Bonds. 

Incorporated 1835. Pop’n'15, 3,849 He "12 M-S $30.000r_Sept 1 17-731 gs Electtic Light Bonds. 4s Mech $2,500. .;-Mch } 1918 
Water Bonds. ‘13M-8 50. 000r.Mar 1 *18-"32 2,000r...Part yearly | 44%s°12 J-D_ $56,000r_June 1 '25-'30 
3.80s J-J $48.000____- 1918-1933] 4 Whos 8 30,000r_Mar 1 °18-"33 «.. uly 4,000r...Part yearly| BOND. DEBT Apr 10°'17 $223,500 

Pavin Bonds. PAL DEBT Apr 10'17__ $90,000 | TOTAL DEBT May 10 '16_$70,500| Highway bonds (add'l).... 169, 
4 Fy $20,000 __--- 1917-1936 ‘total valuation 1916---1,517,304 | Sinking fund .-.-.-----.... 5,000 | Assess. val. ‘15 (4-5 act.) 27,590,160 
4. Os M-S 22,000 -_.--. 1917-1938 | T@x rate (ner $1,000) 1916-_-$14.00 Assess. val. 1915 (abt. act.)_914,911| Popula’n 1910, 43,658; 1915, 44,111 
58°13 M-N 52,000 -...- 1918-1942) iNT. at Bank of Long Island, Far Tax rate (per $1,000) 1915__-$10.88 NT. coupons at office of Treas. 
58°15 M-N 10,000 ____- 1917-1926 Rockaway. INT. payable at Clifton Springs. registered bonds in N. Y. exchang: . 

















56 


coNcoRD UN. FREE SCHOOL | Assess. val. (75% act.) '17 $8,529, sy 


Total tax (per $1,000) 1917__$20 


i. 
me vistriet e: Springville) is | Population 1917 (approx. )_.-12,400 





. ErieCo. Pop'n {014 es 2.800. | 

1148°08 Jan $66, O00re Jan 1" "18-’ 58 | INT. payable in N. Y. exchange. 

6B ND. ears te > A 368.000 

Assess. val. act 000 | AN 

School tax (per $1,000) 1915--$13.64 oO Cortland "a ie ney seat. 
INTEREST payable direct to| County ee ene 8 1808. 

holders of bonds. | Highway Bon 





|4%48'16 A-O $60 ‘Qodc-Apr 1 '18-'32 
BONDED DEBT Peb 1 16 $64 000 | 


COOPERSTOWN UNION FREE ‘Rloating Got - tay ee aa 31,800 
SCHOOL DiST. NO. 1. ssess. val. real estate an 
This district is No. 1 of the Town| , Special franchises _-_- _- 17,166,920 
of Otsego, Otsego County. | Assess. val., personal_-.- _ 270,375 
4s '06_ J-D $36,000c_Dec 1 °17-'25 | Total assess. value 1915__17,437,295 
BOND. DEBT Apr 13 ’17- $36, 000 | ~_. value real est. and 
Assessed {Real estate..____ 1.9 franchises 1915-_-19,070,824 
val sTit ern ae fg Cr ¥ ie alue ‘of county pro 65,000 


erty - 
Ton rate ‘ er $1,000) 191! 5--- $7.42 
Popula. ‘15, 30,074; '16 (est.), 30,000 


INT. payable in New York City. 


School tax rate (per $1,000) °16- $8. 30 





CORINTH. 
This village is in Saratoga County. 
CORTLANDT. 


BOND. DEBT Gers3 °16...$77,000| 
Ct 4 --- (P Peekskill) is in 
Water debt. (included) 22'000 Westchester C Soxinty nets 


val., real estate____915,305 | 





Assessed valuation, sonal. 21,100! 4; 
Assess. val., spec; ‘franchise__' 5.940 suse J. I 8 $14 508. 73 --1921-1934 
Total ——— val'n 1916_~_ 45 Assessment Map Bonds. 
Tax rate (per $1,000) 19162. °$19. 80 5s F-A $6,000 ____- 1917-1922 
Population in 1915..-.-.-_--- 2,415, Voting Machine Bon 

BOND. DEBT May Pa ~ioyztegs 
CORNING, CITY. hat ally» - lla 

This city, situated in the town of Floating debt--------__- 831 

the same name, is in Steuben County Assess. yes Nay as ‘480 


City Bridge Bonds. 
4x 15,000_-July 1 ’47-'88 
Water Bonds. 
48 J-J $10, ae 5-0 1 1946! 
4s "07 AO 75,0000. $10,000 ¥'13 
~ yly 
"Gieeme Fund Bond oon: 
5.000. July 1 °43-"45 
on"; Bonds. 


Assess. val. spec. franchises 402,010 
Total assess. val. 1916_--19,057,070 
| Population in 1915..-------- 22,790 





UaION PREE 8CH. 
This district is in Westchester Co. 


$150,000-July 1 '26to'40 $058 Sr: lh 

go padicas Bonds. J-J (2 ae 19 
J-J $40.000- ° July 1 °49-"52 | ise J-J IZ B00 wcces 1926-1930 

BOND. DEBT Apr 1917_- S356. 000 | 5s J-J a 
Float een 0,297 | 4%s'35 J-D 7 ,000r_D 1 °17-’30 
Real estate8, ayy | T. DEBT Oct 9 16... $155,750 
| ee To ae vt Sinking — CE ee 5,750 
City tax (per $1, 000) 1916_--_$12.64| Assess. val. 1916_-________ 431,527 
Popmeson. city, fas ie ea rity | School tax (per $1 ane $11. 95 + 
- I Ht EMEST payable at Columbia | Population in 1913 (est)_---_-- 8,300 

+ it eteatgadians INT. at Peekskill Sav. Bank. 





CORNING SCHOOL DIST. ze. 8 


48 95 Mch $26,500r ___ 1918-1931 | CORTLANDT UNION FREE s8CH. 
48 00 D. DEBTS Apr e "17. 1033-1046 This district is in Weehenty: Co. 
Assess. val. real________- 6,306,470 | 4-358'07 8-a $28, 00Or._Jan 1 ’18-'31 
Assess. val. personal_____. 214.300) 4-358'07 J-D 10,000r_-Oct 1 33 37 
Other assessable property__ 334,516! yd 02 J-J 6,000r --. 1918-1923 
Total assess. val, 1916_. 6,855,286 | 4 os of ---Part yearly 
School tax (per $1 sus 1916___$6.00) digs 13 J-J  70,000r..Jan 1 ‘27-4 
Population in 1916 (est.)...__ 10,000 13J-J - 1923-1934 


BOND: DEBT May 1917 --$128, i 


INTEREST on bonds of 1895 ay-| Assess. val. "15 (60% act.)_-3.745,100 
able in Cortland and on bonds pf| School tax (per $1,000) 1916. -$10.00 
1909 New York. 


INTEREST payable at Westches- 
Nat. Bank, Peekskill. 





ter Co. 





COENING LON PREE scCH. 
tan NO. 13. 

48 i M-S_ $8, to00. Bent 1 °17-'24 

5s ’08 M-S_ 56,500c_Sept 1 '17-’50 

BOND. DEBT Apr 12°17. $64,500 
- val. real estate____2, 429. 950 

Assess. val. personal prop _ 

Other assessable propert 

Tot.asses.val.(80% act. a 16. 2, 570" 308 


COXSACKIE. 
This village is iz. yreme County. 

Inco ‘omit te 

BON eB T roe Go °16_-$39, G08 

Assess. val. real estate_-_- ‘ 0 

val. personal. ----_- 


S| Assess. ,800 
Other assessable pro “oe 1,508 











Total tax rate (per $1,000) 16° $6. 60 
School tax (per $1,000) 1 “$11.67 ion in 
Population in 1916 (est) -°6,500 |» Pua 115.--- end 
INT. on $8,000 bonds payable in| CROGHAN. 
N. Y. City; on $56, 400 at ivst Nat. This village is in Lewis County. 
Bank of New York Incorporated in 1906. 
Water Bond s-00 $1,000 yri 
s Ee ee 
CORNWALL-ON-HUDSON sean Maan Mamas: jad 
A villag e County. Inc.|5s  _._ $8,000____- 1916-1935 
1884.  Pecctnalon 915, 2 Mo. | BOND. DEBT Nov 1916---$31,000 
Re servoir Construction, Bonds. | Assess. val. eee ‘092 
4s'12 F-A $28 1 '18-'31/| Assess personal ____...- 18,450 
efunding Water | Seeds. Total oh. I asi iste 106,542 
"15 F-A $50,000__._Aug 2 1930 Population in 1915_......------ 6 
bette Department Equip mont. 21 
..Ju F 
Sidewalk Construction Bonds. CROTOR- ON-HUDSON. 
5s’ Bhi: j July 1 °17-"25 is village is in cir han Co. 
Five House Bonds me nrB08. Pop’n 1915, 2,243. 
02 1 750. Sept 1 '17-’21 Water-Works Bonds 
BOND. DEBT Feb 26 '16__$92,000| 448 3,000. Oct 1 "17-34 
Assess. val. 1916, real and BOND. DEBT Apr 8 1916 $66,350 
spec. franch’s(46% act.) ..3,014,2 Assessed val. 1915______-_- 101 


. 191 1,238 
Tax rate (per $1.000) 1915... $13-40| Total tax “(per $1,000) i9is$ii-31 


INT. payable at Vil. Treas, office 








CROTON UNION FREE 8. D. 
oon NO. 2. ‘n '15 (est.) 2,100. 
eens cag in Cortland Co. Ine. 434s? Jan $38. oon - Jan 1 '18-'27 | # 
ee A-O$ 100-400.2--: 12.367 . i636) ($4,000 yriy. beginning Jan 1 1928.) 
Fire Station Bonds. TOTAL DEBT dee ii 17 $76,000 

a , 
8°15 3-3 $62,000. -June 30 1935| pose ene eaay 14,17, 378.000 


wer Bond ds. 


*09 - A-O 313,500._._Apr 1 1929 Tax rate (per $1,000) 1916_-$8.37 + 








8°15 J-J $16. ,000___J 1 INT. on 4s at Peekskill Sav.Bk.; 

pe Bonds. une &) 10s n 4.40s at Home Sav. Bk. White 
4s #4. ,000___Oct 1917-18 Plains: on 434s at People’s Sav. Bk’ 
4s 3, B14. 16-July | 194} | Youkers. 

u 

4807 J-J’ 47,000... 1918-1926 CUBA. 
4s ‘09 A-O 15,500..Apr 1 °18-’20|_ This village oe in Allegany Co. 
48° 0 10,500_...Apr 1 1922 | Incorporated in 
4809 July 6,000 __July J *17-'19| Paving bds. of ’ 12° 7 &’ 15 $16,500 
4s'15 rl 7,609.41 June 30 1935 | School bonds of 1909 - 

" ater-Works Purchase Bonds.| BOND. DEBT May 3° | $45,000 
4s 10 J-J $258,000..1930 & 1940| Paving judgments__-___-- 4, 

Refunding Bonds. Assess. val., real_.___._ - 795,205 
al 4 eat aa Sch hoaas 7? 9 Other wine eee rty_- 260'455 

00 oO * assessa RS i 

anes hs $90,000. July 1°"20-'33 Tot. val. 1016 Bact) aig ghee 

Deficiency Bonds. Toate rate oer 2 

a ‘s_s (per $1,000) '16.$34.04 

448 17 M-N $80,000--May 1 '18-'37| Pop'n 1915, 1.645: 1917 (est.) 2,600 

4864 °9. Bor 500 D 11924 DAN ee Si 

é -- Deo 4 SVILLE. 

roe A-O 23:000-_- This village 1 
BOND. DEBT Apr i017. $762,705 Inacns, Yue? Population fs 2008. 


NEW YORK—CITIES AND TOWNS. 








[Vou. 104. 
Caving & i /' BOND. Dey loa water __$38,000 

5s D Be *390- -Dec 1 '17-'33 May 10, 17. \Other purp_ 70,800 

it 16 M-N 4,320- ~May 1 °18-'21 | Water sinking fund_-_-_-_--_- 6,75 
ater Bonds. | Assess. val. real__________ 1,483,410 
se _.. $31,040r- — 1 '17-'24 | Assess. val. personal __--_- ,000 
s tn ar 3,000r-Aug 1 °'17-’22| Tot.val.’17 (abt. 60% coe )_-1,621,745 
r Bonds. | City tax (per $1 000) 1917___$14.10 
3. 75s'0 4 y O 363, "700r - Oct 1 *17-'29 Pop’ n 1915, 3,326; 1917 (est.)__ 3,500 
| BOND. DEBT Nov 19 '14 $154,400 INT. on 4s at the Amer. Exchange 
Assess. val. ‘14 (% act.)_..1,732,372 | Bank; on 3 %s by State Comptroller, 


Village tax (per $1,00 $1,000) 1914_$13. 08 | 


K. 
DAYTON UNION (ON FREE SCHOOL This city is in Chautauqua County 





DIST. NO. 9 (P. O. Dayton). ne. 1885. Population ‘15, 17.870. 
BOND. DEBT May 9 ‘17- ¥$27 ;000 | 434816 --- $60,000 - ---1917-1928 
Assessed val. rea} est. 1916_ 425,000 ete pat | Bonds Ms cies 
Sch. tax rate (per $1,000) 16_$18.25 Beficienéy-bonds — Sots 
DEER PARE. ater Bonds ots 

This town is in Orange Co. The |/3%48 A-O $24,800. _Oct 1 '17-’20 
city of Port Jervis having been a par:| GEN. BD. DT. Apr 1’ 7. _ $185,131 
of the town at the time the bonds be- | Assessment debt (add'l) - 63,447 
low were issued, that city is Jointly | re- Aree Hage JE Ba aa mea oa 23-200 
Retundin ya ng ‘TOTAL DEBT Nov i915. 284/214 

A$ 100 00.1 r_Feb '18-'29) | Assess. val. real________--9,417,060 
orp. eer Oct 1916_. $109,000 | Assessed val. panama cee 110, 


| Other assessa rash oper ty_. 558,390 
| Tot.a'ses.val.'16(63 % act.)10,085,450 
Total tax (per $1,000) 1916--$28.02 


Assess. val- 1916 real estate 
one pana | franchise 921,864 
SCI) ....<- 
Tax rate (per $1, 000) 1915- its 50 | Population 1916 
Population 1910, 1,696; 1915, 1.753 NT. at Merchants’ Nat. Bank of 
iNT. at Nat oe of Port salvia Dunkirk and Treasurer's office. 


D. 





DEER PARK UNION vers fi | ‘DUNEIEK, SCHOOL DISTRICT. 
4758" 11 A-O $46. 000._Apr 1 ‘18-'40| 48 OB a on oon. me 7 ¥ i918 
810 A-O 26,880.-Oct 1 17-40 45 ‘98 J-J  13.000c.-Jan 1 ‘19-'22 
TAL DEBT es 91916- $77,000) 3%s'00 J-J 16 ‘000c__Jan 1 °22-'25 
Assessed valu-{ Real estate-2,531,078 | 4s 05 J-J_ 14,000c__Jan 1 '18-'24 
ation 1916-_\|Total______2,634,609 14. A-O 40 .000c._Jan 1 '18-’25 
School tax (per $1,000) isi6: -319. 40) Son. DEBT Apr 16’°17- igi. 000 


INT. payable at First Nat. Bank of 




















Port Jervis in N. Y. exchange. | Assess. — person eat 9.5" pH 
DELHI. Pp re tee 
chool tax (per 

en we oe oe in 1916 (est.)_--19,000 

Highwey Bonds. INT. at Lake Shore Bk., Dunkirk. 
nat A . Bo S16. ,000_ _ Sept 1 °18-" 25 | 

a er onds. 
N$20,000r __- 1917-1922, | DUTCHESS COUNTY. 

($10,000 every 5 years.) oughkeepsie is the county seat. 
4s M-N$12,000r________- 1927 | 4 Court-House and Jail Bonds. 
BOND. oy Mar 1 "17_--$50, 000 | 8 $90,000r__Jan 2 "17-"31 
Floating debt____..._____- 1,000r--Jan 2 1932 
Assessed val. {Real estate --_706, 625 3%s J-J_ 59,000r--Jan 2 1928 

vo Po (Total —— = -—--- 808,450) , county Howse Bonds. 9: 17-28 
Pe as - 
Bap aie $000 1016: $48) B38op ‘alenhr apr to TP gLzT at 
a eee 647, 
NT. at Village Treasurer's office. one val. enol ‘erat 
ELHI, OWN. ess. val. bank stock___ 3, 
Meh: 1821. Population 15. 2,852.| Pop'n 1910, 87,661; 1915, 91044 
Refunding Bonds. NT. payable ‘at Go. Treas. office. 
ane Mer oes ne peor a 
ee or a 
BOND. DEBE May 2'17. $96, Ens filaee Ie in Erie County. In- 
1 o0.-5. 115, 1? 
Total assess. val 1014.) -1:373,717 Py Sepa 2°. 2-468 
Total tax (per $1,000) 1913."-$20.87 | 4 Seiad SB ae Oe | ‘i720 
inidlglesae—eeboend | SFB SEES 
14. -. .--Jan a 
DELHI UNION FR FREE SCHOOL |4'20s'17 J-J__ 8,450r_-Jan 1 "18-'22 
This district is in Delaware Co. aims Je B,bb0r~ dan 1 22-26 
Boy inde oes Sie aahiald|« WaterExt, Bonds. 

Assess. val. veal estate. ——— $671:250 |” sew "13 m. % S16. o00r. “July 1 °17-"32 
ssess. val. personal prop- | >1°)7-" 
Other assessable roperty. 8,745) eu ii Ney ' oe - 7 17-68 

Total assess. val.(abt. 60% i B d 
ee 730,840 Water | setund fing on nds... an 
Tax rate (per $1,000) 1916 ---$18.19| 4398 B54 846, 0008 Jan $242,160 
INT. at Delaware Nat. Bank in| paving bonds (included)... 74,660 
N. Y. Exchange. Scbdine Lay (included) - - 105°300 
DEPEW Water a (included) - - --9 Qne'925 

, ess. val. real__...----- ,078, 

This village isin Erie County. In-| Assess. val. personal------ 37,300 
Vi 1894. Po "—- 1915, 4,932. Other assessable property_. 89,530 
ill age Hall nds. Tot. assess. val. (50% act.).2 ae 755 
8.7500. van 15 '18-'32 00 


_ Exemptions (additional) -- ad 
‘> r Bon | Tot. tax rate (per $1,000) 16-$11 79 
4.40s’ OOM-N S61. 400r__ Nov 1 °17-"34 | ‘Village tax rate(per$i, 000)" 15 $12.10 
Improvement Bonds. INT. direct to holders of bonds. 
4.608 15A-0 “1 2008 Oct Baia 
4.15s_ J-J  14,600._Jan 2 '18-’ 4 EASTCHESTER. 
BOND. DEBT Aug 1 1916_ $145,000| _ This town (P. 
os oo ee 5'550| Westchester Co. 
Assessed valuation 1916___2 Th 965 | 
Vil. tax rate (per $1,000)’ 15 $21.39+ | 4%4s 


DOBBS FERRY. _ itch and Drain Bonds. Fa 
This village is in Westchester Co |3-95s’ oo F-A $54,000r_-Feb 1 ‘18-35 
Inc. 1873. — 1915, 4,030. 4 Grade Crossing Elim. Bonds. 
$36, 


Street Bon 1__Jan *40-"55 
‘09 ~J-J 000r_._July 1 °17-'34 4.7 


4s '09 J-J 8,500r__July 1 '17-'33 *23-"31 
4.40s'15F-A 145,000r_ Aug 1 '17-'44| 5s - "23-32 
as aplis Park Bond Highway 
$8, 000r,. “July 1°17-’25 | 48 semi-ann 000 -D 

i. Livingston A Avenue Bonds. | 4s 000r. Dec 
Fire De re fhe "17-22) B ow 2S 
4s’ a I artment Bonds. "17-'33 | a yearly oe, 
"Sidewalk Bonds. uly 1°17-'31 | 68°07 iD 


"09 -J $15,000r- 
TOTAL DEBT April id17” $185, 500 | 4268 
Assess. val. real________-- 098.48 
Special ta personal____-_- 459.500 ts --- { 
ecial franchise________- 
. assess. Valuation 1916.5, ra?" 155 | 4 --- ’ seg | i 1923 
Sus wae (per $1,000) 1916__$10,50|4 460s 16,500--Apr 1 '28-'43 
Sewer Bonds. 
$100, 200..Jam 1 "18 "37 
Lara + ot 





Tuckahoe) is in 
pops "15. 7,558 
Fire-Engine Bonds. 

000_.._Jan 1 1922 
5,000._.._Mar 1 1928 


YR 
Os $9 9-000 --July 


pcan 3 a 





INT. payable at Tarrytown Bank 
125,000 


1,020_- 
1,680- — 1 


Refunding on Bonds. 


_ Jan 1 1918 
5s 5,000_-Jan 1 '31-'35 
Ta x-Map Bonds. 
5 -Oct 1 °18-’24 
B ND. DEBT Jan 1 1915_$635,354 
Assess. val. '15 real est___.8,020,792 
INT. on bonds due 1927 to 1928 
office of State ef on 


548 
OLGEVILLE. 15 
This village is in Herkimer and Ful-| 4. eae 
ton counties. Inc. Mch. 17 1891. | 
Fire-Alarm & Sewer Bonds. | 5s 
4; 20s’ llJune $7,250r__-__- 1917-1931 | 
4%s'13 Mar 1,300r _._.1917- -1929) 
Water Bonds. | 
4s A-O ,000c Apr 20 1820 | 
3s J-J *000¢ 923 | 
3.n""s Bonds. 
J-J $27, 000r_July 1 °17-'34\a 


rt Sos aie c  eeee 1917-1987 |9 ,000 issue, due 1929 1930, at 
Paving Bonds. the Warwick Sav. A on the 
10 $13,000r_Sept 1 "17-'30 | ditch and drain bonds at the First 


444s'16 ce fai: ,000r_ July 1 °17-’30| Nat. Bank of Mt. Vernon; other 


,000r__. July 1 1931\ loans at Mt. Vernon Trust Co. 





May. 1917.] 


aneniiien 
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EASTCHESTER UNION FREE 


Te nook DIST. NO. 1. 
in Westchester Count 
Building Bonds. — 


is district (P. O. Tuckahoe) ad 


General Bonds. 
ys’ $92,000___July ’17-’20 
oniiain \ 28.000. ---July 1921 


3s’ 95 R-OSTiS, 000r__Oct 1 '22-'25 


- "06 ~D Sa) \48 06 M-S 55,000r___Sept 1 1935 
4'853 Jan *25, 1900: ---$2:000 F217) Citta $75 000r._Oct 1 25-'28 | 
$2,500 yearl | 3348 * 
4.608” Mar 83, ing ITS ay 3345'06 M-S 45,000r-Sept 1 29-31 | 

. DEBT ; chool Bonds. 
Floating ali cule $45 +000 | 345801 M-S $25,000r___Sept 1 1926 
Assess. val. real estate 162,928,957 Piseee; eA 30. :000r - ~gune i "2138 
( - 

ch. tax rate (per $1,000) "16_ $12.02 | (Var . amts. Bg v. 98. 435.) 

EASTCHESTER UNION FREE $4813 M-S Ste Mar 1 *29-'34 

SCHOOL DIST. NO. 2. l 4 eo a oe ET a 


This district (P. O. Tuckahoe) is | 
in Westchester County. 

gf urchasing, & & Grading Bonds. 

$4,000__$1,000 yearly | 

* Building Bonds. 

4s $22. 500_.$2,500 yearly 
5s J ee ene 
($1,000 ame.’ beginning 1920.) 
BOND. DEBT April1917_ $44, a0 
en a val. real 


Toe assess. val. 1916_____ 
Tot. tax rate (per $1,000) °16_$15.06 


EAST HAMBURG UNION FREE 


SCHOOL DIST. NO. 2. 
TOTAL DEBT Dec 1915 


$57,000) 
- Bo: See Lg 530, 000 
School tax rate (per $1,000)'15_$9.00' 8 
EASTHAMPT 


ON. 
This town is in Suffolk County. 

Highway Bonds. 
4s '06 M-S_ 345,000. -Mch 1°18-'26 
BOND. DEBT Apri10°17. $45,000) 
Total assessed val. 1916_--5,539,.675 
Tax rate (per $1,000) 1917_--$15.90 
Population 1910, 4,722; 1915, 5,164 
T. at Easthampton Nat. Bank 


EASTHAMPTON (TOWN) h Lew aad 
FREE SCHOOL DIST. 5. 
This district (P. O. Sag Hasbor) is | 
in Suffolk County. 
BOND. DEBT Nov 18 ‘16- ee. 000 
Assess. val. real estate____1 att att 4 
Assessed val. personal-_--_- 175 
Total assess. value 1916_ | 300, 174 
Sch. tax rate (per $1,000) 16- $14. 30 
EAST ROCHESTER. 


This village is in Monroe County 
Inc. og eens 1915, 3, 471. 


Street Bo 
4. 30s" {6M- “8/816. 000. .Mar 1 °18-"27 
0... Mar 1 1928 
4.20s’"16M- | 14 090-" Mar 1 '18-'31 
400__._Mar 1 1932/3 
4.70s°15M-S $34,200__$4,500 yearly 
EUS ss 88: Purchase 


4s ¢'°09 J-J 0000. .Jan 1 '18-’38 | 48 
F.. 1917-1938 


r Bo 

4.ibet 09. J-J 329: '400c__Jan 2 ad 

4.708°15M-S _5,360___-$26 

BOND. DEBT Oct 19 1916 a135° oarab 
Assessed val. (% act.)’ 16- 2,006 869 
Village tax (per ‘$1 ,000) °16.--$11.60 

INTEREST payable at the Nat 
Bank of Commerce in Rochester. 


EAST SYRACUSE. 

This village . sie Onondaga County 
Incorp. 1881 Population 1915, 
3, $30; 008. © ,972. 


r Bonds. 
S05 Suly $32, "500r___Part yearly 
5°05 June 18,000r__.Part yearly 
4.65'07 July 2z7,000r__-Part yearly 
Water Bonds. 











leak odeaa 





4\%s'13 J-D $63. 000r_._.Part yearly 
5s J-D_ 10,000r___Part yearly 
4%s'14 M-N 13,000r__-Part ee - 
BOND. DEBT Apr 10°17. $146,000 
Water debt (incl.).......--. 88,000 
oe i ane ae Fe Alz. 015 

Assess. val. personal_-_-__-_-_ 2,000 
Other assessable property -_- 5,020 
Tot.asses.val.’16(60% ae). 1, 503° 035 
Total tax (per $1.000) 1 916. $18. 20 

z INT. at Trust & Deposit Co. of 
Onondaga, Syracuse. 
EASTWOOD. 

This village is in Onondaga Co 
Inco rated in 


1894. 
BOND. DEBT Nov 18 '16_$103,400 
Assess. val. rea 21 estate '16_1,424,830 
Tax rate (per $1,000) '16_-__$16 
Fopueton 1916... ...cccnceoe 


ELIZABETHTOWN Von FREE 
SCHOOL DIST. NO. 

BOND. DEBT Oct 25 %2 $29,000 

Total assess. val. 1916__- 533.495 

School tax rate (per$1,000) ‘16-$16.71 


ELLENVILLE. 

~ This village is in Ulster County. 
Incorp. 1856; reincorporated Apr. 8 
qei¢ “under A, illage Law. 

ncor. 


96, 
1,912;970| 3 


44s'16 M-S 421,000r_ oe ~ 1 '19-'25 

2.000r- -- ept 1 1927 
Pavement nds. 
(3s "OS = . $40, "0008 - Nov 15 ’28-’29 
4" wae 20, pee 


ae 30,000¢ 
diss 213 M-S 125,500r_Sept 1 ‘17-’33 
439814 A-O 47,000r_Apr 1 °18-'27 
4s Me J-D 200,000r_June 1 '17-'36 


ark Bonds. 
2| 3c O MS $16, a 1 1926 
ragating De Debt Bond 
8.000r_ “July 16 1930 
Water Werke Pastheos Bonds. 
4738 154-081 .450,000r_Apr 1 ‘18-45 
| (See 100, BF 018, for Re 4, ) 
SOND. DEB Apr 27’ 17-93 7S 736, st 


Assess. val. real_.......-. 632,348 
Assess. val. personal__--_- 1 943"550 
Special franchise ---_---- 94,821 


ot. val. "17 (80% act. PP 672, gh 
City box a $1, 000 19 EL -54 
INT City Chamber- 
| lain’s ae. in N. Y. exchange; on 
1916 pavement bonds at the Che- 
mung Canal Trust Co., Elmira, or 
at the Importers’ & Traders’ Nat. 
Bank, es 


| ENDICOTT. 
This bee g is in Broome County. 
orated in 1906. 

. DEBT Apr 15°16. $71 000 
petaig val.freal estate._.2,056,659 
| 1915. yee 2,066,760 
Tax rate (per $1, + ade i9i5°°$15- 00 
Population in 1915 81 


ERIE COUNTY. 
County — he Buffalo. 


Road Bo 
3s "02 M-N. $21,000r_July 1 °17-'22 
4s 07 J-D 210,000r_June 1 '20-'34 


ipoes 


meee ewww eee + 


“Me 203 J-J | 220,000r_July 1 '17-'36 
v2 p. 167, ae go 
ct 


ae TA -O' 235,000r __ "17-"32 
3.958 _.- 80,000cKr------- 1946 
comes Bond 

3 one * ,; $45, oor. ner 7 "17-’20 


O 250,000r_Apr 1 '20-’29 

BOND. DEBT Jan 1 ’17.$1,648,000 
Assessed we Real est_416.679.235 
ation 1916_|Total____457.503.283 
County tax (per $1,000) '17 
Population in 1915________- 
T. at Co. Treas. office. 


ESSEX COUNTY. 

Elizabethtown is the county seat. 
BOND. DEBT May 1917 $48,000 

Assessed vajpotion. 9 real__ 18,103,265 
Assessed va I'n, personal _ 406 ,97 
Tot.val.’16(abt.62% mS ‘act, )18,510.235 
Co. tax rate(per$1,000) '16_._$6.84 + 
Population in i915, 32,461 


FAIRPORT. 

This village is in Monroe County. 

Inc. 1867. +4 n, 1915, 3,556. 
Water Bond ¥ 


*25, pote July | sige 42 
“Pa ving Bon 
ee B16: 00r- July 1°18-'21 
5,000r__July 1 1922 
[isht Bonds. 
$3 ,000__._$1,000 yrly 
, ae Bonds. 








5s g 13 July $36,000r_ _July 1°18-'43 
TOTAL DEBT Jan 23°17. $87,000 
Water debt (incl.)...____. 3, 
Floating debt_........_.. 1,900 
valuation 1916_._2,033,567 
Tax rate (per A 000) 1916____$9.49 


*INT. 
| Bank N I 
of D.C. 


r pore le at Hanover Nat. 
on other bonds at office 
Becker, Fairport. 


9 | FALCONER. 


This village is in Chautauqua Co. 
Incor. in 1891. 

Street Paving Bonds. 
re gis o¢ =a 1917 
BOND. DEBT ‘Jan 1917--$57, 600 
Assessed val. 1912_._____- .560 
Tax rate (per $1,000) 1912. -$10. rr 
Population in 1915 


PALLSBUERGH. 
This town is in Sullivan County. 
Railroad-Aid Bonds Refunded. 


_— 


BOND. DEBT May, 1916829.500 | 5s  tallaaraamate 5 hte Fy RE 

Water ebt included)____- =r 

Assces. val {real estate 1916.310,095 _, Highway Bonds. 1917-1918 
1916{ Total _.____- 49.522 |* sttehueaw & Molden O41 


349522 
Tax rate (per $1 ,000) 1916---$31. 19 4s 


Population in 1915 


ELLICOTT Baron FREE 8CH. 
DIST. N 


This district @ P. D4 Falconer) is in 
Chautauqua Co 
BOND. EBT. a. is 1916.$42,500 








ELMIRA. 
County seat of Chemung County. 
Inc. s- Pop'n "15, 40,093. 


M r’s Notes. 
448° . jae ot 000°. July 1 °17-"22 
ei ‘y eee r _.._.1917-1918 
edenibtion ye ‘ 
3%s'98 A-O $11, 000r__Oct 1 '17-’27 
3 3¢s'01 M- 12; 000r_.Sept °17-'28 
3 %s'02 J-J 5, 500r- “tar 1 17-'20 
48s ‘03 J-J Ba _-duly 1 °17-'23 
4s '05° M-S 16, 0o00r.Sept 1 "17-32 
4s '06 M 28,000r_Sept 1 °17-’32 


-1929 
BOND. DEBT May 20 °17. $69,uU0 
Floating debt ROR, Aa 2. 
Assess. val. "17, real estate. _699 1030 
Tax rate (per $1 5000) seahhenpeehd 9 
Population in 1915__________- 
NT. payable bo WN. Y. draft. 








FARMINGDALE 
vereee fe y in a Sattalk: County. 


31,200 | 
$480 


suaie a 
BD. DT. fensevtio 19 '16 
Assessed {real estate 

he BY OO Rep 482,000 , 
Tax rate (per $1,000) 1916_--$10.00 
Population in 1915 1,856 | 


FAYETTEVILLE. 
This varege te? is in Onondaga Co. 
Incorpora 





1844. 
BON DEBT Feb 29 6.84. 500 
Floating ES re a 651 


Se FO... acca nnnasian $4,619 
Assessed valua- {real estate_544,700 
tion 1916__-_-|Total___.__ 6 8 


Assessed valuation, personal. 25'750 
Other assessable BrOpenty ~~ 29,628 
Total assessed val’n 1916___.600,078 
Tax rate (per $1 a) 1916---$14. 26 
Population in 1915 1,779) 4 


FONDA. 





This village is in Montgomery Co 
Inc. 1850. Population 1915, 1,120. 
Water Bonds. 
4s J-J $20, ‘288r- July 1 °17-'31 
4s J-J i: ae © 1 °17-°22 
Paving Bon 
4s J-J Hes 560r- July 1 °17-'33 
GEN.BD.DT.Apri16’17. $38,680 
Assessment debt (add’l)-__- 6,718 


Water sinking fund 
Aapens. Val. réeal.......... 
Assess. val. personal 
Other assessable property 
Tot.asses.val.16(70% act.)_ 538 
Tax rate (per $1,000) 1916- este 94 

ID ayable at People's Savings 
Bank, - onkers, and the Nat. Mo 
hawk River Bank, Fonda. 


FORT EDWARD, TOWN. 
This town is in Washington Co. 
Bridge Bonds. 

5s ’°15 M-S $24 ,000c_Mar 1 °18-’41 





| BOND. DEBT Oct 23 '16-_ $30,000 
Assessed valu-{ Real estate_2,079,712 
ation 1915_)\Total___-_-__ '092,512 | 
Tax rate (per $1,000) 1915__-$13.74 
Population in 1915_-_-_-_____- 731 


NT. at Fort Edward Nat. Bank. 


FORT EDWARD, VILLAGE. 
This village is in Washington Co. 

Inc. aes opulation 1915, 3,662. 
Sewer Bonds. 

5s '08 ha $12, 000. _July 1 °17-'28 | 
Water Bonds. 

5s May 1923) 


= 
Paving Bond 

5s '08 J-J $34, 800- July 1 °17-'33 | 

4.60s'12J-J 12,499. 92 





193 
BOND. DEBT Apr 10 ‘17- $104, 300 | As; 


Water debt (included) 
Assessed val., real 
Assessed val., ,personal _ - 
Tot. ass’é val.’16 (50% act. ) 
Total tax rate (per $3 $1,000) '16 $18.10 
ao 191 t.) ke ies weil 
at Ft. Edward Nat. Bank. 


jonal___- 500 
1244 ,307 


ORT PLAIN. 
This jallage is in vontgo mery Co 
Inc. 1832. pcre 1915, 2,923. 
Water Bon 
3 6" 02 = $19, 000r_July 1 °17-'26 
3.9 a 7,000r_Sept 1 '17-'23 
4. 308° 13 M-S 12,000..._Mar 18 1918 
2 ea ding Water Woter Bonds. 
op i 1917-1931 
4\%s A-O $21,000 
BOND. DEBT { 
May 15 1917\ Paving 
Ass’d val., real estate____- 
Total assessed val’n 1917_.1 
Total tax rate(per $1,000) ' 
INT. is 


.354,410 
1,526 458 
ayable on $21, 000 paving 
bonds 4 it Nat. Bank, St. Johns- 
ville; 10,000 water bonds 191/- 
1926 at ¥ bany Co. Sav. Bank; on 
z water nds at Oneida Co. 
av 


Albany City Sav. Institution, Albany 


ANKFORT. 

This village is in Herkimer County. 

Incorpora 62. Pop'n 1915, 

4,213; 1917 (est.), 4,800. 
Street Bonds. ‘ 

5s rd $12, ‘00r. Sept 1 °17-'21 

5s °16 3,300r_Sept 1 '17-'18 
Water ae (Int. at Albany. 

3.50s Nov $53, ir 1923 
Sewer Bonds. 

4.30s'11 Sept$58,000r . Sept 1 '17-'43 

4.95s'13Sept 18,000r- Sent 1 '43-"48 


4.55s'16Sept 00r_ Sept 1 '48-"50 
BOND. DEBT Apr Li "i3. Bt 160. 300 
Water debt (incl. Sema ,0 

Assess. val. '16 (real est.)-_1, 533° 747 


Assessed val. 85% actual. ) 
Tax rate (per $1,000) 000) 1917_--$11.20 


FRAN eErORt ‘UNION FREE SCH. 


DIST 
4 s, $6,500, assum. by N. Y.0. BR. 
be 13 Jan $43,500r ----1917- 1943 
TOTAL DEBT Oct 26 '16- $50,000 
Assess. val. '15-'17, real est 1,660,182 
Tax rate (per $1,000) '16-'17_-$11.60 


FRANELIN COUNTY. 
Malone is the county seat. 


Road Bonds. : 
4%s M-S$400, 000s . Mok 1 '21-"60 
4%s'12 Apr 32,000r- r1°18-’41 
$3ei5 3 -S 70, 000.2 M ch 1 '18-24 
BON DEBT Apr 1917- $502. 000 
Assessed val., real._._._- 81,324 
Assessed val., personal_-- 


Boy" 405 

Total assessed val. 1916__13, 558, 729 
(Assessed val. abt. 88 % actual. ) 

Tax rate (per $1, 000) 1916_.-$14.00 

Pop’n 1910, 45, 7173 1915, 46,181 

Px _ on bonds of 1913 at People’ ~ 


Nat. Bani, speapone: on Others at City 
Nat. Bk., N. Y., nm N. Y. exchange. 
FRANELINVILLE 


This venege, is in Cattaraugus Co. 
ingorporaie § a, 1874. 

aving Bonds. 
5s ’ 16 M-N $8,500_.Nov ! "17-33 
58°15 Oct. 1 8,000. Oct 
' BOND. DEBT June 5 1916 


192.000 
Assessed valu-{ Real estate. 975,230 
ation 1916- roe Piety GE 9,54 
Tax rate (per 4.000) 1916___$15.83 
Population in 1915 AS 5 SEE 2,065 





EDONIA. 
This village is in Chautauqua Co. 
Inc. 1829. pepmatien 1915, 5,328. 

one s 


Water Be 
F-A 5,000c_Aug 1 '17-'22 
on F. Bonds. 
$19,000r ___.1917-1935 


. Bank; on $12,000 due 1918 at/3, 


"17-'36 | Assessed 


7|GED 


Street Bonds. 
4s’ ar F-A $24,000r roe eb 
5sg¢°10 F-A_6,600r_A ug 1 '17-'20 
4. Ss "13 J-J 11.690r_.July 1 '17-'23 
Pa 60s’15M-S 16,200r- rg 1 '17-'25 
, ectric-Light Bond 
J- $2,000r uly 1 "17-"18 

si} 


BOND. DEBT yteyy 11191 a 490 
Water debt (included) -_-.-- 5,000 
Sinking funds since ahs eb tla ba 30° 

Assess. val. ‘16 (40% act.).2,175,116 


ver tax (per $1, ) 1916_-_ $10.00 

INTEREST on water bonds is pay- 
able in N. Y. City; on school bonds at 
the Comptroller's office, Albany; on 
other bonds in Fredonia. 


FREEPORT. 
This village is in Nassau County. 





". Ba gon ~ “pe 1915, 7,463. 
4. 10s" ex *$11,000__July 1 -17-'28 
4%s'l1l J-J ,000_._July 1 °17-'25 
3. = pages 00__July 1 '17-'24 
4s 5,500--July 1 '17-'23 
4.458°12M-S 14 ,000_ July 1 °17-'30 
Fire-Ap pparatus | Bonds. 
4\4s'l1l J 00_..July 1 *17-"27 
4s ° --July 1 °17-'27 
Road Bonds. 
4%s'l1ll J-J $46, nn8- -Tualy 1 °17-'39 
4.45s'12M-S 15, _July 1 °17-'31 
| Water Bonds. 
| 4.10s’09J-J $6,000__July 1 '17-’23 
4s'l1l J-J 8,000__July 1 °17-’25 
4.458'12M-S  4/000_- "17-"2 
| 4s --- _1,125..July 1 °17-'19 
| 5s 52,500__.__Jan 1 1919 
BOND. DEBT Ma 1916. .$194 4,000 


Assessed valuation 1916-- -5,598,679 
Tax rate (per $1,000) 1915._$11.50 
| INTEREST payable at Freeport. 


| FRIENDSHIP. 
This village is in Allegany County. 
| Incorporated in 1898. 
. ee ,000_- 17-36 
BOND. DEBT May 12 “ar. sg, 700 
| Water debt (included) 24,7 





sessed val’n, real estate___455, 508 

‘Total assessed val’n 1916__ 526,967 
Tax rate (per $1,000) 1916 ~_-$10.65 
Population in 1915 199 


FULTON. 

This city (incorp. in 1902) is in 
Oswego County and includes the old 
villages of Fulton and eee Falls. 


Sewer 
4%s'16 F-A $67,500_.$3,000 
beginning Feb 

Def ficiency Bonds. 


448'16 J $15,000 

44s'16 uM S 15,000__Sept 1 °17-’26 
Yewor Bonds. 

48 '05 J-J $5,000r_._.Jan 1 1935 

= 05 J-J  15,000r_Jan "20" 25430 
4s ‘06 J-J y 

4s '06 J-J 

4s '09 A-O 

4.358'10J-J. 20,000r_-Jan 1 "30-39 

4%s'll F-A_ 15,000r-Aug 15 '17-'31 
Stand Pipe Constr. Bonds. ; 
%s8'13 A-O $3}. ,000.._Oct 1 '17-'23 


Bridge Bo 
4.30s'11 TM-N$68 $500r- Nov 5 ‘17-41 
4.708’ 13A-O 18,525.57 Oct 15 °23-40 
Bonds. 


Water 

40s J-D $96,000c_June 1 '18-’29 
4.45s'12A-O 20,000r_Oct 25 °17-’32 
4a Ont Improvement. 





etunding Bonds. 
tid 
1918 


s’0O9 M-N OO0Or.May 1 °19-'35 
digs: 13MUNSSO. See 23rMay 1 3143 
4%s'l5 J-J. 45,000r_July 1 °17-'25 


chool Bonds. 

N ,300r- Type 1 "18-’20 

2, a fio 41 

ii 13 J-J_ _28,100r_- “as 1943 

BOND. DEBT Aug 1916_ * 535. wer 
y pene Set acuwcukeondae 

Assess. val. real estate____6, 140, '897 

i to (per $1,000) °15 $32 98 ‘and 


Pop'n “1910, 10,480; 1915, 11,138 
Excl. of $50, water bonds 
jssued since 1910. 


INTEREST on sewer bonds of 
1906 and 1911 payable at the Citizens’ 
Nat. Bank, Fulton; on sewer bonds 
of 1910 at U. S. Mtge. & Tr. Co., 
N. Y.; on the street bende of 1909 at 
the City Chambe1 rlain’s office 


FULTON COUNTY. 
County seat is Johnstown. 
Highway improvement sr 
4s 09 A-O °$70,0000¢_ Feb 10 '20-’ 26 
6s '12 J-D 14, ge ody, "18-19 
4.35s'15F-A 50,000_Feb 10 °27-'36 


Mespital Bonds. 
5a *° J-D ,000r. Dec 15 "17-19 
BOND. DEBT Dec 1916. $150,000 
Total assessed val. 1914__17,502,397 
Popuigtion OO RR a ie nai 

NT. at Peoniee Bk.,Johnsto town. 


GATES. 
This town (P.O. Rochester) is in 

Monroe County 

BOND. DEBT (Water) 
"Eee 0,000 

| Assessed val., real estate__5,681,000 

Assessed val., "1 prop_- 

aro | assessable o yeopers 

Total assessed value 191 

Fan be n 1910, 4,862; 1915, 5, 498. 


GATES SCHOOL DIST. NO. 38. 
BOND. DEBT Oct 1913_- By tye :700 
valuation 1913--_2, 

Tax rate (per $1,000) Orem x: 92 


DES. 

A town (P. O. Solvay) in Onondaga 
Co. Population in 1915, 6,739. 

-A $51 ,000__Feb ‘1 °18-"34 














4 £13 
ridge St. Exten. Bonds. 
13. F-A $27,000_-Sept 1 aS 48 


2 
SoD. DEBT Feb 1 191 $78, 
Assessed value, real, 1916__7, tet: 
Total valuation ete 6 
‘Tog pete (per $1, 


000) 19 13. -- -$8. 10 
at Chase Nat. Bk., N. 








58 


GEDDES UN. FR. SCH. DIS.NO.2 

A district (P. O. Solvay) in Onon- 
daga County. Pop. 1913(est.), 6,000. 
4\%s J-D $34,000r_. Dec 1 °17-'33 
4%%s'12 A-O 144,000c-..Oct ; *17-"38 
4758. 13 A-O ry ,000c_ Oct "17-"35 

4%s'14 - 15,006 Je. Set I *35-"38 
TOTAL DEBT Apr 22°17. $252,000 
Assess. val. 1917 (actual) __7, 395, 656 
Tax rate (per $1,000) 1916__ .$10.00 

INT. on the $34,000 4%s at Syra- 
cuse Trust ie y" others at Chase 
Nat. Bank, 





GENESEO (TOWN). 
This town is in Livingston County. 
Highway Bonds. an 
L ,500_._-Feb 15 ’°18-’28 


ngs 000__Feb 15 *18-"29 

14 000. - Feb 15 18 31 
Per TTT ?) 

Assessed val real est., '16_$2, 912. 078 

Assessed val. personal____ 766 ,500 

Assessed val. bank stock _- we 899 

Peo Lt 3,348 





GENESEO (VILLAGE). 


This village is in Livingston Co 


Inc. 1872. ae pee in 1915, 2,253 
Water Bonds. 


NEW YORK—CITIES 


GLEN COVE SEWER DISTRICT. 
Situated in Town of Oyster Bay. 
Sewer Bonds. 

4%43'12 M-S $150,000_Sept 3 ‘17-39 

BOND. DEBT Apr 18 '17-_ $150,000 

Assessed valuation 1917___7,492.081 

Tax rate (per $1,000) 1917____$2.60 


GLENS FALLS. 
This city _is in Warren County. 
Inc. 1839. Population 1915, 16,323 


Judgment Funding Bonds. 
M-N8$12,500___May : 
Bridze Construction Bonds. 
4\%s'1l4 M-N$45,000__May 1° 
Sewer Refunding Bonds. 
4%s'1l2 F-A $117,000_ Aug 31'17-’28 
Water Bonds. 
48 ’'"91 J-J $5,000c_- 1917 
4%s'09 J-J 40,000c_July 1 °17-'20 
Village Hall Bonds. 
3\%s’00 J-D $31,200c Y'ly to J’ne’29 
BOND. DEBT Apr 11 '17- $250,450 
Assessed val., real_..__.-- 8,868 905 
Assessed val., personal__.. 138,500 
Other assessable property. 318,030 
Total val. 1916 (actual) __-9,325,435 
City tax (per $1,000) 1916__-$14.35 
| Total tax rate (per $1,000) '16 $33.85 
INTEREST payable in Glens Falis 


GLENVILLE UN. F. 8. D. NO. 


5s 


This district (P. 3S. Scotia) is é: 

+ Pown-Hall Building Bonds. Schenectady © 48.500 
4 raving B er -July 1 °17-’27 Be 1b Ju 0:000--Jan 1 *26-49 
auell 58° 000... 1°17-'21 BoND. Dept Nov 1916-. $106.800 
SSESSE VRsSUReO wansaecse ,0 , «< 
BOND. DEBT April isi6- ‘S46, a INT. on latter issue at Citizens’ 


85% actu guoe 
To (88% actial) | total $1,000) 16. $10. 02 





) Tr. Co., Schenectady,in N. Y. exch. 





GLOVEBRSVILLE. 
Gloversville is in Fulton County. 


GENE Incorp. a city Mch. 19 1890, having 
This ss is in Ontario County |theretofore formed part of the town 
Inc. Jan. 1 98. Popula. °15, 13,232. of Johnstown. Pop’n 1915, 21,178 
Impt. Bonds. Local Improvement Bonds. | 
4%s'16 s-an $45,000- ---- 1917-1934 4%s .-. $31,100-.Jan 1 '18-'21 
4\%s'16 s-an ae 44s mas 1.700_-Feb 1 ’18-'19 
‘Refunding — 4's 12:300--Apr 1 '18-'21 
5s "1 La § ae 1917-1930 4%s' 163-3 27.500_--Jan 1 °18-’21 
wue A-O 7000. - ADE} 7 24 ( 6.500 GE ne 1918 
onds , hy > aleadaaaetatr 44 
4 special Ang Oo — 1925-1929 44s'17 J-J 5,300. -.------- 1920 
4338 A-O “4: *000_- ead 1 '18-'36 ge) aaa 1921 
Public Impt. Bond piers 1922 
4%48'12 A 4,500c =. --1925-1932 Bridge Bonds. wicey. 
4448'12 A-O e¥ aedcselie 1919&'22 4448'12 M-N 14,000c_Nov 1 '17-'36 
"Toned Impt. Bond ater Loan. 
5s °15 $6 400. “Apr 1 '18-'25 3448'92 J-D $50,000c___Dec 1 1917 
Street Bonds. 23 4%s'13 J-D 50,000c_June 19 '20-29 
3%s'99 A-O $5,000r_-_Apr 1 ’18-"19 Jeficiency & Refunding Bonds 
3%s8'00 A-O--_—-8,550r__-Apr 1 °18-’20 al M-N $28, + anemia 1 1922 
s’'01 A-O 3,500r_--Apr 1 '18-’21 eficiency Bon : 
3 He Oe A-O 9 2001. Apr 1 ’18-'’22 2\4\%s’ 14 J-D $23,000__June 1 °18-’28 
4s '03 A-O  8,100r_--Apr 1'18-’23| . Sch. Bldg. Const. (Board Educ.) 
4s8'04 A-O 11,375r--Apr 1 '18- 24\4 s -.- $72,000. Sep I "17-'31 
48 ’05 A-O 8,000r__Apr 1 °18-'25 ire Department Bo 
4s'09 A-O 36,000r __Apr 1'18-’29 34802 Aug $25,000r- — 1 1932 
ee. BIG. wwaecene Refunding Railroad Bonds. 
Fire-Department Bonds. 48 11 Apr 3 ore ae 1918 
5s '°15 A-O $16,600__Apr i "18-34 | 8'13 Apr 0,000r_Apr 1 °19-’21 
Ras Bonds. 0 mt every two ye. ) 
5s" A-O $1 ae, Agt 1 °18-’ 34 4348" 15 A-O [$4 000_..-Apr 1 1920 


"Lake Front Bonds. 
14,006 


10,000__Apr 1 ‘99. °23 


ee he aD 43 asnetegding Bonds. os 1904 
J . — 5 : 
sot" Hall alt Bonds. Bg 1917-1933 | 20,000.-Feb 1 '25-’28 
Wat y ha, | 4, sewer Bonds. v 
4s "oe. *-03140,0000. Oct 26 1926 48 "05 M-N $250,000r..Nov 1 1945 
661 AO 112/000e- Ape 1 "19-31 | 4 448" 11 M-N_ 100,000c_._May 1 1941 
elt 2S iio EN. BD. DT. Apr 10° 17. $653, 300 
TOT Bh DT. 7 1913 $881, 764 | eet ot debt (add’l)_-. 93,200 
Bie es oer: * 8088 -- Floating debt__...-__.__- 42, 000 
Assessed valuation 1914. ~10,246.3: 3 | Sinking fund, general_____ 370 
Tax rate (per $1,000) 1914. ...$16.60 | Sinking fund, water_____- 29,861 
INTEREST Js payable part at the |, ter Gept are 218,412,025 
City Treasurer's office, part at the Deosaeed hi. a 368 073 
Nat. Bank of America and part at the | Other assessable property. 557,370 
Nat. Bank of Commerce, New York. | pot. assess val. 17 (¥4 act. ) 9334 490 





GERMAN FLATTS. 
This town is in Paar County. 


Refunding BR RR 
eahipe 7a ihe 5917-1933 
ridge Bonds. 


an MO wn cas 1917-1921 
4 gaa BU cwane 1917-1934 
lighway Bonds. 
4 “ty 11,000 haa 1917-1927 
TOTAL D SE al ae (? 





BT 
Equalized “: § | eee 





Tax rate (per $1,000) 1 -$3 ac 80 

INT. on local impt. oa 1917 
and refunding bonds of 1917 at City 
Chamberlain's office or at Me- 
chanics & Metals Nat. Bank, New 
York; on water, railroad, deficiency, 
bridge and local improvement bonds 
of other years payablein N. Y.; on all 
other issues at Chamberlain's office. 


GOSH 





EN. 
$7,845,092 | " 
Population 1915.-......__-- 12/809 | i EA So Sreege, Conmty- 
P Water Bongs. 15 1091 
GERMAN FLATTS UNION FREE |i: --- $1,000. ....---_- 
SCHOOL DISTRICT NO. 7. °° eo 1918-1919 
This district (P. O. Ilion) _% in 4\%s a, yl pal 1918-1935 
ersunes County. Sewer Bonds. 
J-J $16 500 $1. 500 Reory 4%s F-A  $100,000-_ Beg Aug. 1' 
Tiss" 13 J-J_ =95,000r__Jan 1 er BOND. DEBT Apr 1) 17. $135, 000 
4.20s"16A-O  48,000- - Oct 1 '17-'46 | Assessment debt I)--- 10,100 
TOTAL DEBT Apr 1917_.$159,500 Assessed val., real________ 1,608,120 
Assessed val., real___-___ 777,628 | Assessed val., personal.-__ '148;300 
val., personal - -- +1a'aho Other assessable roperty - 28,155 


Assessed 

a franchise 
otal val. 1916___5, 198° 580 

Tax rate (per $1,000) 1916___$12.04 
INT. at Ilion Nat. Bank in New 

York exchange. 


GERMAN FLATTS UN. FR.S.D 

P. O. Mohawk, Herkimer County. 
58°14 M-N$38 000--Nov 17-" 
448" 15 M-S_ 10,000 1 '32-'41 


‘88 17 M-N Meno. May 17835) 





9,800..May 1 °32-’51 
ND. DEBT May 1916 
val. 1915, real SE eae 
Tae rate. (er sy eo k Vall 
a 18) 
in N. Y. exchange. 7 —_ = 





GHENT & CHATHAM (TOWNS) 





yuroy FR. SCH. DIST. NO. 1. 
P.O. Chatham, Columbia County. 
4\%s’ 14 re $74, ~-Oct 1 '17-"54 
See V. \ ey "68, for a. a 
OND. DEB Apr 21 °17_ $74, 600 
valua- {real ai eatate. : +750 441 

tion 1916__~_\total _____ 1,810 t91 
Tex rate (per § 800) 1916. ___$9.94 
INT. at U.8.M.& Tr. Co., N.Y. 


Total assessed val. 1916_._1,784,575 
Tax rate (per $1, 000) 1916___ -$17.00 
INT. payable at Goshen Nat. Bk. 





GOSHEN UN. FR. SCH. DIS. NO.8. 
ivin mip oy is in Orange County. 
4\%s'l 5.000c-_ __J’nel15'18-'30 
| TOTAL DEBT Apr 12°17. $48,000 
Assess. val. real est. 1916__1,336.875 
School tax (per $1,000) 1916__$15.26 
Population in 1917 (est.)_____- 3, 
NT. at Goshen National Bank. 


5___$14.00| GOUVE 


RNEUR. 
This village is in St. Lawrence 
Co. Inc. Sept. 1850. 
St reet-Improvement Bo nds. 
a "12 A 4,800r -_Oct 1 "17- "22 
Water-Works ofund. Bond 


$48 10 J -July 1 a *392 
ND. DEB Apr 11 1917 7,800 
Water debt (included) ___- 3, 

Assessed val., real________ »833 ,050 
Assessed val., personal__ 173,950 


Other assessable 

Total val. 16 (754% 

Tax rate (per $1,0 
Pop'n 19 


roperty - 42,018 
hace 2,049,018 
8.54 


15, 4, 164, 1916; 4,158. 


| 





31 1933 | 


34-'37 | 














, 
_AND TOW NS. [Vo OL. . 104. 
INT. on 44s at First Nat. Bank, | Assensed 1 val., personal... $200. 607 
Gouverneur; on 4%s at Hanover Other assessable property — 973 
Nat. Nank, New York. Total assessed val., 1916_ 13, 350. 333 
_ Total tax rate (per $1,000) ‘16 $23.27 
GOWANDA. bas 7: 1910, 30,214; 1915, 30,091 
This village is in Cattaraugus and ix. a County Treasurer's office. 
Erie countie Incorp. in 1850. -— 
BOND. DEBT M ar 11915 $42,000 GREENPORT. 
Assessed val., real_._....-- 1,056,438 This village is in Suffolk County. 
Assessed vsl.. personal___. 369,000 Incorporated 1868 
Total valuation 1914._.-_- 1 425,438 BOND. DEBT Apr 16 °17- $33,750 
| Population in 1915 inti teks we inde Maa 2,524; Water debt (included)___- 7,000 
—-- Weegee GOOG. 2. ccc wn wa 700 
GRANVILLE Assessed val. real________-_ 1,677,475 
This village is in Washington Co.) Assess. val. personal___--_- 87,750 
Inc. 1885. Pop'n ‘15, 3,890. Other assessable property __ 12,850 
Hizghway Bonds. Total assess. val. 1916 1,777,805 
= 13 Sept $20,395 - 1917-1943 Tax rate (per $1,000) 1916. "$9.80 
14 Sept 16.800r_Sept 7 °17-'44 Population in SE iuceadcd 3,735 
Water sonds. 





4% Jan $30.000r _...1917-1946 
BON D. DEBT May 1915___$78, 700 | 
PROG GING. ocnct weno cnune 
A val. 15 (2-3 act.)_1,213 
Village tax (per $1,000) 1915- $12.80 
ayable in Granville at 
Nat. Bank. 


Cnet FRCS. K SCHOOL DIST. | 


Farmers’ 


| 
THs Ciistrict (P. O. Great Neck) is 


in the town of North Hempstead, 
Nassau C cong 


4s cemee SM sede bmeom 1924 
4s 2 eee ee 1919 
BOND. DEBT Nov 1416 $95, os 
Assessed valuation 1916__-6,393 ,973 


School tax rate (per $1,000) '16-$6.50 


GREECE (T.) 8. D. NO. 1. 
This district (P. O. Rochester) is in 
Monroe County. 
Building Bonds. 
4%s8'17 J-D $75,000r___--- 
(Due beginning Dec. r is 
BOND. DEBT May 21 ‘17 $ 
Assessed valuation 1916-_ “$4 08- 


85 | 





GEREENBURG 
Spend 9 town is in. Westchester Co. 
o nds 
5s dé. Me N$l2, 000__Nov 1 '20-’31 
Grade-Crossing Elimination. 
4%s'15 J-J $22,000_._Jan 1 '18-'39 
5, Water i Dist- Bonds. 
A-O $4,500_-Jan 1 '20-’23 
yes Map Bonds. 
4%s8'14 J-J $30, 600. July "1 °19-"24 
Refunding | Bonds. 


4\%4s'14 A-O {$28.000--Apr 1 Fars rd 


000_.-Apr 1 
4%s'13 A-O 25,000 anno U 10-1085 
Highway beprovemens Bon 
4s '05 M-N$137 19171933 
4s '06 F-A 32 '000_-Aug 1 "17-"32 | 
4%s'1l F-A_ 126,000r_Feb 1 ‘18-38 
548 13 F-A  9,000..-Aug "17-25 
artsdale Water Bonds. 
4.40s’12F-A E37. > -glmamaed 1 °17-'31 
BT oe nz Bo 
F-A $79, ae 1 1924) 
g ex Drainage Bonds. | 
4%s'09 A-O $51 0 --- et § "17-33 | 
4.85s'10A-O _6,750_.-Oct 6 '17-’31 
BOND. DEBT Jan 1 '16__-$688.672 
Assessed val. Boul gitate.. tt 815,955 
7 ) 3 856.260 
Tax rate (per $1, 180) isis’ -$13.57 + 
Pop’n 1910, 23,193; 1915, 26.129 


GRERREURGRE TOWN) UNION 
FREE SCHOOL DIST. NO. 1. 
This district (P. O. Hastings-on- 
Hudson) is in Westchester County. 
BOND. DEBT May 1916- $96, me 
Total assess. val. 1915 5,784,730 
Sch. tax rate (per $1,000)'J5_$7.03 + 


GREENBURGH 1H UNION FREE 
SCHOOL DIST. NO. 2. 

ise, 10 J-J $150, obo. -2en ; "18-'47 
s'12 J-J 9.000c-. - io 26 
ND. DEBT May 8’ ta 2150 ,000 
Ass'd val. ’16, real estate_ 11.379.939 
soncel. tax (per $1,000) 1916 $4. ii+ 
S_ pagans at Irvington Nat. 
Bank of rvington, in in N. Y. exchange 


GREENBURGH r (TOWN) UNION 
REE SCHOOL DIST. NO. 
The district (P. O. Dobbs Ferry) 
is in bb pag ed b Ome - 


Building B 

- $28, me _.--1918-1924 
s J-D 20,000c ___- 1925-1928 | 

BonpD. DEBT ~ 11917. 352.000 

Total assessed val. 1916__-6,649,091 

Sch. tax rate (per $1,000) '16_$5. 11+ | 
INT. at the Dobbs Ferry Bank. 


REENBURGH UN. FE.DIS.NO.4. 
tse 11 J-J $46,000c__Jan 1 "18-40 
a. @6 50 ..<c< 1917- i” 
BOND. DEBT Oct 1916. $96,00 
Assess. val. "16 (2-3 act.)__6 010.945 
School tax (per $1.0 og ane 916.$6.70+ 
popeiation Cr ge * Sao 530 
BOND. DEBT Oct “i918. 
INTEREST at First Nat. Bank of 








Hastings-on-Hudson in N. Y. exch. 
REENE COUNTY. 
Catskill is the county seat. 
Court House & Jail Bonds. 
§$100,000c_Feb 1 '18-’27 
4s ’'°08 F-A)\ 8.000c_-Feb 1 ios 
4s ’'°10 F-A 30,000c_Feb 1 ’ 
4s ‘ll F-A 10, oon ft 1933 
Retunding Bonds. 
4s’ F-A $10,000c_._.Feb 1 1932 
Road Bonds. Z 
4s ‘11 F-A $21,000c_Feb 1 ‘'18-’20 
4s'1l F-A 5, “ree 1 1934 
48°12 F-A 62,500c_F "34-39 
4s '15 M-S 17,500c- Mar 4 *30-°1 
4s '16 M-S {5.500----Mar 1 1941 
7 .---Mar 1 1942 
4s '16 M-S_ 8,000__Sept 1 ’25-'26/| 5s 
4s '16 M-S {20,000__Sept 1 '21-'24 
1,000_-__Sept 1 1925 
Tusnpike Bo onds. 
3%s'01 000c_.-Feb 1 1938 


BOND. DEBE ‘Ape i 10°17 3204-800 
Assessed val., rea 12,670,753 


,000 
.900 4%s'16 M 





GREENWICH (TOWN). 

| This town is in Washington Co. 
SHighway and Bridge Bonds. 

-S $27,500__Mar 1 °18-’28 
BOND. DEBT Apr 1916____$33,500 

Assess. val. (real & personal)2, ay © 396 

|Popula’n 1910, 4,227; 1915, 4,321 

INT. % ‘First Nat. Bank, Green- 
wich, N. 


GREENWICH (VILL (VILLAGE). 

This village is in W ashington Co. 
Incorporated in 1809. 

erex'ag Bonds. 


4%s' 16. $6,000r_July 1 °21-’32 
4448'16 os 34,500__July 1 °17-’46 
BOND. DEBT Aug 1916_. $40,500 


| Assess. val. { Real estate_-_ 1,002,546 
i; 1916 eee 1,098 ,696 

ft at % actual value.) 
Total tax rate (per $1, 000) °16 $32.22 
| Pop'n 1915, 2,315; 1916 (est)__2,800 
| zg INT. at First Nat. Bank, Green- 
wich in N. Y. exchange. 





|_ This village is in Tompkins Co. 
| First incorp. in 1860, then again later 
lin 1870. 

| Water Bonds. 
'3%s’88 M-S $8,000r_- 


_Sept 1 1918 
‘3 448'92 M-S 


4,000r___Sept 1 1920 


\34%s'92 M-S_- 5,000r___Sept 1 1922 
rogr em Light Bonds. 

3%s'16 J-J $11,000r_ __July 1 1926 

414812 A-O 4:500r- .$300 yearly 

14%8'14 A-O 3, 000r_ _ $500 yearly 


yiliawe Hall Bonds. 
34s July $1,500c_..$500 yearly 
|4s 09. 4 1,050c- .-$150 yearly 
Highway Impt. Bonds. 
4. 40s" 14J-J $9,000r___$500 yearly 
4.35s'17M-S 6,000- Mar 15 '18-'42 
| BOND. DEBT Apr 13 '17 ---$47, 050 


—"S 2 aaa 1, 
Water debt (included) _--_--_- 17, 

8 | Assess. val. real estate______! 563 ,450 
| Assess. val. personal-_-_-_-_- NO oh 


Other assess. property 1916_- 

|Total assess. (abt 
OT eae 587, 

| Tax rate (per $1,000) 1916- __ -$16.27 

| Population in 1915_._...-__-_- 44 
INT. payable at the First Nat. 

Bank, Groton. 


HALFMOON AND STILLWATER 
(TOWNS) UNION FREE SCH. 
pret. NO. 10. 

. address Mechanicville. 
1346 13 a 400c_Dec 1 *17-"45 
DEBT May 12°17. $176,350 
Tot sa ‘d val. '16 (real est.)4,329,868 
(Assessment 2-3 ac tual.) 
Tax rate (per $1,000) for 1916_ g15 -20 
Population in 1917 (est)_-..-- 9,000 


val. 





URG (TO (TOWN) UNION 
PREE SCH. DIST. NO. 1. 
This x ir in Erie County 


42'10 J §,400r. Jan 1 18-39 
BOND DEBT May 1°17. $38,400 
Ass’d val. "16, real estate__3,538 ,790 


Assessment about actual value.) 
hool tax (per $1,000) 1916___$6.16 
Population in 1915 (est.)...-..3,500 
NT. at Hanover Nat. Bk., N.Y. 


HAMBURG (TOWN) UNION 
FREE SCH. DIST. NO. 8. 
This district is in Erie County. 





BOND. DEBT Dec 1’ 16.. $25,000 
Assess. val. real estate ’°16_ 1 aoa Pe 
agate. 97.70 


Tax rate (per $1,000) 1916 


HAMILTON 
| “This village is in Madison County. 
anak ge A 1816; re-incorporated 
Nov. 30 1900 
|BOND. DEBT Apr 1917. ...008. 500 
Water debt (included) 

ess. val. real estate 
Assess. val. personal 
Other assessable property __- 
Total assessed val. 1916_____ 
Total tax rate (per $1,000) ’ 
Population in 1915 


HAMILTON COUNTY. 
Lake Pleasant i the County seat 
Pas ew Bond 
10 J-D$125, 000¢- June 1 '21-’40 
OND. ont Apr 13 °17- $125,000 
Assessed val., oe epee | pend 
Assessed val., ersonal___ _ 
Tot. assess. va "16(% oot 25. 037 er8 
Tax rate (per $1, 000) 1 -00 
Population 1910, 4, 373° O18, 4,491 
NTEREST at Northville Bank 
in New York exchange. 


HAERRIETTSTOWN UN. FREE 
SCH. DIST. 
This district is in Franklin Comat: 
48°09 A-O $27,000r__Apr 1 °18-"44 
4% J-J 3,500r__Jan 1 5% 24 


4 Hs'09 J-J_ 11,000r__July 1 °17-’27 
M ,000..Sept 1 °17-'41 


-S 
Sou. an May 1916_ "570.000 
Assessed val. ’ & tS act) - 1,995 .000 
School tax as $1,000) 1 $ 
Population in 1912 (est. ya 
INT. payable at Adirondack Nat. 
Bank, Saranac Lake, in N. Y. exch. 
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HARRISON 
This town is in Westchester Co. | 
Sidewalk improvement Bonds. 
$3 .248.35__ Part yenesy | 
Sewer lansaivemeaant Bonds. 


| Assessed vereetien. real__$7,111,535 
Assessed val’n, personal--_- F 
Special franchise________- 15,000 

otal valuation 1916 7,129, “TY 
| School tax (per $1,000) "16. -_.$3.1 





--- 000 ~--.. 1917-19 
ligh way Bonne. 

4s J-D $8,000r__Apr 1 "1825 HEMP MP STEAD UNION FREE SCH. 
4s J-D1,000r--- Apr 1 1918) ¢.338'11 A-O $41,350. Oct 2 17-31 
4%s'07 J-D4133,000r_June 1 '15-’ 33 | aed. See" 4 4 
4{§8  ---  100,000r -- - 1925-1944 BOND. DEBT Oct 9 ‘16-992, 750 
4748 ---  6,000.-$1,000 yearly | Assessed val., real__....-- 5.2 8'917 
4%4s -_ TE wane 1917-1919 | Assessed val. ’ personal. --- 190450 
ew t 4,400. --.------ == |Special franchise___..___- 4.090 
5s ater Supply Bonds. esa! Gaal geneee. vol. 1614... 8.008. 457 
4%s -_. 42.000-$3.000 yly. aft. | Population in 1 $1,000) 1916-_$1i 


in 1915 (est.) - ag- 0-8 SU 
T. at Hempstead Bank 


WEMPSTEAD UN. FR.S.D.NO.8 


BOND. 15 
DEBT Aug 1915-_. 
ed val., real 1 
F Pes pte ihm e mae 3 
otal assess. val. 1916-.--1,163, 700 
School tax (per $1,000) *{6__ $15.30 
INT. at First Nat. Bank, Freeport. 
n New York exchange. 


BOND. DEBT Dec 13 ’16__$567, 188 | 
valuation 1916___7,304, *4 
Tax rate (per $1,000) 1916___-$19 
Population 1910, 4,226; 1915, Gat 4} 
- at Rye Nat. Bank of 
and Mamaroneck Nat. Bank. 


HASTINGS ON HUD HUDSON. 
This viliage is in W estchester Co. 
Inc. 1879. ee 1915, 5,461. ly 
power Bond 
$36. aoe ---- Teac. 1939 
200 1917-1939 | MEMESTE AS UNIen i SCH. 








5 


Street Roe I Freeport. 
4.30s J-J $30,000--._July '17-'26|4s "02 J-J O10. 0000. ‘Jen 18-'22 
5s '°13 J-J 26,100__July f "17- ‘36 | ?. ‘07 eas 29 ,325r_. Jan 1° 18-34 

fark Bonds. 09J-J 43,000r_Jan 1 ’20-’ 54 
4.358 oes GERD aceon 1917- 1925 | ie 13 J-J 70,000__Jan 1 ‘'29-'46 

12,000 -.--- 1927-1934 | 4358, 13 J-J' 12,000__Jan 1 :24-'29 

Grade-Crossing Elim. Bonds. s'16 J-J_ 16,000__Jan 1 °18-’ 
434s m+ 1917-1946 | BONIS. DEBT Apr 10 "17_.-$180.325 
BOND. DEBT May 1916__$186, Assess. val. real___._._--- 5,876,722 
Assess. val. 1915_._....._-- 425 Assess. val. personal___ ~~ 7,000 


423.4 
Tax rate (per $1,000) 1915_--_$10.00 Special franchise 124 eet! 
INT. at First Nat. Bank, Hast-| Total assess. val. 1916_-_--6,008,.242 


ings-on-Hudson. School tax (per $1,000) 1916_-$11.50 
INT. at First Nat. Bank and at 
HAVERSTRAW. 


the Freeport Bank, Freeport. 
This village is in Rockland County 
Inc. 1854. Population 1915, 5.418. ‘HEMPSTEAD UN. F. F. 8. D. NO. 10. 





Sewer Bonds. 
t; roe *°9 ade. Sep 18, Pg 0 SE B- Ape 1 "22-38 
4s ept sep = _ 
Laan valuation --<» 
Total tax (per $1,000) 1914-"_$15. 0 |noND. pewr oe 12 16- *- $67.00 on 
INT. at People’s Bk., Haverstraw. | Assess. val. personal. ~~~ 437139 


Special franchise___._..-- 130 
Otal assess. val. 1916_ | 908. ‘713 
| School tax rate (per $1,000) "16314. 10 


INT. at Bank of Rockville Center. 
BOND. DEBT Dec 10 ’16- $53. i | 
wines G606....2<-<+...< 00 | MEMESTESP a: ged FREE 8CH. 
Assess. val. 1916 500’ 9 | DIST. NO. 11. 
Tax rate (per $1,000) 1916- S11 .00' Dist. No. 28 (Long Beach) created 
Population in 1916 (est.)______7,000 out of No. 11 is responsible for 
INT. at Peoples’ Bank, Haverstraw. |72.555% of the debt reported below. 
|The assessed valuation — below 
HEMPSTEAD, T 


lis that of Dist. No. 11 o 
Hempstead se prdah 17 1784) is | 4-20°09 7 $25,000r- uly. 1 "18-"19 
pow in Nassau Co., but was formerly 


HAVERSTRAW ‘WwW UNION Ras 
SCHOOL DIST. NO. 
This district is in Rocbiand Co. 
5s 10 J-D $35,750_r_Y'ly on Dec 1} 








J 1.000r____Jan 1 eas 
BOND. DEBT Apr 14 "17, -$26 


in Queens Co., then including Far 
Rockaway, Hempstead, Inwood, py Mn. BO. oore-- ¥.508'339 
Lawrence, Rockaway Beach and Sea- . ——~ _ — ------ 34 400 
ford villages. On Jan. 1 1898 that| Special franchise. --— - -.. - 2.638°3 ; 
portion of the town lying ‘‘westerly of T0tal assess. val. 1916-- - - 4 


School tax (per $1,000) °1 6..--$6. 70 


a straight line drawn from the south-|“"7 7 “a: Bank of Rockville Centre 


easterly point of the town of Flushing 
through the middle of the channel! 


between Rockaway Beach and Shel-| PEE BD. Ne orm), Bs ee 
ter Island, in the county of Queens, | Wanduore 
to the Atlantic Ocean,” became part | mere. 


of New York City, under the Greater sett oe syst 000--Nov 1 18- 37 
New York Charter. This boundary | | A. 1. i 
was changed by the Legislature in| “SS¢SS. va “rea 
April 1899, and the new boundary is ess. =. personal 
that ortion of the old town of Hemp- | Special franchise-----___- 354 
stead ‘‘bounded on the east and north | T0tal assess. val. 1916----3 273384 
by the east and north bounds of the School tax rate (per $1,000) 16 $7.20 
former village of Far Rockaway, and | , T. payable at Bank of Lawr ence, 
on the east by a line drawn due | +#wrence. 
north from the northwest corner of | 
said village to the south line of the) HEMPSTEAD waren FREE 8CH. 
town of Jamaica, as it existed on the DIST. NO. 15. 
thirty-first day of December 1897.’ Building Bonds. 
The bonds given below are those re- | 55 SO.) xa | 0 
maining as a debt against the town 5s 10 M-N126,000r-_ May 1 "18-"34 
after assigning to New York City the) 14s, 12 M-N125,000r_Sept 1 °'17-’41 
portion belonging to it according toa; BOND. DEBT Apr 1917_--$262,200 
decision of the Supreme Court of the| Assess. val. real________-_- 7,983,670 
Third Judicial District at Albany | paeees. val. personal 
Dec. 9 1899. See V. 69, p. 1357. |Special franchise-_-_--_--_-- 81, 
Road Bonds. otal assess. val. 1916_ >--8, 316. 681 
48°93 J-J $293,000c&r_July 1 1923 | School tax (per $1 000) "16__-$10.50 
Almshouse Bonds. Population in 1914 (est.) 7,000 
4%e"’ 1 M-S $19,000r_M&S 1 °17-'26 NT. on first issue payable at the 
BOND. DEBT April 1917__$313,000 Riverhead Sav. Bank, on \ gpaere at 
Assessed valuation, real_ - 00, oo on U. 8. Mtge. & Tr. Co., 





Assessed val., personal _ 
8 al franchises Rai Ae 536° 361 BEMPataAD UNION Fass 8CH. 
otal val. "16 (65% act.)_68, ee DISTRICT NO. 


Less exemptions & excl’ns_ 71 438 4148'12 A-O $30,000r. , i 10 ’18-"48 


Net total assess. val. ’16__68 342" 930| TOT. DEBT May 9°17__- $30,000 
Total tax (per $1,000) 1916. -__$8.60| Assess. val. real_________- 1,057 ,388 
Popula’n 1910, 44,297; 1915, 63,271 | Assess. val. personal______ 100 

NT. on road bonds at First Nat. | Total assess. val. y > A ,057 ,488 
Bank, Hempstead; on almshouse School tax (per $1,000) 1916__ $6.80 
bonds at Town Clerk's office. Population in 1916 1916 (est. Res tianad 900 





HEMPSTEAD, VILLAGE. HEMPSTEAD UNIO UNION FREE 8CH. 


This village is in Nassau County 4.20s'10 J-J $31,000r__Jan 1 '18-’48 


Inc. —_ Population 1915, 6,073 | x "17-" 
Fire Abperatup Bondsse en Ey Boe Bu a Hogs 
4.128 "6J-D $2 wece- 1921-1931 | ‘Bon. DEBT May 7’ $45.000 
Street onds: | Assess. val. real..._______ 144,393 
ee Barn neeeen need val. personal -- -— -- »25 
a. Bet -F $240,000r-July 1 *17-'49 | ‘Total assess. val, 1016-7--2,216;330 
‘School tax (per $1,000) 1915_-$11.75 
4. Oe tt oll _ '500r--July 1°17-31 INT. payable at L. a bi Bake 
4.20811 J-J. $4,050r_July 1 °17- ‘19| SNE et Cre, Oewego 
aide Oe 7| Bank and Greenburg | Bank. 
BOND. DEBT [ior water,” $42,400 | HEMPSTEAD UNIO UNION FREE 60H. 
Apr. 13 1917 |Other purp 289.500 | 45 '91__J-J $4.800c ___.1917-1920 
Assess. val., real estate-__ 3,985,260 | 45 '95--J-J. —3:000c ~.. 1918-1920 
Total assessed 7 1916__-4,255, 38 4s °05 2.000c __ 1921-1924 


| 4.608'08 J-J 30,000¢ &r_-1921- 1935 


—= 


School tax (per $1,000) 1916. -$13. 70/ Water-Works Bonds. |, 
INT. at B Rockville Centre, | 4.30s'0 aS Oe _ 000r. Fuly 17-26 








Far Rockaway Gk. An UnionSav.Bk.| GEN. 8 '17_.$67,715 
of Patchogue and Ellenville Sav. Bk. | Waser dem) Hasta... 54, 
Assessment debt (add’l)_.._- 38,236 
HEMPSTEAD UNION FREE Assess. val., real estate. ...1,709,062 
SCHOOL DISTRICT NO. 24. | Total val. 1916 (90% bot - 2; 14, 337 
"13 -.. $24,000__July 1 '18-'41| Taxrate (per $1, 0005 bite wa $13. 74 
4\4s'07 - 20,000r__Jan 1 aeons 27 | INT. payable at Hoosick Falls. 
B ND. DEBT Oct 1914... $50, 
Certificate debt___........- 7; B00 }| HORNELL. 
a Year 1,432,111 This city is in Steuben County. 
Special franchise_-_-...--- 31,300! Name formerly Hornellsville, but 
‘otal valuation 1916_----- 1,463,411 | changed by Chap. 288, Laws of 1906. 


Inc. 1888. 
439s’ 16 M-N$30,000r_May 1 °18-"19 
3s’ 16 M-N - ,000r_May 1 '20-"21 
Bridge Bon 
i58 14 J-J iste. (000c July 15 '17-'23 
aTMER. Park R A LY ag Pode 2 15 1924 
HER ar efunding 
This village is in Herkimer County. |4%s’13 J-J $37.500r ~-..1917-1931 


School tax (per $1,000) 1916..$12.00 
INT. on the 4%s payable at the) 
Lynbrook Nat. Bank and Pough- 
keepsie Savings Bank; on the 5s of | 
1913 at Bank of Rockville Centre. 





yr 187 Population 1915, 9,577.| Fire Station Bonds. 

Y4s'17 F-A 1,883_..Feb 15 1918/4 4s’1ll A-O $27 ,000c een a 
,000_-Feb 15 ’19-’22) ($9,000 every 5 yrs. from Apr 1 ’17.) 

Ys'17 F-A $543.51-_Feb 15 1918) Water Bonds. 
500 .--Feb 15 1919/3 %s F-A $175,000c_._Aug 1 1921 
water Bonds. is. F-A 19,500c_Feb 1 °18-’21 
4.3 et a aosaon 1917-1934 iy il wal 50,000c.Apr 1 °18-'24 

Electric ight Bonds. ewer ds. 

% ede 6,0 OTE els sana be M-N $90.0 ,000c_May 26 '18-26 
“Runicigal Bldg. Bond ving Bon ee 
\s wwe) SAE ace ae 1917-1928 | a. . 13 atu Cee 000r__Oct 1 °17-"24 

Fire Truck Bones. a ows \ é 4,850c...Oct 1 1918 

434s'16 ann ($1,500----.-.__- 1917|" 5.000r-Oct 1 "19-21 
J = 1918-1919 GretteGrieen Bonds. 

4%s’'16 ann 6000 “ee 1917-1922/4%s'll A-O $34,000c- Apr 1 "21&'31 


Paving Bonds. BOND. DEBT Apr 11 '17_-$559,850 


4.10s'09 F-A $6, 000c_F 1 "18-"1 Water debt (included) --..-- ‘000 
4s’ 08 “5-3 34" ,000c_ i 1 ‘17- 43 | sinking ee Cemare 19,000 
5s 13 M-S 1 ‘i ‘628ept 20 1917 Water...... 0,000 
ie eee 6.$800 yearly Assess. val. real. ......... 6,814,750 
4.40s’16F-A 6. O1g. 19 Feb 1 ‘18-'21 | Assess. val. personal---.--- 218 


Other assessable arn ee 
Total val. ’16 (80% act ah a { '350 
City tax (per $1 .000) 1916_-_-_- 


Sewer Bond 
4s '03 M-S $12. 000c_Sept 1 "17-'28 16-31 
1 1000) "16 $30.98 


15a 4. 14 May 28 « 8000-1 1 *18-'44 


1918-1945 Total tax rate (per 


improvement B nds. Po "15, 14,352; °17 —, 15,000 
4\%s'03 M-N$16, 500c. Nov 1 ‘17-27 tN'r. on water bonds at Chamber- 
Refunding Bonds. lain’s office; park ag at Amer. 


Exch. Nat. Bk., N. Y.; park refund- 

ing bonds at Nat. Bank ‘of Commerce, 
N. Y., or Chamberlain's office; sewer 
bonds ‘at Hanover Nat. Bank, N. Y.; 
paving bonds also in New York. 


HORNELLSVILLE SCH. DIST. 


ot. 


ads. 
4. 60s! 180ce 8 2 -$2,50 D ly 
‘EET “Oot et 80 15. $194,098 
val. 15. re 928 
Total assessed v: pape 772,869 
Tax rate (per $1,000) ‘i003 oi6 $10. 00 


A $27,500..Aug 1 °17-'43 





HERKIMER UNION PREE 8CH. This district @. O. Hornell) is in 
DIST. NO. 1. Steuben County 

48 '07 J-J $26,000c_July 1 ’17-’'42| BOND. DEB’ me ril1917. $32, 0 
4s J-J 5,000__July 1 '17-’21| Ass’d val.’16 (rea &pers' 1) .7,616,510 
5s J-J 8,000. “Suiy 1 '17-’ 4 FA School tax (per $1,000) '16__$9. 05 + 
43 dige'l3 3-3 “8:00 -_Juls if 17 28 RSEHEADS. _ 

48 9,000. _July ~25| HO 

8°15 A-O  9,000._July 1 "17-'25| This village is in Chemun Count 
B ND. Bg 8 Oct 1916_--$143, 008 | Incorp. in 1837. Pop'n 19i5 33 fs 
Assess. real est__.4 St br BON DEBT Feb 16’ 
Total val Mg tx Yo Re am | Assess. val. OS ae aS aes - ‘ "705 
School tax (per $1,000) 1 6°°$13.0 0: | seen val. personal___._--- 228,922 

INT. on 40 payable at Nai. Bank | Total valuation 1914------- 718,627 


of Newport; on 5s and 4.30s at Her- 


kimer Nat. Bank. SON. —— 
This city (incorp. in ) is the 
HEEKIMER COUNTY. jeounty | cont of Columbia County. 


Herkimer is the county seat. e Dam Bldg. Bonds. 
1|4 4s 4 








Hizhway-Improvement vende. ‘-A $14,500r_Aug 1 '25-'27 
4s "08 A-0$168, seed 1 ’18-’ emetery Bonds. 
4s 09 A-O 60,000c. -Apr 1 32°36, 4s A-O_ $4,000c.._April 1918 
4s ‘ll A-O 9%,0000._Apr 1 "18-'25 | 4s M-N y.. ,000c.May 1 '18-'20 
4l¢s’ 15 A-O 102 000 $12 000 y'ly| Water Bon 

rl ‘26-34 4304 July $1 {% ,000r_July 1 °17-’22 

rite 15M-N 330 1000. -May 1°'20-"41/ 43 '05 July 50,000r_-July 1 '23-24 

4s'17 .-._ 10,000...-May 1 1918 | 414s'15 F-A 9 (000r ead 

BOND. DEBT Apr 10 ‘17_.$766,000 000 |4 treet-Improvement Bond 

Assessed valuation, real__37,836,67 Feb $12,000c..IFeb 1 TR! 23 
Assessed val. personal. ___ M-S 0 


4s 
B36 oo8| 
803603 | 45 





Total valuation 1916__-_-_- 38, F-A 5,000c..Feb 1918 
Popula’n 1910, 56,356; 1915, 64,109) Tus’ 11 M-N 25, 000r--May 1 *21-'25 
NTEREST is payable at the Her- | 44s" 13 J-D 27.800r _...1925-1930 
kimer Nat. Bank in N. Y funds. 4 s’'15 + a0, 100: 2 1926-1928 
efunding Loan. 

HILTON. 4s '09 F-A $5,000c..-Feb 1 1918 
This vanege is te Monroe County. 4s 709 A-O  5,000c_._-Apr 1 1919 
Incorporated in F-A 5,000r_...Feb 1 1920 


885. 10 
BOND. DEBT P 15 1916$55,300| 2 40 F-A  2'000r_-Feb 18 *18-'19 





Floating debt - ---------.-.- 000/48 10 A-O 5,U00r-.-Apr 1 1921 
Total assess. val. 1916..---- peo School Bonds. 
Tax rate (per $1,000) 1916_---$12.89)| 3 us M-S $10, 000r Sept 1 °17- ‘21 
Population in 1915------------- 817 | (34s we O jr.-Apr 1 '18-'20 
4i48' 13 A-O 75° 000r ---- 1925-1932 
HOLLAND PATENT. |4368°15 F-A {10,000r-_-_----- 925 
This village is in Oneida aeuety. | eh 1926 
Incorp. in 1885; ‘Reb. n 1915,3 4%s'15 A-O { 6,000r-..------. 1927 
BOND. DEBT 28’ 15-27, 070 Oe a «acceu 1928 
Assessed val. real_-...----- 106 6 200 BOND. DEB Apr 25 '17--$451, 100 
Assess. val. personal___---.-- Water debt (incl.)_....---- 169 "000 
Total valuation 1914.------ 108100 Sinking funds_....-.----- 40.4 
Assess. ver real... a dl Bor 
Assess. val. personal...... 3 
eT iene is in Orleans County. | Other assessable prop. - - - - 175,574 
Inc. 1867. Pop'n 1915, 1,780. Total assess. val. 1916 (abt 505.331 
Electric-Light Bonds. 2-3 actual).....------- , 
Aug $8,000____- 1920-1921 Total tax ood $1,000) 1916-$34.80 + 


g $8, 
P Popula’n 1910, 11,417; 1918. 11,544 
ng Bon 4 hae aS 3 NT. at office of City ‘Treasurer. 


ope ~ 36. *500..Aug 1 '17-’23 SOM FALLS. —_ 
aioe oh 5S. 800. Aug 1 "17-'37 | This village, formerly Sandy an. 


SOND. DEBT Mar 1 ‘16. eof 600/\is in Washington Co. Inc. in 


oo 15. May 











Assessed valuation StS t mee tt (942, Sewer Bonds. : 
Tax rate (per $1, 15--.$15.94\34%48 F-A $35.000--Aug 1 "17-30 
INT. at State =k Bi, Holley. 'b : roe 12.8 (856.48Aug 1 °17-'30 
avin on Pench 
HONEOYE FALLS ge Ea Heti00 aust 7-32 
This village is in Monroe County. | fe Dept ee Ca odd’ aah 
Incorporated in 1838 "16 pd Patt ett 
BOND. DEBT May 8 '17_--$46, 6.000 | Assess. val <4 (t a --3.439 a8 
Sinking fund (water) __.--.- 070) (2-3 actual) - he | cas a0 8 
NET DEBT May 8 '17----- 43° "930 | Tax rate (per $1.00 ) saan o. 
Water debt (ncluded) sansa 42,000 | Population a 1 SN ae <a 
Assess. val. real estate. ..--- 738, ,585 | IN -at U. 8. Mtg Oo 
Assess. val. personal__...-.- 9.300) 
Other assessable property --.- 33° 18 7| HUNTINGTON. 


Total val. '17 (70 % act.)_..-79 93.072 


Total tax rate (per $1,000) “17 $11, 50 This town is in Suffolk County. 


Sewer-System Bonds. 
$9 





Population in 1915.---------- 58°15 J 8 000. July 1 '20-'44 
Park bonds outstanding. - $6,250 
HOOSICK F. Highway bonds outstand’g 8.000 


ALLS. 
This village is in Rensselaer Gouney - Sidewalk bonds outstand’g 
Ins. Apr. 14 1827. Po'n '15, 5, BOND. DEBT Oct 1916- 110 600 
3 public Building Bonds. Assessed valuation 1916.-14,192,070 
M-N$13 715...-Nov i. 1930| Population 1915_...-.-.---- 





HEMPSTEAD ‘COMMON SCHOOL | Boers. peptie 1° apo 34800 
DIST. NO. i; | Assess. val. real_.________ 3, O17 030 
This district is in Nassau Co. . val. personal______ 0,900 
BOND. DEBT Nov 1916- 302, 000 | Sp al franchise________- 76° 50 
IGGGINS. GOS. cccnnconcce 9,000 | Total valuation 1916_____- 3,664,437 


ge FP and ‘Paving Bon T. at Bank of Huntington in 
4.158 g’O8 July $38,236. Pete 17-32 | N. Y. exchange. 
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HUNTINGTON UNION FREE 
SCH. DIST. NO. 3. 

This district is in Suffolk Count 
44s'08 ca 690 Or. Dee 1 '17-'39 
5s’ M-N 58,000r- May 1 '18-’38 
TOTAL DEBT a As y fie: 500 
Assessed val. 1916 4,373 ,2 
(Assessment abt. 1-3 to % act. value) 
School tax (per $1,000) 1916. -8}s. 00 
Population in 1917 (est. Fe 

INT. payable at First Nat. Bank 
of Huntington, N. Y..in N. Y. exch. 


ILION. 
This village is in Herkimer County 
Inc. Apr. 1 ace, Pop’n 1915, 8,900. 
Paving Bond 
5s ‘13 Ey $135,000. _July 1 °17-'42 
5s com. \erdaaed b 71917- 1945 
4s > Sa 1922 
- 42, '000__- .$3, 000 _y'ly 


3°15 M- -N 81,000r-_ May 1 °18-"44 
ire Truck Bonds. 


_ School mae ce 


oy ee 1917-1927 

4s 8,000 1917-1946 

44s 95.000... ”$3.000 y'ly 

one Bonds. 700...Jan 1 '20-'35 
Ss — a we - 

4 foe'1s--- '35-'45 

an 920-1937 


pia ,000.-$1, 000 yearly 
3% iis ‘i 17, 000- . $1,000 zoey 
BOND. DEBT June 1916. $435, 15. 
Water debt (included) 7, 000 
Assess. val. ‘16 8,329 
Real value (est.)_____ 2°000.000 
Village tax (per $1,000) “ioté’ -$13.20 


INT. at lion Nat. Bank in Ilion. 


IRONDEQUOIT. 

This town is in Monroe County. 
GEN. BD.DT.May1'17- $17,000 
Water dist. debt (add'l)... 37,250 
Assess. val. real estate. -- 5,05 Tt 270 
Assess. val. personal. -- 1,000 
Other assessable pro q “187° 840 
Total assess. val. 
Population in 1915._...--.-.- 4,603 


IRVINGTON. 

This village is in Weeschooter Co 
Ine. i: Population 1915, 
n Sta. Bonds. 
ange tb F-A $28,000- Aug 1 '20-’33 

Water B Bonds. 
4s '07 A-O $12,0000 ........ 1922 
bY 09 J-J 6, 

4%s'll A-O 26, Ones 

3448'99A-O 38,4 192. 
4 s'16 A-O 13000 Oct 1 '19-'30 

own-Hall Bonds. 

4s 00 J-J S000- 

8 


rty- 


4'100 1 4-6 $196;000c Mar 1 '20-'36 
Sewer Bonds. 

4.10s'17 A-O ,000c_Apr 1 °22-'29 

TOT. BD. DT. Apr 1917. .$293 ,400 | 

Water debt, (inelu ed) 94,400 

-val.'16 es em.-.-8, 771 ‘865 

(% actual) 6,417,877 

Village tax pert ao 000) 1916__ $6.64 
INT. at Irvington Nat. Bank 


ISLIP. 
This town (P. 
folk County. 
Dock ~a’ 


O. Islip) is in Suf- 


INT. is payable in Sayville. 


URION FREE 
SP. OG. Bay | 4s 


Shor @). 
BOND. ‘DEBT April1'17. $35, 000} # 


Sinking fund 7,000 
Anes. ¥ val. {Real eeets.. .. 4,507, one 


5, 
School tax (per $1,000) i9i6’° $5. 20 


SLY con Dean. BO 


THACA., 
ne teen” is in Tompkins County 


a ee! Ponds. 
8,000_ _..1918 to1926 
etunding poe Bonds. 
-J $698,000r_._July 1 1927) 
(0 t. $3010 000 to $50, 000 ann. '13-27) | 
44s 0 J -J $162 ,000r___July 1 194 
ater Bonds. 

J-J $50,000r_._.Jan 1 1944 
75,000r_..Jan i 1946 
60,000r_._.Jan 1 1947 
31,000c&r_Jan 1 1928 

(sabjeot to call begin. Jan 1 1913. 
4s J-J 000r...-Jan 1 19 
Jan. 1 ‘13. 
r_-;-Jan | 

July 
5 ),000r-. July 1 1927 
$6 7 500c&r _ 1917-1925 


4s '06 ca Bonds. July 1 °17-’22 
u ’ a 
Schog) | Bonds. id 


reek and Drainage Bonds. 
4s ‘07. F-A$100,000r_Au 1 '22-'41 
Re ate teatacs HAH. 
e clu aaa 
Sinking fund (water) $90 


Other assessa 
F a oe val. 191 — 


e $10, GOO water 

* hl 197 a and. = 4s due Aug. 1 

1922-1941 at the Ithaca Savings 

Bank; on other water bonds at 

Union Jo. and olumbia 
Trust Co., New York. 


200 | 18” M-N 


1917-1919] * 





6... 5.271.110 | 28 


| 5s 
}4.40s J-J 
388. |4448'15 J-J 


109 da 


192 
1 igi. ) | 4.40s 





JAMESTOWN 
This city is in in Chautaugua County. 

Inc. Mch. 31 Pop. 1915, 37,7 
oridse ca 

4%s'10 J-J $50,000r___July 1 1930 
pen Bonds. 

$65,000r_.May 15 1925 

Par k Bonds. 


4s Oa. J-D vena 000r..Dec 30 1938 
aving Loa 
J-D $16. $04. 63r Dec30'18-"19 
4s ‘09 A-O 10,579.46r_Oct 1 1919 
7,319.60r_J'’ne 30 ‘20 
7,800r __ Oct 1°17-'22 
1 ‘000r _ -July 1 °17-"22 
6,300 ~-July 1°17-'23 
3.150 ._Sept 1 i 48 
10,400 Part 
18, 668. 67r -1917- 1925 
nds. 
$50,000r_..Mch 1 1923 
111,000c&r_Dec 1 RL 
y 50,000r...May 
20,000r_ -Mch 1! 
20,000r_ 
25,000r...- 
20,000r - - - 
$ 42.000r__Dec 30 1928 
4%s8'15 M-N 20,000__.._Mar '18-'25 


Refundia Elec. Lish¢ 5 Bonds, 
03" J-D $19 17 


000r - - 
4s ‘Ol 3. D 13 '000r- eg t "15-31 
4.60sJ-D 


--Dec 1 ‘17-33 
Hospital Bond 
? +b 10 J-J $50, 000r- 
¥4s'1l M-S 
440s 


po 
S506 


Cay Cy 
Sco 
hb 


' 


- SS ety 
' 
as 


-Oon 


4s ' 


-Jan 1 1930 


pe ioe 1 '18-’22 
Water Bonds. 
4s '03 ‘A- Ose “000r- .Mch 20 1943 
0,000c.-Mch31 *18-'23 
4s8'13 M- W126 ,000c_May 1 °18-'33 
Refunding Paving Bonds. 
4s’ -O $2,000r_..Oct 1 '17-'18 
ale Certificate Fund. 
5s ann $6,525.44r_at ony time 
5s ann 2,303.06r Dec30'17-"18 
5s ann 4,678.38r_Oct 1” Tyo 
5s ann 
58 ann : 
f n 
4. 21,600r__July 1 °17-22 
4 §,400r _-_Oct 1 °17-22 
11,000__July 1 °17-'23 


15.3 P. 
32,732.30_part Ste 
4%s8'15 M-N 15,102_._-_part yearly 

Fire-Department Bonds. 
4%s'1l M-S $25,000r- Sept i A ci Bae 
BOND. DE a7 (OM water $51 1 

Apr. 1 1917 |Oth. purp- 1.906. 744 
Floating deb 4000 
Assess. val. "16 (ia est_17, 193" ‘935 

(60% act.)..|Total .._18, 7.787 
Total tax (per $1,000) 1916___$38. 83 
INT. on water bonds payabie at 
U.S. me 2 & Tr. Co., N. Y.; on other 
coupon onds at Chase Nat. Bank, 

. Y.; on registered bonds at James- 

town or in New York exchange. 


sAMESTOWR UN. FR. SOR. DIST. 
J-J 0,000r - A 
5s "07 JI-J tis 000r- wes" 1 °23-'3 


5s °16 J-J 


4.000r_. Jul 
BOND. DEBT Apr 10°17. $449, 
Assess. val. {Real estate..17,191, 135 


Sc 
Po station in 1914 (est) 

NT. on all bonds paid direct to 
holders of same. 


JEFFERSON COUNTY. 
Watertown is the county seat. 


,000r-Mar 1 "18-32 


nd 
-A $50,000r__Feb 1 '18-'27 
Hospital Bonds. 
by ‘11 ~F-A $1 A hae are} gees 
s'16 A-O 25,000r_-Mar 1 '29-'33 
B ND. DEBT Apr 10°17 $465,000 
Assessed valuation, real__47,971,509 
Assessed val’n, personal_ . 2,292,245 
Other assessable property. 3 rite 898 
| Tot. val."16(80 to 85% oct) $5 676 P33 
| Total tax rate(per $1 ,000) 6_$10.2 
Popula’n 1910, 80,382; Yorn. 81 009 
T. at office of County Treas. 


JOHNSON CITY. 

This village is in Broome County. 
Inc. as village of Lestershire in 1892. 
Name changed to Johnson City 
March 29 1916. Pop'n 1915, 5,400. 

Paving | Bonds. 

4.358'11 A-O $19,500c -_- ~1017-1988 
. J-D 7:500r__-June 1 1919 
56s °15 M-N/14,050r- oe: a 1 *18-"32 

500r__._May 1 1933 

5s s-a_ 13,500r- pee at 27 
Water-Works Bon 

$4807 M-N $5 one Say 1 '18-"27 

3.40s M-N 6.4000. -May "18-25 

5s 7,300c_June 1 '19-'23 

4.558°13 J-D 15,000c_.$1,000 in 5 

each 6 m 

5s "14 

Benlagersobdies Ye Fonds, 
000c "17-'26 
Main St. (Co. lite 

4.60s'14 +e $5,175e_.__Apr 1 1918 
2 S50'130-D 13,000r__June ‘18-'30 
toND DEBT April ists $181,900 

48 ,000 
- Vv 

(3-5 ‘of act) __ total 2.550.000 

Total tax (per $1,000) 1916__$35.00 


3.358 M-N 4,500c_-.Nov '18-'26 
J-D 
& os. thereafter) 
a4 000r_ hus 1 '17-'24 
3.358 ot aes 
3.40, nds. 
Fa $ 327, 200r . .. Sept '17-'34 
Water debt (included) - - - - 
real estate ed 400 ,000 
INT. at lst Nat. Bk., Johnson City. 








‘JOHNSTOWN. 

This city is in Fulton Co. 
1895. Population 1915, 10,687. 
Funding Bonds. : 
5s 15 J-D $32,000c&r June ] °18-'25) 

Rulidin -Lot Bonds. 


Inc. | 


:...Dec 1 1917} 


RR. Refunding Bonds. 
J-D 194 2,500c_June 1 *18-’22) 
'500c_._June 1 1923 | 


P .. 
4s 05" a? B 850. 000c_Dec 1918 &’ 23 
2 "98 A-O 5,000c__Oct 1’ 


= 700 A-O 3, is 

8,000__Apr 7 
” Str sot i mnrovemegt Bon 

58°14 J-J +o -July 15 
10,000__-July 1 

5s “14 J-D 4 000cE Dee 1° 

5s "14 J-D 2'250r_- -Dec 1 

Paving Bonds. k. 

_.Jan 15 1918 


,500r_ 
J-J _Jan 15 1919} 
Jan 15 1920) 

{ 1,000r 


.-Jan 15 1921 
Sewer Bonds. -" 
58 °11 M-S §$30,000._Sept 1 °'17-’26) 
, 20,000__Sept 1 °27-"31) 
58°13 -.-. 17,000--Dec 1 *17-"33 
5s "16 J-J a epcgetanes 1 *18-'25 
School Bon 
* 98 June He ? *500r June 15° 18-'22 | 
44809 M-S_ 47,000c_Mar 1 "18-29 | 
4356 10 M-N 13,000r- Aug 1 °17-’29 
BOND. DEBT Apr 11 '17- $292, 's +i 
Water debt (included)_._.. $59,0 
Sinking fund (water) - - - -- —— 
Assessed valuation, real__- 
Assessed val’n, personal_ 
Spec franc & be ank stoc k. 
ot ass’d val '16(3-5 act) __5, 047 ‘637 
Property owned by city... 800,000. 
Tax rate (per $1,000) 1915...$39.00 
IN on building lot bonds at 
Johnstown Bank; on school bonds of 
1909 at First Nat. Bank, N. Y 


4s’ 


"9 "200r 
2'100r 


5s °17 


NMOBRE. 

This village is in Erie Cqueb: Inc. 
Population 1915, 
Improvement Bonds. - 
8" J-D $23,560r~_ Dec 1 °17-"35 

ire Bonds. 
"16 s-a $3,000 1921-1926 |, 
Street Bonds. 
Aer § $24,220. -July 1 °17-'37 
07 M-S 23,562r_Sept 1 °17-'37 | 
Be #16 M-S 888__Mar 1 '18-’21! 


4 


| Water debt (included) __ 
| Assen. 


4s 


| office; on 4%s at West S 


(Wor. 104. 


|BOND. D. DEBT Apr 1 1917$1.090 500 


| Note debt 


- 636,000 

‘. val. real 1915_ 5-- 14-43 +705 

Tot: val. ‘15 (abt. act.)__ 15,397,479 

yy otal tax (per $1,000) 1915__$33. 80 

INT. on gradecrossing bonds at 
Ulster Co. Sav. Inst., Kingston. 


| LACKAWANNA. 
This city is in Erie County. 
Fire Hall Bonds. 

6s '08 


$5,0 
Sewer Bonds. ‘ 


Bridge improvement Bonds. 
5 ,O0OC yo 1 18 30 
Road- -Improvement Bo 
58°11 J-D $%4,000r_ June. 1 Fig. 36 
4¥%s'12 J-D 50,000r_Dec 1 he rho 
444813 _.. 60,000 938 
City-Hall and Jail Bonds. 


4%s'12 J-D $55,000r_ June 1 '18-'27 


| TOTAL DEBT May 14°17. $437. 500 
409 


| Assessment debt (add'l) ____ 
Assess. val. ’17 (63% act. )10,561 
City tax rate (per $1,000) '17-$12.2 
Population in 1915 1b 337 


INT. at Lackawanna Nat. Bank. 
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CKAWANNA UNION FREE 
SCH. DIST. NO. 6. 
Formerly a school district of West 


sf | Seneca; see remarks under that town. 


Fr ‘00 J-J $4,000c_._._Jan 1 1920 
ard 04 J-J| 7,583.30c --Jan 1 1921 
05 J-J 2,000c_..-Jan 1 1920 

Be 06 M-S 68 »800c___Sept 1 1931 
5s "10 M-S  5.525c___Sept 1 1921 
BOND. DEBT Sept 6’16- $81,503 
Assess. val. 1916 10, ‘B25 
School tax (per $1,000) ’ 16_--_$6. 24 
| Population in 1914 (est. Po ase 17,000 


INT. on 4s at State Comptroller's 
de Sav. 

Bank, N. Y.; all others at Lackawan- 
na Nat. Bank. 


LAKE PLACID. 
This village is in Essex County. 
ne. 1900. Population 1915, 1,977; 
1917 (est.), 2,200. 
| Water Bonds /4s 
8 


15 
Water Bonds. Refunding 5s 


M-S *%e —- Sept 1 
4.708'10J3-J3 --Jan 1 ‘18-’24 
5s m = £4 10 {800--July 1 '17- 36. 

of 
Real Estate Purchase Bonds. 
58 '03 A-O $1,7 Oct 1 '17-'23 
4.60s'11J-J ay “S00 1 '18-'21 


Funding Bon a 
4.658'13J-D $24, 100. .Dec 1 ‘17-40 
Sewer Bonds. 
4%s'll M-S_ $7, 1660. -Be t 1 '17-"25 
4348'15 J-J y 1 °20-’39 
& Pe 8-a 71919-1924 
SR! ES Bonds. 
ase 16 J-D $17, -Dec 1 ‘21-'40 
Lis ghting Bonds. 
rod $2,100r_ oy 1 °18-'24 
ice: Mk x 3,000__D 1 '17-'22 
5s '07 M-S-~ 2,100. “Sept i °17-"37 
4. 400 14J-D 5.000- 1 °19-"26 
TOT. BD. DT. Nov iz” 16. $197,547 
Assessment debt Oct 1916- 64,981 
Assess. val. '16 (60% act.) .2,582 026 
Total tax (per $1,000) 1916__-$24.00 
INT. payable at Treas. office. 


KENMORE yayow FREE SCH. 
DIST. NO. 
This district (E. ‘O. Kenmore) is in 
Erie C Pounty 
BON red val dp May 12 tk 750 


Ars? 


---dan 


4 
KENWOOD nanan UNION 8.D. 
O. Kenwood) is in| 5s 


This district (P. 
Madison Count 
58°17 J-D $2 
TOTAL DEBT 


KINGSBURY (TOWN yy. FREE 
SCHOOL DI Ob e ae 
This district (P. 2 dd Falls) 


,000__ Dec 1 ea 37 





is in Washington oh. 
Bigh-Erhee Bonds. : 
4%4s'17 M-N130,000c_Nov 1 '24- 49 | 
17 MN 38 ,000c_Nov 1 '18-’23) 
Building Bonds. | 
4s '97 Oct $5. 000r-$1,000 yearly | 
4\%s'1ll M-N 


000r 
‘Due $1,000 00 ently i until 1926, then | L-ANSIN 


$2 thereafter .) 
BON ae 
Assessed valuation, real-_-_-~2,038,527 | 
Assessed val’n, rsonal 33,000 
Total val. "16 (60% act.) --2,071,527 
INT. payable “a Hudson Fails. 


EINGSTON. 
This city is a 
Co. Inc. 1872. ~~. = P1818 . 26,354. 
Grade-Crossing on 


00 Suly —) 17-"23 


"000¢- 
ad aoa buh Bonds. 
s’l1l M-S $10,000c__.Mch 1 1918 
ater Bonds. ae: 
3%s'96 A-0O$478,800c_Apr 1 '18-'36 
4s 97 F-A 125,700c_Feb 1 '18-'37 


ing Bonds. 
ge eng poms. Jan 17 ‘18-19 
ase14 M-S 


1 op0G. 
25,000__Ap 
13°500.2.- Apr 1 
_Apr 1 1936 
Education Bonds. 


| 
EBT May 1 1917 $175,000 | 


tal of Ulster be 





Sewer 43 


Sundry unding 5s 
eR OS “eae 
Park 4s 


Paving 5s 

Street Improvement 5s_ 1,500 

BOND. DEBT Apr 28 be | $326 587 

Assessed val., real estate__2,178,100 

Total val. 1916 (2-3 act.)__2,184,982 

Total tax rate(per $1,000) "16_$12.95 
INT. at Bank of Lake Placia. 


LAKEWOOD 
This village is in Chautauqua Co 
Incorporatea in 1893. 


Water-Works Bond 
4s ‘06 M-S $22, 800. Mar 1 
BOND. DEBT Mar 1°15 
ed valuation 
Tax rate (per $1,000) i913.-’$10. - 
Population in 1915 702 


LANCASTER. 
This village is in Erie a * Inc. 
1847. seamen 1915, 5,094 
Paving Bond 
4. 40s’ 11A-O $16. “069. 76 — oe 18-'21 
4,930__Sept 1 '17-'21 
A 2: 300- ry 1 °17-'22 
N 6, 


,000_._..May 1 1923 
Sewer r Bonds. 
40s O $150,000c_ Apr 1 '20-'49 
, Bonds. 
8,000c&r Aug 1 '17-'25 
iS Apr 13 '17- $199,300 
Water debt (additional) __ 18,000 
Assessed val., real estate __2,864.015 
Total ASSESS . val. '16(abt. 
65% actual) ,965 
Tax rate (per $1 ,000) 1916- 2 OFT Os 


INT. at A. B. Leach & Co., N.Y. 


*17-"35 


BUEG UNION FREE 
SCHOOL DIST. NO. 1. 

While this district is now included 
within the boundaries of the City of 
Troy, the district organization re- 
mains a separate corporation within 
that city and the city authorities 
have no jurisdiction in the matters 
of the school district. 
wd $30 ,000c_ Dec 4, 7-3} 


4342'08 A Ry 600. 7- May! *18-"29 
000 --. at ao 41 
EBT "Dec 5°16_- 8,000 


AOR an 
; . { Ste 
School tax (per $1, G06) 1916__$9.19 


LARCHM 
This mo e 4; in Westchester Co. 
Inc. 1891. opulation 1915, 2,060. 
Municipal § ‘e mond ct. 1 °91-'41 


°17-'29 
"18-'26 
Ee 31 
= *19-'24 
3 200.7 ~Jan i *19-"34 
Improvement Bonds. 
12,500r_D 1 '17-'21 
*18-'25 
"18-31 
"17-30 
"12 A-O at Apr 1 


8 "18-'41 
idewalk Bond 
\s'1l M-S $2.4,000r- Sept 1 '17-’40 





May. 1917. | 
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LARCHMONT (Concluded). 
Street-Improvement Bond ar 
4.30s -S $24, -Sept 1 17/32) 
58°15 J-D 16,000__Dec 1 '19-’34) 
Fire- Department Bonds. 93} 4 
4348'12 C Oct % :* eet 
, 33 
4.358"15J-D : ,500_D Joc 5 | 
5s ’°15 J-D__5,000__June 1 '20~ 
BOND. DEBT Dec 31’ 8" $260, 
Assessed valuation, real___5,841, 
Senasesd, val'n, personal___ 20¢ 
Special franchise SR ae Ea 2 § 
otal val. °16 (act. val.)__6 
Tax rate (per $1,000) 1910-7313" 
INT. at Bank of Metropolis, N. 


LA SALLE. 
This e is in Niagara County. | 
Incorp. 1897. Pop’ n 1915, 2,402. 


Raving | Bond: Ss. 
5s .--Jan 1 '18- "42 | 


4.708'12M-N $65,000 -..-1917-1941 | 

BOND. DEBT Apr 1917_- $70, 000 | 

Water debt (included) -__- 5.000 | 
Sinking fund (water)... - 

Ass’d val., real est. 1916_.2, 153" 115 

Tax rate (per $1,000) 1916-__-$8.36 


LAWRENCE. 
This village is in Nassau County 








Inc. 1897. opulation 1915, 1, 870. 
Grading and Paving Bonds. 

4.15s’10J-J $43 ..Jan 1 '18-'37) 

§s°13 J-J 36.000r_July 1 *18-'29 | 

4.80s'12J-J 75, -July 1 °17-'41 

4.60g'15J-J f 3,000r__Jan 1 '18-'23 

\40. 000r__Jan 1 °24-’43 

Bridge Bond 

4.80s’13J-D $7. 000r_June 1 18-31) 
Road Bon os 

” ae 7,200_Last bond 1929 | 
Park Mcama. 


0_Last bond 1918) 
BOND. DEBT May 1914- $197. 200 
Total value '13 (40% act.)_4 
Village tax (per $1,000) 191 foe 00 | 


Int. at U.S. Mtg. & Tr. Co., N. Y.| 


LE ROY. i! 
Tais village is in Genesee County. 





ean my oe 1915, 4,084. | 
5s — OO ae 1917-1930 
Bo carw 1917-1919) 


Water Bonds. a 
4.40'15 F- “Al 8S: ate--hue 1 °17-'20) 


4.40s 2 ¥ 1920-1 940) 
4.35s°15J-D 15,000c_De: 1 '20-’34 

BOND. DEBT Dec 1916. sie. 000 | 45 
Water dept (included)... 
Assessed val. real estate___2 Este Og? | 
Total assessed value 1915_-2.085,987 


Tax rate (per $1,000) 1915_--$11.00 i581 





LE ROY UNION FREE SCHOOL Ss 12 


DIST 
This yoy is in Genesee County 
8'09 Jan 9,000r__Jan 
5 ND DEBT s © 13°17. 
Total assessed val. 
School tax (per $1,000) 1 916_-$9.60 
Population in 1914 (est.)_._._-. 5, 
NTEREST payable at Importers’ 
& Traders’ Nat. Bank, New York. 


LESTERSHIRE—See Johnson City. 


LEWIS COUNTY. 
Lowville is the any seat. 
Highway Bond 

$19. 396. 16Feb 1 ‘18 '33 


8 se 8,424.92Feb 1 '18 °31 
-8'°14 -.. 40,000-Feb 10°18 ° 

s °15 23,000_Feb 10°18 '4 
BOND. DEBT Nov 1916_ _ $86,07 


Total value 1916 (equal.)_ 12,098,827 
Population in 1915 25,94 


LEWISTON (Town). 
This town is in Niagara County 

4%s,87 --. $73,800--.Aprl 13 37 
, Water r Bonds. 


{Due $1, 80 early oun 5 to 9 years 


from date. 
BOND. DEBT Dec 1916__ $77,500 


sere 
$ 


g 1 '21-"45) 5s 





Assessed valuation oe AF e ah 922, 237) 
Tax rate (per $1,000) 1 ---$15.4 
Population 1910, 3 263: O18. 3. 576, 


LEWISTON (Village). 

This village is in Niagara County. 
Incorporated in 1822. 

Water Bonds. 
4418 +2 $39 ,000_Dec 31 aonae 

ND. DEBT Mar 15'16. $39,000 
Assess. val. real estate '16. 332, Pre 
Tax rate (per $1,000) '16___-$17 
Population in >) | 741 | 


LIBERTY (Town). 
This town is in Sullivan County.) 
Inc. Mch 1807. Pop. 1915. 6.339 | 
Refunding Railroad Bonds. 
4s "99 s-an $72,000c. ._35, 
BOND. ores Avr 26°17. $72,000 
Assess. val. 1,119, 918, 
INTEREST. payable at Sullivan 
County National Bank, Liberty. 


LIBERTY (Village). 
This village is in Sullivan Céunty. 

Incorporated in 1870. 

BOND. DEBT May 15’ a7 ..097. 125) 

Water debt (add'l) 3,000 

Sinking fund (water) 








nap | 





i 
| 


. val., real estate. --~ "998: 925 
Assess. val., personal_______  - 5,2! 
Other assessable p iact.) 2,965 
Tot. val. '17 (abt 1-3act.) -1 "053" 140 


Tax rate (per $1,000) '17----- $20.00 
Population in 1915--. satis ie akehas ae 2,3 


LIBERTY UNION Fi PEEE SCHOOL 
DIST - 1. 


This aR is in Sullivan Reet A 
4\%s 4\5 Nov $52,500__Nov 1 '17-": 
TOTAL DEBT Dee 11 "16__$52,5 500 


| 


Sie FALLS. 
is city is in Herkimer County. 
ten, Tar 1895. Pop. 1915, 13,022. 
City-Hall Bonds. 
$16,000__June 1 °18-’25 
4%%s'15 J-D{ 25,000__June 1 '26-'35 
30,000__June 1 '36-'45 


1917 
"88 I al *25, 000r ---Apr 51918 
s’00 J-J 10,000r ..-May 1 1920 
65,000r_July 1 21-'27 
50,000r.. June 1 1928 
(Subject. to call after 1918.) 
s'16 M / ). eae 
bject to aan ‘after July 1 1919.) 
Optional 25 years after date.]} 
School Bonds. , 
Le 98 July $38,000r_July 1 '17- ~35 
s'14 July 33 000. _July 1 °17-"29 
Be 8°16 Au 5,000r-Aug 1 ‘17-41 
aving sae. 
t +4 O00 Sept 1 °17-"18 
“s Bi a y 33.065 “y a7, 17-19 
¥4s'15 wae 50, 308 919-1938 
BOND. DEBT May 9 17-3683. isi 
Water debt Ra eee 
Total val. '17 (70% ark. 5 319° 810 
Tax rate (per $1, 000) 1 917_-___$19.8 
INT. payable at City Treas. ties 


— 
2D 
=] 


si g ~ Oo 





LITTLE VALLEY. 
This village is in Cattaraugus Co. 
Incorporated in 1876. 


BOND. DEBT Feb 28 '15_- $37,510 
Assessed valuation, real____ 402,750 
| Assessed valuation, personal + $ 251 


Total valuation 1915_-_-_- 469,001 
| Tax rate (per $1,000) 1913___$14. 17 
Population in 1915 1,307 





LIVINGSTON COUNTY. 
Geneseo A Lo county seat. 


Road Bo 

4.20s'16 Mar $31, 500_Mar 1 °18-’20 
4%s “ ff ae 1921 1922 
BOND. DEBT Apr 16°17 $59,500 
| Assess. val. real ae. --F7 798, 2 
| Assess. val. personal_---- 

Other assessable property - 1 ‘211. bt 
Total assess. val. 1916_~--30,428,352 
Population in 1915-_--------- 38 ,427 





| LOCKPORT 


This city is in Niag 
Inc. Apr. 11 1865. 
Park Bonds. 


ara County. 
Foe. "15, 18,749. 
$200__-Jan 1 °18-'19 


fone Bonds, 
F-A 1,000r---Aug 15 1e18 


ais 14 Jan rt ,000r__Jan 2 *18- 
“. 0,000r__Jan 2 Te33 
3 "17 Mar 30. 000r__Jan 2 '18-'27 


Street-Improvement Bonds. 

60. .Dec t "17-"22 

a 60_._Jan 2 '18-"25 

Dec 16, '300-_-D ec 1 

Aug 41,080_.D —e 
1 


Bs ‘18 


5s °13 
01_-Jan 
600_.Feb 
Deficiency Ropds- ; 
Jan $18,000r_Jan 2 °18-'20 

Fir re Apparatus Bonds. 
5s °17 an $12,000___Jan 2 '18-21 

Bridge-Repair Bonds. beim 
5s $600 ov 2 °17-"18 


eee 


Water Bonds. 

"17- "36 
*17-"36 
a 1 °17-'36 
Jan 2 '18-’ 25 
BOND. DEBT ve r oor? 17 $880,913 


Water bonds (inc uded) | « 396,000 
Local assess. bonds (i nel.) BF NO 


0} Assess. val. real "16.-11 
3| Tot.val.’16(abt. 80% act. )12, 289 672 


Total tax rate (per $1,000) '16 $24.12 


INT. on $330,500 water 4% bonds 
at U. 8S. Mtge. & Trust Co., N. Y.: 
on other issues at City Treasury. 





LONG BEACH. 


This village is in ,Nassau County. 
Incorp. 191 Pop'n 1915, 622. 
qfiunicipal ty. ding Bonds. 

s'16 ann $45,000__Sept 1 ’21-'45 

treet Im . Bonds. 

of i 000__Apr 1 43-38 
4.80s°15A-O +4 O00. -Ave 1 '26-'3 

-Apr 1 ‘31- 45 

| 5s "14 Oct | ni ek 1 1924 


BOND. DEBT Oct 1916__ $212,000 


Assessed v a estate 4, ass. 075 
ation 1916_\Total 


8,998 
Tax rate (per $1,000) i963 40 


LOWVILLE. 
This village is in Lewis County. 
Incorporated in 1854. 


Water Bonds. 
-s ,000__._..May1 1925 
_Paving Bonds, 
TOTAL DEBT Nov 1916.2 367. 600 
| Pop’ n 1910, 2,940; 1915, 3,244. 





LYONS. 

This village is in Wayne County. 
Incorp. 1831. Pop’n 1915, 4,742. 
Water Bonds. 
he ae 5,000___Jan 1 '18-'26 
4.80s"15J 38° --Jan 1 ‘18-42 

¥%s'l5ann 72,000 -_.__ 1926-1943 
4s ’°17 Jan 1190-73 Jan 1 1940 

1,000__Jan 1 ‘ai: "42 


¢ Certificates. 
4. iv 16M-S ‘9 ,215__._Sept 1 1917 
eet. -~ Bags I 1918 


Sew 
4.60s’ {Ganasor 00083 


500yly 19 
BONDED DEBT) Water _ S15 ,000 
Oth.purp. 91, 000 

Certificate debt (add’ ey 


Assessed valuation, real___2, 308" '370 
Assessed 


val’n, personal ~« “araee 
Ss al franchise_________ 81,500 
otal ass’d val °'16 ane. 


60% actual) 


464,520 


Assessed valuation 1916__..591.223 Tax rate (per $1,000) i9i6 > "815 38 


School tax (per $1,000) 1916--$25.30 
INT. at Sullivan Co. Bank,Liberty 


INT. payable at the Nat. 


City 
Bank, New York. 





MADISON COUNTY. 
County seat is Wampsville. 
40 aD; Pulldin Bonds. . 
$85, -Jan 1 °18’31 
43 ee 1dFeb 800r-Feb 16 *18-"29 
N DEBT J x" 1917- 145,000 
Floating oo May 2 = 5, 
n (real estate) 21,032.34 
Total poet val’n, 1915.22.252.797 
Popula'n 1910, 39, 289; 1915, 41 »742 
INT. payable at the Oneida Sav. 
Bank, Oneida. 


, 





MALO 
This alias is in Franklin County. 
Inc. 1853. 7) en 1915. 7,404. 
Street Bon 
4738, 16 J'’ne $31, °800__June 1 °18-'42 
s’16 June 43, ‘500. -June 1 °18-'46 


9 (Auement 65% act 


MANCHESTER UNION 
SCH. DIST. NO. 7. 

Falgos Bonds. 

65s M-N$36,000r ._.-......--..- 

(Due_ $1,333.33 yearly) 

BOND. DEBT M May 1 "Ty." -$87,000 

Total assess. val. 1916 


FREE 


: 


Aon aa . 
(600) °16__..$21.306 


MANCHESTER UNION FREE 
SCH ST. NO. 


DI 8. 
BOND. DEBT Oct 1914. $35. 000 
Assessed valuation 1914_- 3,000 
Tax rate (per $1,000) ,000) {914._sie- 80 


MANHEIM. 
This town is in Herkimer County. 
ge Bonds. 


ax rate (per $1 


ate r-Works Refunding Bon ds ona, SHEMET a 2000 1917-1924 
4.30¢’10M-N$196.000c.May 15’18-’66 | 4 we fe -- 
BOND. ot? 10th par ... 196,000/B ND. DEBT Dec 19 ,000 

May 1917 __\Oth. purp 78,000 | Equalized val. 1916____.-- F é 
ssessed v: —_ estate __2,510,250 | Population 1915________-___- y 
Total po Roars val., 1916-.2,666,997 


Tax rate (per $1 ,000) 1916.-.$16.00 
INT. on water boa in payable at 
Guaranty Trust Co., on other 
bonds at People’s Nate Bk., Malone. 
ror LBA SCHOOL tae es fo 


44a J-I $43,500c_J 
y TAL ms 1 April i917- 





1p 500 
Assess. val. '16 (real estate) 2,348 ,087 
Total Om 16 (3-5 act.)___ 2.509. rj 


Tax rate (per $1,000) 1916_ --$12.0 


Population in 1916 (est.)_...-- dee 
INT. a at Williamsburgb 
Sav. B Brooklyn, N. Y. 





MAMARONECK (TOWN). 
Sidewalk Bonds. 


"13 M-S $10,000__Sept 1 °18-’27 
 *? Se 8, -Nov 1 °17-'24 
<" 4 000. _ Sept 1 °19-'22} 
Road Bonds. 
58s '07 -.-. $4,000._.May i *18-'21 
Se ae ,000__Sept 1 '18-'25 
26 ii s.. ta 000. Se a4 : "17-"30 
4%4s'l2 ___ 28,000- 1 '17-'30 
5s ’°13 M-S 10 0007 Supe 1 °23-’32 
ssessment Map Bonds. 
8°14 . ..Nov 1 °17-'24 


,000 | 4 

Assessed valuation, real__ 13,688,695 
Assessed val'n, personal__ 172,700} A: 
Other assessable Prop. perty. 712, "932 
Tot.ass’d val.'16(82% oon) boe ‘327 
Total tax rate(per$1 000) '16$5.098 + 


Population 1910, 5,602; 1915. F 830 
INT. payable at the Larchmont 

Nat. Bank, Larchmont, and the 

First Nat. Bank, Mamaroneck. 





MAMARONECK (VELEAGE . 
This village is in Westchester Co. 
Inc. Nov. 16 1895. Pop. 1915, 7,290 
on™; & t Bridge Bonds. 
5, re §1917-1927 
3, 000r ~---1917-1919 


4.6s ‘08 J-D 4,500r_June 1 Ag. 26 

4s '09 A-O 7,500F- Apr 1 ‘18-32 

4.60s J-D 9,000__June 1 '18-’26 

4.60s J-D 15 ,000r _June 1 °18-'32 
Bridge Bonds. 


17-28 


MARCELLUS. 
This village is in Onondaga Co. 
Ingermorntes | 7. 1846. 


4. 20s" ae Oo ads /000r__- $1,000 y’ rly 
4.20s’09F-A — 6,160r___ $280 

BONDED DEBT May 1 °17 $2 160 
Assessed val., real — _. 442.750 
Total val. 16 (2-3 act.)____- 521,918 
Vil. tax rate (per $1. 000) 1916_ $1i. 00 
Population in 1915 991 


MARION. 
This town is bo Wayne County. 
Water Bon 

5s '13_ A-O 0,000r- Oct 1 ete 32 





BOND. DEBT A ril 1917_~-$30,000 


Assessed val., 6 75% 
Total assess. val. "16 (7 
RS FO SAR 
Tax rate (per $1,000) 1916 +4 °Ry. 68 
Pop'n 1910, 2,102; 1915, 2,435. 
INT. at office of Myron W. Green, 
Rochester. 


MARLBORO. 

This village is in Ulster County. 
Incorporated 1906. 

Water Gongs: an. 

445. 12 A-O $ -Oct 1 "17-"41 
BOND. DEBT “Apri -1915--$31, on 

ssessed val., real est. '14..181,148 

Paieon fe SEEcinaccmnsnae "795 


MASSENA. 
This town is in St. Lawrence Co. 


- 1,390,402 
405,752 


25,000c-Feb 1 °18-’33 
ghway Bonds. re 
s ts Aug $4,500__Aug 1 '17-’21 
fown-Hall Bonds. 

M 7 ,000c pies } "18-"24 


- $71,000 
% act.)__.4,062,794 
Tax rate (per $1,000) 1914-_$7.305 
Porneees 1910, 4,806; 1915, 7.090 

EREST at Supervisor’ s office. 


MASSENA. 
This village is in St. Lawrence Co. 
Incorporated in 1886 


4s , 

















Sewer Bonds. . BOND. DEBT April 1915. $78,033 
4s M-N$34,000r_Nov 1 °17-’33| Assessed val., real estate__ 1,103,058 
3%4s J-J' 36,000r_July 1 '17-'34| Total assessed val’n, 1914_1,222,098 
4s ‘06 J-J 19,000r_July 1 °17-’35| Tax rate (per $ ,000) 1914___$11. 60 
4.60s’07M-S 80,000r_Sept 1 °17-’36 on a es ee oe 4,614 
4.558'12A-O 24;000c_Oct 1 '17-'31 _ 
4.40s'12F-A ,000r_Aug 1 °17-°36|MAYVIL 
3 J- ,000r- Dec 1 '17-'34| This village, ts is in Sogenage Co. 
-s ‘17 J-D_ 12,000_J’ne 15 ’22-’33 Inoorpores July 1867. 

fice Department Bonds. Light Refunding eR ' 
4.30s’09A-O $3,500r- 08 1 eter 4\4s'16 FA $10. ony i ‘17 '36 
4s " "500r_- Sept 1 1917 Power and Light B 
4.40s’°17M-N_ 8,850- May 5’ bd: °26 |43%4s $8 ,000r.. S005 yearly 
4.40s'12F-A 12.000r_Aug 1.'17-'40| Water B Refunding ‘Bon 
5s ‘1 -J 8,500r_ yan 15'18-'34'4.60s s-a $13 0 - 3600 sae! 
4i%s'16 M-N 6,000r_-May 1 ’21- oe | “Water-Extengion Bon 
4\%s'16 M-N E -~May 1 '21-'24 ngs y 
40s "17M-N_  8,850_-May 1 '22-’26 BOND. DEBB tar 1 17 $31. eaab 

ving | Bonds. | Sinking WE eta, ae od oan 500 
4. Pf SOF N $17,100r_M '18-'36 | Assessed val., real Cy epee 8 040 
4.35s'07M N 30,000r - 8Y 1909 1936 | Total assess. val. 1916_-__-- 7,975 
4.68'08J-D 29,400r_June 1 '18-'37) Tax rate (per $1,000) i9i6---$10, 00 
‘ 60s J-D 11,000r-June } *18-'28 | | Population “2 | See ,201 

40s’ 12F-A 15, 000r_ Aug "17-31 
bs 13. M-S 34,995r Sept 25 18. 45 | MECHANICVILLE. 


OND. DEBT May 2 '17- 85,245 | 


yea te debt (add'l) ___- 19, 606 
PE OEE, Conc aeaaes 25,000 
Sinking funds (approx.) - ss 9,400 
Assess. val. real estate _. .7,525,005 
Total pamens. ya. "16 (abt 

ie OCS eee ,134,899 


Tax rate —_ $1,000) 1916- $16. 92 + | 
INT. by check to registered holder. | | 





MAMARONECE UNION FREE 
SOHOOL DIST. NO. 1. 
This district is in the town of) 
Mamaroneck. Westchester County 
4s '16 M-N$22, O.-Hov 1 1 '20-’30 
School-House Ben 
4.9s '07 M-N $26, 650" May 1 "18-'30) 
Larchmont School Bonds, 
3 %s '00J-D ,)00r. Dec 31 '17-’ 18 
4%s '09M-S 1/000r__ - Mech 1 
ameroneck Ave. School & 
4158.0 N 1 '20-"39 
8 os M_N 7 880. May I "18-719 | 
igh-S h-School“Addition Bonds, { 
4 8S M -_M&8s 34 | 
B DEBT May 1 M7 $158,830) 
Ass’d yt "16 (3-5 oT 191,775} 
Schoo! tax (per $1,000) 1916___$3. 83 | 


19 
Site. 


INT. payable to “holder” in New| 46 


York ex | 


MANCHESTER. 

This village is in Ontario County. | 
Incorp. 1892. Pop’n 1915, 1,115. 

water: 1 ogks onds. | 





ater 

Apr. 12 1917 5 Other p 3,500 

Assessed v: arent octate. "493° 121 
Tax rate = sv 


1916--.-$16.22 
INT. payable at 600) 1916 -—- 5318.22 | 


This city is in Saratoga County. 
Inc. as venage 1859; as city June 


| 5s 


& 


3 %48 


1915. ulation 1915, 8,208. 
Refundin Bonds. ; 
a Oct. #5 O00c- Oct 1 "17-35 
Village Hall and Jail. ‘ 
5814 Nov $3,200__Nov 2 '17-'20 

Village-Hall Bonds. 
14 Sept $22,000 1919-1938 
zStreet-Paving Bonds. 
Outstanding eo oY $99,279 
ot Bond i 
M-N$55,000c- May 1 '18-'22 
M-N 17,000c__- Nov : 1922 
F-A 22,000r..-July 1 1933 
(48°09 July 5,000r~. July 1 °17-’21 
ater Refunding Bonds. 
4%s'12 - 12,000 19 
BOND. DEBT Apr 10 '17__$284, 379 
Water debt (included) 109, 


18 Assess. val. 1916 (60% tt 2. 929. 300 


Tax rate (per $1,000) 1 -. $19.50 
zINT. at Treasurer’ ; eri ce. 


MECHANICVILLE | SCH. DIST. 
4sg'91 Nov $3,500c 1920 


4s ¢'98 J-D a ---- 1 997-e 
4sg'06J-D 9,000r _...1917-1925 
44613 J-D 138,000c&r- “1917-1948 
i J-D_ 7, .1917-1923 
AL DERF T Apr 11 °17.$176,350 
Assessed v act.)4,329.868 
School tax yy $3.00 wy} 1916_.$15.20 
INT. on 4s en Mechanicville: 
| $738 in N. Y. Fn on others at 
Merchan ank, N. Y. 


ts” Ex. Na t. 


A. 
This village is in Orleans County 
Inc. Mch. 3 1832. Pop. 1915, 6, 079. 


Paving Bonds. 
$3,000r_...Oct 1 1917 


4.80s'12 Oct 








62 


NEW YORK—CITIES AND TOWNS. 


[Vou. 104. 








MEDINA (Concluded). MON 


ROE. 
‘Os Aug $20,000 nds. 1577 as) 1 This binge, By in Orange County. 
08 Aug $20,000r_ Jul "17-" nco} 
og ‘Wa cor Bond 4 OND. D DEBT Feb 28 '15_.-$36,500 
3.758 July $62, O85. 60r_May 9 '18-’34 Pasuindion 1915 1,519 


Sewer Bonds. putcdnahts 
5s 07 July $7,000r-July 15 °19-'23 MONBEOE COUNTY. 
BOND. DEBT Apr 10°17. $96,667| County seat is Rochester. 
Water debt (included) meee ,667| Bridge Bonds. 
Water sinking fund__-_.--- 6,510) 4 


4. 15 F-A$250,000__Feb 1 '21-’30 
Assess. val. real, 1916 (70% urt-House Bonds. 

actual) ,432|3%a F-A$150,000r - -Feb 1 °18-"20 000 | 
Village tax (per $1,000) 1916._.$6.80 TOTAL DEBT Apr 10 i. 35400 .000 

INT. at Union Bank in Medina. | Assess. val. 1916 _.____- 313. 139 | 

| Tax rate (per $1,000) ine $3. 

MEXICO. |Pop’n 1910, 283,212; 1915, 319 310 

This village is in Oswego County. NTEREST and principal pore 
Incorporated in 1851. | at Amer. Exch. Nat. Bk., N. Y: City 
BD. DT. (water) May 8 '17-$50, 


Assess. val. real estate 486, 900 ‘MONROE UNION FI FREE SCHOOL 
Assess. val. 33,000 | DIST. NO. 1. 


ae "{6 (2-3 ach.) 519, 274 BONDED DEBT M 40,625 
Tax rate (per $1,000) 1916---$20 ay 1915 $40,625 





pe rsonal _ dara 
assess.val. 


Assessed valuation 1912-_-- - 724,943 

Population in 1915----------- 1, i74 | Tax rate (per $1,000) 5 i: Saagagee $13.80 
MIDDLEPORT. ION F! 

This village is in County. ‘MONROE Poe" FREE SCHOOL 

gy MS ad 98s Tar: BONDED DEBT-__.------ $45,000 

4.358°12J-D $51,700-_June 1 °18-'39| Assessed valuation 1914----- 944, 000 


Water Bonds + 
000 149, MONTGOMERY. 
KOTAL DELT Oct 41915, $1014 000 |, This village is in Orange County. 
Water debt (included) -__-_- Incorp. in 1810; pop’n 1915, 957. 


Assess. val., real estate___-_1, 238" ‘303 BOND. DEBT Feb 28 '15---$30, 





Total assess. value 1915---1,319.733 Temporary | REE ae ¥ 
ees, Wk. TOR kn anannncus 337.373 

Tax rate (per $1,000) 1915__-$11.00 “Assess. val: persotial wind nae ee 09 

MIDDLETOWN. Lo 6 i | > 3 


This city is in Orange Co. _ Inc. 
June 9 1888. Pop'n, 1915, 16,381. 
Street-Improvement Bonds. 
4%s M-S 0,000r_-~Mch 1 '18-'37 4! 

School Bonds Ss. 

4%s'12 J-J_ $17,000r_--July 1 1922, 4 
City-Hall gands (Opt. a 7 beg OF 


MONTGOMERY RY COUNTY. 
Fonda is the county seat. 
Jail Bonds. ae 
"13 M-S$45,000.__Aug 1 °17-'23 
Refu: ding Bonds. 
8'14 4-8 $20,000r _---1918-1919 





uberculosis Hospital Ponds. 
a t4o 8 Bonds. 0 1930 )4248 "13 13 M-8 '$20.000-.---19 923-19 
34s M-S $12,000r__-May 1 1931 4s 0460S * $32,000 -_--- 1918-1925 
tofunding Water Bonds. a ni 918-1922 
= $40,000__.__Aug 1 1931 | Aan 18,000 ____- 1918-19 
513 FA a ,000r..-Feb 1 1933, (414810 __- : amet 1918-1926 
ater Bonds. fe < Rese R=] 
3% J-S. $80,000r_.-July 2 1918 |4 738. Teele | een 1920-1" 3 
(Subject to call July 2 1898.) 4 s’l ee 1922-1. 
3%s F-A$L00,000r_--July 1 sean | ND. DEBT Apr 1°17__-$243, 006 
3%s F-A 90,000r-.-Apr 1 1931 bly ie? eee 0,267,195 
34s F-A_ 27,000c.--Feb 2 1923 | agcess. val. personal-___- 673,711 
48 -N_75,000c__-May 1 1930) Other assessable 735,717 
BOND. DEBT May 1917- $573,000 | | Total value 1916 rg act ) 31, 676,623 
Water debt (included) - a) oe 4, | Pop’n 1910 57, 567; 61 ‘030 
Qpoommnent aout (add'l) __- ,2:400 Rae t Amste ram 1 Ba 
t REE ee j 
Sinking fund (water) 56 Be 175.017 and Soinsens? Nat. A 
Other sinking funds. - - - - - - MONTICELLO. 
Ass Bie 7 Real estate 8,327 ,297 
rae. We: $ Pood franch. "187; 672) 1, 1mis village is in Sullivan County. 


Total tax (per $1,000) 1 17. $34.20 Inc. 1830. Population 1915, 2, 





13 
INTENESE is pald at olty treasury. | Sater Bonds (3s),---------$20, 
Highway bonds VP 11 
MILLERTON. BOND. DEBT Nov "39 162977 000 
5 This ~ 4 a in yn 1915. 800 County.| Assess. val. '16 ( ect er 700, 03 
nco! ‘n Vi 6 tax rate 1 19 
—s DEBE _ 28 ‘1b- $28, 500 llage (p. $1,000) “15 -$ 


at Nat. Un. . Un. Bk.,Monticello. 


eat pe ne FALLS. 
e is in Schuyler County. 


Incorp. ‘in 1836; ees ae 1,281. 


"15__-$27,500 
Assess. val. real 0.670 





MINDEN UN. FR. 8. D. NO. 14. naheaed ut 
P. O. Fort Plain, Montgom Co. hones, val 


’ ° personal.___..... 
$3,000r.Nov 1 (T7- 32 | Total valuation 1914 


MORAVIA. 

1 This hy a is in 

nco p’ 

BOND. DEBT 7 Ree 

| Ravens. val. real 
val. personal_______- 

31 Total valuation 1914 


MORIAH (TOWN) UNION FREE 
SCHOO ry eg NO. 5. 
This gine (P. O. Port Henry) is 


nas h of Be Iding Bond 

choo ul ng Bonds. 

Incorporated in 1906+ $43,900 5s 16 -Dec 1 °17-’41 
36,4 


BOND. DEBT April 1917- 80, ec 
Water debt (included). __ 09; BOND. DEBT Dec 1916_-._.$80,000 
Assess. val. real estate... _.1,258,490 | Assessed val. 1916------—- 63 354 
Assess. val. personal 110,700 
Other assessable Deoperty - 40,564 
Total assess. val. 1916__-__1,409,754 


Tax rate (per $1,000) 1916___$14.50| 
Population in 1915__-___---_-- aale) 


MINOA UNION FREE SCHOOL 
DIST. NO. 2. 
This district (P. 

in Onondaga County. 
Building Bonds. 


18, 
539,050 





5s '15 M-N 


TQ 


ayuga County. 
5, . ,393. 


15 M- 9,50) 

TOTAL DEBT Apr iO “37 0er 

Assess. val. '16/freal estate.1, 

(65% actual) |total _ . | ‘505, 

Schoo. ‘tax ( 1,000) 1916__$15. 60 
INT. at Fort Plain Nat. Bank in 

New York exchange. 


MINE 
This vita 





lage is in greceen County. 


1916 a 
* INT. at Citizens’ Nat. Bank, 
Port Henry. 





MORIAH UNION FREE SCHOOL 
DIST. NO. 1. 
This district is in Essex County. 


$50,000__Oct 1 '21-"45 

. DEBT Oct 1 16___.$50,000 
eee assess. val. 1916__..2,092,903 
Population in 1916 (est.)_____- 4,000 
NT. at Citizens’ Nat. Bank, Port 





O. Manilius) is 





5s Nov $33, 000r$1, 000 ylyNovl 
BOND. DEBT Oct 31 °16_-$34,000 | Henry. N. ¥ 
Assess. val. real estate-- ~~ - $536,839 wer. EISCO. 
Assess. val. personal - - - _- _ - 3, 9C This village is in Westchester Co. 
Total assess. val. 1916__.--- 540,739 | Inc. 1874. ulation 1915, 2,902. 
Tax rate (per $1, 000) "16 -<“<-<< $15.72 Fire-Alarm m Bonds. 

INT. payable at Trust & Deposit! 5s wet i 2 500r_....July 1 1922 


Co. of Onondaga, Syracuse. -) Wt 








$10,800r __.. 1917-1934 
11,000r __-.1917-1927 
750r _...1917-1919 
5s '12 - 1,000r __._1917-1918 
4%s'15 J-J = 12,000r ___.1920-1931 
oad Bonds. 
4\%s'09 M-N $8,500r _Nov 1 '17- 33 
4.35s8'12J-J 10, 783___July 1 °17-'22 


4,725--July 1 "17-25 
bacse 1917-1926 | 434813 F-A 1 


11,000__ 
netundias Water Bonds. 17,850r_Junel15 ‘19-43 
4 a aA 6,500r_$1,500 yearly 


assis Bonds. 
we OO aS 
3. re ones. oe $1,400 yearly 
ey & Light I mprevement. 
3.90s -O early 


Street Impt. Bonds. 
$8,.500r___$500 y 
on ies Eiec-Light Bends. 
$1,500c 


3 Ses0ss -D 
3.60s’98A-O 
3.60s’99A-O 


MOHAWE. 

This village is in Herkimer Oeunty. 
c. 1 - Po tion 1 2.577. 
Fire-Alarm-System Bangs. 

-90'1 1917-1924 
Bonds. 
1917-1943 


Water & Sewer Ext. Bi 


o 


Paving Bonds. | 
.35s 


4.45s’10J-J 000r-Apr 25 °17-'38 
s16 July 3,000r-July 1 °17-'22 
yearly 
al| 4.35s 


5 3997 BoE 199i 
ran ,000__.~12-yr’ seri 8,000 _.-_- 
BOND. DEBT May 1917. $ 94,200 Sewer Bonds. 
Assessed valuation A 000 | 4 44s'09 M- “ $50 ,600r_Mch 


mlamland 


BORER 4 
e 





1 °18-’39 
INTEREST on water and Nght 
bonds payable in Mohawk; onimp. 





1917-1932 
00 
Tax rate $1,000) 1oi5. "$1400 ¢ 09 J-D 17,000 -__-- 
4 


13,200r_July 1 '18-"42 


J 
bonds at Southold Sav. Bank. 4s'l4 M-S 27.750r- Sept 1 '18-"42 


50_.._Sept 1 1918 5s 


bio od 16 July $13,500r_July 1 °17-'43 
44s M-S 650 
2,250r_July 1 '17-'25 | 5s ’ 


gs TE ED Boots eat sear 
000_..-Dec 
A-O 


Dec 1 1918 





48°15 J-J 3,000r_July 1 °26-'29 GradeCrossing Bonds. 
0,000r_July 1 °30-'34 4%s'16 M-N$10,000r-_ Nov 1 "20&'27 

BOND. DEBT Oct 7 '16_-_-$361, prs hool-Tax-Reliof Bonds. 

Water debt (included) ----- 36,150 58°14 J-D $65, ----Déc 1 1917 

Assess. value 1916, real est_2,858 "525 \us 15 1 ,000__..Dec 1 1918 

Total valuation_ , 951.337 Water Tax Relief Bonds. 

Tax rate (per $1,000) 1916__-$23.90 4¥s'ld oma 20 000... - A r 11918 
INT. payable at Mt. Kisco. 44%s'15 --- 10,000_---} ar 11919 

City Hall Bonds. 

MOUNT MORRIS. 4%4s'12 M-N$200 ,000 y 1 '56-"55 

This village is in Livingtson Co. 4\%s’16 --- D000. Mar 1 1966 


Inc. 1835. Pop'n ‘15, 3,884. School Bds., City of Mt. Vernon. 


Water Bon 4s ’'96 J-J $1 05, 000. July 1 °18-’3 
4\%s'15 M-S $61, 500r Mar 1 '18-’40 48 ‘04 J-D 35,000-.June 1 °34-’37 
(See V. 100, p. ‘921, for maturity .) 3899 F-A 50,000__Feb 1 '39-’48 
2 Se 0,000r ___Sept t 17-37 3}4s'01 -.--  30,000-.--A 1931 
4.40s _.. 48,000c_Apr 1 °18-'41 34s 01-2F-A 46, 000._Aug 1 °31-’32 
4.05s no ati im. ,000r_Sept 1 '17-'40| 4s (05 M-S 35 "000. -Sept 1 °38-"41 

Sewer Bo 4s8'07 A-O 13.750 pr 1 °51-"52 
4. 60s"1 1oM-8 8 350, 000c_Mar 1 '18-'40 4348'08 A-O alg pd 1 *42-"51 
(See V. 921, for maturity.) 43¢8°10 M-N 77,700r_May 2 °53-'56 
TOT. BD. Oo sae Apr 10 °17_-$200,500 4%s'll F-A 100,000r_Feb 1 '57-’61 
Water debt (incl.)..--.-.-- 150,500 48°12 M-N 250,000r_May 1 '62-°73 
Floating debt ee 1,900 4348°12 M-N 55,500r_Nov 1 °52-’ 

>? ie . Saar 1,047,775 |4%e'13 J-D 21,100r_Dec 1 °55-’5 
Assess. val. personal _----- 20,300 4448'15 A-O 15,000_.°18, "21 & °24 
Other assesssable property. 33,824 44s'15 --- 103.000_..Nov 15 1926 
Tot.assess.val.’16(2-3act.)-1, 101.899 : {35. ,000r...Feb 1 1929 
Tax rate (per $1,000) 1916_-_.$21.04 4)48 17 F-A {20,000r__._Feb 1 1930 

{1 —--- 1 1933 





MOUNT PLEASANT. Deficiency Bond 


This town is in Westchester Co. 3s ‘02 M-S $40, 000” "“Mch 1 '23-’26 
Assessment Ae Bonds. 4s 03 M-S 40,000_.Mar 1 °28-’31 
ones 0..Aug 1 °19-"24 4s’ 7. F- é 40,000.-Aug 1 '32-'35 
on™ Bonds. 5s ’ --- _40,000--Apr 1 '18-’21 
$1,000____July 1 1917 Fire and Police apartment. 
4. 460s ~~. 161,000..Aug 1 '17- -'39| 48 '06 M-N $50,000c__May 1 '27-’36 
4248 can Onl ug 1 °30-'39 4s ’ J-D 50,000c_June 1 ’26-°35 
mae 1,186.23 J’ne 15 1918/48 '10 A-O 20,000c__Oct 1 '33-'36 
aKe 6.000.47Augl1 °17-'23\ 4%{8'12 M-N 000c_May 1 °36-’42 
4.05s:16A-Of 30,000_.Oct 1 Par 33 | 4348'15 J-J ,000c_._.Jan 1 1945 
500.-.-Oct 1 ieee 4%s'16 __- ,000....Mar 1 1943 
BOND. DEBT Oct 1916- $270 Water Bo 
Assess. val. '15, real estate!3,659. er | 4%s'll A-O 350; '000____Oct 2 1931 
Pop’n 1910, 11,863; 1915, 12,976|4348°12 J-D_ 50,000____Dec 1 1932 
peety Bonds. 
MT. PLEASANT | SCHOOL DIST. | sens cee 000, - Aus 1 1932 
NO. wa é-Disposal Work 
This divirict . Oo. | aaedatated is |4%4s’08 J-D $4 00.. Dec. 1 *48-"49 
in Westchester unt 43°09 M-N $60 000. May 1 "50-"54 
School Bid Bea Bonds. wy 10.000__..May 1 1955 
4s J-J r$16, Bode. $ y'ly July 1 Sewerage Eonds. 
4s F-A a4,000r__.._Aug 1 '25-'26 | 4s ‘90 J-D $10,000_-__-- June 1918 
5s #F- A 6,000r_$1,000 y'ly Aug 1 48°93 J-D ae -- some } 1919 
5s J-J 2,500r-$850 y'rly aon 2, 48°97 A-O 20,000-.-Apr 1 '19-’21 
BOND. DEBT Aug 1 '16- 8,550 | 3 48°99 M-S 30,000__ _- Aton *22-'24 
Assess. val. {Freal estate___3, 155. 882 3348'00 M-N 60,000_..._May fer! 27 
. 3, see 3,208,382 |3348'01 F-A_ 50,000_--.-Feb 1 1928 
(Assessment abt. 70% act. valent | |3%s'01 M-N 40,000__--Nov 1 1929 
Popeption in 1916 (est.).....- 4s ‘04 A-O 30,000_..._Oct 1 1930 
NT. on bonds marked (x) at |4%s'08 J-D 30,000r___Dec 1 1934 
Westchester Sav. Bank, Tarrytown; | 4}4s'09 A-O 40,000r_Oct 1 '36-’39 
(a) People’s Sav. Bank, Yonkers; |$338- 13 J-D 35,000r_..Dec } +900 
(§) Chenango Voitey Sav. Bank. s8'15 J-J ,000r___Jan 1944 
Binghamton; (ft) J. L. Woese, Syra- TOT. BD. DT. Jan 1917- $4, 436 ,050 
cuse. | Tax-relief & water (incl.)- 415,000 
——— Sinking funds___.._____- 53, 
MT. PLEASANT UNION FREE Assess. val. real (incl. 
SCHOOL DISTEICT NO. 9. special franchises) _____ as ,426 ,650 
This district is in abe BY Co | amet 7 9, 


val. persona 50 
4%s'09 J-J $60, a --72 I, 9-'48 Tax rate (per $1,000) 1915__ $24. 90 
4s Oct a 24 INT. payable at Tr at Treas. office 

58°14 <7 a 30, 000--Jan’ i *26-"55 

5s "14 4,600__ rl °24-’28| NAPLES, TOWN. 

BOND. DEBT Bane 6 116-399 99,200; This town is in Ontario County. 


Teo 


Assess. val. ‘die 00;000 | BOND. DEBT Jan 1913- $35, 0g 
School tax 1,000) 1 18 ""$13201 | Assess. valuation 1912.) 770" 
Population 1913 ( eeae* 3 esd Tax rate (per $1, 14 1912_...$19. 41 


INTEREST at Mee Pleasant Bank | Population in 1915 








ef Pleasantville in N. Y. exchange. 
NASSAU COUNTY. 

MT. VEENON. Created Jan. 1 1899 out of that 

Mt. Vernon is in Westchester Co.| portion of Queens County not in 
The city received its charter on|cluded in the Greater New York. 
Mes. 22 1892. > he 15, 37,583. For debt, &c., prior to formation, see 

Highway Bot Bonds Queens Gounty statement. Mineola 

4s ‘9 60.000. Sept 1 '17-’26 | is the county seat. 
4s 95 F-A 100; --Feb 1 '27-'36| Co arepiouee Bonds. 

‘96 M-S 30, .-Sept 1 '37-'39|3%s¢e M-S $65 000r- Sept 1 1930 
48°97 M-N 40, --Nov 1 '40-'43/3s¢ - r_...Nov 1 1931 
4s'98'00J-J_ 50, .-July 1 '44-’48/3 %s J-J 100, ,000r_..July 1 1929 
4s'01 M-N 35,000_.May 1 °49-’52 u iding Bonds. 
4s '04 A-O 15, --Oct 1 '53-"55|44%e 14 J-D aa ,000r_June 1 38 °43 
{= 20,000__June 1 '34-'37 Ro 
4%s8'10 J-J 25, July 1 *46-'50| 4%2'10 Pm g nd;.000c. July 1 '20-’ 
4%8'08 J-D 40,000c_June 1 ’38-'45\4s ¢’'09 M-S_ 35,000c___Sept 1 1931 
4448'11 A-O 115,000c_Apr 1 '32-'43 es "07 M-N250,000c_Nov 1 ‘22-’ 
4%8'12 M-N 25,000_._._._May 1 1951|4442°11 F-A 46,000r_Feb 1 '27-'31 
444812 J-D 15,000_....Dec 1 1951|44g'12 A-O 224,000r_Apr 1 '18-'31 
4738-18 F-A 25'000....~Feb 1 1963 | 495 13F-A 125,000r~ 1 °19-'28 
4%s8'13 J-JI 15,000____July 1 1952)| 4.70g’13F-A {125,000r_Aug 1 ’24-'28 
444s8'14 F-A So e---- Aus 1 1934 | 250,000r_Aug 1 '29-'33 
4%s'15 F-A 20,000r_-.__Aug 1 1953| 5s g¢°15 J-D 000r-Dec 1 *17-'20 

Highway 85-600" Bonds. | bs g v1 16 J-J goo ,000r-__July 1 °17-'18 
4%s'09 A-O $2 ----Oct 1 1929) spital Bonds. 

4%s'10 A-O 25,000c__.Oct t isn | ES J-D$100, eOte Dee 1 ‘18-37 
4348'1l A-O 25,000_--_Oct Refunding bon 
Sse M-S 40,000__._Sept 4 1931/4 17 M-S $130,000r._Sept 1 1921 
4\%s'12 J-J : ----July 1 1932|B ND. DEBT ‘Ape 10 10 "17 $2,820,000 
4%48'12 M-N 25,000____Nov 1 193 | | County's proportion Qus 
4738-48 F-A 15,000__..Feb 11933) county debt Apr1917__ $591,203 
4%s'13 J-J' 15,000____July 1 1933 Assessed valuation, a 129,139,380 
4%s'l4 __. 30,000_.._._Aug 1 1934) Assessed val., personal-__- 4 030. 300 
435818 M-N 25.000r___May 1 1935; Franchises ............. ,098 
4%s 16 M-N 30.000r_N ov I ‘17-'20| BORK S60CK...........--- Petty ,095 
4%s'16 J-D 20,000r_Dec 1 "17~'26 | 7 valuation 1917 - - 136,517,874 
rainage Bonds. Assessment from 40 to 60% value.) 
4%s'15 F-A $61,000r___Aug 3 1935 Po *% 1910, 83 930: Sole. *116 +825 
4%s'16 J-D ves Jun T. on court-house bonds due 
ridge Bonds. 6 1930 and 1931 pagebie | at the Corn 
5s 00 M-S $30,000._Sept 1 '21-’23| Exch. Bank., 3 art of the 
4s '06 M-N 20,000 -- - - ay 1 1926) court-house bonds dus * 29 at the 


Pa a pond s. Queens Co. branch of the Corn Exch. 
4s '04 20,000._..July 1 1917) Bank in Long Island City, and part at 
-000--- -July 1 1918 | ee Security Mutual Life Ins. Co., 
48'05 J-J 41,000_.._Jan 1 1018 | Bi nghamton, N. Y.; on part of the 
43°05 J-D rs 000__June 1 ‘18-19 ponds of 1907 at the City Sav. 

9:000_-_-June 1 1920 Bank of of Brookiva and the Buffalo 

4s M-N 80000. -Nov 1 17-21) m the road bonds of ‘09, 

4s8'07 J-J  80,000--Jan 1 "19-'22 “fo. Bank “2, "13, 14, "15 & "16, Re- 

Diss’ 16 J-D 40,000r_ Dec i 17-21) funding’ and "hospital bonds at Treas- 

Assessment Bonds. | urer’s office. 
18,000__..Aug 1 1917 


a 
: 
-_ 





4% A-O 

4%s'12 J-J_ 24,000_._..Jan 2 1918) | NELSON. 

4338.18 M-S 1 O90..--Mar 11918; This town is in Madison County. 
4%s'12 J-D $3 ,000....Dec 1 1917 Baliroad Bonds. 

4%s'13 F-A 22 000.2_7Feb 1 4228 | 3.7 Lo |. eA 
44%s'13 __. 20,000__..Mar 1 1919/4 SE RIN an ct 
58 '13 M be :000--- “July 11919 BOND. DEBT May 9 ‘17_  $33.000 
4is'16 --- poe----o r 1 1922) Assess. val. weal ate ae aE 25.325 
 } See 000_...Nov 1 1921 | Total assessed val. 1917__.-.- 633 A063 


val. 
Tax rate (per $1 060) 19177229329 


...-Jan 1 1920 
Population in 1915 


-N 9.000r_-_-May I 1921 | 











May, 1917.; 














_ T . 
NEW YORK—CITIES AND TOWNS. 63 
NEWARE Building Bonds. Library Bonds. BOWS Wiis sc cekiccs $10,000 

This village is in Wayne County. Agel 16 aoe 76, 000r_Nov 1 ‘lz; "36 | 4%s’1l MNJ $16, 00Or.May 1 °18-'25 F Sw aie yoy pana 5s. 62,18 

Inc. 1903. Population 1915, 6,468 Bae oe l r..May 1 1926| Tem 903 G6 oc nostce 

Sewer Bonds. INT. at Utica Trust & ee 44813 M-N 9,000r_May 1 °18-'23| BO D.D DEBT Apr 1°17. g. Hg '846 
4.30s Oct $80,000 -.-.. 1917-1932 | Co., Utica. nd Damage Bonds. TOTAL DEBT Apr 1 °17- 1,031 

Water Bonds. 3 4%s'99 A-O r...-Apr °18-'23 | valuation, ALE Br 726 
3%&4s M-S $32,000r _._.1917-1924 NEW HARTFORD SCHOOL DIS- | 3 48'99 J-D 20, 000r. ..July '24-’27 | Assessed val., personal. 5,00 
4. Peis tiy 38, Bonds. 1917-1920 TRICT NO. 1. 5: "Ret ion t D a tor fang baie Total vale ation 1917____- 62'408°096 

nas - use Destructor Bon otal valuation 1917... - 

BOND. DEBT Apr 1917_--$120,000| BOND. DT. arora) 17 - Fs. 900 | 44s" 18 M-N {22 -May 1 ‘21-'31 | Total rate (per $1,000) 1917__$21.40 
Water debt (included) _.__- sano | aanees. ver eee eg sh fy 000 ,500r-.._May i 1932) INTEREST payable at office of 
Assess. real estate. ...2,383,075), G7. a le property. 128'321 Special Assessment Certfs. | City Treasurer or, at the request of 
Total oanant. val. 1916__-.3,112,674 | Other assessable PY idi6 y 29198! (Subject to call after 1 year.) | holder, will be remitted in N.Y. exch. 
Total tax (per $1,000) 1916- $16. 82 Total assess. val. 1916_- - 1,965,762 

INT. mailed to registered holders. Tax rate (per $1,000) °16_.__.$9,395 





NEWARE VALLEY. 
This ~~ is in Tioga County. 





Incorp. in 1894; pop’n 1915, 808. 
Water Bonds. 
A-O $16,000__A “4 1 '18-’ 33 | 


rm 
lectric Lights Bon 
May $11 000. May 1 ’18-’ 28 | 

«Street Lae © Bonds. 

$3, 500... Oct 1 "18-’ 24) 
BOND. DEBE May 1 °17_--$31,500)| 
pO Ee eee 310,341) 
Pe val. personal 13,395) 
go SS eee ae 4,536 | 
otal val. '16 (80% act.) ...-328, 272 | 
Vil. tax rate (per $1,000) 162° $10. 60 | 


NEW BERLIN. 
This village is in Chenango i 





Incorp. in 1819; agg n 1915, 1,1 
B DEBT Mar 1 '15__-$47 1500 | 
Temporary a aaa: 500 | 
oS, eee 416, 36 
Assess. val. personal___._--- 90,54 
Total valuation 1914_.___-_- 506/706 


NEWBUEGH. 

This city isin Orange County. The 
prin. and int. on the water bonds Iis| 
met by water rents. Incorporated | 
pe mn 22 1865. Commission charter | 

opted May 1 1915. Pop’n 1915, 
27,876. Int. at City Treas. office. 

Fire-Department Bonds. 
5s’ F-A $150r-__-_ Feb A 1918 | 
4%s'08 F-A 800r__Aug 1° 7-"19 | 
4s ’0 M-N 1,100r._May 1 18-19! 4 
13,500_- May 1 '17-"31) 
18,500_-May 1 '17-'25) 
ef funding I improvement Bonds 
4\%s'12 M-S $27,200r___Sept 1 1932) 

Paving Bonds. 
4%s’U8 M-N 

"09 -S 3 '420r_Se 1 '17-"19| 35 

1,721.36_May 1 ‘18-19 | 
Ae 000r- Rent 1 °17-"29 
12, 500r_June 1 °18-'22 


arees 


000r 
38 ,000r_A 
4s 16 M- N 25,000..May 1 °18-’30 
lebe Fund 
» "95 F-A $25,170r_-.Aug 5 1935 
3s '93 et 1,437.37r_May 20 1943 


Sewer Bonds. 
4usll VN 22, 400r_May 1 1 '18-’ 31 
ag ot 3 M-N 13,500_._Nov 1 '17-'30 
ote 


CS Siok ciolielate 
SST} - 


i. 


38 $14,000r__July 1 '17-’23 
4 34807 A-O 44,000r_..Oct 1 °17-’27 
3.85s’09F-A 115, '000r.-.Feb 1 1929 
4.103’11J-J 40,000r-- July 1 1931 
Water Bon 
4s ‘10 teens 000. . . Moh 1 1930 
~~ M-S 50, he ail 1 1932 
funding Water Bo a 

3s'97 J-J  f$l1 S00r-. July’ 1 1917 

35 617 ek ny | 1 1917 
34s'95 M-N 15,750..Nov 1 '18-'24 
3 %s'01 M-S 3°750r_Sept 1 °17-'21 
$ ge02 M-S 43,000r-Sept 1 '17-'22 
4.20s’'11M-S 10, # "17-21 
4\%s'12 F-A 102,000r_Feb 1 '18-'34 
4\%s'12 M ..-Sept 1 1932 


%17_$1,106,909 
Water debt (incl.)_...__- 42 

Assess. val. real estate 16 13,214.516 
peak stock assess. (add’l)-_ 1, +326, ie 


chise assessmen 425.425 
(Assessment about 40% actual value) 
City & sch.tax(per $1,000) ’16_$24.80 
NEW CASTLE. 

This town is in Westchester Co. 
District No. 4 (School). 


$16, 
District No. 8 3 


Hig Mo 
4.356" 3-3 $141-300..-.----_- 1930 
tice 13 M- Py ny (000-“Sap8 1 *i7-'26 
44%8'14 M-N 7,075 


1). 
wo Jan 1°28 
Bond $2. 


($1,000 fn OM 
Town debt yy 1l 1917. sizs, 000 
Assessed valuation, real___4,901,606 
Assessed val’ : Personal_-- 252" 800 
Other assessa 9,220 
Total — dy 


916, --5 3136 626 
18.09 + 


Tax rate (per $1,000) 1916_- 
Popatice 1910, 3,573; 1915, 4,401 
payable at the Mt. 4,401 


Nat. Bank and at Mt. Pleasant. 





NEW CASTLE & BEDFORD UN. 
yous. SOHOOE DIST. NO. 2. 
$ D $62,500r_June 1 '18-'42 
$13 Js 45,000r- car 1 °17-'46 
TAL DEBT Apr 10 '17- $110,000 
Ass'd val. poe ay 1000) 46 a3 00 
Vil. & sch. tax pe 918 "16 $23.90 
Sadsten in 1914 (est.)...... 3,000 


INT. at Sckesthen = Co., N. Y. 


NEW HARTFORD. 
This town is in Oneida County. 
Pires Truck Bonds. 
Dec 1 ‘21-31 


‘ 208 16D 5, 
DEB 222 1912. | $50,000 
000 





EW HARTFORD AND WH 
a0 TOWNS vuton vAEs 
“3 SCHOOL DISTRICT N 


hey York 5s °13 


255... ~ | 1 1918) 4s Se (9S 


lange Y 


ITE-|44s'13 M-N_9,800r_May 





(P.O. 
Mills)” isin O in Oneida County. 





NEW LEBANON. 
This town is in Columbia County. 
Railroad Refunding Bonds. 
s M-S $23, 000c Rae acs 1921 
5s Ea. Gee. sehasdua 1920 
BOND. DEBT Mar 15 "17_-$28,000 
PIORANE GOOG. 6 ci nncan a 5 
| Assessed valuation, real____.692,.960 
Assessed valuation, personal. 1, a 
Other asses sable property - ee 
Tot.ass’d val.’17 (75%act.)-709 399 
Tot.tax tag ge! 1 000)’ 17.$24. A 
Population in 1915..........- ,369 


| NEW PALTZ. 


This village is in Ulster County. 
| Incorporated 1887 
BON DEBT May 19°17 $55,500 
Assess. val. real estate 1916 352, 767 
Population in 1915_...-..---- 1,261 





2| NEWPORT. 

This village is in Herkimer Coats - 
| Inc. in 1857; population 1915, 697. 
| BOND. DEBT Mar 1 1915. -328, 500 
Assessed valuation, real 385,946 
Assessed valuation, personal. 16, 830 
Total valuation 1914__.__-- 402 


NEW BOCHELLE. 
This city is in Westchester County 
ie 1899. Population 1915, 31,758. 


Court stouse & Police-Sta. Bds. 

s’1l M-N$87 CO ee 1 ‘20-41 
rade-Crossing Bonds. 

4s 09 M-N $46, 700r_-- Dec 1 1939 


Sewer Bonds. 
4s '89 re. eo ,000c_-Oct 1 °17-'27 


20, 778.94r Aug 1'17-'26 
99,000r_Aug 1 "17-" 49 
11,122. 20rDeo 1 '17-27 
45,000r_ "18-'26 
4,600r.May 1 "18-"19 
39, -May 1 *20-" 23 
14.42ir-. ee 1 °18-"31 
M-N_ _7,000r_May 1 '13-'24 
50,000r.May 1 '18-"42 


M-N$17 ,000r_May *18-"19 
M-N 17,000r.May 1 '18-'19 
‘09 M-N 12,000r_-May *18-"19 
s’'03 M-N 30,000r_-May 1 '18-'27 


Street & Highway Impt. 
J 000... ... Nov, "17-'23 
s'99 J-D 80,000r___June’ 18-'33 
s’01 A-O 24,000r_-_Apr 1 '18-'29 
s’00 J-D 150,000r_June 1 '34-’63 
"O01 J-J 30,000r_July 1 '30-’44 
7 M-N 20,000r_May 1 °19-'25 
($5,000 due in odd ron, ) 
M-N 100,000r.-May 1 '22-'31 


5,200r- May 1 
M-N 27 ,.200r._May *18- 21 
M-N 76,000r.May 1 '18-'23 


Bee eK ke One Bonds. 


woe ee 
SSSTE 


3 s'00 F- 36,000r.._Aug 1 °17-'34 
5s '07 M-N 45, --May 1 '18-’2 

5s "08 M-N 25, --May 1 '18-’30 
4%s'll M-N_ 9Q, é meg "18-"2 

4%s'10 M-N 14,000r_May 1 '18-’31 
448'12 M-N 13,513r_ May 1 °18-'22 
58°13 M-N_ 7,200r_-May 1 '18-’21 


48°16 M-N/21,000r_May 1 '18-’24 
4 pany he md 1 1925 
Assessment Ma 
‘07 M-N $10 0.0b0r RAS: 3 "18-19 
Local-Improvement Bonds. 
-N $ ‘000.-May- 1 °18-'32 


) 


wees 
® 


-~May 
48,775r_-May 1 
1,900r_May 1 
25:300r_ now 1 
Impt. Bond 
0.0008 May 


res 
KKK 


Munici 
4\4s'14 


4\%s'15 J-D 
Lapis ia ‘OO0r Mayl Age 25 
50r..May 1 1926 
~ Yard Bonds. 
D{$34,000r_May 1 '24-’40 


7 ---May 1 1941 
Sghoo! Bonds. 
4s M-N$50,000c._May 1 "18-'27 
M-N _6,000r_May 1 ’18- 
M-N 52,000r_ ey 1 
4s ‘06 M-N 32,000r_May 1 '18-’25 
M-N §99,000r_ May 1 


925 


4\%s8'12 mi ek ay A rd 

1,574.88r_Ma ody at 

000r_May 1 13-38 
-May 1 "18-2 


on S58 
M-N 20 
4%s'15 J-D 


ark 
4%s'll 


11,000r_May 1 Da 84 





NEW YORE CITY. John Purroy Mitchel, 
gast, Comptroller. 


The consolidation provided under the Greater New York Charter became 
effective Jan. 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, gee | 
Long Island City, the towns of Newtown, Flushing and Jamaica, and 

of the town of Hempstead. The Legislature in 1912 enacted a law (C ty 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably passed upon 
at that time, but on Jan. 17 1913 was = ry aia onal by the 
Appellate Division of the Supreme Court. V. This de- 
cision ba reversed, however, by the Court of ia ro March 14 
1913. - 96, p. 810. In 1915 a bill was passed ot “Apipe for the secession 
of the Fifth ard of Queens (constituting the Fillages of of Far Rockaway, 
Arverne and Rockaway Beach) to set up what was to be known as the <7 
of Rockaway. This measure, however, was vetoed by Mayor Mitchel 
In 1917 a similar bill was passed by the Legislature but up to the hour of 
going to press no action had been taken by the Mayor. The following 
statement includes all of the funded debt of the former City of New York 
and of the municipalities in Brooklyn, Queens and Richmond which was 
recorded at the date of consolidation; also such additional amounts as were 
recorded in subsequent years as being funded obligations of said former 
municipalities to be assumed by the City 6®"New York. These figures do 
not include $2,007,600 revenue bo of the former City of New York 
outstanding Jan. 1 1898 and redeemafile from its tax levy of 1897 nor $4,- 
060,000 of revenue bonds or certificates of indebtedness of the former city 


of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
for the year 1898. 


Mayor; Wm. A. Prender- 


DEBT OF GREATER CITY AT CONSOLIDATION JAN. 1 1898. 





Tot. Funded Debt. Sinking Fund. Net Dé 
Manhattan &“The Bronx*$226, iss 311 yt $85,654,317. Pr $1”. 489, 993.76 
ETOGRIFR Me . ow ca cwnn cs 26.175. 6, : . 055.6 4, ‘119.84 
QuOGUs .:. BOs << vacances 39 935. 83 0,000 ‘60 1§:5707985.62 
SOON Succnce meee. . ae 436" 736.67 siceh anaes eceedac te 3,486,736.67 
Total. -.-.......-.-.*$324,967,159.10 $92,718,373.21 $232,248, 785. 89 


*Includes $3,061,645.01 special revenue bonds. 


DEBT OF GREATER CITY AT PRESENT TIME. 


Since consolidation (Jan. 1 1898), the Greater City has issued, excluding 
general fund bonds, special revenue bonds and revenue bonds and bills, up 


to Apr. 30 Aoi , $l, 139.902 689.90, and redeemed and canceled during that 
period $280,870,703.50. The following compares gross and net debt of 
the poe TL, ‘city at different dates. 

a ad ers Total Stnking Net 

Debt. Funds. Dedt. 

Jan 1°98 sat, $08, 514 $3, 569, 245 $324,974,759 $92,718,373$232,256,386 
Jan1’99 341, 226 8. "265 350,031,491 aR” »292 250, ,199 
Jan 1°00 Te weer $1 912 362,798,898 105,754,872 257,044,026 
Jan1'0O1 384,7 7.495.936 392,290,534 112,288,129 280,002,405 
Jan 1 '02 rt oa’ 3 14, '235.598 426,283,315 117,399 ,835 
Jan 1 ’03 :606 26,739,908 461,079.514 126, o43" "949 $34. ‘336, 565 
Jan 1'04 477693199 49.285.750 26,908, 50, ‘60; 3 376, ‘015, ri 
Jan1’05 552,954,132 39,865,640 592,819,772 jt *353 435, 4 
Jani'06 594,056.513 48, ° 434, 169,780,612 492°658° 401 
Jan1’07 658,234,892 57,874 77 716,109,662 191,144,187 524, 475 
Jan 1'08 646,965 62, ,037 661,002 197,437,164 591,223,838 
Jan 1°09 -441,994 82, ’ 3 Aho os 210,421,340 672,019,244 
Jan1’10 430,289 65,575,439 6,005, tae 232, 368° :059 $13. ‘637, 669 
Janl1‘ll 946,003,798 66,239,158 i bis: 242,956 256, 640, 290 7 5.602 666 
Jan 1°12 1,037,811,719 52,641,786 1,090.4 53. 505 276, »815,727 B13" 637.778 
Jan 1°48 1,122,690,043 41,750,842 1, 44 1384 294; 79:2 242 869.66 1.642 
Jan 1'141,224,873,632 40,013,641 1, ’ 25,905, 8 08a 248 
Jan 1°15 1,307,020,221 60,462,372 1,367,482,593 359,437,873 1008,044,7 
Jan 1°16 1,361,801,821 52,367,075 1,414, 168, 896 381,728, "407 1032 ,440,489 


1917. 
Jan 1-_-1,420,868,262 36,106,448 1,456,974,710 400,336,545 1056,638,165 
Apr30_-1,435,817,010 95,973,400 1,531,790,410 418,000,165 1113,790,245 


ik Tacteding meral fund bonds as follows: $8,500,000 at Jan. 1 1904 
000,000 at Jan. 1 1905, $29,000,000 at Jan. 1 1906, $40,750,000 at Jan.i 
1 oF ,000 at Jan. 3 1908. $68,750.00, at Jan. 1 1909, $85,500,000 


90 

at Jan. 1) 1910, $102.500,000 at Jan. 1 1911 

500 J 000 J an. is 1913, $159,500,000 Jan. 
Jan. i 1916, $229,500, 600 


a. 
000,000 $229,500,000 
yt 30 1917. On Jan. 1 1912 the funded debt also included $23: :795 Sis 


the corporate stock notes described below; $35,391,095 of these securi- 
thes were} wor on Jan. 1 ie, $62,435,562 Jan. 1 1014, $58, one. 977 
Jan $34,080,285 Jan. 1 1916, $35,348,500 Jan 1 1917 and $49,- 


513, ‘000 ei 301917. None entahoading at previous ceane 
*Consists of 


Egpoctat revenue bonds and revenue bonds for current expenses; 
also revenue 
The named: debt, included in the foregoing, was as follows at the several 


dates 
Wat.dt, Ja 1 98. 11915. Jan. 1 1916. Jan. 1 1917. Apr. 30 1917. 
Gross. $59, "568, 249 $215. 832,400 $220,238 ,599*$224,259 668 *$225,728 668 


Net _. 42,796,855 180,996,433 186,485,632 190,517,700 189,986,700 
*Included on Jan. 1 1917 were $3,825,000 corporate stock notes issued 

for water, all of which were held by the public. These on Apr. 30 1917 

amounted to $5,300,000, of which $3,300,000 were held by the public. 


ASSESSED VALUES.—The assessed valuation of property in the con- 
solidated city } A Ps oad 1917 follows: 


te. Personal Estate. Tota Taz Rate 
Manhattan $5, On8. yr 408 $339,106,700 $5,427 Gi, 196 $20.20 
ee 723, ,394 20.80 
Brockiya... 1,790,901 437 57, aoe 715 1,848, rt 152 20.70 
Queens _..- 9,865,007 10,2 "680,131,207 20.90 
Richmond_- 91,211,159 2! 36300 93, 987° "459 21.12 





Total 1917.$8,254,549,000 $419,156,315 $8,673,705,315 $20.20 to $21.12 


Total valuations for each borough in previous years were as follows: 
Man.&TheBr'nzt. Brooklyn. Gusene. ichmond. Total. 








$ 3 $ 

191--6:1221088:549 1.785.518:496 317-135 .078 36 058,020 8/460.813,992 

1 -- , 2, ’ , , , , , , ’ , ’ , 
1913-26:037,880°883 1:720,310:401 484.533°686 83°338-471 8.882,909-201 
] --VU>s , * . . ’ fae * 
912__5,938,069,111 1,723,496,394 463,147,289 80,149,636 8,20- "802450 
911__5,.937,880,465 1,745,026,899 451,909,227 81,946,696 8,216,763,287 
910__5,543,421.737 1,463,368,346 339,922,440 70,124,976 7,416,837 ,499 
905-_.4, ,680,189 1,031,894,265 149,499,728 50,072,045 5,912,146,227 
1900. .2,799,871,672 695,335,940 109,926,453 48,988,128 3,654,122,193 
899_.2,669,088,835 655,092,980 110,066,632 44,103,582 3,478,352, 
$98. .2,365,490,372 ‘3 ovdsceénce’ sahbeheh sncbetnnend “ 
1897 .-2,168,635,856 603,796,463 -.-.-.-.-. -.- 04460 nideeanawe 

96..2,106,484,905 555,103,714 -.-.-...-. -.-.-.- Ses ah adneratinan eos dea 
895_.2,016,947,662 563,987,132 -.....-..- ‘o . Di nibee akdbebhbdacme 
1890..1,696,978,390 452,758,601 -.-.....-. <.-.-.- a inedbeoubeiee 
1885--1,371,117,003 330,683,762 ........- a abetted ies nent yele saul 
1880_.1,143,765,727 234,835,991 -.-...-. midi: + watndiablath! ttehinieerm ‘iatinies 

*No assessment or tax in 1898. 


In 1903 the assessment of real estate was made on the basis of about real 
yan 1903 and su post values, therefore, are greatly in excess of those 


revious years ently the tax rate is much lower 
R yp a law pat passed by othe 911 A the collection of taxes takes 
lace semi-annually instead of annually, as heretofore. V. 93, p. 63.] 








“6 


State Supreme Court pistes in 1916 decided core the city in ite 
efforts to have value of bank shares excluded from personal tax valuation 
in levying direct State tax. See ‘‘Chronicle’’ of Mar. 4 1916, page 906.) 

(The State Supreme Court upholds the city’s right to make its own ap- 
age of personal Property of foreign corporations. See ‘‘Chronicle’’ of 


meg 27 1916, pz 005.) 

he sum of $1 39, 335, which the city has been carrying as an asset 
for the past eleven years and representing unsatisfied claims against 92,844 
persons for personal taxes from 1899 to 1905, inclusive, was ten from the 
city’s books by the Board of Estimate on Oct. 13 1916. V. 103, 528.] 

(The City Comptroller on May 1 1917 issued a report de ating Le the 
city’s experience in connection with the ioe oe and subsequent liqui- 
dation of the special franchise tax. See V. 104, p. 1761.] 

PAR VALUE OF BONDS.—Under the Pho of the city charter, 
ee a bonds may be issued in denominations of $10 or any multiple 

ereof. 

EXEMPTION FROM TAXATION .—Section 
Municipal Law, Consolidated Laws of 1909, 
municipal corporation, until payable, shall | 
town, county, municipal) or State purposes.’ 
DEBT LIMIT .—At the general election in Nov. .409 the voters passed on 
a constitutional amendment which 
borrowing capacity, to exclude bonds heretofore issued for any rapid transit 
or dock investment, as well as bonds hereafter issued for a public improve- 
ment which provides a revenue in excess of the interest and amortization 
charges. The rapid transit and dock bonds may be excluded only in pro- 

ortion to the extent to which the current net revenues received from these 


8, Article 1, Genera) 
yee s that ‘‘all bonds of 4 
exempt from taxation for 


mprovements shall] meet the interest and amortization charges. See the 
amendment in full under general remarks for New York State. 
ISSUANCE OF SERIAL BONDS AUTHORIZED.—Chapter 309 of 


the Laws of 1915, approved April 14, authorizes the City of New York to 
issue ‘serial’ bonds. The Act amends Sections 169, 189, 206 and 229 of 
the Greater New York charter. Chapter 308, ap roved April 16, amends 
Section 182 of the Charter so as to provide that ‘ ” inviting proposals for 
oy bonds, the Comptroller may advertise to sell, in series, at a single bid 

price oP pat bond, and may make awards on such basis to the highest bidder 
or 


PAY-AS-YOU-GO POLICY APPROVED.—On May 20 1916 the Gov- 
ernor signed the bill approved by the 1916 Legislature providing for the 
monepereen in the city charter of the payee To ao Pr policy. See ‘State 

‘ity Department” of ‘‘Chronicle’’ for May 27 19 

ISSUANCE OF CORPORATE STOCK NOTES IN ANTICIPATION 
OF SALE OF CORPORATE STOCK AND IN ANTICIPATION OF 
TAX COLLECTIONS.—Section 189 of the City Charter authorizes the 
City Comptroller to gt short-term notes in anticipation of the sale of 
corporate stock. V. 92, p. 1577. In 1914 this section was amended so 
as to allow the city to AM 4 for public improvements the cost whereof may 
be defrayed from the proceeds of the sale of corporate stock by issuing a 
stead ‘‘corporate stock notes’’ to be payable out of the tax levy for ensuin 

years, provided that the maturiites of said a or any renew 
thereof shall in no event be later than the er in anticipation of the tax 
levy whereof said obligations were issued (V. 98, p. 1101). 


GENERAL FUND BONDS.—A new kind of bond (known as the “‘Gen- 
eral Fund Bonds’’) was created J the Legislature in 1903. It is issued for 
the purpose of releasing the surplus revenues of the sinking fund of the old 
City of New York, and to allow the money to be applied to the reduction of 
taxation. Under the law the bonds will be issued only in the way indicated, 
and they will be taken for account of sinking fund for redemption of the 
city debt No. 1. See V. 76 a 610. Up to Apr. 30 1917 $229,500,000 
of these bonds had been issu 

mg (pte ae BY ed —The total appropriation for Greater New York 

8 a8. a pict , for’ 1902 i in 1900 it was 


2S 
o 
ve 
a 
N 


x . 

89 786; for 1916 6, $212, 956, 155.81 (including 
roned te NYG ity as its share of the direct State tax 
; for 1917 the a probriations are “3211. {1501 616: 82. No 
direct tax in 1917. The 1917 7 Legis ature passed a bill providing for a direct 
tax of 1.08 mills for 1918. Comptroller Prendergast and Martin Saxe, 

Chairman, State Tax Commission, failed in their efforts to get State Board 
of Equalization to equalize assessments in order to es city’s share of 
any direct tax that might be imposed in the future. 103, p. 1620. 

On open 26 1917 a bill was signed by the Governor ft. AO that here- 
after this city shall have a tentative budget. Under the terms of the meas- 
ure a budget setting forth every expense in items must be prepared and must 
be ready by Oct. 10 for public discussion. It is further provided that the 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 
each year, a copy of the proposed budget, after which date no item is to 
be added, nor any item already in the budget increased. Between Oct. 20 
and the date of adoption of the budget any item, however, may be de- 
creased or dropped 


POPULATION (U. S. Census figures)— 
1910. 1 1910. 1900. 
Greater N. Y -_.4,766,883 3. 437, 202 | Boro. of Queens. 284,041 152,999 
Man. & Bronx..2,762,522 2 Boro. of Rich’d. 85,969 67,021 


Boro. of Br’klyn 1,634,351 1,166, "582 | 
The Population of the Greater City. eacending to the State Census for 
1915, is officially reported as 5,047,221 


DETAILS OF INDEBTEDNESS. 

The tables which follow give full details resarding the indebtedness of the 
consolidated city and the various borou uses and other oranane forming part 
of it. The loans marked (s f) are held in the sinking fund 

FUNDED DEBT OF THE CITY OF NEW YORK. 
(As Constituted from January 1 1898.) 
Payable from the fame ¢ fund i the City of New York under the provisions of 


206 of the Greater New York Chart 
Account of Armories. urt House as . 
fe EN Ae -----“188 Maoretan mudteemtonasaat® 
- s Se | oroug oy Cc 
36 =M-N Hite anr 49---1040 96 M-N sf apaanacasgit 
38 MLN M-N sf93, A91-46-~--1953 


prt ERG AS diinmiitenle 














3 M-N $540,000.......1941,\3%e@ M-N -— $75,000_..___- 
aig M-N sf10.000__----- 1941 ape Bath, Rivin on Street. 
3g M- $7566 653. at .~-- 1984 | 3g - sf$20,000_______ 1 
36 M-N sf52.500--.---- 2/3e M-N 50,000 Nov 1 1928 
MN "100/00022222 22 1853 ag Tier, Public Baths. 
3ke M- apa sf$150.000_-_____ 1942 
3 / ees 1954 | - sf72,.000......- 1952 
riminal Court House. 3K%e M-N 250.000....... 1952 
M-N _ sf$20.000_...... 1923 - sf50,000___.____ 1953 
Criminal Court Bids. lanka), 3K%e M-N DOO EO .cocune 1953 
M-N _ sf$97,000._.... 1952/3 350,000_..____ 1954 
3g M- 5,000... ~-1953 osgital Bldg. (Gouv. stip), 
Dist. Munic. Court Site. 3 ) |) BRSmersi 
acon rt House Re pcaekeee Hosi Manns) 
n ouse Repairs. ouverneur osp. 
city % #80.0¢ =n tO A MN’ s stiaainatie 
Cou ouse for Appella v. 4 PU 0 Gs ton is 954 
Me i -N 50,000....... ublic Hospital Site (Lenox 
sf85,000......- 9 Ave., 136th & 137th Sts.). 
3 375,000_______ 929 M-N sf$220,321.70____1952 
a ‘House Site Bronx). New Figepital (Bronx). 
it M-N $147 ,078.84-____1940| 3g M-N _ sf$11,000_______ 953 
unty Court House Repairs. New Fordham ospital (Bronx). 
36 M-N $28 537. -15.-.-1952/3 M-N sf$35.000 ell gate 9 
Court ar Erection (Bronx). 3 New. Bell ©vue Hospital ane 
Meoart B dg. & Aaditiogn|* ew "Harlem Hospital. a 
urt Bldg. (Brooklyn). sf$130,000_.__.._. 1952 
3g cadets 1953 |3 M-N :000-_---_- 954 
Court “House mstr. Brook, aly ny. Museum Arts & Sciences 
Boregch Hak (Gueeade ake 7 1930 
AN 1 "5f840.000.- 1953|3g M-N  5f300,000..227721944 








ermits the city, in ascertaining its | < 





NEW YORK—CITIES AND TOWNS. — 


qsiletropolitan deesiinn of Art. 
$ 1 











(Vou. | 104. 














4g College.s of City of New Y 
,. , eee 28 | 3¢ sf3$14,860.73__.._1941 
tag M-N OD 1929 3g M-N sfi2 1 118-842 Bae 
3g M-N oo) aes 940 | 3g M-N $f16,051.78-2 2. 2 
3g M-N Sf, a 1941 | 3g M-N — sf500,000_._.--- 1952 
$6 —o ety se ae saat 8K%e M-N LOO MO sadacen 954 
-) $f55,000....... 
3c M-N  sf101,000_- 771942 3 Medical. {otters | Segmiters.. _ 
38 M-} ’ 199% M-N sf3,000-.-.-.- 53 
36 M-N ‘ Building Impt., Wards Island 
Am. Museum Natural History. and Centra! Islip. 
3%e M-N $300 ,000_......1928 3g M-N yi 1929 
3%e M-N 1: Of ars 1929 Public Parks and Parkways, Con- 
3%e¢ M-N lk a 1928 struction and improvement. 
3%g M-N 150,000 .......1929 3746 M-N jl, ee 1929 
3g M-N sf150.000_...... 1940 M- N sf100,000______ 1940 
3Z M-N sf200 .000_...-..1941 36 M-N sf10,000_______ 1941 
3g M-N Fe 1952 | 3g M-N 1k ae 1942 
3g M-N $f55,500.......1953 | 3é M-N i) ae 1953 
3%e M-N 50,000______.1953 | 3g BMI-N $f123,500......-- 1921 
3%e M-N | ee 1954 | 3g M-N sfl5 ‘000 Ee Ey 1918 
3g M-N lS ee 1952 | 3¢ M-N $f25.000... .«s0- 942 
3g M-N sf17,000_......1953'3%g M-N OL rr 1942 
3%e M-N 7p +s Salat b 3 3g M-N sf191.500....... 1952 
3%e M-N Oe 1954 $348 ee its: a4 i hie ae 1952 
M-! $f200.500....... 1953 
oq tanice! Mus, & Herbarium, 38g M-N ”'150:000.--.---1064 
344¢ M-N  200,000- 1928/38 M-N  sf100.000-...__. 1942 
cia ae: Sag he, aes 3g M-N $f431.000......- 952 
Bklyn. institute Arts & Sci. 3748 M-N 150.000 1952 
g M-N _8f$49,500_.-.__- 1952|30°" NEN 5f3081500.. 2277719! 
3%e M-N 150,000_......1954 Sicg M-N 435.000... 44: 
impt. Brown-Stone Bldg., City, 34g M-N ie ae 1953 
Hall Park. 3%e M-N 649,000... _- 954 
3g M-N Ue | 1953 3%g M-N “2 a. 1954 
New Roadway & Route of Spuy-| 3g M-N _ sf297.500_......1953 
ten Puy. & Pt. Mor. RR. Co 3g M-N a teat 
3g M-N s8f$551,025...... 19! 53 36 ee oo). ae 1941 
4g M-! sf5,000 - 1909-1929 
3g —" S840 000) 1935/2546 M-N _ sf8.000-.--..-1929 
“ sf30,000__-___- 1953 36 C M-N Pa g013.500 cocncce 1929 
rotona rkK. 
_Siteg fer SfS250 000 f542\ 3g M-N  $f30,000.....-- 1928 
3g M-N  sf202,154.90---.1952 , Bronx Park. 
3g M-N sf173.500.......1953) < 3g M-N sf63 ,000 
3%e M-N 90,000_.....- 1953 38 M-N_ sf125,000 
3%e M-N 250.000.------ 1954 | 38 M-N ss sf50,000 
Buildin s (Dest. of Correction) 38 M-N sf25,000 
MN 0 Saas 28/38, M-N sf44.000 
36g MN $5000 shinai 1928|34e M-N 1000 
3%e M-N 650,000_...--- 929 3g M-N _sf20, 000 
*‘Bides -} 150 O00... ..... 1952'34%g M-N 100,000 954 
idgs. (Dept. Pub. Charities). \34%e¢ M-N 100,000-..-..- 1940 
M-? $#$31.517.50.._-1929 38 M-N th) 1941 
M- 8f125.000_..-...- st 3g M-N _— sf125,000__-...-- 1942 
38 M-N _ sf10,000_------ 1941/38 M-N = sf25,000-...-.- 1951 
3g M-N sf10,000_______ 1942 | 3g BAeN 98125.100.. 004 1952 
3g M-N _ sf405,000_.-.--- 1952\3%e M-N le 952 
3 M-N  sf127,500-.._.-- 1953 '3346 M-N ek ae 1953 
3ik%e M-N bY Sega 1953|34%e M-N oN | ees 19 
3%e M-N - y * * SpRaapaiepaies 1954 ublic Parks. _ 
3g M-N _ sf162,000...__-- 1940|38 M-N sf$177,000--..-.- 1920 
3g M-N es pele sm iaacl 1941 | 3g M-N sf21,779.25 ___.1920 
3g M-  C Se ae 1942 | 3g M-N iY eee 940 
New Hall of ‘Records. |3448 M-N_~ 2,000,000-----.. 940 
3g M-N_ sf$150,000__._--- 1929 | 3g M-N sf31 ,907 .53 --..1920 
3%e M-N 500.000 iiieaabacarol 1929|34%¢ M-N 658 i =e 941 
3%e M-N pO Se 1930 | 3g M-N sf125.000 oii cate 1941 
3%g M-N_ 2,705,800....... 1940|34%¢ M-N 1,.392,000_...... 1941 
34g M-N_ sf104,200------- 1940|3g M-N Ee aus 1942 
3%e M-N fee 1952 | 3g M-N oe | 1941 
3ike 700 DOD. oeeee 954 | 3g M-N sf1,247.90 ----1921 
all of Records (Kings Co.). 3g M-N sf7,161.70-...1929 
3 M-N _ sf$20,000-_...-- 941/3%e M-N ee 1941 
3hKE as. Count — heneeed 3 iY eel D 260,000 eae 1941 
ichmon oun ail. verside Drive. 
3g M-N sf$3.000.------ 1952|38 M-N sf$153,500._____- 1921 
3g M-N ste. ee 953 | 3g M-N ped 610.68 __..1940 
School Houses and Site 3g M-N £75,00' 1 
Z M-Nsf$1, rts 055. 46." ..1928 | 3g M-N 
32 M-) 285.41 ----1928 3g M-N 
3%e M- 1940 | 3g M-N 
S& Ses 4 a evesoecce © \¢ . 
3 M-N ---1953 | 3g M-N 
3%e M-N 1953 | 3g M-N 
3g M-N 3g M-N 
3%e M-N 954 | 3g M-N 
3%e¢ M-N 54 | 3: M-N $f36,000_..___- 953 
3%e¢ M-N 1942;\34%e¢ M-N % | ae 953 
3%e M-N \34e M-N ‘; FE 1954 
3g. M-N 34s -N os 1954 
3%e M-N 54 3g M-N sf85,000._..... 1940 
3%ge M-N 2, F Public Parks 
3 M-N sf1,656.327.30--_.1929 ‘3, M-N 5f3170,033 es ccansnenteias 1918 
346 M- 1,700 ,000---..-- 1929|34%e M- sf21,000-_-.._. 192 
3 M-N sf8,273.20__..1940'|34%g¢ M-N 1,717,362.12____1928 
3%e M-N sf41,000__._.-- 1940|\34%e¢ M-N 5 ~~~ 
3%e M-N _1,859,000_....-- 1940 | 3g M-N _ sf65,000_..____ 1929 
3 M-N sf1,000,000__.___- 1941 | 3g M-N $123. 494.86 __..1921 
3k%e M- 1,000,000__....-. 1941 | 3g M-N_ ~ sf20,000_..-__- 941 
kl \3¢ M-N 2300 Wee 1942 
3 M-N  sf$85,615-__----- 1929 | 3g M-N sf5. 048.94 ____1953 
3%e M-N / 5 ope 1929 | 3g M-N sf11,541.28 ____1942 
3g M-N ‘fe 1940|34%g M-N 350,000..-...- 
3%e M-N~ 2,188,000.----.-- 1940 | 3 M-N _ sf185,604.85 ____1942 
34a M-N SED ok os iniags doh 1940 | 3%e M-N 1,365,000 Sian 
3 M-N_s [ aa 1941 | ntral Park. 
3%e M-N Pl avevin tien oan 1941 | 3¢ M-N 62.000. . on ccu 1940 
ueens. | 3g M-N ~ % pea 940 
3 M-N sf37.650......- 1929 | 3g M-N sf7,882.50 ____1941 
3%e M-N sf50,000__...-- 92 Van Cortlandt Park (Skate and 
3%e M-N 450 ,000.....-- 1929 Go ouse). 
3 M-N sf49,350_.....-. 1940 sf$20,000_______ 
3g M-N ¥ | SEeeee 1940 "ever Lake Park (Richmond). 
3%ge M-N 145,000_-._.---. 1940 sf$85,000....._- 1940 
3g M-N _ sf100,000.._.-.-- 1941 30,000_.... 2 1940 
M-N OY ae 1941 Other Richmond Parks. 
3 § M-N 200.000......- 1941 | 3g if | 1941 
i) 3g - $f31.500 endian acal ted 
3%e M-N $100,000._...._- 1929 | 3g M-N WE IED oc on os mean 
3g -N sf47,000_....-- 1940 | 3g M-N sf4,095.76 ~<a 
3g M-N 150,000_.....- 1941 se MEN Pack Im rovement. 
High Schools and Sites. $10,000__..___ 942 
3g M-N_ sf$246,851.80..--1929 Pa. Park. 
3g. M- sf26.419.45_-__.1940| 3g mf N sf$30,000.______ 1942 
3%e M-N 813,483.90--_-1940| 3g M-N _ sf100,000__.____ 1952 
yP M-N _ sf112,637.40...-1941 | 3¢ M-N o90,400..>.-+<< 53 
3%e M-N / _ ae 941 Drivewa along Harlem River. 
M-N FS 1953 OSS 1940 
3 if M-N 75,000_...... 1953 idening oeth Sto ‘ina 
ee ee | le dl ee EEE 1 
3g M-N’_ sf$100.900_._.-- 1941 - $f40  _ eee 1942 
3g sf75,000_._.--- 1953; Bridge Connecting Pelham Bay 
Toilet Facilities, City Parks. Park and City Island. 
3g M- sf$3,000_...... 952 M-N ste 000 Peres 1919 
38 OMN Sf21'b00rz 2227 1953 |" Bridge Over Levicnusier Baye 
od can cet r 4 ver Eastchester 
Public Comfort Stations. MAN 'sf$52.500.--.—- 1953 
3g sf$10,000_.....- 1952 | 3g MN sf10,000_______ 1941 
- £16.000_.....- 1953 | 3g M-N sf2,500...--.- 1952 
3kKe M-N TE cts missin tii 1953 | 3g M-N sf2,500....... 1953 
3 mA 100.000_....-- 1954 Bridges over N.Y. Cent. Tracks. 
3g M-N sf60,000_...... 1952;3%g¢ M-N iY” Mpegs 1928 
3g M-N sf68,000_.....- 1953 | 3g M-N sf2.000_.--..- 1941 
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Wor. 104. 








NEW YORE CITY (Continued). 


g eR over Harlem Ship Canal. 
8f$36,573 191¢ 


ae M-N 80.000 
gu EEN over Harlem Rive 


He 
K 


3 
3 


8 


oe 


M. -N 
M-N 
M-N 
M-N 


‘lel East River Bridge. 


M-N_ sf$137,3 
g M- 
4 
Hide 


bee 
KR 


M-N 
M-N 


sf4, 
M-N 1919 


CoOSGo OO000000 


400, 191 
£204,037. 40 woos isa 3 
s 


Public Park, aisth & 114th Sts. 
M-N _ sf$79,847.91_.---1917 
M-N sf8, 

Riverside pores, 


8f$655,979.91 ~---1920 3 


Public Park 13th W. ard. 
sf$66 ,307. $8. ._-1921 
Public Park a7th & 28th Sts. 
sf$16,696.32_-..1921 
Washington Bridge Park. 
M-N _ sf$20 Sal 


M-N ote OOO 
M-N 
g M-N 1375. 310.08_---1918 
yeerent and Pats Opening. 
3 


Bridge Connecting Pelham Bay 3 


Park and oI ty faland. 
. 


Brid 





Port Morris Branch. 


Bridge o over N. Y. & Harlem RR. 
sf$25,000______- 1922 

American Museum Nat. History. 
M-N steer ET ence ian 3 


CogocecogsGoG0geee eo oF c@ GC @ Got & 


eo 
e* 
RR 


Hall aft ee. 
3 M 313105, 100 
Court House—Appellate Div 
3 M-N sf$9,593.75 ~---1619 
3 M-N sf55, 1919) 
Redemption of, of Reyenue Bonds. | 
3 9,431.90 __..1918 
ent. of Put “Chiavities (Bidgs. )| 


3k%E 50, 
3 M-N _ sf418,175 
M-N sf50,000 1 
7 Derk, st Correction (Bldgs. om 
», Botan $250,000 
otan “ihaseui & EE ent 
* Public path. Rivin ton s. 
Bidgs. “Promotion Pub. Health, 
Public Building "Crotona Park 
M-N sf$25. 1 
P. Py Pp -* 
arks ark f 
M-N 
M-N 
M-N 
g M-N 
g¢ M-N 
M-N 
M-N _ sf102, 
Public Park, Hester Street. 
M-N  sf$12,789.72 --._19 
sfl ‘271 14 
M-N sf2, 
Public Park, 11th W 
M-N sf. 21, 
M-N 
mae Bend Park. 
M 


15483" 
3g MN 100, 
Payable from the re 
provisions o aetent 1 


under the 
tion 214 oF | the pmo f New York Cha 


S35 
= ns 
o me 


oo 
Rtatte caeacutes cc oO. 


oe & 


3 
3 
3g 
3 
3 


) © 
Ss 1S) 
=BWAONOSO OO 


_ -_ 
 $Ssse 
e09es G20900 0000 


Luo = 


200 Gotego cote 
sS 
i) 


for th 


Consolidated Stock-Parks, Parkways and and {s 
2%% M-N 

the redemption o 

the Greater N. 


Public Places 
Payable from the sinking fund for 
the provisions of Section 45°5 of 
Additional Water Stock. | 
8f$45,000\ Oct 1 1933 
Subject to call after Oct 1 1915) 
A-O -Oct 1 


| 
Subject to call after Oct 11913) | 
Payable from assessments. 
Assess. Bends (Fort Washin: ngton 


Ridge Road), after 
MN $6,042.29 1805 


3 M-N on st5.887. 62 ...-1896/3 


of CSepter 79 of the 


' 6g 


3 
3 


Assess, Bds. (Harlem 


59.549. 6522771998 
public Driveways. 
9 3s M-N 


M-N sf1,120,000 
M-N £90. ; 
M-N 


Be M-N 
$738 M-N 
3% M-N 

M-N 

M-N 


$100,000 
Redemption of Stocks & ae 
Maturing in 18 
3%e M-N  sf$165, 
3%e M-N _ 6,835 ‘00 
oard of Health 
sf$38. Osi - s3...-2919 
School-House Bond 
$1 "000. 


x 


x 


KKZ EK 


g 
48 


1920 | 34g 


M-N _ 3,994, 
Additional Bock Bonds. 
sf 


M-N 
e redemption o. 


:500 
1,747 .500 


the city debt UNo. 1) 
ws of 1889 and Seco 


sf$5,228,100\1909 to 1929 
4806:000} 


the city debt (No. 1 
Charter. 


Consolidated Stock (City). , 
Tax Relief Bonds No. 2. 
$2,500 


M-N 


sf13,018.70 _...1897 
M-N -60 


sf30, ; <4 
ve. mp o/s 
att. 88 


M-N  sf$75,000 Onor 


BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CoO. 


TOWN OF WEST FARMS. 
Central Aye. Construction. 
ss! -1917-1959 


TOWN OF MORRISANIA. 
q Contral Ave. Construction. 
s-ann $63 | 18-1980 
wxEsauee OF WILTAMeERIDOs 
Highway Improvement. 
$2,000_.1917-1918 | 4 
§,000_.1917—1921 





4 


4 
6 
5 


| 43s 


$21 ,000_.1917-1937 
27, 17-1943 
17,000_- 1918-1934 


TOWN OF WESTCHESTER. 


Improvement Bonds. 
% $155,000_.1917-1947 


Union Fr. Sch. Dist. No. 2 Dds. 
$3 ,000 


VILLAGE OF WAKEFIELD. 


Highway-Improve ent Bonds. 
ae 15"1917~1935 


7. cla 


FUNDED ar COUNTY OF NEW YOR 


oe St (No. 1) inne Fe pe 


£30,000."18 | 3.30 ¢ 3 
$30 635 s180-000- ae 


Guaranty 


from the sinking r tion of the 
provisions of einking Jund for she redarineh Gnriee 
$699,000.'17/|3 aecson ,000,000.°19 | 3.30 g J-J$1,980,000_"20 
sf20,000.'20|3.30g¢J-J3 2 ‘000, 000.°21 


INTEREST—WHERE PAYABLE.—C 
Trust Co.; registered interest at Office of c 


able at 
of City 3... 


2.40-.---1918 





THE CITY OF BROOKLYN. 

The old city of Brooklyn covered the entire area of the county of Kings, 
the county government being consolidated with that of the city on Jan. 1 
1896 under the provisions of Chapter 954 of the Laws of 1895. Under the 
rovisions of this Act, ‘“‘the debt of the said county shall not be deemed to 
, or be included as, a part of the debt of the City of Brooklyn, within the 
meaning of the provis on of the constitution of the State of New York 
limiting the power of cities to incur indebtedness.” (See ‘*Chronicle,”’ 
Vol. 62, p. 49.) The towns of Flatbush, New Utrecht and Gravesend 
were annexed to the City of Brooklyn in 1894 and the town of Flatlands 

became a ward of the city on the first day of January 1896. 


Payable from the sinking ~~ of the City of Brooklyn under the provisions 
of Chapter 488, Laws of 18 amendments thereto. 
lic Park Loan Bo oo |7s J-J $410,000...Jan 1 1918 
TT ee 7 $1. 2,000__-July 1 1924 
7s 73 2'000_--July 1 1915 


Payable from the sinking fund of the City of Brooklyn une 1? provisions 
of Chapter 572, Laws of 1880, and Chapter 443, Laws of 1 


Bonds. (3%s J-J hae. Moy 1 1924 
Arrearage 1 50.000..-July 1 1923 <"gubject to call alten 1504.) 
(Subject to call after July 1 1893.) | 


Payable from the sinking fund, if the City of Brooklyn under the provisions 
of Chapter 648 of the laws of 1 


City-Hall improvement Bonds, | 
an 920 


amare Ave. zimpt. (Cons. Sth) 
J- ~yeteeee 7,000 Jan 937 


Fateakeens a (Cons. Stor) 
3%e J-3J $90, an 1 1937 
Public Library Bonds. 
K%E $5,000__..Jan 1 1937 
AAT. Bonds. 
9\34%8 J-Jsf$24,50 
$e $100.00 Bonds. 


x 
R 


eee i 1930 
5,000_...Jan 1 1921) 
» We K Bkion. Bdge.(Cons.Stk. 
_.- $100,00' 192 
M-S $ 
x 1S Don 


J 
East Rai ver Bridge 


000_...Jan 


RR 
+ aba 
ude 


CoCnmees «=O 
SRKK ZRKKK ZAK 


RRARK ey, 


WOW 
@RRRR* 
od 


a 


ngs & Queens Bridge 
Stock). 
g J- $112,000____J an 
uxiliary Sewers (Cons. Stock). 
g J-J $50,000__._Jan 
J-J 218,000_.._Jan 
J-J 50,000_.._Jan 
J-J_ sf15.000 
llabout Bonds. 
J-J3sf$70,000__._Jan 
J-J 65,0 — 
J-J 190. 000-_- 
ilabout Market Cons. ‘Sth ; 
J-J $15,000 1925 
J-J 20,000 
J-J sf25,000_._..Jan_ 1 1925 
ndexing Conveyances (Cons. 


ock 
4 0549271 ,000..._Jan 1 1927) 
onard St. Impt. (Cons. oth). 
gz 5 J sf$70, CO00_.._Jan 7 
ns. Stock to Pay Gravesend 


onds. | 
g J-J sf$1,000__._.Jan 1 1936 
“ 242.41__Jan 1 1936) 
ons. Stock to Pay Kings Co. 
Obtigations, 
Ww J-J sf$1,500_.._..Jan 1 1436 
48 J-J 698,500__..Jan 1 1936 
nsolidated Stock—County 
Deficiencies. 3\e 
3%e J-Jsf$48,000__..Jan 1 1927 Bie a 
Payable from the water sinking ‘und of the City of Brooklyn under the pro- 
visions of Chapter 396, Laws 50 and Acts Sain ae thereof and suseie- 
mentary thereto. 
Cons. Stk. for Water Syst. Ext. | | 
3% sf$116,394.76 Jen Be 


YA : 
ee 
MEA 
09 03 FF gy 09 09 08 08 


J-5 245,000_---Jan 1 1937 
cal Improvement Bonds. 
J-J $100 ead 1 
J-J 190; ;000_-.-Jan 
J-J 100,000__._Jan 
J-J 100,000_._._.Jan 1 1928 


J-J_ _35,000---_Jan 
33 g J-J 100,000....Jan 


Gravgeand Local cal Imet. Be Bonds. 


KKK, K 
as 
° 


C2e0ed 90009 C2ED0909 9 
me 


seeee 


mK 
RR 


uly 
J-J_ 100, 000.2 July 10 1934 
morial Monument Bonds. 
J-J 10,000__.__Jan 1 1924 
J-J 10,000__..Jan 1 1925 
J-J 10,000..._Jan 1 1926 
J-J 10,000__._.Jan 1 1927 
morial Bds. (Fowler Statue, 
J-J $7,000__..Oct 4 1917 
seums of Art & es nll Bds. 

100,000___.Jan 11 

J-J 100,000_._._.Jan 1 1926 
J-J sf25,000_._..Jan 1 1927 
J-J_ 92,000....Jan 1 1927 

ublic Market Bonds. 

sf$25,000 


oOo ow 
re 


ge f 


ORRRR RRR 


Ww 
x. sss. RK 


we 
ARORA EO 


aux 


oes 
wo wooo ts 
RY 


Park-Purchase Bon 
J-J sf$50 800. Sen 1 1918 


Public Site Purch. & Construc. 
J-J $100,000 1920 


ee | 
ae 
ater Bds.—Gravesend Wate 


$82,000. May 21 '17| 
14,500May 21 '17) 

Payable from tazation. 
Arrearage of Co. Taxes Bong Si 
| 


4 

Flatbush Sewer B ng 

Ke $15 1000. -1917- 1919, 
$468 Giaae 
i ae 


6,000 
63 ,000_ -1921- 1927 | 
Be een 7.000 1928 | 
ocay ite Bonds. 


sf$300 ,000 | Janl’ 18-"24. 


J-J 
J-J 
J-J 
J-J 


J-JI 
Sewer Relief & Ext. 
J-J sf$117 “005 
400 


ees 0 69 
x 


7:000_Jan ft 19 21, 

{ st{00:000 "1918-192 

<#40'000 192 
400 


RAK RAK 


2. 
ste :000 - 1923-1926 | 
200 ,000 


J-J 100, 
Schoo> improvement 
a fh ON qm } 


Bon 

5 Oo} B91S 71920 
295 

sf100,000 


Coe wit PPO 


RAK TK 


J-J 
J-J 
J-J 
J-J 
J-J 
aan 


bers 
BESS 
oN 


N Y kB id 00.000 ds. 
ow, Yor r on 
$1000 000 -July H 191 

$6" July 1 1917 

100 pop -July 1 1918) 

104 ,000_July 1 1919) 

190,000_July 1 1920) 

,000_ aay 1 1921) 

July 1 1922/3 

65,000 _Jul 71 1924 | 

New JJork & Brook n Bridge. 

J-J BOO DOO Tal Jul 


es ee Wm mR OOGD CEDQDE@DDED 


wt "a $250 ES 

ge J-JI 175 '000..7~Jan 1 1936 

Local Improvement Ponds. 

4s JI-J ---Jan 1 '20-’22 

y 11917|3s ays 100, 000.77 Jan 1 1923 
300 Ooo July 11918 8 -Jsfl 00,000 ----Jan 1 1924 

790/000. July 19 | ard "Sewer Bonds. 

319,000_Jul 2 


eee 
tock ous. of f Sewers, 
1 1925 


eH 
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ae 
EE 
aa 


38 


3 
fas oe 
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Sooe 
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TOWN OF GRAVESEND. 
Payable from assessments. 
Local Im rovement Bonds. 


a 
3 





see 


yi 1983 
J-J cee J 1934 
J-J 300 ,000___ July i 1939 
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NEW YORK CITY (Concluded.) VILLAGE OF FLUSHING ,000r 
e amount of the original debt which | "10 J- 2) 

PP tate Improvement Bonds. eo id from tazation. was chargeable to the City of New |4:46¢ Sa COM re do "33 
J-J July 2 '19-'25 on™ Bonds of 1894. York was adjudicated finally to be 2,000_...Jan 1 1934 
3s J-J ,000_ July 2 °26-'28 | 4s A-O BOD nina 1917-1919 | $3 £96 032. 11, lea $1,011 ,967.89 | 434sg"12 J-J 66.500_----Jan i 1930 
3.658 J-J  20.000--Oct 4 '18-'27 Standpipe, Be Bonds. as Nassau County's share of the old|4%s'14 J-J. 160'000~7Sepe 1 "38-'41 
4%s J-J ,000..Jan 2 °18-'27/ 4s & 6,000 ____- 1917-1932 | indebtedness. Instead of f ap rtion-|5s ‘14 J-J 112'800..__July 1 1934 

5s J-J 000.....July 2 1921 treet t Improvement Bonds. ing certain bonds to N. Y. City and 5s 14 J-J__ 32:000__Fe "17-1 
5s J-J 9,000____J sa 1922 oa .-- May 1 1917 | to Nassau Coun the debs and in-|41%s’'15 M-N 75.000 ..May 1 °35-’37 
56 J-J 128 000. Ju uly "93.30 | 4s 2 ,000--_-May 1 1918 | terest is not divi ed, but N. Y. City |4.10s’17 J-J Me 000_Jan 1 °35-'37 
és iw 9.000....J uly 2 1981) 48 g Xo 120,000__Oct 1 ‘19-48 pers, 78. no peed oS ‘of her ; 2,000.Jan 1 '38-"40 

__.July and interest as ue, an 

bs S-¥_ 28 .000.22 July 2 I9aT VILLAGE OF COLLEGE POINT. | Nassau County 21.047588027. "The on Spptiticates of Indebtedness, 

5e J-J 000... Suly 3 3058| ,_. Paveble from Tasation. Comptroller of N. Y. City acts as|5s°13 J-3 ” °7'000.....1917-19 
5s J-J_ 280,000_-July 2 ‘23-'30|_ 'mprovement Bonds. ent in the payment of the debt. | 5s J-J 8,000 whines 1917-1922 

5s J-J 3,000__-__July 21931\3%s --. $46,000.____ 1917-1926 e amount of Queens County bonds|5s ‘14 J-J 8 '000_.July y 1 '17-'24 
able from Taxation. Payable from Water Revenue. outstanding on Apr. 30 1917 was} BOND. DEBT Apr. ri° 17" “$3, “i. 719 
Local. Improvement Bonds. Water Bond Ss. $3,284,000, of which $2,592 07 was | Water bonds ine uded) ___ 1,292,500 
56 $40.000....July 1 1934/48 1,000... July 1917 | chargeable to New York City. ess. val. real_.......- 35, 310: 985 


eau OF NEW UTRECHT. 
Payable from Assessments. 
Street-improvement Bonds. 
5s J-J $370,000._.Jan 1 '18-'54 
TOWN OF FLATBUSH. 
Payable a Tazation. 
Sewer Bond 
J-J $18, 000- 000-- Jul 15 fare 
J-J 000. 5 = uly 15 1920 
J-J 24.000- July 15 ‘21- *28 
4s J-J 108,000- July 15 °17-"28 
TOWN OF NEW LOTS. 
Payable from Assessments. 
Street-improvement Bonds. 
4s J $225,000_July 15 1725 
KINGS COUNTY. 
Payable from Tazation. 


Water “Tower Bonds. 
$25,000 


e 


VILLAGE OF WHITESTONE. 


Improvement Bonds. 


e eerre 


Water Bonds. 
44s $30.0 


4s 
rit 


~ 





COUNTY OF RICHMOND. 
Payable from Taxation. 


Road ponds, 
3s N $45,000_...Nov 1 1917 


Payable from Taxation. 


Page preter 5s g YD 75,000...-June1 1919 
aii: eee 1918-1921 5sg J-D 15,000----Junel 1919 
reer 1917-1919 | 4sg  -.. 35,000_---June 1920 
e-em 1920-1922 | 4s g ~ 100,000----Aug 1920 
ee Hee 1923-1926 4s g J- -D 150 000----June 1 1921 
* Sg ,000_...June 

me 48g  J-D 18,000----June] 1921 
foes $164.59 -_____- 1902 > K ee 4 ane ero ee 1922 
Payable from Water Revenues. Ss ----Oct 1 1922 


TOWN OF MIDDLETOWN. 


oink Perey 1922 Payable from Tazation. 
nie ~ | Sper PAR 1923 senont Bonds. 
ae » Sper 1924 wk ea) 7 1927 
4s wine PRE 1918 steditiuce Bonds. 
TOWN OF JAMAICA. --- $9,000 -...- 1917-1925 
Payable from Taxation. fowl OF wee AND 
Macadam Road Bonds. SOUTHFIEL 


Public-Bullding Impt. Loan 
. 4s IR didn dsicitecateos 1926 able from Tonics 
4s ---- $75,000__May 1 aT “gg "ES neat District No. 1. ,,Union "Free. Sch. Dist. } No. 2. 
Driveway and Parkway ene 4s 50,000 .-__- 1927-1976 DA ecuaic 1918-1944 
4s --$1,700,000__July T7- °33 | School District No. 2. 
Park ae peal | Be a 1918-1924 TOWN = NORTHFIELD. 
4s _- $1,400,000 --May 1 °17-’ 44| 5s eae 1920-1924 Payable from Tazation. 
~-- 400,000_-July 1 '33-'40| School District No. 4 > :sieemiates Smatiom ) ye Bonds. 1097 
3 Refunding Lonn. ane 7 eM 9 Pipeartngs 1917-1919 chool District No. 6. 
Seek aunt, Meet ae School District No. 6. ter sans 1917-1919 
de ee 733.00.000 un Tal “a7. 19, a 1917-1922 te Dist. No. 6 (Port Riche d). 
4s --" 7050, 000-.July 1°20-'26 988 --- 12,000 -__.- 1917-1928 --- 0. coeee 17-1921 
aoe seeded, 26 | 5s £,000 -- =~ 1930-1933 --1922 
Payable from the sinki fund of | 4 Ose rn 1918-1937 Payable from Tazation. 
Lone lelant City for the pow tion of | 4 webs 7 gles 1917-1924 Refunding Bonds. 
fire bonds under the Provisions. 0 of | re ays “aheticsind 1917-1929 “ pony: y, Agetaees 1917- 1390 
Chapter 122 of the Laws of 1804 ee. ammo ith tera |  Qeed Beets 
Fire Department Bonds. %. 8 eg! 1927 
a ons 1924 | chosl District | pape 918] School District No. 6. 
Payable from Water Revenue. --- 18.000 ....- 1919-1927 | 5s --- $1,200 -.... 1918-1921 
iaaiaale °° |. AM, note ores 1930-1954 TOWN OF WESTFIELD 
3ks 10.000 1920 Senoct District N o. 10. Peete from Taxation. 
nl rere: 1921 <-> SB AER -wao= 1937-1923 | .. Road Bonds. 
3ks - srg 5.000 ee ee ae 1924 | 5s 2 "000 > 1925-1928 5s ¢g waka A ss ap tiny died dil 1922 
3 s nares 17.000----------1919| ¢, T°F™ Hall-Land Sonds, 7 1925 —s a ee eee ee 1920 
Funded Water Debt Bonds. School District No. 
5s pede angers 1918) VILLAGE OF JAMAIOA. --- 500 --.-- ** 1917- 1919 
5s eR: = Caer 1919) Payable from Tazation. TOWN OF ‘CASTLETON. 
58 M-S $45, ‘000. Sept 1 °23-’°25' Street-Improvement Bonds. Payable from Tazation. 
4s M-S 45,000__Sept 1 '20-'22 48¢ nano SIS xamow 1918-1936 fe enon! District No. 3 
Payable from Taxation. ase ane OOM annae 1918-1936 dae BEAD camec “1918-1922 
Debt of Long Island City for) “VILLAGE Oe SOR TEN ViLAS. 
Newtown Debt. 
6s e S38 2,000.-Feb 1 1 18-19) 4s 6 
4s Fa 16, ‘000_-..Feb 1 1920 | 4s 


Park Award Bonds. 
ss 78,000 


4 ee 8 1917) | 
seer and Map Bond 

3-5" $4.500_-  Suiy 1 1918 

bs J-J 45.000- Jay i *19-'23 

5s -..-July 1 1924) 

5s 3 8,500____July 1 1925) 4s 


General Im rovement Bonds. 
M-S 8 


Pkt is payable by the city 


ew York—r interest at | 
the Chamberlain's office and coupons 
at the office of the 
New York City. 


TOWN OF NEWTOWN. 


| VILLAGE OF Np ong mene HILL. 





School District No. 18. 


4s il inipshseinantanenen 91 
4\s PEs descentecmserson 1919 
4s M-S BOSD. wcccessce 192 
4\s M-S 50,000.......-.- 9 
4s i ieneappspaae 

4%s M-S 50,000_..---.--- 1923 | 5s 


School District No. 23. 


Comptroller of 8 
and 28 will be 
TOWNS OF HEMPSTEAD, 





Payable from Taza able from Tazation. 


yiakes st Bonds. 





Highway Improvement Bonds. 
eae $50,000 ae: 1926-1935 Re. BO wscnu 1917-1926 
==> 45.000 --221917-1925 | 3448 --. | $4.500 -.-1917-1925 
ewer Bonds. 
* Sse saprensaant Bonds. | 336 --- $8,000 --..- 1917-1926 
Village-Hall Bonds. 1917-1028 
(pet 000 ~ ---- ma NIAGARA FPALLS. 
ae Equipment Bonds. This city F in Niagara County and 
--- $5,000 ----- 1921-1925 is now under City Meee | lan of} - 
“TOW MGS BEUrOseAD. Bovuintion 1918 422577" || 2 
Mecsden te aoe wa cite ‘Site Bonds. 


d 
00....July 1 1933 
000... July 1 1923 ba Pe og 


4s’ 12 J-J $39,400r___July 1 1932 


School Bonds. 
4s8'95-"97M-N $2, | a aelatie e. 1917 


Assess.val.spec.franchises. 1,626,4 
sess. val. personal______ 377, 000 
Tot. asses. val. '16-'17__-37,814,389 
Total tax (per $1,000) 19 916__$21. 01 
*INT. at Hanover Nat. Bk., N.Y. 


NISKAYUNA. 

This town is in Schenectady Co 
BOND. DEBT May 10°17 $25,000 
Assess. val. real estate_-_-_1 737,851 
Tot. val. °17 (60 act.) __--1.938.17 
Tot, tax rate Pe $1,000) °17-$10.6 
Pop'n in '15, 2,607; '17 (est.), 2,900 


NORTH COLLINS. 
This village is in Erie County. 
Incorporated in 1896. 


nds. 
$35, Ds ons tee 1919-1943 
TOTAL DEBT Apr 1917_..$35,000 
Assessed valua- {Tota estate. r+ 000 





tion 1916_._|Total -_._.. 2°000 
Tax rate (per $ _ i91627*siL 76 
Population in 1915..-._.----- 1,068 


NORTH DANSVILLE UNION 
PREE SCH. DIST. NO. 1. 
BOND. DEBT May 6°16. $28,000 
Assess. val. real estate '15_1,936,983 
Total assessed val. 1915-_.2,060,433 
School tax rate (per $1,000) °15$10.67 








NORTH HEMPSTEAD 
This town (P. O. Manhasset) is Jn 
Nassau Co. Population 1915, 23,687 
Fast Pittston Water Bonds. 
4 $14,000____July 1 1932 


jarrow > Rona Bonds. 
J-J $9,000_.._.Jan 1923 
Tow wn Hall Bonds. Pat 
* 705 JI-J 6,000c_ July 1 °17-"19 
my lyn P cf oe vine 
oslyn Par on : 
58°13 M-N$14,000__May 1 ba me 


Roslyn Landing improv. 


a bons $8,000c_July 1 1 PSs 
5 OB ne Bo nds, P 
4%e'09 J-J3 11,000c_July 1 "17-'27 
4%e'09 J-J 19, 0000. -Juy 1 '25-'34 
4338 J-J 10,000_..-Jan 1927 
4 J-J Sgee....a0m 1921 
Public i. Bond ee 
4 A we $18,000c_ Moh 1 '17-"34 
oa onds. 
4s J-D $18,000r_-.. Dec "17-25 
4s J-J  27,000r-. ng 1 °16-"25 
48’'05 J-J 8,000c__Jan 1 °17-'25 
4%e2'09 J-J 19,000c__July 1 °17-35 
4%sg s-an 9,000c__Jan 1 "20-2 
448 g 9 7'500c.-Jan 1 '20-'26 
4.60s M-N 28 'bo0 . Now 1 1931 
79,500__..._Nov 1 1942 
4}4s JJ 20,000....-- an 192 
§8 °13 M-N 11,250_.May 1 '17-'42 
G t Neck Park Dist. Bonds. 


ere Place Wat. Dist. Bonds. 

"15 M-S $30,000__Sept 1 '20-"34 
ee slyn Water District Bonds, 
4 Westbury Ws Ww ater Sey pg ik agg 

r Dis onds. 
EN $56.00 000.-May 1'"17-'30 


at 
4%4s'15 M-N$150, 
anhasset-Lakeville Water. 
.8'°12 s-an $145,000 _-.-1917-1932 
Albertson Water District Bds, 


. 4s M-N _5.000r .-..1917-1918 ; 
--- $63,000 ----1917-1979 43:95 Sod 27 500r ~2221917-1922 sia F-h €95.000..Feb 1 '18-'37 
stead 8 = COGr ...- 
0.10. il, aE 1b. LP oe ot ei 45g (01 A-O | 27:000r- A&O 1921-'25| 50, -- 5 $30.000....Feb 1 1045 


g’O1J-5 150,000r_._July '26-41 
3 Msg ‘02 M-N35, 000r__ May 1 '28-45 
48g¢'06 A-O 69,419r__Apr i *29-35 


found on page 59. 





4 06 F-A {$5,000c_._.Aug 1 1921 
146°06 133: 000c...Aug 1 1926 











: 23/28 | 5s A-O  1,000c...Oct 8 1917 
English Kills Gold Road Bonds.| © sPauahlesrom Tasaton | SE TIS Bite Ren Pigg aee AG he Ot ST aL 
BE ace BOM cnsccecen- 1927|_ Bonds of Un, Fr.S. D. No, 27. | 4348°17 F-A "H2: 000. --Feb 1 1922 BON l estate “15 30/120 673 
oad Bonds. ‘6s § oF $17,000 >.” 199771833 .000-Feb 1 ‘23-'27 | Assess. val. real esta 
000 1927 me '000.._Feb 1 1928| Total assessed val. 1915__31,498,535 
+S of bee NC | VILLAGE OF Pa ROCKAWAY. he etal Total tax (per $1,000) 1913.-$13.35 
--- $20,000 ---..1918-1927 | Ee oe Bridge Bonds. July 1 1931| INT. on loan of 1905 payable at 
10:000 ~~~771918-1927 | Impt. of Streets and Avenues, | 4s'1l a $6, ya uly 193) | Nassau Co. Bank; on 4 34% road bds. 
,, School District No. 2. 7 $i: ya pe ge fH a Pg Bonds: oo en at First Nat. Bank of Mineola; other 
Cem 5319-1838) = 5 1, ,000__._Junel1 1918 5s i ee 1918 loans at office of Supervisor. 
~--z- wer Bonds. . ~=-------- 
echedt District No. 3 35,000 Jan 11917 | 4sg’06 J-J_ 14, ;500r__July 1 1996 NORTH HEMPSTEAD UN. FREE 
pa a=nan--- 1917 | 344s 3 16,000---Jan 1 °18-'25 | 48°04 J-J ohneh nets SCHOOL DIST. NO. 4. 
, School District No. 9 VILLAGE OF ROC 4s g ‘09 J-J 300,000r--Jan 1 19" 34 This district (P. O. Port Washing- 
"sch Dis Ne * 1917-1926 Bee CKAWAY 4448¢'10J-J 400,000r---Jan 1 1940| tony ts in Nassau County 
00t ot§50.000 ©1918-1927 Payable from Tazation 44s'11 J-3 360,000.-Jan 1 "41-49 | Qe-9'g-) $103,000r- Jam 1 "28-'48 
- = 2s 0 . 4sg°12J-J | 17,000r__- -Jan 1 1930) 41/5'16 M-N110.000__May 1 '36-’57 
F * School District No. Street Improvement Bonds. 4%s'l4 J-J_ 65,000...-July 1 1934 i ND. DEBT May 1917. $236,000 
5s eal District D === -1917- -1920 | 5s ose SPMD bcace 918-1920 479815 3 a. Se Oee. ca nian'gh ae ? 94982 Assess. valuation 1916____6.860, 
5s = Oo. 10. 15-1091 VILLAGE Tee te EENE-BY- 44s8'16M 8 (60, 0008 Ber nt i 1936 Sem tax (pee $1. rag t 1916 a 89. 2 
> ome 19 ne 1917-1937 D Ban ag Lise Tazation. grade Grossing Bonds: 1 21-25 Hempstead in N.Y. exchange. 
School Disteicd Ne 1-515 seeg|EOS --- $7506 -....1917-1919 | 4348'15 J-J _ 190,000 --- "1936-1954 
----- 5s ane) Te Sa. — cae * Police-Station and Jail ponds NORTH tee eaek> UN. FREE 
* School District No. 14. ee. co, oot ee 1921 | 44s'17 A-O Pinal ----Apr 11927; S8CH. DIST. NO. 
5s ye yi cence 1917-1990 | Fae at )- Re ee 1922 Fire Bo This aistr niet (P. O. PE A is 
—— 5s Bee 1,000_______---1923 | 4348'11 J-J “S42, 500r.--July 1 1931/)in Nassau County. 
j Bell Ave. improvement Bonds. | ighway Bonds. 48°04 J-J  17,000----- 1922-1924 Building Bon Bonds. 
_ eed Bond Ses. wae OO ..... 1920-1927 Sewer Bonds. 4. $80,000..Dec 1 '24-'33 
ay mprovement.t Oo nas. treet Bonds. ‘00 J-J_ $4,000r -..----. 921 | (Cou with privileg ege of registrat'n 80 
n “{ ry Fees 7-1 5s & pit ee 1920-1925 | 48 ‘99 M-N 15,000r..-May 1 1919| BO . DEB 1916- $5330 13 
acadam Ros onds. 1917-1919 os i. 1920-1923 00 J-J_ 68,000r...July 1 1920 valuation 1915. ..2, 
Distt; ye idewalk Bonds. 4s ‘01 M-N 115,000r_--Nov 11921| INT. at First Nat. Bank, Mineo = 
, School $26,000 -----1917-1929 | Since Bande Bonde te | 48 02 F3 27'000r.2ZNov 1 1993| NORTH HEMPSTEAD UNION 
--- on o--- age Building 2 * ’ --- 
Soe 2 BRBRB SCARIER Se OS 88.608 -<ontonr tone |, BP HS Bj er, 108s |g EEOC HOON, DIE, MO: 9 
2.500 - ..------- 1927 COUNTY OF QUEENS. 4s ¢'06 J-J._ 56,000r--July 1 1926|BOND. DEBT Aug 17i6.. a 30 
hool District No. 7. The debt of the county of Queens | 4s '04_ J-J 4,000r -..-.-.- valuation oot bie 308 ‘O73 
eco M00 ..... 1917-1936 is reported under the county’s own! 4sg¢‘08J-J_| 70,500r _-_____- 1928 | Tax rate (per $1, 916__.$6.50 
3 oem I cases 1937-1944’ name on @ subsequent page; the 4%g’09J-J  45,500r____Jan 11929! INT. at "3" tie. e Pe Co. $5 
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NEW YORK—CITIES AND TOWNS. 





NORTH HEMPSTEAD UN. FREE, 
SCHOOL DIST. NO. 10 
4s 8 na 3 


5s ' ‘iow 
6s 1% J-J $13. 1900--Jaly 1 1 19” 38 


*29-"33 
BOND. DEBT Apr 917. 
Assessed valuation te OPT a 917,197 
Tax rate (per $1. ,000) 1 -..$14. 
INT. at t Nat. Bank, M 
in New York 


NORTH PELHAM. 
This village (P. O. Pelham) Is in 
Westchester Co. Ino. Aug. 29 1896. 
Street Improvement Bonds. 
44s 13F-A $28 ,000r_- Aug i "17-"41 
4.30812... 30, -May 1 ‘17-"32 
és 98 J-D 18, 000r - -J'ne 17 '17-"28 
Sewerage Bond 7 
1 *17-'22 


- she 08M-N 48 oor, Nov 16, 17-38 
AO 14 ct 1 °17-"30 
9.000_ -Aug 1 1 17-36 
TOTAL DEBT Oct 1916_~ $152,320 
Floating debt 
val. real est. 1916-2, 520; 982 
Populatios (per $1,000) 1916 $13.14+ 
tion 1910, 1,311; 1915, 1,874 
T. at Villag office. 


e Treas. 
NORTH TARRYTOWN. 
This village is in Westches 
Inc. 1874. Population 1915, “4. 877, 
genihe Department Bonds. 


eola, 


50 4%s" 


OGDENSBURG. 
This city is in St. Lawrence Co. 
Inc. aa city 1868. Pop'n '15, 14,338. 
ail irond Crossing Bonds. 
48 '16 J-D $15,000__June 1 '18-’36 
wer Bonds. 


Sew J 
1000 | 4348'14 A-O $3.500¢-—Apr 1 °18-'34 


rovement Bonds. 
3M-8 $4 ‘ ~ 5 f~ -orgmmaee 1 °17-"32 
smen 


Assessme 
nad ee pe A $7. ,180__.Nov 1 "17-20 
onds. 
4s vie J-I_ $1, 750c. July 1 jon? 
214800 JJ 3.0000-July "17-'20 
8s46'03 M-N 18 S00e. May. 1 °18-25 
M-N 21,000c_May 1 '13-'29 
eg Bonds. i 
4\%s'15 A-O $7 .875¢- Apr 1 °18-"24 
e funding Bonds. mots 
448'14 M-S $8,500c-Sept 1 '17-'33 
4s ‘10 oD 1,500c_June 1 21-"28 
48°16 J-D 1,000__.1928 & i 


Ww Works Bond 

aN” s Bon “May 30 1918 
. i 2506 - July 1 he (3 
1,7 uly 1917 


e009 
<= 


z 
=] 
@ 
ey ey 
& 


J 
J-J 4, '000c_July 1 g 
"10 J-D 175,000c_ June 1 '25-'40 
fi Boote ,000c_June 1 '19-"24 
guway on 
O $12, Goor- May 1 °18-’23 
4\%s'12 M8 80 ,000c. Sept 
GEN. BD. DT. Mar31’ 
Water debt (included) _-_ 
Assessment debt add'l 
Assess. val. real 


= = 
= 





8.000._July ‘1 °17-'24 
34 Bower wR 


$8 ,000_._Aug 1 "17-'23 
tise ae 4 ,000_.May 1 18-26) 
44 il J-J 366, 000r_July 1 °17-'27 | 

208'12 J-J_72,000r_July 1 28-39 | 
honD DEBT Apr 11 '17- $171,000 
Assessed val’n, real estate 4,510,265 
Total assess. val. 1916_._-4,722,805 
Tax rate (per $1,000) 1916_- 


INTEREST at Tarrytown 
Bank in N. Y. exchange. 


NORTH TONAWANDA. 


Nat. 


Assess. val. personal 

Other assessable property - 

Tot.asses.val.’16(80% act.).6, 539. 170 

City tax (per $1,000) 191 6._-$19.70 
INT. is payable at City Treas. 

office in N. Y. exchange. 


.$13.07| OLEAN. 


This city is in Cattaraugus County 
Incorp. tr 26 1893, succeeding the 
village of Olean. The village of 
North Olean was annexed Jan. 1 09. 





This city is in Niagara County 
Inc. Apr. edly Pop’n 1915, 13, 498. 


5,800 - tune 3 *18-"19 
2. 1 '17-'21 
1 ‘18-'23 
1 °18-'24 


4. 
12'300r Jan 
23,450._Jan 
41 ‘200. Aug 1 °17-"24 
73,200r_June 1 '18-'25 

ewer Bonds. 
5s '93 M-S $10,000c_Sept 25 '17-18 
48 '89 J-J 27,000c__Jan 1 '18-26 
: 4710000- -Jan 1918-19 | 


r Bo 
4s On wt 5075, 000c&r_Apr 1 1924 
415008 2: O01 125,000c.-- Aug 1 1926 
ats 16 - N 40,000_.Nov 1 '17-'36 
DEBT Nov 15 '16_$496, rood 
Wore debt (included) - - -- 
Assess. val. '16 real estate_9, 752. 90 
City tax (per $1,000) 1916-- $12. 71 
INTEREST on sewer bonds paya- | 
ble at Chase Nat. Bank, N. Y.; on 
water bonds, part at Chase Nat. Bk. se ls 
part at the Cortland oer Bank, 
Cortland, and part at the Union Dime | 
Savings Institution, N. Y.; on th 
aving bonds at the State National 
ank in North Tonawanda. 


NORTH TONAWANDA SCHOOL 
DIST 


. © ke 
ad $28,000c__Jan 1 '18-’31 
is Ae J-J  57,000c_.Jan 
B DEBT May 1916 = ae 000 
peed tan .'15 real '375 
Assess. val. '15, to 
School tax (per $1,000) 1B oso. 
Population in 1913 (est) 000 
NT. at Chase Nat. Bank, N: Y. 


NORWICH. 

This city is in Chenango County. 
Special Appropriation Bonds, 
58°17 J-J_ $7,000__Jan 1 '18-'34 

Bonds. 
oe 006. 89_Jan 1 ’22-29 


Sewer Bo nds. 
5s ‘16 wa $36, "396.50 Jan 2 "18-’ 20/1 
5s '17_ J-J 1,759.53 Jan 1 '22-'24 
BOND. DEBT May 1 '17_- $232,573 
Floating debt 41, 
val’n, real estate_3,048,400 


Assessed 
Total assessed val’n ie 3, 293 .780 
Total tax rate( "16 
Population in 1 696 
z Of the total Lee indebtedness 
there is included $26,700 bonds for | 4s 


finance expenses up to May 1 1917 

and exempt from the limitation em- 

= ig under Section 333, aes 
Laws 1914. 

NORWOOD. 

This village is in St. Nene 
County. Incor rated in 1872. 
BOND. DEBT Feb 28°15. $49,600 
Assessed val'n, real estate. 823,337 
Total valuation 1914 855,83 
' Population 1915 


NYACK 
This village is in Rockland Co. 
Incorporated in 1833. 
Sewer Refunding Bonds. 
45818 MN $30,000: May 1 21-45 | 4 
r er 
Water debt included .500 
Assessed val. -{ Real eat. 584,305 
(actual) __\Total 19153 ‘614. 3305 |4 
Total tax rate $1,000 2.00 
SH 191 


OAKFIE 

This Village is in nee County. 
Incorporated in 18 
Water-works Be $35 
BOND. DEBT Apr 1 1917__$35. 000 
Assess. val. {R Real nee... ae 
1916 Total 


€| 4%s8'16 M-N ey 


5 | 3 4803 J-J 
1 '32-'50 |48 "96 J-J 


ire 
315|4%s'14 J 


Police Station & Jail Bonds. 
es 14 F-A $22,000r__..Feb 1934 
ter-Works Bonds. 
48 08 J-J $32,000c_July °17-"32 
4s 09 M-S 36,000c_Sept 1 °17-'54 
4s '06 


Park Improvement Bonds. 

“ A $25, a --s 1920-'24 
Flood Protection Bon 

4%s'15 F-A$150,000 1935-1955 


06 F-A_ 10,000r__Ju ° ta "25-'26 

Ss. 

Street improvement Bonds, 
5s 09 A-O $13,333.360ct 1 17-24 
48 "12 J-J 3,000r._Jan 1 °18-’20 
"12 J-J 3'200r_ Jan 1 '18-'20 
4ks° 12 A-O 7,268.-Apr 1 ‘13-’2 
4\%s'12 A-O 2,564.-Apr 1 - 
4%s'12 M-N13, 430.60 - ay l 
$198. 15M-N 56, 000r_Nov 1 
4%s'15 J-D_ = 8 ,400r_Dec 1 


4\%s'1l6 M-N 2'975_-Mar 1 
4%s8'17 M-S) 2, 655r_Mar 1 ’ 


Fire Department Bonds. 
4s 09 A-O $25,000r__Oct 1 
tates Bonds. 
J-J $10,000r_July 1 °17-"18 
}- 709 A-O 25,300r_Oct 1 '19-'28 
000r_- Nov 1 °27-’31 
1:482.50r_Nov 1 1932 
North Olean Sewer Bonds. 
4%s'07 J-J $40,800r-_ Suly 1 ‘17-’33 
4 BSE a sn sy S008 Bonds. 
8 


8,500r_July 1 
3 \%s'99 J-J 6,500r_J 


uly 1 


uly 1 
GEN.BD. pr? r “zy ot 
Water debt pr A SO 
Assessment debt (add'l) __ 
9 | Floatin 


Assessed val., 
Other assessable 
Tot.ass’dval.’16( 
Total tax (per $1,000) 1916___$26.43 
Pop’n 191 14,743; 1915, 17,925 

INT. ON water bonds, part at 
Farmers’ Loan & Tr. Co., ie eas 

art at the Union Dime Sav. Inst., 

. Y., part at Treas. office; on sewer 

bonds, part at Treas. office, part “ 
Schenectady Sav. Bk.; on bonds of 
1909 at Exchange Nat. Bk.. Olean, 
and on street bonds of 1917 at Ex- 
change Nat. Bank, Olean. 


rop..-- 458,780 
gees ) 30.288 Ios 


OLEAN UNION FREE SCHOOL 
DIST. NO. 1. 
Dist. No. 1 of the City and Tomm of 
Qian. pore "15 (est.), 22 


9 000c&r. M 
ND. cae 9 aii 10°17 ,000 
val. 16 (34 act.)10,584,321 
Assess. val., estate. 


44 
School tax (per $1,000) 1916_ $11.23 
INT. on coupon bonds at Exch. 
Nat. Bank of Olean; on 
bonds to holders. 


ONEIDA. 
This it cheb f in Madison County. 
Inc. 1901. Pg 1915,9,461. 
‘Refunding Bond 
4%s'10 J-J $15, 200" “July 1 17-35 
hool Bond 
ah e 
43, 


3s 
‘ -A 000r 
30,000r__ 


3,000r__ _May 1 1818 

s'1l F Ape. 16 *19-'33 

- "14 J-J *20-'29 
Jer gt 900 aw 

900r_.Jan 1 '18-'24 

npte7. 80 May 1'18-'21 


r Bon 
is pe 13 MN. re #89 .40rMay1'18-23 
‘14 J-J 2.808 -O8rJan 1 °18-'24 
3,894.78rOct 1°17-"25 


uar 28,000__July 1 °17-’30 








Total tax rate (per. $1,000) ’ 16 $1 ia 
Population in 1915 


ug 45,000___- ug 1 1925 
4,200_July 15 '17-'22 


[Vou. 104. 











Water Refunding Bonds. 
$71 ,250 . July 1 °17-'35 | 


1926 | 


'16_- $274, 748 | 


Actual S. , rad Seige 7.000 000 | 

Tax rate (per $1,000) 1915_--.337.60) 

ottin coupons paid at City Treas. 
ice. 


ONEIDA COUNTY. 
Utica is the county seat. 
Court-House Bonds. 
3 %s'02 F-A$214,000r-__ Feb 
3 = F-A 256,000r_Feb 1 
pHouse ‘Completion. 
4s’ 07 55, 


*18-'39 | 


18- 
000r...Feb ’18-'28) 
Funding Bo Bonds. 
4s os St 1 Rog 4 
4s ‘1l M-N 58 OO0r. wer 1 -22 | 
48°13 M-N105, 000r.. May 1°18-24) 


$16 FA. 81.000r-Feb 15" 18 26 | 5s 71 


4. rome 

FS valuation 1916--__- 91, B50. li? 
"n 1910, 154, oy; 1915, 167,331 
NTEREST is payable at County | 
Treasurer's office or in N. Y 


ONEONTA. 

In Otsego Lo. Inc. under Chap. 30, 
Laws of 1 ; became city Jan. 1 ’09. | 

Public Impt. Bonds. 
4\%s'12 J-J $12.500._ July 15 1941 

Bonds. 

ug $3,000c_Aug et 17-19} 
21,000r_July 1 °17-'30 


2,400c_July 1 '17-’ 28 | 
4, ye Aus 15 '17-'25 | 


‘000 yearly ‘on Rick 1.) 
4%s'12 F-A $1,100r 


4s J-D fe 
($1,000 yearly Dec. 15.) 

School Bonds. 

’O7 M-S $5 3,0000-Mch 8 '18-'27 
Pcs’ 06 J-D a ‘000r J’ne 12 tte 
4s 2,500 yearly June 

s 18, ‘000 yearly May 1 
unding Bonds. 

s'99 M-S ,000r_-Mch 5 °18-"19) 
wer Bonds: 


3 


48°10 F-A $3,500 Aug 15 '17-'23| 


6,000 Dec 20 


O00 sary, 

7,000 6 °18-'24 

4\%s 500_.-Jan 15 1918 
Funding & Refunding Bonds. 

3.45s'04 Sep $8 ‘ho 
Series ssa” & “RB” 
s Ca si? 000... $1 ‘000 yrly | 
s 17,196.73 yriy. Sept. 1 

uilding Bonds. 

4.15s'06F-A $38,000r_Aug 1 °17-'35 
Grade-Crossing Bonds. 

3.58s8'05 Jan $28, ae ~ Jan 20 '18-"45 
4 ending Bon vat iam 


1Ou0s. Jan 1 
uN. BD pt. gan 1 °17.. 
Assessment debt (add'l) - _ - 
Assessed val’n, real estate_ 
Total assess. val'n 1916__- 
Total tax rate(per $1,000) 16 
Population 1910, 9,491; tois.1 

NT. payable at Treas. office. 


ONONDAGA COUNTY. 
county seat is Syracuse. 
uberculosis Sanitorium Bds. 
ave 15 J-J $166,500r__Jan 1 °18-'26 
Penitentiary Bor Bonds. 
3s 000c...-July '17-'29 
Women’s Porunitory 090s. ose 


48 A-0$120,000r _--.191 
448115 J-J_ $54,000r_$11, j000 year! 
beginning J 191 


He RO CrOwt Oo 


Men's Dormit tory Bonds. 


Court-House Bon 
4s 04 M-S $240 000r . ich 1 "18-'28 
Mch 1 1929 
4s'06 J-J 400,000r__Jan 1 °30-’36 
BOND. DEBT },000r 1916.$1,650,000 
Tax valuation, 17 


$,903 
a 
Syracuse; on eat and dormi- 
tory bonds in New York City. 


ONTARIO COUNTY. 
Canandaigua is the county seat. 
a Bonds. 


14 
A 6 J-J 30, 000_...July 1 1926 
22'000_.--July 1 1927 
Court-House Bonds. ae 
4.58'08 J-J_ $48,000r_July 1 *18-"19 
BOND. DEBT Apr 11'1 
Aasem. <u. real est. '16_.41,007, ‘189 
Co.tax (per $1,000)’ 16-8 $4.71 
Pop'n. 191 1910 0. 63286; 1915, 54,628 
tg. & Tr. Co..N.Y 


except Af iy 000 road at 
First Nat. Bank, Geneva. 


ORANGE COUNTY. 
County seat is Goshen. 
anreees pF Sounty Bldgs. 


tax (per 
PR ‘1910, 200. s00 298: 1015, 31 3. 
tiary in 


oad Bonds. y 

3738 5,000r__Feb 1 °18-'34 

oiss. 11 A-O 154;000c__ Oct 1 °17-’38 

s'16 A-O 100,000c_Apr 1 '26-'45 
ourt-House & Jail Bonds. 

4 s'10 F-A_ $35,000c_.Feb 1 °18-"24 

ND. DEBT Ape 10°17 $749,000 


Floating debt 102,563 
val. ‘15, real est_53.978,477 
Total assessed valuation __60, 5th 
Pop'n 1910, 116,001; 1915, 1 18, its 
NTEREST is payable at Nano 
Bank of Orange County in Goshen. 
ORANGETOWN UNION FREE 
CH. DIST. - 4. 
This district (P. O. Nyack) is in 
Rockland Co. Pop'n ‘16 (est.), 8,000 


4%s'07 J-J $60. r.July 1 °17-'36 
4s A-O 1,000__Apr 1 °18-"19/4 


. exch. | 


1 *17-'83 | se 


1917-1923 | 5s 


467 | Po 


| BOND. DEBT Ape 16°17-_ $61,000 

| Total rege val. 1917 5,496,186 

| School tax ( $i, 000) 1917___$8. 80 

INTER ny Gee at the Nyack 
Nat. Bank in New vew York exchange. 


PALLS. 

e is in Oneida County. 
Yeutnioon in 1890. 

¥ Water Bonds. 

4s re | 

e aving Bonds. 


|\4% 917 
‘BOND. DEBT Jan 2 117538. yo 
| Water debt (included) , 

| Assessed val'n , real estate_ 

| Tot. val. '16 (abt. poy act.) - “343 (398 
| Tax rate (per $1,000) 1916 

| Population in 1915 


| ORLEANS COUNTY. 
Albion is the county seat. 
Repair Bonds, 
5,000._.._Mar 10 1919 


Road 
rack $i. 750-..-Feb 10 1918 
: sis M-S 67, 935r_Sept 1 °19-’21 
DEBT Apr 19 1917. $104,685 
it 


co 1916 

“hoss 90% actual) ____29,336,733 
| Tax rate (per $1,000) 1916_$10. 144 
|Pors Bae 32,000; 1915, 33,9 

INTEREST on road bonds is pay- 
| able in Albion at the Citizens’ Nat. 
| Bank; on hospital bonds at Farmers’ 
& Mechanics’ Sav. Bank. Lockport. 


; 


| OSSINING. 

This village is in Westchester Co 
|Incorp. 181 Commission govern- 
ment approved Mch. 14 1911. 

Sewer Bonds. 

4.35s8'10__. $184,000 _._..1917-1940 

Municipal S Bidz. Bonds. 

— 1 *18-"42 

tree Pia Bond 
1'4%s'10 F-A$111 "320. Aug 1 °17-'39 
| 5s 08 <3 "a 39,917. stun i °28-31 
| 5s g°17 M-S 330. po Mar 1 ’18-"32 

§ Refunding Bond 
| 5s’ 40, 000r. Apr 1 ’18-'37 
| *Water Bond Ss. 
(3: 95s’ 09 A-O $50,000r_._._Apr 1 1939 
\4s °8 seleoe '000__--Oct 1 1917 
\4s "89 100,000_---Oct 1 1918 
4s 


,000 1919 
BOND. DEBT Mar 1917- $856,743 
| Floating debt 60 
Water debt (included) 
Assess. val., real estate_-___8,070,986 
rey fs 1910, 11,480; 1915, 10,326 

bonds are issued by a 
separate "henedl, not connected with 
illage government, but are a lien on 
village pe 


Savahie at Village Treas- 
urer’s office. 


OSSINING UNION FREE: 8CH. 
DIST. NO. 1. 
School-Building Bonds. 
4.208 ‘07 J-J $45,000c. July 1 °17- 25 
July 40. ,000¢ - July 1 '26-'27 


08 
4.10s'09 F-A *35 
4.35s "10 J-J 2 0,000r- -July 1 °36-'39 
BOND. DEBT A - 10°17 $117,000 
estate_10, pM a 





Ass'd val. '16, re 
| School tax (per $1,000) 1916.37 
Pepemes in 1910 1 
REST on the 5s, 4.10s ‘and 
4. at; oo cenaeaiian on 4.20s at 
office of A. B. Leach & Co., N.Y 


OSWEGATCHIE. 
This town is in St. Lawrence Co. 
Bridge Bonds. 
4%s'14 x? D {$65,000c_June 1 '18-'43 
7'500c__ June 1 1944 
4%s 


,000 
44s'16 J-D 38.000c_June 1 *18-'36 
Town hall bonds 4s 8,000 
Fair ground bonds 4s 

Highway Bonds. 


4s 2. 

BOND. DEB Apr 25 '17_- $136,100 

Assessed val’n, real estate _1,667 .5' 60 

Tot. ass’d val.’16(75%act.)1,734,266 

(These valuation figures are outside 
of the city of Ogdensburg, which is 
part of this town.) 

Tax rate (per $1, 000) 1916___.$7.82 

Population 1910, 2,235; 1915, 2,393 

T. payable at the Nat. Bank of 
Ogdensburg. 


OSWEGO. 
This city isin OswegoCo. Incorp. 
as a town in 1828 and as a city 1848. 
Saver Bonds. 
4%'13 M-S_ $200,000r Mch 1 '20-'29 
4\%s 4a M-N 110,000r May 1 °20-"29 
4%s'15 M-N 50,000r_May 1 °20-'29 
City Bonds. 
45 34 


J-D 19 
A-O 5,000c 777 91s-1920 
School Bonds. 

s11F-A =. “500r_Aug 15 °17-’21 


ond 
; 3137, 500r_Apr 1 °18-’22 
4s'08 J-D 148,500r_June 1 '18-'28 
31 ,500r_July 15 °17-"20 
ridge Bonds. 
s _ $26,000__Aug 15’°17-'20 
Imp. Bonds ons: at any time). 


44 
GEN. BD1 DT. Apr 15°17 
Water debt (included) __- 
Assessment bonds (add'l) — 
Sinking fund, general J 
Sinking fund, water 10,000 
Assessed val’n, real estate_12,598,983 
Total assessed val. 
(82%% 
Total tax (per $1,000) 1916 
‘n 1910, 23,368; M018, 25 *i28 
NTEREST on water, city ‘and 
bridge bonds payable at U.S. Mtge. 
& Trust Co., N. Y.; on improvement 
bonds at City Chamberlain's office. 


OSWEGO COUNTY. 
Oswego is the county seat. 
Bridge Bond s. 

48 "12 woe 1 be 5; 


4s" 15 M- 3 20 0008 Siar i? 18-"21 
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OSWEGO COUNTY (Concluded). 
bs Mish way ke: Mar 1 °21-'26 
a ar ° e 
53.99 


s'08 Mss: 3,000r_ Mch 1 *18-'20 
435808 DEBT Apr19’16 $314,154 
valuation 1915. 
State&Co. tax (per$1 
7, sat Chase i A — 5 

a 

OFSEG 

Co. Inc. 


Tie wn is in Otsego 
Feb. 20 309. Population '15, 4,481. 
Refunding. 
3s Bett 500c_ me 1 17-30 
45 ch 1 eT 


- 36 530.0 
,000)°15- 310. 11 
1915 038 





3 ks us aint 


. ae 
ersonal_ 
property - 


Assessed Hh 
Other assessable 68, 395 
Tot. ass’d val. 16 77 ‘Sersf 23. 130,430 
Total tax (per $1,000) 1 $12.04 
INTEREST payable ry First and 
Second Nat. banks of Cooperstown. 


OTSEGO COUNTY. 
Cooperstown is the county seat. 
asp mahouse Bonds. 
. "10 F-A 5,000r-__Aug 1 1917 


h : 
4s OS Wey Be Bonds __- 1919-1924 


0,000r 
4s'16 M-S $30,000. Mar 1 '26-'28 | 
308 00 | 07 | 


Hisie DEBT April i917, $9 





Assessed val., rea 
Assessed val., personal___ 1, yt % rd 
Other assessable property 977 | 
Tot.assess.val.’16(equ’l’ 326, 683. 639) 
(Assessment about 77% actual. 
Popa 49) 1910. 47,216; 1915, 48, 534 
EST payable at Second | 


Natiouni Bank, Cooperstowr. |3.7 


| : 





OWEGO. 
This village is in Tioga County. 
Incorporated in 1827. 
anes Bonds. 
44s $6,000._Oct 1 °17-’ 22 | 
ire 


Station Bonds. 
4%s 
ech! Bonds. 


$20,500. _$1,000 y'ly Sept 1 
$20, aap Sens 1 +<s 26 





4s ,000_._.._Oct 1 1917 
BOND. DEBT Mar 7 ‘17- at reed 
Fioating debt_.........-.- S40 | 
Assess. val. )real  pRCEEEN : 556: '840 

1916 CS pees 8,76 An 


Total tax rate (per $1,000) ’ ié- 317, oe \4 
Population in 1915..-...-._-- 


The * is in Nassau Co 
School Bonds. 
5s "15 J-D $25,000_---Part yearly | 
A Eds BS 6 is ondniwn 


OYSTER BAY SCH. DIST. NO. 5. | 


'24| BON 


0|4i48'09 ne 
09-1 


4 
Ornaee BAY SCHOOL DIST. aP 


Tot.assess.val.'16(75%act. att +t 971 
Total tax rate (per $1,000) ’16$10.00 
Population in 1915 


PAWLING. 

This Meow g is in Dutchess Co. 
Incorporated in 1893. 

"DEBT. May 9 ’17__-$28,000 
val’n, real estate__ pee 078 
Total assessed val’n, 1916. _-576 548 


.| Total tax rate (per $1, 000) '16$10.69 
Population in 1915 1,050 


Inc. 1826. age is 
Auto Fire 





in Westchester Co. 
ulation 1915, 15,502. 


ngine. 
detail ~1917 } 9a 
1 18-28 


ay 1 "25 
4. ‘458’ 15A-O 12, ‘000r_ Oct 1 ‘22-43 
Sewer Refunding. 


4. _* 15 
rt-House and Jail Bonds, 
ange 12 F-A $30,000c_Aug 15 °17-'46 
s'14 J-J  40,000_-July 1 °19-’58 


Oe ae- > 1 1922 
0, .---Nov 1 1929 
1,436.18_July 1 1933 

; J-J__ 20;000--- July 1 1935 

4.15s’08 A-O 60,000r-. Oct 1 1938 

toon 80,000....Aug 1 1939 

s aoe 5 FRR a 
aving Bonds. 
yearly 


,000- . $4,000 
4%s'13 A-O 14,238.20.Apr_ 1 1933 
4.40s’14 M-S 60,705 17 Mar15’ * : 
4.65s 40.000 


JJ 


= 


Sewer Bonds. 
4s 3 $51,284.70 Aug 1 '19-44 
4s Sad, SES « kdindsseaace 
($2,000 due early on Au ue 
8 cocks Ie Sahar 4 1 30. 46 
200. ..Oct 1 ’20-'29 
4.058'16___ 38° tata betwen 
efu funding Water Bonds. 
3.6 $124.000r__July 1 1934 


| BOND. DEBT Dee 1915_- $899,237 
8,707,251 


Assessed valuation 


| City tax (per $1,000) 1903_./..$8.10 





PELHAM (TOWN). 
This town is in Westchester Co. 
Highway Bonds. 
4s m2 _.. $14,575--M&S 1'19-’28 
Bridge Bonds. . 
5s8’92-'97 _._. $3, 425. Sens 1 '20-'23 
Sewaze-Disposal Works 
600.-Mar- 1 °18-'25 
30,800_.Mar 1 *26-'39 
16,100__July 1 '18-’40 
own-Hall Bonds. 
5s s ,000_.-July 19 1929 
BOND. “DEBT Oct $915. $113,250 
Assess. val. '15 (real est 547 


Tax rate (per $1,000) 1914. ___$6.36 
Population 1910, 2,998; Mis. 3,782 


PELHAM (VILLAGE). 


F- 000c_.__ Feb *18-"41) This village is in Westchester Co. 
2 A-O 10,000c_Cet 4 *21- "40 | Inc. 1896. Population 1915, 793. 
4s M-N 26,200c-May 1'18-'31| Park Bonds. are 
4\s J-J 60,000r_ July 20’ em 46|4.80s’14A-O {$4,000r_Oct 1 "18-'34 
4s M-N_ 2,000c --.-May 1931 | §,000r_Oct 1 '35-'44 
BOND. DEBT Apr 18 ‘17 $112, 000; Street Bonds. 
Total assessed value 1916__7,492, pes | |4%s'09 J-J_ $50, 000r - July 1 "17-37 
School tax (per $1,000) "16-" 17. sua us eo 1 °18-'28 
Population in 1916 (est.)____- 5 Goo 4.708'12A 5 nO t 1° 8-'28 
. on 4s at Glen Cove me. on | 4.60°13 re 20,000r ae 1 '1s-’27 


4s at ‘Nassau Union Bk., GlenCove. 


OYSTER BAY UNION FREE SCH 
DIST. NO. 22. 

5s ‘11 J-J $30,000r_._Jan 1 °21-'50 

§.95s J-J 2,000r ....1917-1927 

4s J-J 2,600r _..-1917-1930 

BOND. DEBT Oct 6 1916- 

Assessed val. 1916 ee 1 

School tax (per $1,000) 1916-.$14.00 
INTEREST payable at Farming- 

dale in New York ork exchange. 


OYSTER BAY SCH. SCH. DIST. NO.24. 
$4,500r -.--1918-1921 


1922-1957 | Tr 


te F 4 71 *500r — 

BOND. DEBT May 10° of £56. 000 

Assessed valuation 1916__ 0,290 

School tax $1,000) i9{6 --$10. 70 
INT. at Glen Cove Bank 








335-000 | Be 


Refunding Bonds. 
4%s'09 J $2,000r_July } 
“70 14 3 5,000. July 
s’09 J-J ) a tuly 1 
s°15 J-J 00..Jan 1 
rey 16 J-J 10 tC mw 1 
wer Bonds. 


*17-"22 
1 *19-’28 
*17-"20 
*18-'20 
°25-"45 


M- $2,000r - Nov 1 '17-'22 
BOND. DEBT Apr 11 ’17- $119. rss 
Floating —~ 
Assessed val. 


Tot.assess.v: 
Tax rate ( B 
INTER ST payable at the Village 
easurer’s office in N. Y. exchange. 


PELRBAM ion FREE sCHOOL 
mm district is in Westchester Co. 








$8.000s . Te I 1 ast Zi 
PAINTED POST. _ 4s Deo $66,000r_.--__- $1, PA 4 
This village is in Seouben County. | 4%s °12 A-O 40,000r..Jan one 1 85 
Incorporated in 189: 4458'10suly 17 0000 July 1 ‘17-34 
, Water Bonds. 4%4s'15 J-J_10,000r__July 1 °25-’36 
ol trae BOND. DEBT Apr 10 '17.$137,000 
Bs’ 16 J-D 5,000_- Dec 1 *2i-°30| Assess. val. (1-3 act.) '16_.7,224,79 
Sidewalk Bonds. School tax (per $1,000) '16.$6.94 + 
4s ‘06 F-A $6,250c_Aug 1 '17-’26| Population in 1915..__.._.__- 5,485 
5s "16 J-D 5,000_._Dec 1 ’21-’30 NT. on 440, of Ele at New 
Dyke Bonds. Rochelle Trust Co. N. Y. ex- 
_ ee lll ee change, on others z the U. 8. 
5s 16 J-D 7 '000__ Dec 1 *2i1°-34 wrorga & Tr. Co. in N. Y. City. 
reek Bonds. 
5s "16 J-D $1,500__Dec 1 °17-'21 
BOND. DEBT May 9 ’17___$60, 580 | 6% Mas village 1s on. Westchester Co. 
Water debt (included) _____-_ 35,800 er a TRO1 opulation 1916, 1.364, 
Assessed val., real est. , 1917_-725.943 Hi nwey Bonds 
(Assessment 85° actual.) 4899 M *$7 "75. .Sept 1 '19-’27 
Total tax rate(per $1 gee 17'$15.20|48 01 M- 8 £4400. Mar 1 121-'28 
Pop'n 1915, 1,319; 1917 (est. ), 1,700| 5%s'12 F-A *3'500__Aug ‘28 
NT. on 1916 bonds payable at |4%s'94 J-D 8/0006 Dee 28° 17-"18 
First National Bank, Corning. 4.60s'10J-D 8, -Sept 1 °17-’24 
— 4.35s'11J-D _ 10,000r_June 10 °18-"22 
PALMYRA. 4\%s'12 M-N i3,000r_-May 1 '18- 
This village is in Wayne Co. In-/|4.40s’14A-O 5,000__Apr 1 ’ 
corporated in 1819. 4.60s'14A-O 400__Apr 1 '18-"19 
BOND. DEBT Dec 1916_--._$30,800 14,000__Apr 1 °20-’33 
Assess. val. {real estate '16_1,448,586 ire uip. Purchase. 
1916 SS (ila epee 1,563 ,741| 4%4s'15 J- ,000r_July 1 °20-’25 
Total tax (per $1,000) 1916- rit oot, 7 AES sa Bonds. 
Population in 1915_.-....-.-_- 2,469 2,000r_ _ Sept '18-'19 
ee Sewer Bonds. 
PATCHOGUE. 4.358’ ii "CS $9,000r_ Paps i "17-'25 
This village is ,, Suffolk County.|4.20s’16_.. 35 ,000r _J (Oe *21-"45 
Incorporated in 893. BOND. DEBT May i 19 7. $95,475 
Paving Bo Assessed val'n, real estate_3,669, pA 
4.10s’ rn a nds 000__Jan 1 ’20-'27 | Total valuation og ght aR 3,868 ,4 
Road Bonds. |Tax rate (per $1,000) 1917- nO al o 
4.70°17 J- 4 $10,000__Jan 1 ’21& '22 | me yaad of annexed territo 
19.000._Jan 1 '23-'32 | INT. payable to registered aides. 
BOND. DEBT Feb 28 717 - $64, 500 
Assessed val. real_____- 3,199,600 PENN YAN. 
Assess. val. personal __ 180,200 This village is in Yates County. 


Other assessable property _- 130171 


Inc. 1810. Population 1915, 4.725. 





4.35e'1s0ct 343, pay. bet a Yan. 


a "15 
Elec. Lt. ine: ‘Bt in ben Yan. 
3 %s'04 A-O $ ---Oct ‘l 
Sewer ne a in Penn me a 
3.70s’04 A-O 96r_..Oct '22-’30 
4.508 tae Or__Oct 1 °17-'21 
. in Penn Yan. 

8 $ ..--1917-1922 | 4s 
BOND. DEBT Dec 1916_. $153, ot 
Assessed val’n, real estate_2,554, iu 
Total vaiuation 1915__.___ 3,018,4 
Village tax (per $1,000) 1913_.$12. 36 


rae yan SCHOOL DISTRICT. 
rict is in Yates County. 
Building Bonds. 
..$1,000 yearly 


4\%s Ne 

45904 MN. ° 3 QOOR Nord 46 39 | 4s 
BOND. DEBT Dec 1916.. $50,000 

val.{ real porenene 7 606,988 | 4 

1916 BOGGE ak ancka 861, i 
School tax rate (per $1,000) ' #§° $9.09 

INT. on 4s payable in Penn 

Yan; on 4s in New York 


PERRY. —_ met 
oming Co 
Inc. 1830. Bopulation TOL. Sant 
Filtration: lant Bonds. 
15s’16J-D $2 4 June 1 °18-"46 
4 Refunding Water Bonds. 


bache d 1917-1945 
wer Bonds. 


“ J-J $28,000r --_.1917-1930 
tree 


i t, Bonds. 000r _---1917-19 
* Fire eerkineat Notes. — 
58°13 M-S $13,000_ Sept’ 1 °17-"29 
Motor ire Truck Bonds 
5s '14 J-D $3, 








0--Dec 1°°17-23 | $8 .96 


gon seta! Bonds. 


4,000r -_.-1917- 
BOND. DEBT Apr 10 ‘17. erat 














3 
-'26 


000r_J 7-28 

98 J-J 2,000r wa 117-1918 
3 a J-J 
43° I-J 


is 4 J-J 18,000-.--- 917-1934 
4s'15 J-J  16,000._July 1 '17-'32 

Water Bonds. 
348 a0 M-S 50,000c_..July 1 1 
oes 13 -agoe ~---1917-1 


tai 5,000 ..--. 
z\4 S14 MB 38°09 
0,000 


sets Pa Bonds 


mprovement Bonds. ts 
3488 O1J-J re ne July 1 a Fo 31 


12,000..Aug 1 °17-"28 
4%s'14 F-A {10,000_.Aug 1 °29-"33 
2,500... Ra 1 1934 
School Bonds. 

$3. 000r ....1917-1919 
20,000 191 17-1920 

tis: i2 ress 178. 000 

4%s'13 A-O { 8,000 


BOND. DEBT Nov 27 ‘16- $391, 500 
Water debt (included 215, 
Assess. val. real estate___.3,532,820 
Tot.val.’16(abt.50% act.)_3, "751 445 
Tax rate (per $1,000) 1916_-_ $40.90 
INT. at Chamberlain's office, at 
Union Dime Sav. Institution and 
e Sav. Institution, N. Y.; Home 
k., Albany; Auburn Sav. Bk., 
ys ng and Poughkeepsie Sav. Bk. 


PLEASANTVILLE. 
This village is in Westchester Co. 
Inc. Mch. 16 1897. Pop. ‘15, 2,464. 
4 sue ies Spends, $283 Sept 1 1917 
s on 
406 J- > 27 .720r_June 1 *18-" 35 
‘04 F-A 23,800r_Aug i 17-'33 
s'14 J-J 5,500r- July 1 '19-’29 
ater Bonds. 





4s 
4 


























Water - (included) __ __ $13" ‘000 3348'01 A-O $i -000r.-Oct 1 he te 
oss, val. '16{real est=--2.124,080| 55 ~~~ alee apes 193 

(% of actual) pee 2,080 592 32D 10! 00; Jane i 718-35 

Tot. tax (per $1.000) 1916 ’_$29.02| 48 (06 J- Aes «sane } te 
58 07 J-J 4,000r_July 1 °17-’36 

ye gt 3 on water bonds pay-|4%s'll J-D 2,300c_June 1 '18-’22 
able in N. Y. City; on others in Perry. ;4348123-D 26,000r-Dee 1. 17-41 
PERRY AND CASTILE, TOWNS, (40s 143-3 __8,000, July 1 "19-30 

fi - ’ yl 
, UN FREE SOH. Dis NO. 6: BOND. DunT Doc iois.- $155.015 
strict in omin a’ e nelu Sega 

(P.O. Perry). es iad m8 ee Assoss.val. ‘13 Heal Real estate “2.498.850 
re egnee kl = a actaial) | Total. --...- 

5s. A-O eprinkling Syst. | que tate (er $1,000) igis— "$11 00 

School Buildin Bonds. INT. OF en at U. S. Mtge. & Tr. 
1 D_$40.000r . Dec ‘1 °17-'36 | Co., and at Mt. Pleasant Bk. 

ND. DEBT Aprl1’17_. $42,500 
io. val.’16/real est. --- 2.665 330 PORT CHESTER. 

(2-3 of act.)\total__._ ~~ '325'092| This village is in Westchester Co. 
School tax (per $1,000) 1916. *~ $9.50 | Inc. Ma d4) 1868. Pop. 1915. 15.129 
ESE, Deyable in Perry 88] 9 fuse ‘05M Ni2s, 500r ..Nov '17-'35 

n a: me a 
zens’ Ba or New York City ‘a ‘09 F F-A 1 4,000r-<eb 1 1831 
PHELPS. ; - ,000r-- Fe 

This village is in Ontario County. | 58 '09 F-A Sh i pal! 
Incorp. Jan. 1 1855. ‘09 F-A 1,500r_.Feb 1 Ae, 

Paving Bonds. 5s 12 M-N 2,000..May 1 ‘1 ~"21 

s ann $30,000r_Apr 1 '18-’34|4'28'17 J-D {l, ,500r-. .-June 1 ae 
ater Refunding Bonds. \4,000r_June 1 "19-'2 
s-an $22,000r_.Jan 1 '18-’ 39 | ont Mek ‘Drain Bonds. , a? 
BOND. DEBT Apr 15 17__ $52,000) #8 ho pay RL Extension ‘a p3 
Sinking fund ‘General ca wie 3. 448'15 A-O $50, 000.— ah 18247 
Water debt PA. 22/000 wert an Fainase 5 Sn 
Assessed val. / Real estaie. - “658,810 oe TS Soe rae i 1 (17-'30 

TOC aga ae win. 11.377 44807 J-J_10,000r “Sul , ae, ‘a5 
Total tax rate (por $1,000) 716 $30-32 a eR + a ee 5 
Population in, 1915... 375} 38 09 ALO 17000r_-Oct 1 ‘17-33 

capers CNB AE 2S 8B TE IER 
PHILADELPHIA. be "13, A-O ,2:000--Apr 1 /39-'40 

This village ~ in Jefferson County. | 4s 13 A-O 1,000_.A E 1 '18-'38 
Incorporated in 1872. aving & Macadaiilz ing Bonds, 

Water-System Bonds. 3%s'98 8 8-0 _..0 17-23 
4s --- {$12,000 --_-- 1916-3998 3s 00 A-O- 30000. ot 1 LT 

,40U-~-------- 448'07 J-J_ 17,000r_July 1 °17-'33 

Electric-Light Bonds. x 4s 02 J-J ,500c_J 1 '17-"19 

4s .-- $8,000--Dec 1 '17-'32) 48 '03 J-D ‘500r.June 1 '18-’24 
5s ---  5,500..Nov 1 '17-'27| 4s ‘03 J-D 500r---June 1 1918 
4s 1,500.-Oct 1_17-’20| 48°05 M-N 18,000r-May 1 '18-’35 
BOND. DEBT Apr 1913__-$38,000 5s 07 J-D 7,000r.Dec 1 '17-’23 

Assessed valuation 1912__..341,115| 53 '97 J-D 5,000r_-Dec 1 °17-'21 
Tax rate (per $1 Pa 1912____$8.20 5s 07 J-D 8,000r.Dec 1 '17-'24 
Population in 1915....---..-.- 847|41¢8'08 M-N  5,000r_Nov 1 °17-’21 

4540-08 nw 6.000r - Nov ; ‘1t 
PHILMONT. -N _1,000r-Nov 1 | 19 

This village is in Columbia County. | 434808 M-N 24,000r-Nov 1 '17-'40 
Incorporated in 1892. 5609 F-A  2,500r_Feb 1 '18-'22 

Water Bonds. 58 g ‘09 J-J 3,000_July 15 17-'22 
4s Aug $18,000r_Aug 1 '17-’25|58 ‘09 F-A 4 hon 7i eb 1 18-'26 
3.65% Aug 3.500r_Aug 1 ’17-'23 | 58 "10 M-S 2, i fa 1 *18-'21 
4.65% Oct — 8,000r-Oct 15 '18-'25|58 "10 M-S | 3,000--Mch 1 °18-'23 

Lighting Bonds. 58 '10 A-O 29,000..Oct 1 °17-'45 

Aug 1,000 - Aug 11917|58’°11 M-S 12,000..--Mch 1 1931 

Street not. Bond 5s ‘ll M-S 4,000....Mar 1 1931 
5s June $6,000-_- ‘Sune 1 "18-'24 | 5a °12 A-O 7,000..Oct 1 '17-'30 
BONDED DEBT Oct 1914. $37,000| 58 "12, A-O 2,500..Oct 1 °17-'21 
Assess. val. real estate____1 034,346 4%38'12 A-O 13,000._Oct 1 "17-"29 
Tot .assess .val ."16(*%act.) 1,082,866 | 5s 13 A 2,000..Apr 1 '29-" 
Tax rate (per $1,000) 1916. -..$6-08 4148'13 A-O 12.000..Abe 1 °15-'28 
spn 26 aa=—ieay 43514 F-A 9.000-"Aug 1 117-25 

IERMONT. ,000-Apr 15 ‘18-" 
. This village is in Rockland Co. 44%s8'15 A-O 16,900-Apr 15 '18-’33 

zawer Bonds. | 43488°17A-O RY aaa Pad 

I Snow ain ania ,000.-.- 
TOTAL DEBT. - 7 (?) ~~ \4%4sg°17A-O | 1,500---_Apr 1 1918 
Population in 1915_.--.------ 1,481 | 3,000. .-A: - 1 '19-'21 
— Sew wae > Disposal Bond ; 
PITTSFORD. 4\%s'16 A 000r ior 1 *18-"65 

This village is in piogeee C 15 13r6, ig 50, 7 244 Apr 1 '18-'57 

Incor. in 1827; p’n, 6. fun 5 sna 
BOND. DEBT Feb 2 28 is, $30,000 000 | 448,10 5 -J 36 000r - Jan 15 AR Ss 
Assess. val. real estate _... 796,900 2 es as i 2,000r_ Mar 1 '18-’21 
Total valuation 1914_-_---_- $14,650|4%s'17 M-S 0.000.-.Mar 15 1925 

D UNION FREE SCH | 50 Ase sgmgng So et o17 

T BIRE SMO Bongos moe 1 20-2812 AR eens Abe 4 BB 
-N a 7 } ; - i ----Aug 

+ Bs 10M a is 0.000r. Now 1 1 '29-'58'5s°15 A-O 7,000..-Apr 15 1918 

BOND Peadsae 1, $008 te A} FAO ARE Up Ie 

| ae A i ‘ ® oe os 

Assessed valuation 33 ag oc > rs 1 ia 
TSBURG. < 000r.. } ar 

ria city is in Clinton County |4368°17_A A-O 7,000...-Apr 1 1920 

Inc. as city 1902. Pop'n '15, 10,134. | 4748¢ 17A-O 5. 200... Apr 1 1922 


City-Hall Bonds, 
4%3'16 F-A [$6.000 


‘38: ~~ 1917-1 1922| 


1923-1936 | 


as 


Subj wy > call any int. period.) 
4\% Apr 1 1922 


ie Sak B.610.n«<—4 
ject "to call any int. Speried.) 





























mes 

70 NEW YORK—CITIES AND TOWNS. [Vov. 104. 
PORT CHESTER (Concluded.) certain territory outside of the city School Bonds. Sewage-Dis 1 Bonds. 

Putnam Engine Tractor Bonds. | limits. 4s 7 0006... -Aug 191921 4348'14 A-O ,000r_..Apr 1 1944 
§82'16J-J $4,500_July 1 ‘17-’25 | 4s ‘04 J-D {$18,000r.Dec 1 17-19 4%s'17 is Fiz ,000r_Jan 1 *18-'45 | 434813 J-J 1,000,000___Jan 15 1933 

Fax Relief Bonds. 22,000c_ Dec 1 '20-’22 *2,400r__._Jan 1 1946) |48 15 xm Son aoee- ~~ Maar 1 1° 
4% “ts A-O $25 BM --- Apr t 1 1918/58 ‘11 J-D ny 000r . Dec "24-'25 | BOND. DEBT Feb 1917-- ears’ 45 | 48 16 nae eis eas a 
5s g'16M-S 25,000r..Mar 1 1919) ry s'14 A-O 5,000c- Apr *24-'32 | Assess. val. real estate. ._.5,072,140 | 4s °17 53 320" 000 ___Jan 1 i947 
4%s8'17 A-O 30,000. noe ad 1 1930| B ye DEBT oe ai * a $130,000 Total assess. val_...-.---- 5,844,115) Perk, ponke. 

Old Mun. impt. Bonds. Total assess. val. 1917__--8,098,5 Tax rate be76 (Gena! PRUE $26. 4 3s '88 J-J _2$200,000r__.July 1 1928 
5s g'14 J-D %,000..Dec 1 '17-'24)| Total tax rate (per M.) 1917.-$9.50 per $1, CL eee 22.40 | 3 \%s 96 J-J 760,000r__..Jan 1 1936 
TOTAL DEBT April 1917 35 30 640 | Population in 1917 (est.)_- 6, Popula’n 1910. 10. 711: 1915, 11 “310 4%%s'13 J-J  610,000____Jan 15 1933 
— debt (additional) 10.000 | NT_ on first two issues payable at T. payable at City Treasurer’s sf 16 J-J 28, oor .---1917-1936 

valuation 1Sh6--29. 463 ,830 | Glens Falls Trust Co. on last issue at office « or on request by mailin N. Y. ater Refundin 
Roni value (estimated) __.20,000, First Nat. Bank, Glens Falls. exchange; on other bonds at Rens- | 334g om $360, G00r May 1 1935 
Village tax (per $1,000) 1916. $18.14 selaer County Bank. ter-Works Refunding. 
INT. at lst N. Bk., Port Chester. QUEENS COUNTY. : akon RENSSELAER SOUnTT 3 4 eee es Oe. cae 1 1933 
ounty sea S Jamaica. ar’ . ” 
PORT DICKINSON. part of thewld County of Queens is County seat is Troy. |3 386 Of ep. o- - -is ie 

This vill wy in Broome County. | Pow included in the Greater New Bridge Bonds. Py oe Sy ae i a 
incor eres + ip ENTS. , 3,270 |York, and a law changing the | 4%s'l5 F- we 99 000r_Aug 1 °17-'44 3 O69 F-A5$500, 0006. "Oot: 5 1919 
BON B i ar 4 '15__-$4 9 | name of that portion of the old coun- Jail Bon ‘ oie oa 500,000r...July 1 1924 
Assessed valuation 1914--...435, 00 \ty outside of Greater New York to | 4s ‘10 PA {$24,000r- Aug 1 °17-'20) ror J-J 21,000, 000r... Sent 1 1938 
Population in 1915------------ 583 | Nassau County went into effect Jan. 1 \ 35,000r-Aug 1 '21-'25 4148'13 J-J2.100,000 oe 1933 
PORT HENRY. |1899. The amount of outstanding | 4s an F-A’ 90.000r- Aug 1 ‘26-38 454815 "600,000... Mar 1 1945 

This vill i E Cc ty, bonds of this county which will be Armory Bond 48°16 J J 290,000r _....1918-1946 

cere eee Onenly |hargeable to the City of New York | 334802 FA $4, 000r_-Feb 1 ‘18-19 481° SS (403'000 Sau tie s46 
nco' gc hy- — 13. 700 een finally determined by the Court-House Bonds (registered) 7... Jen i 1947 
BON ong 191 ~-- $10 0 | papresse Cours (v.71, p. 875). Un- | 3344895 A-O $78,000r--Apr 1 A | a ee ---- 
Assessed Fae O00) 1911. ~ $17 94 | et, this decision the City of NewYork | 3 448'96 A-O 105, Q00r.Apr 1 31-'45| , Sehoot Bonds. zune 1 ‘18-22 
pax Fate (per § 1911---$17.94 | was made liable for $3,796,032.11 of | 3 48°97 A-O 25, Q00r-.ADr 1 '41-'45 et OD °350.000r.- June 1 1942 
Population in 1915......22- 2,584 | the old debt of Queens County as it | 4348'12 A-O 30,000r--Apr 1 °18-'27 | 48/12 J°I 3on.ane---June 4 1944 
PORT JERVIS. | stood at the date of division, and the | 444s'12 M-N 32,000r --Nov1,’17-’32 45.18 AILS 200000" $i 43 

This city isin Orange Co. 1 ‘remaining $1,011,967.89 became an ar Bonds (renewal). , qifs'16 3-3 (378.0008 118-1943 

8 city a 0. Incorp. obligation of Nassau County. In- | 334s’00 F-A $13,000c__Feb 1 ’18-'30| 448 " { 3°5008 2 

July 26.1907. t was formerly @ Part | stead of apportioning certain bonds | 34s'99 F-A 4,000¢--Feb 1 "18-'21) 4. +17 33 ‘309/000 “3-5°9-t58 9aF 
ees Ce ret ia ne Goad €\to New York City and to Nassau ighway Bond ; ate t.'No. 2 (Bright ar 
Gointly with that town) for the bonds County, the debt and interest is not | 3%4s8'05 F-A $40, 000r--Feb 1 '18-'33 st. No. de Oct 25 '17-'21 
of the town which were outstanding | divided.’ New York City pays|3%%s'06 F-A 19,000r--Feb 1 °18-’36 48 Pease : 
on July 26 1907; the amounts of such 78 952414973 of the principal and int. | 48 ‘07 F-A 54,000r--Feb 1 '18-'35| ,_ Dist. No. 10 ( aenton). _. s918 
bon Ps gan a _. t becomes due and Nassau Co.| 4s ,09 F-A 34,000r_-_Feb 1 °18-’ $4 | one Sans 18-19 
ort O00 at which tke resent Town | 22 047585027, ‘The Comptroller of | 444s'12 F-A 125,000r_Feb 1 °18-'42 c nthe 
$102,000, of which the present Town New York City acts as agent in the | 434813 F-A 69,000r-Feb 1 '18-'40 onvent on Hall Bonds. og 
et Deerpark will provide for on payment of the debt 4348°14 F-A 75.000r_Feb 1 °18-’42/ 48 (09 $ ta. 
ee Ce eee el eet he statement below shows the 4348°15 JD 24 000r- June 1 °18-'41, Village of Charlotte (Annezed). 
vide for $81,600. and this amount 1s | obligations of the old County of oll Road Water Bonds. ts 

ven, ' rene me city’s other) Queens which remained outstanding * Hos F-A $13. O00F - _-Feb 1 '18-’23 rit July $11, - a AT-ae 

Seer ite et Ny on Oct. 31 1916. fospital Bonds. |4%8 quly 3,500--J J . 7% “14 

Refund A's Remroad § Feb D *18-'29 | 4, Road Bonds, M-N $14, 000r--May 1 "18-'24 | 4. 85s = 7 1000-——- ug 119 

di Se B A-0$340,000...Oct 15 1917 g Bf. Bon le ectsic ig L Bonds. 1 °17-97 
Return. ling Sewer Bond 17-29 4 M-N 375, 000... Nov 15 1917 | 3448'05 F-A SI 000e. -Feb 1 '18-'35|4798 July 94.A0r-July ts 5 
ve Sept eos tis B00! J-D ---Dec 27 1917 | 348'06 F-A  19.000r--Feb 1 (18-'36 4%s July 1,000----July 1 191 
a? eed “9°450'975 | ‘4s J-D 1,339" 000.22 Dec 1 1917 | 4s '07 FA 10,000r. Feb 1 '18-'27| , Sewer =e Aug 1 '17-'24 
val. real. - -5------ 8870 48 J-D '290,000.--Dec 15 1917| House of Ind. Bds. (renewal). s F-A $2 ‘000--Aug 1 17223 
Aspen Val. ber + 596'664(48&  J-J, 400,000----May 1 1922 | 3 802 F-A $10.000c. Feb 1 18-23 ,4-808 F-A { 7,000-- “A 14 "O34 
Tot asses val.’16(40% act) 3. 075'839 48 A-O 135,000----Oct 1 1917 | BOND. DEBT Apr 17 17.$1,028,000 | F-A | 2.000-7A at 17-20 
City tax (per $1 000) 1 1916 $28.80 Funding Bonds. Assessed val, real estate_.79 95157 ,512 | 4-858 + 00--Kia 4 
Posulntion 916, 9,564, 1915, 9.413. J-D $100,000. Dec 1 °17-'26 essed val., personal._- 3,177,867 | Municipal Bidg. = “ 17-26 
OO rctee ne tex teats of Pont | \ _60,000---Dec 1 1927 | Franchises ./_---------- 5,621,512 | 4-858 aden A ’ 
auteis all'ss Cte Trenamn’s elles. |4 J-D 50,000.-.Dee 15 1917 | Bank stock_.-_-___-____- 3'848'825|_ Dist. No. 3 (Greece) ewer: ‘ 
ervis and at City Treasurer's office. Ms ae p20,000--Jan 1 °18-’19 Total aes'd "16 (abt. act. ) 21 805 454 | oe ~ we eg BP 17-"30 
u 5 on ounty tax (per ee | n. o De L’ . ‘ p 
POUGHKEEPSIE. nty seat of 48, J-D_,$120,000.-.Dee 15 1927 | Pop'n 1910, 122,276; 1915, 121,330 |4348" Jan. $21,000. -Jan 1 "18°38 
Dutchess County. 7 nome’ 1854. ‘TOT. DEBT Apr 30 *17_-$3,284,000 INTEREST on registered bonds is) after date.” P after 20 eas After 

Refunding Bonds. |N- Y. City’s proportion... . 2.603: eh payable at office of County Treas.; on | . 

434914 M-N808 '000.---May 1 1944| | Pendetek ist. ~ $91-203 | coupon bonds at Nat. State Bk.,Troy | INTEREST.—All bonds and int 
Warrant Bonds.  _—=s_ | ~ °ptBOn Bn A010... -.----- one beret at office of Union Trust 
438° +s -JI $230. 000... -July 1 1934 | RICHMONDVILLE. 

Ctis. (Sink. Fd. Com’ers’). 
3% S $15, sia mea AA 1928 | 
3 iis MN 59:000r_ ..- Nov 1925 
3s M-S 1,000r._..M ch 1919) 

\s wave ,000....Sept 1 1944 | 

School Bonds. 


F-A$120,000c__.Feb 1 1922) 


ae ,000....Mar 1 1929) 
F-A 150,000c...Feb 1 1923) 
Oc...Aug 1 1923 
M-S 10,000__-_Sept 1 1944 
wer Bonds. 


a * 


tad 

¥ a, * 
a | md 
Poo te 


RAMAPO TWP. UNION see 
SCHOOL a na NO. 
This district (P. O. Suffern) “7 in 
Rockland County. 
3%s'01 -... $3. 000..Nov 1 17-19 


2, -Nov1 1920 
4.358’ 5! L Sep 58,000r_-Nov 1 '17-'45 
BON B 


INTEREST at Suffern Nat. Bank. 








3s we ee 1923-1935 |RAMAPO wor FREE SCHOOL 
4s cone RED a0ked 1927-1929 DIST. NO. 
4s See RMR 1930-1933| Post office is ad 8. Mf mah 
es ater Bonds. 4\%s'16 M-N/ $35 0. Mas fteik 
ee ee EN ee ay 
(Part yearly to .) BOND. DEBT Sev 10’ ad 543, 000 
3s oan NEO. wens 1923-1935 | Total valuation__________ 2,735,494 
48 cow 2000) 2-20 1916-1935 | (Assessment 90%-100% actual) 
4Ks cae 203. 4 = eaten opulation (est.)__-__.--_--_- 3,750 
ater-Sup onds _— 
48 .000_..._Aug 1 1917) RANDOLPH. 
Fallkill Improvement Bonds. This ) A in Cattaraugus Co. 
4s .---Mar 11 OND 1867. 
44s ait “p 29:0 poo. --Ape 1 1938 BONE ‘DEBT Mar 1°15. $46.000 | § 
onds. __—_—_—| Assess. val. real_________- , 
3s ha Me =" $9,080 in saa 1917-1929 ——- val. ea 186,371 
Siés 49 tits aS 1917-1930 | Total valuation 1914______ 597,316 
3s soo ae... 1917-1931 snag SO I 5s ws bs is iota co an 1,341 
4s tee ,000_....- ar 1927 
44s ok EE emia 1930-1933 | RAVE 
ounty Bonds. ThE aie ge, is p- Alen County. 
3s gl BD oo cce 1923-1935 | Incorpora in Aug. 914. 
re Sip 4000 Mees 1931 1933 se 16 Auge B14 ¢ 000_Aug 15°17 
ies tide ~ ui uy g ‘1 - one 
War rant Refunding Bonds. BOND. D May 18’ 47155 x $52,000 
4s 44 J-D 0.000__.._Dee 1 1934/ Assess. val. i eatate Lapel S 
unding ebt Bonds. Total val. 17 (60% act Aes 
Winn _...May 1944) Total tax rate (per ! si0 "000) * i $15. 20 
.R. S$. H. Bonds. Population in 1915_._________ ,700 
hes mite = .---May 1 1928 
oe ..--Mar 1 1929|RED C 
4748 a ae pr 1 1930 This village is in Wayne County. 
BOND. DEBT May 10’ 71792. 161,000 | Incorporated in 1 
Water debs (add I) ..... 476, Water Bonds. 
Assess. debt ena as Uae 105,300 | 4.20s°16 __._ $30,000__....____ 1946 
Sinking fund techool) - are 63.933 | Water debt Apr 1917_______ $30, oe 
Raking f cana (water)__._- 14,2 Assess. v; estate._..__ 234,416 


223 
Assess , real estate. _.24,844,845 
Total Be 17 {4 act.) .. 27,189, 175 
Tax rate ( 


$22.2 
Popula’n 910, 21.986; 1915, 32,714 
n school’ bonds 


T. o of 1913 at 
Columbia Trust Ve-. f » 3 OW: 
others at Chase Nat. N 
and Fallkill Nat. Bk., Penk pets’ 


PUTNAM COUNTY. 
Carmel is the county seat. 
Buliding Bond ds. 


3 | Population in 1915 





Total val. 17 (abt. nO05 1 a%, )..235, 916 
Tax rate (per $1,000 $24 


DF wicains et 


RENSSELAER 

‘This city, formerly the village of 
Greenbush, was incorporated April 
1897, and is in Rensselaer County. 
A bill passed by the Legislature of 
1901 annexed to the city the village 
of Bath-on-the-Hudson and part of 
the town of East Greenbush. 


‘— 0,000r_.Aug 1 "17-'31 Sewer and Faxias Sop ds. 
oad yo on 4%s J-J 860_... Jan '18-'26 
4%s'll F-A $18, 000r. Aug 1 '17-"25 ertificates “, indabtedmess. 
4448'12 F-A 25, ug 1 '18-"30)4%s'16 J-J' $7,000_._Part yearly 
4%4s'13 F-A 30 O00r Ae 1°17-"31 ~ fon Department Pande, 
Se A (5 SOE ANS 3 HS-48|4 ug AB Shei Oct Sea as 
u 8 - , TO 7 a 
BOND. DEBT Apr 30 '17_ $129,000 big J-J 8, 0008. Jan 1 "18-"21 
Assess. Vv mate.--18. . aving Bonds. 
Total assess. val. ~14,904,566 | 4s -JI $93,280r July 15 "17-'38 
Popule'n 1910, 14, B65. 1915, 12:767|\4s "04 J-J 8, ul mF Se 
NT. at First Nat. Bk., Brewster. 4348°09 aD 10. .000r_A F 30 ‘1 7 rae 
s’ * ¥ ct ’ -" 
QUEENSBURY UI UNION FREE iiie'ls M-N 34,000r-May 1 °18-34 
A piss. ae: O. 1, 4%s'15 J-J ,000__.Jan 1 '18-’35 
ne alte in| 44s'16 J-J 39,500____Part yearly 
Warren Co hie dintcice nome ot in- reenbush Imp. Ref. Bout, 
clude all of the city, but does fos hy 4%s'll J-J $125,000r_July 1 '17-'41 





This village is in Schoharie Co. 
Incorp. in 1881; pop’n, 1915, 567. 
Water Bonds. 
$18,400__Jan 1 °18-'34| 
States Bonds. 


Aug 1 Apt 28 | 
BOND. DEBT Dec 1916_. $25.6 
Assess. val. real estate____ 284,732 | 
Total valuation 1914. hie gmaven 418,632 | 





RITCHFIELD SPRINGS. 
This village is in Otsego County. | 
Incorporated in 1861. 
treet Bonds. 
4%s'16 J-J $27,000c __._1917-1934 | 
Sewer Bonds. 


J'ne $20000c......... 1925 
Water Bonds. 
16,000 __ _..1917-1924 


3% ~ 
BOND. DEBT Apr 1917--_-$47,000 
Warer a (add'l) + 

va 


F Ras rate (per $1 ,000) 1915.-$13.00 
opulation in 1915___---.--- 
T. at Ist Nat. Bk., Richfield Spgs 


RIVERHEAD. 
This town is in Suffolk County. 
Water System Construc. Bonds. | 

5s °14 $67 _Dee 1 ‘17-"34 | 

4.875s'14J-D 

BOND “Dent yom! 1917-- $90,000 000 | 

Assess. | tel patel 4,44 5.130 | 

Pop'n, 115. on 730; 1916, 5, $00. 


ROCHESTER. | 
Rochester is the county seat of 








Monroe County. 


Incorporated 1834. 
Law provi 


for annexation of vil- 


lage ~ Charlotte went into effect | 
Jan. i 1916. 

City Garage Bonds. 
4\%s #4 kus $28 ha ----1918-1936 | 


ibrary Bond 
4\s' be Py $28. S00r __.-1918-1936 | 
Playground Bon 


fiscal agents - the city. 
CTOT. “DEBT. SINK. 8s, &C.— 
r.31 iz June 30 '16. 
Bond. debt. $o2. éll, 550 320.” 792,475 


Water debt 
included) 9,626,500 8,941,500 
Included the bonded debt given 


00 | above for Mar. 31 1917 are $5,490,- 
000 local-impt. bonds and $600,000 
East Side trunk sewer bonds issued 
to provide money pending the collec- 
tion of assessments. Bills payable 
| againet entire city Mar. 31 1917, 


On Mar. 31 pert the city had a 
sinking fund of $1,772,027.82. On 
Mar. 31 1917 the city was $1,712,- 
486.22 under its debt limit. 

(Assessment about 80% actual.) 

ASSESSED VAL UATIC ON. 
1917. 1916. 


$ 
Real estate_ 246,377,599 215,153,964 
ment about 80% ual.) 
Personal___ 11,030,200 9,526,550 
- 18,824, pad 16,411,120 


539,860 51: 
Total4#_____ _276, a72- ao" 241 605,434 
MYR 008} S++  ..sncee 
TION. po 1915 was 
248 rit a 1910 was 218,149. 


|RBOCKLAND COUNTY. 


New City is the county seat. 
Re-Funding Bonds. 
408 v,000r__June 1918-24 
4%s'05 M-S{ 49,000r_Sept 1 °17-'23 
8,000r___Sept 1 e+} 
1 180° 000r Sept 1 °25-'34 
| BOND. DEBT Apr 25 *17 $317, 000 
| Assess. valuation / Real est33 432,951 
(65% act. 1916) \Total__34,884,785 
Po “ay 1910, 46,873; 1915, 46,903 
NTEREST payable by check on 
N. Y. City to registered holder. 


BROCKVILLE CENTRE. 
s village is in Nassau County. 





ds. 
44s 16 TAS-* 8 ,500r *:__-1918-1936 | Ine. Lage ton 1893. Pop.1915, 5,223. 
rk ond 
3%s'04 J-J gs: 7000._-Jan 1 1936/3 £00 34, 850c &rJuly 1°17-'21 
ncinerating Plant Bends, one 2 1,500r June 1 '18-"19 
4%4s'13 J-J $100,000___Jan 15 1933 | 4 1,500r _Sept 1 "17-"19 
48°17 J-J  40,000_._Jan 1 °18-’37 S308" than 9,000r-Aug 1 °17-'25 
Refundin (Roch, & Water Bonds. 


te Line R 


Sta 
44s 3 F-A$510, 000r..-. Feb 1 1933 | 3.65s'027 





4s ‘95 ay $20,000r_Jan 1 '20&'25 


4,500r_Jan 1 '18-'26 
ire House Bonds. 4.40s’ oy oR aay y i 1917 
3%s or M-N$125 ,000r . _May 1 1924 | 4.29s’11F-A 5,000r_Aug 1 '17-'26 
otin rhaching Bonds. BOND. DEBT Oct 13° “16. $47, ~~ 

4s '12 PA 9 ,600r ___Aug 1 1922 | Tot. assess. val.’16( act.) 3,920,406 
4s ori FA “3 600..Aug i 1 '17-'31 | Tax ne (per $1,000) 1916 $13. 30 
Beidee | Bonds. INT. payable in Rockville Centre 

3s "90 J-Jz$100, 000r. .- Jan 1 1990) at Bank of Rockville Centre. 


3 4s'91 3 2100,000r_--July 11 
3 %4s’92 J-J 2z100 000r.._Sept 1 i922 


ater-Works. 
4s’93-'96 F-A*$300,000r-Feb 1 1943 | 
3148°92F-A 2500,000r-..Feb 1 1942 | 


3448'94F-A *950,000r-_- Feb 1 1944 | 
4s 12 J-Jr1,000,000..--Jan 1 1942) 
4%s'13 J-J 1,849,000_--Jan 15 1933 
4%s'15 M-S 700,000r__-Mar 1 1945] 
4s ‘16 JJ 200. Apc, cle 1946 4 
4s *17 ----Jan 1 1947) 
East 3 Side Trunk Sewer. 
4s *$150,000r-_Jan 1 '22-'27| 
3 ie J *100,000r--Jan 1 '18-’21| 
J-J ‘000r_--Jan 1 '28-"37 

3 iie'04 J-J 100,000r-_July 1 '38-"41 





ROME. 
his a, * in On eida Co. Inc 
Mch. 8 1870. Foouenee, °15, 21,926. 
Fire Apparatus Bonds 
4%s'15 A- 13.0000 Apr 15 14% 
eal EreP er aap umnase: ed 


4\s'15 Apr 15 "18724 

Vater Bonds. ? ae | 
s'08 J-J $1 0.0008... Fahy 1 1928 
4s’ 3 90, r...Nov 2 1928 
4s’ J-J' 50,000r_._.Apr 5 1929 
4s '09 J-J 155, 0001.2 July 1 1929 
48°10 J-J  25,000r...Jan 2 1930 
4s 10 J-J' 40,000r_._._Dec 1 1930 
!44%s'1l J-J  158,000r__Sept 15 1931 

















- - r poaal 

May, 1917,] NEW YORK—CITIES AND TOWNS. ‘1 
ROME (Concluded). BOND. DEBT Jan 1916---.$112,700 Hospital Bonds. 6s '98 Aug S4A0o-Ang | i (17 '18 
oon Ponds. | Assess. val. '12 (1% act.) _-1,191,250 | 68 14 F-A_$30,000__._Feb 1 1919 } 4 01 500c-- 17-'20 
iw N $9,000r- rend ak "17-'22 | Tax rate (per $1, 00) 1912 ’_$20.27 | BOND. DEBT April 1917 $175,000 | 4s ’06 baw §20,000r-~ Fuly 517-20 
ts 1a, AO 4,000r - "18-"21 | INT. at t Nat. Bk., St. Johns- Predator tty 16_32,856,500 03. July 18 ‘21°26 
4448'14 May 4 452. 10- Mavis” 1918 ville. State &Co.tax (per $1,000) '15._$9.66|4%s’07 J-D f 3,000r__ June 1 1918 
by et ee 5 1,633. 34 ec 15 1917 Por. = 1910, 61 9173 7; 1015, 63.958 0 ---June 1 1927 
44s'14 Apr 1 2331. A 6..Apr 1 1918| 8ST. LAWRENCE CO COUNTY. T. at County Tr office 4348°08 4 16,000r_July 15 °17-'28 
rH 1sMayis 12,047. vi Apr15’ 18-19| Canton is the county sea 4%s’10 210,000r_July 1 °17-’30 
"16 ~Aprl Yh 155. 25Apr 1 '18-"20 | 4%s'16 J-J ,000r er cibéds 1943 oaperee. SPRINGS. 4%%s'1l 0 150,000r--Oct 1 °17-"31 
1. Paving Bond | | Sheps arama 944 Saratoga County. |4}4s8°12 J-J_ 240,000r_July 1 °17-"32 
17 May $39. 948__May 1 '18-’ 21; County Home Impt. Bonds. ter Ie , So ‘ Pop. 1915, 13, 792. 5s°13 A 80,000r-Apr 1 "18-33 
 Gawes Bonds. | 4s MS M-S ,000_.Mar 1 '’29’30 ark Bonds. 5s °13 J-J 340,000r_July 1 '17-’33 
4s J-J $132,000r_Apr 15 '18<’21 ishws + Bonds. 4% si 11 A-O $92, 000r_Apr 1 °18-" 40 434s'14 J-J 22,0 -July 1 °17-'27 
5, 000 yearly to 1920: bal. due 1921) | 4s ‘1 $50,000_-_._- 1918-1921 4s: 11 $-Di 138,000r_June 1 ’18-'40 |4348'14 J-D a6, '000r - — ; *18-'34 

AL DEBT Apr 15 °17- = 071 | 4s a3 MS tS 1921-1924 13 J-D 50,000r_June 1 '18-’42 444s'15 F-A_ 11,000r-A 1 it 
Water debt Castine). 5-s 900 | 48 M-S 60,000..Mar 1 '25-'28 Vater Bonds. 44515 M-S 47 500r_Se ept 1 °17-"35 
Assess. val. real, est. '16_11 bir O73 4 . sis J-J _147,868_____ 19 9311040 5s M-S $5,000c&r_Sept 11917|5s (15 Au 3,754.35cAug1°17-'27 
Total tax (per $1,000) 1916__ $37.15) B . DEBT Apr i Pad $395,176 | 4s M-S 3 ‘000r-._Sept 1 1917/48 17  A-O ‘10.000r__Apr 1 '18-’27 

INTEREST is payable in Rome at | val. real est. 4 «A 48,782,269 Sewer} Bonds. Garbage Collection Bonds. ° 
Rome Trust Co. and Farmers’ Nat.|Tax rate (per $1, 000) 0_.-.$2.00 | 4s -S$130,000r - * Se 1 '17-'29 | 4s ' F-A 35,000r-Aug | 17-"21 
Bank; and N.Y.at Nat. Park Bank.| Popula’n 1910, 89 ‘005: O16 , 90,291 Village-Hall Bon 4s 16 F-A_ 17,000_.Aug 1 °17-’33 


NT. at County T reasurer’s office. 
BqME UNION FREI FREE SCH. DIST. oNprartcats 


oO. ALAMANCA, 
ay $1,000r___July 1 1917 This > / is in Cattara Co. 
F-A 3,250r____Feb 1 1918 Inc. May 14 tae Pop'n '15, 8,370. 

09 cd Public Impt. Bonds. 

4s'14 M-N 25,000r_Nov 1 °19-’23|44s'16 F-A $5 ‘B97¢_ Feb 1 '18-'36 

J 500 rade-Crossing Bonds. 
10,000c___Jan °19-’'23'4s 10 F-A $11,000_._Aug 1 ’17-’27 
4,200__._Jan 1 Water Bonds. 

_ 8\5s "07 F-A $11,000r_Aug 1 *17-'27 

BOND. DEB Apr Tay ye 

Assessed valuation 1916-- 


3.85s’05ann 47 -500r. Nov 15 °17-"35 
8,725,075 | 4-70s’11_.. 1,000__Aug 1 ’ 8 
School tax (per $1,000) 1916_.$13.43|4-35s8'14___ 37 '800._July 1 '17-'34 
INTEREST payable in Rome at 5 OF ee Bonds. 
Farmers’ Nat. Bk. and Rome Tr. Co. PaO - 4 Ans 1 pei 
ROTTERDAM AND MISKAYORA 
UN. FREE SCH. DIST 


3,500r_A 1 °17- 
400_ -May " 9334 


2 9°500.Nov 15 °17-"35 

~ ‘ i}, 9 } A hd pes spaetatcans 1 °17-"18 
50,4 

BOND. DEBT May 1 "17. oo p44 

Assess. val. real estate "16- _587 835 | 


$6, 500_.Oct 1 °17-’29 
School t 4s A sie Bonds. Aug 1 '17-’20 
chool tax rate 1,000)°16. 31.85 > andy 4, --Aug -" 
(per $1.000)'16-$31.85 | 780 1°06-7- °2'000- Aus 1 °17-°20 
ROUSE’S POINT. | re Bos" June 15,000r_June 1 °18-'32 
This village is in Clinton County. | as Aerial Hae Bonds. 





now wepee ja 1 1877. " $34 690° i 1 R. guinea 1 °17-"20 

Feb 28 '15--$34, Paving 
Temporary deb | Se omreeapeds 200 Ose 997. 28. July 1 17-"20 
-, real estate - “gad, 34 2 9°06 F-A 5,621.20Aug 1 °17-’26 


Total votumitie: 1914 re 95s sa 


5,917.40 Aug 1 °17-26 





Population in 1915__._...----- 306 78S | 44810 F-A 5,869.39 Aug 1°17-’30 
topmeaae |4.65°13 A-O 8,322.38r Apr 1°18-’28 
RYE, 4.70812 sa. "757-58 Aug 1’17-'18 


School Bonds, 
8,000r-Nov 1 '17-'20 
'4348'09 3-3 { 300008 Nov 1 (21-'30 
\ 40,000r_Nov 1 '31-'40 
Ee 4560815 sane 19 ‘000; June 1° is3Y 
5s '08M-S $32, 312. 3: Mch 10 '18-"38 | wae — r 
4%8'10 M-S 7,000r.Mch 10'18-'24| TOTAL DEBT Nee St is. $299,335 
treet Improvement Bonds. Water debt (incl)_........ 103,400 
§s'08 M-S$101.416. 10r Meh10 '18-'38 | Assess. val. (real oat.) 16.4587 931 
4)48'12 M-S 115,000r-Mch 10 ‘18-42 | Total assess. val 1916_- -_- 4,747 173 
ock Bon | Tax Ente per $1, bOUS 1916___$24.00 
5s 08. MS" $f5, 000r_Mch 10 ’18-'37 | TaN T. park bonds and School 
BOND. DEBT Noy 1916..$533,662 | bonds at’ Salamanca je Bs oe 
Assess. val.'16 (70% act) - 10,417.280| Water bonds of 1914 in N. Y. ex- 
Tax rate (per $1, G00) 1 9 916- $13.204 | | Change. 
a entra ru 0., 2 
|\SALINA. 


RYE. TOWN. This town is in oo tana County 

This town is in Westchester Co. an tllroad- Aid Bo 

iabear Bonds. M-S_$73, 2000 5) 917-1987 

3%s  J-D $75,000r_June 1 "18-'32 | ‘Bonn. DEBT May 15°15 _ 75,600 

4%s'09 F-A  6,000r_Aug 1 '17- "22 | Assess. val. ‘14 ox. oc. {3 1,970, we 
Park Bonds. Total tax (per $1,000)1914 __$11.4 

3.85g09F-A$380,700r_Feb 15 18-'58 | Po ulation 1910, 3, 308: ta ° 698 

4s ¢ (09 F-A 237 Feb 5 | 19-58 NT. at Union Trust © N. 

55 seme 00 Sept 1 ‘1824 SANFORD AND DEPOSIT JOINT 

BOND. DEBT ‘AprilS" 1 -$539, UNION FREE SCHOOL DIST. 


VILLAGE. 
A village in Westchester County. | 
Inc. = Po “omen "15, 5,339. 


Sewer Bon 
5s ’08 - S$242, 312; aimee 18-" 38) 4 
e-House Bon 





Assess. Real estate__20,755, 023 | This district (P. 7s Deposit) is in 
i915 WORE «nce 93 | Broome and Dalene ony Comntieg, | sas 
Town tax (per $1,000) 1915$13.45+ _ Jan 1 °18-’ 
Popula’n 1910, 19,652; igis, 24,136, BOND. Re agg Pe ril 1917- $51, 000 
nh at First Tat. Bank, Port 14 (2-3 act.)__.902,708 


Assess. 
Population ‘(est. (ee i Gaia, 
BYE re UN. FREE | SCH. DIST. No. A. NT.at Farmers Nat. Bk. , Deposit. 
8 -D 7,500c ___- ——— 
4s ‘02 J-J :500r--Jan 1 '18-'28 SARANAC LAKE. 
4. 30s 07J-D 25. 000..June 1 °18-'42 This village is in Franklin and Es 
"15 4,500-$500 yly July 1|8¢X,counties. Incorp. June 1892. 
BOND. DEBT Nov 1916.. Sidewalk Bonds. 





Assess. val.1916(86% act. 2.897, 525 | 3 348'01 F 7,000r -...1917-1931 

School “3 ipet $1,000) 191 ey $7.80 bend FAS 8.500. °222 1917-1933 
opuiation in SS 

. 000 | 4148'08 M-S $25,000r_Sept 1 '25-'37 

Snes” omens 8S tae ee gabe Ss | 2 

- 32, # °17-’ 
RYE UN. FREE SCH. DIST. NO.3.|4148'00 M-S 13,000r_Sept 1 '17-'29 
3198 x 500 yearly| 58°13. F- a 1917-1933 


ov $3 3: 000. Nov 1 '17-"33 
Bot. Deer Set 10’ D 4S 5 500 |58 94 July os" Doe 
Assessed v: 6 (% ac 80,000\5s "96 Jan 10,000r 
School tax "31, 000) sie’ se 38/\3 F-A 
Value of school p 28, 800r ___.1917-1933 


yee, 103 | 40°03 F-A 
Population in 1914 | | See 4, 000 | Ze 4 7 *5 000" Ja 1 £5.08 
,000r_ 
RYE UN. FREE 8 SCH. DIST. No.4. 4: 40s’10M-N 28,000r_ May L* 
4738 10 A-O $54,500r_Apr 1 ‘18-31 Fire De artment Bonds. 
$348 A-O $0,000 -- 1917-1926 807 Se 8 $1,000r-Jan “1 "18-19 
nama - 5s’ Jd *17-’ 
sigud 1SM-N (112, ,000r “May 1 fig43 © Sewe 180 ng pel 7 se 3 
ay .* -A $ eS 17-19 2 
BOND. DEBT Nov 1 "16_.$291,600 |48 06 J-J 18,000r_July 1 
1 
he 
i 


Water Bonds. 





1f 
28, ‘000r ----1917-1931 


Assessed valuation 1916___9.844,  Hhd 4%s'08 s-a 11,000r_Sept ‘t7-'38 
School tax (per $1,000) 1916 $12. 39 by ayy M-S ia ROOF - Se 17-31 
(INTEREST payable at Sav. Bank, 4.458’ -J 50,000c July *42-'66 
Portchester, Riverhead & Peekskill. Crematory Bonds. 
4.458 10F-A 1 °17-"3 
YE AND HARRIS( RISONJUN. FREE| BOND. DEBT Feb 38 Ly. $393, 433 
SCHOOL DIST. Water bonds (included)... 159,800 
58°08 M-N ..-1917-1942 | Sinking rn Oe A yp RTE 


$65,000c - 
BOND. DEBT Oct 10 *16__-$76,000 (i of act 
Assessed valuation 1916___2,036,002 
Tax rate (per $1,000) 1916__-_$14.83 
yulation 910, 4,983; 1915, 4,918 


8ST. JOHNSVILLE. payable %., "Adirondack Nat. 
Has yolens is in pongo d 708 ge | MB 1g Saranac Lake.in N. Y. exch. 
854. Po “~eee 1915, _-_—_— 


A. 
$2. 000r_Aug 1 17-"18) tae town is in Saratoga Count 
3.000r-May 5 '19-'21| BOND. DT. May 18 ‘16 $73, 
3,500r_May 1 °18-"24 fnoty val. 1915 (est 5-100 000 
6.20.8 t 2 '17-'24| Tax rate (per $1 000) ° 15----$19. 60 
4,000r_July 1 mY og a4 Population. in in 1915-.. a 3,814 


s'14 raed 15,000_.Aug 1’ 
sae  Acink Soadidnoue |\SARATOGA COUNTY. 
Baliston Spa is the county seat. 
oad Bonds. 

7) F-A_$20,000c __.Feb 5 1918 
"10 M-N 50,000r_-Nov 1 '20-'22 
F-A 50,000_.Feb 1 °22-'24 
"17-35 53°15 F-A 25,000c __..1920-1924 


. '16{Real_ est__2,559,425 
Total 2,896,49 
1 on 1916_-$19.20 





Paving Bonds. 
4.30s’llAug $34,500r_Aug 1 
444815 10,000 


17-39 | Se. 
OR AEE ts eae ct 2 be ‘La 
4 %s'06 Nov $25,840r_Nov 1 





ug 20,0000 &rAug 1 *17-20 Police Dept. Bonds. 
— D BT | or water. $8,000 /4s pif J-D $1, 000r--- June 1 1918 
"17__.\ Other pur. 436,000 Public-Market Bon b 
Long-term ¢ school notes._.- 39.000 ays" 12 A-O $65,000r_ “ADE 1 ‘18-30 
Assessed v: real estate __5, $30. 675|4348'15 J-J_ _10,000r_July 1 °17-"21 
Total potion 4 val. 1916-_--6,1 uy pas City Hall Building Bonds, 
. ee at pm er oe oa ses = ~ st 8,000r_-Sept 1°17-'25 
otal tax (per 000 Pe er Bonds. 
INT. at office of Commissioner of 2 98 J-D $16,000r -..June 11918 
Finance in Saratoga Springs. 99 


SARATOGA SPRGS. SCH. DIST. 





g 
4.35s’11J-J §$12,000r_July 1 °'17-’20|3 %s’04 J-J 40,000r_July 15°17 '24 
4 24.000r_July 1 '21-’26 efficiency & Impt. Bonds. ‘ 
BOND. Ds eg 10°17. $36,000/48 ‘02 F-A $20,000r_Feb 1 '23-" 
Assessed v estate__7,799 995 4s '04  M-N 35,000r.May 1 '18-'24 





000 
Tot. assess. als 17 (1-3 act.)8,643,420|/48 °03 M-N 10,000r-May 1 °18-"1 
School tax (rer $1,000) 19 4 }8.643.4 958|48 "15 J-D _6,150....Dec ‘17-19 
Population in 1918 (est.).--.- 3,000|4s 16 M-S 20.000--Sept 1 °17-'21 
tat beak ee oe 40 ene Sronsing Bonds, 30 °17-"29 
ee 4516 JD 38,000. Dee 1 "17-30 
SAUGERTIES. 8 Sewer r Bonds. 


This village is in Ulster County. 
Incorporated in 1831. 

ain hway Bonds. 

‘ 10s" 16... $26,000 
Total Debt 


O $10,000r.-.Oct 1 1920 
4s '92 AO 10,000 


F-A 1 

J-J 5, 000r--July 15 1923 

J-D 13. 000r_..June : ian 

J-J slo ees bw Ag 

J-D 40" ‘000r_ egg 28 & %30 

M-N 55,000r-May 1 tet 

M-N 13,000r-- tye, 982 

M-N 65,000r_.May 1 °18-’30 

M-N Jf 8,000r-May : "18-19 

25, r.May 1 '20-'24 

‘06 A-O 100, oer Oct 15 °17-'26 


SAUGERTIES UNIO UNION FREE SCH. 
DIST. NO. 10. 


This anne is in ge wd County, 
4 %s’08 M-N Oct a *"17-"32 
4s MN 8008 - Nov 1 '17-’56 
BOND. DEBT Nov 1 1913 's6s. rsa] 
Assess. val. '13 (34 act. Meade 818,027 
School tax (per $1,000) 1913__$11.22 
Population in 1913 (est.).___-- ,000 

INT. payable at First Nat. Bank 


SCARSDALE. 
This village is in Westgnanter Co. 
Inc. as a town Mar. 7 1778; village 


May 24 1915 

Sewer Bonds. 
4.40s'14J-J {$160,000r_._July °17-’56 
,000r_ s uly 1 


2 
44s'15 J-J 9,500r_Jul 
Or.July 1 
4i4s'15 F-A 


2 *500r _ Aug 1 04 1 
Vater Bonds. \3 ¥4s’07 J-D * 30008. = t 


va Se ae bei iit 
4.6 ipa 50 ish ab ecunaiie amie 1947 | 4? } % an 
1§ J-J ©,500r_Jan 1 
4 Fire want. Bonds. ae ae 1993| 4815 ALO _7°000..0cb 1 
4izs" 17 A-O 15,000r__Apr 1 °18-'22| BOND. DEBT May 9°17 $5,057,844 
Highway Bond s. Revenue bonds ‘ tempo- 
eae 8,000_.May 1 °18-'25| __rary loans (add'l) _...-_- 650,000 
M-N 26,000r_May 1 ’18-’ a4 Water bonds (incl. above) 386,000 
M-N 11,000r-.$2,000 yrly | Sinking funds--_-..--.._. 8 
ay 1) Assessed val., 
M-N 2.500r-May 1 '30-'32 | Assessed A 
cw (Bsa0e shiny J 108h|Reea atanet aS ca 
# axra oe 
mM ws pti om Population in aI RS 
Population '15 (State Census) 80, ‘386 
INT. at office of e of City Treasurer. 


SCHENECTADY DY COUNTY. 
County seat is Schenectady. 
Pore a> Sanatorium Bonds. 
$24,000c&rMayl1'18-’29 

ourt-House and Jail Bonds. 
$8, os I ho | 1 1917 
.-8 09 c&r ot > a ws 1 '18-'24 
BE 64 

4%s’'08 -_- z joocar. yay 11917 
aie" 10 c&r 09441000--5-J y 1 1925 
6 ,000_ got | *26-'33 
1.|444s'1l c&r rt 000--July 1 1 '34-'41 
..--July 1 1942 


SETESS 





ae - 


RSS 

2a, 

be 
° 
~) 
i] 
~~] 
“ 
a 
_ 
SEé 
Sg 


7 .Sept 17-35 

4s '16 J-D 57 000r._June 1°18-"36 
Fire Bonds. 

4s 00 J-D $12,600r__June ‘18-19 

7\48’O1 J-D 19. r_..June 1 1927 

5\48 "01 J-D 





--< « ot 


na 7 A-O 35, 
BOND. DEBT Mar 1° iP $494, 9 
valuation 1916__ 9,507,564 
Tax rate per, $1,000) 1917____$2.88) 4 
3,071 


Pop’n 191 
Citizens’ Bank of White 


921 
pr 1 °18-'24 


NT. at 
Plains and Central Bank of West- 
chester County, White Plains; or 
upon demand in N. Y. exchange. 


SCARSDALE UN. FR.8.D.NO. 

4348'15 J-D8130, 0.000cérJune! [20-45 ysl 
r r | 

Bon. Dist 4 r 1917 - F156. 900 | 44012 sf 93; eis ee oa § 43°58 

Assessed va estate__ . 

Tot.assess. val. '17(60 %act.) 7.831 863 | * 9s. 13 --- '92.000cke Jan 1'18-'63 


hway Bonds. 
er $1,000) 1916__-$6.00 ‘2 * 
"S.Mtge.&Tr.Co.. N.Y. | p15 .9-J3127 000c&rJuly 1 °17-'36 


Fu nding Soe ds. 
4 4148'09 F-A$120,0000- Feb 1 °18-'29 
SCHENECTADY. DEBT Apr 10 ‘17 
This city is situated in the county)! Assess. val., real estate___6 
of the same name. Incorp. in 179% 
Election Expense Bonds. 
4s ‘14 -A 000r.. Aug 1 °17-’22 
48 '15 J-D  3,500.--Dec 15 1917| Pop'n 1910, 88,235; in 
Isolation Hospital Bonds. | 1917 postal census), 116 
"14 F-A $6,000r_Aug 1 17-22 | {NT. on court-house bonds p: - 
Paving Bonds. able part at Rochester Sav. Ban 
4s ‘14 M-S $6,000r_Sept 1 '17-’ 18| part at Citizens’ Trust Co. in Schen- 
Culvert Bonds. ectady, and part at Schenectady 
4%s'12 A-O $12, 500r--Apr 1 '18-'22| Trust Co.; on funding bonds at 
Garbase-Disporal 5 Bonds. | Brooklyn Sav. Bank, Brooklyn,N.Y. 








School tax ( 
INT. at 








5s °13 000r-Jan 1 °18-"33) 
48°14 J-D 5,000r_June 1 '18-'°22| SCHOHARIE 
4s'15 M-S_ 5,000r-Sept 1 '17-'26) 


This village is in Schoharie Co. 
Park Bonds | Incorporated in 1867. 
§s'13 J-J $255,000r_July 1 ee 1 Water Bonds. 


4%s'14 J-D ss hg ea 1 ‘18-3 ‘5 Wie 1,600___.-$1,000 y’ly 
4%s'15 J-J_ 36; -Jan 1 °18-'35) Highway Bande 
8'15 J-J 28 BOGr July 1 *17-"35 | sek ID an nc on ep miami abt 
4s '15 M-N 9,000._Nov 1 RL 25) chesl 1 Bonds. 
Pt mse, Station & Band Sta | 4s ee 1917-1924 
13 JJ ,000r_July 1 a0 BOND. DEB Dec 1916_--.$38,050 
a Bonds. OG. WR. SOLE. dae cece ee 
4s ’'16 J-D ,000__June 1 '18- 22 | Tax rate (per $1,000) 1913-..$7-80 


Bridge Bonds. 
48°13 A-O $15,000r_Apr 1 °18-'23) 
Sebod Bonds. 
3s ’ F-A 0,000r_.Feb 1 '18-’ 19| 
4s 99 A-O is. ‘000r_-Apr 1 '20-'23 High yax Be Bond 
4s ’00 3 000r. Aug S § 17-’20 fe. 8.610r. Feb 15 '18-'25 
4s 02 F-A 60,000r__ Aug 1 '21-"32 | 5s °16 F-A #5 120__Feb 15 '18-'28 
48°03 J-J 85.000r - july 1 17-"33\58 16 F-A 12, 40nr- “Nov 20 '17-'28 


Population” in 1915 


| SCHOHARIE ‘COUNTY. 
Schoharie is the wr seat. 





72 





NEW YORK—CITIES AND TOWNS. 


[Vou. 104. 








SCHOHARIE CO.— (Con. 
County Buliding Bonds. 
444814 F-A_ $28,000c_Feb 1 °! 
BOND. DEBT Apr 12 1917_$59, 
Assess. val. real estate... 12,222, 
Total val. 1916 (4-5 act.)_15 ‘654, 
Tax rate (per $1,000) 1916--$7. 664 
Population in 1915_-_.---- 23 ,005 


SCHROEPPEL. 
This town (P. 
Oswego yee 
Bridge Bond 
44%4&5s __- $18, 000- Part yly Mar 1} 
Railroad Ald Bonds 
$18,.000- Part yly Feb 1) 
BOND. DEBT May 8”17_- $36,000) 





O. Phoenix) is in| 


Assess. val., real estate____1,419,325 
Total valuation 1916_____- 1,520,290 | 
Tax rate (per $1,000) '16_._-$15.00) 
Population in 1915_-.-.----- 3,149) 





SCHUYLER COUNTY. 
Cc comy seat is a 
Highway Bond 
4\%s i M-S $18, 000 i dee die 917-1925 
BOND. DEBT May ed i? $36 ,000 | 
PIOGtaNE GOUC.. . ...- 20 noc no 1,50) 
Popula’n 1910. 14,004 ;1915, 13, 954 | 


SCHUYLERSVILLE. 
This village is in Saratoga County. | 
Incorporated in 1831. 
BOND. DEBT Nov 21 ‘16- - $36,700 
Water debt (included) - - - - 35, 
Assessed valu- te Real estate __ 447,090 | 
ation 1916-_\Total _-_- 47 6, 240 | 
Tax rate (per $1,000) 1916- --$19.50 50 
Population in 1915 711\| 





COTIA. 

This village is in Schenocsnt 
Inc. Jan. 2. ted of 1915, 
Street mt. Bon 


790 | 


at and State 
j 
| 


INT. pay. at Exchange Nat. Bk. 


ank of Seneca Falls. 





SHARON SPRINGS. 

This village is in Schoharie County. 
| Incorporated in 1871 

Filter Bonds. 


\4%s8 bee as ioc ae peck a 
Water Bonds. 

4s _-- $18,400__-- 1,200 y’ly 
Sewer Bonds. 

3\%s _-. $2,640__-- 240 yearly 

| 4s aaa 4-280. - _._.$250 yearly 

$248 sla 7,000_..-$350 yearly 


3 500_...$175 yearly 
78 All bonds due Oct. 1 yearly. 
BOND. DEBT Dec 1916__-_- 37,2 





| Assessed valu-{ Real estate. -491, 375 
eee “ae 520,563 
| Tax rate (per $1,000) -------- $11.70 
| Population in 1915 re PSS EGS SP 531 
| SHERBURNE 


This village is i Chenango Co. 
| Incorporated in 1836 

Water Bonds = 
1444817 J-D $i. ‘000__June 1 ’20-’30 


0 | Flectric-L ight Bo 


nds. 
$7.500r.-Oct 1 °21-"35 


iy : 
3OND. DEBT Apr 28' 17.547 Ee 
| Floatin debt 4, 
|\'TOTAL DEBT Apr 28 ' 17_- 51.500 
| Water debt (included) - ----- 19,000 
Assess. val. real _ -_ - pig 700 
| Assess. val. personal _------- 59.650 
4,865 


| Other aeseeraine one rs 
"16 (abou 


Total assess. val 
| 2-3 actual) 
City tax rate(per $1,000) 16. Sli-op 
| Population in 191! 
NT. payable at Sherburne. 


|SHORTSVILLE. ; 
This village is in Ontario County. 


1 238 

















5s’ F-A 9,800_ oe 1 °17-'24 | Inco ,0rated in 1889 
(Subject to call ‘any interest date.) | BONDE iD DEBT (water) $25,200 
Pine-Devartment Bonds, Apri 1917.----------.-- 3549/1 
4. Qs" 14 .000..Aug 1 '19’ 24| Assessed valua-{ Real estate- i 
Ly S 4 tion 1916_ Total _ ___-_609, 597 
4. oe ber-k $19,000c_._Aug 1 °17-'35 City tax rate(per$1 ,000) °16.$11.81 + 
5s '07 F- 000r.-Aug 1 °17-’30| Population in 1915----------- 1,228 
58°10 F-A 4:600....Aug 1 1926 
, * SILVER CREEK. 
PESO E A 2.883----AUE 1 1024 | Un age Chautanaua Co. 
, & j , ’ nco 
QO OER 34:000-<-8eb } 134) NORD" NSE Rob's 15. $90,000 
5s '12 F- 5,100c..Aug 1. 1928 Temporary debt.----.--- 00 
5s ‘1 F-A 5,100c..-Aug 1 1933 valuation, real___1 360, 133 
4.40s'14F-A 5,100c..-Aug 1 1934 val'n, personal_-- "16,300 
ae pple 5.100_... Aug 1 1935| Total valuation 1914_____- 1376/4833 
4%s'16 __- 5.100... Aug 1 1936| Population in 1915----------- 3,220 
Funding Bonds. 
Le * SILVER SPRINGS. 
eS Oe eee aes ae This village is in Wyoming County. 
Sewer Bonds. Inco rated in 1895. 
6s '10 F-A $2,000__.__Aug 1 1926| BOND. DEBT Apr 26'17---$34,500 
4\%4s'05 F-A 34,000___Feb 1 °18-'34| Water debt (included) -..--- 29,500 
58 '07 F-A  6,000___Aug 1 '17-'28 | Assessed va eal estate_420,653 
4%s'09 F-A 2,000__.._Aug 1 1922 tion, 1916 ee 487,3 
4.80s'11F-A _2,000..._Aug 1 1927 | Total tax rate(per$1,000) *16- $14.00 
5s '12 F-A 2,500c..-Aug 1 1928 | Population in 1915------------- 893 
68°13 F-A 2,500c__.Aug 1 1933 
A 40814 FCA 2'00062 Aug 1.1934 | SHANEA 
ig ‘ ane a= a% a te village — in Onondaga Co 
24 18 F-A 1.500. Sept f 1 tons | $28,130 1915, 1,768. 
5a 'l16 ... 6. 000. -8e 1 ‘21-26 | 4g “YE ater Refunding July "947734 
348'17 __- 2,000- ‘feb 1 1932 10,000r~ July 1 '32-'36 
uP roo Fon Bonds, Aug 1 1924|4,Lieht Bonds. 
8 - ® —— aes 
4.80s'11F-A ~6.000....Aug 1 1927|° 65.507 Bondi 7777-7 aap 
», Village-Hall' Bonds. 1 1927 we” 153 5-5 "st :000r-July 1 °17-’20 
5s '07 F-A $3 500r._ Aug 1°17-"23|*" (puc gerlally bezinning 1914)” 
5s 10 F-A ~2'000...-Aug 1 1926| poND Db Serial beginning 1916) 
4 “ F Oo E pr121917 $35,000 
4000 oA de Pep----ANS 1 13 Water debt (included) ---_.- 25, 
fa 12 FA eer | : 1938 Assess. val. '16/Real est__1,253,.650 
bs 13. FA 500c.-Aug 1 193 village ge tax (per 1,000) i916.-$10.98 
BOND. DEBT For water. "$123, B00 | ¥ ar 
May 13 1917- (Other pur_ "121,600 t. Bank of Skaneaties. 
Bisking tend -7-771~- Boe a FREE 
Tax vg “3, y 500) 1016. 805 164 This district is in Onond a Co. 
INT. at Schenectady Trust Co. |48 09 Oct S $9,000r-Oct I 26-37 


SRRECA COUNTY. 
hee, * A+] onanty seat. 


¢- sre ‘0 Bon Gio__0c 1 °17-"30 
7, Fe 
SourtsHouse and Jail Bonds, 
oat 14 J rene, 1 *18-"32 
ie 40,000 _____ 1917-1 
DEBT M ay 1916__$152,070 
Popa) 1910. 26 oe 1915 49. 
at First Nat. Bk. “ot Wararioo 


SENECA FALLS, TOWN. 
This town is in + County. 
ann” unding Bonds 

8'13 900. - July 1 °17-"25 
(Le Lg) Jan 1 °17- 
bs 50% ..-3,908 671 





1,000) 1 1915... .$16. 4 

t6"tn N.Y dest. y 
in . Ss 

pant: p Co. ¥s 





NECA VILLAGE. 
This Millage is *, Seneca County 
Incorp. in 1831; re-ineorp. in 1902. 
panel Judgment Bonds. 

4. 15F-A § “oe 10 °17-'25 
tree reet Paving Bond 

4. "11F-A $ F Ooor Feb 1 *18-'26 
4.258'11F-A tt ,000r__Aug 1 '17-’25 | 4 
4. ? J-D 8,000r__ Dee 1 '17-’24 
4.458°'12F-A 20;:000r__Feb 1} *27-"30 | W 
4%s'16 J-J Pn 140r__Jan 1 "18-’26 


wer Bon 
4 rie 332.34c_Oct 117-3 
4 Yos'08 JI J-J_ 34,650r_Mch 2 °18-" 38 


BOND. DEBT Apr 12 '17_ $195,313 | Sinking fund 
Sinking funds 7 | Assess. val.,real estate '15_ 5,436,964 
0| Total valuation 1916____-__ 
“aay Tax rate (per $1 0). 1916. --$11.96 


Assessed val’n, 
chise eS 


ney (per $1, 000) 1 O16.-318. 33 
Pop'n 1910, 6,588; 1915. 7,018; 1917, 


,000r - 
BOND. DEBT Apr 121917 $33,000 
Assessed val'n, real estate_ 1,385,114 


Tot.ass’d val. "18(60 act. +4: 488,144 
School tax ( ) 1916__.$7.90 
Po uietion n 1914 8 RS 1,800 


T. at Nat. Bank of Skaneateles. 





936 SODUS. 


This town is in Wayne County. 
Water | Bonds. 
5s M-S $41, 876- .Sept 1 roe 24 
BONDED DEBT..--.----- $41,876 
Population in 1915 etd cednucewe ae 5.757 


SOLON. 





wn is in Cortland Count 


This to 
,000| BOND. DEBT suet p917. ..298. 


Total assess. val. 1916_--_--- 267 ,980 
Tax rate (per $1 '000) 1916: ~ $32.56 
Population in 1915.......--.-.- 545 


SOLVAY. 
This village is in Onondaga Co. 
Inc. 1894. opulation 1915, 5,886. 
ee ater Bonds. 
F-A $75,000r_..Aug 1 1940 
General im y Bonds. 
4Ks'1 -Aug 1 *17-'22 
ug, 1 °23-'43 
4\4s'14 F-A | 6,000 .-__-- 1917-1922 
5 me 32,000 -___- 1923-1938 
on 


Stree ds. 
18°09. bmi 126,000_June 1 '18-’38 

4ige'l 12 F-A 143 ,080c_Aug 1 *17-'40 

ter bonds_......-.-.-.- $75,000 
Sewer AE Pe d 
Milton Avenue bonds--_~.-_- 32, 
BOND. DEBT Oct 7 1916. 469, ‘000 
Water aa (included) --.-- 7.000 


6,181,889 
INT. at Chase Nat. Bank. N. Y. 
so 


TON. 
This vee is in Suffolk County. 
inc. 1894. opulation 1915, 3 002, 








Fire & Park Bonds. 











Collesiate | Bonds. 


4 #16 J-J $11,000. _July 1 '18-'28 | 48 996 J-D 00,000r-..Dec 1 1926 
e Impt. Bonds. arbor Brook Impt. Bonds 
4. Assi J T 25,000 -----1919-1928 gust? A ,~ $e oh 7. ~"22 
° ruc onds. - r_Apr *1S-" 
pen, 4 ee agate |g eeboe Bette 500r-_-Aug °17 rf 
ter Bonds 8 = -.--Aug ’17-'21 
4 Mess 3 1 32,000.--J jan n 1 '18-'26) | 3 348,02 — “37. 200r -July x ana 
onds. M- r May "18." 
4.400 $931 8,006 ane 1918-1935|4148'07 J-3. 13°750r July 13 '17~°27 
4\%s J-J 500r ..--1917-1921\4s 09 A-O 50°0008 Ape 1 ’18-’29 
acadam Road Bonds. '444s'14 J-D 18,000r_Dec 1 °17-'34 
3.888 J-J $5 5,000r_-.July °17-'18|4348'15 J-J. *45,000r_-Jan 1 °18-'35 
5s 17 J-3J _50,000_-July 1 '20-'39| 4148°15 F-A *90,000._Feb 1 '18-’35 
Steam-Roller Notes. | 4348'15 A-O 355,065r-Aug 1 '18-'35 
ee” ) ee 917|4148'16 F-A 29,925r_Feb 1 '18-'36 
BOND. DEBT Apr 12 1917. $72,500 Onondaga Creek Impt. Bonds. 
Assess. val., real estate___-3.304.046 | 3 4s'02J-D *$15,000r_Dec 1 '17-'22 
Total assess. val. 1916___-3,664,736 4s ’04 M-N *8,750r_May 1 1 *1sSa 
Village tax (per $1,000) 1916-$13.00| Park Bonds. 
INT. payable at First Nat. Bank| 3 %s'01 F-A #36, ie -- Ane *17-'21 
and at Southampton - Bank. 4%s'1l M-N 70,000r_May 1 "18-"31 
4148°12 J-D 75,000r_June 1 ‘18-32 
SOUTHAMPTON ON UNION, FREE 434s'13 F-A_ 42,500r-Aug 15 °17-'33 
SCHOOL DIST. NO. i4 395/15 M-N 83 ‘ope ay 1 18-35 
4%4s'13 Jan $96, a ant "18-"42| 4348 oa 
tits: 12 Jan 10,000r-_Jan 1 '18-'27) eneral Impt. Bon eit 
‘06. Nov 4.500r-$1,000 yearly | 4748.10 J-J $183,000" July 1 17-'30 
Jan 22.000r_$1.000 early | Ted Be rise DOr ee Loa 
tee DEBT Apr 10 1917 $136,500 | 448,12 M-N176,000r-Nov 1 17-33 
Assess. val. real estate____3,735,470 | 448,14 A-O 308,550r- Apr 1 °18-" 
Total assess. val. 1916-—- 4,121,000 | 4748 16 J-D 258,500r-Oct 1 "17-36 
Total tax (per $1,000) 1916---$10.00) , cocal impt. Bonds. aay 
Population in 1915 (est.)----- 3,500 | 4728, 000r_--Aug 1 1917 
NT. at Southampton Bank and| ists _? $6. 000 - a A718 
iste maid Fa LESS SP GLU 18 19-38 
| 8 = , r July 15 °17-’ 
vos Vilage fn saraiogs, Ce, Tne. HEISE 78am tune FR gh 
a Ly mo ogy 1915, 2,106. 43813 M-s 154,000r-Sept 1 117-28 
, 8 = 9 r_Ssep 
4s’ ORE pd my Same Be yly Mar tis'14 5D 192", ‘000r- June 1 pbs | 
8 - r_svune 
4\%s’ ie FA $34. 000 _$2,000yly Feb ise 15 DB 208 500. “Fune 1 ‘1545 
wal ,000c _§ = 8 - -.June 4 
418 SS Oe on oe $104 000] 4348°16 J-D 396,000--June 1 18-'26 
Woes debt (included) ----- 34.000 | 4748'16 J-D 640__June 1 = 21 
Se vain skdiditame oe 16.700, , City-Hall Refunding Bonds. | 
Assessed valuation, real. - - 807,733| 48 09 > Ht ,000r-Aug 2 7- 29 
Special franchise ~~~ 31,530: 434807 J-J $27,500r-July 1 117-27 
‘otal assess. val’n 1916_-_. 929,833,48 08 J-J 120,000r-_July 1 '17-'28 
Toi es rior $1,000), 16- $2110 26011 BO 20.000r- Ave te 
INT. payable at So. Glens Falls. digs 12 A 160; 000 “Aug 1 17-32 
SPENCERPORT. 8°14 J- --Dec 1 *17-" 
This village is in Monroe County. | 4%48,15 J-D 180,000--June 1 '18-'35 
9 oe be 7 blic Safety 5 oy Scere 
BOND. DEBT Mar 1 '17_--$54,956 u he ia Se ds 
Assess. ‘val. real estate__.._- 601 676 | 4248 tind ‘Bonds, 500..Feb 1 °18-’35 
Sinking fund == 2020227272 2.300 | 3 eeOL FA 5$9.000r- Aug ‘17-'21 
Other assess. property __--- 13,312 | Fire De artment Bonds. 
Total valuation 1016. ..-.. 625,088 | 3 348,01 F-A*$10,500r-- Aug °17-'21 
sment about 4-5 actual.) | 3 48’02 MeN 706 »250r -May "18-'22 
Tax rate (per $1,000) 1916-_-$12.00 | 44807 A-O 33,000r_Oct 1 °17-'27 
Population in 1915_-.__.----_-- 848 | 4448'13 A-O 52,000r_-Apr 1 '18-'33 
pefunding Railroad onds. 
CERIN CVILEE. E Cc eo? ical ponds. a 
Ingiis village isin Erie County. | 4 PcRISN $9,000.,-May 1 '18-"35 
Water Bonds. Water Bonds. 
4s '06 M-N $4,000-- 17-20 | 48 "94 J-J $500,000r-..July 1 1920 
BOND. DEBT Mar 1 pn s49 34 3366 I-32, ,050,000r-- July 1 1920 
Floating debt.............. 3, 3s J-J1,000,000r - ae | ‘, 3920 
TOTAL DEBT Mar 1 °17_-- 51 434 3348, J-S 100,000r- 1 ‘27-28 
Water debt (included)--.- _ 41,700 |3 328/01 J-J__*20,000r- ‘Apt 1 Te 31 
Assessed vain | eel estate. 969, 500 | |4348'08 J-J  300,000r-July 1 °17-'28 
ation, 1916-\Total ___-_ 1,034,937 |48 (08 J-J 300,000r-July 1 °29-'40 
Total tax rate( r $1 ,000) °16_$17. 82 | 48 pe R.... pow Suls 1 ’41-'44 
date —chatnaeaa 70S ang ded | Bs 10.000r-Aug 1 '17-'27 
STAMFORD. unde a onds. : 
This village is in Delaware and| ‘48’ $95,200r-June 1 '18-'24 
Schoharie Counties. Incorp. 1870. Fire. po Ae.. & City Hall Bonds. 
4.200 todaly  $6.000-_July 1.'17-'28 yf PE By ol gaelic 
BOND. DEBT May 9’ 17) $27,900 | 48 TOE MN *$22,500r May 15 '18-'26 
Assessed val. real estate____544,575 | 424807 M-N*101, 250r May 15 '18-'26 
Total val. 1917 (44 act.) ... 590,966 | 3 48°00 J-J_*290,000r-- July 17-45 
Tax rate (per $1,000) 1916---$14.00 2338-13 +2 180 O0be Abe i ie 3 
Population in 1915----------- 060 | 414816 M-N 95.000r_May 1 '18-’36 
STILLWATER. 4s "17 M-S_75,000r_Mar 1 '18-'37 


This town is in Saratoga Count tA 
BOND. DEBT Nov 1914... $34,1 

Assessed valuation 1914_-_2,352,7 
Population in 1915 


SUFFOLK COUNTY. 
County seat is Riverhead. 
Hos ital Bonds. 

s'l “0 $40. 000r- Apr 1 '18-’25 
Idg. Took Bonds. et ee 
48°14 J-D 2,500r_June 1 '18-'34 
¥44s'16 M-N/47,500r_-Nov 1 ‘17-35 

2'500r-.-April 1 1936 


| Bond 
0 M-3/$90, 000r.Mch 1 '18-'23 
1 730000r. Moh 1 1924 


"17-"24 
'24-'29 | Inc 
"17-'25 

35 | 4s 


4 
4 
4 


6/4 

000) 1 -$3 60 | 4s 

n mie. 96, EL 1915, 104,342. 
.- at County Treasurer’ 


8 saa: 


AN COUNTY. 

onticello is the coun 

4s or JI-J $26. ~ c&r. an’ 18-'30 
Turnpike Bo 
4s '10 $15, nse Jan 1 °18-'27 
Court-House and Jail Bonds... 

4s 09 J-J $110,000c__Jan 1 '18-'39 
BOND. DEBT Jan 1913-- $185, 632 
Assess. val. °14________-.. »748,386 
State &Co.tax(per $1 000) 132,812, Ag 
i "n 1910. 33. 808; 1 s, OS; 18 
+a vy 


SYRACUSE. 
Mark E. Conan, Comptroller. 
Syracuse is situated in Cngatege 
County. Incorp. Dec. 13 1847. T 
village of Elmwood was annexed on 


708 |G 
837 





Jan. 1 1900. Pop’n 1915, 145,293. 
Bride Bonds. 

3 %s'01 *P-A *$3,500r_.__Aug °17-'21 

414s'15 A-O 10,800__Apr *18-"35 


4%s'15 J-J_ *10,800 -_Jan 1 ‘18-35 


Town Onondaga--_-_....--- 
BOND. DEBT Apr 1 ‘17. ot} £28. 538 
Water debt (included) _- 
Assessed valuation, real_ 136, ait" 262 
Assessed vaj., personal _- 5.302, 754 
0 Sy Seley 8,727,210 
Total valuation 1916--__ 1 ae +226 
Actual value (est.)_____- 160,000 ‘000 
City tax rate (per $1,000) "16. ort ‘639 
NT. on bonds marked (* U.8. 
Mtge. & Tr. Co.; other ae at 
Coltuabla Tr. Co., New York. 





aes in Westchester Co. 
opulation 1915, 5,752. 


Bonds. 
J-D ,000_.Dec 1 °17-"18 
Bort onds. 

Fire D 0,000..Oct 1 °18-’27 

Water Bo 


-D $ 000. sassy tee 


be This _ ts 
Vv 
1870. P 
a 




















Lameateed 
see 


TOTAL DEBT Apr 8 *16..$400, 000 
yiceting es Apr 1 “i6.... 3) 
Assess. real estate___11,596,550 
Total eR val. 1915-13 ‘415. 5.168 
Tax rate Ad $1,000) 1915_-_-- 
INT. t Tarrytown Mae: Bask. 





THERESA 
This ~ aa is in Jefferson County. 
. | Incorpora in 1871 


Water-Works he 


ds. 
4s ,800___Nov 18 1925 
ight Bonds. 


3.748 $13,000 1917-1929 
4s '06 1,000____Sept 1 1917 
BOND. DEBT Nov 24 '16__$35,000 
Water debt (included)-______ 18 
Tt estate. - 520, oe 
ation, 1915_\Total __ ___- 
Tax rate (per $1. 000) 1916_-.$12. 60 


| Population in 1915--.-...._-- 1,053 











MAY, 1917.| 





NEW YORK—CITIES AND TOWNS. 


73 








THOMPSON. 
This town is in Sullivan County. 
gn *otunging Railroad Bonds. 


38 | I eet 
TOTAL DEBT Jan 1912-_~_ $235, 666 | 
Total valuation 1914______ 965 623 | 
Total tax (per $1,000) 1910___$35.87 


re ’‘n 1910, 4,196; 1915, 4,942. 
cello. 


TICONDEROGA. 
This villa _ is in a County. 
e 


Inco ores in 1889 

BON DEBT May 9°17. $37 oe 
Water sink. fund_________ 1,12 
BANGS. TE, TOM ec ow 1,924'490 
Assess. val. personal 18,300 
Other assess. property__-_- 


Total valuation 1915- __ 
apm og about 70% 


actual) 
Tax rate (per $1,000) "12__--- $12.61 
Population in Racca neta: 2,754 | 


TICONDEROGA UNION FEEE 
SCH. DIST. te 5. 


a pedis Se Bond 

1 000r__May 1 ’18-"42 

BOND DEBT Apr 11917- $5 

Ass’d val.(real&pers’l) ’16_2,685,156 

School tax ( $1,000) 1916__$10.61 

Population in 1917 (est.)__-_-- 4,500 
NTEREST payable at N. Y. at 

any bank or trust company. 


TOMPEINS COUNTY. 
Ithaca is the county seat. 
PE aeaithaed Bonds. 
$30,000 _..-- 1917-1922 | 
aus ee ae {14.000 1017-193 
1,000 
4\¢s 


939 
44s'15 Apr 





--- 46,000 

38,000c _ Apr 1 ‘18-36 
Tuberculosis Hospital Bonds. % 

5s Se eee 1917 

TOT. BD. DT. jan1‘17_ $ 

Assessed wie’ Real estate22, 
ation 1916_\Personal_- 1 ai ‘601 

Total assessed val’n 1916-23 ,656 ,603 
Pop’n 1910, 33,647; 1915. 36, 535. 
mi INT. payable at office of County 

in N. Y. exchange. 


TONAWANDA, C: CIT z. 
This city is in Tonawanda Town, 
Erie Co. —— 1915, 9,147. 
’ wuged onds: « 200__.-July 1 1932 
10,800 - ___July 1 1934 | 


 § oad 143-3 47,000_.--July 1 1925 

16,000 000. ~~ July 1 1925 

ie "16 IJ 9,000r___July 1 1927' 4 

-, Water Bonds. 

at a f di Bond 

ater efunding Bon . 

sus 12 $125,000. Jan 1 '18-'42 | 

448 14 Pm 56,000r_Jan 1 "18-44 

BOND. DEBT May 8 bilted sy oes | 

Water debt (incl.)__..----- 
Assess. val. real estate- - - - 


City tax (per $1,000) 1915--$13.95+ 

INTEREST on the refunding bds 
payable at Chase Nat. Bk., N. ) on 
others at Seaboard Nat. Bk., N. Y. 


TONAWANDA “SCH. DIST. NO. 1. 
This district was former! 
Free School District No. he | 
schools are now under city ae 
4s ‘92 A-O $18,000c 917-1922 
4s ’97 A-O 42,000c._.--19 935-1947 
4s ‘98 aed 12. — --- OE Set 
i s'l6 s-an_ 46,000__--- 921- 94) 
TAL DEBT Oct 14 “6. "$72,000 
ppb valuation 1916---5,512, (082 | ‘Tr 
(Assessment 75 to 90% actual value). 
School tax (per $1, 000)1916.- $10.47 
Population in n 1915 (est.) <-0-= 8,000 
NT. on 4s of 1892 at Hanover 
Has. Bk. ; others at Sea 
Nat. Bank, New York. 


TONAWANDA A TOWNSHIP. 
«. Paving B is "} Erie County. 
66 M-N $26,000c_---Jan 1 1991 | 
Figite 06 M-N 1 70.000c_---Jan 1 1921 | 
iverside Water Dist. Bonds, 


Floating Is on etree de pton pe d 
Sinking fund 8,000 
Town valuation 1916----- 7.600 ,000 
(Assessment 60 to 80% actual value.) 
Tax rate (per$1,000) '16 (abt.) _$3.00 
Population in 1910____---_--- 2,1 

NT. at First Nat. Bk., Tonawan- 
da, and State Bank of Kenmore. 


TROY. 
Troy is situated in Renssalaer 
Gounty- on jncarpesstes te 1816. 
a bill 
_ eS, oO Bill” 
tive. 
lage of Lansin: 
the towns of 





known as the 
became opera- 

Under rt J ap ne vi vil- 
on | and portions of | Inc 
Greenbush and 

became part of Troy. 
Public | [morovement. Bonds. | 

3s + ay *17-'20 
4s’ 3.847  O0rdan 
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.926.57rAug15'17-27 
200c_Oct 15 °17-'28 


‘S) 
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ee 2.8 
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at Nat. Union Bk. a Mati. | 


23,177 | 
___ 1,965,967 | 4s '06 


__July 1 1936 


2'600...-July 1 1937 | 
18 '000_.-_July 1 1934) 


9.627. 50Mch 2 °18-'32 | 


18,000__ Jan 2 ’18-’32 | 
5, 083" rit 2 


Total valuation 1917- -- ---é 5,489 ,282 | 


Unies | 


175| B 


On) 


1°18-'22 | 4. 


7-"26 | 


31 
*21) 
21 


000r_Jan 10 '18-"33 


5s 94° 

4. 1) 08 A-O 2: :500r_- Apr 1 *18-'24 

5s’ M-N 2/300._May 1 "41-"43 
Village-Hall Bonds. 
$ “os 10M-N $28, Fanaa 1 °17-"38 

75,600r_Apr 15 ac. OO | SUS: ine, 2 OE na wn en 1917-1921 

M-N 36,100r_.May °18-’36 BOND. DEBT Apr 14 16- 

16 M-N 57,500r_Nov 15’ ie ‘36 | Assess. 

Voting-Machine Bonds. 

\4s ’06 A $12,300r_Aug 1 '17-'26 

| Park Bonds. 

|3 ¥4s’02 A-O$125,000r-_-Oct 1 '17-’41 

48s ’°05 F-A 28,000r__._Aug 1 1925 

4s '06 A-O 48,802.98r_ Ape 1 1926 

4s '07 M-S_ 23,197.02r_Mch 1 1927 

44s'08 M-N 16,500r_May 14 "18-28 

|48 09 M-N 12, '000r May 11 '18-’29 


Municipal Le Loan Bonds. * 
250c_J’ne 15 '18-’26 
Bonds. 
4s '05 


ct 11917 
Tax Defi AL, Bonds. 
|4348°08 A-O $1 19.151 G4rOct28'17-'28 
| 43 ‘05 - 927 .17rMay1'18-’25 
|4s 05 ~JI-J RR ae 15°17-25 
s’06 M-S 20,250r_Mch 27 ’18-'26 
ry ¥%s'10 J-D 10,400r_Dec 1 '17-'20 
'4%s'1l J-D 4,000r_Dec 1 °17-'20 
| Troy Water Bonds. 
4\¢s’79 F-A ,000c___Aug 1 1919 
3 %s'83 M-N 0,000¢ - idee 1 1 +6 19 
13%s'°85M-N _ 1,000r_. -Nov 1 1917 
\3%s'02 J-J 563° 125.33 July1'17-"36 
F s’03 M-S 355 000r - Sept 1 '17-'34 
705 J-D 155, 260.91r June 1 1925 
. M-S 181.500r_Sept 1’ 35-"39 
06 Fe x 
4} 


$263 ,396 
"15 ane ts oF 2 oe “OBS 
Total tax "heal $1,000) 1915___$13.46 
INT. at First Nat. Bx... Nis. Vernon. 


ULSTER COUNTY. 
Count - is Kingston. 
S $1 & 000e.. peer} "18-22 
M-8 400c..Mar i "18-"19 
Turnpile am ‘ons Road Bonds. 
24,000c._Mch 1 "18-29 
705 M-S 2,000c_._. Mch 11918 
4%s'09 M-S_ 75, oe -Mch 1 ’18-’32 
Refunding Bon 
S $188, roe Mch 1 '18-’31 
Court House Bonds 1895 (Ref. ahs 
4s -S $12,000c__Mch 1 ’18-’21 
4s NCS 460000. Mar i °23-'24 
aot" Bonds. 
S $80,000c_Mar 1 '25-’26 
MS 13,000c_..Mch 1 1928 
Poor-House Bonds. 
4s 05 M-S $6,000c__.Mch 1°18-'20 
y Peale DEBT Apr 18 "16 $517,000 
Assessed val. ’15, real est_31,820, p36 
To. value 1915_.---__- 36, 


IN 


UNIO 
The vill e is in Broome County. 
Incorporated in 1871. 
BOND. DEBT Apr 13°17- 
Water debt (included) “2K 80 
Assess. val. (peal estate... - ea'ane 
Ci RRS SS RR STS 
Total tax rate a $1,000) °16 esi 50 
Population in 1915 1,922 


UNION (TOWN) U UNION FREE 
SCHOOL D - NO. 


1. 
This y Any oe ‘Oo. Endicott) is in 


Broome County. 

$8 ,000c_ Dec 1 '17-'20 
4.35814 July; 16,000c_ nae 1°21-"24 
,000c~ — ; "25-38 
5s °15 16,000._.Dec 1 °17-’24 
4. i 16iee «Mee. 
17 Dec 20,000c_Dec 1 17-36 
BOND. DEBT Jan 2 1917- $200, 000 
Assessed valuation 1916__-3,700,000 
Pomeetes 1914 (school census)6,300 
NT. at Farmers’ Nat. Bank,/4 

Union, in N. Y. + exchange. 


UNION (TOWN VN) UNION FREE 
SCHOOL DIST. NO. & 

This district is in Broome County. 
4.40s'14 Dec $72 ,000c..D 17-40 
BOND. DEBT Oct 20’ 18-8148, 500 
Soom. ¥ ‘ao estate... 3,181,735 


Tax rate (per $1,000) 1915_ 


eee 





te St 


| School Janitors ce Selery 


is 


. at office of County Treas. 


eer y 
22a 





ORs 


" ,000r _ 
ss" 08 MoN 155,000rMay 15 °18-"48 
s'09 F-A 26,000r_Aug 15 "17-'29 
"11 J-J_ _14,000r_Jan 15 "18-31 
J-D 127,000r_June 1 '18-'31 
J-D 44,000r_June 1 °18-'33 
J-J_ 297,500r_Jan 15 °18-'34 
M-S a. 625r_Mar 1 °18-'54 
M-N 58,500r__-May "18-'56 
1 olie Building Bonds. 
02 F-A_ $9,800r_-_Aug 1 1918 


41,095.5 


ese secacecece , 


St ry 


cs 
Dn 





peseeeneee 
an 


¥4s'14 
LANSINGBURG. Annexed Jan. 1 


1901 

Water Bonds. 
M-S $40,000c_..Mch 

M-S 60,000c_.-Mch 
M-N yc om 
J-J 10,000c_._July 
M-N 15,000c...May 
F-A 25,000r_.._Aug 
M-N ‘.3,000r_ . - Nov 

99 F-A 
4s ‘10 


A-O 
|4148'14 F-A E. 
INT. paid at office of City Treas. 
| TOTAL DT., SIN K. FUND. &c.: 

May Ez. es. 1 "36. 
Municipal d’t.$1 ,987 ,061 $2,058,000 
| Water debt... 2,714,886 2,750,886 


Total debt_$4,701 947 $4,808,886 
On May 4 1917 there were out- 
standing public-impt. certificates 
| (temporary loan), $66,600, and reve- 
‘nue nds (temporary loan), $500,- 


The sinki fund a8 May 4 1917 
aggregated $94,432 
WATER BONDS. rhe interest 
and principal of the water-works 
bonds are provided for by the Water 
Department from water rents. 
SSED VALUATION. 


1916. 1910. 1905. 
R. E.58912,189 54839,509 51372,445 
stan" 500 _2877,727 


Pers’! 2178,217 
Total61090,4 64,009 54250,172 
actual.) 


perenne dy 799% 
23.12 15.90 


Tax 
per M 21.65 
*The city has several different tax 
igures given above being 


tal 278. 
$1 ,000) 1915-__.$12.00 
Population is in 1914 (est.)___-_- 5,500 


UTICA. Stuart W. Snyder, Comp. 
This city is in Oneida Co. Inco 

Feb. 13 1832. Pop’n i915, 80,589. 
Viaduct Bon ds. 

48 ‘16 M-S a tt 700r_Mar 1 *18- "36 

4s '16 J-J 42,000r_July 1 °17-'36 
ae Bonds. 

8,000__Sept 1 nat 

«Hospital and Nurses’ Ho : 

r.Aug 1 my 23 
(is "0008. July 1 °17-’32 
4,000r_Jjuly 1 °17-"24 


917 
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Fag the ; os 
the rates for a ty purposes 
| the old city of pata the tax for 1916 
[and $21.65; in Rogen oe School Dist., 
one in annex of North 
reenbush, $21.22, and - weees 15. 
16 and 17 (formerly Lansing’ burg), 
$16.56 with school tax of $9. 19 add’l. 
Pop’n 1910, 76 S13 1915, 75,488. 
1917 (estimated), 78,000. 
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TERUXATON. 
This town is in Cortland County. 
Rallroad-Ald Refunding Bonds. 
As 12 J-J_ $82,000c Jul 15 a 
ND. DEBT May 8 ot --$82, 
SS LO eee 
Assess. val. pea} entate 
Total val. (88% act 
Tax rate ( $1,000) 1916. ~~ *$31 35 
Pop'n 1910, i132: 190t8 1,089. 
I . at Guarantee Tr. Co. in N.Y 


Ss 
— 
" 


4 


~ 


4,500r__Jan 1 
3,000r__Jan 1 
4,000¢__Jan 1 
10:500r_June 1 
6,000r_June 1 
10 o>. -f9e 1 
M-N 7,500r_-May 1 
60,000r_-May 1 ° 
85,000r_July 1 

M-S 156,750r-_ tli 


1-809 


HPSleo000900 
SRR 
¥ .S* ARBAR 


— 
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This tis village is in Westchester Co 
Dec. 8 1892. Pop'n 1915, 2,753. 
pare wo SB lim. 1 
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RAN 
DRDARARAG 


is} 
oo 
Sat to 
& 


|" Street Improvement Bon 
\4\%s $2.997 .05 S917: 1921 


Cc 
1,.600r.Me Bon % 
Voting-Machine Bonds. 

s'14 F-A_ 35 


“5 ~ ,000r.-Aug 1 '17-'26 
ubway Bond 


s. 

1 J-J $26.,000__July 1 °17-'29 
M- 1 May 1 '18-"33 

,000r....Oct 1 '17-"33 

21,250r 4 is *18-"34 
.350r — 1 °17-"35 


e 
g 


call any time.) 


1917-1918 
1919-1924 
1941 


Par 

$32 .50--Fuly 1 *17-"29 
35,000_-July 1 °17-'30 
18,750r- Suly 1 "17-31 


| Sewer Bonds. 
|4.40s 





4%s'10 J 
4%s'l1l a 


4.4 
4.408 
14.758 


eS) 
a 


1915. 184,5 
"n 1910. 91,769; 1915, 85 ‘307. 4s 


:969 | TO 


1 °20-'29 | 4 
9 


5| Population in 1915 
34|WALTON (TOWN). 


16,000r_July 1 '17-’32 
2,400r_May 15°18-’33 
5,950r_Nov 1 °17-'33 


RRA 


35, 150r_July 1 
F-A 5000r - Aug 1 
1 000r_ ~July 1 
Mohawk River Impt. Bo nds. 
; J-J_$150,000r.__.Jan r *93-'31 
‘07 M-N 50,000r. “May 1 '27-'36 
07 A-O- 8,000r..Oct 15 '27-'34 
Bridges and Culverts. 
] 9 Apr $800r_Apr 1 *18-"19 
4}48°'10 F-A 42,000r..Aug 1 °17-'30 
444s'1l J-J 400r-July 1 '17-'28 
4%48'12 M-N 52. 500r..May 1 1539 
8s M-S eo 9 OS ae t 1 °17-°24 
s'15 J-J 80,250r_July 1 °17-’35 
olice & Fire + Ay 
48s'09 A-O 


eee 
» 


eee 


uly 1°17-'24 
r. Aug 17; 17-"21 
9 ‘000r_M *18- "26 

"17-31 


"17-32 
6,000r_July 1 °17-’22 
I pparatus Bonds. 
5 | 4768 s'15 J 8,000r_July 1 ‘17-35 
ibrary nn 
Jan {$55,000r__Jan 1’°18-’28 
0 ,000r_.Jan 1 '29-’31 
14,000r_-Apr 1 '18-"24 
15,000r_Apr 1 °25-"34 


ds. 

$1,200rJune 15 "18-'21 
21,000r..July 1 ’ 
14,000r 


Tax-Relief Bonds. 
be ,00 D. .Joly 2 '25-'28 
4s 5,000_.May 4 '18-"24 
tng Tax Bonds. 
50, 000r-..July " 17-"21 
500r_._..Nov 1917 
1,000---- piss 1918 
500 se 1 1917 
51918 
17-20 
Oct 20 '17-’20 
2 000r May 17 '18-'22 
1,626.44- Dec 20 1917 
3,000_Dec 20 °18-'20 
sa°17 A-O 6,10440.......--.-.. 
Tiplie Improvement Bonds. 
BOND. DEBT Mar. "30 1917— 
Public impt bonds $2,674,320 
Paving bonds-_-_.._.--- 101,765 
Delinquent tax bonds-- 60: 195 


1,000r._ 
$ 0010. “Oct 2 


Tax-relief bonds 
ee: bonds_-_--__- 600 
OT.B -Mar 20°17. 3, 610: 880 
Sikes ye x 55, 
Against paving bonds there are out- 
standing assessments upon property 
benefited equal to amount of bonds, 
INT. is payable in Utica at the City 
Treasurer's office, or at request of 
registered holder in N. Y. exchange. 
eee VASE TION, 


6. 4. 910. 

R. E.45840,665 43184,755 42ies 044 
Per’]*4 535,900 *8467,337 8516,450 
Sch’ls 
&high- 
~wegn, 201 £600 -278 465 . .crcow 
Toital.50668,065 930,537 50685,394 

(Equalized at sug actual value. ) 
Tax(p.M)$26. 22 + 23.30 

* Including special franchise valua- 
tion 1916, 4,340; in 1914, $3,- 
719,387. 


of proper yy A oe by 


The value of 
the city 1915, $ 


5 eg UNION FI FREE SCHOOL 


DIST. 7. 
BOND. DEST May 19 "16- - $30, 000 
Assess. val. eed estate 363,278 
SEs. ~ os te. weue ne ean .999 
Tax rate (per si. 000) 1915____$15. 60 


VOLNEY. 
This town is in Oswego County. 
Railroad-Aid Bonds. E 
-A -Feb 1 ‘18-'27 





8 M 
44s'15 -.. 412,000-Mar 15 26a 
932 


BOND. DEB 

Assess. val. ( 

Tax rate oye $1 915_...$29.70 
Pop'n 1910, 2 407; 1915, 2,420. 


WALDEN 
This vi age is in Soonee Coumsy. 
incor: ra 1855; re 1902. 
DEBT ay a il $32. 000 
Staking fund fwates? 5, Bae Ge 4,500 
Water debt (included).._.. 32 ‘000 
. val. real estate. ___2, 





7 
29 | Total val. (4-5 act.) Wra--9 (055,192 


Tax rate (per $1,000) '16__--_- $14. 14 





This town is in Delaware County. 
Refundin RR. Aid Bonds. | 
28 ,000c 


48 i, Pere 
BOND. OT. ay 15’ 
Assess. val. 


chairs 1 oop 


mal 
xt aot ,899°117 
Tax rate ( 6... $15.44 
Pop’n 1910 ee 088: 1018; 5,275. 
I . payable on at Union 
Dime Sav. Bank in New York and 
on $22 ,000 at First Nat. Bk., Walton. 


Assess. val. 
Tot. val. Le a2 











WALTON, VILLAGE 
This vil is in Delaware Count 
BOND. DEBT Mar 1 1915_.$44 4,106 


Temporary debt 
Assessed val., real estat 
Total valuation 1915 


Pop'n 1910, 3,103; 1915, 


3,606 
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WAPPINGERS FALLS. Ejro- Building Bonds. 
his village is in Dutchess County. 4s 701 =A-O $40 


y “E* _Apr 1 1937 
ialeauee in 1871. 4s a M-N 11,435r_..May 1 1938 
Water Bonds. : | Public Improvement Bonds. } 
$,000..Dec 1 °17-'24/ 4s Oot A-O . 1917-1921 
6°14 J-D; 40,000_.Dec 1 '25-’ 4s’ F-A J ..Feb 1 °18-'19 
-Dec 1 ‘'35-'39|3%s’'02 M-N ae 1930-1944 
oserer B F-A 20, 000..Feb 1 ’22-'41\48 04 M-? SOE wxcgn 1928-1936 
Bonds. 48°10 M-N 31,000r_..May 1 1940 
5. D {$13,000- -peo 1 °17-'29 | 4%s8'14 M-N 65,000r_..May 1 1944 
ee 1 60,000..Dec 1 °30-'44 indebtedness Bonds. 
J-D 15,000 ..... 1920-1934 | 4s 5 A-O $20,000_.-Oct 1 '22-'25 


ast ifs Bs Bonds. 
Dec 1 '17-'33)4 


$17 ,000_- 
SOND. DEBT Feb 1917_- $198,000 | 
Water debt (included)._... 7 


cot improvement Bonds. 
Ait J-J $110 000r_. July 1 1942 
wer Bonds. 
75,000 | 334800 M-N $50,000..._May °18-'27 
4 n (real eet 603,000 \4s 08 M-N 80,000r_- May 1 1938 
per $1,000) 15 .-$17. 47| BOND. DEBT May 9 ‘17 $1,230,735 
win isto. 3,195; 1915, 3,742. Water debt (included)... 246,000 
at Nat. Bank of Wappinger | 


Assessed 
Tax rate 


i RIS 12,713 

Assess. val. real estate___ 15,316,950 

—_——-- | Total valuation.__..___- '203.010 

WARREN COUNTY. | Less exemptions of _----- 363.725 

Lake George is the county seat. | Net val. ’'17 (% act.)__.__16,839,285 

oad Bonds | Total tax (per $1.000) 1917 -$30. 46+ 

5s’ 3 Feb $10,000r__Feb 10 1918 | Pop'n 1910, 26, 730; 1915, 26,895. 
6s '12 J- 50.000r ----1919-192 





Tae. 99| WATERVILLE. 
SOND. ERT Apr re As 18-20) This village in Oneida County. 
pbmen. | debt Oct 1916___ 57,250 | Inc. Feb. 8 1871 Pop. 1915, 1,564. 

valuation, real__15, if 48 4s 685-3 $4,000 Bonds. 
Other assessable 2,0 | 





on 4s at 





val’n personal - 48 '88 J-J 00c_.-Jan 11918 
40.737|. Reservoir Bon 
Tot.ass'dval.'16(60 GOzact) 18: 326,004 | $85 D. FE SP O00 17 1335-000 
Po aon Mere f: Assess. val. 1916. real satete..2Te ae 
tion in 1915 “82.977 | Ase i 1916 758 
NT. payable in N. Y. exchange. | Pax cote (oes — 31. rg ara- ote 
WARSAW. | INTEREST payable in N 
This town is in Wyoming County. | 4-358 at R. Kleybolte & Co.; 
Reincorporated Jan Ti 1808. ety | Importers’ & Traders’ Bank. 
g Railroad 1990.000.-.-$2,000 y'ly| WATERVLIET. 
BOND. DEBT Mar 1° a7. 5 $10: 0,000 | Toke oo? oe oe flbeny County. 
sess. val. real_......__- nc opulation 
Assess. val. personal City-Hall Bonds. a "18-35 
,500_..May - 
4\4%s'15M-N 8,000__.May 1 '18-'25 


Other assessable property _— 
Total assess. val. 1916 , 
Total tax rate (per $1,000) ‘15 $l. 14 
Population in 1915......-_--- 4,545 


WARSAW (TOWN) UNION FREE 
SCHOOL DISTRICT NO. 10. 


000. Dee: 15° 17-"31 

Fire Dont. Bonds. 
N $8,500.._Nov 15 1932 

Public” im t. Bonds. 
4 el A-O $29,7 750..-.Apr 1 1933 


Bond 
args on! Bone 9,000... .Oct 1 '20-'29 aig 74 eit ‘A-O $6.375__Apr 1 ‘18-34 
39,000_-_Oct 1 "30-"42 coraGower Don nds. BOA 
BOND. DEBT Dec 1916... $59. 000 arse 12 A-O o83 0- Apr 15 '18-’32 
Assess. val. 1916__..-..-- 3,489 4 16 .....-- 


1916 
School tax (per $1,000) 16. $10. 58 


WARSAW, VILLAGE. 
This village is in Wyoming County. 
Inc. 1843; re-inc. Jan. 11 1898. 
Street Impt. 





4139: A-O 6,016.16 
‘ 8°14 A-O 3,425.05Apr 1 ‘18-19 
8'15 M-S 52,800_..-_Sept a 
condvey ia Improvement Bon 
4%s'10 M 3,000..Nov 1 '17-’ a1 
School My 
4s ‘02 F-A $18,000r__Aug 1 ’17-'34 


4}48'14 A-0 $18,000-. Oct 1 '17-'25 Seo fo's00- tent aeae 
Waters , rae 1921) 4, Vater Bonds, 17." 
4:908'12A-0 * 8,000..--Oct” 1 1917/4 ‘unding aa tee 

--- 19,000 ------..--1920} 4 ine Be #80.060. Apr 15 '18-'48 


onniet Bon 
BOND. AB $1816: tx +95 '3533 062 
BOND. “DEBT Oct 1916_- +3. 000!) Water debt (additional) = 52 
Water bonds (included)... 21,000/ moating debt -=> 21/383 
Assess. val. (60% as ae: 2,066 ss Sinking ‘funds See Nee aaa 98'713 
Tax rate (per $1,000) 1916---_$12.9 16 (real estate.5, 037 1335 
POPE cE MAME SAM ag | aooueaes) glia eet 8 
a 
at pactes Co. Nat. Bk., Warsaw. City tax (per $1,000) isié.+-$29. - 


INT. on water bonds at Hanover 
WARWICK. 


Nat. Bank, N. Y.; on others at 
‘ This “vill is Chamberlain's office. 
nco A op’n 1915, 2,505. WATKINS. 
BON )., DEBT Mar 1 1915, $68 68, 500 This village is in Schuyler County. 
‘Assemsed vain, soe Nlr lag -- oe er 7! Village incorp. as Jefferson in 1842: 
Total valuation 1914_ - --_~1,063,877| "*70° changed to Watkins in 1852. 
eae Sh be nD on ewes 1917-1943 
5s sey AO 3, 000_.Oct 1 °17-'42 


4.408" aby wert eat 250c.Feb 1 '18-'42 
00 1918-1942 


,000 ....- 10371018 


e is in Orange a ounty. 








aie tees in & 

wn n Sara Cc t 

Bridge Bonds. om Com: 

§8'15 F-A $5. 357.15_ Feb 1°18-'22 

«Town-Hall Bonds. 

asetee Bonds. a. oes ye ay-ay 

beg ts .. Dec - 

ater pvorks sg. Bond ds. bg 


s'13 28 ,000r__July 1 1949 
TOTAL Di DEBt on 1917- 3179, 174 
Tax rate (pe Tate (per $1.00 EO CMI TRAIEE: 

n PO10 6 6,128; OIE. Bt 87. 
 aaenbie ‘at Cohoes Nat. Bk. 


WATERLOO. 

This village is in Seneca County. 
Inc. 1894; re-inc. July 28 1909 under 
Village Law. > gl 1915, 4,343. 

Paving Bonds. 
5s '15 M-S $4-200.- 5 Fg 1 1918 


r 1 °19-"31 
1 fs Ss g Pa “ ee 999. foe: 1°17-'28 
J si 1918-1925 0) Tagarnoeeted ta 


SE ial a Works B 
ea Ms 335. Fino. som 1 ‘18-43 


B 
0,000r_._.July 1921 
BletecN Bonds. 
a ee 1924 
5s 2'000. enced 1918-1937 
4 BSR 38 Water & Sewer Bds. 
3s 10 A 000__._-Apr 1 1930 
3 ee 1942 
BOND. DEBT May 11 °17.$144,250 
Sinking fonds 
Village tax ( 
age tax 
Pop'n x (per $100 Sie 518: 2,760. 
INT. on pa bonds payable at 
Watkins State Bk.; on others at 
Columbia Trust Co., N. Y. 


WAVERLY. 
This village ay gn, Tioga County. 


4s 





Water- onds. 
s'12M-N$212,500r-May 1 "18-42 
ep }. ei = 4s 


treet Bood Ct 
5,000_.July 1 '20-'34 


% 500 191 ot I 
TOTAL, DEBT April 1917. 3189, 167 wen Bonds 300 yearly 
Assessed val. '16 (real est.)_ 2,025.84 «Reservoir | Bonds. 
Pom g tax (ber $1,000) ot Reel s17 A a $4,500_Due beg. 1920 
1,000 di zAs s'l7 *) 2,500_ Due 1920 
payable in New York 1. Village-Hall Bonds. pe 
WATERTO (7-00 


,000__ 
WN, CITY. BOND. DEBT Mee io eS 
This city is in Jefferson County. Water debt Cate ----, 
4 City-Hall, 4 rae 6. Assessed val., real 








$247. 000 14 30 
1,000 | A b 
wis 2.476290, 44s'15 5-D $96,000r_June 1 '18-'25 








Total assess. val. 


'17__..448,276,201 
Earsy ment about 70% As, value 
tate&Co. tax er $1,000) °17_$2.77 

"n 1910, 283,055; 1915, M51 713 
alue of real sorane owned by the 


nt. payable “y Co. Treasurer. 





WESTF. » VILLAG 

This to nes e "is in Chautauqua © 
Inc. 1833. rt) — 1915 319. 
Fire Truck 


nds. 
4%s'16 Ma ea “500. -May 1 °18-"22 
aving 


WEBSTER. 

This village is in Monroe eres 
Incorpora in 1905. 
aaa 5° S17 S00 | 

8 - DWV < cw ccccncesceces | 
( Jue $1, 166 ti yearly beginning | eae 1915, $2, 

July 15 
BOND DEBT Mar 1 °17---$48,320. 
PO... new escniee 
TOTA t 3 7 re 34:600 | 
Water debt (included) _..--- 24,320 
Assess. val. | {=~ sesame aE ye 838,758 

1916...) | ee 894,103 
Total tax (per $1; 000) '16--..$7. 02 
Population in 1915----------- 1,439 
WELLSVILLE. 


This village is in Allegany Couny 
Inc. 1857. Population 1915, 4 
sot-imprqvemont Bonde, 
5s ‘07 M-S $13,600.-Sept 1 My »g9|4 
4.858’08M-S 20,000c &r Sept 1 '17-'36 
4.158'06M-S 22.710. 24c&rMch1’ 18-35 
4.15s'09M-S 10,800r__-Sept 1 "17-" 34 
§s ‘14 M-S 13 '500r_.-Sept 1 17-"34 
5s ‘15 13, 500_._Sept 1 °17-"25) 


Wepee & fight Plant Acquisi- 


Bonds. 

4\%s a9 5-3 sige 00or. Suly i *19-"44 | 
4 187 7,500r.July 1 *19-"43 | 
BOND. DEBT Apr 8 '16_- ee 1h 321) 
Water aot renee ie 79,000 | 
Assess. (% act.) "15_-1, +43 ,016) 
Village ar (per $1,000) 1915 $15.05 +} 
INT. on 1906 issue at First Nat. 
Bank of Wellsville; on issue of 1909) 


| 


in N. Y. at Tat Trust Co.; on A 


bonds of 1915 at U. 8. Mtge. & Trust| 
8; Be a | 


WELLE : UNION FREE SCH.| 
The pit wy -. O. Wellsville) is | 


4%s'14 J-J ‘fed *400--July 1 *17-"20 
400-.-July 1 '21-'22 


Sewer Bon 
4810 J-J nos ooor..Jan 2 '18-’38 
Refunding Water Bonds. 
s’10 F-A $10,000r_Aug 17-"21 
ater-System Construction. 
8,000 


Assess. val. '14 (2-3 act.).-2,052,475 

Tax rate (per $1,000) 1914_- $11.00 
INT. payable at Citizens’ Bank of 

Westfield in New York exchange. 





waz WIRTIELD. 

e is in Herkimer Co. 
me nB08 op’n 1915, 788. 
yipter- Works Bonds. 


| 4248. 13 ... $28 300c-July 1 °17-"43 
| TOTAL DEBT Oct 7 '16___-$28,300 
ssess. val., real estate... 386,110 


916_-.. 403,818 
| Vil. tax (per $1,000) 1916._..$14. 50 
INT. at West Winfield Nat. Bk. 


| WHITEHALL. 
This Marae g had is > * pessegameanen Co. 
| Incorporat 





in Allegany County ds. 
BOND. DEBT Apr 1917- ---$65,000 | ee ley oe pees 
Assess. val. {Real penne ty 060 | Fire Bonds. 

| ee, See 2 ,624 | RSS EE Stee 


Total tax sate (per $1,000) ts $12. 05 | 


WEST CARTHAGE. 
This village is in Jefferson County | 











a 1 
Street Bonds. 
0,000r ____1917-1926 
4. 20s’16J-D 38° 500r ....1927-1943 
500r 1944 








Inc. 1889. Population 1915, 1,587. | 32.000 Maarten aR 
NG PRN einccecwennss $3,200 | BOND. DEBT May 10 “17-$121.000 
Village Hall Bonds. | Water debt (incl.)__.._.-- 43,000 
July | $800..--$200 yearly | Assess. val. real estate_---1,539,650 
Water Bonds. | Tot. val. 16 (65% act.) ---1,736,238 
$35 --- Bion “Bark yy | TEMS (per $1,000) 1916-_--$9.394 
- Fong nine 
48795 ONS, 600r---Part yearly| WHITEHALL (TOWN) UNION 
4s '04 5,400r_..Part yearly| FREE SCH. DIST. NO. 11. 
BOND. DEBT Apr 12 °16- 1,909) | This district is in Washington Co 
Sinking fund__-.-.-..-_-- Q|4)48'14 J-D $56.000r-June 1 ‘17-44 
Assess. . real estate. 671 575 | 48 '98 a 1918 
1915 total _._.- 5| BOND. DEBT May 10°17 $58,000 
Village tax (per $1,000) 1915. -$15.00| Tot. val. 16 (60% act.) J5 761928803 
INT. on 4s of 1903 payable at Im- FN rate (per $1 6.-.-$2; 05 
porters’ & Traders’ Ba . ¥.: on| Population in 1917 about. jn isn obo JF 200 
4s of 1895 and 4s of 1909 at Water-| !NTEREST at Treasurer's office. 
town Sav. Bk.; on 4s of 1904 at Jef- 
ferson Co. Sav. Bk., Watertown; on WHITE PLAINS, CITY. 
5s at Peter Virkler’s, Castorland; on| This city is in Westchester 
road bonds at Carthage Nat. Bank. | Inc. as village 1866; city Jan. 1 1916. 
WESTCHESTER COUNTY lan A¥ing Bonds june "26-28 
. — 
County seat is oe Plains. 348 M-N 100,000__._.May 1 1931 
Almshouss Bon abs 8 T3001 18 
4s pt ory B Li or Sept 1 ’37-’39 2s i JD. 30,000---- Deo 1 1933 
° * ’ =} ¥ Ha ay , ’ 
148 08 a $5 000r- July 1 26-31 4%s'08 F-A 20,000--Aug 1 '39-"4 
45 “8 M-S_ 60, Ooor Mar t "18-2 7|4%48'09 F-A = 20,000--Aug 1 '35-'38 
Tax Deficienc een og 7) 4448'09 A-O 20,000--Oct 1 '35-'38 
3%s'01 J-D r__J’ne 1 ’27-'28|4348'11 A-O 20,000..Oct 1 °47-’50 
Read Bends. 434s8'12 F-A 20,000r-Aug 1 ‘20-32 
48°11 A-O $58,870r- Oct 1 '31-'36| 58/13, F-A 10.000r-Aug 1 (24-'25 
5s 10 ... 30.100_.Aug 1 °30-"35|4248'13 -.- 45,708r-Jan 1 '18-"43 
fntg A Sete Oe 1 ae as wee het PEER ono 
s - e — — = --- 9WUV we eee eer eo eeerere 
434812 A-O (9:905r_-_ Oct 1 1927/3248 A-Q 10.000... .-Oct 1 1933 
S814 F-A 13,580r-Aug 1 '29-°31/48 ,., MS 20,000--Sent 11929 
4%s'15 A-O_ 14,994r__Apr 1 '32-'34| 48 | “A Sane Ont 1 1088 
44s'15 M-N 40,320__-_Nov '17-'26| 48 (03 400 9s ot ab 1037 
48°16 A-O 140,000--Apr 1 '18-'31|48 (07 J- RO -- Sune dy ieee 
Building Bonds. 7 ee ol SE a EE 
436815 M-N$100,000r-Nov 1 '17-'36 | 48 '0 we 11-500" Aug’ 1 "30 +4 
48°16 M-S1,090,000r Mar 1 '20-'59| $248.12 FA 11.50. Aug too ot 
Bids . Site-Purchase Bonds. > 13 A-O 13 one ans 1 '25-'26 
4%s'15 A-O$175 Q00r-Apr 1 "27-'44| 50 18 A Bo nd -- 
4805. F-A$150,000r-Aug 1 '30-'35 4807 J- ----June 
48°07 J-3. 275.000r_-July 1 26-36 1, Refunding Bonds. Oct 12088 
448'08 M-N 210,000r_Nov 1 '17-'37 | 8,99 TT” i 5 
Funding Bonds. OGLO te Bonds. Apr 2 1946 
3348 (02 J-D $40.000r-June 1 '29-'30 | 3-848'06A-O $13,000- - --Apr 
3\%s ‘Oz J-D ,000r_. June 1 1931 Tax Deficiency Bonds. 
4s "04... 631533.47Mar 1 '28-'33 |68 ‘14, A-O $20,000r-..Apr 1 1919 
4s '05 M-S 39.704.43r_Mar J 1932| ,, Water , Bonds. one pun 3 40,08 
4%s'07 JJ. 64,579.75rJuly] '28-'33 | $8 2b Se en ee 48-35 
448'08 F-A 117,333.20r Aug1'36-'37 | 3% 4-0 60°000..- Oct 1 1929 
4%48'10 F-A 85,208.66rFeb10'20-'36|3 738 9 A-O BB-DO)--- oot at 1931 
Bronx Parkwa Bonds. : hag ‘4-0 40°000...-Apr 1 1924 
* prone Palen eaaee eat at as Ok cS 98'883---- 888 1a 
Bronx Parkwa ogee Bonds. | #8 , 1000. . . .Sep 
Pate eT a ee ee tee OR ED 
61508 163-DES oe ~sFune 11949 4s '06 A-O 10,000----Apr 2 1936 
4s '17 J-D} 95,000c_June 1 '50-’54| 48 06 M-S 85,000... -Sept 1 1936 
16,000¢. - June 1 1955/| #34808 F-A 155,000.---Aug 1 1938 


Tomporary Loan Bon 
1 J-D $46,742r_ ones 1 "25&26 
: 13 M-N400;000r_- May 1 "18-33 
s’01 5 000... Jane 1 1926 
rannage Bonds. Se 
8 J-J $4,500r_July 1 17-20 


i) 


r Bonds. 





estate 
re 0,000..Oct 1 °26-'30| Total assess. val. 1916. -2 ‘598.097 | 4448'15 J-D 64,000____June °18-25 
4 rides Bonds, (Assessment 65% to 80% act. val.) | | 4s "16 --_ 126,000_.June 1 °18-'26 
Sel Beek: 000r__.May 1 1946| Tax rate (per $1 mm) '16___.$10.87 | 4s&4%s_ _ 3,866.170__-Jan 1 '33-'8 
3 5 N onds. ; Population in a oe | 48°16 J-D 100,000r__Dec 1 '17-'26 
Hive -N $100,000_._May 1 *22-'41| INT. at Bond & Goodwin, N. Y. | 4s "17. J-D 140,000r_June 1 '18-’27 
‘ent A-O 33,800.-Apr 1 '24-'25 resco Bridge Bonds. 
o os J-J_ 88,000r_- July 1 1936| WEBB. | 4%8'11 J-D $20,000r_June 1 *21-'22 
4%s'15 J-3 ,500r...May 11938| This town is in Herkimer fae 4%s'12 J-J 12.000. -Jan 1 °35-'37 
Mee 89,000r---Jan 1 1945 Highway Bonds. 4s'13 A- 000__...Apr '33-’38 
3 ater Bonds. IA. tne © ilies alia 434s'14 J-3 { 40,000r- e-duly 1 1 “17034 
$748 ws $65,000. _June 1 '18-'25 6,000 .____ 1o1d tose 74 fs uly 1 1925 
$498 ae 39.000... -Sent 11922; Bridge Bonds. 4%s'08 J-D 5,000r_June 1 *18-’22 
4505 3-D 81000077 pen, t ieee $14,000 1917-1930 * Refunding Bonds. 
or - 000r_- June 1 1925 BOND. DEBT Dec 1916__ $31,000 3.10s'01J-D $4,000r_June 1 '18-'19 
‘undin ing and Def Defict lency Bonds. | E qualized valuation 1916_-2,000,095 BOND. DEBT May 8'17 $8, 318 371 
18-'24 Population ’ OE epg hagasastene ns 1.274 Floating debt_.....__-- 519,000 | 


4%s:08 M- a 4,000....Nov 1 1938 


4s ‘09 M- 27,000_..May 15 1939 
4%s'10 J-J  100,000__._-Jan 1 1940 
4.10s'10J-J 12, .---Jan 1 1940 
4%s'll A-O 10,000_..-Apr 1 1931 
4%s'12 J-D 8,000r_._..Deec 1 1922 
Current Dene Bonds. 
-8 one Saeecccosecoseeeceo 
5s " M-N 26, _---May 1 1938 
4s ‘09 A-O 35, _.--Apr 15 1919 
Fire Department Bonds. 
4s M-S $4,000_.Sept 1 '17-’20 
4s J-D ¥ “he 1 °17-'22 
4s M-S 3,000_..-Mch 1 1919 
4s 05 A-O 5,000...-Apr 1 1925 
5s "08 M-N 10,000....May 1 1938 
4s’ aeeal ID en <a tp. diag ncn ake 
4.158" ee. (§ Sree 
s’ll J-D 36,000__Dec 1 '17-'34 
5s 13 J-J ; REE 1917-1928 
444s'13 _-- 6,000__Dec 1 ‘18-'29 
5s aS eT yo ogy 1 *18-'29 
5s "1 4,000r 1 *18-'45 


TOWN ‘OF WHITE PLAINS BDS. 








MAy, 1917. J 
, J NEW JERSEY—DEBT OF STATE. 75 
























































WHITE PLAINS, CITY (Conciud). lessee A-O 61 
3348'99J-3. $78,000r_____ 148 (06 A-O $13,000. Apr 21-33 | 3 :public-Park Bonds. [Local- t 
Setioa33 | omg —-guy i Togs 434519 £9 16:boue- tak 1 “16-39 age? on opt -- aay I 163 Ter gales sane ¥740,000 00 
Mei E) BBM san, AO EE, £3 Lai agar A IO | HEE AS He ee Voting machine bonds. 27,000 00 
~= - s'14 A 808 A-O a 
oy Stummary of Debt Oct. 61918, 58 14 BS Ber tee tS 1S | tse a0 iat doy 1 40-98 | Boe eee 
Sewer bonds........---~ $124,000 |448'16 A-O 39,000r_J 17-"19 olice & Fire Bureau Ea: Bd Fb nn ng: or eae 
Fire department bonds._~ 28 a0 | Public Building & Dock Bonds. a gi2 ~¥ + - Ae giana quipt... rcemte, Bonde. 4. shite oti $450,000 00 
ax and assessment bonds |5348’07 A-O $20,000. ones atone aio. a an 
M nds 168° 668 -Nov 1 °17-’ 4s "91 A-O after Jan. 1 
Retunding honda bonds 375,000|,,¥otin ng Machine Bonds. 18 | 43°93 A-O too. 0002 -Apr 1 1 1918 | Ctfs. of tee ME beet "500 80 
Water bonds MGS...22..-6 12'900 | #248'16 A-O $27 000r.Mar 1 '18-’26 4s 94 A-O 150, "000. AD - 4 '18-"19 | Yonkers bonds in Water ” 
ante 848.800|. City-Hall Bonds 4s 99 A-O 25,000-- aee ra 22; Bond Sinking Fund. 115,000 00 
Library-site b SS Ore eS 99,000 4%s’'08 A-O $27, 500 M ’ ’ 3 ¥48'00 A-O 25, .* Saipan 919 oaeactemaneniieeatne 
ee eee 99.000 | 507 MAN 30/000. ADE. 1 ‘183s | siden ALO stn ---4ne tt $5,310,750 00 
Saving leniecn 2-7 49/224 |4548'08 A-O 55,000-June 15 ,18-'22 | 3 348'02 A-O eae. ae 1 eel | ee ee oa 
Sewer refundiaig— ence 12-224 |4i28'08 ALO 30,000. Deo i "17-38 | 48 04 AO 150°000 “f AOt iota) | | Seveteiaing Whe newer 
General refunding----.-- 35008 | 454810 A-O 32,500. Nov 1 72°99 | 48 °0$ ACO 1 08 ae 1 1924| tnaebted ---------- 
worece- "10 A-O 37,800--Aug 1 '17-'3 : , ,000.-Apr 1 °23-'25 ----------$9,382,115 00 
T ——_—_—__| 4 48'10 A- '17-'30 | 48 '06 A-O , 
ZOT. BD. DT. Oct. 6-15. $2,122 462 |4 45:1) AO 14-000--Nov ¥ (17-30 | 48 "07, AO 188:000----Apt (25-26  ocrtifteates of fetebtedness ana tran 
valuation 1915. 17,931.37 age 8.000 Oct 1 “17-22 | $6408. MAS '27'S00.zioh' 31g 48 mprovement notes are issued in an- 
Tag case sper 61 000) s1°378 | 43414 AO 34.000r-Mar 1115-734 | diss'0g A-O 64/000. July I 17-4 and assessments’ and ‘paid: from" the 
1 5,949; Sti 18,681. 4%s'15 A-O 5.700r_Oct i *17-'34 4%s’08 A-O 63,000. Nov i ah as receipts eee and paid from the 
NT. payable in White Plains. 7 ue a 10,000r_ Dec 1 Boat a e09 yo 40.000--May 1 Ae B yl ee ee ee 
eficiency Bonds. 4148°10 A-O ,000..Nov 1 '17-'49 Edu s were issued by the Board of 
a Pham umon race |iMii’ 5 eee LIER | et AS EN er tee Si Wait Bdand® "ines RDO 
iQ guy 1 1008 the district annexed 4148115 A-O 180.000r-Oct 1 717-25 4i4s'11 AO BG Onn yay t tee eer have’ Ween ieee tae ee 
4s JJ $17,0000--Jan'1 "18-34 |g Hospital Bonds. 44512 ee es er a eS Se gle eee SS the 
fe ED © 'S:0die-Deo 3 I7-10| $4511 Ao S87'g0h-- say ft Tieat | ands, AO B85" Set,  “1LC2| Cawe of 1008 repeals the Acts under 
{62,500c &rJan 1 '29-'27 | 28 23 AO SF ey bt toes | 414813 A- 6,000r-.Oct 1 °17-38| the Wate Bound sere moneda ou 
nog Cegpeeeite chess BH, AS fBMe-pes TT UAE AS epee See ee 
5, 3 , a _June 1 '18-’ : -O ‘ z a ‘ 
4s 09 J-J 3, &rJan 1 ie-'20 Local Improvement Bonds. ee 17-18 A-O ey Sy te 1 lz’ fo PROPERTY .—Real estate 
14'000c&rJan 1 '21.'27 |4348'09 A-O $66,300. July 1 '17-’ 4%s'15 A-O 95'000r_Oct 1 '18 "35/9 $9, by the city is assessed at 
| 5.0000gr-Jan 1 1928/4 98.17 2-5 13.300--Feb tiga 4i48'16 A-O 97 Sour Mar 1 '1s-'86 weet 
o- * us s al 4, Ripe , , 8 A-O , * i . 
ww eemeatn LUE SS age 1 HCGE | LENE gu above Danae i ono momen ago one 
4348 --- 46,000--Jan 1 18-33 418112 A-Q 70,000--Mch 1 118-'31 | able in New York exchange. tinge en ae 815. 
"500.- Jan 1 1922 |4348'14 A-O 140,000r- :18-'26 | RECA 
Bgaa Bess 2 RRR RE AE pemnang Arg ett ago fe sions 104.09 98 
"00 A-O $3,000c D 4 "15 # af - pr 1 "18-"30 P onds -...- $283 000 00 Total apt 00 
5s 10 bobo Donat *ta'oD 8'15 A-O 63,000r-OctsJ] °17-'25 olice & Dept bds °181.360 00| Average rate 122. B80'365 116°751;396 
z 1 °17-’26 |448'16 A-O 17-'25 | City-H 60 00 | Average rate 
ip bee aie eS Gate Be EL) ee ee eee 
os a ‘ ; 
School tax (per $1,000) 1014-$10.103 |44s08 AO $37,000. May. “is. Tocktimape, vonda--.  $99°384 OO) © This village” 
ney gars: 20:500|48 08 A-O ES Fm | 18-28 Road-impt. bonds.... 118.500 00 This village is in Oneida County. 
ties Td Pm ag he Fang oe Seneer- iso A-O 26,000. July 1 17°39 Somer i ena 1,737,000 1” er bend — 1916. 1,088. 
10 A- 2s iz.) onds..._- 
wanes Paar. “Base Gataeare | Aett AS. om-Oae Heat | ane 6 ee pence! shi: tanalediu 
oe -- - Ship eta or ee °° foe oo wT 
Y and the Nat. Olty Oo. NV |4:qs08 KO $80,000. Deo 1 Street-paving bonds. 00 |S ere eee ae te 
, e ’ os ’ ° . on 
WHITE PLAINS, TO 4809 A-O 10,000--Apr 1 16-18 | Park 8 ppp 202,250 00 |4.358'11 A-O $10,500.Apr 15 '17-' 
eres , TOWN. 414810 A-O 165000.-May 1 ‘18-20 | School bonds________- 238.000 00|_.8 14 3.800 "eT 
ty of White Plains. dsi1 Aco 40000..Feb 1 ‘18-21 | Water bonds.......-.. 2,183,430 00 TOTAL DEBT Apr 1 1915-.$43.300 
WHITESBOR 4448°12 A-O 75.000r-Apr 1 '18-'22 | CeTtfs. of indebtediwuns 2'641,250 00 | Assessed valuation 1914-__-~ - 
This village is in Oneida C $25835 AD 53 Ree-Ose I 173 dives $°241,600 00 (Assess. abt. 2:3 act. val 
Incorp. In 1813. Po m 1915, 2.498, | 58. -O 120,000r--Apr 1 *18-'23 
5. 2.49%, |58 13 A-O 160,000r "17-’ 
DEBT Mar 11°15. $73,64i | $188.14 4-8 tie rae ae Pet 
Assessed val. real” - $73,641 | $768, 119,000r-Mar 1 '18-'24 t t 
Assessed val.. real. j---- 907-055) 56*14- A-O 400:000r-Dec 1 '17-'24 ate O ew Jerse 
Total valuation 1914. -~ ~~ 211,739 M315 ACO 1oa;000r Apr 1 "18-26 . 
w ——— 794 | 49518 A-O 200,008.86 1 ‘17°28 ITS 
ILLIAMSON. | wan 4148'16 A-O T71 0008 Mar 1 *18-°36 DEBT, RESOU 
Wa ne County. , amson) is in | 4 a pet aga 1 '17-'26| Admitted as a State a yehine 
er Bonds. 0 ene in), 2 Oe eo a MR Coca n igi s 
4%s M-N ($50.000c_________ 19010 58°13 J-J $300,000r__July 1°17-"18 Total area of State (square miles) of Origine! Thi 
BOND. DEBT oi g- 1920-1 823 | 50 1d Sele Bonds. Dials: AMIEL isis acdgswardit steno cate wa-a-----5- 7,815 
Ascosseii val. real. .-.--2.087;860| 4241¢° A-O. 100.0008. -Dee 1 '17-'24 | Gov. (term exp. Mon. bef. 3d Tues., Jan.'20) Walter Wane 
ri eo A eS 118-25 | Secretary of State (term exp. Apl. an. 20) Walter: =. mage 
Sete’ nae, Gal’ 16 wx 5,587 50 atfeet Cleaning Equi ipment.. Treasurer (term expires Paseo 1919) 7) --2oe. © eee 
Total tax (per $1,000) *162-"$9.62 4. | 48 Street Paving Bonds. 17 | Comptroller (term expires Feb. 20 ’20) “Newton & KK Bugbee 
Population in 1915 “os -O $91,761--Apr 1 '18-'25| LEGIS 
eR ate 255 |48 99 A-O 18.900--Apr 1 '18-'27 LATURE mosts anauall 
Re 27 y the second Tu 
ercoains Hews £3 ime Ae | 88 | “aeromy op pape ster sancy na cay of January, an 
Erie Co. Inco =e 129-" ISTORY OF aon 
BOND: DET m nels wa on eke AG 18-805: op i ’30-'31 | State; there are than aba oe a 7 has always bees 8 conservative 
Temporary d rR ar 16 '15-- 35,000 pool Bonds. 17-'26 | of debt issues. In a report aa ts out of which to construct a history 
Assessed val. ne aaneor es 500 , 48, $ '000.-Apr 1 ‘18-’19 | @Mirmed that New Jersey h @ in 1886 the nancial officer of the State 
~~ ae G.- 3 ~---~ 591.890 , ‘M4 £8 52,000. - Apr 1 '20.'36 | its credit to any pone lg = out no obligations of any kind or loaned 
Total valuation 1914. -.....595,890 | 48 '96_ A-O 15,000-"Apr 1 '37-'39 | ation of a State debt ae er eat peer nee 
aa 3148'97 A-O 1 Sh ROD --ADe 1 25-'55 | purposes of war, &. This exceptl e hundred thousand dollars ercept for 
This villag 3 13808 A-O  4'000.2 Apr 1 ‘id’ss | 00d the hundred-thousand-doll ee, Se eee ee Se ee 
Ine 1BTB Poon Ie TBO Sos AO 12:000--Apr 1 (19-'25 | of the breaking out of the cea Wan” Gee a ae oe oe the cecaties 
E ew ~ ods. cedlaspanied $4, |3 48°00 A-O 13°00.” Abe : at a period. The last of these war bonds was podhyscg Sane 11902, a 
d orks ¥4s’01 A-O 41,150_- gt T ea E , 
86ND. Dent. doe ity 1517-43 34801 AD 18.090--Ae T Bh 3s | the Cominoners of she Agrioulenral Oollege under Act approved Juss 
ater debt (included) ...._- og An '700.-Apr 1 '26-'39 | 13 1895, the State is ege under Act approved June 
Assessed i perso occa aa as Oe AO 117°300- Abe 1 4o--a8 At previous dates P dg acto trom debt, and has been snes Jan. 1 1908, 
Testis 24 000 s’04 A-O "400. ones Nov. 
Other assessable properiy--~ 12'123|48 (03 4-8 189:400-“Abr 1 '53-'60 | Nov: | Isa8-2-2-7-7-77772~194°000| Now. 1 Ieg4-722027222222 $600,400 
Tax rate (per $1.000) tual) --6801763|48 (08 A-O 108-050-“Apr 1 (30-38 | Nov. 1 1806.-.-.-.-------- 894.000 Nov. 1 1880--2-72222°271,098-800 
MENT. vo reginared bolder ia N.¥. 5,08, 23 BR RARE TAs «Oa Nov. 11016 th cash balance on fy phate carpet 
é 4%s’06 A-O y °° ,ol-' ;t nd also held aS 94,200 .- 
WYOMING COUNTY. |448'06 A-O 70,000-"Apr 1 '40-'46 | 700) of the stock of ne Delenaes & hactinn Genel aad Gidodes & daha 
Highws ; ey ae ane 2 i8'08 AO 39°320--5 PADE 11980 am & Transportation companies, the Gehan teins 68 ste 2 oe 
; ds. . ,000__ D ’ ’ a w am 
> 4 susitos JS $10.000ckr Part yearly 4348'08 A-O | 9.600- a0, 1 117-28 | to ae SSR SP- me State School Fund on Nov. 1 1916 held pron th 
roach 5-3 °30;000cérJuly 1 22-'31 | 424808 A-O 75/000. ~Sept 1°17" 8 of $6,524,209 62; cash balance on hand f 
4%4s'13 F-A 18,000c&rFeb 1'18-'25 | 48 03 A-O 47.080 Soe ties | See S- 2 
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NEW JERSEY—DEBT OF STATE. 


[Vou. 104. 








DEBT LIMITATIONS.—(1) THE STATE is restricted as to its debt- 
making power by the State Constitution. In Article IV, Section VI, para- 
graphs 3 and 4, the whole subject is disposed of as follows: 

. The credit of the State shall not be directly or indirectly loaned in any 


4. The Legislature shall not in any manner create any debt or debts, 
liability or liabilities of the State which shall singly or in the aggregate, 
wi — previous debts or liabilities, at any time exceed one hundred theu- 
sand dollars, except for purposes of war, or to repel invasion, or te suppress 
insurrection, unless the same shall be authorized by a law for some single 
object of work, to be distinctly specified therein; which law shall provide 
the ways and means, exclusive of loans, to pay the interest of such debt 
or liability as it falls due, and also to pay and discharge the principal of 
such debt or liability within thirty-five years from the time of the centract- 
ing thereof, and shall be irre lable until such debt or liability and the in- 
terest thereon are fully paid and discharged; and no such law shall take 
effect until it shall, at a general election, have been submitted to the porns 
and have received the sanction of a majority of all the votes cast for and 
against it at such election; and all money to be raised by the authority of 
such law shall be applied only to the specific object stated therein, and to 
the payment of the debt roy 4 created. This section shall not be con- 
strued to refer to any money that has been, or may be, deposited with 
this State by the Government of the United States. 

According to the foregoing (4th paragraph), the power of the State for 
making debt is limited to $100.000, except (1) for purposes of war, &c. 
and (2) when the authorization is for some single object of work specified 
therein, &c. In the latter case the mode of procedure is, as will be seen, 
given in the same paragraph of the constitution. 

On Nov. 2 1915 the voters decided against the question of iooning OT 000 ,- 

for the purchase of what is known as the ““Wharton Tract’’ in 
Atlantic and Burlington counties. V. 101, 2. 1825. It was originally in- 
tended to issue these bonds in the name of the State Water Supply om- 
mission. without a vote of the le, but the Court of Errors and Appeals 
on March 1 1915 decided that this would be in violation of the constitu- 
tional provision which prohibits the bonding of the State for a sum exceed- 
ing $100,000. except by direct vote of the people. See ‘“‘Chronicle’’ of 
March 6 1915, page 829. 


CITIES, COUNTIES, TOWNS, &c., are also restricted in the making 
of certain kinds of debt by Article I, paragraphs 19 and 20, of the constitu- 
tion. V« give these paragraphs in full: 

19. Ne ‘ounty, city, borough, town, township or village shall here- 
after giv. .2ay money or property, or loan its money or credit, to or in 
aid of any individual, association or corporation, or become security 
for, or be directly or indirectly the owner of any stock or bonds ofany 
association or corporation. 

20. No donation of land or appropriation of money shall be made by the 
State or any municipal corporation to or for the use of any society, asso- 
ciation or corporation whatever. 

It will be noted that the above prohibitions are absolute. 

Article IV, Section VII, Paragraph 11, of the constitution, forbids the 
passage by the Legislature of any special laws “regulating the internal 
affairs of towns and countiés,”’ the constitution directing that in this and 
all other cases where general! laws are feasible, general laws shall be provided. 

In compliance with this last provision the Legislature has from time to 
time passed many general laws relating to the different kinds of munici- 
palities existing in New Jersey, but latterly the situation has been greatly 
simplified, and now the debt-incurring powers of New Jersey municivalities 
are regulated almost entirely by a series of toms laws passed in 1916 and 
1917, which practically supersede the complex system of laws described in 
the “State and City Supplement’’ for Nov. 1916 and previous issues. 
These new statutes are Laws 1917, Chapter 152, known as the Home Rule 
Act, which grants broad power to make public improvements; Laws 1916, 
Chapter 252, amended by Laws 1917, Chapter 240, known as the Pierson 
Bond Act, referred to at length below; Laws 1916, Chapter 112, and Laws 
1917, Chapters 110 and 111, relating to loans for school purposes; Laws 
1917, Chapter 153, directing the funding of floating debt existing on July 1 
1917; Laws 1917, Chapters 154, 155 and 156, creating the office of State 
Commissioner of Municipal Accounts and requiring municipalities to file 
with him financial reports and transcripts of proceedings for bond issues; 
Laws 1917, Chapter 192, providing for an annual budget and for temporary 
loans against taxes; and Laws 1917, Chapter 212, providing for sinking 
funds a pene heretofore issued (all future issues being required to be 
seria nds) . 

THE PIERSON BOND ACT, mentioned above, authorizes and regulates 
the issuance of all bonds and notes of counties, cities, boroughs, villages, 
towns, townships and improvement commissions, other than bonds or notes 
for school purposes or against unpaid taxes or tax titles. Except in regard 
to registration and transfer of bonds, it su es all laws on the same sub- 
ect matters passed before March 22 1916, and probably also those passed 

ore Jan. 1 1917; but on the latter point the amendatory Act of fo17 is 
not entirely clear. Saving clauses in the Act make certain restrictions in- 
applicable to proceedings commenced before March 29 1917. The Act 
provides substantially as follows: 

Power to Issue Bonds and Notes.—Power is given to issue bonds for any 
public prarovement for which the municipality or county may lawfully 
make or for any other purpose for which it may lawfully appropriate 
money, except to pay current expenses or fund debts incurred after March 22 
1916 for current expenses or refund bonds issued after that date. Power 
is also given to issue temporary bonds or notes to tem y finance any 
Pp for which bonds may be issued under the Act. Such temporary 
Obligations may run not longer than six years after such purpose has been 

out. ‘ 

Term of Bonds.—Bonds must mature (a) within the probable life of the 
improvement or property for which they are issued, to be determined by 
the bond ordinance or resolution, but not to be deemed greater than the 
maximum period yyy in the Act for such an improvement or property 
(a period ranging from 5 to 50 xcere): or (b) if the bonds are to fund debt 
incurred before March 22 1916 for ble pesposes. within 15 
years; or (c) if for refunding, within ; or (d) if for more than one 
such purpose, within the aver of the periods assigned ‘to the several 
P , taking into consideration the amount of bonds for each p ; 
or (e) if issued in anticipation of the collection of assessments, within 
a period ending not more than two years after the last installment of the 
assessment will become delinquent. 

Serial Bonds.—All bonds must mature in annual installments beginning 
not more than two years after the date of the bonds, and no installment 
can be more than 50% greater than the smallest prior installment. 

Sale of Bonds.—Bonds cannot be sold below par. If the amount of the 
issue exceeds $10,000, they must be sold at public sale, unless sold within 
30 days after a public sale at which no bids are received, or unless the sale 
is to the municipal sinking fund. Only such an amount of the bonds can 
be sold as will produce a sum less than $1,000 in excess of the amount of 
money eee to be raised (such necessary amount being not more than 
the authorized face amount of the issue). In case of public sale, advertise- 
ment must be made in a local newspaper and also in a financial paper in 
New York City or Philadelphia. emporary bonds or notes may be dis- 
posed of a Sapna.” © ; 

Debt Limits.—Except as noted below, the Pierson Bond Act prohibits 
a municipality from passing an ordinance or resolution authorizing bonds 
or notes unde® that Act in an amount which, with the amount of all evidences 
of indebtedness then outstanding, or to be issued under previous authoriza- 
tions, exceeds 7% of the average of the three next p 


tions of taxable real pro y- Ina county th tis 2 “ee 
: un e limi > 
that the statute ma: t work a Ki; ~ sales 


we on munici ties or counties 
vily indebted at the time of e of the Act, it permits these limits to 
exceeded so long as the bonds and notes issued or authorized under the 
Act after Dec. 31 1916 (including debt so incurred and paid), do not ex- 
ceed 2% in the case of a ey and 1% in the case of a county, of 
the average assessed valuation of taxable real property for the years 1914, 
1915 and 1916. The statute prescribes in great detail the method f 


‘or com- 
puting and d net debt under these limitations. The chief 


inancial officer of the municipality or county is required to file annually 


with the clerk of the ery or of the county board of freeholders, 
e 


as the case may be, an ‘‘Annual bt Statement,’ wing 
tion as of the close of the preceding calendar > oe we files Bape 
plemental Debt Statement,’’ showing the 
statement, before the of an 
bonds or notes to which the debt limitations 
do not apply to the issuance of bonds or notes , refunding, water 
supply,,or the construction or reconstruction of dikes, bulkheads, jetti 
= other coviows on se ocean A og fronts to prevent the en 

e sea, uding improvements to restore property damaged by the sea. 
Nor do they affect the of debt under other 

- laws, such as debts for 


expenses. But some of these exempted be 
considered (as indicated below) in ae’ pewer te hobeens 


ear; and he must file a ‘‘Sup- 
since the annual 

ce or resolution authorizing 
apply The debt limitations 
or funding 





indebted under the Act for other purposes. The net debt subject to the 
limits is computed by ascertaining the gross amount of all bonds or other 
evidences of debt outstanding, or authorized but not yet issued, or about 
to be authorized. by the ordinance or resolution in connection with which the 
computation is made, exclusive of debts for current expenses of the current 
f year, and by deducting from such gross amount (1) the following por- 
tions of the gross debt, viz.: (a) debts for self-sustaining utilities (not for 
support or maintenance), in so far as they do not exceed 3% of the average 
assessed valuation of taxable real property for the next preceding three 
years; (b) debts for schools, in so far as they do not exceed 3% of such aver- 
age assessed valuation; and (c) debts for ocean or inlet front improvements 
referred to above; also (2) the following assets, to the extent that they are 
applicable to the payment of any part of the gross debt not deducted as 
akeve stated, viz.: (a) uncollected special assessments levied or to be levied; 
(6) funds in hand or to be derived from the issuance of bonds or notes in- 
cluded in the gross debt; and (c) uncollected taxes levied to pay gross debt; 
and (3) also other assets, to the extent that they are not included in the 
foregoing assets, viz.: (a) unpaid taxes not more than three years in arrears, 
and (b) amounts owing to the municipality on account of improvements 
for which any part of the gross debt, not deducted, was incurred or author- 
ized. In the case of a county, debts for parks, to an amount not exceeding 
1% a“ the average assessed valuation above mentioned, are also to be de- 
uct 


Procedure for Issuing Bonds.—In boroughs and sovadiips bonds cannot 
be issued without a vote of the people if protests against the issue are filed 
by one-third of the governing y or by taxpayers representing 10% of 
the valuation of propertuy. In other municipalities no election 
is provided for. 

alidation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them. In 
the case of Dale vs. Borough of Bayhead, bonds were sustained by reason 
of this provision. The Act also declares that bonds reciting that they are 
issued under the Act shall be incontestible. 


SCHOOL BONDS.—The issuance of bonds and other obligations for 
school purposes is authorized and regulated by the general School w of 
1913 (Comp. Stat, 1910, p. 4724), as amended, especially the supplement 
and amendments of 1916 and 1917 already referred to. School bonds must 
mature serially as provided in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 

roperty for which they are issued, ranging from 10 to 40 years. Bonds 
or refunding school bonds must mature within 20 years and in annual in- 
stallments, equal as nearly as practicable. The method of sale of bonds 
under the Schoo! Law is substantially the method prescribed by the Pierson 
Bond Act. The amount of school bonds in school districts governed by 
Article VI of the School Law is limited to 5% of the assessed valuation of 
property. There is no limit in districts governed by Article VII. Bonds 
of the latter districts cannot be attacked in litigation instituted after the 
lapse of 20 days after the election at which they are authorized. 

The School Law makes every incoeyeemce city, town, townshi 
borough Fa district. City school districts are governed by Article 
VI of this4taw, which practically makes the Board of Education a branch 
of the city government, their bonds being obligations of the city. School 
districts in towns, townships and boroughs are governed by Article VII, 
and their bonds are not obligations of the municipality with which they 
are coterminous. The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
city has accepted Article VII. But certain large towns and townships 
(West Hoboken, Union, Kearny, Montclair, Irvington, Weehawken and 
North Bergen) have accepted Article VI, because they found it cumber- 
some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VII. Proceedings for the 
issuance of bonds of school districts under Article VII must be aperoves 
by the Attorney-General before the bonds can be issued. A supplement 
to the School w, Laws 1911, D- 514, requires all school bon to be 
signed, sealed, delivered and paid for in the State of New Jersey, such 
payment to be made by cash or certified check to the order of the custodian 
of school moneys. 


TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
A law was enacted by the 1917 Legislature (Chapter 231) amending Section 
10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075), by provid- 
ing that bonds issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New Jersey. Section 10 as it now reads follows. We italicize the por- 
tion added in 1917: ‘‘No mortgage or debt secured by mortgage on real 
property which is taxed in this State shall be listed for taxation; and no 
deduction from the assessed value of real yroperty shall be made by the 
assessor on account of any mortgage debt, but the mortgagor or owner of 
the property paying the tax on mortgaged real property shall be entitled 
to credit on the interest payable on the mortgage for so much of the tax 
as is equal to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed, or where the mortgage is an 
investment of funds not subject to taxation, or where the parties have law- 
fully agreed that no deduction shall be made from the taxable value of the 
lands by reason of the mortgage. Bonds issued by any railroad company 
of any State shall be exempt from tazation while owned by any savings ba 
or institution for savings of this State.’’ 


TAX EXEMPTION OF PUBLIC SECURITIES.—Section 3 of the Gen- 
eral Tax Act of 1903 (Compiled Stat. of 1910, p. 5075), relating to the ex- 
emption of public securities in New Jersey, was amended in 1917 (Chapter 
258) so as to read as follows. The rtions added in 1917 we print in 
italics and those left out we put in black-face brackets: 

“The bonds and other securities of the United States, other than circu- 
lating notes of national banking associations and United States legal tender 
notes and other notes and certificates of the United States, payable on demand 
and crentane intended to circulate as currency and gold, silver or other 
coin, and all bonds, securities, improvement Ccertificates] securities and 
other evidences of indebtedness, heretofore Corl and hereafter issued by 
this State or by any county thereof, or by any taxing district or school dis- 
trict of this State, and the personal property owned by citizens or corpora- 
tions of this State situate and being out of the State upon which taxes shall 
have been actually assessed and paid within 12 months next before May 20 
being the day prescribed by law for commencing the assessment.”’ 


LIMITATION OF TAX RATE.—Chap. 116, Laws of 1906, limiting the 
tax rate. was repealed by Chapter 9. Laws of 1914. 

SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The savings bank law of New Jersey was completely revised by 
the State Legislature of 1906, without, however, changing in any essential 

espects the investment provisions. In 1913 the law was further amended 
to permit investment in certain bonds secured by first mortgage on terminal 
or dock property. See V. 96, p. 1169. There were no amendments in 
1915. In 1917 the Legislature passed an Act (Chapter 36) authorising 
savings banks and other institutions in this State to invest in Federal Lan 
Bank bonds. This Act we print in full below, at the end of Section 33. An- 
other measure was adop in 1917 (Chapter 171) amending paresr 
in regard to investments in first mortgage bonds. We put the part to be 
stricken out in brackets and the portions added are printed in italics. See 
V. 104, p. 1721. Wegive below in full the investment sections of the new law 


VI. DEPOSITS—HOW INVESTED. 


SECTION 33. No savings bank shall invest the moneys depositcd with 
the same in any manner except as follows, to wit: 

I. In stocks or bonds or interest-bearing notes or obligations of the United 
States, or those for which the faith of the United States is distinctly pledged 
to provide for the payment of the pal and interest thereof: 

I. In the interest-bearing bonds of this State; or in any bonds author- 
ized by the laws of this State to be issued by any commission sppeintes by 
the Supreme Court of this State, by virtue of any law of this State; 

III. In the bonds of any State in the Union that has not, within ten 
years previous to making such investment by any such bank, defaulted in 
the payment of any part of either principal or interest in any debt author- 
ized by any law of such State to be contracted. 

IV. In the of any county, township, municipality or school dis- 
trict of this State issued pursuant to the authority of any law of this State, 
pr county, township, municipality or schoo shall not 
within the five years next . have defaulted in the payment of 
any part of either principal or interest of any | debt or obligation thereof: 
and provided , the total indebtedness of any borough or village does 
not exceed 10% of its assessed valuation, and such school district bonds 
are by law charged upon all the property of the inhabitants of such district 
or in any interest-bearing obligation 


and 


oO! 
‘ued by the county in which such 
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bank is situated, or by any city, town, township, borough or village in such Sewer Bonds. Popula’ n 1915, 51,667; 1916, 52,000 

~ eole the bonds of any city or county of any other State of the Union 4 "05 MS *30° O00e. Sept I 1938 ee populats petbe ves* yet 000 
e ail 

issued pursuant to the authority of any law of any such State; provided, 4 48°07 J-J 75 ‘0000. - “July 1 1942 ANT. on bonds ked (*) at Han- 











no such city or county has, within ten years previous to making such in- $ 8’ -N 35,0000....._... 1944 Fn Nat. Bank, N. Y.; on Albany 
censmnen, detauitod in the payment of any part of either principal oc tm: | 4/4812 ‘Sw AO ite shat 8 247 | 10a ab Nat. Bark Bk, N. Y.i on 
y law of such State to be contrac pr Bias ss 

provided further, the total indebtedness of any such city or county is Miuateed Water debt (included) _.- other bonds in Atlantic City. 
by law to 10% of its assessed valuation: Fioeting: | ae cia 393'090 

VI. In first mort bonds issued, guaranteed or assumed by any rail- | Sinking funds_._..._.__- 201 ,509| ATLANTIC CITY SCHOOL DIST, 
toad company whi coy dividends of not less than 4% per annum | Value one qeowerty, 1915. mY 5841 284 '082|3%s a $70,000c._M 
regularly on its entire capital stock for a period of not less than five years —— uation Rit 16 J-J Occur t 1703s 
next previous to the purchase of such bonds, or in any consolidated mort- | Total $1, 05 J-JI_ 102,000c_July 1 °25-’31 


4s ¢ '04 
20 48 ¢ 
gage bonds issued. guaranteed or assumed by any such company authorized foe 1910, ex P50: MOS. 0,910 | 4s g¢ 06 J-J Oo Peo aly 1 '31-'35 
to be issued to retire the entire b bonded debt of Csuch] the issuing company, INT. payable at Treasurer’s office. | 48 JJ 16 





or in the bonds of any railway terminal or dock company of this State, 4% J 
secured by first mortgage on terminal or dock property fronting on the 4%e'08 J-J_ 160,000c_July 1 '38-'42 
Hudson River and having an assessed value for the pur of taxation in Cc CITY. 4 48¢" 120,000c_..July 1 1943 
excess of the amount of the entire issue of bonds, and and occupied as a This city is in Atlantic County.) 4 348¢ 139,000c__.July 1 1945 
dock or terminal by any railroad company now operating in this State. pe Lapin March 3 1854. New)4%g"llJ-J 170,000c_--Jan 11 
VII. In bonds secured by mortgages which shall be a first lien on real | Charter adopted Apr. 3 1902. Com-|4i4g'12 J-J_ 245,000c_--July 1 1947 
estate situate in this State, and worth at least double the amount loaned | Mission gov't accepted May 14 1912./4 e183 JI 90,000c.-.July 1 1948 
thereon, but not to exceed 80% of the whole deposits shall be so loaned or Pa ew Bonds. 44%sg J-JI 15,000....Jan 1 1945 
invested; but in case the loan is on unimproved or unproductive real estate, | 4s ¢ '00 90,000c_._.Aug 1 1930/4 aN J-J_ 135,000c_._Jan 1 1945 
the amount loaned thereon shall not be more than 30% of its actual value: 2).20fe-- -{an 1 1944| BOND. DEBT Apr 12°17 $1, is ,000 


4s ¢ 09 J 

and no investment in any bond and mortgage shall be made by any savings mri iar 000c...Jan 1 1933|Temporary debt_-_-__-.__- 

bank, except upon the report of a committee of at least three of the man- ablie-Libra Bonds. INT. on 4}4s due in 1937 and 44s 

agers, and two members of which committee shall certify in writing to the ary ponds. 1 1938 due 1938-1942 at Hanover Nat. Bk., 

value of the premises mortgaged, or to be mortgaged, according to their + Bo - Y.; on 434s due 1943 at Nat. Park 

a ® ag ala such report shall be filed and preserved among the records ges ie 5-D8781. 0000... -June i 1936 w N. Y.; on other bonds in A 

sg .--Mch 

VIII. In real estate strictly in accordance with the following provisions: | 43486 97J-J , 12,0000_--July 1 1917 ee Cy. 

(a) A plot whereon Is erected, or may be erected, a building or buildings ; 4s ¢ *200,000c._.July 1 1930 ATLANTI 

requisite for the convenient transaction of its business, and m portions | 4s ¢ OF 7 *70,000c_..July 1 1931 M Cc COUNTY. 

of which not required for its own use a revenue may be derived; the costs | 4s : 02 J-J_ --*15,000c___July 1 1952 ay’s Landing is the county seat. 

< such building or buildings and lot shall in no case exceed 50% ‘of the net | 4s g 03 J-J *75,000e_..Jan 1 1933|_ Tuberculosis Hospital Bonds, 
ee of mm | bank except with the written approval of the Commissioner | 48s g'04J-J *35 000c_- -July 1 1934|58'°15 J-J $50,000..July 1 °40-’41 





anking and Insurance; provided, the limitations as to the cost of such | 4 }4sg'06J-J *300, '000c_--July 1 1941 Building Bonds. 
fot and building contained in this subdivision shall not apply to or affect | 4%¢°10J-J_ 275,000c.-.J&J 1 1945) 4s ¢ ‘06 J $12 2,000r.-Jan 1 '18-"19 
any such investment heretofore made by a savings bank organized under a | 44g'llJ-J 75,000c_.-Jan 1 1946) 4s "19 re 130,000r._Jan 1 °18-'20 
special charter. 4442°12J-J_ 100,000c___Jan 1 1947 # 10 J-J : ary 
(6) Such as shall have been h pasehened or acquired by it at sales upon the T3873 J-J__214.000c...Jan 1 1943\ 55°13 M-S 75,000._Mar 1 °53-'57 
foreclosure of mortgages owned by such corporation, or upon judgments or | 4}48'14 J-J *367,000c_._J&J 1 1944/53 °13 M-S 50'500..Oct 1 °17-'27 
decrees obtained or rendered for debts due to It, or in settlements effected to | 434s8'14 J-J *200,000____J quiy 1 1944 aa, 
secure such debts, or in satisfaction of such mortgages; and all such real | 4 48 J-J' 43,000__..July 1 1935 oad Ponds. Pr AS» 
estate shall be sold by such bank within five years after the same shall have Vernon, Ayenue Bonds. 5s "11 J-J $100,000c-_Jan 1 '21-’30 
been so purchased, unless, upon application by such corporation to the Com- | 4%s'08 J-J *$15,000c_..Jan 1 1918} 58 noe LE ones 1920-1925 
missioner of Bauking and Insurance, he shall extend the time within which ellevue aaa Bonds. 58°15 --. 260,000 --... 1929-1939 
such sale shall be made; the provisions of this section shall apply to all funds | 4 Kae a $9,000c_._July 1 1920/58 "16 F-A 189,000c.._Feb 1 1921 
of any savings bank, including its reserve fund, and all investments of money any AS Avenue Bonds. {30,000c_Apr 1 '26-'27 
00,000c_._July 1 1944 15,000c_._._Apr 1 1939 


and sales and transfers of securities may be made in the manner provided ss4se" a 2 

and made lawful in this Act, notwithstanding any provision in any special matory, Bonds. 5s "16 J-D 415,000c..-Apr 1 1946 

charter contained limiting the number of trustees or managers who shall act ¢ 348¢'98J-J $40,000c__.July 1 1918 (7B booc- -Apr 1 1928 

in the investment of moneys and the sale or transfer of stocks or securities. | 4%4szg’00J-J_ *10,000c_--Jan 1 1920 120,000c_Apr 1 '42-'45 
Any savings bank, banking institution, trust company or insurance | 4sg’'01J-J_ *32,000c_.-Jan 1 1921 Bride Bonds. ‘ 

company, organized under the laws of this State, or any person acting as aving Bonds. 58 "11 J-J $15,000r- 7am : 18-19 






































executor, administrator, guardian or trustee, may invest in the bonds issued | 4s g 99 M-N $74,000c_.-Nov 1 1919| 434812 J-J__30,000c.. Jan 1 '20-'25 
by any Federal Land Bank organized pursuant to an Act of Congress | 4s g'01 A-O*135,000c___Oct : 1921 | BOND. DEBT Apr 12 173 $1, o ps 
entitled ‘‘An Act to provide capital for agricultural sarees. to create | 4s g '02 A-O *15,000c_..-Oct 1 1922) Sinking fund_-_--__--...- 
standard forms of investment aor upon farm mor tgage, to equalize rates | 4 4sg’04M-N *195, 0000... May 1 1924 | Assess. val. '16 (4-5 act.) 1” 433 1959 
of interest upon farm loans, to furnish a market for United States bonds, to ie 105 J-D*130, 000c_--June 1 1925 | State& co. tax (per$1,000) '16- $6.78 + 
create Government depositaries and financial agents for the United States, | 4s A-O 80,000c...Apr 1 1926| Popula’n 1910, 71,894; 1915, 82,840 
and for other purposes,’’ approved July 17 1916. 4s 4*: O73 *250,000c_._._Jan 1 1927 INT. at County Collector’s office. 

SECTION 34. Bey Lk. bank = oe | money on de nb with Led pf Sad hd. ---9ee : 1938 
same, or any p ereof, upon no s of exchange or dr excep sg’ 000c___Jan 
upon the additional pledge of collateral security, which shall be of the same 434808 J-J_ *70,000c_--July 1 1928 ASLANTIO BIGeLeMDS. Co 
nature and character as those iu which the money deposited may be invested | 4sg¢'09J-J_—— 65,0000..-Jan 1 1929| tno. 1887; ie. Sept. 15 1891. — 
as directed In the preceding section, or the capital stocks of national and | 4 44sg’09J-J *212,000c___J uly 1 1944 
State banks, or the capital stock or bonds of other corporations of this | 4 }4sg’10J-J *135,000c_--July 1 1945|,. Sewer Extension Bonds. ‘ 
— which have not defaulted in the payment of interest or dividends, | 4%¢'1l J-J_ *70,000c_--Jan 1 1946|58 ‘15 M-S $24,000--Sept 1 '17-'40 
n the collateral loaned upon, within two years next preceding the time | 4i4sg J-J  *7,000c ---Jan 1 1921 Refunding Water Bonds. 
of such loan, and then only to the extent of 80% of the market value of such | 444sg_ J-J *35,000c!_..Jan 1 1947|4hs¢ $60,000c_..July 1 1928 
collaterals: provided, the total amount of such loans shall not exceed 15% | 434813 J-J._ *45.000c_--Jan 1 1938 Refunding Sewer Bonds 
of the total deposits held by such savings bank 4212 J-J *12,000c__- jury 1 1922\4as¢ $39,000c_._July 1 1928 
INVESTMENT OF TRUST FUNDS.—This subject is covered by te rise 135-J *200,000c_._July 1 1938 W ater-Works Bonds. 
Act +4 orn, 8 1907, Public Laws 1907, p. 382; Comp. Stat. of 1910, 864. 4 14 J-J *295,000----July 1 1933 58 J-J 6,000c ADE 10 1921 
ed in full in “Chronicle” of Nov. 23 1907, p. 1352. In 1913 the  Legis- 4%s_ JJ *32 2:000.---Jan 1 1934 «Refunding! Ligh ht Be 
mare passed an Act (Chapter 247), giving executors, Atiantic Ave. Improv’t ponds. 8.600r nites, ‘10 1926 
trustees authority to make investments in any securities in which > cnvings 4 hed os — or 1937 | # : “Apr 1 '20-’32 
nks of New Jersey may invest their funds. 4s ¢ Oe Me S*$30 9000... .Sept 1 1936 so bunding Bo Bonds, J 3.2 
ee 444807 M-S *70,000c_--Sept 1 1937 | 58 §, 04 5,0000. Jan 1 ,18-'22 
4%¢'09 M-S _*5,000c_--Sept 1 1939/5814. J-J *31000 Jan 1 118-23 
CITIES, COUNTIES AND TOWNS IN THE criees B2) Bonds. a for Oct 31 ‘16 $150 59.500 
STATE OF NEW JERSEY. t}ese dos. 520,000... .July } 1937 | Floating debt_.__..--.-.- 
ABSECON. Total tax rate (per $1,000) '15 $25.20 | 44g 11 JI 290,0000---Jan 1 1941 Assess.val.’16(abt.+4 act.) 2,499,998 
This city is in Atlantic County. Population es No dinate a So 121 | 44sg'11J-J 600,000c..-Jan 1 1941 pax ee peta. 1.645: 1915, ; “771 
Street Extension Bonds. 44213 J-J *350,000c.._J&J 1 1943) * OPwlation 
a Av LEY ~ORST. 4342'15 J&J*100,000c...Jan 11945, 1NTEREST payable in New York. 
School Building Bonds. |” “nis borough is in Monmouth Co. onduit Bonds. 
Riel | BOND. DEBT Jan 1 '16__ $324,500 48 06 M-N $30, 0000... -May 1 1936 | AUDUBON. 
BOND. DEBT May 31 ‘16 __$25, 000 | Floating debt_--___----_- 21,: 4%se'12J-J. 15,000c_--Jan 11947| This borough is in Camden Co. 
7” Sees Jhses ieee 3,122 | Sinking > epeabetaacensto 62,336 | 4 4s 6 JJ 16,000...-Jan 1 1935| BOND. & CERTIFICATE 
Assess. val., real__________- 417,375 | Assessed val. real____-____ 2,449,075 arbor , Impt. Bonds. DEBT Jan 1 1916------ $272,003 
Assess. val., personal. _____- 44,623 | Assessed val. ls sicind 310,675 44s *$21,000.__.Jan 1 1940/ Floating debt.-------.__- 
Total assess. val. 1915______ 461,998 Assess. val. RR__________ 19, i dl. fw Bonds. Total assess. val. 1010 an Al 708, 452 
Total tax (per gi ,000) 1915.-$25.90 | Total assess. val. “1915- -. 2,778,798 4%s¢'98A-O $5,000c...Apr 1 1918/| Total tax rate (per $1,000) ’ 5 $22. 50 
Population in 1915__-.---_----- 870 Total tax rate oe $1,000) °15 $20. 60 | 48 ¢’01 M-N *24,000c__.May 1 1921 / Population in 1915_..-.--.---- 3,009 
| Population in 1915____.___- --_- 203 | 48 ¢°05 A-O *55,000c_._.Apr 1 1925 
AC UACKANONK TOWNSHIP. 4 48¢'085-J *55,000c_..Jan 1 1928| AVALON 
townenip perp. - Bf is NTOWN. 4%e'1lJ-J  75,000c...Jan 1 1931 This borough is in Cape May Co. 
in Passaic Co. Pop ALLE Ww .. |4%e'12J-J  20,000c__.Jan 1 1932) Sewage Disposal Bonds. 
Municipal Bid me | ‘This borough is in Monmouth Co. | 4149°13 J-J 6,000._..Jan 1 1933/5s ‘16 A-O $25, 000....Apr 1 1946 
4 Bittedondtag 1 1945), Water Bonds. 4i48'14 J-J _47,000----Jan 1 1934 (Subject to call.) 
oreank Sew 4s $13,200. . Sept 1 1936 ark Bonds. 5s --; $35,000....------ 1904 
$888. ding 000... Feb 1 1945) , _ Electric Light Bo Bonds. 4%s¢'99J-J *$100,000c--July 1 1929) Water Bonds. ta 
DEBT ye ar "16_$161 000 | 4 Saal _...Mar 1 1942 4 48¢" 083-3 *500, 000c. . July 1 1943 5s $54, 000. .1931, "37, "42 &'44 
estate12,417. 125) 4s 7,000._ Sept 1 1940 | 414910 J-J_*175,000c_--Jan 11945| | Road Bonds. 
‘Assess. = . perso as Improvement Cortiticates S saae | 4 i48q -J *102,000c_--Jan 1 1945 fs : $14.000-- ,-.Due on demand 
| ae | * re rainage Bonds. 
Tax rate (per $1000) 1915 ie 30 aed di Dee 1915 - Dec $29.40 | 45 Hes 173.000c-- -Jan an 1 1946 — sh S250. 1944 
Ssess. Val., reai____.-.__.. 1450 | * eee Jal: oOardwalk Donds OS--.-..-.-.. 500 
ACQUACKANONK TOWNSHIP Assess. val., personal______- 118.406 | * ‘ire- Department Bonds’ | }°**| BOND. DEBT Jan 1 1916.$133.000 
SCHOOL DISTRICT. Total valuation 1915______- 451,891 | 49 ¢ "02 J Depart July 1 1932| Floating debt____--------- 26, 

In ated about 1890. Tax rate (per $1,000) 1915___ $21.80 4 \%se'075-J 2380000. Jan 1 1937 | Assess. val. real__..-.---- 1,171,800 
Sc } Bonds. Popula’n 1910, 634; 1915, 642 4s 06 J-J3 *128,000c___July 1 1926) Assessed val., personal... 38,1 
4348°03 J-J $3, 400c. . . .1917-1924 | 4s¢'09J-J *28,000c_.-Jan 1 1944/| Assessed val., railroad. -- 27 ,840 

: 48°05 A-O_ _ _3,000c--- 1917-1922 asBURY PARK. 43210 J-J *55,000c_--Jan 1 1945| Total assessed val. 1916 --- 1.237.760 
, 44s'06 M-N 42,000e_June 1 '18-" "45 | This city is in Monmouth County. | 44°13 J-J_ *20,000c...Jan 1 1943/ Total tax rate (per $1,000) "16- $28, 30 
448'07 M-Nz 19,800cMay 1 '1%-'35' Incorp. as a city in 1897. Commis- 434615 J-J 51,000...-Jan 1 1930| Population in 1915.-----.----- 323 
4348'10 M-Nz112.200cMay 1 °18-'48 | sion govt. adopted Dec. 8 1914. 4 J-J *40,000c_--Jan 1 1948 oes 
5s 08 JJ __255,000c-July 1 °17"44|  Punding Bonds. entnor Ave. Bonds. AVON-BY-THE-SEA. 
436811 M-N 27.000c -_--1917-1924 | 55°13 J-1D$122,000.-.-Dec 1 1918 | 4348°14 J-J *$50,000----Jan 1 1944 This borough is in Monmouth 
4348'12 M-N761,500c.May 1 '22-'52| Fire Bonds. bas xas Avenue Bonds. oy , 
4%48'14 M-N_ 95,000 -.--. 1926-1944 | 45 04 J-D $19,000c___June 1 1934 448'08 J-J #840. 000c_..-July 1 1938 BONDED DEBT Jan 1'16 $156,333 
. BOND. DEBT May 1 ‘16. .$409,709 416'09 MEN 15,000c.......-- 1944 assachusetts Avenue Bonds. | Floating debt —-- --- -- --- 1 
Assess. val. {fh Real estate_.12,417,125| ch Bonds. te US Fd #330,0000. July 1 1028 valuation, real __-1,231,420 
1915... |Total_ --.-_. 14,444,406 | 45 A-0$250,000c___Apr 1 1933 ichigan Avenue Bonds. Assessed val., nal 4 


Ce... -Oet 1 1936 | Total assessed val. 1915_--1 .390 364 

















ent about 70% actual oe |4348'07 J-J_ 150.0000 1 
chool tax (per $1,000) 1915---$5.46| 4 (35° re 3 150, 00002. Jan i 1951 wp za Place > iene Total tax rate (per $1 ,000) 15-$31.00 
z INT. at Citizens’ Trust Co. of | ater Bonds. 4%@ 11 C358 _suly 1 1921} Population in 1915.---.-----_- 707 
Paterson; others at First Nat. Bank /| 5s J-D $30,000c_.__June 1 1924 ghting Pr ote Bonds, 
of Paterson. | 5s J-J  48,000c_..Jan 1 1927 | 4%e'1l J *Fo7 Ac. - aa 1 1945| BAYONNE. 
| 4s J-J 22'000c_._Jan 1 1928 +748 g J-J 10,000. “July 1 1934 This city is in Hudson County. 
ALLENDALE. )48 "06 A-O 22,000c...Apr 1 1936 ND. Rept Apr 12 17 $9,248,500| Incorporated as a city 1869. Com- 
This borough is in Bergen County. ,44s8'14 M-S 50,000____Sept 1 1944 | Sinking fund_....--..--. 3.303.032 | mission govt. adopted "ee. 9 1915. 
School house bonds (1924-29) -$9.653 14348'15 J-S. 58,000_.._J y 11945! NET Ber Apr 12 '17.. : 245 AS Local water company renwere, & ’s 
Road bonds ($1 — @ yeasty) .-22,000 } hool Bonds (City’s Portion). Water debt oo above). 2,887,000 otter to purchase its plant. 
Water bonds (30 years) ___-_-- 45,000 | 5s J-D $52,000c June 20 '18-'43 | School debt below) 
BOND. DEB Jani” eet #6 PAR AL J-D 100,000c_-__._.-- 1937 (not includ d above). 1,457,000|> ‘Road efunding Bonds. 
po ea 000 | 4 8°13 J-J 175,000c__._Jan 1 1943 | Assess. val., real_____--- 87 694,820 | 4%s'03 J $35,000._._..Jan 1 1923 
Assess. val. real__-_-_-_--7- 799/125 5), Librar Bonds. Assess. val., personal_--~ 5,311,200 urt-Room,b Bonds. 
Assess. val. personal....._.. 82'796 | 4s M-N $15,0000.._Nov 1 1931 | Other assessabl roperiy 1.745.641 |48 “OL 2,600... -Sept 13 192i 
Other assessable pro - shade Ah 6.099 | incense Bonds. Total valuation. Wie otis 1 





«_Library-Site Bon onds. 


Total assess. val. 1915-.--.--- 888,020\4s 16 M-S $69,380.66Mar1'17-'21 Tax rate (per $1,000) foie $22 98 | 4s 000...-Sept 2 1922 
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NEW JERSEY— —CITIES AND TOWNS. _ 





BAYONNE (Concluded) . 
Funded id, Ascossmront Bonds. 


5s we oat - EOE oe | 1925 | 
ate onds. 
ae 2 J-J $15,000_--- Dec 1 1922) 
‘98 J-J 16,000_.--Jan 1 1928 | 
rr 702 J-J 18,000_---Jan 932 


4%2'03 J-J 
"Police Headguarters Bonds. 
4s 


~_. July 1 1925 | 7 


School Bonds. 


Jan 11 5 
44,000_---July 1 1923 | 





ELD 
This borough <i in > ae 
County. Incorp. 
Fire-Engine Rn 
\66 07 J-J i See 1937 
Boardwalk Notes. 
_.. $3,000._Dec 20 ’'17-’19 
“Fire Notes. 
Sop: ORDO occu 1917-1920 
“Genera Notes. 
_.- $22,000_._._Dec 20 1917 


4%s'98 J-J $100,000_._..Mch 1 1918 Sewer Bonds. 

43°99 J-J 6,000...-Sept 1 1919 |sg’1l J-D $12,600c salts sateen 19 

4s’01 J-J 12,000_.._July 2 1920\5s'13 J-J 36,000-_--July 1 1943 

4s '02 J-J 9,000..--Apr 1 1922 Water-Extension Bonds. 

4s ’'02 J-J 7,500...Aug 18 1922/|58 07 J-J ey 000c__ July 1 1937 

4%s'03 J-J 100,000_--.Mch 2 1933|5s°13 J-J 9 000. -- Jaly 1 1943 

4805 _ J- '750..--Mch 1 1935} Water Funding Bond 

4%2'07 J-J 49, '400_.--Jan 1 1922 | 5s ‘1 sage 1 1943 

5s he J-J_  10,000____Jan 1928 | slmprovouent Bonds. 

58 g 'O J-J 160,000c___Apr 1 1928\58'96 J-J $40,000c__-Jan 18-26 

58 os” M-N 268. 000...-Nov 1 1928 Beach-Improvement Bonds. 

58 ‘08 J-J 2,000_..-July 1 1928/58 ‘05 M-N $25,000c_----_--- 

4%s'09 J-J 500. -.-Sept 1 192 .., subject to call 1925.) 

4s 10 J-J 7,500....Jan 1 1930|5s8°11 J-D J aes 941 

4%s'10 J-J' 298,000_-.-July 1 1930 Funding Bonds. 

4%s'll J ’ _..-dJuly 1 1931|58 05 A-O $29,000c -------- 935 

4%s'll _-.  8,500---Dec 15 1931|_ (Subject to call Sept. 1 1925.) 

SA IS anh BBUF 1B alt of Babee Won 

4 F = = aR - 0 ucation nds. 

Fist "145-3 "35: Oo apa A ieee it bg 7 2,000. _Sept 1 °17-’43 
ee wae , zJetty Bonds. : 

; 16 7 5,000. --- y11936|\5s8'98 J-J $10,000c_ Jan 1 °24-’28 
rack Elevation Bonds. BOND. DEBT May 1 '17- $337,100 

4%s'03 J-D ,000....Dec 1 1923 | Floating debt__-.-------- 26, 

40 AE Hall Bonds. ss 1 1031 | Ameonad val, personal. 22_°'278°700 

Total valuation 1916_.-_--- 3,720, 7 


tic I ir Bonds. 
setts Bldg, gpa eB son 


* paving Bonds. 


58°10 J-J $234, 0-5 27 1 1930 
48°13 J-J 3,992 17_Sep 10 1917 
Fire-De Department  fene4 
4s’ 000...-Jan 1 1918 
48 38 M-N 10,000....Nov 1 1918 
4s’ M-S  8,000__--Sept 1 1919 
4s 06 M-S 20,000_._.-Sept 1 1926 
48°13 J-J 12,900...Feb 20 1918) # 
efundin Assessment Bonds. 
5s’ 5 Yo la 1 1918 
be *89 i 4 $3°000.2. uly 1 1g19 
ee 
5s °89 68,000. ---July 1 1919 


J-J 
oy Debt Bonds. 


4s '0 J $197,000..--Jan 1 1928 
Vissi iD 218,000c_--June 1 1931 


Tax Bonds. 
5s 08 J $275,000_._.July 1 1928 


d J 
as t5* FS" "$2,500.--Feb 15 1923 


St root imerovement Bonds. 
$e” 7¥ $155,000__._.May 1 1929 


ae) 11 J-D 236,000 
12 M-S .000- 
BOND. DEBT May 1 17 $3,745,043 
Twp. bonds (on demand) - 500 
Cash on neue April ee 

- val. 


- val. personal 
Total assessed val. 1916. 64, 789" 173 
Total tax (per $1.000) 1916. $23.16 
Popula'n 1910, 55,545; 17913, 64,461 
a Saag mn dl pozadle part at Hud- 
son Co. of Jersey City, 
pest s at Bayonne Tr. Co. and part at 
Mechanics’ Tr. Co. in Bayonne 


BEACH HAVEN. 
This borough is in Ocean County. 
Street-Improvement Bonds. 

5s '16 s-a $98.00 1 





BOND. DEBT Jan 1 ‘16_- 
Deresiionte < ae (add'l) .--- 


wee ew ew eee ee 






vauamon, real___ 
, personal onan ° ue 


railro - 8, 
ed val. val. 1916 __- 984 402 
iy e (per 3 ,000) °15 $22. 80 





BELLEVILLE. 

This town is in Essex County. 
Commission government approved 
Oct. 20 1914. Pop'n 1915, 11,996; 
1917 (est.), 13,500. 

Funding Bon Bonds. 
5s "14 90,000_...Feb 1 1944 
4s pig M-S $30. -.---Mar 1 1945 

Bonds. 


4 5, 
eet Bonds: 


Faas Bonds. - 
M-S $11,500e......... 


5s 
5s ‘13 F-A 47 bode. Aus 1 1943 
anre, 78 Bonds. 


5s "13 J-D 46.000c.- Dee 


ot ein Bond 
A $75, 00c. g 1 1943 
BOND. DEBT Apr 20° iy ests} G00 


Water debt (incl. 
Assess. ORE ae ’ 


8,640,728 


ctual val. (est.) »400, 
Toate (per $1,000) 1916-_.$25.00 
INT. at First Nat. Bank, Belleville 





BELLEVILLE SCHOOL DIST. 














a 


rarer 

ekki 

a an 
a 


rs 
- e sescte 


Tax rate (per $1,000) 1916 “$7.38 
Population pv9i0, 1,433; 1915, 553 

+ cag F. pevepie at U.S. Mtge. & 
Tr. City; on others at 
Be ED, N 


at. Bank 








— 
=* 
a2 
Ss 


a howe ow SCHOOL DIST. 
} Bonds. 
Se ne WS $,000.-Jan 1 "18-’45 
ND DEBT ao 1917_. $28,000 
y Hala varwanon. real... 963,665 
» personal _-_--. a1 eae 
Assess. val. railroads atta 
otal assess. val. 1916--_-1 208; iB 
Sacet Ganiebe (per $1,000) '16_$8.50 
BERGEN COUNTY. 
Hackensack is the county seat. 
Jail Bonds. 
Sept 1 1918 
4%s'16 M-S ;{40, S09. Sept *19-"26 
4 O00. Bent 1 1927 
se OL Bonds. 
3s ‘0 A 2$19,000c__Jan 1 '18-’20 
04 _-Aug 1 1°17-'24 
7 FA “= 000c_-Aug 1°17-'27 
s’'07 F-A *4,000c..-Aug 1 1917 
09 ~F-A 3 ,000c__.Aug 1 tt 


» 
XK 


F-A_ $80,000c_Feb 1 '18-’38 
M-N 126,400c_May 1 '18-'39 
A-0 720,000c_A-O 


—~39 
o 


,000 
¥s'1l J-J_  75,000c July 1 
"13 J-D $00. ---Dec 1 1933 
14 J-Di4? ,000....Dec 1 1919 


’ -.---Dec 11 
s'15 J-D 


ee 


BOND. DE 


T Apr 10 a7 $4, 375. 000 
Floating debt Ba’ 5 


nal "74 
rop’ty. 2, '299 489 
Total valuation is | 196 453 655 
Tot. tax rate ,000) '16-$26.20 
Popula’n 1910, 138,002; Lois: 178.596 

ziInt. at Hackensack Trust Co.; 
bd at A. B. Leach & Co. in NJ Y. City; 
aatU. 8.Mort.& Tr.Co. in N.Y.City; 
on others at Hackensack Nat. B. 


eet boro 
This borough is in Bergen County. 
‘ 3) , School Bonds. 


5s 
Funding bonds 5s 


a a i 9,000 
BOND. DEBT Dec 31 '16- ,500 
Assessment debt (add’l)-.. 15,235 
Lage e-.-3 2,227 yi 
Assessed v at 
Total val. 8 % ack, ot) 32s 301, 135 
Total tax rate (per $1, 16 $22 70 
Population in 1915-_._-.-_--- 2,924 


000 BERGENFIELD SCHOOL DIST. 


This district is in Bergen Count 

5s '16 F-A {$7,000c_Feb 1 '18-’ 
2.000c_Feb 1 

BOND. DEBT May 1917- "70,000 

| mong qos gps ies abate and 750 

Assess. , real & pers’l__2, oat ‘715 





BEBRARDS 3 TOWNSHIP. 








4s M-N$11,000c ....1917-1927 is in Somerset Co. 
4%s F-A  3,500c _---1920-1923 BOND. ‘EDT May 1917. $26,000 
4s A-O 2,500c ....1924-1926 | Assessed valuation, real.__5,110,180 
4%s J-D  8,000c -...1917-1924 val., _... 753.658 
4%s J-J_ 16,500c ee 5} rt Other assessab ep y. 52,262 
4%s A-O 45,000r _...1923-1944/| Total assessed val. 1916___5 928 19 
44s _J-J  24,900e ... 1931-1943 | Total tax rate (per $1,000) *16_$2i 
4%4s'13 J-J__ 80,000c Jan 15 '27-'42| Population in {915 bs le ala nied J 
58 -N120,50¢ ov 1 '27-'44 
=o 38'000s jay 1 31°43 BF Ths cy city is jn B C 
-July " ur ton Co. 
BOND. DEBT June 1916- - $316.40 i ee 
School tax ¥ 1600 i9 16° $6 00 ag oh sat oe "Bonds. anny 
“” 0°. t. nds. 
INT. at (per $1,000) Bk., Believiile. |5s $22,000... 1944 





[Voxu. 104. 





Gurtitients ae Indebtedness. 
5s So) eee 1923 
BOND. DEBT Jan 1 bP rete: ,000 


Certificate debt (add’l)_---- 928 
ee | eee $694,410) 
Assess. val. pe ee oe 88,825) 


Railroad neseaemnens- Pease tA 
Total assess. val. 784,99 
Total tax rate iver sr *000) *15$29.80 
Population in 1915 2,45) 


BLOOMFIELD 
This town is in Essex County. In- 
corporated YY —— Feb. 26 1900 | 
1 ° | 

755°. $37 7 .000--Jan <t 18-30 | 
18- = 





4%s'16 F-A i. ‘000c.Feb 1 ° 
4s J-D 3,000__June 1 "27-46 | 
aSewer Same 


4s 00 F-A $50,000c...Feb 1 1930) 4, 
a ponds. 

e: A-O $30,000c_Apr 1 °30-'35 
re J-D 30,000c_..Dec 1 1941 


<_dgtreet-Improvement Bonds. 
4s’ J-D $75.000c_June 1 "19-"29 
sleker Bonds. 





4%s '04 A-O $90,000Apr i *19-'34 
4%s "69 A-O 15, aoe t 35-37 
fs "14 M-N 56,000May 1 '20-’38 
unding Bonds. Tee 
5s 13 M-N120,000c_May 1 '18-'23 | 4s 
44%8'15 M-N227 ,000_May 15 '18-’45 
Fire-Department Bonds. 
4s’"04 J $25,000c-.-July 1 1924 
BOND.DEBT May 15°17 $1,233,500 
Water bonds (included) - 198,500 
Floating debt (additional) 85,995 


Sinking ae 96,104 | 
funds 32 386 | 
aS ae 14,533,700 | 


y 2 4% os 
Other ‘assessable property 836 
Tot. val. 1916 eo ee 958" "486 | 
Total tax (per $1,000) 1916 22.10 


Popula'n 1910, 15,070; 1915, 17,306 Ine. 


zInt. at Bloomfield Nat. Bank; 
a at Fidelitv Trust Co.. Newark; * at 
U.S. Mtg. & Tr. Co., New York. 


BOGOTA. 
This borough is in  Banpan Co. 
Sewer Ext. Bon 
$30, 000. Dec 1 '20-'29 | 4g 





s 51,000 
BOND. DEBT Jan 1 '17_~ $135,000 | 4s 





Certificate debt (add’l)___ 14,400 
Eee 2,137 
Beg. WEl. TOM. 6 nncnnxene 1,796,035 
Assess. val. i caeicacthe 313,666 
Dasa. FO. Bins +e 8,005 | 


Total assess. val. 1915____2,1 
Total assess. val. 1916___ 2,316, 213 | 





Total tax rate (por $1,000) '16$28.40 
Population in 1915........--- 2,341 | 
BOONTON. 
This town is in Morris County. | 
BOND. DEBT Jan 1 ‘'16_. $70, £00) 
Floating debt_.......--.-- 24,165 
Dee, We, POE. conanmoeda 2,264,600 
Assess. val. te oie ede 312,400 | 
oS eis yr 


Total assess. val 
0 x Tra per 


$1. *700y *Sgor° 10 
Population in 1 07 | 


BORDENTOWN. 
This city is in Burlington Co. 
Sewer RES Taare. si. 100) 


Desa awseaecaecesace } 


BD. DT. (water) Jan 31 '16_$30,000 
Floating debt 4 

Total assess. val. 1916______ 325,000 
Total tax rate (per $1,000) '16.$21.40 
Population in 1915 620 





Lh BRIDGETON. 


This city is situated in Cumberland 
County. Incorp. Nov. 29 1864. 


Street, Bounds oe =, ‘-“¢om 
’ r..-Oct 

Sewer Bonds. 

%s'll J-J $50, 000c___July 1 1941 
“y eee 5,000____Sept 1 1943 

ater Bonds. 

¥s'1l 35 og! 4 iaaee---tay 1 1941 

¥4s'13 J-J 000c_. Jan 1 1943 

¥s'16 M-S 33. 000c_Sept 15 ’18-33 


2,000c_Sept 15 as 

Paving Bonds. (opt. after 1917 
06 ~J-J 10,200r___July 1 1927 
School Bonds.- 
A-O $3,000c__-__ Apr 1918 


4s "02 J-J 25,000c_._July 1 1922 
(Subject to call July 1 1912.) 
434019 .... “REB08  onnncccs 
Funding Bonds. 
J-J ---Jan 1 1934 
(Subvect to call after Jan. 1 1919) 
4s 09 F-A $35,000c___Feb 1 1939 


(Subject to call after Feb 1 1924) 
Refunding Bonds. 


4s '05 M-S $15,000c___Sept 1 1935 
Park Bonds et 1918 . 
OND J-J $40 .--Nov 1 1928 

BON DEBT Jan 1 '17_. $ ’ 

Biting fond SC, Se aay 

Assessed val., real________ 6.161.105 

Assessed val.. mal_-___1,731,375 

Other assessable roperty. 139,188 

Total valuation 1916______ 8,031,668 


| Total tax (per $1,000) 1916-$21.51+ 





Pop’n 1915, 13,611; 1916, 15,000 
|INT. payable at City Treas. office 
SURLING GTON 
his city is in Burlington County. 
. Mch. 4 1851. P eae 15, 9,044. 
Dra sinage Bonds. 
Fito 15 33 


$8,500c__._Jan 1 1925 
8, 500 


yearly 

«Floating De Debt ond 

8’07 000c_ _ “july 1 1937 

teen IF on e Bonds. 

48 '91 J-D $14, ---Dec 1 1921 
(Subject to call Dec. 1 1901.) 
4s’01 J-J $10,000c _______. 

1s Fage Department Bonds. 

a; S $4,500c___Sept 1 1925 
1 Bonds. 


ay $5,250c__.Aug 1 1935 
(Subject to call $2,000 yearly 1925.) 

04 M-S $23, 500c___May 1 1934 
Subject to call $2,000 yearly 1924.) 
4s’ J-J $21,500 936 


($1, 
4%s'll J-J" ,000¢ __ 1 1941 
(Subject to call ny i931. ) 
Refunding Bonds. 


Baste S $20, 0000._-Sept 1 1934 
4%s'17 J-J. 17:700_-$2,000 yearly 
nefundin Water onds. 
SS dosnt ans dh 938 
Ci ity “Hal onds. 
4\%s Th J-J $35,.000c_...._._- 1946 
iltration Bonds (opt. after 1919 
48 ‘09 A-O $25,000r___Oct 1 — 
BOND. DEBT dor idiy go8o 
pr -- $289 oD 
8 | ene —, Seceeciiuih mysleiie seni . 6. 
CO eae 6,736 
Assessed - SS 1916_-__3,536,825 


eal value (est.)_....____ 7 
Toul tax (per $1,000) 1915--_$23.80 
INT. on drai e-plant bonds at 
City Treasurer's office; others at the 

Mechanics’ Nat. Bank, Burlington. 





BURLINGTON COUNTY. : 
Mount Holly is the county seat 


BOND. DEBT Apr 1916__ 267,200|4%s'16 J-J $51,000__.__Jan 1 1936 
Floating debt_......_.._- 54,241 oad: improvement Bonds. 
Assess. val. as ee es 1,281,343 | 4%s'07 M -Nov 1 '17-'23 
Assess. val. personal ___-__ ri t§ ridge hw 
Total assess. val. 1915-_ 26 |4348'13 ead 1 ehh 76r_.Nov i 1923 
Total tax rate ( $1,000) "18819. 20 44s'14 J-J ----July 1 1934 
Population in 1915___..__.__- 4,095 | 4348'14 J-D 23 000__--Dee 1 1934 
aaananien 4\%s'17 F-A_ 14,000__Feb 1 '19-'32 

BOUND BEOOKE. ficiency Bonds 

This borough is in Somerset Co. 4s M-S 1,640. 33c Sep 25 1922 





Inc. Mch. 31 1891. as 15, 5, 152.) 

Sewer Certificates. 
J-D $13,000c _...1917-1929 | 
Paving Bonds. 
1 Sehe ED ows eaaeeal } 
hool Bonds. 
F-A $55,000c_$2,000 yearly | 
igs 11 F-A_ 15,000c_Feb 1 °26-’40 
"000 5 ies acl 1919-1941 

* nevt Oct. 5 1915— 

School bonds 


Sewer 

Floating debt. EE) ORISSA 

Assess. val. (abt. act.) '15_ #.280;388 

Total tax $1,000) 1915_..$25.00 
INTEREST on sewer loan at Col- 

lector’s office: on school bonds at 

First National Bank. 


BRADLEY BEACH. 
This borough is in Monmouth Co. 
unleipal iar t. Bonds. 
Due in 1928, 31, "33, '38 & 3) 
ON - aes Dec 31 °15- $216 
Floating deb 
rand. BRINE LDR 


8 
Assess. val. real 


T 
Total tax rate 
Population in 1 


BRADLEY BEACH SCH. DIST. 
no: DEBT Nov 1916_- $87,000 
assess. val. 1914___ 2,362,137 

gan tax rate (per $1,000) *14__$5.45 


BRANCHVILLE 
This borough is in Sussex County. 
Water-Works Bonds. 





. val. personal 
otal assess. oor 1915-_-__.2,637,830 
$1,000) "15$25.85 
15 2; 236 | B 








4%s --- $30,000 


°o sp ital a ds. 

s'17 F-A $20, 000... Feb 1 de- 38 
5 ND. Ls Fe Jan | 4 
F vaw oy "15 (abt. act.) 35, 
State gt} r$l. )) "14 $8.52 
nd a 1910, ¢ 66. 565; ors 74.737 


BUTLER. 
This borough isin Morris County. 
Elec. Lt. & ow. Plant Bonds, 

a 

Miostng debt toot 
oating de ce cates 

Assessed val., real ) 





val., personal _ 
Sea ae 
ax ra 15_-_$25.81 
Population 1! 1910, 2,265; 1915 $551 





CAmhis borough Is 1 

boro n Essex Co 

cet 23 Beatie eit 

4s Water Bod cone 5 1932 

4s 2,000c _____-_.. 1932 

ao: 26. Bee 1936 
are House Bonds. 

4 3-3 $5,000c ....._..- 1936 
ND. DEB "jan 1 *i7.. $131. ,000 

Water debt (incl.)________ 27:000 

Floating de cons 1 Se ERS 16,000 

Sinking fund (all water) ___ eoy'see 

Ansaued val.” onal = 278.094 


(Assessment % 1.) 

foal cece we Pies Alaa 
‘otal tax ra er 

Population 1915, 3,409; 1917, 3,600. 
INT. at Caldwell Nat. Bank. 








May, 1917. 
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AMDEN. CAMDEN COUNTY. Assessment debt (add'l) 12,335; DEAL. 

This city, which is in Camden | Camden is the count, seat. Floating debt_.........-. er $73'333 This borough is in Monmouth 
County, in March 1899 annexed the | i piberculosis gtlospit. i i Bonds. Sinking fund_____....___- 33,212 | County. Inc. 1897. Gommtesion gov- 
town of Ja. yam The city was in| 4}48'14 J-D $52,500....June 1 1939 | Assessed val., real_..._._. 1,595,475|ernment adopted July 2 1912. 
corocrsted Feb. 14 1828. Popula- by? 13 J-J_ ill ,000..--July 1 1933 Assessed val., personal_._. 265,235| Beach-Improvement Bonds. 

on 1915, 102,215 448'15 J-J_ 20,000_--_July 1 1945 | Tot. ass’d val.'16(80 %act.) 1,860,710 | 434806 J-J_ $129,000c_--July 2 1931 

Board of Education Bonds. ree 16 J-D — 9,000--_June 1 1946 } Total tax (per $1,000) 1916_.'.$28.80| Pavement bonds, 41s___- ,000 
48°99 =A-O $85,000.---Apr 11919|45,17 F-A | 9.000-_Feb | 19°36] INTEREST at Nat. Park Bank, | improvement bonds, 4 

Dock and Wharf Bonds. 4158" Asylum-Improvement, Bonds, N .Y., and at Caristadt Nat. Bank. | BOND. DEBT Apr 1017, $286000 
4308 3° en wy po rey May 2 1940 | rmor. ite Bonds.” rif CHATHAM. Aasuaned valusiie® 2.22.26; 205. 134 

: ear May 2 1940 |4 ATT FA 000c.--Feb 1 1926 : Tax rate (per $1,000) 1917. .-.$19.4 
sla FA 15-000. --—Feb i 1943 | ourt-House Bonds Incorporated 1897. Morris County.) bopulation 1915, 227; 1917, 300 

= ce | u 7 ’ , 
4%s8'14 5-3 20,000____J tom 1 1939 | 7° Ais ee $7 OY ‘ &r- me 2 1944 Water & Light Impt. Bonds. INT. payable at Asbury Park & 
48°15 F-A ~ 5.000....Feb 1 1945) ays ms fi {rouse Im . one ay 1 1930 58°14 M-N$35,000c_._.May 1 1934) Ocean Grove Bank, Asbury Park. 
Pn = hey Ty ee 30-36 gr 1918| DELFORD. 
48°00 J-D 19,000r_--June 1 1920) * Road-Im MES onds Light Bonds, | Ep Paphos 1921 a —: 

. ofunding Water Bond  ooe Ae aoe 000... Nov 1 '21&26 gg huaiciont Guiding Bonds. --- $1,000...-Part yearly 
4s $91,000r meFane 1 1920 STeeOS MN 21 teen eee Linen | 42. AO 811.000r ........ 1926| | School Bonds. 
4s '89 is 95,000.---Jan 1 1920|438.08 M-N 41,000...-May 1 1928 * sewer honda. 4s sig 41'000--$1,000. year! 
48°92 J-J_  95,0000_--July 1 1922|448,10 AO G7.000----Apr 1 1935 448, ED 35,000r-, 33: 945| Sewer bonds 4s_°__-- 
4348'93 J-J_  95,000ck&r Jan 1 1923 |4/38.11 MAN 32,000-..-Nov 1 1931 ND. DEBT Dec 31 *16- $141, 1900 Due $10,000 1920, °25, “30 « °3 
44812 J-J  48,000__-_July 1 1942 Fisher ae A ~ ile AE + Floating debt .....------. 27,575| BOND. DEBT Jan 1 '16_- 5,003 

Hospital Bonds. 43814 I-D $3°0002 2 June 1 toad | Sinking fund. -—----——___- 9.620 | Floating r Soha 
4%s'07 M-S $50,000c_--Sept 1 1937|4148'16 J-D 28.500..-June 1 1946 Assessed val., real, 1916__1,649,885| Assess. val. real_....._.-- 1,685,098 
48°13 _.. 25,000__--Sept 1 1933 55.000. Feb 1 '19-°20 Assess. val., nal, 1916 157,150; Assess. val. personal______ 413,452 

School 48°17 F-A /12'000. Feb 1 °30-'31 | Total valuation... ....-... 1 807,035 Assess. val. railroad _-_-.-- 5,4 
4s "08 J - Ponds... J 6500. or b ‘er 1 | (Assessed valuation et ¥4 actual.) | Total assess. val. 1915___.2,104,035 
ol Sa eae -- sane } 1913! Bridge B i ats 32 | Tax rate (per $1,000) 1916. -$29. 50| Total tax $1,000) "1 ib $22, 30 
oo SS By > eg ba 1 1934 ridge Bonds. Population 1915, 2,207; 1916, 2.400 | Population in 1915. ---------- 

'000r__-July 1 1934|4%48'°06 M-N $35,000r--May 1 1918 | * PN Ter sunmicte Oo Sinaia 
505 BA PM SiR 41885 de Ad, Atalay | 1Bhe =" Doves 
, : , ~--Aug : . -2<=-NOV CHESTER TOWNSHIP This town is situated In Morri 
434810 J-D 80,000c&r_June 1 1940 |4348'13 A-O_ 75,000_...Oct 1 1933 This township is in Burlington Co. County. Incorporated April 1 1869. 

448,13 A-O 200.000c..-Apr 1 1943 /4448'15 M-N 16 000 ....May 1 1935 | Road bonds 444s_-------- $18,000} Water Bonds. 

444813 M-S_30.000---_Sept 1 1933 | 475: 16 M-N, 14-500- ---May 1 1936 | Sewer bonds 4s__-_---__=7 128:300| 48 (02 A-O $70,000c.... Oct 1 1932 
448'15 J-J_100,000_---July 1 1945 DEBT Apr 1917-$1,377,900 | Water bonds 4148........ 000|4s 01 F-A  47,000c..-Aug 1 1931 
4218 BM-N_10.000...-Nov 1 1946 | Bicasing debt------------ 89:102 | BOND. DEBT Jaa i "16. $256:500 | (From $2,000 to'$5,000 paid yearly) 
4s 17 F-A 200,000----Feb 1 1947 | Sinking fun d Vahiation 1916 294,767 | Sinkingfund..._-.-.--- 77 2,610| 3348'02 M-N 70,000c.--May 1 1922 
e-paving Bonds. io ae. $93,792,810 | A88e8S- Val. real ---_-___- 3,468,933 (Now subject to call.) 

4898 A-0$200,000r-.-Apr 1 1928|oq%i.c. RR. property~7~ 'g59'g94 | S8sess. val. personal_-_-_- 547,694| School Bonds. 

4s '99 .-.  50,000c__-May 1 1929! Daconal estate > ~~~ 10°332'840 | ASSESS. Val. rallroad_____- 16.041) 48 00, FJ. $3,000. .--$1.000 yrly 
4s '00 M-N 35,000r...May 1 1930) mo44) val. ( ualized) 107. 071.014 Total assess. val. OOO) Ab aah 00 4%s'07 M-N 25,000__--$1.000 yrly 
4s’01 J-D 18,000r_._June 1 1921 State & co.tax eq “000)'1 64 Total tax rate ne. $1,000) '15 $23.00|4%s'07 J-J_  21,000....$1,000 yrly 
4s '03 J-D 75,000r--_June 1 1933 | Dave 00 yas (porst pis. 5 $60 $54 | Population in 1915------....- 6,061| Fire Bo nds.) 

4i4e'15 5-3, 50.000... July 1 1945 ? att HOF reg... ‘at holders’ opt CLAYTON. (Subj £0 cal call begin ning Ja 1B) 

8 aa ’ -<<2 y 2! ubjec an 
ee oe eee neibicies sos Sia eek Sch ol Bu iis Bonds oe cen grits to call SRE ae 1 1919. 

Funding. CAPE MAY. be 00 a eY onds. u ca ng Oct. 

, re earl . DEBT Apr 18 '16- $269,000 
re G4 SEN $70,000". on Mae 3S ot | ug sity, is in Cape May Co. Inc. | BOND. DEBT Jan 1° ‘to. "338.300 0 00) Assess. v "val. "16 (est,)- --8-250-000 

($2. your 0S Mar. 3 1875. _Commission govern- | Floating debt tax (per $1,000) 1915_--$29.02 
3 4804 J-J $20,000r---Jan. t ‘Yoo4 ment adopted Sept. 14 1915. Assess. val. real.._._....... 76> BO Be "15, PF 468: "16 (est.). 11,000 
348 .-- 20,000....Dec 1 1932 Water and Sewer Bonds. ‘hanes bs oO calle 81 op on ) 

3%8'05 J-J_ 20,000r---Jan 1 1935|5s '08 M-N$104,000c_.May 1 1938 | Total assess’ wal 1015-777” 196 45 INT. on the school bonds and the 
') Fe Ce 1918/58 '05 A-O 30,000c _-.Apr 1 1935 Total tax “By 1,000) “15 $22.60 water second 4s is payable at the Nat. 
Oe oc. . Mikaonennaan 1917|58 "12 A-O 58,000c .-...._- 1942 | porstion te oas® ) "15 $ Union Bank, Dover; on the water 

Selunding. 5s ’10 F-A 20,000c...Aug 8 1936 | * Pwation in 1915---------.- 1,729| 3148 at over Tr. Oo.; on the 
4s 02 J-D $70,000r--_June 1 1932|_ Funding Bonds. CLIFFSIDE PARK. water first 48 (reg.), at State Treas. 
48°10 J-D 150/000.-.-June 1 1941|5s 07 --- $40,000c.--May 1 1937 borough (P.O. Cliffside) is in | S490! account and on Ist fire bonds 
4 $10 J-D_ 210,000_---June 1 1941|_ General-Improvement Bonds. ms County. Pop'n 1915, 4.778. | Bank od fire bonds oe ‘office 

ty-Hall Bonds. 5s ‘96 I-J 12,000c.._Jan 1 1918 Sewer Bonds. a i 
48°07 J-J_ $13,000r---July 1 1927/48 02 J-D 75,000c---Sept 1 1922 | 56 _ $102,000 ..-.-1919-1928| °F Citizens’ Nat. Bank, Netcong. 
4593 SP 10000 ---Sety 1 188 lbs 09 sa S0000e. Tune 15 1930 | cg unding Bonds, DOVER SCHOOL DISTRICT. 
48'13 J-J 10,000__-_July 1 1948/58 ‘09 sa  50,000c-_June 15 1939 5s °15 M-8 $84,000c_Mar 1 '19-'28 | 4125'16 F-A{ $96,000..Feb 1 ’18-'41 
4814 F-A  3.000..--Feb 2 1939 5s '96 J-D 12,000c___June 1 1921 100, p. 919, for maturit ) | 424816 F- 4 --Fep i ga 
4s 3.000----Oct_1 1934/58 ‘14 JD. 16.500---"Dec 1 1944 SOND. DEBT Dec 1915. $186 peat 437A 0g0-- Heb 1 "42-46 
i Retunding City-Hall Bonds. |. |58 (15 ent “§., 86,000¢.--Mar 1 1945 | Assess. valuation 1915— 26 TS) ee oe 
icoue ony ntion a ondgs. {| Real estate............3.100.558 | maAmaT MWR tte~ 1017 @179 An 
«Floating De Debt Bonds, |, | 4248.17 4-0 $60.000e-$3,000 yearly a Droperiy=—----"'2p 190.558 TOTAL DEBT May 1917_-$172,000 
4,000r- - Jan veower bonds. ton oe rate tore 000) 1915---$29.50 | nomMOoNT. 
4s '05_ A-O 1340000 Apr 1 1936/5805 A-O $24.000c_.Oct 20 1935 
4%s'07 M-S 135,000r__-Sept 1 1937 refunding & & ounet- Bonds. T aly A © fae New Jersey F anaes meng Bergen County. 
48°12 M-8 "65.000... Sept 1 1937 | " sewer, Rear Beri i Wenkee | oe ee Bert j000, uly 17-32 

= J ne a ae » DOaraGw. ° i 4 
4s ‘13 F-A 100:000..._Aug 1 1943|58 10 A-O $30,000c_Apr 20 1940 CLIFFSIDE DE PARK & SCHOOL DIST | BOND. DEBT Jan 1 1916-.$99,000 
4%s'14 A-O 300,000_.._Oct 1 1944 Refunding Bonds. 5s “10 a <a 000 Jan 1 ray A A eg ot oie 1015 -77217813" 

3 Refunding Fire-House Bonds. | $8 (99 A-0 513.000c---Apr 1 1924 | 53 15 M-S 102,000c_Mar 1 '38-'45| Tax rate (per $1,000) 1015..-$26.20 

ds “09 AO 14 4,000 “Get + teen la 44817 Ms 70,0000 Mar 1. E 52 Bond. DEBT Sat 1015--$156. 000 Population 1010, 1.783; 1915. 2.278 
wage-Visposa ond ar P on a or. rus 

48°15 J-J_ $10,000... July 1 1965| Floating debt... --_.- 7 85,500 | Co., Edgewater DUMONT SCHOOL DISTRICT. ,, 

Paving Bonds, Sinking fund_- ~~" 77222227 157.387 ———_ Go 16 Nee ae 17-39 
4%s'07 M-S$150,000r__-Sept 1 1927 Assessed Val. 1916.....---- COLLINGSWO ug 


306 443 BOND i DEBT $8,000.57 $81. 
ines tte i 60,000... .July 1 1932 | Tax rate (per $1,000) 19 16__ $26. 30 This borough ie %) tn tes County. pr ead 
8 
4 


. ..-Sept 1 1933| Po ulation 1910. 2,471; 1915, 2.513 PPibeary 1 Total tax rate (per $1,000) 17- $2.96 96 


90,000 
4 ace J-D 125. 000----June 1 1934 NTEREST is payable at Gape ibragy, Fo 











6 5,000...-Jan 1 1926|May at Security Trust Co. and Mer- nk DUNELLEN. 
1, Elrerbeg artment | Bonds. ae chants’ National Bank. ** Funding Bonds. | sans Join Pee Soe pees Co. 
4s 04 J-J —25,000r---July 1 1924|CAPE MAY COUNTY. Street Bonds. 4368'16 A-O {84.000.-Apr 1 (48-'51 
44006 J-D 25, "000r.. June 1 1928; Cape May C. H. is the county seat. | 48 J-D $1 EP -0000.... Bee } 1934 Se Seat D gi 
09 A-O 20,000r--- Aug i 1939 Turnpike Bonds. 4 s at J-D 000c...Dec 1 1941 big oy OS 500..Apr 1 '19-'54 
4511 J-D 25,000-.._Dec 11 5s igh $10,000 Ssh 1918-1927 | B DEBT "Ses 1916... $234,000 ry! SD 1 4'0000 Tone 1 18-31 
r¥ Aas M-N 25:000----Apr 1 1933 aie J-D 70009 oo = 55 et -iBat tee peal plo SEI Ia 69 ‘bop peer 40'000c-June 1 "22-41 
8 =, d foanen an - c__.Dec 1 1941 | Sinking fund..-_..--...-.. c 
ark Bonds. ~ oad Bonds. 653 Assess. val. 1916 ________. 4,564,000 BOND. vd Apr 11 '16- $142,300 
96 J-J $75,000c___July 1 1921) 4348 ao-- Gane ..... 1917-1924 | Tax rate (per $1,000) ‘15 --$22.70+ | Float an (Real “estate. 1.289 625 
4804 J-J  90,000r - --guly 1 1929 | 4% 30,000 _____ 1917-1926 | INT.at Camden Safe Deposit & Tr.Co. a iois val. eee tate er iTT 
3%8'06 F-A 22,000r--_Aug 1 1931 Age 12 M-S 10,000c ____1918-1937 Tax rate (per $1 1-000) 1916 9857.50 
AAGU BR 1B i Aue 1 BRB sew $5:808-——-Nav 1B | CRANNOMDA EGE Ua coupey. [Population 1010, 1.000 T0i6, 2.87 
=, ° ee | baa ae int 
4s ° F-A  5,000r eh | 1 1939)! N 30000 pees es" 1945 | Inc. 1871. Population 1915, 4,967. INT. at First Nat. Bk., Dunnellen 
s 7 
4s 10 J-J_ 10,000---_July 1 1935 


F-A 25,000r...Aug 1 1934 Pa 15 M-S “8 (8 ,000____Sept 1 1920 Sewer Bonds. 


25.500___-Sept 1 1945 | 48 ‘97  J-J $25,000c_._July 1 1926| DUNELLEN scmooL DIST. 
i J-D 10,000._._June 1 1937/58 ‘15 A-O 54,006 
































)__--Oct 1 1945 448" 97 J-S_  25,000r___July 1 1926| BOND. DEBT Jan 1915. $29,000 
48'14_.. 75.000_...Feb 2 1939|5s 16  _.. 109,000_.________ 946 | Road refunding bonds 5% -- -$2,100| Total assessed val. 1914___1,361,702 
4 s'15 F-A_100.000----Feb 1 1949 | 5s 16 A-O $4,000. -Ock 2 iT: 28 BOND. DEBT Dec 1916_. $52,100 Total tax rate (per $1,000) 14. $24.80 
4s’ -N 35,000....May 1 1945 000__..Oct 2 1929 ONIN occ an wate 
4548'15 5-3 60.000-——- July 1 1940| _ Bridge Bonds. Sinking fund «con 1015.776,856'279| EAST NEWARK. _ 

‘ ive and Folice Bosds. rit aa 99.000 PERS 1917-1925 Tax rate (per $1,000) 1914__-$19. + ane wg heey he rads 

e \s' $50, ---June 1 1938 | s “ape S| ees -1921 —_—— ree v 
48°09 J-D 30,000r---June 1 1939|4348,  --- 19,000 ---_- 1917-1935 | CRANFORD TWP. 8.D.NO.1. (4s DME So anecne 
4%s'15 5,000____July 1 1945) 44812 J-J 6,000c ____1917-1922 School Bonds. Kearny Adiustment Bonds. 
48°16 J-J  2.000...-Jan 1 1946 4348'12 J-D 37;500c__._June 1932 | 444s'98 M-S $12,000 ___-- 1917-1928 | 4s gage 

Water B Bonds. \4%s J-3J 20;,500_...Jan 1 1943} 43803 J-J  8,500.--.-..------- BOND. DEBT Jan I *16_- $119,000 
48 87 50,000c &r_July 1 1917 | | 5s ree ep aR pt 1090 | 434818 -.. 52.000...-.--------- 53 | Float OO; cates cate 59.671 
4s ’04 7 170" 000c&r_July 1 1934 | 5s Oe | MRS 1945|5s ‘13 s-a {18. 000----Apr J 23 | valuation, real. -- 2,350,650 
4%s'08 J-D 85,000r___June 1 193858 16 A-O 17,000___Oct 2 *i8-'34 80,000__Apr 1 338" 44| Assessed val., personal _---1, $7,900 
4s 96 J-D 600/000c &r _ J’ne 1 1926 16,000__Feb 1 ‘18-19 Notes. Total assess. Val. 1915_ 3,5 8,550 
4s'09 A-O 28,000r..-Aug 1 1939\58 17 F-A‘112,000_-Feb 1 '21-’34 oo 000... .$4,000 y'r etal son pate ¢ r $1,000) ate siz il 
45°11 F-A 15,000----Aug 11941) 0) pp 75000; 5-2 Feb 1 1935 | TOTAL DEBT Dec i9id $194,506 Population in 1915--..._----- 2,873 

3 A-O 5,000__._Oct 11 r1917_- $855,600 ——~ 
rs s'15 M-N_ 50,000_.--May 1 1943 Sinking fund... 55.079 | CUMBERLAND COUNTY. EAST ORANGE. _ 
ighway Bonds. | Assessed val., real_______ 34,394,270 ypeecenay | is the county seat. This place, located in Essex Co., 
4s 16 ee 1926 | Assessed val., mal___ 3,050,727 ory Bonds. became a city in Dec. 1899. New city 
STOCKTON a. peepee (od oo -- 558,516 | 4 re "12 J-J_ $10,000c_._July 1 1922 | charter was voted on June 2 1908. 
. Tota: essed val. 19 38,003,513 ridge Bonds. Sewer Bonds. a 

Refundia Bonds. Tax rate (per $1 000) 916. .-$6.027 | 434810 M-S $10,000c..Mch 10 1919|4348'87 --- _..-Aug 1 1917 
3 48°05 M ,200r_.-Sept 1 1935| Population 1910) 19 4s: 15.24.4071 58°13 J-J 25,000._..July 1 1933) 4s ar pia 1,000-- Sept 19 1917 
3 48°06 M-S 30,000r--=Sept 1 1936|° “ENT. at Ft. Nat. Bank’ Ocean City.| Road Bonds. 48&5s'88 __- 1,500... eb 1 1918 
48°07 F-A 12,000r_--Aug 1 1937 Pecan sen 4148'04 A-O $13,000. -Oct 1 "17-'23 | 4348°88 ~~~ “Aug 1 1918 
4s ‘08 A-O 37,000r_---Oct 1 1938| CARLSTADT. 2,000 due yearly.) aie 000.2 28e 19 1918 

aie Bonds. This borough is in Bergen County. 4368 12 M-N 9,000ce_..Nov 1 1921 ts . ow "500..-.Feb 1 1919 

48°97 J-J_ $10,000c.--July 1 1917] Inc. June 1904. Population '16. 4.809 448 _.. 32,000_.-Mar 15 1925|4s 89 --- _1,000___Sept 19 1919 
AGRA Or: “ior 1019 s0. 474,700| gyfloboken Road Bonds. "a ding Be” — 1 1921 |4348'07 Nov is, 000... Nov 1 1937 

a u ng onds. Oct ae. 
Water “debe f, (included) ..-°1.427 ‘000 ag POO a LE eel Ok ee = et OOo, Jan 2 1939/48 109 Dee 20,000...-Dec 1 1939 
Floating debt_-_....._-- 325,000 | 4 Mar $30,000c......... 1928 BOND . DEBT Jan 1 ‘17_-.$229,000 | 4s on J’ne 15,000._--June 1 1941 
= rary yo. certif’s. 290,000 ae Bonds. inking funds_____....___ 48,095 ineze & Bonds. 
BE scnpeccs qa 1,963,73l\4%s Aug $80,000c__..____- 1939 Net taxable val. RL ed 200,295 | 4s on 5,000....Mar 1 1944 
Total val. '16 (abt. act.) __73,066.464 hool fonds. Co. tax (per $1,000) 1916__~-- ist 38 | Public-Play, nt Bonds, 
Tax rate (per $1,000) 1916----$20.00 | 56 Sept $51.500c ____ 1933-1939 } Population in 1910, 5S, 153° 15, 59,481 4807 J-J ,000c...Aug 1 1947 
INT. at City Treasurer’s office. BOND. DEBT May 7 ‘17. $171,500 NT. at County Collector’s office.\48 08 J-J 7, "0000... Jan 2 1948 





80 


EAST ORANGE (Concluded). 
Tidewater Sewer Bonds. 
94 J-J $64,000c_July 1 "17-'24 | 
Schoo Bonds. 
$40,000c_._July 1 1931 
PA ,000c..Aug 25 1932 | 


>? a Se oa 
— 15 1934 | 
une 


J-J 6,800c - - - 

J-D 30,835r-. 1 1945 | 4s 

J-D 140,000c--- Deo 

J-J a T' 000c..-July 1 1947 | 

F-A 15,560c..-Feb 1 1948) 
0,000c...July 1 950 


aceeceneeeee 
zn 


x 
@ 


50 | 
50 | 
950 
50 


Seeee 


Selina! 


-July 15 1919 


3, 
16,750¢_-.Dec 6 1919| 48 


99 

Building Bonds. 

09 = J-J $16,500c.--July 1 1949 
000...-Sept 1 1951 
000....-Jan 1 1943 


t 1 1943 


6 | 
1919) 
1929 | 
1931 


1938 | 
1941 | 
1942 
44815 F-A 130 Oe. = 
80,000c_ Au 
Stroct-improvement 
5s Various $157,464 
Town-Hall Bonds. 
48 8 M-N $1, --;-May 1918 | 
TOT. BD. DT. Mar 31 17$3 272,179 | p 
Water debt (included)... 1,265,000 
Sinking fund "695 
Total val. 1916 (act. ).~~-54.6 9 
Total tax rate (per $1,000) '16.$20.60 
Population 1910 34,371; '85, 40,961 
NT. payable at office of Treas. 


EAST RUTHERFORD. 


This borough is in Bergen County. 4 


Inc. Mar. 28 1894. Pop'n '15, 4,576. 


Sewer Cones. 
F-A$105,000__.Aug 15 1938 
Municipal Bide, & Fire Equip. 


,000....Sept 1 1929 


onds. 

$43.500__._._Apr 1 1945 

ND. DEBT Ma 1917. -$163, a 

Sinking fund Oct 1916 

Assessed valuation 1916---3 268 521 

Tax rate (per $1,000) 194 29. oad F 
INT. on aoe bs payable a 6 a 

& Trust C of A “aha at 

Rutherford Nat. B Bank. 


EAST RUTAEEFORD SCHOOL 
STRICT. 

4s 02 "10 A-O $60,000r - - -- 1921-195 
J- 19,700¢ 2 


09 J-J 
498" 13 M-N_47,000c yl1l 
D. DEBT Nov 1916-133 300 


Co. Bank, Rutherford; ney at 
Rutherford National Bank 


EATONTOWN TOWNSHIP. 
This township is in Monmouth Co. 
Schoo Building Bonds. 
-.- $26,000 
gi $2,000 yearly on Dec. 31. 400 
BOND. DEBT Jan 1 '16_. $28,000 
Floating debt 21, 
valuation, real___ 1,386, O43 
Assessed val., personal - see. 
Total assess. val. 1915- a 487'4 
Total tax rate (per $1,000) ’ 15. $22. 66 
Population in 1915 64 


EDGEWA TER. 
jis borough is in Bergen County. 
Bire Bonds. 


Fu nding Bonds. 
5s "15 M-N{$140,000c Dec 1 '17-'44 
,000c_..Dec 1 1945 


Borough at Bonds. 


BOND. DEBT Jan. *527, 
een 1915-9, 154:360 
er $1,000) 1914 $ 0 
Pop tion isto, 2,655; 1915. 3, 150 
Exclusive of school bonds. 

INT. pay. at Edgewater Nat. Bk. 
EGG HARBOR TOWNSHIP. 
punded debt Dee 1015." "sa Si 

e ec ek eas 
Assess. val., real 974 
(per $1,000) 18.4 
Popula’n 1910, 1,110; 1915, 1 "56 


ELIZABETH. 
lizabeth is in Union Co. Inc. 


town Mch. 26 1796; city 3 Mch, 12 1855. 
See “State and City yan at " for 
Nov. 27 1915 for facts con 
compromise effected with Balders 
——_ old none 
Street Bon 
4\%s'16 M-N} $36, 000cNov 1 ‘17-29 
2,000c__Nov 1 1930 
4%s'17 J-J $25, 000c._Jan 1 "18-"4z 


1 1945) 


ads. 
1917-1927 


INT. on 4%s of 1915 at Bergen as 08 


pipetege 


NEW JERSEY—CITIES AND TOWNS. | 


Park Rentins 
$20,000c_._.Nov 1 1922 
Playground Bonds. 
8 ,600r. May 1 '18-'20 
| 4s 16 8,500r - June 1 '18-'22 
Sewer Bonds. 


4811 J-J $25,000c__.Jan 1 1961 
|\48 11 M-N 25,000ckr Nov 1 1961 
|48 09 J-J 225,000c..-Jan 1 1959 
FireDepartment Bonds. 

4s '11 A-O $60,000c_..Oct 1 1941 
4%s'14 J-J 23, 200c....Ju 11 1934 
(4448'14 J-S-14.8000_-_July 1 1944 
4%s'17 J-J (20:000¢-~Fan 1 "18-22 


000c_._Jan 1 °23-'33 
| Dock Bonds. 
56.000c&r_July 1 1948 


$56 
gibrary Site Bonds. 
wae 4,000r_. Apr 1 ‘18-31 
"12 1,000r__.Aug 1 1917 
an tormital Bonds. 
4s '07 $25 ama 1 1937 
Adjustment Bond 
48 $2, ,)00c &r..July 1 1922 
Subject to cali on 60. days’ notice.) 
one ‘7 


onds. 
20,000c...May 1 1923 
000r 1 1924 


4s '07 








48 

4s "11 

'4%s'12 J-J ,000c ; 

13613 --- 303,000c&r uy 1 1952 
448'13 A-O 203,000c&r-Apr 1 ag 


ND. DEBT Apr 1 1917$4,455,150 
Floating debt 378,149 
Sk. fd. (cash & securities) 1,421,684 
Assessed valuation, real_.59,157,710 

ersonal._. 8 


‘Tax rate (per $1, 000) 1 90 
| Popula’n 1915, 84 08, M017, 87,030 


| INT. on adjustment bonds is paid 
Mercantile Trust Co. of N. Y.; on 
all other issues in Elizabeth. 


ENGLEWOOD. 

This city is in Bergen County. Inc. 
Mch.17 1899. Population 1915 11,071; 
1916, 11,729. 
Funding Bon Bonds. 

$84,000_...Apr 1 1935 

chool Bonds. 
3s J-D $65. 2000... -7nne 1 1930 
"3s M-N .--May 1 1932 
, "05 P 30° '000c &r-Sept 1 1935 
"09 75,0000. . July 1 1939 
Ts: 10 3 1940 


13 ,000c 
8’ ‘12 J-D 43,000_...Dec 1 
8°15 M-S 150,000c___Sept 1 1945 
ire-House Bonds. 
5, ee 1 1932 


i 48,06 A-O $16, 000. ADE 1 1938 
BOND. DEBT May 1° 7 PS569.000 
Sinking funds { Cash 21,208 
Investments. 84,000 
Assess. val.’16(abt. 2 weet 12,971 pas 
Total tax (per $1,000) 1916__ $25.2 


INT. at U. 8. Mtge. & Tr. Bo 
N. Y., and at office of City Treas. 


5 | peSEx COUNTY. 
The county seat is Newark. 
oad Bonds. : 
--- $35 000. Aug 1 17-'23 
‘09 +F-A 177,000r__.Feb 1 1929 
100,000_._..May 1 1931 
---Dec 1 1932 





ug 1 
8, 000..._Sept 1 
25 :000 . . - -Sept 1 1935 
al Bonds. 
‘00. — 
5 F-A"500:000e~--Aue' 1 15 1946 
"06 F-A 946 


S 


cbeteeee 
RRRR RK 


eee 
gaanaen™ 


03 -N$30, 3.0008-- Now. 14 1943 
G04 F-A 207.0000. 1944 
09 31, sah Mt 
5. 1907 Jal ha 
00! Way 


50.0000... Feb i 193) 
Oct 1 1931 


- 
— 


109,000 - --- 
30,000....Dec 1 1955 





<9 OR 0 09 09 09 09 08 08 OR 


sare eressteee? < 


aa] 





grerers 
x 


----Aug 1 
--July 1 


[Vou. 104. 





Armory ‘Suntu 

07 F-A $2,500r_._-Aug 1 
mie 6,000. ...Oct 
30,500_..-Aug 


aot Bonds. 
4s '99 00,000...-Apr 1 
Bridge Bonds. 

D $50,000c...June 1 


4s’ 
4s ‘10 
4s’ 


1333 | 
1927 | 


1935 | 


000 - .. Dec 
~---Dec 


" — Road Bonds. 
$250,000 


1 
1927 


cette 


7 


000 
000--.-Aug 
rt House Bonds. 

900 


, 


9 


Seeeee 
PARRA 


07 : A 1 
11 M-S 250,000--.-Mar 1 1951 


Penal Institution Bonds. 


4s’ 14 --- $25,000__..June 1 1934 
Penitentiary— 
445 15 M-S $145,000c__Sept 1 1935 
4s'16 35,000__._Mar 1 1936 
Parental Schook Bonds. 
4%s'15 --. $18,000_._.._Feb 1 1945) 
ay 2 habe Pag ,000_..-Apr 1 1945 


sete 16 PP 3127, 1946 | 


Bioline fund Dec 1915_- 4. 547 
Total assess. val. '15___-_ 9,876 
County tax (per $1,000) 191 , $6.94 
Popula’n 1910. | 512.886; 15, 566,324 
INT. on park bonds due 1938 and 
1955, road ds of 1915, land-pur- 
chase bonds, penitentiary bonds 
hospital bonds and 
bonds peyeoy & by U. Ss. Mtge. & 
Tr. Co a $1,500,000 park 
bonds at office of he W. Seligman 
& Co. of N. Y. City. and Seligman 
Bros. of London; on all other bonds 
at the Manufacturers’ National! | 
Bank, Newark. 


EWING TOWNSHIP SCH. DIST. 
This district (P. O. seemnen. R. D. 
No. 1) is in Mercer C ounty 
BOND. DEBT Dec 31 Ib $30,500 
Floating debt ,000 
Assessed valuation, real___2, sy 425 
Assessed val., personal_ ci. a 
Total assessed val. 1915_- “95 445 
Total tax rate (per $1,000) '15- sib. 20 


FAIRVIEW. 
This borough is in Bergen County. 


Sewer me he 


000c.--Jan 


« 


Floating debt 
Assess. val., 
sa. Vv Ay ae 
Pepulasion i! 1910; bal: iS. 4018 


FAIRVIEW SCHOOL DISTRICT. | 
5s 16 A-O $54, * ibiang 1 '36&'46 


5s 1 0 
TOTAL DEBT............-.-- (?) 


hay ny SCH. DIST. 
This district is in Hunterdon Co. 


School Bonds. 
4s ‘3 4 $52 ,000c _._.1925-1945 
oe eo 1694, for maturity.) 
OND. DEBT Apr 1917___ $96, 
INT. at Flemington Nat. Bank. 


FOR 
rhs bowir: borough is in Bergen County 


Popula. °15, 5,288. 
ds. 

5,000c..Oct 1 '17-'20 
0. '500c._Oct 1 "17-28 


~"Eunding B Bee 
5s °10 


5s °12 
5s ‘13 


5s '13 

5s "15 -.-May 1 1945 
BOND. DEBT Dec 31 "16- $411, 500 | 
School bonds (add’ -- 122,600) 
Fines wy oad ane ada’ svat Wty ,000 


Assess. val. personal 

Other assessable prop 7 

Tot. assess. val. "16(act.) 4,782,509 
Tax vee ioe $1,000) 1916. $27.70 
INT. at t Nat. Bank, Fort Lee. 


FORT LEE SCHOOL DISTRICT. 
res district isin Bergen County. 


hool Bonds. 
riety 18. AO $30,000 
Total d 
FRANELIN SCH. I DIST. 
his district is 
5s Cry J-J $65, 
SOND. ee ate 21 , 
191 


6.-8,083,815 


Total assess. ‘val. 


INT. payable at Farmers’ Nat. 
Bank, Sussex. 
FRANKLIN TOWNSHIP. 
This township (P. O. Midland) 
Park) is in Bergen County. 


Road Bonds. 





1917 | Total assess. val. 750 
1925 | Total tax rate (Der, $1,000) 4B $34, 4 


1926 | | Population in 1915 
1919! FREEHOLD. 


1924 | 


he 4 
193 


. DT. May 10 ‘16 $13.6 089. 350 BOND. 


court-house 


in Sussex Coun’ vm F 
000._July 1 °17-"36 
7..-$75,000 


16-8: 368,579 | 4g 
Tax rate (per $1,000) 1916_-_ $13.29 


. $2,000 
BOND. DEBT Oct 26 ‘16, $31.0 000 
Assess. val. real 6,585 





| Assess. val. a 


brit 165 
es 


town is in Monmouth Co 
| sagerparaoes 1869 
Municipal Building Bonds. 
4%s'16 J-J {$23,000c__Jan 1 '18-’40 
_Jan 1 °41-"46 


12,000c- 
Hh 4 BOND. DEBT April 1917-_ $169,000 
000 


| Assessed valuation 1916___3,000, 

Tax rate (per $1,000) 1916-_ $21. 00 

5 Population 1915, 3,622; “4 
- at Nat. Frocksald Oe Co 


| 
j 


|G ARFIELD. 
This borough is in Bergen County. 
Pop’n 1915, 15,455. 
ater Bonds. 
"13 J-D .000c_.._June 1 1943 
74,000_._.__Sept 1935 
35,000__..Dec 1 1938 
Bonds. 
$95,000c__._Junel 1945 
Hyd 1934 


Sewer Bo 

4s’ ir MOI Se0, 000....Apr : 1931 
\ 22,500_..-Apr 1 1941 
sete River Road bonds... 16,263 
. BD. DT. Apr 11 '16_ $377,763 
Wates debt (included) ____ 000 
Sinking funds 75,851 
Assessed valuation S106. te sit 

Tax rate (per $1,000) 1 ay 
INT. at First Nat. a: aatias, 


GARFIELD SCHOOL DISTRICT. 
This district is in Bergen Count ‘ 
5s '16 J-J $31,234c_July 1 '17-'39 
(See V. 101, p. i904. for maturity.) 
he Jt J-D eee _July 1 '28-'46 
102, 2363, for maturity.) 
DEBT July '1916- 3158, 334 
Tot.assess. val. (real& per.) 5,864,374 
INT. at First Nat. Bk., Garfield. 


GARWOOD. 
This borough is in Union Count 

Borough hall bonds 

School bonds 

i, ge eee 

Funded debt Dec 1915_--- 

<i &, eee 

Assess. val. personal 

Total valuation 1915_ 

‘Tax rate (per $1,000) 1915__- 

Population 1910, 1,118; 1915, 


GLEN BIDG 
This te g is in Essex pouess: 
Inc. Feb. 13 1895. Pop'n '15,4,1 
Paving Bonds. 
4\%s'16 s-a $54,000 
Incinerator Bond 
4\%s'16 J-J $14, 000c. Jan 1 '18-'36 
oad-Improvement Bonds. 
4\%s'97 F-A $27,000 _.__Feb '18-'26 
4s 02 A-O 11,000c_..Oct °17-'27 
Park Bonds. 
4s ’O1 KON $35.0000- Nov 1 ’20-’30 
48 '09 M-N -May 15 ‘24-33 
Pn’ atk’ 
J-D $19,000c_J'ne 1 '18-'27 
Wat ter Beata. 
4%s'12 M-N $44,000c___May 1 1932 
unicipal os. & Liens Site. 
|44%2'16 M-N$32,000c _ 917-1950 
| BOND. DEBT May 19172 $211, 000 
Water debt (included) ___ 
Floating debt 
pg funds 
Assess. val. "16 (80% act. Py  f 937" 998 
| Tax rate (per $1,000) 1916___- 20.30 
| INT. pay. at Bank of Montclair 
and the Glen Ridge T Trust Co. 


GLEN RIDGE 80: E SCHOOL DIST. 





3, 
1 333-002 
ryt 


1 642 


Tax rate (per $1,000 
INT. on hy of 1907 payable at 
Columbia Tr. . Y.; on 4s of 
1910 at Essex ‘Mile Guaranty & Tr. 
Co., Montclair; on 4%s of 1915 at 
Glen Ridge Trust Co.; on all others 
Bank of Montclair. 


GLEN ROCE. 
This borough is in Bergen County. 
Road Impt. Bonds. 
5s '0 8 A-O 5,000c_Apr 1 "18-'38 
58°12 M-N 10,000cNov 1 '30& '35 
BOND. DEBT Apr 1917-_- 
Floating debt 
Sinking fund 
Assess. val. personal 
Other assessable rope 
Total assess. va 1,600, 
Total tax rate pis 1 000) "16.$25.54 
Population nt! 1,689; 1916, 1,950. 
NT. at idgewood Trust 


Co., 
Ridgewood 


?) GLOucE STER , Grey. 


is city is in Camden County. 
i. yg 17 1868. Pop.’15, 10,554. 
Int. payable at City all. 
wer Bonds. 
4s’ J-J $18,000c_._Jan 1 1920 
4s'02 M-S 
‘04 J-J ’ 


000c_._.Mch 1 1922 
000c_..Jan 1 1924 
Funding Bonds. 
5a’ Ls Be. 
5s 44 


-8 °15 
8 ES. Bonds. 
J-D$1 


, 


5 
,000____July 1 1929 
M-N 25,000....Nov 1 1930 











May. 1917.) 
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8i 














GLOUCESTER CITY (Concluded.) | 
School Bonds. 

48°07 M-N $55,000..._May 1 1937) 

5s (13 M-N 20.000----May 1 1943 

5s 14 20,000_._._.Nov 1 1944 


Water Bonds. 
6s 1814 J-J $14,000 .---1917-1923 


B, -N 


5s '90 M-N  8,000c 

48 '06 _.. _8,000____Sept 1 1926 
48'03 J-J  16.000c---Jan 1 1933 
48°12 -.- 10.000----Oct 1 1932 


"15 6.000 
BOND. DEBT Apr 1916__ $837,000 
Water debt (included)___. 92,000 


Fiossting SS ERR PE 5,000 
Sinking fund____________- 28.481) 
val. '16 (34 act.)___4,602 080 | 

Total tax (per $1. ) 1916...$21.80 





GLOUCESTER COUNTY. 
unty seat is Woodbury. 
Read Bonds. 

ois a5 A-O $66, oe --Ave 1 '18 ‘39 


» 
By 
On 


12,500___Jan 1 '19-'25 
ridge Bonds. 


» 
Pa 
~ 
1) 
Ys 
a 





4s, J-J_  $3,400r_Jan 1 1918 
4%s'12 A-O 1,000r_Apr 1 91 
ith 12 A-O 3.000r_A . 1 *18-"20 
4%s8'13 J-J 25,000r__Jan 1 °20-'31 
48°13 J-J 7,500r__Jan 1 °20-'24 
4%s'13 J-J i2,500r__Jan 1 '20-’ 
68°13 J-J  15,000r__Jan 1 °21-’ 
58°15 J-J 8,000r_Jan 1 °18-'21 
58°15 J-J  16,500r_Jan 1 °21-'26 
§s ‘14 J-J 10,000__Jan 1 °23-'27 
oe is J-J 5,000__Jan 1 °18-"19 
nding Bonds. \4 
J-. $18.000r- Jan *18-'23 


co 
@ OK 
a, 


J | 

ND. Bat Apr 1°17- soe 208 
As‘ess. "16 (80% act. )29.54 9,790 
County po (per $1,000) ib16'so. 64+ 
swore 2. 1910, 37,368; 1915, 43,587 
ayable in Woodbury | 
M echanics’ Bank. 





at et k 


GUTTENBERG. ‘4 


This town is in Hudson County 

Inc. Mch. 9 1859. Pop. 1915, 6, 329. | 
School Bonds. 

5s ’07 J-J $38,000c__Jan 1 18-'36 
Town Bonds. 

5s 98 A-O $60, oe... Aer 18 1918 | 


Fi Dept. B 
bs mach ye 1917-1923 | 
-8 1 1931) 
Funding Bon ids. 


5s 09 J-J {$10,000__ July 1 °19-’24 
36,000-_.-July 1 ve 


..--June 1 


School bonds (included) --- 
Floating debt............. 
Assess. val. '15 (80% 
Total tax (per $1, 000 

NT. on funding 5s of 
People’s Safe Dep. & Tr. Co.. Union. 


HACKENSACK. 
This town is in Be ergen County. 
es a. ya ag "15, 15,856. 
ding Bond 
ong m2 F-A$150.000..._Aug 1 1942 
sfundin Bonds. 
$73-000e_July 1 '17-’34 
1 Macadam Road Bonds. 
1 Park 5,000c_Aug 1 °17-'26 


8 sti pon 000c *17-'39 | 5s 
ND. DEBT Oct 1916__-$291,000 





$3 23, -July 1 





| HAMMONTON 


| Passaic 


GEN. BD. DT. Dec 31°16. $60,000 


| Impt. certificates__.....-- 9,968 
Ss gg: | RES Br eae Ad 
Assess. val. real____...--- 1 Oh aon 


Assess. val. personal---_--- 

Tot. valuation 1916 ihe ils nae 

Total ees oe $1,000) 1916) $16. $0 
INT iT payable at Paterson, 

on 5s be German-Amer. Tr. Co.; on 

4s at Paterson Safe Dep.& Tr. Co. 





This town is jn Atlantic Co ounty. 
Incorp. re FT 1866. 
000\5s '15 M-N te 1h 000c_._Nov 1 1925 
| 80,000c.Nov 1 °35&45 
Water Bonds. 
4%s'10 J-J__$10,000c_--Jan 1 1940 
4s '05 M-N 55,500c_..-May 1 1935 
ke Fire eR as & Funding Bds. 
Fe 2,000c_Dec 1 *17- 
D. DEBT SS 1917_. $194,500 


Water debt (Gnci.)..2...-- 65,500 
Floating debt (additional) - 1,366 
Assess. val. = estate__.2,450,860 

1916 _.__| Personal ----- 282;275 
Other assessable, property — »756 
Total valuation--_---~__- 2,756, Bet 


Tax rate '16 < ~$24 


per $1,000) - 
8| Population 1910, . 5,088; 1915, 5,896 


NT. at Peoples’ Bk., Hammonton. 


HARRISON. 
This town is in Hudson County. 
Sewer Bonds. 
210,000_Nov 1 '17-"51 
4\%s'16M-N 21,000_Novy 1 °52-"54 
1,000___Nov 1 1955 
Fire-Department Bonds. 
4s'16 M- -Nj$10, 000c_ Nov 1'17- 21 
a’ ze /000c Nov 1 ’22-’26 
Street renewal 4s__-....--- $239 
Funding 4 se 
Sewer 4 


27, 
aliag Zowsrone 4\%s 245, ‘2 
Street impt. ctfs. 4 224,189 
Fire department bon 
Redemption Impt. 


¥4s'06 J-J $103,554.04_J 1 1936 

-| BOND EBT Jan 1 1916__ 617,000 

| Certit« « .3 Outstanding... 287,195 

ene CN ck nes 

08 i. axable, 1916___14,744 ‘240 

er $1,000) 191 $18.18 

Popul. ‘10, 14,498: 1915, 14, 520 

Nvr 4ST 1 payable at West 
Hudson‘. nty Tr. Co., Harrison. 





HASBROUCK HEIGHTS. 
This borough is in Bergen County. 
Road Bonds. 
$13. 000. _ $1,000 yeogty 
8,000 1944 


ee 


Funding Bo Bonds. 
68°15 J .-Dec 15 1945 
BOND. DEBT pny 1 *16__ $53,000 


1915__- 2, 552, 14 
Total tax rate (per $1,000) *15. $20. 40 
Population in 1915 ,424 


| HAWTHORNE. 


| This borough is - Passaic County. 
Incorporated 1898 


Road Dongs, 








1917-1930 
16 A-O  20:000c__Oct 1 '17-'26 


b |. Water Bonds. 
Floating debt_.........--- ,000 | 5s "14. A-O$136,000 ____Oct 1 1944 
Sinking fd. (cash & invest.). 25,160) BOND. DEBT Apr 20 ‘17_ $186,000 
Assess. val. Ao {Real estate 12,874,980| Assessment debt (add’l)-__ 15,000 
(34° actual) (Total --- 14 (567 24 4 Floating debt--_---______ 12/000 
Total tax rate (per $1,000) '16 $27.70) Sinking funds (water) _____ 8,160 
INT. on funding bonds at coo Aseass. vel. real.........- 2,499,000 
sack Trust Co.; on others at Hack-| Assess. val. personal-_-___-__ 443,975 
ensack National Bank. NS EEE OT Em 79,304 
Total assess. val. 1916____3, 022° 279 
HADDON. Tax rate (per $1,000) 191 6. --$2 0.90 
This township is in Camden Co Po ~ 190. 3,400; 3,999 
FUND DEBT Dec 1915-- $44. 350 at Hamilton Sax Co., 
Floating debt__.-...__--- 4,350 me: 
US ee 6,218 _—_—_——_ 
Assess. val. real estate____ 1,006,003 | HIGHLAND PARE Sen. DIST. 
Assess. val. personal _-__- 85.088 This district (P. O. New Bruns- 
Total valuation 19 SGI e. 1,091,091 | wick) is in Middlesex County. 


Tax rate (per $1,000) 
Pop'n, 1910, 1 465; 1915, 2,082. 





DONFIELD. 
This borough is in Camden County. 


oor Bonds. 
aN 9,000_.$1,000 yearly 
ry ce cup” Se cocoe 1922-1946 
r Bonds. 
4 . ty 5-5 $76 ,020__.Jan 1 °18-"40 


eet Bonds. 
48 1D poosis: 000__._-Apr 1 1942 
13 M-S 60 SO. ---Sens 1 1943 


be is J-D 17,000__.-Junel 1945 
Paying and Park Bonds. 
5s 8 -D $29,000__..Dec 1 1945 
Sewer Bonds 
me nee +000 $430.00 
BOND. DEBT Dec 191 
Floating debt............ so) 
Giekine feud. ......--.0-- 


fund 
Assessed valuation g0t8, 2-8 871; “000 
Tax rate on $1,000) 191 4... .$23 
Popula’n 1910, 4,142; 1915, 5 Or? 
- on water and street bonds at 
Treasurer's office. 


HADDON HEIGHTS. 

This borough is in Camden 
Town & fire ‘tall bonds 1938-_$18, 3°60 
Fire ap aragus panes 1945.- 5,000 





Sewer Ai eee 40, 

Street canes 931, °32, '44._ 93,000 
Funding bonds ep atoagae 15, 

BOND. DEBT Jan 1 '16__-$171,800 

8 1 OS BERS pple ere 

Total assess. val. - -$2, 058'2 


Total tax rate ara 3 $00) "16. 323, to 
Population in 1915 97 





HALEDON. 
This borough is in Passaic County. 


ine, ater Bonds. 1915, 2.890. P 
s. 

bs 5-D$50,000c ~~ ,1927-1935 

4s M-N 10,000c.__.Nov 1 1934| 5s 


etn Bonds. 


discs 15 J-J-— 42.000_-Mar 1 °30-°45 


oS 000 
* 55 42.000_._Mar 1 °30-"45 





. DEBT Apr 1917_-. $114,973 
Plosting Geb icene. cece 6,734 
Tot. val. (60% act. by esr 3,666,405 
Tax rate (per $1,000 Ree 
Po waatton 1916 to. - ee 
wesse in New Brunswick at 
Nations ank of New Jersey. 
HIGHLANDS. 
This borou “ B - Monmouth Co. 
se ee 
5s 16 J- 7'$00..Jan 15 te 33 
woser bende S68... ... .6<~<- $30,0 
Borough hall bonds 5s__--___ 4°80 
Public impts. bonds 5s__-__-_-_ 6,200 
School bonds 5s__..._____-_- 10,000 
BOND. DEBT Jan51916_- $50,700 
Floating debt.......___.-. 5,276 
SS OO Re Se 2,700 


Waser" debt (included)._.. 30,000 
60 | Assessed valuation, real___1 Oi 825 
Assessed val., personal 1 
Total assessed val., 1915__1 098" 575 

Total tax rate (per $1,000) °15_$18.90 
Population in 1915 1,759 


HIGHBRIDGE. 

This borough is in Hunterdon Co. 
School bonds and notes 
oy Ygter Bonds. 


$9,000____July 1 1919 

- 35,000 _July 1 1945 

BOND. DEBT Nov 1916. $91,500 
Total assessed val. 1916... 981.286 
60 | Tot. tax rate ‘per$1 ,000)’16 $26. 34+ 
Population in 1915_._______-__- 1.700 


HIGHTSTOWN. 

This borough is in Mercer County. 
Incorporated March 29 1853. 
DisposalTiant Bonds. 

A-O $33,000r_Part eachSept 
ater-System Ext. 
$9,000r_ Part each Oct 





iene & 
M-N 











































































BOND. DEBT April 1917_ $42, 000 | Funding Bonds. 
Floating debt.......___.- 23,200 | 5s $18,000- ~--$1 0007 rl 
valuation, real___1,451,018 ‘BOND. DEBT Jan 1 ‘17___- 
val., sonal____ 286. 611 | Sinking fund____..._.... - $63 781 
Other assessable property -_ 9,198 | Assessed val., real.________- 7 30,250 
Total assessed val. 1916__ - 1,746, "827 | Assessed val. personal _____- 53 ,602 
Total tax rate oer $1,000) *16_ $21. 80 | Assess. val. railroad_______- 975 
Population in 1915__.________ 2.592 | Total assess. val. 1916 (about | 
NT. at First Nat. Bk., Hights’n. 85h Sree) > onc iia and ,827 





Boro. tax rate (per $1,000) ’ 16 $11.49 


HILLSDALE TOWNSHIP. | Total tax rate (per $1,000) '16 $26.80 


This township is in Bergen vos | Population in 1917 (est.)_ 
School bonds 5s 
Road improvement bds5s_ 41 '250 | HOPEWELL. 
BOND. DEBT Jan11916_- 42,050! This borough is in Mercer County. 
Assessed valuation, real___1 1 76,357 Water-Plant Bonds. 





le Oe 





Assessed. val., personal. ---_ 100,158 | 4s $28 233. 30r- -10)90 
Total assess. val. 1915___ 1,276,515 BOND. DEBT Jan 1 '17____$28,23: 
Total tax rate ( aah 000) °15-$25. 80 Floating debt. _.........._- "300 

Population in 1915_...___.--- ,444 | Sinking fund (water) ____-___ 3,354 

| A * 754,924 

HILLSIDE FORMERLY UNION) | Assess. val. personal________ 211,004 

TOWNS oo DIST. Other assessable property _ __ oid 412 





This district (P. Hillside) is in| Total assess. val. 1916______ 3,340 
bras} Co. ar n n 1918 Cost.) -), 2,800. Total tax rate (per $1,000) ’ ie 318, 50 
4483 | eae $73 000 000. 3ul iz ae ak Population in 1915___________ 1,3 

uly 
PotD. DEBT Apr 18°17. #06 O00 HUDSON COUNTY. 
Floating 4 Sy Re cet eee a ae Frey seat is Jersey City. 
al (60% ae =. *15.2 300 dge Bonds. 
Tax (per URS $10.90 0 |4 ess -S $190. 000c &r Sept 1 1918 
ong Re Bk., Bitzabech. 00 A-O ! 14 4,000r 000. . Apr 1 1 oa 
dose y 
aL SS TOWNSHIP 4s '07 M-N 21 OOOr 2 May i 1927 


This township is in Union County. 


2 ¢g’03M-S 26,000r__-Sept 1 1 
Building Bonds. 


+r tak 8 201,000r_.-July 1 1924 


© 
8 


4\%s Sante 000_.Mar 1 '18-'31 | 48 10,000r_.._June 1 192 
BO sis ko ok oe 4s '07 AO 90,000r---Apr 1 192 
(Due $10, 000 every 5 years beginning |44s8’08 A-O 16, 000r..-Oct 1 1928 
July ii 923.) 4348'10 M-N 100,000c--- ay 1 193 
BOND. DEBT Jan 1 1916- $68. 000/48 '09 A-O 350,000c--- ape 1 1939 
Floating debt_.____.._-..-- 8,500 |4%¢°12M-N 100,0000_..May 1 1932 
Assessed valuation, real___2, 076. 764 | 4}48'13 J-J 35,0000... July 1 1933 
Assessed val., personal. __ - 223,517|48 "14 A-O ,000....Apr 1 1944 
Assessed val., railroad__-- 8,357 Boulevard-Repair Bonds. 
Total assessed val., 1915- -2, 308" 638 | 4%s8'08 A-0$100,000r_.--Oct 1 1938 
Total tax rate (per $1,000) °15.$18.50 |4%s'10 M-N See Rone --maee 1 1940 
Population in 1915___.___---- 2,773|48 '09. M-N 250,000c_._.May 1 1939 
—_——- 4%s11 M-N 310:0000_..May 1 1941 
HOBOKEN. 4348'13 J-J 110,000c__.July 1 1943 
Hoboken is in Hudson County.|4%s'l4 M-S 150/000... Sept 1 1944 
Inc. Mch. 1855. oboken Extension. 


eT ay govern- 
1915. 


ment sarees Feb. 4s '98 A-O $65,000r_..Oct 1 1929 
Fu ng & Refde. Bonds, 3%s'99 A-O 12,500r...Oct 1 1929 
4s¢ ne bh $188 ,401.65J’ne 1: *18-'46 ark Bonds. 
(Sse V 102, p 2363, for maturity) | 4s g’'04M-N $500,000c&r_Mayl 1954 
Playground oan ds. 4s '07 M-N 140,000c&r_Nov 1 1957 
4s’ a weer gesseeamecataed 1 1939/| 4s ¢ 04 M-N 800,000c&r_Nov 1 1954 
Sew r Bond 4s g '06 M-N 500,000c &r_May 1 1956 
4s "97 5-3 ”'$90;000c_Mch 1 1 '18-'26| 4s g '09 M-N_1,000,000c &rMay_ 1 "59 
ee ee *500_.June 1 "18-°30|4%s8'14 M-N 300,000_.May 1 1964 
Street& Paving Bonds. 4yse'15 J-J 300 Bone. ~ - Suny 1 1965 
4s’ A-O $50,0U0Uc &r-_ Oct 1 1928/4 16 M-S 800,000r__.Mar 1 1966 
4s’ J-J 000. o<0: suly 1 1939 aduct Bonds. 


48 ¢ '07 M-S$350,0000_..Mch 1 1937 


25,000---_J aay 1 1942 
50 cies A-O Tor nhhe "Sree 1 i9e6 


May : vt 





















































§s8°13 J-J 300,000___._July 943\4%e2'12M-N 125,000c_._._May 11 
05 O00. -suby 7 ae 31 funding Bonds. 
4%2'16 J-J ; 32,000__J “July 1 + tone at | '05 M-S $750,000c &r_ Sept 1 1925 
4.000____Jul 1936 ullding Bonds. 

Re-im provement Bon 4s¢ M $150,000r__ Feb 28 1944 
4%s'13 66. BO. den 1 1918) 4s M 25.00 ---ent 1 1944 
4\%s'13 J 85 "000r - sccm naan 943\48 05 M-S 65,000r_._.Mch 1 1945 
4%s'15 x0 120,000____Oct 1 1945\4s8 06 F-A 500,000c&r_Aug 1 1946 
4%e2'16 J-D 65,000. _--June 1 1946| 4%s'08 A-O 850,000c&r_Apr 1 1948 

hool-House Bon 4%8'13 J-J 190,000c_..July 1 1953 
4s'98 J-D $13, ee June 1 1918 ail Bonds. 
4s’ M-S 140, .---Mch 1 1934 44s 15 J-J $500,000c.__July 1 1955 
4s ‘07 J-J 219.665-.--Jan 1 193 ublicRoad Bonds. 
4s ‘08 ..- 7,454....May 1 1938/|4}¢8'92M-N $100,000c&r_Novy 1 1922 
4s ‘12 J-J 262,750..._.Jan 1 1942|48'93 J-J 750,000¢ ér - an 1 1923 
4s8'09 J-J 110.500....Jan 1 1939|4s £'04 JI-J 500,000c éer- Tan 1 1924 
4%s'10 J-J' 250,000____July 1 1940/4 s g '94J-J 600,00 r.Jan 1 1925 
4%s'13 J-J 109,000....Jan 11 4s ¢" J-J 150, en 1 1926 
4%s8'13 _._ 70,000_..._Jan 1 1934/48 ‘97 M-N 200,000r_..May 1 1927 
4%e'15J-J 60,000c___July 1 1945) 4s 98 M-S 44,000r...Mch 1 1928 

olice Department Bends. 3%s'99 J-J_ 50,000r_.._July 1 1919 
4s '13 _.. $16,147....Mar 1 1933)|4s8 '03 A-O 37,000r...Oct 1 1923 

City Indebtedness Bonds. 48’'04 J-J 30,000r_.._July 1 1924 
48°13 _.. $15, .---Apr 1 1933/48 ‘05 F-A rp eam 4 1935 

Judgment Bonds. 4s '06 M-S 21,000r...M 1926 
4%s'12 J-J Bonds 1 1932\48 '07 M-S lf ,000r...Sept 1927 

City-Hall Bonds. 4s ’'09 M-N 18, ---Nov 1 1939 
Fun J-J ae ----aey 1 1931) 4148'10 M-N 150,000.._..May 1 1960 

unding Bonds. 4\s’1l M-N ),000c_..May 1 1961 
‘08 M *% $21. Ce A i 1938 473543 M-N 15,000c...May 193) 
rh tp ane 1927 | 4448'13 J-J ),000c...._Jan1 1 
4%s'10 _-_- 12 gs ol 1940/4 813 J ),000_...July 1 1963 
48 ¢°15 M-N 10, (000r- “May 1 1945|4%s'15 J-J 250,000c.__July 1 1925 
4736, 18 + 199. 000c..Jan 21 1946 unatic-Asylum Bonds. BIB 
16 J 20;600c..-Jan 1 1946|48'92 J-J --Jan 1 '18-’20 

**Bire Department. 45:08 AO. *55:000r-.-Oct. 1 1918 
4s 06 F-A 5,000c.._Aug 1926 | 4%4s8'14 M-N100, ..--May 1 1944 
4s a 2 35-000r---Oot. 1 i 1917 ‘ asyium Addition Bonds. 
4s’ ~ f ae 8 metas SI = a disteunan sos inl i 
4s --- 15,000....Mar 1 1924/4 sis A-O ,000r_._..Oct 1 1945 

"15 J-J 000_...Jan 1 1945 berculosis-Hospital Bonds. 
4e 43 5. D 100 : oo 1 1936| 4s "08 A-O $100,000c &r_Oct 1 1948 
nding. Alms-House Bonds. 
45 98 J-D8312.0000.--Deo 1 1918] 4s § "00 MON $240, 000cdr May 1 1946 
As ‘99 - ° — ourt-Hou 
3 %s'01 M-N 196,000r_.-Nov 15 1931 | 48 g '09 M- -N $800,000c &r May 1 1949 
4s '05 52,000r...Feb 1 1935 ‘ie 10 M-N ee ay 11950 
4%sg’ 17F-A 15,500----Feb 1 1987 | 4 8°13 J-J_ 128 -000c- - an 1 1953 
4a ark Bonds. OND. DT. May 1 167$16.823,762 
cae Bee... 1925 | Si Re ERE GaN 2,62 

7. er Bonds. NET" Ger May 1 °16- 12 194:020 
58 g '08 M-N $95. 000c...May 1 1938 INTEREST is yavable pa ‘office of 
4s ''09 J-J 2'000..--July 1 1939| County Collector, Jersey . N. J. 
Tax arrearage =e | Se 189,283| ASSESSED VALU rot 
BOND. —_* Apr 1917-$4,349, yet i i ot ia 1905. 
Sinking (ae he! SEES 
Po ule? 1910, 708 Ras: 1915, 67.611 B51 7676819400 12008) 220 130 

INT EST at Treas. office.| Per. 48189225 45553713 20 518 

ClTY PROPERTY The. clty oe 43 538748794 tyyeks «. 


owns parks. public buildings, a waey 

system and other assets ha a val- 

uation of sii. 254, ts 2, sou 
ASSESSED VALU 


1916 N05. 
Real estate - $60. 994,250 $32, 936,001 
Personal - -- 5.650 2,511,765 


ncludes second railroad 
Bd valued at 375. 8,662 189 in 
oid and $78, 119, ,266 in 1915. 


tal assess 
TROPULATION — n 566 06,043 
571,371; in 1910 was 537,231. 





Sas 17,386 2°329.371 
or Total___- i ir. 286 37. of fF azt SUNTERDON COUNTY. 
ent about value) m is the county seat. 
Tax rates (per $1,000) in 1916 arene ad- morovement f Bonds. 


$22.28 in lower asses and $21.61 in 


Re 
4%8'16 J-D Dec 27 '18-'25 
BOND 

















upper section. DEBT Jan 1917- $383 ,500 
Sinking Ea a ee 30, 
BO-3O-3 KUS. Assess. val. real________- 16,743,240 . 
h is in Base County. | Assess. val. personal-____ 456, 
48°16, an16 x0 St 15,000_ $1,500 yearly | Assess. val. railroad_____ 92, 
ds. Total assess. val. 1915__.22,592,132 
nw u $15,000 ___-_- 1921-1935 | Total assess. val. Ie oaar 22,135,876 
ater ‘Boss Total tax rate {pe cm. 000) *15- $5.64 
shes. Jcasene 1930 | Population in 1915__._.-..-- ,697 





&2 


NEW JERSEY—CITIES AND TOWNS. 


[VoL. 104. 








IRVINGTON. 
This town is in Essex Co. Commis- 
sion government adopted April 7 '14. 


Rojice Station Bonds. 
4s ine Orme ol 1917-1935 | 
Playeround Bond 
8 aun ( 1917-1918 | 
45 ways 1,68 1917-1920 | 
Town-Hall Bonds. 
95 1917-1925 


5s sagt 
Funding Bonds. 

8 $5, 000. July 1 °17-'21 | 

220 ),000 May 1944 


J-J 
Fire-Department Bonds. 


7,000c.May 1 ‘18-22 | 
school Bonds. 


Public-improvement fonds. 

"14 M-N ..---Nov 1 191 
BOND. DEBT Dec 1916- $1. ‘003, 300 
Floating debt 275,500 
Sinking 39 


=e 126 .03 
Assess. v at | estate__ 13,979,650 
1916-.- Total ,163,37 
Tax rate (per $1,000) 1916__. $22.50 
Population in 1915 20,34 
INTEREST on sewer bonds paya- 
ble at Merchants’ Nat. Bank, ope 
ark; on the fire department bonds of 
1912 at Irvington National Bank. 


JAMESBURG 

This boro in Middlesex Co. 
spss bealigg Bo Bonds. 
fon or TB Joe Jan 1 ie Ce 


Floating debt 
Assess. val. real 


- 1 1917.) 
-$25,000 


Total assess. val. 1915 745,317 
roti tax rate (per $1,000) '15 $21.10 
Population in 1915 1,86 


JERSEY CITY. 

Commission government approved 
April 15 1913 and upheld cs 4 ourt of 
Errors and Appeals Mar. 16 1914. 

Herborim t. Bonds. 
oes. ,000__..June 1 1942 

.3 7D 191,000ce_.__June 1 1953 
_ oe ewal Assessment Bonds. 
58 "92 J-J $523,000c&r_Jan 2 1922 
5s g¢ '93 M-Sz700,000c &r_Sept 1 1923 | KE 
5s we 94 M-Nz600,000c &r Ma 
BSD Assessment 
D $600,000c___June ; 1935 


0000 
feo arian of Land. 
000c.._._Feb 1 1934 

‘Square Bond 
1000r_. May 27 1918 





Public 
4s ‘ls 


,000r.May 23 '17-21 | 6s '87 


City Ha 
5s ¢ "0 Hal #109, 000r..Jan 1 ’18-’22 
Fund ik te 350,000c &r - Jan 1 1923 
unding Bonds. 
50,000c&r_Jan 1 1936 
"01 M-N 207,000r__._May i 1931 


ues 
-J3 $220, 000c_.-July 1 1935 
ry s’08 3 ,000_...July 1 1938 
ublic- Library Bonds. 
4s¢ "98 A-0$1 Pe ponee- ADE 1 1928 
3 48°00 A-O Apr 1 1928 
undin ng Dock k Bo 
3 \%s'00 J- 
unded Debt Bonds. 
4¢'08 J-J$1,000 ,000c. July 1 1928 
4s Ad a 1 '300, '000c_- Feb 1 1949 
e 
4% Spe -Ne450 ,0000g&rMay 1 1927 
4s ¢" 000c_..Apr 1 1934 
380" 0O0Or_...Jan 2 1922 
ioe 3 3 32D 550, '000c&r-_June 1 19 53 
g'15M-S 203 '000c_ -Beos tit ~"44 
7,000c- ep 945 
4 School gon ds: *17-"21 
4£,15 44,000c_Sept 1 °22-'44 
e'l5... 439 eee 1 1945 
s.i6 iets = ,760__Sept 1 '17-'44 





4 
4 


ee 


90 ,000._Sept 1 1744 
07" *-19100, 000c &r May 1 1927 
g ‘02 100,000c..-Mch 1 


000....-Apr 1 1962 
Bath & t Gymnasium Bonds. 
"02 M-S $50,000c 2 1933 
ont Departmen t. 
et 50,000r___July 1 1925 
4s ’06 yo 25,000c &r_ Oct 1 1926 
"11 M-N 12,000c__.May 1 1931 
ire House enewal Bonds. 

15 ~.-$25,000__._._Aug 1 1945 
40S? 12°84149,0000...Seps 1 1084 
=, Water 5-D $350, ren J 11921 

J- r_Jun 
5s "92 J-J 248,000c&r_ Jan 2 1922 
5s '93 ed 200;0000 &r _ Jan 2 1923 
4s '99 100, ee Jan 2 1929 
4 gis hf. po. “ peared 11963 /T 
ds to Purc 
4 ogg'11 A-086,776, 8580 Geet Plant 

4804" 58150. 900r. . Sept 1 1934 

44 iD My genet se ade 
emporary Loans (General). 
pora'330i 1,789.13.On demand 


4s 


ae 
getee 


wR 


7| Property exempt--- 


nds. 4 
5,000r June 1 1920 


Public Schoo 
* §, a7 F-A$200, 00 &r Aug 2 
F-A 100,000r_...Aug 1 
} g 1 M-N in 000r...May 1 
| 468 h M-N 1 


| 48 

48 

4s "05 J-J 250, 000c..-July 1 

144808 J-J_ 80,000_---July 1 

“ ‘O07 M-N 238,000c__.May 
708 M-N 73, 0000... Nov 4 

4s we A-O 300. 5 


ASS 
RA RAR Hy 


6137 §.000----Apr 1 1 
439 ,000c._.July 1 
4 Water B 


nk 


eeee 
igen” 


1, 
42°07 J-J_ 255,0000_-July 1 1937 
Funded Devt Water Bonds. 
4s g 02 M-S$900,000c__-Sept 1 1932 
4\4s'11 A-O 58,254.72_.-Oct 1 1961 


PAST DUE, NOT PRESENTED 
FOR PAYMENT. 


Water 
5¢.000...-6 t 1 1902 


78 aie 
000....Feb 1 1913 


General. 
ee = Se 1904 
6 "000... July i 1913 


1,000._...Jan 1 1906 
Zz Coupon or registered . 
INTEREST is pois by a Mer- 

chants’ Exch. Nat. Bank of Be 

and at City Treasurer's office. 
TOTAL DEBT, &c., Nov 301915: 

General bonded debt. $16,324.600.00 

Water bonded debt... 11,174,254.72 

Tax-arrearage bonds_ 05, .00 

29) 133 yt 


Temporary loan bonds 
6-year impt. certific_- 623 830 
General sinking funds 56,348,702.72 
Water sinking funds.. 2,752.070.40 

ASSESSED VALUATIONS— 
$217 ,075.137.00 


20,178 Bo 
55.542.715.00 


$292,796 827.00 
29 499,885.00 


Net valuation. _-__$322,2 


8 ae 
Assessment. 
8 


2d dass RR. prop-_--. 








12.00 


5| Tax rate (per $1,000) 1916 $19. 36 


CITY PROPERTY.—On Oct. 30 
nas the prepay owned by city, ex- 


copting wa ter works, was valued at 
$11 613. a The paew of 
the water dep: 


same 
date was B.. p at Siz. 076, 139. 80. 


POPULATION.—In 1915 was 
270,903; in 1910 was 267.779; in 1905 
it was 232,699; in 1900 it was 206,433. 


is town is in Hudson County. 

Penis 1915, 22,150. 

emporary Loan Bonds. 
4%s'13 M $800r_..Mar 1 1918 

ark Bo » 

. 10 J % $25,000c_..Dec 1 1920 

Water Bonds. 
A-O 
A-O 
A-O 
A-O 


s’14 M-S 105, 00Qe&rMar 1' 1s 34 


ublic Library Bond 
8°09 A-O  $720r Oct 1 17-19 


4 , 
Hise De WE: t. 
4s '00 M $6,000c_Nov 1 °20-’30 

($2,000 each 5 years.) 

708 M-S 23, 0000... Moh 1 1928 
s'l1 J-D 7,000r_..June 1 1921 
s'll M-N 13, ‘000r.--N ow 1 1931 
ete M-N _'900r_-- Nov 1 1923 
15 M-N 9 0008 --“May | 1925 


Feb 1 1921 

000c-Feb 1 6aat 
92,000... Sept 1 1934 
000r..-June 1 1935 


; seect 


KKK 


POEL 





28 ,000r_..Sept 1 1939 

5 F-A 73,500c&r_Aug 1 1940 
wn-Hall Bonds. 

F-A 90.000c..-Aug 1 1934 
7,000r_..Aug 1 1935 
eet-Improvement ponds. 
,000c...Apr 1 19 
1 '17-"21 
ar 1 1923 


were 


1 
1 
1 
1 
1 


48" 
s 
s’ 
s’ 
s’ 
N 


Crh Pe PP PPP PEEP 


assets _ Water 
water debt ( bd 159, 009 
regal fos (pe $000 18/07 ani 00 
(+) per aa 

INT. on fund bonds due 1925 
at New Jersey Title Guar. & Trust 
Co., Jersey City; on school bonds of 
1914 and 1915, on street bonds 0: 





915 and fund bonds of 1914 | 
First Nat. Bank of Arlington or 


| Coal & Iron Nat. Bank, N. Y.; other 
| one at West Hudson Trust Co., of 58 '14 ay $25,000 


arrison. 


1 
| KEYPORT 


This boro. is in Monmouth Co. | 
| Water bonds 5s cs 
Sewer bonds ag 
| School bonds 
| BOND. DEBT. Dec $1 "16- $1 10.500 
} | Certificate debt (G0 Bawa 
Floating debt 
Assess. vai. real_.......... 


°: SRERE3 O 
_SSSRESS 
_OKH — 


Assess. val. 

Total assess. vAL. 916 

Total tax rate (per re 000) "1 
Population in 1915 


LAKEWOOD TWP. SCH. DIST. 
This district (P.O. oes. is in | 
Ocean Co. if n 1913 (est.), 


5 --- $11,000c 

4%s'1l J-J 50, 000r~ - -$2,000 yrly | 

BOND. DEBT Apr 12’16. $63, “000 | 
valuation 1916_-_6.288.631 


INT. at State House, Trenton. 


LEON 
pont borou 
Funding 


€ 


98 | 


7 is in Bergen County. 
onds. 
B00 ..-AuS : :17-'20|8 


,000- 
BOND. DEBT Dec 1915- 
Floating debt 


Assessed val’n, perso 
Total valuation 1915 
Tax rate (per $1,000) 

Population 1910, 1,486; 1915. 3 i32 


LEOwIS & SCHOOL pea 


44s'15 J-J 


Assessed valuation 
Tax rate (per $1,000) 1916_-.$20.08 | # 


LINDE 

This Dorough 
BOND. DE 
Floating debt 
Sinking rand. 
Assess. val. 
Assess. val. personal . 
Other assessable pro _-- 26; 378 | 
Total assess. val. 1‘ 16___.1 481,014 | 
Total tax rate (er 1. 000) ‘16. $22.90 
Population in 1915 1,1 


LINDEN TOWNSHIP. 
This yee of is in Union County. 


Road Bonds. 
$50,000._.May 15 1925 
50,000 .--May 15 1930 
50,000__.May 15 1935 
Funding Bonds. 
are 000_--May 15 1945 
FUND. DEBT Dec 1915-_- $188,000 
Sinking fund 


is in aa County. 
Jan1’ N 


5s 


val'n, rico 
Total valuation 1915 
Tax rate (per $1,000) 1 
Population 1910, 1 Ose: 1915, 3,826 


LINDEN TWP. SCHOOL DIST. 
This district pd in Union County. 

-8 '05-'08 -- $45, 

4 87, 005% ly 1°20-'30-'40 
¥ 57, 000 1'23-'33-"43 


14 44, 
BOND. DEBT Mar 1 $144 

Ass'd val. 18a. 5 %eact) 11-428. gor 
Population in 1 t.) 3,500 


INT. at Nat. ‘ton 2 Bk. Elizabeth. 


LITTLE FALLS L8 TOWNSHIP. 
This township is in Passaic 
School Blig. A aod Sh bon 899. “600 

Municipal Bl ¥%s__ 15,000 

BOND. PO ED "sent 16. 

Assess. 


Total tax rate 
Population in 


LITTLE FERRY 


5s 
Board of Education Bo 
6s $8,000 


“1BTF-1994| 
5\%s 


FUND. DEBT Dec 1915_- $53. 900 
Assessed valuation, real___1 1.91 


Assessed val'’n, perso 

Total valuation 1945. 

Tax rate (per $1,000 

Population 1910, 2, 34i: 1915, 


LODI. 
This boneuas is in Bergen County. 
Inc. Dec. 1894 Jor n '15, 6,379 
Funding Bonds. i 
$69,000__Sept 1 °17-"39 
School Bonds. 
424%5s ann $65,000c___Part yearly 
14  ._.. 49,500 
* Road Bonds.” 
Water Bonds. 
5s ‘09 A-O $80. 000c. . Oct 1 1939 
GEN.BD.DT. ar A 3" 16- $182, 000 
Sinking fund May 19 1,06 
Ass'd val.’15 85 )--3, 596: 101 
Total tax (per $1, eet 1917_.--$2.65 


INT. at First Nat. Bank, Lodi. 


2ODE Pomoey DISTRICT 
Mar 1916. $162, 000 
Pocting yr tt 


included) - 72,000 
Total assess. 3,548, 


LON 

me airy is yy in _ or County. 
Inc. May 17 1 Cc ion gov- 
ernment a proved March 12 1913. 





Paying. onds. 
5s °13 -N$120,000_..May 1 1943! 


00 fs § 


“| Tax rate (per $1,000) 1 


10.4 $38 | 
valuation, real___2,510,585 | 
5 Population in 1 


6,266 
Assessed valuation, real_--7,703,674 | Sch 
Assessed 


Ci impt, Bon 
128 City 1D on 


This borough is in Bergen County. 
1923 | 8 


28.50 
2,729\|4 


000 | 4 


Beach Improvement Bonds. 
ean nor 1 14 


6s 1923 

| 4348°13 M-S 14, ‘000... Meh 1 1933 

| 68 °15 A 30,000__-_Feb 1 1935 
z (a. h and Park Bonds. 


’05 J D $150,000c___June1 1935 
06 J-D 250, 
a oe g M-N 100 
efanding Bonds. 
16. J-D $10,000 
J-J_ 95,500._--July 1 1945 


af Bonds. 
$45. 11 M-N $110, 000c..Nov 1 teak 
98 45,000 930 


38 97 
58 °93 
| 4348 


118,000- ¢ 
|'BOND. DEBT May 1917 $1, 015. 500 
Sinking fund 
Assessed val. ’15 (4% act. $2515. bea 814 
| Population 1910, 13,298; 8S ia 565 


z INT. at Treasurer’s office. 


\LONGPORT. 

ae h is in Atlantic Co. 

BOND. OEE Nov 16'16 $139,500 

Floating debt 19.350 
TOTAL DE) 158,850 


,240 
137,610 
25,500 


, 
~ 


19 977.392 
Tot. tax rate ( er M.) *16_$28. ices 
LYNDHURST TOW: TOWNSHIP. 

See Union Twp., page 87. 


ISON. 
This borough is in Morris Count 
Inc. Dec. 27 1889. Pop. ‘15, 5.628. 
Sewer Bonds (opt. aft. 10 yrs.). 
the. 11 J-J $100,000r---- Jen } 1941 
~ ay wd 25,000r_--Jan 1 1942 
ing Bonds. 
4s" nd = Rist 000r_-June 15 1944 
(Subj call beg. June 15 1924 
Refunding Water Bonds. 
F-A $50,000c_..Aug 1 1920 
chool Bonds. 
A $15,000c bes (ttt 
F-A ,000r _...1919-194 
| i Retunding Light Bonds. 
| 4s $10,000r 
'BOND. DEBT April 1917- $313, 600 





Float eb 140,000 
50 | Sinkina fos 


a 36 466 

Assessed valuation 1916_- 4.266, 920 
Total tax (per $1,000) 1916_ $30.60 
INTEREST payable at First Nat. 
Bank of Madison and Madison Tr. Co. 


MARASQUAS. 
T ugh is in Monmouth Co. 


1915 47 
Total tax rate (per $1,000) '15.$23.10 
Population in 1915 1 


MARGATE 
This cit 
Street 


Tax Arrearage Bonds. 


CITY. 
is in Atlantic County. 
mpt. B 


Fire Bonds, 


1939-1942 
Beach Impt. 


Bonds. 
$91,000.1942, 44 & 45 
Paving Bonds. 

Water Bonds. 
..- $25,000 

School Bonds. 

40, B09 . 


105, 008: 22, °29,'35&'36 
17 453 





| 


Assess. val. personal 
5 | Total assess. val. 1916__- 2,634,901 
| (Assessment about 95% actual value) 
3 | Tot. tax rate(per$1, 000)" 16.$29. oO 
Population in 1915 291 


\MATAWAN (BOROUGB). ; 
This borough is in Monmouth Co. 
Water Bonds. 

.--Nov 1 1942 


FOND. ‘DEBT Dec 1915__-$40,000 
Sinking fund 
ees cones Fea} 


Assessed val’n 

Total valentin VOLS. 

Tax rate (per $1,000) 1915. --$22. 85 
Population 1910, 10, 1,646; 1915, 1,771 


MATAWAN TOWNSHIP. 
This town is in Monmouth Co. 


School Bonds. 1 
5s 27, -$1,500 37.300 
BOND. DEBT Pay 1°16_- 
valuation, real___ 
val., person OFF 4b0 
val., rs eating 2 
Total assess. val 
Total tax rate (pe 
Population in 1 


MENDHAM. 
This ae is in Morris County. 
Water Bonds. 
._...-May 1 1938 


8,000 
B ND. DT. (water) Dec31’ 16528, 000 
Sinking fun 


Assessed a Sar real___ 

Assessed val., pescast.- 

| Roser 8 assessed val. 

| Total tax rate (per. $1, 600)" *15- $24, 39 
Fon ye ob in 1 1,254 
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MERCER COUNTY. | INT. on $10,000 issue at First | Assessed val., personal 
County seat is Trenton. Nat. Bank, Paterson; on $7,500 at | Assessed val., , railroad ____ $01 039 as k Bouds, 000 Oct 1 1955 
ag Pride | Bonds. B. Leach & Co., N. Y.; on 24,000 Total assessed val. 1915. ~~ 583,826/4s 12 J-D 100,000----June1l 1957 
$8 og Fra 930;0000---Fan 1 1923 | at Ridgewood (N. J.) Trust Total tax rate Rise $1,000). ..$27.00 4i4e'14 F-A 400,000..._Feb 1 1959 
‘: é Eee fs) OO 5h Ieee ches owe P 5 
4s M-S 14,000r_--Mch 1 1924 | MILLBURN SCHOOL DIST. 4 — 4 S15 iD $00:000 --Fae 19 
4s M-N 10,000r-..May 1 1925) district is in Essex County, | MONTVILLE LE TOWNSHIP. 414s'15 A-O 250,000c_--Oct 1 1960 
48 M-S 54,900c_---Oct 1 1926 ayes" i J-D {$32,000c-June 1 ‘18-33 | This township is in Morris Co. |414s'16 J-D 250,000.._June 1 1961 
48 J-D 7,950c_--Dec 1 1936 ,000c_.-June 1 1934] School- Building, Bonds. layground Bonds. 
4s F-A 12,000r__-Feb 1 1929|4348'13 M-N 7,500c_--Nov 1 1942 | $4,000 4s; 4s; $20,500 5s/4s 11 M-N $75,000__--Nov 1 1941 
48°12 J-J| _7,000_---Jan 1 1932/4810 M-N 8,500c_--May 1 1930 | BOND. DEBT Ja Jan 1 1916_.$31,000|4s "15 M-N 40,000...May 15 1945 
GE°18 SS TOMB cccceccus 1936 |4s "09 M-N 22,000c...Nov 1 1929 Floating debt Sal din aedinaelil 14500 ublic Library. 
Funding Bonds. | 4s M-N_ 15,500c_..$2,000 y'ly | Sinking fund_-_-_-_.______- 500|4s '97 J-J $300,000____June1 1927 
4%s'13 J-J $206.000c__.Jan 1 1933, BOND. DEBT May 1917. $88,500 | Assessed valuation, real__._528,555!3%s’01 J-J_ 50,000_._-_Jan 1 1931 
ark Tunnel Bonds. | Assessed val., real estate..5,998,648 | Assessed valuation, personal _ 53,479 olice Building Bonds 
4s"11 J-J $30,000....Jan 1 1941) Total assess. val. eT 617.497 | Total assessed value wie ike $2'034|4%4s'16 -.. 160,000 __.__ $3917- 1946 
Renewal Bonds. | School tax (per $1,000 1913__$21.60 | Total tax rate(per $1,000) °15-$27.00 44s'17 - I sini 1918-1947 
4s J-J $25,000c___July 1 1923 | INT. at First Nat. Bk., Millburn. Population in T9158 pi lip psn ab 1,719 re & Police Dept. Bonds 
4s 04 M-N 10,000r.-May 10 1924 4s vie MN $350,000..--May 1 1941 
48 M-N 5,000...-May 1 1924| MILBURN TOWNSHIP Sto age Reservoir. 
4s "04 ee! 10: 000r...Dec 1 1924 | This township is in Essex County. | MORRIS COUNTY. 3348" EMO $1,950,000r Apr 1 1955 
4s A-O 10. - ganna 11925| Sewer Bonds. Morristown is the county seat. (Subject to call May 1 1904.) 
3 sie Ar O82s 228, 500% A H 1941 | 4iGs MS $70" ‘Sone Bape y Bs 34 4 URS $3s 0006.” ; uly 1 1642 Street Ovenin iyi? 
5 r.Apr 8 ept 1 ‘'33- --> 8 = 
4, FA 20, 0.0000. “Feb E 1 1444 fe 10 J-D 12,0000- Deo 1 1930 ag oad Bonds (opt. afi. 1905)... epee ee 18 1068 
r__Jgune 8 ese joseetOp -D $280,000c_ -.-----. - 
4s '12 J-J 150. ,000_...July 11942\4%s -.. 11,000...-Dac 1 1929 | 44s’ 13 ey 50,000--June 1 '18-'27 4070: as i “4°380,000, aah t 1928 
Road-Improvement Bonds. | ‘own Hall Bonds. 4%s'16 J-D 16,000__June 1 °18-'25 = 83 M-N6.000 000. Mey 1 1922 
4s J D $100,000r_-_June 1 1933/4 $20,000...-Dec 1 i931 4s’ ig A-O 516, 000-Oct 2 '18-'29|45 97 F-A 100,000... Aug 1 1927 
48°03 F-A 61 000r- .- Aug 1 1933 | BOND. DEBT Dec 31 *i6- $193,000 7,000_.-Oct 2 1930) 4s "99 A-O 20,000.--Oct 12 1919 
48°04 J-D 18,000r__- 1 1934 | Floating debt__......-_-- 80,763 BOND. DEB “Oe 1916. $940,000 | 4s "00 F-A 20,000_---Aug 1 1920 
4s J-D 103000r.._Dec 1 1935 | Sinking 8 Reka re 39.725 | Ass’d val .'15 (abt. act.) 54,275,989) 4s 01 M-S 20,000__--Sept 1 1921 
4%s J-J 31,000c&r_Jan 1 1938 | Assessed valuation, real___6,147, 680 County, tax (per $1,000) th er Bia 4s 09 M-N 100,000_.-_May 1 1929 
4s F-A 53,000r-.-Feb 1939 | Assessed val’n, personal... 651,139 'n 1910, 74,704; 1915, 81,514. |45 02 A-O 30,000... Oct 1 1922 
48°12 J-J 33,500_- i 1942 | Total valuation 1916-_--__- -6, +e 519 “tn. at Nat. Iron Bank, Morrist'n, 48 '03 J-J 30,000__-_July 1 1923 
44s'13 J-J 14 . ee 2 1 1943 | Tax rate (per $1,000) 6.-.$19 —_— 3 %s'04 F-A 100,000r___Aug 1 1934 
4%s'16 J-J_ 20, 000¢ bai test snob ie 2) | Porenen 1910. 3 Oo: Yors: 4 "399 MORRISTOWN. 3 348’05 M-N 490,000r__.May 1 1955 
474816 J-J___48,500c.......+. NT.atU.S.Mtge.& TrustCo..N Y This town is in Morris County. Inc (Subject to call May 1 1945.) 
BOND. DEBT Apri917_$1. 08 830. Apr. 6 1865. Population '15, 13,006.|4s "05 M-N 50,000..-.May 1 1925 
Floating debt Dec 1916_- 204, 000 | MILLTOWN School Bonds. 4s '08 M-N 50,000..-Nov 16 1928 
Sinking fund__________- 447 ot This borough is in Middlesex Co. 5s 14 J-D 9.000. . Dec 9 1917 |48 "08 F-A 100,000___-Aug 1 1938 
Assessed valuation, real_104, 533 076 | Sewer bonds----...-...-- $57,500 | 4148'14 se D 168.000.Dec 1 °18-'42| 4s’ M-S_100,000____Sept 1 1938 
Assessed val’n, personal. 19,118,903 | Water bonds__-__------_- pind 11,000_Sept 1 '18-'28|4s 09 M-N100,000_...Mch 1 1939 
Net val. taxable 1916_- -123 rite ‘979 | | School bonds --.-....-..--. 21,000 | 414s'16 M-S {28,000_-Sept 1 '29-'42|/4s 09 M-N100,000_..Nov 15 1939 
State &Co.tax (per$1,000) '16- -$5.44| BOND. DEBT Jan 1°16-_- 123,500 36, 000_ Sent 1 °43-’°45|48 °10 M-S 100,000....Mch 1 1930 
Pop'n 1910, 125,657; 1915, 139,812)| Assessed valuation, real___ 649. 236| Sewer Bon 4s '11 A-O 100,000-_--Apr 1 1941 
NTEREST at Collector’s office. | Assessed val., personal____ 5.006 4s OF “a 568, 000c_._._Jan 1 1948|48 '11 M-N 150,000_...May 1 1931 
|‘Total assess. val. 1915___-1, 134" 241 (Subject to call 1 4s 10 A-O 100,000----Apr 1 1940 
MERCHANTVILLE. | Total tax ay +4 (per $1,000)°15-$23.60 | 5s 13 A-O 80,000....Oct 1 1953/48 "10 M-S 100,000_---Sept 1 1940 
This borough is in Camden County. *opulation in 1915.-..------- 1,902 | (Subject to call beg. Oct. 1 1923.) |48 ‘11 F-A_100,000--.-Aug 1 1941 
Street Impt. Bond MILLVILLE. Fire Bonds. 4s *12 M-N 25,000_._...May1 1932 
58°13 J-D $97,000... -July 1 1943 This ci 7 5s '13. M-S $15,000__.-Sept 5 1928' 48 12 M-N 50,000_.-_Junel 1932 
z Sewer Boing lo city is in Cumberland County. pisublect to call beg, Sept. 1918.) 48 12 J-D 100,000----Junel 1942 
4%s M-S {$15,000--.---..- 1927) eerie government approved | BOND. DEBT Oct 1916_ $771,000| 48°13 M-S 250,000_...Mar 1 1933 
aise 1937 | “Pr. 1 1913. Pop'n 1915, 13,307. Floating debt________-_- 150, 4148'13 J-D 100,000_---Junel 1943 
5s 08 J-J_ 66,0000-July 1°23&33 | _, For proposed acquisition of water | Sinking funds--__-----_ 41,000 | 434814 F-A 300,000_-__Feb 1 1944 
BOND. DEBT Apr 111917 $200,000 | Plant see ronicle’’ of Nov. 27 | Ass’d val. '16 (4-5 act. ds7@ 1? 328.380 |4%s'14 F-A 100,000... Feb 15 1944 
Sinking fund _-_________- 9.288 at ot page 1825. Tax rate (per $1,000) 1916_-_-$30 -60 44s'14 J-D 200,000__.Dec 18 1344 
Assessed valuation 1916_--2, 356 626 Pasa oral Improvement Bonds. INT. at Morristown Trust Co. |4448'15 J-J_ 100,000_-_July 945 
Tax rate (per $1,000) 1916---$25.00)| 4 A [$32, ‘000- Aug Aoras aa 4%s'16 J-D 100,000...June I 1946 
Population 1910, 1,996; 1915, 3943 | Street 1 00. Aug 1 19°23 | NEPTUNE TOWNSHIP. 434815 J-J_ 100,000----July 1 1945 
zINT. at Central Trust Co. in uns D360. neds "Dec 20 P. O. Asbury Park, Monmouth Co. assaic Valley Sewer Bonds. 
Comeden: others at First Nat. Bank, | t i anette 1932 Road bonds $21,000 4s “11 J-D $1,12 oe eS 1961 
Merchantville. Re unding Bonds. July 1 °17-’29 | Sewer i i nin 00 | Pay: nigh dk ed call Deo 1 1951) 
eee ROG | F-A$11 7 B00cKs ~71910-1941 |, Fun ps Bo 
MIDDLESEX. School Loans. 5s ; 42°14 ie $2. B00 *000.-Feb 1 1944 
This boro. (P. O. Bound Brook) is|448 J-J ($5.200c.--July 1 1921 | TOTAL DEB i ded) ee ay 300 | 4348'14 M-S 2.900,000-Sept 15 1944 
in Middlesex Co. Pop. 1915, 1,310-| gy. yy 12, pode; Dan, 2.1939 | Sinking funds._______- ~--, . 5,500 | rack-Blevation Bonds. 
Schooi Bonds. 5s ‘13 J-J 8/000 Fut 1 1933 Ass’d val. '16 (80% act.)__7, 152/999 | 3 ‘ 8'02 J-J $500,000..--Jan 1 1932 
4) ee < baer > beeen 5s git MN 79.000..77May 1 1934 Population in 1915-----—-_- 6.767, Siec'04 FLA 4500008. Aug 1 1984 
ee TT < initge +, 2 ury Par cean : a , “ape 
FUND. DEBT Dec 1915... $34,300 | wer Loans. a = My |334s8'05 .-. 250, poe -- OS 1 1955 
Assessed val’n, real estate_1,069,478 | 4x8 ~ $24, Sopedan } 20-3438 — (Subj. to call beg. in, 1945.) 
Assessed val’n, personal.__ '335,885 mae allabl 30 days’ as NETCONG. |48 08 M-S 172,000-..-Sept 1 1958 
Total valuation 1915__.._. 1,405,363 | a DEBT Roril 1917 733 F300 This borough is in Morris County. | (Subject to call "after Sept 1 1948.) 
Tax rate (per $1,000) _------- $19.70) part. Ra BA $ ge oes Eahek Dende, City-Improvement otunding. 
| Floating debt...------- “= —-35.500'| 58 --- $15,000_.$1,000 uae | jp Rd use. Bonds. ch 15 19238 
MUpunty scat is Now Brunswick. | Assess. val."iG, Foal estate 4.085.275 | Ss Ne B00 5 $4,000, yearly | XFS He BONDS.—-Annezed. 
ounty sea ew brunswic 4 ’ I —Annezre 
1 Bonds. Tot. ass’d val.'i6 (4-5 act.) 6,844,663 | BOND. DEBT May 9 1917-$43, on AILSBURG 8 1905. ‘: 
aus 16 M-N $150,000-__May 1 1956 | Total tax (per $1,000) 1916___$22.90 ye & in ha nye ovens “rors Sewer. 
urt House Bonds. | INT. at Millville Nat. Bank. sessed valuation, real. - - - - 2! 4448'04 J-J $140,000c__-Jan 1 1934 


446 14 J-J_ $79,000_.._July 1 1934) 
Armory | Bonds. 





Assessed valuation, personal-_ 443 325 | 4 


Assessed valuation, railroad - S oo a 10,0000. - -Oot 34 


























| 
- ‘MONMOUTH COUNTY. Total ass’d val. 1916______.- 
4s Fo 887500 ----- 1925-1933 | Freehold is the county seat. Total tax rate(per $1,000) 16° $3. 58 1 by ? 28 ‘4-0 $20,000c....Oct 1 1928 
4%s'10 ALO$120, 000c. Oct 1 '30-'49 | court House Bonds. Population in 1915--.....-.-.-- ote odl. ,000c_July 1 "17.20 
4\%s £a48 16 J-D_ $55,000-_ June 1 1926 maenom He03 MAN 25'0000. Nov 1.1933 
Renewal Bonds. S| Palatal DT. June 1916- $55,000 | NEWARE. NT. is payable by Sinking Fund 
3% J-J 3,500r 1917-1919 | Rotel assessed val. 1916. 119, ret 466 Newark is situated in Essex Co | Qommissioners and at local banks. 
He J-J 13. 000r ~~ "71920-1921 | | Total tax rate ( tc $1,000) '15_$7.44 | Vallsburgh annexed Jan. 1 1905. TOTAL DEBT, SINK. FDS. 
4s pa 9,000r ~ an oe 1924! Population ee Oe 1°59 636 Board of Works Stable Bonds. Siot?: 
4s singh 24° 0008 casuanie diene 448'14 M-S $150,000-.-Sept 1 1954 Total bond. debt (inal? 
4s F-A 10,000 -..-- 1919-1928 | MONTCLAIR. srket Bonds. D ter debt)_....-_..- $42,991,000 
4s 12 F-A 10,000..Feb 1 '21-'30| This town is situated in Essex Co. | 4448 13 J-D$700,000.-.Dec 15 1943 | gj ee ) tone Apiarealeaetantnets ll "11,635,000 
4%s'14 J-D  8,000r_Dec 1 ‘24’ 30 Inc. 1894. Commission government ity-Hall Bonds. J 
Workhouse Bonds. adopted June 6 1916. se ak le ss tar bo 11931 Net bonded debt____- $31,356 ,000 
4\%s'16 M-N $60,000_---May 1 1936 | unicipal Bid: Bias. Bonds. 3 48'02 50,000...-Oct 1 1932| water debt (incl. above) $13, aad 
Bridge Bonds. 434 g 12 F-A$100 000c_ Aug 1 1942 | , City-Hospitai Bonds. go | Water sinking fund (incl.) $6.703, 
3%s_ J-J_$149,900c&r,Jan 122-31} School Bonds. 8 48°02 J-J $300.000----Jan 1 1932| The sinking fund receives each 
4s '07 A-O 76,000r__Apr 1 '18-’36) 5s M $5,000c_Nov 17 °1-’21 | 48 (12 £ >, 150. Op --- - Re 1 1943) ear an amount equa! to about 3% of 
4448'12 J-D 38:000r-Dec 1 °24-'42|48 08 M-N 145,000c--_Nov 1 1938 | 48 12 ae aan 000----Nov 1 1942|fonas outstanding. Temporary logn 
4%s'15 J-J. 33,000_-Jan 1 '24-'34| 4s ¢ 09 M-N 291,2500---May 1 1939 2165.13 wr 500.000. ---Mar 1943 bonds are only issued against su 
4348'15 F-A {40,000_-Aug 1 '17-'36|43¢"11 A-O 74;250c--_Oct 2 1941 | 4 we 5 a 125,000-...-Apr ia lassets as taxes and unpaid assess- 
4(s'16 M-N ‘34.1507 -May I 1336 454 Fad 2 ote. - Aus 1 1942 4335'15 J-D _48:000---—Dec I 1943 ments for street, Improvements. 
48°16 M-N 54,150r_-May 1 '18-°36| 434812 J- ’ ---Dec , yo ei cos 
SSG MON 4 anor -May 1 1s 20/2812 5 gorgate---Dee 1 1842 | Augers 3-D 500.000-..June aap os ener 
Road Bonds. | 444814 J-D $e Fane--~7ane } 1944 | 4248,16 --- 100,000 ----- 7-1 Real estate$359 ,527 ,187$346,273,151 
4 Oty HB Tae OS Ae Hogee Rotter ae | 14S | City Home Bonds. |Eeraotal--- 68:00:00) 87.427 000 
. ie r---. » re-House Bonds. y Home Bon coo Grr’ , 
ee ete 30,000 oe 388 A-O $40,0000-..Apr 11921 | 4346'14 Here 000....May 1 1944) Bxempt ---___ 526,450 510,447 
* ieee 7 Oe eS - a; a a -riouse 00 
4s 09 F-A 125,000r_.Feb 1 °19"38| Renewal School Bonds. 4511 M-N $125,000-.-May 11941| Net.---.417,361.637 403 199,704 
4s '10 J-3J 97.000r .---1920-1939|3%s g J-J $100,000c.._Juiy 1 1932 | 48°14 F-A 125,000__-Feb 15 1944| ‘Tax or M) 24.50 30.80 
5s "13 F-A 8 are 1 '17-"42|4%2'11 F-A 66,000c_..Feb 1 1941 emorial Bidg. Constr. Bonds roperties and equipments 
4148'16 M-N_ 48,000r-May 1 °18-"41 | rade Abolishment Bonds. 4%s'15 M-N$500,000c_-Nov 1 isis | 1918 eae Be 122. . 
414816 J-D 330, (000 - — june, 1 1921 | 4348°13 M-N$75,000__-_Nov I 1943 chool Bonds. POP 5e7-13 Ey —In 1915 
444s'16 J-D 29,500_-June Ag atl Railroad Bonds. 3.358'97A-0$200,000_.--Oct 1 1917. 366,721: 1910, 347.469; 1905, 233 e 
- - 4%4s'16 J-D {14,000- —— "18-'19 | 58 M-N $30,000c_Nov 1 °17-'18 | 48°98 F-A 100,000. ---Aug 8 1918 '389: 1900, 246,070. 
BOND pes iio 7st 208.000 3 826 593100 0000 J 0 193 3 iieo2 1-0 700. 0002.2. “bet 1 1923 | ae 
: r ,266, £06 . es June 3 1 8” - ,000__-- 
Sinking funds....----.. 43,0 4486 "15M-N _ 10,000-- 1 1935 | 3%48’03 M-N 100,000-- - - May 11933 NEW _BARBADOES TOWNSHIP 
Assessed valuation, real_-71,370, 962 |B D. DEBT ie 10’ i 32, 055,500 | 3%4s’03 J-D 15,000r_-_June 24 1933 | SCHOOL DISTRICT. 
Assessed val’n, personal _ -20,037, 930 | Floating debt.....__.____ 31 12,000 48 04 A-O 200; 000r..-Apr 1 1934| This district is in Bergen County, 
Net val. taxable 1916____91,408,892 | Sinking fund_-_-_-_____7 232 | 3%s8’05 A-O*°370,000r_--Apr 1 1938 | Go-Seeuenae with Hackensack. | 
2 County tax (per $1,000) 1915- <1'E61 | Rosemead eolaailon 1916-47 738.083 3 348'05 J-J_ | 70,000----July 1 1955/48 (05 FrA $45,0000-Aug 1 (34-'42 
° State sch’l tax (per $1,000)'15-$2.543 | Tax rate (per $1,000) 1916- 3 448'05 M-N *250,000r_---Nov 1 1955 58 ‘07 MS 30,000e-Sept 1 '20-'29 
Pop'n 1910, 114-496; 1915, 144,716 Pop'n 1915 35029; 1946, 26-318 | 3 548°06 A-0°650,000.---Apr 1 1956 58 08 J-J 55,0000 July 15 ‘31a 
NT. at County Collectors’s office. | KEST on railroad bonds pay- | 3 4806 F-A *65,000__--Aug 1 1956 | 48 J-J_  42,0000-July 1 '20-'33 
|gble at r~ of Mutual Benent Life | 4s '07 M-N *1,165,500.-May 1 1957 48 F-A = 4,000¢ Aug 15 °30-'33 
MIDLAND PARK Co., Newark, N. J.; on the | 4s ’08 A-O*1,286,000_-_Oct 1 1958 | 58 J-J_ - $0000 July 15 °17-'32 
This borough is in Bergen County. | ‘Sis, noo school 4s due 1938 at Chase | 4s 08 J-D 267,000_...Dec 31:1943|4%48  F-A 6,000c_Aug 1 '17-'19 
504 Bonds. at. Bank, N. Y.; other issues at | 4s 09 J-D*1,289,700c_ Dec 31 1959/58 "10 J-J_  _6,000r_July 1 '17-"19 
J-J $10, 000...-July 1 1928) B Bank of "Montclair, Montelair NJ. | 48 ‘ll M-S*300,000...-Sept 1 1961 |4348'11 M-N 150,000r- May 1 ‘21-43 
gs A-O 7 .000.-£ Mar 3 i? 18-'3 4s 112 A-O*561,000----Apr 1 1962) J-J 13. -July 1 '23-'42 
5s M-S 000... ar 1 18°30 MONTVALE. 4s ° A-O *27,000_.--Oct 1 1962| 448 28 a * “ ct 1 '19-"44 
Mar 1 '21-’30 This borough is in Bergen County. Subject to call 40 yrs. after date| byes 103 531, for Lams <l 
BOND. DEBT a pris igiz $40,000|_ Funding Bond 135 14 F-& 976.000....Feb 1 1944) ak 8116 A-O272.250' A 
Assess’t debt {ad itional)-. 10,000) 5s mM J- sins 00...Dec 1 1945 s'14 F-A_ 500,000__--Aug t 1844 BOND. DEBT Apr 18°1 = S738. 230 
Floating debt__...__--._- 11,600 | 5s lp cas glee $2°15J-D1 one. 000c¢ - a = 1 1945 | Assessed valuation ect 4- 687 S34 
Assess. v val.. real estate. 1916 893. 500 | Road bonds 5s__-________- 19,000 * Retunding Corporate Bonds. School tax (per $1,000) 1 13.47 
Assessed vai’n, personal - - - 158,900 School bonds 5s__________ 13,500 48°10 J-D $75,000__._June 1 1925 | Pop'n 1915, 15, $56; '16 as 
Tot. val. (abt. #4 ack), °16.1,052,400 BOND. DEBT Jan 1916__ $63,500 48 '08 J-J 130 Bro =- TS 11923; zInt. at People’s Nat. —— 
Tax rate (per $1,000) 1916_--$23.00 Floating debt-_._-_____-~ 14,501 Corporate Bon Hackensack; other bonds at Haclen- 


ack 
Population in 1915_--.-..----- 2,130 Assessed valuation, real... 528,555 48 ‘10 J-J$1,030, 000. ..-July 1 1930 sack Nat. Bank. 



























84 NEW JERSE Y— CITIES AND TOWNS. 





NEW BERUNSWICE. 
This city is situated In Middlesex 


County. Commission govt. adopted 


March 21915. Pop’n 1915, 30, 019. 
Fire-Dept. Bonds. 


5s '07 M-N$10,500....Nov 1 1917 
48°12 J-J 17,500...-July 1 1932 
48°13 J-J §,675....Jan 1 1933) 
4%s'16 _.. 16,000.---Jan 1934! 


m nds. 
4s'08 J-J_ $10,000__._July 1 1938 
4s "12 


M-N 4,000....Nov 1 1937 
Library Bonds. 


n 
4s 02 M-S $12,000__--Sept 1 1932 


4 School Bonds. 


48°08 ALO °12'000.7 Our 1 1925 


48'10 J-J_ 91,000..July 1 206 


4s "ll M-S 11,500_-Sept 1 ‘21- 89 
48°13 A-O 25,000..Oct 1 °23-'47 
4448'14 A-O 175,000.._Oct 1 '24-"44 | 


ater Bonds. 


44s'16 --- {$76,000__June 1 "18-55 | 
1,000...-Junel1 1956 


City-Hall Bonds. 


44s'16 ._- {$26,000_.June 1 '18-’30 
12,000__June 1 ’31-'34 


Sinking Fund Bonas. 
4%s'94 A-O 95,000 


nde 1919 | g 000) ° 
444895 M-N 65,000..._Nov 1 1920 I Seca tax rate( # 1,00 


424896 M-N 68,000.---Nov 1 1 <t 


oe M-N_ 10,000_...Nov 1 192 
" ‘97 M-N 97, as td 1 1922 
3%s'98 M-N 24,000_.--July 1 1923 TOTAL DEBT 
3 %s'98 M-N 29. ----Aug 1 1923 
48s 98 M-N 62,000....Nov 1 
3%s8'99 M-N 20,000...-Jan 1 1924) 
3%s8'99 M-N 2,000.._.Feb 1 
sph M-N ,000_...._Mch 1 1924 
s 
3%8'99 M-N-~ 5,300_-..Dec 1 1924 
3%s’00 M-N’ 3,375.---Feb 1 1925) 
3448'00 M-N 4,350_----Apr 1 1925) 
3%s'00 M-N 3,375.---Junel 
3 %s'00 M-N 13, ----Nov 1 1925) 
3%s’01 M-N 1, ----Jan 1 1926) 
3%s8'01 A-O 15,950.---Apr 1 1926) 
3%s8'02 F-A 1,925...-Feb 1 1927 '| 
3 %s'02 F-A 
3 %s8'02 J-D 
3 %8'03 M-N 15,000__..May 1 seas | 
3 %s'03 M-N 20,766_..-Nov 1 1928 
3%s'04 M-S 48.000r_._.Mch 1 1929 


= 


illtown Sewer Bonds. 
ee ce 500 


Floating Debt Bon 
4s '08 M-S 


10.000." "ich 2 1918 
4s'09 M-S 5,500....Mch1 1919 
48°10 J-J_ 10,000....July 1 1920 


4s"11 A-O 23,000 


4s J-J p> Semele 1 ha 

oc |) ee ae ee 934 
be eo pavement Bon 

4s 02 M-S ,000----Sept 1 1932 

4s 08 J-J $78'0002227 uly 1 1938 

-J_ 28,000_._.July 1 1940 

4s 4? -J se ala uly 1 1941 


4s "12 -N 7,900....Nov 1 1942 
4%s'16 M- oe 60,000__Sept 1 '17-"31 


Pa 


Sinking fund 


payable at maturity. 


NEW HANOVER TOWNSHIP. 
This pownehip is in Burlington Co 
Road Bonds. 

ss --- $26,000_$1,000 yearl 
on Sept RN 

BOND. DEBT May 24 "10.46% 

valuation, real 41 





Assessed valuation, personal _ ee "502 
Other assessable roperty has 2.330 
Total assessed value 1916_ . .520,638 


Population in 


NEW PROVIDENCE. 
This borough is in Union County. 
School bonds 4 4s 





$30,000 
FUND. DEBT Dec i915... _$30'000 


Floating debt__....._..___- ,000 
pS eS ea 600 ,687 
Assess. val. personal________ 20,200 
Total valuation |: epeipipare 620,887 | 4 


Tax rate (per $1,000) °15_____ 24.9 


$24.90 
Population 1910, 873; in 1915, 1,132 


This town is in ussex Count 
Inc. 1864. BR. "15, 4,433. 4 
Sewer Bonds, 


4s ‘05 A-O $100,000c_-_-Oct 2 1985 | ¢ 


an nF “Few os 


$5,000c. Jan 1 °18-'22 


7,000 
44s'16 J-J {28. ,000..Jan 1 '18-'31 
45,000..Jan 1 °32-'46 


‘a Water, Bond a 


(Due $10,000 1920, £79 ae in 1925 


4s '12 ad $26,000 tn “— ai 119 
--JU 1940 

BOND. DEBT Dec 31°16. bold 000 

Sinking fund (water)_____ _ 

Assess. val. real__..______ 2,309'195 

Assess. val. personal______ 739,985 

Total valuation 1916______ : 11 


INTE a 
National Bek he Newton. 


TON 1 TOWNSHIP. 





reet Bo ods. . 
ae 1S May 000... Ma 1 1918) 5s '08 
000..May 1 "19-40 
School Bonds. 
2,000 ....-. 1917-1959 








-<-—=- Sete ee 








[VoL. 104. 











| Mtge. debt otiietin.. 
Total school debt May 1916 


reas Dutt Apr.1°17— 
Road. bond 


a wy ae Bonds. 
TP $50, avery 4 6 ‘sia 
” Stree t Improvement Feo 1 


Asseened val’ n, pe rsonal_- 
Othe r assessable 


Total tax 1916 (per Bray? Hd 50 
able at rpeeeees, ae 


and Mt. Holly Nat. Ban 





NORTH ARLINGTON. 
This borough is in Bergen County. 
Water bonds 4%s 5 
School bonds 4%s 
Road bonds 4s_- 
~~ of Education prop- 
purchase bonds 4 4s 


98,49 
keeeawe 8,179, zie PASSAIC. 
0| This city . 34 Passaic County. 
o Mea: Tia) Incorp. An. 1873. Commission 
9,255,163 | gov't adopted , o- 25 1911 
Tax rate (per $1, 000) 1915_. -$25. 00; City Bonds. 
z Int. payable in Ocean City. 


yee 238. val. real__ 
Assess. val. personal 
Second-class RR. rope roy - 
Total assess. val. 


_— 
— 

~ 
- 
— 
~ 





SBT Jan 1 1916- 
Assessed valuation, real___ 


A ~ 
3s "04 M-S $40,000. ..-Sept 1 1917 ss va 


OCEAN COUNTY. 
Toms River is the county seat. 
es ery Bonds. 


met ODO GO 


Obtstorgyr 


~1I™ 


J 


oo 


*" Court: House impt. 





‘97 M-N 201,000.-.-May 1 1932 | bet ted ry mo Oegileaie SCH. DIS. 


Sc ds. or Building Bonds. 
s’98 M-N 110,000_..-May 1 1923) laueie o. D $25,000__June 1 ’22-’ ‘46 5s 


BOND. DE Br Sal 1916 


B35 
~~ 


ae ~a»A>P>AD 


?) 
INT. payable at the West pa ids 
1923 |County Trust Co., Harrison. 


1a | ee eEE ER. 5 Weehawken) 
i wns eehawken 
99 M-N 25, a ---h 1 1924 |ts in Hudson Co. Pop. °15, 20.679. 


Pullding Bonds. 
$40 + 


= 


hasanet valuation, ‘real. _ 15 
Assessed val'n, 
Ass’d sd class osieond prop 
Total ass’d value 1916-- - 
Total tax rate(per $1,000) ’° 
Population in 1915--- 


— 





== pe = 00 ie 
m= QO GO Gr OO 
Onn 


OGDENSBURG. 
This borough is in Sussex County. 


Water Works Bonds. 
44%: M-N$60,000 ___- 
DEBT May 1917- 
asl e assessed valuacion _- 
Tax rate (per $1,000) __------ $12.15)3 
Population in 1917 
NT. at Newton Trust Co. 


| Fin 
1925 | 5s ‘14, 000..--June1 1934 
Town-Hall Bonds. 
%,000._July 1 '17-’35 
School Bonds. 


12,566---"Aug 1 1927| BOND. DEBT Jan 1" 


- 1,450,000! 4 1 
,600.-.-Dec 1 1927 | Pioating debt 


375° ‘91 
Assessed valuation 1915--_14,898 593 
Tax rate (per $1,000) 1916___.$20.7 


NORTH PLAINFIELD. 
This borou " (P. O. Plainfield) is 

Pop'n ‘15, 6 _- 
Sewer Bonds(Coupon 

58 ¢ ¥ re tg 108. Toe ms 1 


(See 176 
bsg" i £% {28.000 








= +7 situated in Essex County. 
rp. as a town Jan. 860; 


----Apr 1 1931 
600....Oct 1 1932 


8 
4 \%s'08 J- iy 180, al og 1938 


hool-House Bo aoe 
$20, 000.-July 1 °17-"18 
,000_-July 1 °24-’32 
000c_..Dec 1 1934 
15,000_..-July 1 1935 
5,000_..-June 1 1937 
4400 08 - O oe 000c_...Apr 1 1938 
09 M-N_~ 8,000_..-May 1 1939 
4%s'll A-O 55,000c..-Apr 1 1941|| A pital Bonds. 

x F-A 50,000...-Aug 1 1923) 

4%s'13 J-D 150,000.._..Dec 1 1943 
Fip-Hall Bonds. 
5s’ F-A $50,000...._Aug 1 1923 

Ret unding Bonds. 
- epee 1 1937 


58s '92 J- Dees '000_-June 1 
150 


6s 93 ¥-A 57,000..Aug 1 

4%s'96 F-A_ 87,500__Aug 1 - 

DSO, 0007 June 1 °19-'22 

Ten-Year Pen od Bt Bon 
08 J-J $2,046 


yy 
BORty. DEBT ye 1917 --$239. 000 
Floating “— 
fesess. . real estate___4, 517 300 
38 4s 04 J-D 125, 


(per $1, 
Po atone in 1916 
T. at + eal Loan & Trust 








rk Bon 
54 2 J- a is. Bp. -- Sule 1 3 1 1942) 2 NORTH WiLDwooD 
Bot SBT A 2 roug 

D. DEBT pril 1917$1, a7. 182 | Cape May Co, 
Total valuation 1916____ _19,527.810| 
Tax rate (per $1,000) 1916_.$24.20 58. 

INTEREST on library and re- 

pavement bonds is payable at Bruns- 
wick Tr. Co.; on all other bonds at 
Nat. Bank of New Jersey, New 
Brunswick, where principal will be 


Pop" n'15,1,088. 


$50, a 1 1946 
Soper Bond s- 


Se uiject co call’ eng Maren 1 1 igi, ) 
Boerdwail; Bonds. 


Se ee 


Assess. val. real: ...__.__-_ a: 907. aoe 
Assess. val. personal 8 325 

Second-class ma property _ 
i Total assess. val. 


1,575.48 Aug 1 °17-22 
7.763.14 Oct 1 °17-'23 
Ge oneral | Funding Bon 


1916_ 3,051,733 7 900- Sent t'17-25| 4. 


Tax rate (per $1 ,000) 1916 
INT. at Marine Nat.Bk., Wildwood 


NUTLEY. 
Total tax masons | $1,000) °16- $20. BA, This town, located in Essex Co., 
was formerly the township of Frank- 
vena changed 


ire Bon 

8 ts A BSI5, 367 .50 

treet t Lighting peas 
15 M $850 


Payeround Bonds. 
J-J $25, ends. 1 1942 
re Apparatus Bonds. 
-O :700_.Oct 1 '17’-18 


73,000...-July 1 1935 
----duly 1 1936 
----Dec 1 1931 

935 





lin. Name and 
by Legislative 


mission a os wy approved Mch. 


75,000c_..Mch 1 1931 
2 Oct 


39, 
cctrioLisne Bonds. 
1 J-J $90,000c_._.Jan 1 1960 
Almshouse Bonds. 
"13 F-A $300__._.Aug 1 191 
TOT.FD. ve.) May 15" *16_$2,399, 35 5a] 
$38 102|\ 434815 RON 38,000c.._.May1 1 


oating Debt As 

A-O $10,000c...Apr 1 1918 

M-N 991 Oto. ev, 1 1925 
.Dec 929 


J-D__15,000c_ 15 
ND. DEBT April 1917. $676, 000 
Floating debt 


ing fund 
oo val. ‘16 Rg: act.).7 £085 580 
—— tax (per $ 1,000) ° a 
ptice 1910, 6 908; 1916.7 


90% et am :) 
bi sma ral, .000) 1916. $23 So | 58 
5, 29,805 
NT. at Be. Nat. Bank,Orange. 





OVERF ESIGN OOL --- 99,000 
a G WNSHIP 8CH 4%s'16 


This district (P. o Ridgefield | 4s 
Bue is in ea - a Couns 


BUTE SCHOOL wna oy 


‘i oY” 1917-1927 
14 1929 | 4s 


mi 00,000c _ J 
930 BOND. DEBT May 1917 Fu “163. 500 


CEAN CITY. 

This city is in Cape May County. 1929-1 

J-D 55,000c_June 1 "32-°42 Floating 2 SEES 
9 9 


Commission government gqpeeves 


049, 15, 
Tax rate ( r $1 (000) 1916. $e 38 Aug. 15 1911. i Bond 15, 3, 


zt Ci 
yable at Sussex Co | §s "15, yea 





valuation 1916_-__5,057, 


i= provement Ree Ss. Total tax (per $1,000) 1916__ .$30.00| Popula’n 1910, 215,902; ' 6,364 
NT First Bank, Ridge- 


bt ton hip (P. O. Mt. H 
whos’ t. Olly) 1s| 5s 4 
i Sea Oo. Pop'n '15, 5.657. “ 





PALISADES reEE pce oom. nest. 
16, 000. -June r AS. 
0,000. .June 1 Bias ays 4 yea $15,000____Oct 





yeh de pe ag A ad 1916- $132. 000 


val. 742. 

| School t tax ( = i 000) 1915__$10.43 
1944 | Population in 1915 (est.)...~- 2.200 
5s g '15 M-Sz 78. '000_Sept 15 °18-'43 


,000...Sept 15 io) |PaRE RIDGE. 
School Bonds. 





This borough is in Bergen County 


1925 | Munic elec-light-plant bds-_ $45.00 
"12 J-J bts 0008 July 15 1942 | School building bonds... P ~ 45,000 
i. Eayition Bonds. 


Samed? Walk ois. 
Oe: 6. cual 1919 


|BOND. DEBT Jan 11916. 90,000 


- $1,000 yearly | Floating debt__._...__-_-- 12,200 


| Assessed valuation, real_ -~1 Oat eee 

1917 | Assessed val’n, personal... 123,220 

Assessed val’n, railroad _- - 1,425 

bs 1] 14, _- = 1 Total assessed val’n 1915__ 1,358,576 
BOND. DEBT Jan 11916 $549,500! Total tax rate(per $1,000) '15- sw 30 
Population in 1915...._.....- 1,643 


158 °95 J-D $2,000c_June 1 oo 19 
158 "93 J-J_ 11,500c___July 1 Sis 


'58°96 M-N 8,000c&rNov 1'17-'2 


\4%s'99 F-A 7,500c_...Aug 1 1919 
13 758-08 M-N 22,500c.-May  '18-'32 
3%s'02 J-J_ 20, 000c &rJan 2 '18-"32 


Bonds, 1°2°| 4348'12 A-O 59,0000&r-Apr 1 1942 
"July 1 1926 4 Street-Impt. Bonds. 


‘97 J-J._ $15,000c___July 1 1917 
improvements 


blic 
soeaieth 1933 | 3 45 100 BoA 2,000ehrAug 1 °17-30 


Funding conan 


25 |4348'08 J-D $66,000c&rDec 1 "17-38 


8’'10 M-S {78,000c&rMch 1 '18-30 
\70,000c &rMch 1 '31-40 
70, eet Oct 1 1933 
38 _Apr 1 1942 
51, "000C Br. July 1 1941 
42/000c&r June 1 1942 
236 .000c&r.May 1 1943 


Bonds. 
6,000c&r_Apr 1 1929 
"11 5,000c_.._Mch 1 1961 
16 45,000. May 1 *20-'28 
52,000_._.May 1 °29-"41 
School-House Bonds. 
97 J-D $7, 000c..-Dec 1 1917 
: J- D 47, 000c &r Dec 1 ’21-’30 
Ad 


i 
LS 
oF el ed eel 
i) 
> setts 
oo 
Sak 


cs 
Zero 


—_ 


N 100,000c 

'4%s8'08 M-S 72,250c&r_Mch 2 1938 
4s '08 M-N 256,000c&r_Nov 1 1928 
as'4%g'10 A-O 103,000c_.-Oct 1 1940 


: feaseninion '4%g°12 J-J._ 109.000c&r- gan 1 1942 
gov't ter Bone Apr. 14 1914. "12J-D 62 


\4 25- ,000c&r June 1 1942 
444215 J-J 269,000c&r_ Jap 1 1945 
4148'16 M-N /36,000__ May 1 ’20-’37 
{ 9,000__May 1 °38-’46 
48°17 J-3 {42.000r__Jan 1 '22-'42 
tenia 15. ,000r__Jan 1 '43-'47 
Refun onds. 

14 M-N N573. 000c..-May J 1944 

4s ‘17 J-J {2 7,000___Jan 1 ‘18-2 
1\22,000__ Jan 1 °27-’ 37 

Funding & Refunding Bonds. 
44%s8'15 M-N$216,000c&r May 1 1945 
|4348'16 M-N{54,000__May 1 '20-'28 
90,000__May 1 '29-'46 


Ni 





Sines 2F-A $6, 000c _ -Feb 1 1927 
‘06 M-S_ 25, 000¢ &r - Mch 1 1936 
GEN. BD. DT. May 1 ‘17 63.053. 
Ploeatine Gebt......--.<- ry 977 
OE” 2 5,609 
Ass’d val. '16 (abt. act.) _ 49, 787 577 
Total tax (per $1,000) 1916_-$19.30 
Value of city property ____$2, 465,440 
Popula'n 1910, 773; 1915, 61,225 
INTEREST en school bonds of 
1910, fund bonds due 1941 and 
~~ bonds due in 1961 payable at 
le’s Bank & Tr. Co., Passaic; 
jt ing bonds due 1942 and school 
1942 at People’s Bank & Trust Co. 
or Chase Nat. Bank, N. Y.: funding 
bonds due 1942 and city bonds due 
1942 at Hobart Trust Co., Passaic, or 
at Chatham & Phenix Nat. Bank, N. 
school bonds due 1945 at Hobart 
Trust Co., Passaic ,or Hanover Nat. 
Bank, N. Y.; funding bonds due 1943 
at Passaic Tr. & — Dep. Co. or 
Equitable Tr. Co., N. Y.; refund 
bonds of 1914, 1315 ‘and 1916 an 
k bonds of 1916 at Passaic Nat. 
ank or Chase Nat. Bank, N. Y.; 
refunding and school bonds of 1917 
at office of City Treas.; on others at 
Passaic Nat. Bank, Passaic. 


PASSAIC COUNTY. 

County seat is Paterson. 

Brid cap J Bonds. 

4s '03 $10,000c__-July 1 1919 
i "06 Jo 130,000c_Apr 1 -25-’26 
4\%s'07 M-S 40 O00c. Sept 2 1927 
4%s'07 M-S_ 20, ae 11919 
4}48'12 we 46,000__. Sept 1 

26, 000..20ct ‘31 1931 


Qe e 





5 nee 


4s US 3-5 350,0000.-_Suly 1 1918 
Dee 1.1928 


A-O 
44215 M-N 62, -.-May 1 1932 


121; a 
16 F-A/ 48:000.Aug 1 ‘28-31 
asa 10:000.._-Aug i 1932 
tI se Bonds. 
15 ail iding Bond 0 GO0e--_Sept 1 1917 
1 '20-"24 


valuation, real_ 162,039" ‘621 


-O 90,000c _ 
D. DEBT Mar 31 ‘17- $212, 000| Assessed val’n, personal. 35,473,224 
,950 | Other assessable perty 890,708 
154 Fae val. 1916 eotes 


ual). Or a ry 553 
NT. at First Nat. Bis ye 





ATERSON. 
sag baad is in ae Gounsy., In- 


arc 1. 
“is 38 | Be Pop a 1915, 124. 815; 1916, 135,000. 





t & Sewer Funding Bonds, 
924 





May, 1917.| 
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PATERSON (Concluded). 
City bey Bonds. 
4s 14 A -O $45 = 1 1944 


4s "17 A-O 45,000__Apr *18-'26 
City-Hall Bonds. 

5s ,000c._.Apr °18-'22 

4 us" 4 MAN 120, '000c_ - Nov "33-" 

4s "94 J-J 100,000c__Ju ly ’°'23-’32 

4s 02 F-A 76,0000... Aug 1 1932 


orice Teleg. System Bonds, 
J $25,000___Jan 1 '18-'42 
Board of Health Bonds. 


Ss 


BOND. DEBT May 8 ‘17- $3. one 
Assess. debt (add’l)____._- 

Assess. — v6 PORES Le acs 1 443 O00 
Assess. val., personal-_ --- 364,339 
Total assess. val., 1916____1,807,989 
(Assessment about 1-3 actual) 


44 | Total tax rate (per $1,000) "16 $3 rit 


Population in 1915 


PERTH AMBOY. 
This ar is in yoo’ County. 
Improvement Bond 


4s’ ~ 000___Jan 1 °18-'52! 4s wee 500... June 11919 

Fire-De t. Bonds. udgment Bonds. 

4%s'll J $35,000r ___July 1 193} 4s | er ee 1920 
4s ‘17 ,000___Jan 1 ‘18-2 .aohool Bonds. 

Funded Debt Bonds. --- $10,000_...Mch1 1919 
4s’ J-D $500,000c__June 1 1939 4s can 8,000_.---- July 1917 

Strent-iepearompant Bonds. 4s sicathe 5,000..--Jan 1 1922 
4 38" pa $100,000c__.May 1 i918 4s we= 24,000.~-.006 1 1Saa 
4s '09 85,000c_._July 1 1919\4s '04 M-S 54,000_._.-Sept 1 1984 
4%s’10 ION 70,000c__.Nov 1 1920) 4s 5,000...-July 1 1935 
4s ‘14 A-O 20,000__._Oct 1 1924/43 06 M-S 49, 0000... .Sept 1 1936 
Pk eee: epee agS 1921|4%s _.. 100,000__-- July 1 1938 

Repaving Bonds. 4s __. 25,000__--Sept 1 1918 

45 13 J-D $25,000_._..Dec 1 1923/4348'11 A-O 47,000c_._Apr 1 1941 

16 M-S 20,000----Mar 1921 4%s'1l _.. 20,000c_._July 1 1941 
= "15 M-S 20,000._..Sept 1920)|414s8°12 M-S 80,000c_._Sept 1 1942 

Market Bonds. 4\4s'14 S00 ceeie 16 ven 1 °24-"64 
4%%s'13 J-D $20,000__..Dec 1 1933 ($23,000 every 10 years) 

School Bonds. 4\4s'16 --. J$9 900.2. July 1 1926 
48 98 F-A $15,000c_._._.Aug 1918 088 188 1 1936, 
4s 00 J-D 100,000c___Junel 191 1946, 1955 & 1956 
4s '04 M- 4 70.0000. - -Moh 1 1929|4%s J pen 1 '26-’66 
4s '04 M-N 50,000c__.Nov ‘'17-’29 7 000° every 10 10 y 
48°05 M-S 275,000c_._.Mch 1 1935/4 ane PA ag aeg 1 ’27-"52 
48°06 J-D 36,000c___Junel 1931 38° A-O sores 1921 
4%s'07 J-J_ 81,000c___Juiy 11932| City-Hall Bond 
4%s'08 M-N 200,000c___Nov 1 1933|4%s’08 J-J $3 3.000.---July 1 1928 
4s 09 J-J 195.000c_--July 1 1934 runding Be Bonds. 

4%s’'10 J-D 180,000r___June 1 1940) 5s °13 7 .000c_._June 2 1923 
48°11 J-D ated: 1941 | 4%s’16 A-O 420 ,000__Apr 1 °18-'25 
44%42'13 A-O 165,000c___Apr 1 1943 42:000----Apr 1 1926 
442°16J-J 250,000c_..Jan 11946! Sewer Bonds. 

4s ‘17 J-J 250,000c_-Jan 1 °18-'42 414808 ‘J o65. RT Aad 918 

Sewer Bonds. Seal 10 M-N 41,000c_..May 1 1920 
4s’ J-J arrnene- Sane BD 1920}! 33°: 7 Ta “| 1 1923 
4s a. $20,000: wee 1922 s'17 KO 40,000¢_A 1 °18-°27 

Park B a 9,000-_ “Sept 1 ’18-’21 
4462'12 J- Ost75, 00e...fune 1 1942 Harbor Bonds. 
43gs'l 3 J-D 50,000__-- 1 1943 | 44%8'14 J-D$103, $00_.--June 1 1964 
4s 17 J-J  36,000- "Tom e053! ire-Department Bon 

Sewer Refunding Bonds. 4 --. $19 __..Aug 1 1924 
42°13 A 00,000c__Apr 1 1943|4%s'15 A-O 14.000c___Apr 1 1935 
442" 12 M-N 200,000_ ..Nov 1 1942 i nt, Heat & Power renee, 
4%2'15 F-A$1,000,000___Feb 1 1945 4348 15 $150, ---Apr 1 1965 
4%s'16 M-S 319,000___.Mar 1946 1 A Mate og 

uil ding Sos Bonds. 4%s’09 A-0$125,000_.-.Oct 1 1924 
4s '04 A 40,000c...Apr 1 1924/4 %s’1l _-_- 0000. - Nov 1 1926 
dgstio M-N ey 000_...Nov 1 1930|\4\%s 00,000__..Aug 1 1923 
Garbage-Destructor Bonds. 44s'15 J-D 138,000____June 1 1930 

4%s'12 000r ...Mch 1 1932|4%s’16 A-O SApe a 1 1931 

Renewal Bonds. 4%s'17 A-O 0,000c_Apr 1 °18-'27 
4s 02 J-D $38,000c___Dec 1 1922 4%s'17 A-O { 4,000c_Apr 1 '19-’20 
4s ‘03 A-O 25,000c_.._Apr 1 1923 \51,000c_Apr 1 °21-"37 
4s '03 M-N 35,000c-_-May 11923} Refunding Water Bonds. 
4s Od J-D 55,000r_..Dec 1 1923\4\s --- $17,000....Feb 1 1929 
4s’ F-A 25,000c_..Feb 1 1924 ark Bonds. 

48 ‘04 A-O 35,0000--.Apr 1 1924/4%s'15 J-J_ $38,000__._July 1 1940 
4s '04 M-N 40,000c__Nov 14 1924/|4'%s'17 A-O 180° ,000c_Apr "19-38 
4 705 J-D 75,000c_..Dec 1 1925 1,000c_Apr 1 '39-'65 

4s ‘06 J-D 115,000c_..Dec i11926| Water Bonds. 

4 %s'07 J-J iSoOO---2 aly 1 1937|4%s $250,000---_-- Sept 1922 
4 %s’'08 M-N 100,000c__._May 1 1928 (Subject to call Sept. 1 1907.) 
4%s'09 A-O 50,000c_--_-- Apr 1919) 4s J-J $90,000. ..-July 1 1933 
4%s'1N A-O 325,000c___Apr 1 1940/48 04 J-D tBS DOoO- - Sept 1 1934 
TOT.BD.DT. April 1917-_$7 ,009,000 | 4s M- 100,000... -May 1 1936 
Floating debt_ 466,800 | 4%s'10 J-J 50,000c___Jan 1 1940 
TOTAL DEBT April 1917 7,475,800 dss M-S 25,00Q¢-..-Sept 1 1942 
Sinking fund - - 1,508,538 | 444s'14 M-S 100; ---Sept 1 1944 
NET DEBT April 1917 __ 5,967,262 4%s’'16 --.- 100,000____June 1 1946 
City property 1916___--_- 4,212,000/ 414s --.  17,000_...Feb 1 1929 
Gaon grenerty |! S4re 000 _Hospital Bonds. 


valuation, real__90,778 663 

Asse: sed val., 
Seco: d-class R 
Total assess. val. 
Total tax rate (per 
INTEREST at City he office 
or Hanover Nat. Bank, New York. 


PAULSBORO. 
This Berean is in Gloucester Co. 
Gas bonds 9 


Street ~4- es 7,000 
BOND. DEBT Jan11916. 46.000 
Floating debt...________- 9°975 


valuation real_-___1,133,180 
Assess. val. personal 261,710 
Total assess. val. 1915___-_1,394,890 
Total tax rate (per $1,000) '15 $21.00 
Population in 1915 2,87 


PEAPACKE-GLADSTONE. 
This borough is in Somerset Co. 





ersonal __— 19,711, 479 " 


6| 4s 


500_..Nov 20 1921 
"Police-Facilities Bonds. 
5,000. - - _May1 1930 


O35 TOT. BD. pr. ‘Apr 1’ 17 -$3,230,200 


Floating debt_....... , y 
|. ae 5,687 
City property Jan 4917-- 2. $08. 648 


Assessed val. real ’16_____ 4 639 
Assessed val’n, pers’l, '16_ 5, 965 
Total valuation 1916. ____ 23 ,504 ,644 


Total tax (per $1,000) 916___$25. oc 
Population 1915, 39, ate 1917, 44,000 
NT. payable in Perth Amboy. 


PHILLIPSBURG. 
This town is in Warren County. 
Renewal Bonds. 





4s 


Improvement. Bonds. 
} 2 


Water Plant Bonds Municipal oe 
eg A Ae CS anek tar 
ool Building Bonds ool Bonds. 
4748 $5,000_ $2,000 yearly | 4s 1 ee 
BONDED DEBT Jan 1 ‘16 5,000| BOND. DEBT Jan 1 °16__ $272, 199 
Assess. val., real________- ,094,100 Fiosting ° a eas ra 184 
fies Se thas PE asl Reel eres 
econd class p i =e ax rate (per ae 
Total assess. val., 1915____1,320,381)| Population in 1915 15,430 


Total tax rate (per $1,000) ‘15 $17.70 
Population in 1915 ,346 


PEMBERTON BOROUSE). 
This borough is in Burlington Co. 
School Bonds. 
$2,000__Sept 1 '17-'20 
4s 


16, 

14,000__Sept 1 Be 
FUND. DEP Dec 1915___$32,500 
Assessed val’n, real estate__.337,097 





‘Assessed valuation, perso 2°061 
Total valuation 1915___-__-_- -419,158 
Population 1910, 797; 1915, 793 


PEMBERTON TOWNSHIP. 
This township ws in Burlington Co. 


000__Sept 1 °21-'36)4 


PILESGROVE TWP F¥P. SCH. DIST. 
This district (P.O. Woodstown) is 
in Salem Const ay. Comprised of the 
Pig ~ Ths esgrove and Borough 
Land “Purchase, 
8 $4,000__.1921 & 1923 
tS og Bonds 00._Aus 1 17-41 
‘15 F-A -12:000._Feb 1 
r 1 '18-'40 


56 F-A_ 31,000c_A 

Total school debt Apr 10°17 $95,000 

Assessed val., real est., '16_2,868,128 
INT. at Salem County Trust Co. be 

Woodstown. 








Road Impt. Bo PITMAN. 
4%s alin ($7.50 i i aate 1918-1932 a ene in Gloucester Coun 
BID ems vo ch 1933-1952| Popula’n 1910, 1,950; 1915, 2 77. 
BONDED DEBT Jan 1 ‘17- $27 ,000 hool Bonds. 
Assess. val., real____...--.-- 17 ,.624'58 °16 A-O/$54,000___Oct 1 °17-'52 
Assess. val., personal _ -- -- -- 123.696 000_---Oct 1 i” 
Assess. val., aires. ae as ons the| keene TO ets én ose eu 


Total assess. val., 180 | 
Total tax rate (per $1. 1000) "16 $22. 30 
Popula’n 1915, 1,865; 1917, 2,300 


PENNS GROVE. 
This borough is in Salem County. 
School Bonds. 

4\%s $27,600__Jan 1 "18-40 


valuation 1915__$2,121, {64 
INT. at Pitman National Bank. 
a in oon County. 





an fhis city to i 
corpora 1869. Voters of 
| North Piainfiela on Sept. 24 1914 
favored consolidation with Plainfield. 





School Bonds. 
4s ¢’°04 J-D $95,000c_ 


4s ‘05 J-D  3,000- 
4s ’'05 J-D 5,200c 
4 62'08 J-J 

4s'09 M-N 45, 


M-S 96, 
J-D 30,000- 


J-J $18,500c_ 
Gerber Bonds. 

s'97 J-J $44,000-_ 
4s "02. M-N 41,000- 
4\%s’07 M-N 48,000 
4s ’09 
reaitg 14A-O 25, 000. 

14 M-N {90 '000- 


June 1 '18-'36 
-June 1 '18-’20 
----1917-1929 


95, dae be 1 1958 


1 

-Mar 1 *43-"65 
-June 1 '55-’65 
"17-"28 
went’ 
-May 1’ 
4 
*36-"4 
Apr 1 '18-'22 
-Nov 1 '25-'42 


ce-Station Bonds. 


July 1 


2 ee oe 1 1943 
5s g°14 A-O 75,000_.A .t °25-'39 
ae 14A-O 145,000c. Apr 1 *40-"51 

} “aaa pond Ss. 
4%2’08 _-_- 5,000c_..Dec 1 1918 
Mag Mg 
See ke 1918-1924 
* 14 ROR 7) RUPEE. 1917 
5s RARE 1918-1925 


11,0 
BOND. DEBT Apr 1517 $1,244,000 
200,000 


Floating debt_-_-_---- 
Sink. fund, bonds & cas 


333 
Assessed valuation, — $27, 193° 380 


Assessed val’n, personal _ 


Total valuation 1916- 
Total tax (per $1.000) 


Popula’n 1910, 20,550; 1916, 24,516 . 


af "126. 325 
1916. -.$19.10 


NT. at office of City Treasurer. 





PLEASANTVILLE. 
This city is in At 
igeibe Fhe April 14 
a J-J $13 ee - 
M-S 10,000r 


es OR F-A 10: 000r- 
5s 08 J-D 

(part over. S 
5s "15 


J-J $25, 

(part every “3 
5s °15 J-D $48,000r_ 

(part every 5 


15,500r - - 


lantic County. 


1914. 
July 1 °18-’22 


Sept 1 '20-'25 
Jan 1 '18-'33 

years) 
_Jan 1 '30-'50 
"25-55 


Years) 
June 1 
years) 
17__- $121,000 


BOND. DEBT Jan 1 

OS =e 29, 
_... Se 16 
Assess. val., real_....__-- 2,544,525 
Assess. val., + parstnal Bee eet 361,940 
Second class RR. property. 47,891 


Total assess. val. 19 Roan at 954,446 


Total tax rate rer $1, 
Population in 1915 


000) *16 $24.00 
4,663 





POINT PLEASANT 
This ong is in 
Incorp. June 2 1886. 


BEACH. 
Ocean County. 


INTEREST on water board loan 
and school loan payable at the 
Bankers Trust Co., New York; on 
other loans at Rahway Nat. Bank. 


RARITAN TOWNSHIP. 
This township is in Monmouth Co. 
5g ool Bonds. 


$30,000 
FUND. DEBT Dec 1915_. $30,000 
Assessed val’n, real estate_ t's fk 884 
Assessed val'n, personal 438,721 


Total valuation 1915__. 2,592,605 
Tax rate (per $1, a py 1915. _-$17.80 
Population 1910, 1,583; 1915, 1,955 


RARITAN TOWNSHIP. 
This township is in Middlesex Co. 


School Bonds. 

4,44%&5__. $43,500-_ $2, veer yearly 
FUND. DEBT Dec 1915_-. $43,500 
Floating debt 1,5 


00 
Assessed val’n, real estate-_1, 782.330 
Assessed val'n, personal... 429,850 
Total valuation 1915______2 eK 
Tax rate (per $1,000) 1915- oe 2.00 
Population 1910; 2,707; 1915, 3,412 





RED BANE. 
This borough is in Monmouth Co. 
, water Bonds. 


See | Fe ..1919 
4s ae ERS i 931 
Sewer Bonds. 
4s 5 suk TT ne esate d 1928 
Fire Bonds 
Re ip 1930 
8 ee 1939 
‘. Schoot Bonds. 
atone EE a ds om oad 1930 
Beg Sa. ae 938 
efunding : Bonds. 


1944 
B ND. DEBT Jan 1 '16_~ $337,250 
Floating debt............ 58,29 
Ansees. Val., TORR. ..~.--<! 5,514,525 
Assess. val., personal 891,47. 
Railroad property Ai ahs dy as 52,164 
Total assess. val. 191 Pree 9 457, 19 
Total tax (per $1,000) ’ 
Population in 1915 


50, RIDGEFIELD PARE. 


This villa ~¢ is in Bergen County. 
Incorporated June 23 1892. ome 
sion government approved Be 2. 
Village is co-extensive with AS 
Township School District, both being 
supported by same taxing district. 


ten Bonds, ? 
$25,000c_..Aug '25-’29 

py ssessment) Bonds. 

4s J-J ao FS ole gag 

5s J-J ote 000c_ 


wer Extension Bonds. 6s J-J 4,000c_ “ *18-'21 
5s ‘16 J-D 1,000r___June 1 1940 Funding Bonds ($62,065.35 as- 
5s M- ..-Nov 2 1938 sessable agst. property benefited). 
BOND. DEBT Apr 16°17- $45,000|5s "10 J-J $18,000c___Jan 1930 
Pionting Get. .......-««< 20,000;}5s °11 J-J 50,000r___Jan 1 1931 
"|. ae 1,130 gs "12 J-J 42,000c_ “a 1 1932 
Re: Wes BORE. wannane 1,331,150\5s8¢'°16J-J 43,500c- an 1 1936 
Assess. val., personal _-_--- 70,000 BOND. DEBT Apr 1 i917 . $204,500 
Other assessable property. _32,085/ Floating debt-....-.-..---- shi Sah 
Total assess. val. 1917- .~-1,533, 235 | Sinking fund and cash----- 


Total tax ete (per $1, 000) "16 $22.80 


Popula’n 1915, 1,20 
NT. at Senin Gou 





POMPTON LAKES. 


Sinking ~ g ont cas 
Assess. 


val. 16 (60% ae ).5, O37" “ipa 


4; 1917, 1,225) Total tax aes $1,000) 1916- -.$30.00 
=. Nat. Bk. Population in 1915-_-.------- 7 

NT. at the U. S. Mtge. & Tr. Co. 

in N. Y. City, the First Nat. Bank, 


This borough is Passaic County. 
n, Water & Light Plant Bonds. 





Ridgefield Park, the Hackensack Nat. 


Ba and People’s Nat. Bank in 
Hackepsack. 





$75,000..-._..__- i94 
BonD. Dent Jan 1 '16-- $75,000! RIDGEFIELD SCHOOL DIST. 
Assess. val., aagetes onan 23'062| This district is in Bergen County. 
Assess. val., personal___-_ 326,935|__ School Bonds. 000 
Total assess. val. 1915__ x3 ,249,007 | 5S ALT on SORTER: 
Total tax rate (per $1,000) °15 $19.70| TOTAL DEBT---------------- ‘ 
Population in 1915----------- 1,400 RIDGEWOOD, count 

Vv e n erge 

PRINCETON SCHOOL DIST. —_| tncorporated in 1894. Commission 


This district is in Mercer County, 





government approved Sept. 12 1911. 


4%s'l1l J-J $112,000c__Jan 1 '28-'76 Mie 
45 01 JJ 6. “Jan 1. *18-'20 Grade CretgeO0.-- Oct 1 17-30 

diss 08 A-O —=_1,200c- » 7 15 °18-"19| 53°15 A-O} 30.000_--Oct 1 ’21-'30 

‘ s'10 J-J__17,375c__Jan 1 °18-'28 40 ‘900. --Oct 1 '31-’40 

ND. DEBT Noy 13 '16-$140,800! pPunding Bond 

Net taxable value 1916-.--- ,300,000 | 5g 5s ‘15 Peak $32, 000. Feb 1 "208. 25 

School tax (per | Beate PPLE S 2.54 + 7.000...-Feb 1 1930 
$1,000) 1916 | Local - - -..-. 3.60 East Side sewer Bonds. 

I payable in N. Y. at Nat. J-D $46,000c_June 1 "18-'20 
City Bank and Nat. Park Bank, or Macadam Bonds. 

Princeton Bank in Princeton. 58 J-J $10 0,000 seers 1917-1922 
RAHWAY. ee ast meee ee 
roa reet Bonds. 

This a + of Union County, was|4s -O $30,000c_Oct 1 °20-'38 
declared bankrupt and a me 000 due ev: 5 years. 
compromise of the dent exclusive of st-Side Sewer onds. 
the water debt ($185,000), was forth- | 5s ih F-AJ$45,000c_Aug 1 '17-'25 


with agreed to with most of the lead- 


ing creditors at 35 cents on the 


dollar. 


\ *500c..-Aug 1 1926 
StormmDral in! Certificates. 


the debt, exclusive of water debt,|/5s § J-D $28,500 ----- 917-1920 
then amounting to about $1,200,000. Fire-Dept. Co Certificate taoer 
This settlement was completed in| 5s ,000...-July 1 1917 
gh Be URNS | setts HA el Sora ig 1 1918 
romptly on the new n e - 
mater bonds were renewed in 1891 at}; TOTAL DEBT Apr 10'17 ae Ce 800 
$% , an agreement having been made) Floating debt--.-......--- i 
in 1890 by which all accrued interest | Sinking d--.---------- 23,498 
at 7% was adjusted at the 35% rate. | Assess. val. '16 (44 act. de 648, 4 
Interest on oe water bonds is also| Total tax (per $1,000) 1 SF wg 
now prompt Incorporated Population pr910-5, 16. Big 729. 
1858. Portela 1915, 9, - Bank and 
Adjustment nt Bde OE any time). x ois ewood. 
4s ‘82 M-N $3 Nov 1 1922 ——— 
Water Bonds Renewed. BIDGEWOOD SCHOOL DIST. 
48 2 J-J $185,000c_..July 11932; School Bonds. 
School Bonds. 5s - 30-000 Romie 


4s 
4s 


as 7 f 000c &r_Mch 1 1918 
75,000r 


1917-1918 
4s A-O 44,000 -.--. 7-1927 


A-O 19 
M-N 4 "500C. May 1 '18-'39 


.---Oct 1 1959/4 - 
» ie B27,9008 --- July 1 1960 +4 S53 ae 36:0 33/7 Was if 
undin onds. uly 1 
.--Dec 1 1941 rn edn 1919-1938 
, filtration-Plant Bonds. 1926 BOND. Dept ‘et 1 1915- 8.517 300 
58°14 F-A EE ta a School tas i913" Bate i edienta aed re 
(Subject to call Feb 5 1919.) || (per$1,000) |Local __.__... 7.38 
BOND. DEBT Dec 31 '16. $796,485 -at U.S. Mige. & Tr: Co.,N.Y. 
Water debt (included) --_-_-. J 
Sinking * SEGERRER 5) Ee 76,713 RIDGEWOOD 1 TOWNSHIP 8. D. 
Assessed valuation, real___6,661,1 —_ Ah. 5 ad! ™ in Bergen County. 
Assessed var. pee ae TAP 
Second-class railroad prop. 197, is 16 pH ASESS. 000 c_Feb 1 mn 46 
Net value taxable 1916__-.7,990,374| TOTAL DEBT__________ (? 


Total tax (per $1,000) 1916..$22.40 











TONT! hs “Gideowsea Trust C a 
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RIVERSIDE. ~~ 6 SE ns 8 i. Sao be 
This borough is in Bergen County. 
Road Bonds. 5s 33° SOE hy na 193 500 
awk yer 1928 BOND. EBT Dec 9 16_--$41,500 
School Bonds. po eS eee 133 
. errr _1931 | Assess. val., real 694,650 
Street Improvement Bonds. Assess. val., ae - 73,232 
$14.5 _1918, '26, Assess. val., im ps SHE 
BOND. DEBT jen i “10-. Boas 500 Total assess. val. S016. ..1.652 5757 
Floating debt...........- 2,558 Total tax rate (per $1,000) '16 $25.60 
Assessed valuation, real__. 968,470! Population in 1915_---.-.---- 4,014 


Assessed val., personal - Paes 
Assessed val., railroad_-__- 7,080 
Total assessed val. 1915_- + Peet S33 


17,272 


SAL 
This city is in Salem County 





Total tax rate (per $1,000) '15 $23. BOND. DEBT Jan 1 '16_- $306, 800 
Population in 1915..-...-... 049 Assess. val., real_.....--- 3,232,875 

Assess. val., ee "989.500 
RIVERSIDE TOWNSHIP Assess. val allroad _---- 22,250 


This township is in Burlington Co. | Total assess. val. 


| Total tax rate (per $1 ,000) °15 $24. 60 

on. wo" S.000 aS ore 1937 Population in 1915_---------- 6,953 
5s (CF 944 

7 SCOTCH PLAINS TWP. SCH. D. 

BOND. big? Jan 1 "i6-- $06 ON This district (formerly Fanwood 


Twp. 8S. D.) is in Union County. 

‘School Bonds. se? 
4,8'16 J-J $48,000- 17-"45 
LOND. DEBT july 1 1917 $117,000 


0 
Total assess. val. '16 1,846,621 
Total tax rate (per $1,000) *16_ $28. 90 
Population in 1915 5,465 


ROCKAW pel al valuation 1916_~.2,332,124 
This pinak i in Morris County. (Assessment at actual value.) 
School Bond Tax rate (per $1,000) 1916----$1.92 

4s -D $30, *600r....$1. 500 yrly | Population in 1916 (est.)------ 2,700 


Refunding onde. sale’ 's speck 

25, ep - 

BOND. DEBT May 1917-..$55,100| This city is in Cape May County. 

Pe GA. a name “3.000 Boardwalk Bonds. 

Qasens. val. 1916 0% Oct) -933,013 : eed ee 1935 

( em « 

Sonaistion in ibib 100) "16-$5.20 5815 M-N $8,000.-.-May 1 1945 

NT. at FirstNat. Bk., Rockaway. , Improvement Bonds. 


SEA ISLE CITY. 





See eee 

ROOSEVELT. EOE RT A 
This borough is in Middlesex Co. Funded Debt Bonds. 

BOND. DEBT May 1916- 3188. 413|\56°13 -.. $48,000_--.------ 1943 

Assessed valuation, real_.__4,242,726 _ School Bonds. 

Assessed val., personal _.. 378,036 | 58 ae ES 1943 

Assessed railroad i propert Ect 695 tower Bong. 00 

) Se en mma By 16-5. ete ° BOND. DEBT Dec 3i 16~ $182,000 

Population in [915 CR es 5.689 | Floating debt_.....----.-- 

Sinking fund _- 





13,515 
valuation, real_._ 1,697,226 
41,123 


OSELLE. 
This borough is in Union County. jascnens val’n, personal _- 





| Other assessable roperty._ 20, 831 

Sewer Bones on ar. 1917 | Total valuation i516 

Fire Dept. Bonds. | Total tax (per $1 000) igi6 *927. 00 
58°13 A $1 0,000c..Apr 15 1933 | Population in 1910, 551; 1915, 955 
eee eR hon 1919-1933 |SEASIDE HEIGHTS. 
aS arse ’000 -....1917-1918, This borough is in Ocean County. 
woe, MM sapasesoce 1943 | , Light Bonds Tap-coene) - 

wt nstruction ag 1 1931 | Water Bonds (Taz-erempt). 


8 
BOND. DEBT Dec 1915_-_ $160,000 | 6s_s- 
Floating ME cleo aie 50,100 | | Scho. al bonds 


OS Ley Pee 20,665 | BOND. age 3 Oct 25 1916- $59" $00 
Assessed valuation, real. . .3,713,575)| Assess. val., real_.._.------- "160 
Assessed val’n, personal... °384, 700 | Assess. val., bie prey SMI 9,025 
Second-class railroad prop. _ 24,189 Other assessable ey erty _.- 430 
Net value taxable 1916, oooh, lan "464 | | Total assess. val. 1916_----- 557 ,615 
Tax rate (per $1,000) 1916 sig 83h 30 | Population in i915 is ia seh eee 252 
Population 1916, 2 »725; 1915, 2,725) NT. at 1st Nat. Bk, Toms River. 


NT. at First Nat. 


ROSELLE PARE. 
This ee mS is in Union County | 
enti 


Bk., Toms River | 
| SEASIDE PARE. 

borough is in Ocean County 
5\%s 5,000____July 1 1946 
General bonds 4 4s $40,000 








’ funding Bonds. 
sg'15M-S $64, f00.Mar 15 '18-'36 | -.Re ngs. 
( ee V. 100, p. 755, for maturity.) BOND. DEBT Dec 31° 16°°$100-000 
bea Bonds. Nov 1 1928| Current, liabilities. --..... 44,8 
10 von Oe - r 11930 Assessed valuation, real... 899,435 
5s -~~=44) Assessed val sonal__.. 65,349 
4s ‘12 $3 200- due $1,000 y’ly in Aug Other assessable Bro ae 12,987 
asters Mos “30,000 Total tax cate (per'$1-000) 16 $27.31 
BOND. DEBT sant 1915--$105,200 eee ee 
Floating det t enn 97, ‘892 Population in 1915------------- 275 
nking fund. ----..- SECAUCUS. 
ed valuation, sea -- 3,650,100 This borough is in Hudson County. 


Assessed val'n, 
Second-class ne 


School Bonds. 


Net value taxabl 118. P38, 975" O79 60, 
Value taxapbie rae --- @OU,UUU.----<-------- 
Total tax (pen $1,000) 1916_ $20.90 (Part yearly beginning 1929.) 


Sewerage Bonds. 
_---Part yearly 
Borough Hall Bonds. 
$18 2 bonds asi 


Pepuletion 1910, 3,138; 1915, 4,327 
NT. at First Nat. Bank, Rosel je. 





Funding Bonds. 
BOND. DEBT May 23 i651 $175, 5200 


ROXBURY TOWNSHIP §. D. 
This district is in Morris County. 
Scho 5 Pre Bonds (Taz-exempt) 

at 16 M-S $35 ,000c&rMar 1'18-34 | Floating debt_____---_.-- 3,4 

BOND. DEBT Nov 27 '16- $37 ,402| TOT AL DEBT May 23°16 178,600 

Assess. "val., Assessed valuation, real___2,651.960 

Assess. val., Assessed val., ersonal___- 

: Other assessable val 1015.) 23 452, 647 

Total tax rate (per $1,000) _--__$5.00/ Total assessed 1 ae 5 330, 
INT. at Nat. Union Bank, Dover. | Total tax rate (per $1,000) °15 -$12 Peg 4 


real 








P lation i ae dh ees aide 4,906 
STEER TORR in bergen Co, Inc.| SOMERSET COUNTY 
ro n en Co. Inc. , 
Sant. 33 21 1881. +d n 1915, 8,351. Building. a — county seat. 
4e4 if PAN§200,8 000.-May 11 1944 | 4s ' 06 J-0 $280,000c-July 1 '21-'36 
87,000c__Feb 1 '18-'46 | BOND. DEBT April 1917 $280,000 
4s 48 rua 40,000c._.Feb 1 1946 | Floating debt____...-.-. 0 
mprovement Bo nds. Assessed val. -{ Real estate_31 370, 1 
mt bio Bi ,000c_July 1 1922 in BES nana LANE: cee 5-36 ,90 287 +f 
ree onds. ounty tax (per $1,000 nape 
92° M-N$10.000c_--May 1 1982| Pounty A Toto" ae o0, 1915. 44,123 
“Pa rk Bonds NT. at New York Tr. wN.Y 
48s '05 F-A $1 2.500c&r_Feb 1 1930 
BOND. DEBT April 1917_ $533,000| SOMERS POINT 
meting SR epee 87 This city is in Atlantic County. 
Sinking fund Jan 11917-_._ 83,948| BOND. DEBT Jan "16. $59,500 
Assessed valuation te OE hl 169,740 | Assessed ng mate Ray RY al 04,730 
ToiR fiat Sted hd soft | Ame Sel Pa | $0 
- on park, street an ed val. 1 aeor ’ 
funding bonds at Rutherford Nat.| Total ed val. val. 19 " 


769 
Bank; on impt. bonds * First Nat. | Total tax rate oe: si. *000y "15 $19. 50 
Bank, N. Y. and at U. & | Population in 1915 790 
Tr. Co., 
bonds. 


Mtge. 
N. Y., on $127 060 funding 





SOUTH AMBOY. 
This city is in Middlesex County 
Inc. 1908. Population 1915, 7, 482. 
School Bonds. 
Bits 9,000_-yly on Oct 1 
Public Dock. 
19bt vad +" 3. ,000_..Jan 1 '18-'24 
wer Bonds. 
40 ,000c_Mar 199" 41\5s’ b ,000c__Jan 1 °18-’41 
ND. DEBT Apr 15 °17_.$290,170 a - ert 000c._Jan 1 49°46 
Assess. valuation 1938 -sie 9,169 40 | > 3 F-A 25 000. Feb ; °23-"48 
Sones a (per, $1, O00) 1935 18 83.00 | 1 5.000- ~Feb 1 °33-'49 
Zz - at R. TOTAL DEBT Dec 1915_- 13 000 
N. Y.; on other bonds at t Rutherford | 5 Assessed valuation, ma 4 $4 3" 5.826 
Nat. Bank. Assessed valuation. pers'l__ :900 


RUTHERFORD SCHOOL DIST. 
4s (00 JD $49.5700_June 20 1930 











[Vou. 104. 
Total valuation 1915__-_.- $2,856.726 STANHOPE. 
Tax rate (per $1,000) 1915. ___$22.90 This borough is in Sussex County. 
INT. at Nat. Bk., So. Amboy. load 3350.0 
SOUTH ORANG NGE. (Due pee beg. 1919.) 
This village is in Essex Oosaaz. BOND. rie 1917- fi. 000 
Inc. 1869. Bopulation 1915, 5.866 Socal pie, val. 1916_--- 552,829 
Funding B onds. | Total tax rate (per $1,000) °16- sw 3 
4s’ 10 M $14,200c__._Mch 1 1935 | | Population °° are 1,028 
58 '14 J-J 33, 000. Jan Gs 
5,000____J5 - 1 1922, STONE HARBOR. 
+ ad 16 J-J $6 ‘000c..Jan 1°18-’25| This borough is in Cape May Co. 
JJ3I 35,000 ..... “11917-1923 | Waters Bonds. 
esti Bonds. "16 J-D $57,000c_Dec 1 '18-'55 
4%s'10 M-S $10,000c_.__Mch 1 1935 | } Mt Bonds. 

4\%s'1l4 J-J 8°00. Jan 1 45748 8.19 a $36 ,000c_Dec 1 sae 
layground ean ds. -f\% 0 aaa (? 
4%s'14 o~ B .~< 000 .- July 1 1944 | Festinton | ere 459 

ire Eau Pen OF onas | INT.is pay. atofficeof Boro. Coll. 
s'14 JJ $8,000_-July 1 °17~'24| guile 
i ftandles Bds. (Opt. after 11986) 
a4 ,000c__.Jan 
is in Union County Inc 
PR sa a Bonds. 1508 Population 1915, 9,136. 


Sewer Bond 
4s ot J-J $235, 000c &r_J'ly 


2,0000.-Feb 1 '18-19 | Mah. 
-17-°44| ogi F Bor $40,0000__-Mch 1 1936 


onds. 


(See V. 78, p. 2617, for maturity ») | hool Bonds. 

414808 M-Nv $48,0000-May 1 "45-'48| 48°, IGS $4,0000---iten 1 1928 
4148'10 M-S _2:028.69 - 1930-1935 | 448, 57D °4'5000. Dec 20 1939 
4}48'14 J-J_ 20,000.-Jan 1 '45-'48| 48 09 J-D 4.3000... Deo 20 1939 
44813 FA $9,000c---Feb 1 1932|4348'11 F-A 89,000c---Aug 1 1941 


4\48'14 rs 230" '000__--Jan 1 1944) 


27 ae --er 1 1942 


i 000¢ |4448'15 J-D 20,000_-_Dec 31 1945 
4348'16 J-J 28. Bonds. : eveal 16 J-D 24.100...-June 1 1946 
Yor BD” - 8-22 | 4qFito-Recortesent Bonds. 1 1926 
yt NE TE Dr. Apr 1917. “3824, 239)“ Public-Improvement Bonds. 

Total assessed val. 1916_- 12,734,699 | #8. J7D.  $6-500r--June 15 1927 
Total tax (per $1,000) 1916___$21.1 10) J-D3125, 0000... .June1 1928 


by del ah is largely porate at | js 


- Mort. & Trust Co., 





SOUTH ORANGE SCH. DIST. 


This district includes the township | 4s 


M-N 265, 000c_.. Noy 1 1933 
_kotundins Bonds. 
$9,000r___Jam 1 1935 


" Funding B Bonds. 
$10,000r_ fume 6 1937 


end the village of South Seange |4%48’08 J-D 70, 000¢.-~ Dec 
g’97J-J $1,500c___July 1 1917) hy 40 M-S_ 72,000c_ - 1 1940 
2 : 02 F-A_ 24, 300--Aug i 1 °17-'23 M-N ‘000c_Nov 1 "17-18 
4s g ‘04 J-J 4.000e_Jan 1 '18-’21| \4s 13 J-D__ 13,000c. Dec 30 *17-"19 
4s g'10 M-N 170,000c_May 1 °18-'31|GEN. BD. DT.Jan1°17- $689,100 
4210 J- 24,550c_July 1 ’32-’33 | Floating debt__..-.----- 7,800 
44%s'12 M-N 12,150c__._May 1 1934, Sinking fund_-_.---__---- 219,915 
4%s'12 J-D_ 65, e 1 ’32-’36 | Assess. val. real__...._-- 11,534,570 
58 '13 J-D 113,000c _ aay ee eee Assess. val. mal____- 995, 
BOND. DEBT Oct 30’ $415,700 Second class RR. pro y. 108,557 
Assess. val. 16 (80% act. dat: 776.196 | Net val. taxable 1916----12,638,727 
School tax (per $1,000) 1915-__- ie 46 | Tax rate (per $1, om) 1916_.--$21.70 
Population in 1915__--__-___ 435|__zINT. at A. Leach & Co., 


INT. on the $24,500 issue Fi- 
Newark; on 5s of! 


delity Trust Co., 
1897 at Franklin Sa Institution, | 
Newark; on $5,000 and $170, 

4sinN. Y. City at A. B. puns \ 


on ai. 150 at “Office of ODD Rip 
& Co., Newark; on eh 000 4 N. ¥ 
and eo 5s of ‘13 at U. 8. Mtge. 


Trust Co., N. Y 





SOUTH ORANGE TOWNSHIP. 
This township is in Essex County. | 


BOND. DEBT Feb 1 '16_ 6: 
Floating debt (assessment). 112,518) 
SERRE ee 

Assessed valuation, real___7,743.183 


Assessed val., personal_ 920,580 | 
Other assessable property. 11 cord 
‘Total assess. val. 19 5....8, 


675,1 
Total tax rate 3 $1,000) "15_$18. 30 
Population in 1915....-_.___- ,676 


SOUTH RIVER. 
This borough is in Middlesex Co. 
Incorp. 1898. Pop'n in 1915, 6,691. 
or Light Bonds. 


s - + ene 1923/4 
5s °10 s-a 8 aise 1940 
ee eS ee. 19 

aseagpuse Hall yond 
S0; 6a. $20,000.......... 1927 


ater Bonds. 


5s '10 s-a $75,000_____.-__- 1940 
Sewer Bonds. 

ke a a 1940 
Refundin Bonds, 

5s °15 000 


3. 
BOND. ‘DEBT April 1917- $078. 000 ! 


Certificate debt 


Tot.assess.val.'16(60°% act.) 2,827 779 


Total tax rate (per $1. .000)'16 $23.80 
INT. payable at First Nat. Bank 
of South River. 


SOUTH RIVER S. D. NO. 1. 


4¥%s'10 s-a_ 25,000 _____- 917 

5s '14 s-a 34,000 _._ __- 17-1 
"14 s-a ees 1917-191 

4%s'16 J-J_ {24,000c_July 1 '17-'40 


9,000c.July 1_°41-"46 
BOND. DEBT Jan 1 °17_ 


- $96,450 
Assess. val. (real & pers’l) 2,821,135 


INT. on 1916 issue at First Nat. 
Bank, South River. 


SPRING LAKE. 
This borough (P. O. Spring Lake 
Beach) is in Monmouth County. 
Park Bonds. 
4%s'03 F-A $19, 500__.._Aug 1 1933 
ae "ite Engine Bonds. 
15 M-S_ $9,000____- Sept 1936 


4\%s'06 F-A 5,000_..-_Aug 1 1936 
5 Fae M-S 30° 000c_..Mch 1 1941 
ter, Rewer & & Park Bonds. 


5s °96 J-D 1926 
Water hy 

58°99 J-J $30,000....Jan 1 1929 
Refunding Bonds. 

4%s'14 A-O $15,000____- Apr 1944 

5s ’07 


unding Bonds. 
M-N $56,0C0__..Nov 1 1937 
Sewor-Extension Bonds. 
4\%s'09 F-A 5.000- Aug 2 1939 


000__..Dec 1 


00| Sinking funds 


44 | Sinking fund 


|N. Y.; on others at Site Treas. office. 


SUSS 
| This Reet is in Sussex Co. 
School Bidz. Bonds. 
j | 48 5,000__..Oct 8 1924 
aia 6,000__._.Oct 8 1934 
| Water Bonds. 
& | 4s ae 0,000__-_-Sept 1 1936 
Road Bonds. 
Ss $1,500____July 1 1920 
1,50 -Jan 1 1925 
BOND. DEBT Nov 16 ‘16_-3: a ~ 





| Total assess. vee. ES 


| Total tax rate (per 31 ,000) 'i63i6, 10 
Population in 1915... _- 


|\SUSSEX COUNTY. 
County seat is Newton. 





Road Bonds. 
4s 08 A-O $20,000c_._.Oct 1 1938 
4s 09 A-O 64,000c___Apr : 1929 
4s 09 A-O ,000c_..Oct 1 1939 
48°10 J-J 14, 500c__July 1 1940 
, 4 12 J-JI_ 17, eee Ee 136 
14 A-O 42 ‘000_---Apr 1 


1944 
1917-1926 
ol. 100 


Assessed valuation 1916_-_23, 733 "467 
State &Co.tax (per $1,000)'16_ _ $6.43 
Population 1910, 26.781; '15, 25.977 

T. at Sussex Nat. Bk., Newton. 


ANECK TWP. gcx. DIST. 
This district (P. O. eke is 
Bergen Co. Pop'n 1915, 3,2 
19,000r_Mch 1 am. 35 
22'000c_Mch 1 '18-'39 
14,000c_July 15’ if. 30 
5s °1 43.500c__Jan 1 "46 
non. PUR May i °16_ $103. 000 
Ass’d val. '15 (60% 


% act)__2,888.951 
School o. 5 per 9h $1,000) 1915___$9.40 
mS 


Mtg. & Trust Co., 
Englewood. 


816 25 000 
raty DEBT April 1917 


oar Palisade Tr.& Guar. Co., 





50 TENAFLY. 
8| This borough is in Pere, Co. 


I 
en. Ce: SON. ecw we 3,554, O70 
Assess. val. pergenal 304,661 
Assess. val. RR 5,2 
Total assess. val. 1915_--_-3,864,881 
Total tax rate (per, $1,000) 15$21 Rs 
Population in 1915._--.--_--- 2,999 


TOTOWA. 
This borough is in Passaic Co. 
Water System Bonds. 





(Part Be sinning 1920.) 
BOND BT Jan 1 46. $60,000 
Floating Robe The CEE al 5, 
Assess. vai. real......2... 1,594,345 
Assess. val. personal_____- 03°76 


Total tax rate 5 
| Population in 


TRENTON. H.E. Evans,Treasurer. 
Trenton is in Mercer County. The 
—s works are much more than self- 
porting. Commission government 
adopted June 20 1911. 
cer-tiall Bonds. 








BOND. DEBT “Dec 31 °16_ $309,500 | 45 * $100,000r_._.Mch 1 1937 

Water bonds (included) __ 150, :000 | fics 08 P-A 200,000__.-Aug i 1938 

cieemas oe as eo, Sine eee watae rte Soe | 48 09 ,000__..Mar 1 1939 
nking funds___.________ ® se .000c__- 

Assessed valuation 1916_~_-3,353,859 od J D 7 oe. | te 


Tax rate (per $1,000) 19 


Population 1910, 853; 1915, 


916... $28. 40) 4 
1,393 | 
INT.at First Nat.Bk, Spring Lake. | 4s ‘O8£§F-A 


a. neral Loan Bonds. 
s'14 J-D $15,000__..Dec 1 1944 


ublic-nath, Bonds. 
,j00...-Aug 1 1918 














MAY, 1917.] 



















































































_ » a | 
; NEW JERSEY-CITIES AND TOWNS 87 
TRENTON (Concluded) — | guce’ 
Bise Denert |4348'10 J-D_$10,600_.._Dec 1 1920 | BOND. DEBT D 
34S01 Td Sts ON. July 1 1921 | Lg dig MeN@45.000--"Nov 1 1941 | Sinking fund and ca cash---* B17 O14 | 49 Vater Bonds. 
314802 F-A 17,000--_Feb 21 1922|43$5'14 M-8 26,000..._S8ept 1 1944 | Assess. Val, personal ~~ 149,375,322 gq impt., © reificate: ne ae sag 
3348'02 M-S_ 10,000__--Sept 1 1922|4448'15 F-A. 14°2607777 1944 so RR reonal_--- 23,444.15 Pe MS $13,000" 
3 348'02 M-N _2'500.2_Mag 21 1955 /42°32° FA 14.260----Feb 1 1945 | 2d-class RR. property 4°620:773| 's M°S $13.000-.--$5,000 y'ly. 
4s "04 MN 35.000r..-June 1 1926) 48°15 =>. 33:000..2_July 1 1943 County tax ber 016 17 449 pe on | may. Asa. sy 
: -) r--May 17 1924|4s 15 ~~~ "500.2 y O10. Nat ‘15. -- $5.98 tric-Light & Power Bo 
48°07 F-A “3° "15 --_ " 3,500____Sept 1 1925 .n 1910, 140.1 ectric-Light & Power Bon 
G10) FA 14.990 Aue BAREIS AS <> BBRSoBE 1 18AG| TAVE. as Net: Stee we tbe oar its 00 see tae 
M- 32. ’ ane o--5 
45:12 MS 32-000----Sepe 1 1932) 45 "16 8,000---May 25 1946 | UNION TOWNSHIP. AoihL DEBT May 1916- $223,000 
to14 ik 34 4,000. .-Jan 15 1934 Se wage-Disponal Borids Sete sty ver is in Union Co. Total tax ox tt Kaet 3i5” 3 064,085 
- hoadaceal 4,000..__July 1 al b ii “5s 10,000....daly 11941 | 45 --. $71,000...........___ ropeetee 1910, 5,282; 1915. 6,531 
815601 FoF "550,000... -July 1 1991 |4348'14 BO 26:000-.- Get Y ABEL | BOND. DEBE meee 1982) ee ee 
4748°16 sa _4,600r_.-Jan 1 1926|, Police & Fire Tel & Tel Floating debt-.- >. _1°- {1-000 waLLINGTON. 
opavins Bonds. 3 %4s8'03 A-O $40,000___A ’ "15 1923 | Assess “al =" “SMe aaa 15, This borough is in B } 
geo? M8 $35, 000-__ Sept 1 1932/48 "07 A-O 8,000--"~Apr 1 1927 | Assess. val. personal_ ~~~ aot , School Bond ~ alba ssacaei 
~ © 8,000----Apr 1 1927 | Assess. val. personal _— “~~~ " 
$4803 A-O 35 000--7Apr 15 1933 4s*12) HA 10 00 --Bepe { 1932 | Total assess. val 1910.) 2, 30,452 | 4 Funding a. ue 
03 J-D ----Deo 1 1933| 444815 J-J_ 20, :000r__ -July 1 1935 Total tax rate (per $1.0 ays" 16 J-D 
é x 2 “ 00 $13 ,000____J 
SEB, BO dane 19 SHE 2 pe-san 11906 | Population tn YOIS-———™” “R187 HOM BOMGE, og) oi 
4s'06 F-A 13, 5 % rB Sst eee 
Ee Ee RE CORT TRO MSPE RSE, ro 1 res | ox gown sate Bonds 
48 '98 J-J  _ 6,160...-July 1 1928|48 13 M-N $2,500_--Nov 15 1933 | effective May 15. 1917 urst Twp..| BOND. DEBT Mee 1 1917 $112 
344899 F-A 15,500..-Aug 21 1929| 48 "15 OF OOO Nas toes | ere aay 15. 1917-, Fost offles| Assessment debi (add). $19,000 
424810 F-A 15.000---_aug 1 1020/444814 TD | 30; ‘900-7. Janet 1944 | Rawd bonds. Popuation 1913, 7,299; | Floating debt_----..---- 1433 
45°13 MON 2.000777 stay 1 1953/4813 MON $5,000 Ray 1 1923 | 5s UK Sest Bonds. | Anan: Ve persia 77 1300 338 
45:14 JJ" 10/000--- “July 1 1924 | STREET IMPT. LOANS. PAYA. | ,,School Bonds, ~-—"-"~~ Other assessable property... 1.513 
5°18 ** 98:000---"eon'? 1935 | BLE BY SPECIAL ASsEssM"T. | 4%45'16 ean $79,500 -----1093-1945 | Total eee aos BS 
School House. 4%s8’08 A-O $11 539, 75..O 4%s'16 s-an {22,000 ___-- 1934- Population in {915 2 SBE Dae aN 4,071 
48 '92 A-O $9,000..._Oct 1 1917|448°10 J-D 1345. =f 1920 aa . 1943 
48°93 J-J —6,000...Jan 16 1918/4811 J-D 28:837.70_-July 11920| , WaterBonds. == WASHINGTON. 
48 ‘98 J-J_ 14,500...Jan 18 1918| 44812 J-J__ 59,317.39r_July 1 1922 4s F-A $5,000....Feb 1 192 This borough is in Warren Count: 
38°99 M-N 25.000.---Nov 1 1929|4348'13 M-N 22.053.81-Nov 1 1923 4%48 F-A 14,000...-Feb 1 1936|Inc. 1868. Population 1915, 3,250. 
ists oe t o. 00.000. ..-May 1 1930 1018 M-N 41.803.69-May 1 1924 4448 J-J 25. 000222 1 1938 oo eS Bonds a (pare every bors.) 
¢ , % Saivew e - . .25.Feb 1 1923 | <8... =--.. _32,000.-.-.._.. 
334802 F-A 11°800.22.Feb 1 1922| Assessed upon properly eb 1 1223 | BOND. DEBT Get 14°16. “S357 116 BOND. DEBR Apeidin” ‘gar oap 
334801 JI 7/500____July 6 1931|4148'08 A-O $34,777.25-_Oct 1 1918 | Water debt (included) ___. 1.000 | Notes outstanding 
3204 M-S 48,500____Sept 1 1932|48°11 F-A 8,800.00_-Feb 1 1921 | Road debt (included) _-___. 30-770 Sinking fund______---2__- 6.464 
3 %e'02 J-D 15,000____June 3 1932 |4448'10 J-D 47,074.44--Dec 1 1920 | Trunk sewer (included) _-__ 28,856 | Assess. val. real estate *16-1.925.150 
38°03 F-A _3,000._--Feb 5 1932|48 ‘11 J-D 34;362.30_-July 1 1921 | School debt (included) ___-- 16.500 | Tax rate (per $1,000) 1916_-_ $21.40 
48°03 J-J  70,000.._July 22 1933 | 434812 J-J 90.537-61r_July 1 1922 | Assess.val. '16(65% act.)_-5.249.000| INT. at Firs nk, 
334803 F-A | 3:5G0.--Aug 17 1933|4348'13 F-A_ 15,565.75-Feb 1 1923 | Tax rate (per $1,000) 1915_---$25.70 ot Firat Mas. Bank. Wall- 
4804 M-S 50,000r__-Sept 1 1934|4348'13 M-N_51,523.19_Nov 1 1923 es — 
48 '05 M-N 18,600-_--Nov 1 1935|4448'14 M-N108,196.31-May 1 1924 | VENTNOR CITY. 
4s "06 A-O 3900.2. ADE 2 1936 WATER LOANS REPOR This city (P.O. Atlantic Cit ) is in WASHINGTON SCHOOL DIST. 
4s ' M-N  4.800___May 23 1936 SuPARATELY. ee Atlantic County. Inc. Mch. 17 1903. School Bonds. 
48 '07 A-O 130,000.---Apr 1 1937 City Water 1915. (Stat 1910 (U.S. Census). 491: . $10,000c__Jan 1 '18-’27 
4s '07 F-A 26,000.-__Aug 1 1937|4s 97 J-3. $175,000 State Census), 1,676; (Police|45 17 J-J } 15,000c_-Jan I '28-'37 
434508 FA 24°750.__-Aug 1 1838 |se%He" A 153° (000-2°"Apr 1 1923 Census). 9 Bond "300062. Jan 1 1946 
~ - > ie . , haat oce 
4808 F-A 51000... _Aug 1 1938 |45 Oc 3}, 190-000r---July 1 1934 | 56 ° 8° 5-3. '457,000c....July 1 1938| TOTAL DEBT. ____-~- a a 
4808 M-S 21,000... -Sept 1 1938/4. ices tay 120 000... -June I 1938 | 98.43 F-D 10.000c_--June 1 1943 
4809 F-A 10;000_---Aug 2 1919|4 ts6°08 MoO 100000077 eet 1988 | Ss "15 -.. | 35.000__--Oct 1 1945) WREHAWEEN. 
4s '09 A-O 5,500---Oct 14 1919]4148'13 M-S 15 oo See a 1940 Ft & & Police Alarm This township is in Hudson County. 
$10, M-N 70.000. -May 2 1940 4iee —--* ar ad ba 214 M38 $20. 000____Sept 1 1944 inc. 2 March 15 1859. Pop’n "Le, 
' - ..--Dec °"12 4m 18n AN He wer Bonds. 
434811 M-S a80,000.---Meoh 1 1941|4%46'14 M-® ‘80,000, 2_~Sent + 1o4a | 88 -A0 M-S $25,0000.--Sept 1 1940 | 4 ~ Schoo! Ponds. 
4%s'll J-D 455,000_---June 1 1941 | 4148°14 J-D 35.000... ~Dex t 11944 | 5808 J-J_ 15,000c__-July 1 1938 | 4 J-J_ $18,000c -_...-.- 920 
4%s'll A-O 49,000r_--Oct 1 1941 1000..--Dec 1 1944 | $814 J-D_ 75,000..--Dec 1 1944 4s M-S *39/0000-Mieh 1 718-'30 
48°12. M-N __22May 1 1942| INT. at City, Treasurer’ s office. Fire Bonds. 48 M-S 25, a 1 1931 
4348'13 M-S 190,000r_--Mar 1 1943 1917.Sept.15'16.| 58°10 J-J $15,000c.--Jan 11930/48,,. J-D 45,400c.-.Deo 1 1932 
48°13. M-N 23,000..-.May 1 1933 | Tot-bd.dt.,&c. $5,495 988 $8.653,4¢0 | 58 "11 M-S °10:000e._-Sept 1 1941 | 48 Bate »BS.Ga00---Ape 1 1934 
233514 J-D 28'500r~~ June 1 1934 | Sinking funds. 2'200'617 ~2'394'909 | 5s '12 M-S 15.000c---Mch 1 1932 ynding Bonds. 
448'14 M-S 55.000____Sept 1 1 5s "12 M-N_ 3.000c_--Nov 1 1932 4348°07 35 See OhOc..-guly | 1917 
434815 J-J 100.000r_~_July 1 1945| Net debt__-$6,295,371 $6,257,450 | | School Bonds. 4348°07 J-J_ = 33,000c_-_July I 1937 
434s'16 sa 210.000r---Jan 1 1946| Water debt (incl. above) -_ 1,269,000 | 5s (04 M-N$35.000c_.-May 1 1919 414810 F-A 67,0000---Feb. 1 1920 
4148/16 JD, 23.500_---June 1 1946| | ASSESSED VALUATION 1916. | 3:12 MN 38°000-77 "May t 186s eo oe {25. oer sen ie idee 
4%4s'16 M-S_ 16,000___-Sept 1 1946| Real estate__.__--____- 302.000 | 58,14, M-N_ 25.000----May 1 1964 35, Tren, 15 1935 
River-Front- -Impt. Bonds. a7 SORA Schild maa "800.275 Water & Sewer Bonds. Fire-House Bon 
oBleEentdmess Pande ogy | da Sa Wi opris=—- EMER] te AS Sabohenst 11999 |* tay gage 2200 
rar Bale Reba ae aie Apidae ; ‘i y ---Jan 939 j 
3368°01 JJ Bonds yan 1 1931 |, Assessment about cael cae 2) | o8i11 4-0 30;0006---Ape 1 1941 4148.05 JJ. $63,0000. Jan 1 "18-35 
334802 F-A” 15:000....Feb 1 1932| Tax rate (per $1,000) 1916_._-$23.70 | 98 44 YI, 20.000c---July 1 1941 iigs°'14 MLS 30.0000.) “Bent 1 1984 
Hospital Bonds. POPULATION.—In 1915, 103,-| 58°12 F-A 10.000c...Aug 1 1942 wera e Disposal Plant Bonds, 
4s 04 J-D $12,500r_--June 1 1934 | 190; 1910, 96,815; 1905, 84,180. Refunding Bonds 4148'08 J-D. $81-600c_ Dec 7-'28 
48'05 A-O 4,000r___Oct 24 1935 5s 08 J-J sé July 1 1918| BOND. DEBT Yan 11917 $559, 000 
4348'14J-D 20,000____Junel 1934| gNION 5s '1l_ F-A 3 O00e.. Fe 1 1941 | {mprovement certificates. _ 63,398 
48°15 F-A 5,000--_Feb 25 1945! This town is in H Paving Bonds Notes outstanding... ---- He 617 
4348'15 A-O 40,000_--_Apr 1 1945| inc. March 20 1866: saaoon County.| 53°11 J-D$100,000c___June 1 194] | Sinking funds_-----_-___ 05,361 
| eer 5,000__..Feb 1 1945] March ¢ 97 1874. Ba “hake 5s '1 J-D 0000... Dec 1 1941 Total assessed val. 1916__ 21 120 961 
det oo gR op cccaday Lee MBs Be aartnent Bandi: | Ble MeN Aa Rie May | dias Total ne (or $1,000 1916. - 810-18 
Ee one BMsaxs : 10:000c. Apr] 19-20) * INT. 
4s 16 ~.. ~5,000..-May 15 1926 | 62*442™ $2. B00). Riay 1 1938 4148'17 A-O |30/000c_ Apr 1 ’21-" 20 due 1934; at First Nat, “souk. Daten 
Street-Department Bonds. Fire & Police-Signal Syst. Bds 10,000¢_-Apr 1 '31-'35|temaining, road, —sewerage-disposal 
4348'10 M-S_ $9,000r__Sept 20 1930 (4348g'17A-O f ~Apr i 19°93 Boardwalk Bonds. and on first four issues of school 
48°13 M-N_ 7,500_...-May1 1933 000--Apr 1 '23-'27 58s '04 M-S $75,000c__-Sept 1 1924| bonds at Hudson Trust Co.; schoo 
4158. 14 M-N1 _.-May 1 1924! School Bonds. sigs 5s 11 M-S_ 10.000c_--Sept 1 193] | bonds due 1934 at Weehawken Trust 
434s8'13 J-D ,000..-Dee 18 1923|4%s F-A $55,000-_Feb 1 '18-'28 Ventnor Avenue Impt. Bonds. |Co., and on fire bonds at First Nat. 
4%s'15 J-J_ 110,197r___July 1 1925/4348"10 S-a_ 70.000_--Jan 3 '18-'24 | 28 19 M-N $50,000c_.-Nov 1 1940 Bank, Union. 
> 1,480____May 5 1925/|4%%s 70'000. Meh 1 1 25-31 5s ‘12 M-N 10,000c_--Nov 1 1942 
48°15 --- 5,743_7_June 15 1925| 434813 J-J 100.000--Jan 15 ‘21-33 | -, Sity-Hall Bonds. WENONA 
be Ger 3/982____Sept 1 1925| 414813 F-A 84,000_Aug 15 33-'37 58'04 J-D $45,000c__-June11919| This a is in Gloucester Co. 
4515 22> 16(847-728e t 20 1925|4348'15 J-J-_ 29/000--July 5 '17-'20 | 5,6 ark Bonds. water Bonds. 
43°14 ~~~ 1000... Dee 1 1944| 44816 J-3_ (1100077 fie "2 10 J-D $10,000c_..Dec 1 1 1950 ais eg. | 
434816 J-D 72:479r_- June 1 1926 30:000--Jaly 1 “i921 | 28:32 Pobc..-Des | 1983 | tr ee 
48°16 _.. | 3.500... Apr 28 1921 Street-Improvement aa len FS eee 1939 BOND. Diep Dee 31-16 67000 
Fuad ding. 444s'10 A-O $20,000 Oct 1" "17-20 5s ‘12 A-O 15,00Uc_.-Apr 1 1952} Assessed valuation, real ___ _- 7,440 
4s’ $569,000r-.-Oct 1 1934|434s¢'17A-O [30,000.cApr’ 1 '19-'34 | 98,14, FA. 50.000... -Feb 1 1954 | Assessed valuation, personal - 99: 
Sewer Certificates. 24'000. Abr 1 dg--34 | 4348'16 M-N_ 50.000-—Nov 1 °17-'26 | Second-class railroad prop_--__5, 
pie 2 ee 1917| NET DEBT ‘Apr 1917 D $560" 000 BOND. DEBT Apr 1917_$1,071,000| Net value taxable 1915_____ 801,600 
on Refunding. . 100 Aug 11917 count valuation 1915_____15, 153 net Set ete an 1719 ~~ 906-430 | Fax a (per $1,000) 1915. _ $19.70 
4s "07 wes 47. ;300-- “Sept 27 1917 ax rate (per $1,000) 1916___$18.53 A d valuation 1916-7, Fithei§ opulation 1910, 645; 1915, 821 
: = e 1918 ax rate (per ) 191 23:40| WE 
48 '08 J-D_ 50,600_.-June 22 1918 CmIOn COUNTY. INT. on fire bonds at Guahase 7. ool in Union Co. All 
} + o6 ey 40.500----Nov 21918 Ref funding Ny Elizabeth. Trust Co., Atlantic City. | bonds coupon but may be nogiseared 
4108 MCN 76:700--- Now 1 1919 |*74ely 4 690.000; July 1 1983 | VERONA. Pe ae 
| - ---Feb 24 1920|4 e Bon orough s in Essex Count 
434810 M-S_67700---Sept 20 1920 4148'16 FS (842, :000--July” 1 :18-'31 = peopulation 1915. 2, aig ‘Repaving Bonds. sno 20 "18-'S8 
; . a a 1 - -" ool Bon am wer, Sidewalk & Road B 
4148'll J-D 36.3005. ~ "Deo 1 1921 | 4,btidse, Bonds. PT gg) apna 6,599.96 iD oad Bonds, 
GSE eR aha Ree 11H aaa Bone ge 1 10y2| Mater Bo 8 BEB Sie ces ae 
‘ - = ie 99 f 000. _. 8 -N $5 --Nov 1 192 ee *18-" 
Sieeig Ree HES Nt MRIS Pe SR ates A fag | lee weal 8H pet ater on a6 | BO ae ae 
2 oo" ’ -- - ov. 3 ~2< 
4s*13° FA T4300 Hee 2d 1938 | 4148'16 4-0 (48.000-“Oct 1 117-"40 |. Sewer ue Sell Jel 16.0003. Jann 183 
44514 F-A .560__.. Feb 23 1924 ne B 6,000_-Oct 1 '41-'42 SN otc 1921- 31945, 5s. 413 J-D_ 18,000c_J’ne 30 '18- 23 
4348'15 F-A 60, eb 23 1925] 45g ME Neo BOND. DEBT Dec 31°16. $134,000 | General Im t. Bonds. 
44815 F-A 13'300---Feb 25 1925| ** paw $25,000c..._May 4 1925 | Floating debt_-_-__--.--- 74°000| 434810 J-D $20,000. June 30 1930 
48 '15 --- 5,000--=_Dec 1 1925| ayes to SY “Sts oo mPt- Bonds. Sinking fund (water) --___- 14,718 | 4348"10 © Mer i 7 Somat 3 1 1940 
4s "15 3,500----Feb 1 1925 *"4% 3.000c..-July 2 1925 | Assessed val., real_-_-___- 2,256,500 | 4448'11 J-D 10,000_--_Aug 1 192 
434s'16 M-N 50°100r-."Feb. | 1926/4 ,f19spital Bonds. Assessed val., personal_... '188:890| 58°13 J-D 30:000c._June30 1945 
{2 3.000." Fuly 1 *18-'24 esrae + 50,000c__.Jan 3 1941 | Other assess. property ---- 1,510| Sewer Bonds. --June 
4}4s'16 J-J_ 410,000---_JSuly 1 1925 | 4425-19 7 ,000c_--Jan 2 1942 | Total valuation 1916____- 3. 446" :900| 4 448'11 J-J_ $16,000c.__Jan 3 192 
111.000--> “July 1 1926| 4yseus Ae po oube---Sept 1 1942 | Tax rate(per $1,000) 1916 ---$25.00 48°97 J-D °30,000.~.-July 1 1997 
4s’17 F-A {20.0008- "eb 1 19-34 | 434813 A-O 125,000--.-Oct 11933 | INTEREST on school bonds at the 4s 09 A-O 30,000...-Apr 1 1930 
20;,000c_ Feb 1 '24-'27| 4," oad Bonds. Bank of Montclair; on water bonds | Funding Bonds. ° 
Park Improvement. 48°10 MS Hii -Oct 11 1939 | at the Montclair Trust Co. 58°15 ng ‘000._Jan 1 °18-"45 
42192 SS $5,000. —” July 1 1917) ide 2 J-J_ 145:000c---July 1 1942 | VINELAND. ‘GEN. Bb. DFA Pays. 83 806 
/000.--Jan 16 1918 4348'12 M-S 60.000c_-- This borough ‘1 --- 92.000 
4s ’93 25,000...-Apr 11918! Sherid H ‘at t 1 1942 orough is in Cumberland Co. | Floating debt 16 ; 
3 801 “0 ‘000___ Sept 2 1926/48 "97 J-J. $28 Ou Bonds. Incorporated in 1880. Commission | Sinking fund_...________- 7'3 
45°04 oo A |* > 8.0000. July 1 1917 | government adopted Mar. 11 1913. | Aa ee "= 3oo = 
is 08 ky 10, oe a 1 1930, ‘Sublect to call after Ju Jul y 1907. ) Electric Light Bonds. “Assessed Val: personal ae ? 286 3310 
06 J-D I sa $25,000r ------.- 1926 lass rty 
8 ED Aa Htne LE TIS Bocce 1100 | “nepundig Rape." Nav at tate UE 056s 
10 J- “22June 15 1930 | 48 "Oo A eae. 43° M ~<-te (Assessment about 4-5 actual) 
5 000c.. Oct 11942 58°13 Mar 5,000_...Mar 1 1918 | Tax rate (per $1,000) 1916___$2 0.50 
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PENNSYLVANIA—DEBT OF STATE. 


[Vou. 104. 








WESTFIELD SCHOOL DIST. 
5s ‘90 M-N $ + % 000...Nov 20 1920) 
3.65s'00J-J 


4%s'14 J-J_ 113,000._Jan 

B ND. DEBT Mar 1 ge § 

Sinking fund 

Assessed valuation 1916_.10, 197 ‘000 
INT. sqparenle at Westfield Trust| .. 

Oo. in York exchange. | 5s 


| 
WEST HOBOKEN. 
This town is situated in Hudson Co 
Inc. 1861. Population 1915, 38,766. 
Fire Apparatus Bonds. 


18,000..--Apr 1 1934 


enewal Bds. ** 
---duly 1 1925 





1940) 
* Judgment Bonds. 
68°15 J-J $3,000ce_.._July 1 1930) 


Refunding Bonds. 
Lae Ao $35,000...-Apr 1 1942| 
DT. Oct 1 ‘I6- $1,128,000 | 
Floatin 330 ,000 | 
Sink. fd. h 141.4 rs 
Assess. val. "16 (abt. act.) .26,112, 197 
Tax rate (per $1,000) 1916___$19. 92 
INT. on bonds marked (**) at 
Hudson Tr. Co.; on sig mm J bonds | 
at Columbia Trust Co.  N. Y. City.| | 


WEST NEW YORK. 

This town is in Hudson Co. See | 
V. 93, p. 1413, concerning opinion by | 
Supreme Court holding town Hable | 
for interest on prone school bonds. 


Playsround Bond 
14  M-N $2,300. ‘May 1 Far! 19| 
4%s'17 J-J | 2:000____July 1 1918) 
28, 000__July 1 


tire Bonds. 
2 


3,000 
Bs "12 J-J 19,0000 - -July 1’ 17335 | 
6s ¢°15 F-A 24,000c_Aug 1 


Stroct Bonds. 

ieee 20 | 

5s ’1l1 J-D 1 1921 | ' 

58°12 J-J 93° 0000. _ July 1 1922 
ote | See ‘000 
Funding Bonds. 

4%s'05 F-A$150,000c Aug 1930 

‘08 J-J 200,000_.._July 1 1938 

A-O 200,000c_..Apr 1 1924 

"12 J-J 120,000c_._July 1 1927 


"15 M-S 250,000e__._Mar 1 1930 
Tere, Hall Bonds. 
5s "14 
68 


D $66,000__June 1 '18-'39 
Pelle Bonds. 

‘O08 J-J $101,000c 

(Due $2,000 yearly, Gooc Jan 1 
5s J-J 26,000c : 


68 '06 J-J 
§8'12 J-J 
mae Sen 
5s ‘16 


18-'30 
54.000c__Jan 1 '18-'44 
117 .000c__Jan 1 '18-'57 
49 ,500__..Part yearly.. 

$ 000. ..-July 1 1943 
\ 000... -July 1 1944 
Funded debt bid 31 °15.-$1, f% 250 
Sinking fund 176 
Assessed valuation 1916_-.20, 990" 196 
Tax rate (per $1,000) 1 1 6, $3,698 
Popaiaton it 1910, 13,560; 

is payable at Hudson Tr 

Gon West Hot cbaken, and West New 


WEST ORANGE. 
This town isin Essex Co. Inco 
re. 28 1900. Pop’n 1915, 13 610. 
Fire Apparatus Bonds. 
448 15 M 5,000... .Sept 1 1930 
Ray pe Sept. 1 1920.) 


Funding 5 Bonds. 
‘09 100, ---Feb 1 1939 
442’ 11 MN 100, 


q 
i Retunding Road Bonds. 
$45,000e__._July 1 1922 
U sewer. Bonds. 
4s -J $1 1 000c &r_ 1 1934 
4s ¢'04 ION 10 ,000c _ - v 1 1934 
BOND. DEBT Jan 1 1917 °3742, 000 
Floating debt 
Sinking fund 


, personal__ 

Other assess. property 13,000 

Total assessed val. 1916_- 514 _ ~~ 
(Assessment about 

Tax rate (per $1,000) 1916-2 "$24.50 
INTEREST Is payable part at the 
Provident Institution for Savings, 
part at the First Nat. Bank. West 
Orange, Trustees for the support of 
a schools, Commissioner of| 4 
anking and Ins. in trust for policy- 
holders of N. J. Plate Glass Ins. Co. 
of Newark, Federal Ins. est 
8 Fund 


000c_ 
,000¢ _...19 oe 1866 


1| Borough hal 6 (r) Jan. 61 


Ao 46 | 5s 


'17-'24| 55 


| Total assessed val. 1 


2| 4%s'16 J-D 





100 
_V- 102, p. 1651, for maturit 
s'16 M-S_ 7, ~Mar 11 
BOND. DEBT Apr 10 ‘17. “$387, 700 
Assessed valuation 1916__14.289. 540 


| School tax (per $1,000) 1916--.$6.07 


OPINTERI in 1917 06) cade 14,000 

REST U. 8. Mort. & 
Co., ex oar interest at 
First National Bank, West Orange. 


WRT vooD. 
his borough is in Bergen County. 
rote May 9 1894. 
ol-Building Bonds. 
M-Sa$18, 
5s 99 A-O *2,000r Serially 
5s °12 Sk a29,000c_----- Serially 
Road Bonds. 
448° 4 F-Ae$13,000c - _ - _ - _Serially 
4%s'14 J-J a15,000c__-July 1 1929 
ark Improvement Bonds. 
4 s14 J-J 230,000¢.__ July 1 1944 
BOND. DEBT Dec 31 '16- 107,500 
7873 


Floating debt 
Sinking fund 
Assessed a real___1,960,800 
Assessed v: I'n, ersonal___ 190,042 
Tot.ass’d val. 16(70% act. )2,150,842 
Total tax rater $1,000) '16- $28.10 
Popylass 19 2,217; 1917, 2,300 
ayable at First Nat. Bk. 3 
Westwood, *At the Irving Nat. 
Bank, N. Y. e At Hackensack Tr. 
o. All eadiite are tax-exempt. 


WHLDW 
2 ety 4 Wildwood (consolida- 
tion "ot ildwood and Holly Beach) 
Cape May Count Commis- 
dinnsodenmat iton July 23 1912 
Holly F Beach, Bonds. 
Refund. 5s Jan. 1 1940. _$73, 000 


5,000 

Jetty 5s (r) Jan. 6 1919 4,000 

Seawall 5s (r) Oct. 21 1927_- 20° 000 

Boardwalk 5s (r) Apr 1 a Ra 000 
Boro. of Wildwood Bon 

| Improv. 5s (c) Dec. ¢ Bre $29, 500 

Improvement 6s {) 1927... 50,500 

| Atlantic Ave. 5s (r) Mayl1 ’24 12,000 

walk 5s (c) 1931 ,000 

ebt fund 5s (c) June 1 bod 3,000 
City of Wild weod Bond 

Refund. 5s (c),J 5 °43- 341, 500 


Fire-house 5s (e) 3 a +8 '43_ 12,000 


ter Bonds 
15 M-N$560,000c_Nov 15 1945 
J-J ,000..--Jan 1 1931 
M-N lil ,000...May 5 1946 
Sewer Bonds. 
4s'17 F-A$140, 000 


School Bonds. 
n $1 


Wa 
5s’ 
5s 


1919-1957 


Fu unding Bo Bonds. 
14 2,000...-Apr 1 1944 
"15 A-O Fi ,000_._Apr 10 1945 
¥48'16 J-D 42,000c_Dec 1 18-31 


Fire Ap aratue Bonds. 

5s ‘13 J- 7,000c.__July 1933 

58°14 A-O 500_...-Apr 1 1934 

GEN. BD. DT. Dec 1916 $1, 012. oe 

Water debt (included)... 578 

Sinking fund 

Assessed val., real 

Assessed val., personal. 

Second class R pro erty _ 4 

i. a, if 238" 886 

Total tax (per $1,000) 1915. _.$23.2 

Population 1910, 898; 91918; 3, At 
NT.at N.Y.,Camden & Wildwood 


WOODBRIDGE TWP. 

This township (P. O. Woodbridge) 
is in Middlesex County. 
School bonds 


ae bonds 34,715 


nding Bon 
ae $16 J-D 33F. 600.June 1 °18-’26 
0,000.June 1 '27-’31 
ge Mamicipal Bide, B 
M-N3: 946 


,000c 
BOND. DEBT May 1916- “Jose. 715 
Assessed valuation 1915__._5,936,217 
Population 1915 12.133 


WOODBURY. 
This city is in Gloucester Count 
Inc. Jan. 2 1871. Pop'n '15, 5,2 


Fire Bonds. 
4s A- $ i ..--Apr 1 1931 
4\%s'15 F-A 15 a 1 1930 
Improvement Bond 
Sewer | Bonds. 


4 
‘School Bo oh 
8,000..Jan 1 


----Nov 1 1940 
18-46 


> 
RN 


s58585) 


1 1946 
*26-"43 


jr_._.July 1 1925 
-&r_-Oct 1 1927 














0,000... -Jan 1 1939 


4s $22,000c__-_ _ aoe below 
severy f Feb. 1 1916 ‘an d $10,000 


Srid A'S Ber ogee 20-26 
s'l owes pr * , 
s'14 A-O 30,000r__-Apr 1 
ON 885 Bonds, - 

* jake 08 J 000c___July 1 1938 
pr Jan 1 i 6. 500 

Water ek (addi 

School bonds (SSaitione. 126,000 

Zicasing debt 1,200 

Sinking funds 86.465 
Assess. val. '15 (abt. act. ); 4,130, 9 o3) 


Total tax (per $1,000) 1915___ 
INTEREST payable in Weczears 


WOODCLIFF LAKE. 
This borough is in Bergen County. 
Road Bonds. 


$19,000____Part yearly 


5s 


Improvement Certificates. 
_Part yearly | 


FUND. DEBT Dec 191: 5.--$27 000 | 
430 | Sinking fund 
Assessed 


Assessed val., 
Assessed val., personal --- -- o8. ‘016 
Total valuation 1915 aks aah ae ase ee 65 5 oe 
Tax rate (per $1,00€ 
Population 1910, 1 043; 1915, t ,500 


WOODLYNNE. 

This borough is in Camden Co. 
Street & sewer bds. 5s & 5% 
(Due $10, -. Re 


$5, 000 1933. 


, $9,200 


Assessed 
0.00 | Other assessab 


8. $42,700) 


| BOND. DEBT Dec 31'16- $55,500 
Assessment debt (add'l 4,468 
Floating debt 2,240 


7,862 
valuation, real__-1 060. 730 
val., rsonal.- -- 141,921 
e are ib ye 5,012 
Total assessed val 916°-1 ,207 663 
Total tax rate (per '$1,000) 16-323. 
Population in 1915 1 

INT. at Carlstadt Nat. 

Carlstadt. 





: 195: 
BOND. DEBT Jan 1 i9i6- 
Assessed valuation, real_ 
Assessed val., personal _--- soe’ 225 
Total assessed val. 1915- 293 
Total tax rate (per $1 000) *15- ests 50 
Pope 10 1915... oe ccna 878 


WOOD RIDGE. 
This borough is in Bergen County. 
Street smprovemont Bonds. 
5s _-- {$10,000___-_Jan 1 1929 
a “egg __-May 1 1934 
School Bon 
5s '07 39 00¢ _.-Jan 1 1927 
~ Ditch egnds. 
$5 1 1926 


$42,700 
468 ,068 | 


50u....Jan 


WOODSTOWN. 

This borough is in Salem County. 
Water Bonds. 
4%s OY ee 1932 

Road-Improvement Bonds. 

4%s a 10,00) 
BOND. DEBT Jan 1 1917- 


| General sinking fund 


Water debt (included) ---- 
Assessed valuation, real-_-- 
Assessed val., personal_ 
Other assessable property _ as 

Total assessed val. 1¢ 16.21, 257.224 
Less deductions 1916-__- _1,254,624 
Total tax rate (per $1,000) '16- $22.00 
Population in 1915____------- 1,507 


$2,000- Jane 1 *18-'21] 








State of Pennsylvania. 


DEBT, RESOURCES, 
Admitted as a State 


ETC. 


One of Original Thirteen 
Total area of State (square miles) 45,126 
State Capital Harrisburg 
Governor(term exp.3d Tues.Jan.1919) Martin G.Brumbaugh 
Secretary of State Cyrus E. Woods 
Treasurer (term expires May 1921)____Harmon M. Kephart 


LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and there is no limit to the length of the sessions. 


HISTORY OF DEBT.—For a history of Pennsylvania's State debt from 
1789 to 1893, see the ‘‘State and City Supplement”’ of 1893, pages 63 and 
64. The details of the debt as it now exists are subjoined. 


LOANS— ——Interest—— Princtpal————— 

Name and Purpose. P.Ct. Payable. When Due. Outstand’ 
Agricultural College bonds, 1872_r F-A Feb 1 1922 $500, 
Proceeds of farm sale, 1887 Quar J Held in } 17, 
\StateTreas. 
Unfunded debt and debt upon which interest has ceased_-_-_--- 134,110 

INTEREST on the Agricultural College loan is Fazable at the State 
Treasurer's office in Harrisburg; on all other bonds at Farmers’ & Mechanics’ 
National Bank in Philadelphia. 

TOTAL DEBT, &c. Nov. 30 '16. 
Total public debt $651, 110° 
Sinking fund 651,110 


Nov. 30°15. 
$651,110 
651,110 


NE gn ik Sire siete None None $153,625 $140,721 
Unfund. dt. (incl. above) $134,110 $134,110 $134,110 $113,605 
Balance in treasury Nov. 30 1916, $5,790,687 95, including general fund 
of $4,459,908 70, sinking fund $651,110 02, school fund $12,066 79, game 
rotection and propagation fund $397,362 21, 304 57, 


Sept. 30 '14. Dec. 
$651,110 
804,735 


1°13. 
$657,110 
797 831 





bounty fund $152,; 
insurance fund $80,796 01 and manufacturing fund, $37,139 65. 
The unfunded debt mentioned in the above table consists of relief notes 
n circulation, interest certificates unclaimed, interest on certificates out- 
tandias. domestic creditors and bonds past due upon which interest has 
ceas 
ASSESSED VALUATION has been as follows: 
Personal. Total. 
7: $6 978,408,019 
8,535,649 


Be 
& 
BS 
35 
_ 


* 
COWWCWOOOM C1O1ENO A 
Gem ooes 


Res 
tat ot 


92 ’ ’ 
The above does not include valuation of railroad property. 

makes no general tax Income is derived from tax on capital stock, on 

money at interest, yw collateral inheritances, on corporate loans, on bonus 


on charters, &c., 
Ry By t. of Internal Affairs in a letter addressed to us 
914 < oe the following reasons for the great in- 


under cote of June 4 19 
crease in values in 
1. There has been a general movement for increase in assessments for 
taxation purpaete of ail coal lands in the State. Coal in place has been 

tremendously increased in assessments in many counties of the State. 

The constitution of our State restricts the borrowing possibilit 
cities to 7%. Recently meny of the cities have been close to the limit of 
the borrowing gopachy os and have been compelled to increase assessed values 
psn dA tag been easy to do this as the rule for assessment of real 
ughout the State has been, very generally, to assess real estate 

2 y—- 50% to 60% of its real value. 


POPULATION OF STATE— 
1916est_8 ,522,017 | 1880 ___ 4,282,891 | 1840 .__1,724,033/|1810 810,091 
1910 -_.7,665,111| 1870 _..3,521,951 io ---1 »348,233/|1 2,365 
1900 __.6,302, pp. * <4 he 820 ---1,049.458 1390 434,373 
1890 ._.5,258 ‘014 1850 ---2,311 7 
Py 3s LIMITATION.—In en the limit to the indebtedness of 
e State, and to the indebtedness of the cities and minor civil organiza- 
lh in the State, is fixed by the State constitution. 
1. State Indebtedness. —With regard to the State, the regulations con- 
* | grofiing anc and governing debt creation, payment, &c., are found in Sections 
11, 12, 13 and 14 of Article IX of the constitution. They are 


ARTICLE IX, SEC. 4. No debt shall be created by or on behalf of the 
State except to supply casual deficiencies of revenue, repel invasions 
suppress insurrection, defend the State in war, or to pay existing debt; an 
the debt created to supply deficiencies in revenue shall never exceed, in 
the aggregate at any one time, one million of dollars. 


SECTION 5. All laws authorizing the borrowing of money by and on 
behalf of the State shall specify the purpose for which the money is to be 
used. ond the money so borrowed shall be used for the purpose specified, 
and no other. 


SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or association, nor shall 
the Commonwealth become a joint-owner or stockholder in any company, 
association or corporation. 


SECTION 11. To provide for the payment of the present State debt, and 
any additional debt contracted as aforesaid, the neral Assembly shall 
continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the pxincipal thereof by a 
sum not less than two hundred and fifty thousand dollars; the said sinking 
fund shall consist of the proceeds of the sales of the public works, or any 


part thereof, and of the income or proceeds of the sale of any stocks owned 
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by the Commonwealth, together with other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to it any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless in case of war, 
tmvasion or insurrection, no part of the said sinking fund shall be used or 
applied otherwise than in the extinguishment of the public debt. 


SECTION 12. The moneys of the State, over and above the necessary 
reserve, shall be used in the payment of the debt of the State, either directly 
er through the sinking fund, and the moneys of the sinking fund shall never 
be invested in or loaned upon the security of anything except the bond: 
ef the United States or of this State. 


SECTION 13. The moneys heid as necessary reserve shall be limited by 
jaw to the amount required for current expenses, and shall be secured and 
kept as may be provided by law. Monthly statements shall be published 
showing the amount of such moneys, where the same are deposited, and 
how secured. 

SECTION 14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State, 
or member or officer of the General Assembly, shall be a misdemeanor, 
and shall be punished as may be provided by law; but part of such punish- 
= shall be disqualification to hold office for a period of not less than 

ive years. 

(2) County and Munictpa: Indebtedness.—Under the laws of Pennsyl- 
vania the power to create county loans is in the Board of County Commis- 
sioners, which consisis in each county of three persons, elected ——- 
under the minority system of voting, by which the minority party in eac 
county usually has one member of the Board. 

In cities and boroughs the power to create indebtedness is vested in 
councils, municipal debts being created by ordinance. 

The creation of county, city and other municipal indebtedness is subject 
to the following constitutional limitations: 

ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
county, city, borough, township or incorporated district to become a 
stockholder in any company, association or corporation, or to obtain or 
appropriate money for, or to ioan its credit to, any corporation, association, 
institution or individual. 

SECTION 8 (as amended Nov. 2 1915—See V. 101, p. 1207) .—The debt 
of any county, city, borough, township, school district, or other municipal- 
ity or incorporated district, except as herein provided, shall never exceed 
seven per centum upon the assessed value of the taxable property therein, 
nor shall any such municipality or district incur any new debt, or increase 
its indebtedness to an amount exceeding two per centum upon such as- 
sessed valuation of property, without the assent of the electors thereof 
at a public election in such manner as shall be provided by law; but _ 
city the debt of which on Jan. 1 1874 exceeded seven per centum of suc 
assessed valuation, and has not since been reduced to less than such per 
centum, may be authorized by law to increase the same three per centum 
in the aggregate, at any one time, upon such valuation. 

The city of Philadelphia, upon the conditions hereinafter set forth, may 
increase its indebtedness to the extent of three per centum in excess of seven 
per centum upon such assessed valuation for the specific purpose of pro- 
viding for all or any of the following purposes, to wit: For the construction 
and improvement of subways, tunnels, railways, elevated railways, and 
other transit facilities; for the construction and improvement of wharves 
and docks, and for the reclamation of land to be used in the construction 
of wharves and docks, owned or to be owned by said city. Such increase, 
however, shall only be made with the assent of the electors thereof at a public 
election, to be held in such manner. as shall be provided by law. In ascer- 
taining the borrowing capacity of said city of Philadeplhia, at any time, 
there shall be excluded from the calculation of credit, where the work 
resulting from any previous expenditure, for any one or more of the specific 
purposes hereinabove enumerated shall be yielding to said city an annual 
current net revenue; the amount of which credit shall be ascertained by 
capitalizing the annual net revenue during the year immediately precedin 
the time of such ascertainment. Such capitalization shall be accomplish 
by ascertaining the principal amount which would yield such annual 
current net revenue, at the av e rate of laterest,and sinking fund charges 
Payable upon the indebtedness incurred by said city for such purposes, 
up to the time of such ascertainment. The method of determining such 
amount, so to be excluded or allowed as a credit, may be prescribed by 
the General Assembly. 

In incurring indebteduess, for any one or more of said purposes of con- 

struction, improvement or reclamation, the city of Philadelphia may issue 
its obligations materens not later than fifty years from the date thereof, 
with provision for a sinking fund sufficient to retire said obligation at ma- 
turity, the payments to such sinking fund to be in equal or graded annual 
installments. Such obligations may be in an amount sufficient to provide 
for and may include the amount of the interest and sinking fund charges 
aoereing and which may accrue thereon throughout the period of construc- 
tion and until the expiration of one year after the completion of the work 
for which said indebtedaess shall have been incurred; and said city shall not 
be required to levy a tax to pay said interest and sinking fund charges, as re- 
quired by section ten of article nine of the Constitution of Pennsylvania 
—_ the expiration of said period of one year after the completion of such 
work. 
SECTION 9. The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend itself in time of war, or to assist the State in 
the discharge of any portion of its present indebtedness. 

SECTION 10. Any county, township, school district or other munici- 
pality incurring any indebtedness shall, at or before the time of so doing, 
provide for the collection of an annual tax sufficient to pay the interest, 
and also the principal thereof within thirty years. 

At the general election in November 1913 the voters approved an amend- 
ment which adds Section 15 to Article [IX and provides that no obligations 
issued by any county or municipality, other than Philadelphia, to provide 
for the construction or acquisition of water-works,; subways, underground 
railways or street railways, or the seueseranens thereof, shall be consid- 
ered as a debt of a municipality, wit the meaning of Section 8 of Article 
IX, or of this amendment, if the net revenue derived from said property 
for a period of 5 years, either before or after the acquisition th . oF, 
where the same is constructed by the county or municipality, after the com- 
pletion thereof, shall have been sufficient to pee interest and sinking fund 

es during said period upon said obligations, of if the said obligations 
shall be secured by liens upon the respective properties, and shall 
no municipal liability. Where municipalities or counties shall issue obliga- 
tions to provide for the construction of property, as herein provided, said 
municipalities or counties may also issue obligations to provide for the in- 
terest and sinking fund accruing thereon until said properties shall 
have been completed and in o tion for a od of one year; and said 
municipalities and counties shall not be req to levy a tax to pay said inter- 
est and sinking fund charges, as required by Section 10, of Article [X, until 
after said properties shall have been operated by said counties or munici- 
palities during said period of one year. Any of the said municipalities or 
counties may incur indebtedness in excess 7%, and not exceeding 10% 


of the assessed valuation of the taxable property therein, if said increase 


indebtedness shall have been assented to by three-fifths of the electors 
voting at a public election. 


TAXATION OF MUNICIPAL AND SCHOOL BONDS.—All bond’ 
issued by municipalities, counties and school districts in Pennsylvania are 
subject to a State tax of four mills, which is paid by the place issuing the 
bonds and deducted from the remittance of interest to the bondholder, un- 


less the bonds are issued as ‘‘tax-free,’’ when the municipality itself assumes 
the tax. See V. 93, p. 359. 


SCHOOL CODE.—The school laws of this State were codified in the 
new Schoo! Code approved May 18 1911. One of theim nt provisions 
ef this law is (Sec. 506) that the Directors of school ricts may incur 
debt and issue bonds ‘‘only at the time of assessing and levying the annual 
school taxes."’ Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—Philadelphia is, we believe, entitled to the distinction of starting 
the first savings institution in the United States. The name this association 
bore was the ‘Philadelphia Savings Fund Society,’’ and it still exists. 
bearing the same name. Originally the bank was not incorporated, but 
was a voluntary organization, such societies in Great Britain being at the 
time of a like character. The date of the organization was November 27 
1816, and the bank was opened for business Dec. 2 1816. The oldest 
ledger of the company goes back to the time of opening, and shows a de- 
posit on that day (December 2 1816) of five dollars. The company was not 
incorporated until February 25 1819. The second savings institution in 
the State, however, did not come into existence until 1847. In 1889 a 
general law facilitating the incorporation of savings banks was passed by 





the Legislature. Still, the report of the Banking Department of Nov. 17 
1916 shows that the total number of savings banks within the State was 
oo ert a" aggregate deposits of these banks at that date was 


The provisions of the special charters are all liberal as to investments. 
A law passed in 1885, and a supplement of the same passed in 1889, au- 
folleene the extension for twenty years of special charters, contains the 


‘Provided also, thatno * * * Savings Institution or Savings Bank 
having no capital stock, renewing or extending its charter, corporate rights 
and franchises, under the provisions of this Act, shall thereafter be allowed 
the privileges of a bank of discount, nor be allowed to loan any money re- 
ceived on deposit, except upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
or of this State, or upon county, city, borough, township or school bonds 
of any county, city, borough, township or school district, or any other 
good and valid securities.”’ 

Authority to loan on any ‘‘good and valid security’’ appears to confer 
pst as broad a discretion upon the managers as could be expressed in a 
statute. 


In 1897 an Act was passed allowing savings institutions and savings 
banks chartered under oo Acts to invest in Pennsyivania county and 
municipal bonds, notwit 


Standing any provisions of their charters. The 
law follows: 


CHAPTER 77, LAWS OF 1897.—From and after the passage of this Act 
all P lag onpam t institutions, savings institutions and savings banks, chartered 
under Special Acts of this Commonwealth of Pennsylvania, may, notwith- 
standing any provisions of their charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 
school district within this Commonwealth issued pursuant to the au- 
thority of any law of this Commonwealth for the payment of which the faith 
and credit of the municipality issuing them are pledged. 

It was not until 1889, as already stated, that a general law facilitating 
the SiR & of savings institutions was passed. The following is seo- 
tion 17, which contains the investment limitations; we would especially 
direct attention to subdivision four of this section: 


SECTION 17.—It shall be lawful for the trustees of any savings bank to 
invest money deposited therein only as follows: 

(1) In the stocks or bonds or interest-bearing notes or the obligations of 
the United States, or those for which the faith of the United States is 
pledged to provide for the payment of the interest and the principal. 
= In the stocks or bonds of the Commonwealth of Pennsylvania bearing 
nterest. 

(3) In the stocks or bonds of any State in the Union that has not within 
ten years previous to making such investments, by such corporation, 
defaulted in the payment of any part of either principal or interest of any 
debt authorized by any Legislature of such State to be contracted. 

(4) In the stocks or bonds of any city, county, town or village of any 
State of the United States issued pursuant to the authority of any law of 
the State, or in any interest-bedring obligations issued by the city or county 
in which such bank shall be situated. 

(5) In bonds and mortgages on unincumbered, improved real estate 
situated in this State. 

The next section (18) relates to the temporary deposit of funds in banks 
and trust companies. It makes it lawful to deposit temporarily in banks 
or trust companies the excess of current daily receipts over the payments 
until such time as the same can be judiciously invested in the securities 
named above. 

FEDERAL FARM LOAN BONDS.—Measures were passed by the 1917 
Legislature and approved by the Governor on April 5 making farm loan 
bonds legal investments for savings banks, savings institutions, and also 
executors, administrators, guardians and other trustees. See V. 104, p.1722. 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF PENNSYLVANIA. 
ABINGTON TOWNSHIP. Road Bonds. 
In Montgomery County. Inc. 1784.) 3 %s'01 A-0$550,000c__Oct 1 @1931 
Bonds all tax-free to holders. 3 nt M-N 550,000c_.Nov 1 @1932 


Road-Improvement Bonds. | 4s M-N 550,000c_.Dec 28 1933 
4s¢'06J-J $35,000c___July 1 1936 | 4s 04 M-N700,000c__-June 1 1934 


= 


(Subject to call $10,000 July 1 1911,|48 05 A-O 700,000_...Apr 1 1935 
$10,000 July 1 1916, $15,000 July 1| 4s 06 M-S 1,500,000c_..Mch 1 1936 
1921 and $15,000 July 1 1926.) _|48 07 F-A 500,000c_..Feb 1 1937 

4s¢’'07 M-N 60,000c__.May 1 1937/48 ‘07 A-O 500,000c_._._Apr 1 1937 

(Subject to call $15,000 May 1 1912,\48 "08 F-A 1,000,000c_Feb 1 1938 
$20,000 May 1 1917, $20,000 May 1/48 ‘09 A-O 1,000,000c_Apr 1 1939 
1922 and $20,000 May 1 1927.) 4s 10 M-S 1,000, * 0 

4s g'°'ll M-S $35,000c _---_----. 1941\/48’11 F-A 1,000,000r_Fe 

4s '12 J-J 500, ies 

$ ; 48°12 A-O 200,000r_..Oct 

42°12 J-D$154,000c___June 1 1942 | 4%s'13M-S1,000,000c_._.Mar 1 1943 

(Operon $14,000 beg. June 1 1917 4365-14 J-J1,000,000c___Jan 1 1944 

20, June 1 1922, $25,000\4%s'15 J-D 500,000c___June 1 1945 
June 1 1927, $30,000 June 1 1932/48 ‘16 -.. 990,000.-.-.--..-.... 
and $75,000 June 1 1937.) 4s '16 s 4 we 

onds. 


5s g°13 J-D $25,000..___Dec 11943! Refundin 
(Opt. $5,000 8 & $10,000 "23 & 138) 4s ‘12 A-O $840,000c_..Oct 1 1942 
i ane 30: $5 Bridge Bonds. 


(se 000 oa “600 30.) 1940 
é subj. . 30. : -O ’ ~Oct 1 
BOND. DEBT Apr 8 1017-5329 0) 2 4y ‘Dp 19420 000c-Dee 1 1941 


Floating debt.......-...- 24° P -D 1.550.000c-Dec | 184) 
Sinking fund............- 19.234 48°12 J-D 1,800,000c_Fe 


r - ,000c_M 1943 
Sinking fund...-.....-..- 1 448113 M8 550 ar 1 


0,000|4%4s'l4 J-S. §50,000._Jan 1 1944 
- val. ‘16 (40% act.)-8,845,420 , ~~ 392'000-June 118-45 
Tax rate (per $1,000) 1917.---$10.00|"> )\° 92 une 


Population in 1910__--.----_- 5,896 Juvenile Home Bonds. 


(Subject to call $15,000 in 1921, 
20,000 in 1931.) 





4s ‘11 $300,000c_Mar 1 1941 
NT. at Jenkintown Nat. Bank. 4s ‘14 J-J 100000r..Jan 1 1944 
48°13 J-J 100,000r_June 1 1943 
ABINGTON TWP. SCH. DIST. - al <i=s a deadainaaadas 18-'36 
This district (P. O. Jenkintown) emoria all. 
in Montgomery Co. Population in| 4s ‘07 A-O$1,000,000c_.Oct 1 1937 
1914 oy 7-300. ” 48'09 J-D 400,000c_J’ne 1 1939 
48 J-J $102,500c__.July 1 1936 Outstanding Rone e. 
(Subject to call after July 1 1911.) 4s M-S ' Sept 25 1943 
4748 14 J-J $58,000 -___- 1917-1944 Jail & Court-House Ext. Bonds. 
TOTAL DEBT miey 11917 $148,000 | 4s 06 A-O ,000c. Oct 1 1926 
Sinking fund Oct 1916_-_-_- 13.500 | 448'13 M-N1,100.000c_Nov 1 1943 


Assessed valuation ____--- 8,845,420 
School tax (per $1,000) '16-'17.$7.50 
INT. at Jenkintown Nat Bank. 

ADAMS COUNTY. 


County seat is Gettysburg. 
BOND. DEBT Jan. '16___.$50 


Court-House Bonds. 
44s'15 A-0O$750,000c__-Oct 1 1945 
* ei 725,000__June 1 '18-'46 
ai 


nds. 
48°05 M_S $600,000c.-Mar 15 '25 
BOND. DEBT Jan 1 17 $27,026,000 
Sink. funds (cash & bds.)__5,584,000 








¢ Assess. val. real est., 
awe oy ng EP eae 25.000 "incl. occupations. . 1,250,963,010 
Population in 1910__-_------ 34,319! , cons. val. Dp reonal.. '289°670.320 
ALBION. aoe vom on - 16. si Tk ah ae 
This borough is in Erie County. ounty tax (per $1,000) 1915_.$3. 
BOND. DEBT Apr. 1913 $2,500 | Door tax rate (per $1,000) "16,955 
Assens. vol. 1918. oo s55--- 580,000 |"? Subj. to call 20 yrs. aft. date. 


Tax rate (per $1,000) '12____$30.50 INT 7 

> in ( 1,534 . payable by mptroller. be 

Peper eS Ce 534) PAX-EXEMPT.—With the excep 

ALIQUIPPA SCHOOL DIST. tion of road 4s and jail bonds due 1925, 
This district (P. O. Aliquippa) is| the bonds are tax-free to the holder. 

in Beaver County. _—_—_— 

BOND. DEBT May 10°17. _$50,400) 


ceeeeceeceoees se 





ALLENTOWN. 
Assess. val. real estate..__1,039,387| City is the county seat of Lehigh 
Assessed val. personal._... _74,275|County. Bonds tax-free to holder. 


Other assessable property _ - 1,765| Water (Int. at Treas. office) 
Tot.val.’17(abt. 40% act.) 1,115,427 |3}4s8’04 M-8 $95,100c. Mar 1 


*19-'34 
School tax (per $1,000) '17__ $14.00} (Part dus every 5 years 


+) 

——— \48 '07 F-A $47,700c_.Aug 1 a1937 
ALLEGHENY COUNTY. | Street Bonds (Int. at Treas. office) 
Pittsburgh is the county seat. 48 "O07 F-A_ $4,000c_.._Aug 1 @1937 
Coupon County Poor Bonds. | Refund. Bds. (Int. at Treas.office) 
4s '09 J-D$100, --June 1 1929 |3 ¥4s'02 J-J $200c__Jan 1 al¥32 
4s 10 F-A 300.000c__.Feb 1 1930'3 %s'04 J-J 500c.-Jan 1 41934 
4\%s'14 J-J_ 135,000___.Jan 1 1934) ark Bonds (Int. at Treas. office). 
44s'15 J-D 125,000__..Dec 1 1935\38 ’07 F-A $9,500c0..Aug 1 41937 
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ALLENTOWN (Concluded). Net debt Nov. 1916 ..-- ee 414803 J-D 50,000c_Dec 1 '18&'23 Street Bond 
Sewer Bonds (Int. at Treas.office). Assess. valuation__..._..-- 0,000 (Baldwin Dist. liable for 61.55% ie 11&°12 75, 600 EL it tk TOR 
48 10 F-A $19,500c__Aug 1 41¥40 Population in 1910__._____--- 16008 $30, fake Carrick Sch. Dist. 38. 45% | mpt. Bonds (Taz-free). 
48 ‘16 M-N212,500c_._.Nov 1 1946 $19,225.) ma 7) RSP le. 
Seer g RTL ely, | ARCEMALD Ss wannn | SEES $0.0 T02T BH Sheets Ep RE 8 
y Bonds (In reas. 0 s vane -"39\ 4s i ee 1- 
3348'01 JJ $18,500c.-July 1 a1931 | Gabe, Poroush Is in enene (Part every 5 yea | Part every 5 years; see V. 103. p- 


48 '12 F-A 55,000_.._Aug 1 a1942 BOND. DEBT Apr. "14. $40.000 BOND. DEBT July 6 4 $115, 775 | 1055, id snatesstiay 5 








Refund. (Int. at Treas. office). r ee SS Sey See 21,992| Sewer Bonds. 
3148°99 A-O $29,500. Oct 2 41929 | huones ya 19107-27777 6.042955 | Property owned by dist-.-- 139'050/4s 98 __. $42,000 1917-1924 
BOND. DEBT Apr 1917. --$279.500 | Population in eae ’7'194 | School tax duplicate 1914-_ 46,500|4s 99 J-D 40,000_Dec '25 to '28 
Floasing de Dt naa ete A 5. po0 Sagas hoaial 7 : Sebonl Sex iper $1, 000) 1914. is - 36.00 ‘ Borough- Bee bos Fire-House, om 
ater debt (included) __-_- 7 I z on first issue payable | 4s 09 .-sept 1 °2 
Sinking seme | ey ocone 30,384 ARCHBALD SCHOOL DIST. 000 | at Colonial Trust Co., Pittsburgh; on, BOND. DEBT Jan J *17_--$451,000 
. eee 17,066 | Assess. val. 1915-16 4.133.827 | second issue at First Nat. Bank of | Assessed valuation 1916_--9,349,500 
Assess. val. pa idedeg greed “¢ at 4 arn tea , . rag Bagge ge - = yy _— Fn wn tax Ce a 1914_-_$1é 15.50 
(Assessment about 80% actual va at o rmingham in Pitts | Population in 1910__________~- 
Total tax (per $1,000) 1917-..$15.90| ARMSTRONG COUNTY. 
City tax (per $1.00) 1916... $5.40| Kittanning is the county seat. BANGOR INT. on bonds marked (*) at 


Citizens’ Nat. Bank, Bellevue; others 
Pop'n ‘10, 51,913; 16 (est.), 63,505|..,Ford City Bridge Bonds og pd This borough is in Northampton 
a Subject to 4% call 5 yrs. aft. date. | 3348'14 F-A $43,500r ----1917-1926 | Goun | ab the ree Realty Savings & 











| (Subject to call at any time) BOND. DEBT Jan 17 1916 $41,900 | Trust Co 

ALLENTOWN SCHOOL DIST. | BOND. DEBT Apr 13°17 _ $48,000 | Foating debt____-__-_--- 2:000| BELLEVUE 

Bonds below due part every 5 years. | Asse ss. val. BE da go ns ear te Assessed val. 1916 (est.)__.2 7000 | BEL EYUE SCHOOL DISTRICT. 
3%s'00 A-O $4,000_...._-_-- 1920 Assess. val. personal ---- - $06 150 Tax rate (per $1, ad 1916____$7.40| 4 ary $174,000 : 
344802 A-O =9,500.--_---.. 1932 Cuber assess property ----16 556'609 | PoPUlation in 1910---.----.-- 5, 369) B ND. DEBT Jan 1913 ~~ $233,000 
3348'04 A-O 11,000----Aprii 1934 | Tota! valuation ol sO oe) Assessed valuation 1910 $7,833,820 
4s (07 A-O 111,500..--April 1937) 4) ote & Co. tax (per $1,000'17 6.00 | BANGOR SCHOOL DISTRICT. ‘Ameas tax (per $1,000) 1910_-_$7.00 
4s (07 M-N 41,000.---Nov 1997 | population in 1910 ,-67 880 | 44816 JJ $10.000--- July 11931) INTEREST bl Bell 
4s ‘08 M-N 47,000....Nov 1938) *opwation in IN10- inion fi BOND DEBT Dec 1916-., $49.400 payable at Bellevue 
4s '09 F-A 91,000._--Aug 1939| INT. at Co. Commissioner's office. i, hel —fliagpeeta 5:00 | Realty Savings & Trust Co. 


4s°11 33 1e4'000622~ Jan 2 194i AENOLD 000 | BEN AVON 
S = ’ toe San rd 
4s 14 J-J 275.000. ---Ju uly ,, 194 Improvement Bonds... Co. | BARNESBORO. | This borough 1s in Allegheny | Co. 
15 J-J 250,000c_July 25-45 i "OG ge 09 $16.2 500... 1923 & 1934 This borough is in Cambria Co. | Incorp. in 1892. Pop'n ‘10, 1 pas 
1940 


Real value (est.)......... y 











ae to call aft. July 1 1935) BOND. DEBT M 1917. 8, Firect- improvement Bon 
48°16 J-J _30,000-..---.-..1946 tg} - --- 45.000--; 3 a My P “44 Sinking fund.___. pares ice $65,500). 5893. M-N $1,600c- $400 yly to '23 
4s °16 F-A 225,000__Aug 1 '21-'46 TOTAL Devt Get 1915 $91.500 | Assessed valuation as 1,128 Go| 58 ‘OF M-S 4,000c __..1917-1924 
foNp. fo call efter, Ac 1329.00 Assess. valuati 1,517,750 Tax rate (per $1,00 35: 1917-3 11.00 $e ‘Of MON 13° 000e «1920-1931 
) 029 UU | Oe tae (nar @1 OD) 101k “ ‘ 35; y = ---- 
Sinking fund(cash & inv.) _ 268,855 | Boro. tax (per $1,600) 1915-~-812.00 | * opuisson {9103.88 W9i7, 3.827 15806 J-D 30,500c June 1 "18-'35 
Assess. val. 15 (% act. O47, 600, 000 | opulation in 1910----------- , BEAVE 5s 07 A-O 225,000c __--1917-1936 





Assessed value 1916 est_ _60,000 ,000 This —_- h is in Beaver County | 4 ¥4s’09 J-D 9,000c ____1917-1938 
















































School tax (per $1,000) 1916- -..$5.50| D SCHOOL DISTRICT. ¥ Wks. : %8'10 M-S 7210, :900¢.- Sept 1 1930 
Population fn 191 (est.)....70 $500 | ABNOLT Bonds (Taz-free). anciae = 3 Vater ge wks. leet. 194 44 | 4i4e°13 A-O 30,000 ____- 1919-1936 
INTEREST “ Bens in Allentown | 44s'16 A-O{$47,000c-Apr 1 '21-'41 Refundin te Hy BOND. DEBT Apr 14 °17- $129. 600 
at Lehigh Valley Trust Co. 13.000c..-Apr_1 1945 | 4%s'13 J-D $14,500 ___-- 1917-1942 | Sinking fund--_---_____-_ 25.270 
TAX FREK.—District pays State}; NET DEBT Apr 1916_-.- $91,000 | 4%s'l6 F-A 25,000 ___-- 1919-1946 | Assess. val. ‘17 (90% act.)_3,047,460 
tax on bonds. Assess. valuation _______- 1.517.750 Sewer Bonds (Part due ev. 5 yrs). | Boro tax (per $1,000) 1917- --$10.00 
: 58 ’08 A-O $25,000c_.---Oct11936| INT. at Pittsburgh Trust Co 
ALTO OFA, a ‘ ASHLAND. aaying. Bonds. eas ft z Tax free to holders. 
s city is in Blair County. Incor. , ; 8’ .-Aug 1 °17-’ 
1868. Bonde ate all tamenempt C6 | pe eporgueh Js in Schuylicili Co. | $255 1) Jp oT 200e «1917-1943 | BEN AVON SCHOOL DIST. 
~~ Bonds (Opt. after 1917). tree to holders. Poo. 1910, 6.896. aueil ras Building Beri 7--41 | ‘Sinking fund. ne 
ay Bonds (Opt. a ¥. 8 F- 5, Aug we Gr eevee Jog ges yh ct eal fondled . 

45 OF VY $100, 000e July 1947 | 4g Refund Improvement Bonds... | £6ND. DEBT May, i914, $154,920 | Asseased {Real estate------ 2,709,380 
Imp. Loan 1895 (Opi. after 1908). Water-Improvement Bonds. Assess. val. '14 (abt. 3-Gact 2,950,000 _, val’n- | Personal - ----___ 301,040 

4s ¢ 95 J-J $141,000c___July 1 1925 4s On J-D $12.000r..Dee 1 a1918 | Tax rate (per $1,000) 1 ---$10; 00 | Total assessed val. 1916--_3,010, 420 

. Water r Bon onds. 0000. July 1 21936|48,,16,,4-0 $33.200.-__Oct 1 1936 Population in 1910_-..--.---- 456 i rate (per $1,000) 1916---_$9. 

s'06 J-J $239,000c__July 1 z § 

4s '07 J-3 300;000c_.-July 1 193% (Subleet ip call after Oct 1,192',) | BEAVER SCHOOL DISTRICT, | BERKS COUNTY. 

Subject to call after July 1 1924) | Assessment debt (add 1). 4'000 ; 448'16 J-J__$27,000__July 1 °17-’32| Reading is the county seat. Bonds 

ket $132,000c__ July 1 @1924 | agsess.val.’16(3-5 to to % act, 1,402 A69 BOND. DEBT May 1917-_ $60,000\ are tax-free to holders 

efunding W Water Bonds. Boro. tax (per $1,000 ct) 1.402 . Assessed valuation 1916-_-_3,021,096, 00 BON 12 M-N$320. 000e. Yrly to 1924 
4s (06 J-J $300,0000---July 1 1936) “a Subj. to call’5 thy 91 ss eo” | Tax rate (per $1,000) 1916..-$16.00| BOND. DEBT Apr 12°17 $320,000 
mprovement Assessment INTEREST payable at Ashland INT. payable at Beaver Trust Co. . val. real estate__ 103,965,960 

4s “0 J-J $260,000c__.July 1 1940 National Bank or Boro. Treas. office. smenrementt — val. personal_____35, 345,615 
Refun ding * Paving Loan of 1904. BEAVER CO (Real est. assess. at abt. 70% act.) 
* cee a Mt 000c . a is 71934 | ASHLEY. — * —o county seat. State & Co. taxi $1,000) - - * 

reet- A. of on ridge Bonds. | Pop'n ey Be 222: 1917, 200,000 

4506 JJ $100,000. July 1 $1936 rnacils borough is ip Luzerne County | 4, "06 M-S$420,000r_ Sept 1'17-'32 | Pwr at Reading Sis sake 

48°06 J-J_ 70,000..-_- 21936 Street Improvement Bonds. (Various amts. yrly. V. 82, Dp. a7e. ) | 

4s'12 M-8 150,000c- “Sept 1942\55°08 F-A $1,500c___Aug 11917 | 48.10 J-J $5 540000. oS anes 1940| gp M. 

BOND. DEBT Jan 1 1916— 5s ’°09 F-A_ 17,.500c______-_- BOND. DEBT May 1917-- $480,000 an his bo h is in North t 
City department. _-___- $1.050,000 (Part yearly on Dec 31) Assessed val. rea! est... '16-48,610,227 Lehigh Cc ra vs In me ee | 
Water department- --- - - 971.000 |55 13° F-A’ 15.000c __ | County tax (per $1,000) 1916-_$6.00 ans < aa pcomcees eae TRS 

Sinking funds (city dept.) 402.129 (Part yearly on Aug 1) —_—{ Population in 1910------.- 78,353 | Voted to become city of third class 

Water sink. fund__.-.__- 230,685 Borough I Building Sonds. NT. payable at Treas. office and Nov. 21915, All isex edly 4 

Assess. val- "15 (60% act) 27.240,143 | 5s "11 M-N$22,500c.-- at Harris, Forbes & Co., N. Y. ‘to holders. Annexation of Wess 
otal tax (per “= ) early on 1) Bethlehem authorized by vote A 9 
a Subj. to call 20 yrs. aft. date. : BEAVER PALLS. 7 vase Aus. 

z tp ae Ra aft.date pons Bibi May 1° 1. $56 .600 his city is in’ Beaver Count ¥- | follows: Debt of consolidated borough 

Pop'n ‘10, 52,127; '16 (est.), 58,659) Assess. val. 1917_----.--4,999,913 Ine. as a borough Nov. 9 1868; Fire-Department B 
NT. at City Treas. office. Tax rate (per $1.000) 1916-----$6.00 | ¢lty Jan. 5 1914. 4% s8'16 -.» $15,000 ones 1 1921 

ee Pop'n 1910, 5,601; 1917 (est.), 6, 500 5s ar $18 stale iy (dma (Redeemable after Nov 1 1917.) 

All bonds are exempt from State | Bank, Ashley. 4 J-D_$11,9000 June 1 'i8-'38 4% sin" ing Bonds. Jan 21945 
tax, which is paid by, She district. ; 5 peat See osal Works & Refundin *. Giase te eal alka 1925 : 

High-School Bon ASPINWALL. 4 15 J ($115.000--July 1 °2 “48 an 1G LO TE BOO Ae 1088 

4s '05 A-O $215, (OORT .1917-1935 This borough is in Allegheny Co. Ss. (Subject te li beginnin = 1926. 

48 (06 J-D 55,000c&r_Dec 1 1936 Ine; Dec. 28 1892, Pop'n 1910, 2,503 | # S13 A-O$110,0000.----_——- wad ot, 3? “atggapemeaagal capa 
School Bonds. sili Sena efdg. Bds. (taz free to holder)... | 46°13 M-N $50,000c---May 1 1942 

4s ‘00 M-N $38, 500r ...--.-..1917 |4 yausene 1_-D $22.000..Dec 1 '20-'30 | 44805 F-A $16,500c ----1918-1939 “4 spsanh ba aa poe Y obs 

4s 499 M-S_90,000c_-_-Mch 1 1939 Rs ae Light Bonds. Street Bonds. 4s "14. F-A $15,000. A ing 101944 

unding Bonds. 4%s'97 J-J 310,000c 1 1927 4\%s'll s-a__ $12,600 . Part 85-500 St tB d , ~--Aug la 

4s Bin A-O $120 000¢_ +g ADE 1 1937 tr eet and Sewer ee BOND. DEBT July 3 1916 $105 Oy M- $343, 500c...Sept 1 1927 

BOND. DEBT Apr 17 *17- $518,500) 4 16'90 J-J $23,000 July 1 1928 | Floating debt---_-.__-__. 500| 49 97, tonal banning 1003.) 

Floating debt.-.---...-_- 0:000| * "Refunding Bonds. Assess. val. 16 (3% act). <5. 919/614 48°16 32. June 1 1921 

Sinking fund ....-.-.-.-.. 75. 4%8'08 J-J $17,000c-- July 1 1934 | City tax rate (per $1,000) °16-$13 00 | Sut bject to call ‘after June 1 1917.) 

Values eh Cy ra aee 1,289 ‘307 unicipal-Improvement Bonds ’n 1910, 12,192: 1916 (est. 3 532 |*( B h-I 4 D Rad M 

poe. ve % act OF 690,744 4 “48 A-O $7,500c.... Oct J 1937 °INTEREST at Treasurer's office 4s ‘OF MEN S31 0000 Nov oe ga7 

School tax (per $1,000) 1917--$10. s'14 M-N note ~26 Old Boro. Of Bethlehem Bonds. 





19,000 Nov 
Population in 1917 BB, )/--80.0 
NT. ot Central Tr Re ° see “BOND. DEB? Bae at li "308. 500 | BEAVER FALLS SCHOOL DIST. 








‘se OY AR ee 13.876 Redeeming and Refunding. 4s ‘90 A-O $8,000c.-Apr 1 21920 









































































Assess. val. real__-_------ 2,877,830 | 4 J-D{ $8,000 -.-.- 1917-1020 | #9 .00  A-O 15,0000. Apr 1 21939 
AMBLER. Assess. Val, personal >_--~ TH “8 Bo -f00 -----i ght 18a0|_ Bore. of W. Bethlehem Bonds, 
This borough is in Montgomery) Total val. (% act.) '17__--3.189, ‘680 ew High School. 38°00 F-A $2,100c__Feb 1 21930 
County |Total tax (per s1,000) 1015. 814.27 | 4yght-N $50 000CS4,000 ev. 2 yrs. g7ee0t ED *5:000e- ~auee | Ores 
Street ‘& Drain Bonds INTEREST payable in Pittsburgh 5th Ave. School Bidg. | 225608 DeBT 4.000c. : -Aug | el ts 
Rent debe 2G »--- | at Real Est. Sav. & Tr. Co. of Alle- | 5s F-A $9,000c --_-1917-1925 | BOND D) pee) tt .- 00a 
otal b= = gheny, at Fidelity T. & T. Co. and Library E Bonds. gery Slay < fine uded) - _-- 
Population in 1910----------- 2,649| at First Nat. Bank. Aspinwall. 31g MN $4,000. Nov 1 04 24 | ooo O72 GM.) ..----- 15,000 
. f 000 | Sinking funds_------ 7. 
AMBRIDGE. ASPINWALL SCHOOL DIST. ae nate 9.500 SEmeeee’ Semeta 1087_ ...0-174.908 
This borough is in Beaver County 4s '17 M-N{$60,000c_May 1 '28-'37 | Sinking fund Dr (Assessment 65% to 70% ‘actual.) 
Pagemiion 1010, 5.205: 1817 10.756 70,000c_May 1 "38-47 | Assess. val.’16(abt.40%act.)5.919, 814 Total tax rate (per $1,000) 1917— 
-werage & Refunding. . NET DEBT Apr 1917___- $181,000 | Assess. val. (est) 1917__6.000 Northampton County side. - $23.00 
Fe ee ee uly! 34-'41) Assessed valuation... ~~~ 3-094'780 | Tax rate (per $1,000) 1916... $13.00 Lehigh County side___...-- 23:00 
5 Mant Furchgse "Bonds, Population in 1917 (est.) 12,800 | Hopulation in 1910-— ._...---12,837 
435813 J-D$125,000e Jane 2 "18-42 AVALON Ri above bonds tae free to holder | Population 1917 (est.)_---__- 15,000 
be 19 e Bonds. 199.” This borough is in Allegheny Co INT. payable at Farmers Nav-Dk.|. ¢,Subj. to call 10 years after date; 
A $25,000.-Feb 1 '22-'46) 5. as neo o holders Beaver Fails. x 15 years after date. 
{Garbage Plant & Paving, Street Bd ty o ers ‘ied PE aan INT. pavable at office of Treas. 
BOND. DEBT May 9 "178285. 000 | #948.08,A-O $75.000c_Apr 1 '30-’37 | BRERES DOE is in Center County 
Floating debt_.__.._.....- 15,000 4%s'08 J-D $10,000c Dec 2 1927 Inc. 1801. Population ‘10. 4.145. ETHLEHEM SCHOOL DIST. 
an rane Wns enon Noi6 ae gir 8 Funding & Impt. Bonds. gsnotunding (Taz free to holders.) he A-O °47°800222 222722 1932 ‘ 
INT. at Ambridge Sav. & Tr. Co.| £35 ND. DEBT May 1917--$250,500 4s F-A__ 4,000 - MPF ore 198) 48°11 J-J 54,000. ---July 1 1941 
Sinking funds ew -7°*49'961 BOND. DEBT May 9°17_--$91,000 (Optional after July 1 1921.) 
AMBRIDGE SCHOOL DIST. Assessed valuation 1916... 4.750.190 Floating Se leah Se opal 47.930\48 "16 J-J PAGS, - -aey 1 1946 
5s ‘13 M-N$70,000--1918, *23. '28| TaS rate (per $1,000) 1916...$10.00 | Sinking fund____---77 77777 31,375|,, (Optional after July 1 1926.) 
38 & °43| Boouiation in 1910- Santer Assess. val. (2-3 act.)*16__ 1.736.455 | BO pet pay 9 1917 $198. 800 
58°17" J-J_ (36,000... 1923-1934 | "INT. payable at Avalon Bank. | | Total tax (per $1,000) 1916___335.00| Assess. val- 1916-----_- -- 9.176.863 
g4,000 -.. .- 1935-1946 | INT. on 3%s at Farmers’ & Me- | pod tax (per 31,000) 1916. $9.00 
BOND. DEBT Jan 8 17_. $1 56.500 | dinates’ Denk ta Pail ‘4 in Population in 1914 (est.)_____ 14,500 
Sinking fund_--____.____.- 6,553 | AVOCA Bellefonte. a-; on 48 Ip! Bonds are tax-free to holder. 
Assess. val. 16 (4% act.)___4, 568" 712|_ This borough is in Luzerne C ‘ INT. at Lehigh Valley Nat. Bank 
Tax rate (per $1,000) 1916. .-$15,00| BOND. DEBT Apr 13 1916. $36,000 BELLEVUE. ° Bethlehem ? 
Population in 1916 (est. , apes 10,000 | Assessed valuation wore 341, ois y 
INT. at Ambri Tax rate (per $1. 000) 1915... $6.12 This borough is in Allegheny Co 
a dge Sav. & Trv Co. Population in 1910._........ 4,634 Bittsbun of annexation to Greater| BLAIR COUNTY. 
APOLLO. Hg eeeres ome. Feb. 18 1908. Holidaysburg is the county sea 
This borough is in Armstrong) BALDWIN TWP. SCH. DIST. te. fae eee eee tg nolder 
County. This district is in Allegheny Co.  48'02 _-_ 32,000...--......... 4s 07 J-J $200,000r----Jan 1 1927 





May, 1917.| 


PENNSYLVANIA—CITIES AND TOWNS. 








91 














BLAIR COUNTY. (Conc.) | 5s $1. 
Bidz. Ponds. (opt. after 1915). | * This issue is tax-f 
3.658’05F-A$150,000r r..-Aug 1 1935 | BOND. DEBT aoe 1917_- 
BOND. DEBT Jan 2°17- 50,000 | Sinking fund a ER 5 
Floating debt__________ 40 000 | Assessed val. 1916_...---- 5,340,000 
070 | School tax ( E. oe ,000) 1916-.$15. 00 
B79 | PORT ae n 1915 (est.)_-.-- 000 
at Dist. Treasurer’s siiiee. 


$71,000 


Cg See eae: 
Tot.assess.val.’16(14 act.) 47, 819: 
County tax (per $1,000) 1917_- 
Popyieton Dt aE! 

. at office of Sinking Fund| BRENTWOOD 





Commission. Gen peace is in one y a 
| enera mprovemen onds 
BLAIRSVILLE. _ '4%s8'l7 F-A $34, DOG cau 1922-1949 
This borough is in Indiana County. TOTAL ”  jenpeeaarctaan (?) 
Wor “" ey 4 fades) me 2 000 
ater debt (included) - ~~ --- 'BRIDGEPORT. _ 
—_ { rl a ------- 809.628 This borough is in Montgomery Co 
—_ lgenee Eee 78'430| BOND. DEBT Jan 1913__--$39,500 
Total assessed Val. 1916... 979,548 | Floating debt. - ---_____---- 9.645 
Tax rate (per $1,000) 1916_.-$10.00 | Population in 1910----------- 3,860 
Population in 1910 escccases 3,572 | BRIDGEVILLE 
| This borough is in Allegheny Co. 
LATRSVILER SCHOOL DIST. BOND. DEBT April 1915. $76,000 


s'15 A-O $60,000__Apr 15 a 42 

re ia 1950 & yf $10, pet 930, | 

34 and 1937 and $14,000 in 1942) | 
BOND: DEBT Apri1917_. $60, 

Assessed valuation 1916... 97¥, 548 | 

Real value (est.) 


Assess. val. 025 
Tax rate ne ie ,000) 1915----$9.00 
| Population in 1910 1,983 








388 BRIDORTELAS, SOROOL PIPE, 
vakisenee | sEV) CHOO! 
INT. at Blairsville Nat. B [sinking fund = eee oes aie es 
ic canes ess. val. 1915___------ 
BLAKELY 52 
This borough is in I Lackawanna Kabes rate (per $1.000, 1915----$9. 
County. Bonds are tax 


one owns its electric light 
Jan. 1 1915, $62,03 
Bu uliding 5 Bonds. 


yp Gin BRIDGEWATER SCH. DIST. 
B ool Bonds (tat-free). 
as me J- Dj} {$10, ‘000. .June 1 °25-"34 


..--Dec 1 1924) O.-June 1 °35-'44 
BOND. Debt May 18°16 $30,000 
‘subject to an af Hee. 1 1916) | BOND. DERE Tey 18 Be 30.000 


191 
02 - 5AUs | bop) Tax rate (per $1 ,000) 1916_--$15.00 


Improvement Bonds. 
* 000 BRISTOL. 
33°13 MON °9:00022. post 1930 es | on CERORP, 


_ 4 In 
| Refunding Bonds. vor 2 ees Refunding Bonds (opt, beg. 1933 


| 48 13. A- ad 94 
BOND. I DRE ei "i $51,000 Water Bonds (Taz-free). 
Sinking fu ‘- °°3'710 | 4348'12 F-A$100 eb 1 '22-'42 
Assess. val. 16 (70% act. -3,770 366 wer Bonds (Tax-Free.). : 
pose tax (per $1. 1916 _-$6.00 448. i 4 $63,000_cApr 21-’40 
Toi tax (oer $1000) 191622 2824.00| BOND DEBT Apr 1917. $172,000 
Py ulation in ar A ale 134 asees ed = isi¢ fost dez5*- 390,000 
Peckvill 2 ax rate (per $1,000 wae 
as 6 Nat. Bank, | Fax rate (pe a6 1916 cent.) 10 GOR 
NTEREST at Bristol Trust ‘Co. 


BLOOMSBURG. 
This town is Columbia County 
TOTAL DEBT May 1913-_-$73, "345 





BRISTOL TOWNSHIP. 





Floating debt 000| pOTAL DEBI Decl 16 $31 607 
ceecacercsecese , ec ee 
Population |. eee 7,413 qecemned amas sy pened tee A 
ax rate(per ) oon 
BRACKENRIDGE. Population in 1910 ------- 1, 


This town is in Allegheny County. 





cogs. Pare. ee = Soe, S.0ee BRISTOL SCHOOL, DISTRICT. 
CS er EGR 1,000|4%s_---- $20,000| BON DEBT May 9 ’17- $29. n00 
Paving bonds 4%s______--- Biking Sear ee 


Pavi d bonds 434s 8,000/ Assessed valuation 1917__.3 210; Si6 
pkg ee pagel | Sch. tax rate (per $1,000) "17/__$8.5 


$10,000c____Jan 1 1926) 
"16 J _.._Jan 1 1931| BROOKVILLE. 
Cnet) fa - This borough is in Jefferson County 
Electric-Light Bonds. 
5s ‘15 M- 





,000c_..._Jan 1 1945 
General Boro. Bds. (Taz-free). 
10, 000... Sept 1 1935) 4s M-8S $23,300. ....-... 
BOND. DEBT Jan 1917-.-$108,000| (Redeemable any time aft. Mar. '17.) 
Certificate debt___.....--- ,000|_ Water-Works-Purchase Bonds 
58°12 J-J $93,500c._Jan 1 ‘18- 38 
(Optional after Jan. 1 1917.) 


BRACKENRIDGE SCH. DIST. (GEN. BD. DT. Ape 1917. $23,300 
School Bonds. Water debt (addi wane reas 
OF . a 1926 | Assess. val. 16 (60% act)_1,404,730 
cy) oe Rep 1936 | Tax rate (per $1,000) 19 6 si. 00 
Sk FREESE §| Population in 1910_-._----.-. ,003 
pOMD. Dub? Nov 15°16- $71,500 T. at Brookville Title & Tr.'Co. 
Assessed { Real estate-_-_-.-- 1,817,000| BROWNSVILLE. 
val’n-_ | Personal -_---_- _-- 180, This borough is in Fayette Comme - 
To val’n 1916__1,997,000| Incorp. in 1814. Pop'n ‘10, 2,324 
Tax rate (per $1,000) 1916--.$13. 00) | ax Free S108 
s'16 M-S $19,000______________ 
BRADDOCE. t ue $4,000 in 15 yrs. and $5,600 in 
This borough is in Alleghen 20, 25 and 30 yr 


Ee. cae 8 1867. Bop. ‘10, 1 ‘357 Funding & Impt. Bonds. 





nding Bonds. + _|§  M-N $500c--.--.... 1917 
43e't 13 i $150. 000... Yearly to1927 Street-Improvement Bonds. 
Sone SUR wd minne ---- 1917-1933 
Pat yearly in May for ” ears.) | 4% s’11 M-N 35, ‘000¢- 1921,'31 & °4) 
Funding & ishrect-impt | BOND. ome Apr 1917-_-$70,500 
48s '05 M-N rly in Sep 7 CUE caine h ie cenene 4, 
Reservoir a Assess. val. ( *15...971. 
50, 000c_ Yrly in May) Fey tax (per $1 000) 1916---$17.00 -00 
‘unding & & Improvement Bonds Te tax (per $1,000) 1916--$35.50 
Ss 53,000c_Yrly in Jan; IN i. ~ ng Ro at 
Improvement ponds. | Monona t. Bank. 
as A-O ,000. Y in Oct.) 
BOND. ‘DEBT A r 25 td $572,000 BROWNSVILLE BORO. SCH. 


Tot.ass’d val.’16( eee. &}13,002,770| B BOND. DEBT April 1917_._$35, 000 








City tax (per $1,000) 1916... _-- 
INT. at Borough Treasurer's office. | roefins ,debt...---------- 9.479 
| Assessed val. 1916. .....___. 990; 
BRADDOCK SCHOOL DISTRICT. Tax rate (per $1,000) -.--_-_- $12 
4348'14 M-N $223 3,000. May 1 ‘18-44 
( Vv. 1181, 8 wt 


8. 
NET DEBT. Apri J 
Assess. val. 3 its act 130 cot 610 
1,000) 1912.__$7. 


School tax wer $1,000 
FORD. 
This city is in M cKean County. 


Ine. Jan. 14 1879. a 10, 14,544. 
on Bees eat Bond 
Sot. Opbn Jan 1 1930} 4 
Bubjeot to to call after Jan. 1 1914.) 
Bridge & Fas. annet Apr. 1 
1. Water Bond So (ont, after 1914). 
ater Bonds @ 
nds, opt. aie y 11917 
© dias? (opt. Jan. 1} 1918). 
4149 18 J-J $15,000c__.Jan 1 1933 
ity-Building Bonds. 
4s Apr $10, 
Congress Street Bonds. 
BOND. DEBT Apr1917_. $72,500 
fund (c % onde), 52.071 | 48 
ryt aheee st 
y 191 -~---$14.00/ 4s J- 
Ames valuation 1915. 17, 
toy 8 


BUTLEE. 

This borough is in Butler County. 

Inc. 1817. 

00| Bonds are tax-free to holder. 

“< J-D $9,000c_$7,000 yearly 
07 J-D 30,000c ____1924-1928 

pf Re RE Bonds. 

4s ‘06 J-D_ $20,000c -___1922-1924 

Yinduct Bonds. 

78 onds (opt. wae 1926). 
4s" 1l a a taee Dee nas 1929-1938 
BOND. DEBT May 1916. S319. 000 
Assessed valuation To15--10 ,547,000 
Tax rate (per $1,000) jig sit .50 
Popa n’l0, PO. 728; 1916 (est.), 27,632 
NT. is payable in Butler. 








Tax rate $1°R00 
INT. wars Treasurer's office. 


BRADFORD SCHOOL DISTRICT 
Bui ilding 


446 0 15A-0 





(Assuement 
Bonds tate & —= 
pe TE O06e.. due $2,000 & | Popeietion ini 1 10, 
years. | NT. payable at T 








BUTLER SCHOOL DISTRICT. 
Bonds are tax-free to holder. 

4s ha M-S $56, eosen 3 if 22, 27 

334800 oa #5 -bopoldck 19 & 

s' - non 921-1981 
3%s’'01 J-D 6,000c 
3s ‘01 M-S 

{onaee beginning 1916.) 
Ga "30: -BAel BO, OeOO so as scene 
(Subject to call se 060 in 10 years, 
$15,000 in 15 years and $20,000 in| 
20 years.) 
4%s'l2 A-O 25,000c__Apr 15 1942\ 5 
(Optional after 5, 10 and = years.) |/, 
4348°12 A-O f$5,000c ___A 1 1922) 
420. 000c_Apr t "107 & bed 
£6.°10. OR. Bess ccowbeanwace 
BOND DEBT “Oct 1916. $529, 900 | 
Sinking ee ee ae 
A valuation 1917--11,103. rtd 
(Assessment 30 to 50% actual value) | 
School tax (per $1,000) 1 
INTEREST payable “y Guaranty 
Safe Dep. & Tr. Co., Butler. 


CALIFORNIA sOROOL DIST. 
This district (P.  ewassant sad is 

in Washington Coun 

BOND. DEBT July :¢ "16_._$50, 000 





tBe09 
8°16 J-D 
BONG 


nas rate (per $1,000) 1 


-$13.00 | 4s 


Ge poral _Munictoat Bonds. 
2,000_..Sept 15 1921 
LS OU cucws 1920-1921 
ND. DEBT May 17 '16.$285,000 
Assessed valuation 1915_--7,036 
ra 1915- "$10.00 
Pop’n ’1%, 10,009; 1916 (est.), 11,692 


INT. at First Nat. Bank, Carnegie. 





Faye SCHOOL DIST. 
DEBT June 1914-_ $175, B00 

y taal | eRe 

Tax rate (per $1,000) i913 °°" 36. 25 


| CARRICK. 

This borough is in Allegheny oe 
Inc. June 211904. Po 117. 
z Street and Funding Bonds. 

"16. M-S$125,000-____- 1921-1946 
(See V. 103, p. 680, for maturity.) 

, General impt. Bonds. 

10, 000- Jan "20 & '25 

* Street Impt. Bonds. 
ee: RAT ct 1920 


~~~ 1 6,000_-Oct 28 & °30 
Sewer Bonds. 





Floating debt_.....-.--.__- 5.200|48 --- {$50 200.- fan 21 & 
Sinking: fund. ............- 0 000. - J me rd 31 & 36 
ate8[ Betmal = ------998' 888 4248410 Sep 40;600- "ee 118 and 
vsaggant er y---- 6,075 
Total assess. val. 1616....... 972. 710 Im & AE Bonds (Taz- free): 
Tax rate (per “31. OOM 1916_-_$18.00 4s’ Pr —— t ag gh _ 





CAMBRIDGE SPRINGS. 
This boro. is in Crawford County. 
BOND. DEBT Apr 6'16-_--~-$50,052 





Wie GEE. cseosocannaa 3,847 
ES OO RE Oe 9,052 
Tax rate (per $1,000) "16___-_- $16.00 
Population in 1910_-.-.-.---- 51 
CANONSBURG 


This arom h is in Washington Co. 
Inc. 180 opulation 1910, 3, 891.) 
- a. Bonds. 
4%s'13 M-S $12,000c_..Mar 1 ional, 
zGeneral Bonds. 
s J-D $10,000c_._Dec 18 1925 
sPaving Bonds. 
4\%s -N $23,000c_ Nov 2 °17-'27 
4\%s'16 M-S 30,000__Sept 1 '17-'36 
ower, Bonds. 
2,000c._.Dec 2 °17-’27 
s'08 5D 23" 200c_June 1 eae 24 
t TAL DEBT Jan 1917_- $100,400 
Assess. val. (4-5 act.) 1916-2, '095 
Tax rate (per $1,000) 1915-_- - 
INT. at Borough Treas. office. 








Part 
TOTAL DEBT ee 1018 "$3: $359, 000 
Assess. val. 1 gut ated atte 
z Tax-free * older. 
INT. on bonds of 1915 and 1916 at 
Carrick Bank, on others at Iron & 
Glass Dollar Sav. Bank, Pittsburgh. 





CATASAUQUA. 

This borough is in Lehigh County 

Refunding Bonds (Tax-Free). 
s’07 s-a J | eae 

3 ba tase | Bonds (Tax-Free). 

ater-Works (Tax-Free). 

4s’ 09-40 s-a $82,300c_.1930 & 1940 

. DEBT Oct 9 1916__$98,800 

peel val. 16 (40% -. 5 2 ae 132 

Boro tax (ber $1. 1006) 1 70 

Population in 1910...--.--.-. a 


INT. at Nat. heck of Catasauqua, 





2.00| CATASAUQUA S8CH. DIST. 





z Tax free to holders. 4s ‘11 J-J $39,100c..-July 1 1941 
as 12 53 +950 0000. July 1 1942 
cAgnon COUNTY. 
auch Chunk is the county seat. pubioet to call July 1 1922. ) 

Bridge Bonds (opt. beg. Jan.1 '18 BOND EBT Apr 1917. $69,100 
44%s'13 J-J $50,000____Jan 1 1943| Floating debt__...-..---- 138 
TOTAL DEBE May 1916. _-$72. 750 | Sinking funds__--......-. 7,156 
Assessed valuation Yo14. $27 646.350 | Assessed valuation ae ,695, 182 
County tax (per $1,000) 1914__$2.50 | School tax (per $1 y~} 916__$10.50 
Population 1910-........--- 52.846| Population in 1913 (est.)-..--- 5,500 
INT. at Nat. Bank of ocichadeen 

Oaths cley is in Lack Count 

s in Lackawanna County | oH AMBERSBURG. 

Sewer Deficiency Bonds. This 5 borough | is . capital of 
BOND. DEBT Jan 1°17- $64, 090 | 334803 A-O $20, 000... -Apr 1 1933 


A 

Sinking f ON PC a Be 8,0. 
Assess. val. 1916 Fook ot 10. 408, rea 
Tax rate (per $1,0 Sat ED nto ay ices 
Pop’n}j’10, 17 ,040; et 16 (est.), 19,242 





CARBONDALE SCHOOL DIST. 
A district awanna county. 
4\%s'16 eats 150,000¢- 732 5,000 : 
une 1 '21, eS 31, '36. °41 & 45. 
TOTAL DEBT_---_------ (?) 
INT. at Liberty,  eeumenes & Sav. 
Bank, Carbondal 





CARLISLE. 
This ais My in gon -dan 1 1924 


(Subject to call after April 1 1908.) 


Impt. Bonds 00 <-=-7 1920-1040 
4\%s'10 J-D$260,000 -.-_-. 
ef. Bonds so. a ajt. 1 
3.8899 J Oc. _Jul 1 1919 
BOND. DEBT Ay "17__ $359,500 
Assessment debt an ee 18,22 6 


Hjoating I ge os de on te :705 
inking fund eal ----, 19,772 
val., _.. De ad 6,75 ‘000 
Assessed val., .3,354,460 
Total val ‘17 


Are .)-10,104, A60 


Total os 5 Re so0 --$7 
Pop’n' ; 1916 (est) 13. a 
INT” at at 10 e OL! of Chambers 








4s --- ----3 924| CHAMBERSBURG SCH. DIST. 
=o --- ----e i ioe BOND. DEBT May 1917- $191,000 
a 0.-.- Oating GeDUt.....-.-.-.<- 
| aeons 1.900--2 “Mar f 1921 Assess. val (7574 act.) '15- 6,240,000 
-5--9 ax rate (per 31,UUU) lo.--.--- 
610 | | General Borough Purposes. Population it in 1916 (est.)_-.- 15,000 
Fundi Bond “ 
4s, A-O $1 31000c... April | 1923 CHARLEROI 
4s J-D $12. 300c.... 1923 This borough 1s is in Washington Co. 
4s A-O 16°3000.-_ April 1 1938 Inc. Feb. 8 
Steam-Roller Bonds. ee 1917 
4s __—J-D_ $8, 11922|48 ‘99 =_ 263,000---------- 1929 
BOND. DEBT Apr 2 '15--.$195.600 4s cog RE oc nn axtoem 1925 
Floating debt........---.- 205\5e°O4 ... 823,000..--+s-<-- 1932 
ON RERE ETS Ce 16,695 46s a, «ER SRARS ee sy 
Assess. val. (2-3 act.) a tote 4, tye 4\%s 16 er 18 ‘900-—- July 1 1944 
Total tax (per $1,000 te n reet Bo ° 
: 1916 est.), 10,726 sig J-J $i7 ,000._. Jul 1 1938 
PORT i by , 10.808: BIAS hi wy arlisle. BOND DEBT May 15°16. aut a) 





CARLISLE SCHOOL DISTRICT. 
Buliding Bonds (Taz-free). 


43 "14 3-3 *02:0000-2-Jaly 1 1 i944 
Subject to call ‘beg. fs loot ) 

OND. DEBT Apr i917— $102,000 
valuation 1916_- 4,743,851 


Assessed 

Tax rate (per $1,000) 1916... - 
INT. payable at Farmers’ Tr. Co., 
arlisle. 





ARNEGIE. 
This borough is in je Aiseheny Co. 


age ae Soutaee 5? 7 ders 
nding Bonds. 8 
4348°09 i Ox 000.-July 1 pt018| - 
4 18 J-D_ 10,000 __-_- 1917-1919 | - 
lonoral Improvement eae 
4s'03 J. bebe mat 1933 
o> AD ae 3 50,000----Apr 1 1935 
wer Bonds. 
4%s'98 J-D $30, 200.....7ane : 1938 
4%s'01 J-J_ 20, ----Jan 
4%s'09 J-J 10,000--July 1 Age 930 |0 
treet Bonds. 
4%s'98 J-D $25, 090... -Jume 119 
4348'01 J-J._10,000----Jan 1 1 
4%s'09 J-J_ 90, -000 jaly 1 1 *21-’ 
4348°16 3-D 100.000. .ncscenasaavse 


oe val. 15 (60% eens 3,502,896 
Boro tax (per $1,000 $12.00 
Pop'n 1910, 9. 615; 1916 on }, 11,931 
INT. at Bank of Charleroi. 
z Tax-free to holders. 





CHARLEROI SCHOOT, Dist. 
Bonds are tax-free to holders 
($3, May 1 

4%s'04 M-N 12, ‘0000 Mayl Wop a5'3t 

436812 JJ 000e-Jaly 1 ‘17-42 

(See V OL, puleal. for maturity.) 

Mienednaamageies 





5 06 
s ‘07 
as" 16 J-J 
BOND. DEB 
Sinking fund 


944 
,000 _...- 1945-1946 
Apr 13 '17- $153,500 
a615 





191 
. at First Nat. Bank, Charle- 
Dist. Treasurer's office. ’ 





92 PENNSYLVANIA—CITIES AND TOWNS. 


CHARTIERS TWP. SCH. DIST. | BOND. DEBT May 12’17 
BOND. DEBT May 12 '17 $115,000 | Floating debt 
Sinking fund 3,500 | Tot. assess. val.’ 
Assessed val. rp ..-4,681,570 | (A 
Assessed val. personal___. 350,000) 
Tot. val.’17 (abt. 80% act.)5,031,570 
Tot. tax rate (per $1,000) 1917_-$9.00 | 
Population 1917 (est. +) 6, 


[Vou. 104. 








-$178,000 
38,080 
16 (real est.) 308,415 
ssessment % actual.) 
INT. payable at Dime Tr. & Safe 
Deposit Co. of Shamokin. 


COA 


Connellsville; on bonds due Dec. *17-| | 4s ‘06 A-O $31,000 

'19 at Safe Deposit & Tr. Co., Pitts-|434s'08 M-N 9,000 
paren: on 4s of 1910 at First Nat. |4%s’09 A-O 6, 

Bank, Connellsville; on 4s due 1917-|44s8'13 J-J__108,000---- 
1919 at Citizens’ Nat. Bank, Con- 4%s'15 M-N 15,000_- -.-1944 
nelisville; on 4%s due 1925-31 at BOND. DEBT Apr 14’ 1 ee pate: 000 
Guarantee Tr. & Safe Dep. Co.,Phil. | Assessed valuation 1917--.6,818,190 
on 4s of 1916 at Penn. Co. for In-| Tax rate 000) 1916_.-$8.00 
surance on 


CHELTENHAM “TOWNSHIP. 
This township (P. O. Ogontz) is 
in Montgomery County. 
Highway Bonds. 
4%s'16 J-J $45,000 
(Optional after 
BONDED DEBT. 
Floating debt 
Assessed val. 1915 
Population in 1910 


CHELTENHAM TWP. SCH 

BOND. DEBT June.30 ’16- $245 >, v0 

Assessed { Real estate 401,706 
val __\ Personal ot 000 

Total assess. val. 

Tax rate (per $1 ;000) CRE oe. “$9.00 

CHES 


July 1 1946 
eivind 1 1926) 

: $185,000 
35,000 
12,360,000 

43 


nang is situated in Delaware Co 


huge L433 § {$15. 000...-July 1 1920 
0,000_'28, "36 & °44 


§ Retunding | Bonds. 
3%s'99 J-J $176,000c__--July 1929 


3 
4s ‘07 J-J 5 h00. 000c_..July 1 1937 | 
(Subject to call July 1 1917.) 


Sewer assess. 5s 
§City Bonds. 
3% 
3% 
4s 
4% 


$2,600 


8 
S 70,000c___July 1 1934 
09 JI-J 70,000c - _Jan 1 1939 
8°10 J-J 200,000c _ July 1°20 &’'25 
44s 11 J-J 300, gd iy} "30-"35-"40 | « 
4s ‘16 100,000 July 1 1946 
BOND. DEBT Apr 1 *17_$1, 15} ,000 | 
Assessment debt (add'l) _- 233,600 
Sinking fund_ i 
Assessed val., real__- 
Assessed val., personal. - - 
Tot. assessed val. 1917- “22,730: 058 
City tax (per $1,000) 1917 ---$1¢ 
Total tax (per $1, 000) 1916- 20 20 | 
Pop'n '10, 38,537; 1916 (est.), 41,396! 
Tax-free to holders. 


CHESTER SCHOOL DISTRICT. 
44612 M- “IN {820 O00 ,000- - 
60,00 e 1 '37&'42) 


0_J'n 
4%s'15 _-. 75,000J’ Sel 39," 37&’'42 
ge Pohl. Bonds. 
ae 1 J-J $125,000c___July 1 1931 
- 30,000r..-May 1 1934 
LRefundin Bon ds. 
4% 13 13 J-D $75,000cJ'nel PP; 27 os 
DEBT June 30'16 * 1,500 
| neve valuation ALD 872 464 
School tax (per $1,000) 1 915_. .$7.00 
Bonds are tax-exemp 
INT EST is saaelie ‘at the Dela- 
ware County Trust Co. in Chester. 
* Includes $86,500 of District bdr 
held as investment in sinking fund. 


CLAIR 

This Dorouigh 
BOND. DE 
Floating debt 5,000 
Sinking fund 
Assessed Poy 5,68: 
Tax rate (per $1 00) 1916____$4. 00' 
Population in 1910 3,326 


CLAIRTON SCHOOL DISTRICT 
This district is in Allegheny Co. 
4iss J-D $51,500c y 
F-A_ 60,000c 


-O Tax 
aus A DEBT May i9 1916. Bile. 500 
Assessed valuation §..-5, ,000 

INT. at Union Tr. Co., Clairton. 


CLARION COUNTY POOR DIST. | 4; 
. Tounty Home. 

J-J ,000c_July 1 °17-'26 
BOND. DEBT Apr 16 1917 
Assessed val., r 8,496,957 
Assessed val., ae + bere th4 
Other assess. pro 472, 
Tot. val. '17 Rote % eg B -9 435, aie 
Poor & bond tax (per M) ‘15. _$3.60 
Po mintion in 1910 
T. paid at Co. Treas. 


CLEARFIELD. 

This borough is in Clearfield Co. 
BOND. DEBT Nov1915__ $93,100 
Assess. val. 1916 3,005, 

Tax rate (per $1 000) ii6-- $34. 50 
Population in 19 6,851 


CLIFTON HEIGHTS. 
This borough is in Delaware Co. 
Sewer and Highway Bonds. 
s'17 J-J $70, ---July 1 teed 
street Bonds. 
J-J $3,000_.__Aug 29 1918| 
5s "89 A-O Oct 919 


1.600 
5s 91 ¥s 


"0: 
"04 JI-J 
9 
"1 


is in Allegheny Co. 
é - 36,000 


4 


77,81 
Tot t annens. va PieO%act. ) 1327;950 


Population 1917 (est.)....__-- 3,700 |G 


4s J-J ae 

BOND. DEBT April 1917__$163,500 

id valustiog 1916__11,625.777 

Tax rate (per $1, 19 7.00 
Population in 1910 

: & Opt. fo 7 ears before maturity; 

INT. pevanie at Co. Treas. office. 


COAL TWP. SCHOOL DISTRICT 
ae Staaten Shamokin) is 


nding 
4 rom B sie 0c 0. June 1 "18-’46 
atl V. 102, p. 2272, for maturity.} 


3 A-O $60,000c_Apr 1 °23 &’33 | 


; June 1 1932) lA 


286 | the boroughs 


4s 
5| BOND. DEB 


, Pop, aD. 3 


ee 
5) 4s'l 


ATESVILLE. 
This borough is in Chester County. 
Inc. in 1867. 
Water and Sewer Bonds. 
3\%s ‘03 J-J $25,000r__July 1 °17-28 
4%s8'12 M-N 25,000__-_Nov 1 1942 
efunding Bonds. 
4s "11 J-J $76,500c___July 1 194) 
improvement Bonds. 
4.4800 J-. oie Me Sclewses 1930 

ek a’ 

97 «=~JI-J S11, 000r. _Jan 1 1927 
Fr "96 J-J 6,700r 926 
779514 ... 182,000- 

4\4%48'16 M-N 75.000 - 1921- 1946 
41%48'17 M-N 36,000__June 1 '18-’47 
BOND. DEBT May 15 °16_$345,700 
Assess.val.’17 (abt. “%act.) _7,000,000 
Total tax (per $1 000) 1916_. $20.00 
Pop 2 "10, 11,084; 16 (est.), 14,455 

NT. on refunding and water 
| bonds at Treasurer’s office. 


COATESVILLE SCHOOL DIST. 

A-O $15,000c_.Oct 1 °17-'3 

F- ‘ 15,000c_.__Feb 1 936 
(Subject to call.) 

- 15,000c __-_1924-1938 
is "06 J-J 21,000c_.._.Jan 1 1937 
(Subject to call $1 ,000 ‘yearly begin- 

1908) 
S -~-- 1 teen 
-- - 1917-1945 
17 May 1 ‘18-47 
BOND. DEE BT ‘Apr 1917__--$291,500 
Sinking funds ea 1916___- 11,000 
Assess. val. "16 (2-3 act.)..6,502,740 
| School tax ‘aa $1,000) 1916--$10.00 
| Population in 1917 (est.)__._- 16,000 
NTEREST is nA mg at National 
Bank of Chester Valley. Coatesville. 


COLLINGDALE. _ 
This borough is in Delaware Co. 


$74,500 
9,310 


| 16 $10,000 
BOND. DEBT May 1917- 
be-agi ag 

| Assess. val. 1,900,000 
Tax rate (pet SP 000) 1916___-$8.00 
Pop'n 1910, 1,361; 1917 (est.), 3,000 


COLUMBIA. 

Columbia is in Lancaster Co. Inc. 
April 1814. Bonds are tax-free to 
- nb ig "10, 11,454; °16, 15,000. 

efun : 


(Sub after Jan 1926.) 

BO > DEBT Apr 10°17- $132. 000 

Ane md debt 13.800 
Sinking funds 


2,774 

Assessed val. (real est.)'17 $3,639,017 

(Assessment about 50% actual yalue) 

Total tax (per $1,000) 1917---.$19.50 
INT at the Columbia Trust Co. 





380 COLUMBIA SCHOOL DIST. 


BOND. DEBT May 1 °17- 
Sinking fund 
Asosenod {Boal estate. _._.- 3,630,168 
val. ’16\ Personal. 8 
Total assess. val. 


$52 .800 
5,891 


1916. ~ "3,643,266 
$9.00 


free | Tax rate (per $1,000) '16 


COLUMBIA COUNTY. 
Bloomsburg is the county seat. 
Ph sees | om # Bloomsburg) . 

| gy ao 17-1932 
Refunding VTeb os loomsburg) . 
$4,000 1920-4 923 


Funding (Int. at 
8 ‘07 $2 .0Rpo.. 
3 x % 


Population in 1910. 


CONNELL . 

This city is in Fayette County. 

Incorp. as a borough 1806 and as 3d- 

class city in zeit, In 1909 absorbed 

% of Connellsville and 
ew H 


4. 73tFeet B Bonds ( t.after 5 years 
F-A So” 1917 
uzEundin & oct Bonds. 


434215 ,000r ....1920-1925 
,000r -7771996-1938 


y= 
ae wile 347 500 Oct i. 1 1933 
z West Side Bonds. 


Sewer Bonds 
M-N 2. 





Floating debt 
eneral sinking fund 
yal a see. 


m2, ge 


CONNELLSVILLE ILLE SCH. CH. D 
Bonds are all tax-free to hold 
5s ¢ ‘08 J-D $2 500c.. Dec 
tee EP eee 
0 A-6/330 0.004 


3,000 


Total tax 
"16 "16 dest. ), 15,455 

















( 
4s M-S 
48°15 M-N 30, 
48°16 J-D 250,000_-June 1 "45 
BOND. DEBT Apr 13 “27. -6839 800 


Sinking 28; 

Assess. val. '16 (1-3 act.) __5,197,534 
NT be ag oo te i372 = 

Title & Trust Oo. of West Penn in 4 

















ties, Phila. 


CONSHOHOCKEN. 
This borough is in Montgomery Co. 
Bonds are tax-free to holder. 
Street Bonds. 
48 50 i, O08 sc Nea daaeaiea 1931 
s 1936 
M48 1940 
448 1941 
48°14 __. 2,000 1935 
444813 _-_- 27,000c_Apr / °28-'43 
(Part every 5 years 
BOND. DEBT Apr 24 ’17-- '$193, 000 
Sinking fund 927 
Assess. val. ‘17 (30% act.)-3, 301 060 
Boro. tax (per $1,000) 1916. -..$8.5 
Pop’n 1910, 7,480; 1917 (est.), 8,000 
INT. payable part at First Nat. 
Bank, Conshohocken, and part at 
Guarantee Tr. & Safe Dep. Co.,Phila. 


4 
$ 
4 


ote 


(Part each 5 years 
1936 
Floating debt 
Tax rate (per $1,000) 1917 __--$8.00 | / 
This borough is in Beaver C cunt 
Assessed 
Personal 73,675 
Population in 1910 
one 
4s 
s. 
57 
vi 6 (60% act.) _5, 220, 200 


et os ter at SCH. DIST. 

. & Fund. Bds. (taz-free). 
aye a5: M-N 363, AS. -- 23-1943 | 
40°16 WAN $5,800......-.-..- 

(Optional after 1926.) 
BOND. DEBT May 12°17 $68,800 
7,000 
Sinking fund 11.000 
Total assessed val. 1917 
(about 4% actual)______é 3,391.060 
INT. at Tradesmen’s Nat. Bank, 
Conshohocken. 
CONWAY. 
BOND. DEBT Nov 9 '16_--$49, 
Floati 
Water debt (incl.).________- 32:708 
Real estate One aan | 
val. 
1916 - \Other property - -- 
Total assess. val. ‘1 773 ses 
Tax rate (per $1,000) "16-22-81 5.00 os | 
CORAOPOLIS. 
This borough is in Alleghen 
4\48 A-O $26,500___.19 
48 J-J 
48 
Im rovement Bonds. 
=. J-J $40,000c__July 15 1937 
$20,000c- - - : 
ND. DEBT May 15°17 $226,000 
Floating debt 26.873 
Sinking — a faoe? 
Assess. val. 
Total tax © $1,000) 1916- --$19- zs 
Population in 1910 5,2 
INTEREST payable at Ganapalt 


CORAOPOLIS SCHOOL DIST. 
($5. 5,000_..-Mar 1 1922 
5, 


000 Mar 1 1927 
000_...Mar 1 ay 
0,000_.Mar 1 °31-’ 
20,000._Mar 1 *43-’ 44 
BOND. DEBT May 1 '17- $190,000 
Floating debt (additional) - 17 °aRn 
Sinking fund 1,455 
Assessed valuation 1917- -,5 28 336, 150 
(Assessment about 4 5 act 
School tax (per $1,000) 
Population 1917 (est.)__.----- 6,000 


4s'17 M-S} 
| 


CORRY. 

This city isin Erie Co. Inc. 1896. 
4s'15 J-J 9 60... Fly 1 1935 
(Subject to call ‘after July 1 1920.) 

Refund. Ponds {Opt. 1904). 
4s '99 -N $51,700 ¢.-.-May 1929 
BOND. DEBT Viney oy pie 061.200 
Bonds in fun ,200 


2,523.9 
Total tax (per $1,000) isi6-’ 314 01) ( 
1910 5,991 


Population in 
INT. payable at City Treasury. 


CRAFTON. 
aime borough by ht - Allegheny Co. 
m rovemen ond 
sib 3 1'Suly 1.°39-'42 
i hg g H.. '& Funding Bonds. 
$4, aano-cune 1 ‘18-51 
4s 06 J-D { 24, ooo -g 


30,000c Le 
4%s'95 <2 6,000¢_ 1919, ; 5 
4s°08 M 6, poo 1919, 33 e 25 


M-S f 4,0000..i9i8 & 1928 
M-S \ B000e 1917. 1931 


12,000 
15'o008 
12;000c_.-- 1932-1933 
20,000¢ .... 1917-1936 
(Taz-free) . 
Nov 1'20-22-25 


4s '99 
4s 01 


48 '03 M-S 

48°06 M-S 

Funding Bonds 
$3, 

4s '09 M-N ed 

5 

















Sinki fund 2,394 
Sinking fund 80% act.).6,430.490 
Tax rate(per $1, 1915 $6.00 
Population in 1910 


INT. at First Nat. Bk. in Crafton. 


CRAFTON_ SCHOOL DISTRICT. |} 
4 4a® FS Va ooo 1psi 
4 Ot XO 


000 Population fo 191 a8 AG 


(per $1 
Lives & Granting Annui- | Po ~ oe" in 1914 (est.)..._-- 5, 


000 
T. at First Nat. Bk., Crafton. 


‘CRESSON. 
This borough is in Cambria Co 

,000____June 1 1926 
| 4%" 16 J-D § °9" 000__._June 1 1936 
| §,000- June 1 1946 
BOND. DEBT May 9’ ‘7: $33,000 
Floating debt 4,000 
Sinking fund e 3491 
Assessed eg wir 1917___1,222,600 
Pop’n 1910, 1,470: 1917 (est.), 2,000 


| DANVILLE. 

Ly borough is in Montour Co. 
3s ’ -- $14,000 
74 as "04 owe 


04 2 
316s" i3 ... 20000 
Water Bonds. 
4s ‘16 $77 .000 
Water Certificates. 
5s °13 $15, “we 
BOND. DEBT Jan i’ 
Certificate debt 
Total assess. val. «Dol 
| Boro. tax rate (per $1,000) * 
Population in 1910- 


DARBY. 

This borough is in De! 
BOND. DEBT May 1 
ae fund on hand_ 

Assessed valuation 1917 ___é 
Tax rate (per $1,000) 1917____$7. 
Fep' n 1916. 6,305; 1917 (est.), 9,000 


aware C oO. 


"17- $57 7, 


‘DARBY SCHOOL DISTRICT. 
48 15 A-O $35.0 T 


34s od 


4 65,000 

B ND. DEBT Apr 26 ‘17- piss. 500 

| Total assessed val. 19 Wrens ,093 ,845 

i tax (per $1.000) 1915__-$1.00 
NT. at First Nat. Bank, Darby. 


} —. 


|'DAUPHIN COUNTY. 

| County seat is Harrisburg. 

|are tax-free to holder. 

'3s '02 J-D $51,000c__.Dec 

0/3 s'03 A-O 121 ce---A05 1 1918 

efunding Bon 

13s 'O1 J-J3 $249, G00e... Jan 1 1931 

BOND. DEBT Apr 13 "17_.$421,000 

aking fund 287.15: 

Assess. val. real 

Assess. val. personal_____15,855, 

Total val. ’16 (4 act.) ___94,380,475 

County tax (per $1,000) 1916_.$4.00 

Population in 1910 6,152 
NT. payable at Co. Treas. office. 


Bonds 
1 1932 


2| DICKSON CITY. 

This borough is in Lackawanna Co. 
Funding Bonds (Taz-ezempt) . 
5°16 J $75,000_-Dec 1 '26-’41 
($15, oa payable every 5 years) . 


TOTAL D (?) 
Popula’n '10, 9,331; '16 (est.) 12,086 


BSCRSON 352,000 SCH. DIST. 


5s "11 M-N 40,000c- May 1°21&'31 
BOND. DEBT Oct 4’ $92, yr 
Sinking fund 20, 

Assessed valuation 1915__-5,378, 120 
School tax (per $1,000) 1915_.$14.00 
Population in 1915 (est.)___-- 11,500 


NT. at Providence Bk. Scranton. 


DONOEBA 
This borou hb is in Washington Co. 
Inc. Feb. hw * Pop’n ‘10, 8,174; 
1917 (est. - 
Im rovement Bonds. 
aie’ ihe ,000c __-..1918-1936 
» 000 in every es year.) 
s oF J-D $75,000__June 1 '32-"41 


5,000_..-July 1 
Street Bonds. 
1 Aug 1 1919 


8. 
ND. DEBT May 15°17 ae 7 4360 


Sinking fu 
ee i 7 (60% act.)_5, 278'63 
Borough t tax (per $1,000) 1917 $12 80 
REST is payable in Donora. 


School Bonds 
4%s'06 M-N $20, 
4%s'02 M-N {12, 0000 


8,00 
08 F-A 72, 0000 A 
593 J-D 100. 000c_June 1. 33-41 
une 1’ "27 


933 | 424815 J-D 


4%s'l6 F-A_ 35: Au 
BOND . DEBT Apr 17 '17- 


Sinking fund 

| val. (60% act.) '16- 4,909,371 
916-.$16.00 
eisai mt lang 
of Donora. 


DORMONT. 
This borough is e ASceneny Co. 
t Bo 
4368 e550 000. Dec 1.1935 
b ND. DEBT Novis ‘16_ $125, 000 


Tax rate 
Population in 1910 i‘ 
NT. at People’s Nat. Bk., Pitisb. 














May, 1917.] 
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DORMONT SCHOOL DISTRICT. | EASTO 


BOND.DEBT May 18 '16_ $125,000 
eae ea aaa 3,764 

Assessed valuation 1915___4,444,750 
Tax rate (per $1,000) 1915__-__$7.00 


DORRANCETOWN. 

This borough is in Luzerne Co. 
TOTAL DEBT May 1915- $132,500 
Assessed valuation 1912-_ 

Tax rate (per $1,000) 191 
Population in 1910 


4,046 


DORRANCETOWN SCH. sg 
BOND. DEBT July 1914___$71.5 
Tax rate (per $1,000) 191: 4-__ $6. 30 | 


DU BOIS SCHOOL DISTRICT. 
BOND. DEBT May 9 1917 $201, 000 |* 
Total assessed val. '15 (abt. 

1-3. actual) _........... 3,171,4 
Total tax rate(per $1,000) (917823 
Population in 1917 (est.)____-15,! 


j 








500 | 





DUNBAR BORO. py = DIST. 
This district (P. O. Dunbar) is in| 

Fayette County. | 

4%4s'16 --_ $25,000 


CAPRA DEE fa cic en mean (?) 4 





UNMORE. 

This borough is in Lackawanna Co. | 

Inc. 1864. 

4%s'16 --_- {$25.00 ,000c.June 1 °40-"44 

000c.._June 1 tot a 

Retuading Bonds. 
{$4,000c___Feb 1 1920) 
\ 4,500c__-Feb 1 1923 | 

Sewer Bonds. 


4s 


4s g02 M-S $9,000c___8S t 1 1919) 
444sg¢'03A-O 13,000c_Oct "18&'23| 
undin Bonds. 
4 s¢’09A- 1,000c__Apr 1 "18-39 | 
General-Impt. Bonds. 
4%¢E "11 J-J 35.0000... Feb 1 '18- 
4%s'14 A-O 65,000c__Oct 1 ’20- 33 


416812 A-O 45.000c- _Apr 1 '18-’40 
BOND. DEBT Dec 9 ’16_-~-$267,500 | 
|, ea 20 /000 | 
Assessed valuation 1916-_ 12,687,869 
Tax rate (per $1 .000) 1916__--_- -29 
Pop'n ‘10, 17, 615; 16 (est.), 20,776 

Bonds are exempt from State 
tax, which is assumed by borough. 
Interest re at Borough Treas- 
urer’s of except on improvement 
bonds, which are payable at the oftice 
of Harris, Forves & Co. in New York. 





DUNMORE SeBCoL DISTRICT. 
High-School Bonds. 
4s" OSs --- 734, Sept 1 °17-"32 
1917-1922 
ae we 1917-1930 
4gs'12 _-_- 48.750c_June 1 '18-'32 
4gs'15 | EE eee 
¥44s'16 J-D 100.000_-last bond 
June 1 1945 
BOND. DEBT June 1 ’16__$239, yt 


<*> 


4 
4 
4 


General sinking fund -_-----_ 
Assessed valuation 1915__10,932, at 
School tax (per $1,000) 1916__$1 0.00 

zINT. at Scranton Tr. Co., 
Scranton; on others at First Nat. 
Bank, Dunmore 


DUQUESNE. 

This borough is in Allegheny Co. 

Inc. 1892. Population 1910, 15.727. 
Water Bonds (Tar-free). |. 

,000__._Sept °17-'23 

aveok “Bonds (Tazable). 

4s a, 000c ---- 1917-1926 
s a 


¥ treet Bond Sf 5 sara 
ee nds (Taz-free). 

4 807 F-A $65,0000_.Feb 1 '23-'25 
r Bonds (Tar-free). 

434807 A 320, --Febl1 '18-'27| 4 

ate Osi 

, tty. Bonds 

4s 


as id B d (Tazab 
n 

ing! § ne 5-97-1928 4 
BOND. DEBT Jan 1° 1’ 
Assess. val. (oO BGO)" 
Boro. tax (per $ 100). 

INT. at Duquesne Trust Co. and 
First Nat. B , Duquesne; also at 
First Nat. Bank, Duquesne. 





Ga soto our ar 


---$398,000 
ee 128,780 | Assess 
$6.00 





DUQUESNE SCHOOL DISTRICT. 
Bonds are free to holders. 


30, .-Jun 

ND. DEBT Apr 19°17. -$297.000| . 
Assess. val. 16 (4-5 act.)_ 15,467,200 | S@ 
School tax (per $1,000) 1916_-_$7.50 
Population in 1916 (est.)__ .-- 18,000 


INT. on $200,000 4s at Du- 
of Pitte- 


uesne Co. or B 
ae 9 N.A., ; on $20,000 | 4 


Pitts 
aise at Duquesne Co.; on 


ers at First Nat. Bk., Duquesne. 





EAST BETHLEHEM TWP. 8S. D. 
BOND. DEBT April 1916. $24,000 
Floating debt 


tal 
Tax rate (per $1 ,000) 1 {516 Sti 





EAST McKEESPORT 
boro 


This — = Allegheu 
BOND. DEBT Jan 7 1916- $65. 085 
Floating debt 2 
Assess .val. real estate '16-$1,191 ‘380 
Tax rate (per $1.000) 15.00 


--6,498 461 
$8 .00 | 4 


(48°94 F-A 


6 | Assess. v: 
seed’ tent 


1.50 | Tax rate ( 


é tifa 


iN. 
This oF is situated in Northamp- 
ton. Co. Inc. 1 
Various Municipal Purposes. 
48°14 J-J 70 700 1 
(Subj. totcall inn 


es ----Jan 1 1935 
(Subject to call af an. 1 1920.) 
"15 --. $16,000_.._.Dec 1 1935 
(Subject to call after Dec. i 1920.) 

s°15 M-N$28,000_...May 1 1935 
(subject to call aft. May 1 1920.) 
Sewer-Construction Bonds. 

4s 90 J-D $65,000c_._.Dec 1 1920 

4s 91 J-D 22,000c_._._Dee 1 1921 


Sewer & Fire Dept. Bonds. 
$16,900c__._Feb 1 1924 
at Fire & Light Bonds. 
s'94 M-N $12, sae nr 1 1924 
” Stree ¢ and Sewer Bo 
| 48 "97 O $18,600c_ Oe. 1 1927 
Refunding & pprevemens Bds. 
3 %s’'98 A-0$120,2 Apr 1 1928 
Street Bonds ‘opt. 5 yrs. aft. date) 
bt 99 J-J_ $1,200c_Jan 1_..1929 
15, Aphe- 5 Sept » et 
4s’ 45.000c_July 1 °17-'42 
f. Bonds. ve. 5 yrs. aft. date.) 
3 3°99 J-J $41,300c_. Jan 1 1919 
pitts Play round Bonds 
M-S$3.700c.--Sept 1931 
| Subject to call after Sept. 1 1921.) 
General Improvement. 
+ ‘16 $45,000____July 1 1946 
"16 M-N 40,000___.Nov 1 1946 
-~ rbase-Disposal Bonds. 
A M-N ,000c..._May 1 1929 
bject to call after May 1 1919.) 
“Municipal-h -Bldz.& Firg- ota. Bde. 


48 


3s'0 8,000c___July 1 1932 
tectriceLinkt Bonds. 

peed Me F-A $13,000c__.Feb 1 1928 
Subject to call aft. 1913.) 


dND DEBT Jan 1 1917- eet ¥ 600 
Btoking fund 6,435 
Assess. val. real 
Assess. val. personal -_--_- 
Occupation valuation --~-- 
Total valuation 1917 -_--_- 
City tax (per $1,000) 1917-_-_---5 
Value of city pro erty SSRN 
Pop’n '10, 28,523; °16 (est.), 30, '530 
INTEREST payable by CityTreas. 
Bonds are all tax-free to holder. 


EASTON SCHOOL DISTRICT. 
bonds are exempt from State 
tax, gt 4 by district. Bonds 


+683 ,500 
24" ,698,261 





marked (*) 0 it. 1 e after date 
34s8'02 A-o*§34 _--Dec 1 1922 
4s ‘04. ,000c_._A ans 1 1924 
re "09 MS 268 ,000c.. ar 1 1929 
4s M-S 0 OG. Aue 1 1920 
48°10 M-S F ---Sept 1 oy 
48°12 A-O fe RE 
48 13 A-O- 8,000c......... 923 
48°13 A-O 3.000c_---1918-1919 
4s'14 J-J {5}. ,000c._Jan 1 °31-’33 
20,000c_...Jan 1 1934 


te the hy eh ed o-o-4 


4s "15 

BOND. DEBT May 26 °16. $350,000 
gy” a 

Assess. val. '15 30% act.)19,496, 2720 


0 | MINT. at Ol wat, City” Treas Feely 19 916--$ 7.50 


4 = ice or at 
EAST PENNSBORO TWP. 8S. D. 
A district in Cumberland County. 
$8 ,000____June 1 1926 
4\%s'16 J-D 6,000___-June 1 Ha 
26,000__June 1 °32-’4 
BOND. DEBT June 1916_ 


$73, (000 | 4 
Po ulation 1916 (est.)_.-..._- 6,200 











at Lemoyne Tr. Co., Le- 
me. ...¥ 
EAST PITTSBURGH. 
This borough is in Allegheny Co. 
Inc. Apr. 1895. ay 1910, 5,615. 
angst Jd 82 Bld onds. 
0,000 Acca 1925-1934 
AF! Bonds. 
4 46 "11 J-J 9,500 -..-- 1918-1936 
treet _Bonds. 
5s * -JI $6,500c ___.1918-1923 
5s " 5 -J 8 ,500c _...-1918-1924 
is, 01 J-J + 233:000c on -1918- 1930 
06 J-J 750,500c._Jan 1 °18-34 
4ige'13 08 J-J 743 800.23 uy | dans 
BOND DEBT Apr 14" 17 S171 000 


al. (80% act.) * 4,459,100 
Total’ tox (per $1,000) 1916" $8 8.00 
INTEREST payable at East Pitts- 
burgh Savings & Trust Co. 
z Tax free to holders. 


EAST PITTSBURGH SCH. DIST. 
se, Bonds (Taz-exempt.) 


25 

s'06 KS 3 1 '18-"34 

dige'08 DEBT ‘tay is a7 .-847. 500 
Sinking runes May BG. 

Resid 4 371 $30 

tax (per $1. 7_..$9.00 

"payable at -. “Bast Pittsburgh 





atx 


EAST + STROUDSBURG | SCH. D. 
This d 


(Red. safe July 1 11928); 


Botldiow 
4¥68'15 JO $50,000c.._July 


BOND. DEBT May 1917_--$72,500 
Floa debt 


valuation tion 1916---2, 417,068 
EAST WASHINGTON. 


This borough is in W: n Co. 
BOND. DEBT May 1917- $66, 400 
Float bee ulleagee 


9,787 
Yaleation 1916_--1, 819,280 


Pop'n 1910, 1,300; 19) 1917 (est.), 1,800 


EBENSBURG. 
This boro. is in Cambria County. 
rovement Bonds. 
5 J-J $35 000r July 23 *20-"40 
pihquemiieny—see Vo 308 





Population in in 1910 


BOND. DEBT Oct 24°16. $60,000 





Assessed (Real estate_____ $2, nes :990 
val. We os o's wre 2,090 
Other property __ 20% 400 
Total assess. val. 1916____2,283,.480 
‘Tax rate (per $1,000)_________ 6 


Population in 1910 








Assess. val. real estate___$1,315,270 
Tax rate (per $1,000) 191 


4__..$5.75 


INT. at Borough Treasurer’s office 





b This city is in Erie County. All 
EBENSBURG SCHOOL DIST. | "°% Grade-Cross.rElim. ‘Bonds 
Building Bonds. ansieg :..Jan 1° 1946 
$20,000 -.-May 1 1927 ae @ Sftor Jan 11936) 
4%s'17 M-N} 20,000__-May 1 1937 sEmerzency Bonds. 
TOTAL DEBT Oe --ay 1 1947 4usie J-S $50,000._._Jan 1 1946 
~--------------- @ mane: after Jan. d 1936.) 
EDDYSTONE. 3448'09 JJ $1500... Sant 
This borough is in Delaware Co. | 18° ----Sept 1 1929 
Street Bonds. ‘me ian: deal i i aie been ,000...-Aug 1 1946 
s eg .-.-July , 
(Sabject to call after July 1 1926.) | a Spe | i err 1935 
44s 16 --- pe A RE 48°14 J-J $10,000c___July 1 1934 
(Subject_to call after Jan. 1 27) Garrison Run Impt. Bond 
BOND. DEBT May 15 '17 $97, "000 | as "16 -_. $25,000... Aug 1 1946 
Gen’l sinking fund --_ -___- 4,833] “Storm Water Sewer Bonds. 
Assessed val., real__....-.3, 726, 500] 4s °16 000 Aug 11946 
Assessed val. personal - -- 325 | Park Bond on a 
Other assessable property -- 62 650 48°14 J-J $101 ,000c___July 1 1934 


Total. assess. val. 1917___-_3, 
Total tax rate (per rie 000) Tied $i -50 
Pop’n in 1910, 1,167; '17 (est.), 3,000 


EDGEWOOD. 
This a te (P. O. Swissvale) is 
in Alleghen 
er & oe Bonds ge ty’? 
$30 ,00C- 1 '38-'45 


Sew 
4s Ts M-S 
BOND. DEBT May ii "17 - $113, se tel 
"17 (% act. 25: 249° 310 


Assessment debt (adal’ 1)_ 

Tot. assess.val. 

Total tax rate (per $1,0 "17 $7.00 

Pop’n in 1910, 2,596; ’ i? RS 3,400 

EDGEWOOD SCHOOL DIST. 
Bonds below are tax-free 

4%%s'15 A-O $75,000__Apr “1 20-45 


(See V. 100. ests tor mow - 
BOND. 3,000 


% ,130 
Tax rate (per $1,000) 1 -50 
INT. at Colonial riot Gor, Pitts. 


EDGEWORTH SCH SCHOOL DIST. 
This district is in Allegheny Co. 
BOND. DEBT April megane + 000 
py eS Rarer ye 5,000 
Tax rate (per $1,000) ,000) 1915__-$13. 50 


WARDSVILLE 8 SCH. DIST. 
This district is in Luzerne County 





yy >) ee ge Rp 38 
(Optional after P oad 1 1928.) 
5s’ A-O 22,240 _._-- 917- 1928 
58°15 M-N 33'500. mS 15 ‘T-37 

25 ay 15 1938 
(Subject to call ate. May 15 1933. 
BOND. DEBT my f 15 '16.$102, 
Assessed valuation 1 $10... 8 044 369 
School tax (per 1,000) 16. $12.00 


Population in 1915 (est. os énnes 10,500 


INTEREST payabie in Edwards-| EB 


ville at People’s National Bank. 





ELLWOOD CITY. 
This borough = 3 Lawrence Co. 
Fire Gept. > : 
4s 2 J- sie o0Gtul 1 '22,'27'°30 
wer, 3 Street & Bldg. Bonds. 
4%s'07 J Ok ees 1 
5s °97 J fe | ae 1 
w cSubsect to call after 10 years.) 
: ‘06 M-S $15,000_--...----- 1 
Subject, to cail after 10 years.) 
20,000 


4 aiky 
bg SE Subway Bonds. 
4 4g 10 10 3-J $20,000c_-._----- 1930 


lect to call after 5 years.) 
BonD OER Apr 27 '17- S102, 000 
Floating debt......------ 94,1000 
Sinking fund_.___.....---. 8,000 
Assess. valuation Lone. ae 000 000 
Boro tax (per $1,000) 1916-_-$13.00 
Population in 1910__--.-.------ 3,902 


INTEREST at First National 
Bank, Ellwood City. 


ELLWOOD CITY SCHOOL DIST. 
This district is in Lawrence Co. 








NET a - fy 1916__. $63,500 
pe et ee ,062 ,647 
Tax rate a zi #100) 1916____$13. 50 
EMSWORTH. 


This borough is in Allegheny Co. 
Inc. July 14 1896. +e ulation 1910, 
1,510; 1917 (est.), 2, 

410 er% Street & Funding Bo Bonds 

"06 M-S $8,500 , 
Tis0-06 M-S $35,000c..Sept 1 31-38 
(P. ev 5 years.) 
4s'08 vA. 5, .--Aug 1 1923 
unding Bonds. at 
4s'13 J- Ath 000c.Feb 1 '28&'33 
14,000c_Feb 1 '38& 43 

8'16 a= 35 .900 
build ing Bo 


$5 '000c..May 16 1925 
apbaving Be Bonds. é 
vel pda -600¢ -May 16°30 40 


(Part 

BOND. DEBT. Aor oa oy & ‘$137, £00 

Sinking funds__....--..-.-- 

Assess. val. (4-5 act.) ‘17.1 68 6 780 

Borough tax (per $1,000) 1917 $12.00 
INTEREAT is payable at the Real 

Estate Sav. & Trust Co., Allegheny 


oS | 
= 








EPHRATA. 
This borou ~ is in Lancaster Co 
Inc. 1892. n ‘10, 3,192. 
Electric-Lighe t. Taz free). 
Wulvect to call after 1908.) 
$6,.000c0 .....--- 
(Subject to call after 1914. ) 
Water fonds (Taz free). 
4s '06 Ls 
A ject to ¢ 
4s "10 yw $10,000c __..---- 
(Ba Diet to call after 1915.) 
BON =Br Jan 11915. 


Floating debt..........-..- 
Sinking fund 


475) 4s 





"15 J-J 5.000... Au 2 19 
Fire-De t Fauipt. Bo 4 64 


48°14 J- 


Street Bonds (opt. aft. 10 yrs.) 
‘12 J- ,000_._..Aug 1 1932 
48°12 J-J ,000....Oct 1 1932 
48°15 J-J 2,500_....Aug 2 a 
Garba ge-Destruc. “Wks. Bd 
48°12 J-J $17,00 0. AUR 15 Si932 
en. Municipal Impt. Bonds. 
48°12 J-J 73,300 iat 15 1932 
Conduit & Sewer Construc.Bds. 
4s ‘12 J-J $55,000_...Oct 1 1932 
4s pita J-J 4 000¢-- -July 1 1934 


ndin 
4 Re ote a3 Sit ot ee 1 1934 
a eds to call beginning Jan 1 1924) 


DEBT Apr 13 '17 $1, 56h el 
L$ ae eae 9,787 
Value city prop Jan 1 ‘17_ 5, 304 1374 
Assess. val. ‘17 (% act.)_53,730,356 
Tax rate (per $1,000) 1917 ---.$8.50 
Pop'n '10, 66,525; ’17 (est. ), 90,000 


INT. at City Treasury. 


ERIE SCHOOL DISTRICT. 
All bonds tax-exempt to holder 
48 ‘07 J-J $20,000c_July 1 '17-'20 
09 -A 20 


4s ° ‘000c_ 1 ‘25-28 
4s 10 F-A 110,000c-Aug 1 ‘17-’38 
448'13 F- '000c_Feb 1 °26-'40 
4804 M-S 60,000c-Sept 1 '17-'24 
48'11 A-O 63,000c-Oct 1 ‘29-36 
4808 J-D 59,000c-Dec 1 '21-’3 
48°14 F-A 225.000.-Aug 1 :20-' 

448'15 F-A 250.000.Aug 1 °32-" 

43f8'16 ACO 200,000. -Ape 4 iB37 
41%48'17 J-D_200,000¢_June 1 "19-'28 
BOND. DEBT Apr 19 17 $1,157,000 


9 | Assessed valuation 1917_ -58 3.730. 356 

Value school prop. 1917-- 

School tax (per. $1,000) i9ié 33. 50 
INT. at Marine Nat. Bank, Erie. 





TNA. 

This borough is in Allegheny, Co. 

4%s'10 40,000 1917-1924 
= rovement Bonds. 

4 2 A-O $25 000- Apr 1 °31-'36 

Water and Light Bonds, 

4%s'1l A-O $24,000 ___-- 1925-1930 

TOTAL DEBT May 1914_-$115,000 

Assessed valuation fe 5,240,420 


Tax rate (per $1,000) 1 3... 38.00 
Population in 1910_..--.--.--- 5,830 
PARRELL. 

This borough, formerly South 
Sharon, is in Mercer County. Inc. 
Nov. 15 1901. ame cha by 


N h 
decree of court April 15 1912. 
4s J-J $37,500c _.--1918-1938 
(Part due every. 5 years) 
Street | im t. Bonds. 
s'15 M pune. May 14 1945 


ire & Pol a8 
$ 06be--May 14 1945 


4 
4\%s'15 M-N 
ncinerator Bi ant 
4%8'15 M-N $8,000c.-May 14 1945 
treet-Impt. and Funding. 
4\%s'12 A ce. “hs gael 1 1942 
we 
4 504 5-3 $1 0. (ite... tly 1 1934 
as Teens Bon 
000r a acay 1 1939 
A ND. DEBT Apr 1917_ $299,500 
Sree Ce... Cdaecccde 30, a 
Assessed valuation 1916-~_.6,630 
Tax rate (per$l 000) foie $13.00 00 
Population in 1910.-..-.--..-. .190 
NT. in Pittsburgh at Colonial 


. Co. 
All bonds are tax-free to holder. 


FARRELL SCHOOL DISTRICT. 

Bonds are all tax-free to holder. 

siee'us 3-3 $60.000c .....<<- 
44s M- 


4\48 OM  SO0e consahnm 
4%%s'08 hy 30, B8.be 1818 1938 
M-N , 


4s ..--1919-1939 
en By 


Nov 1926 
4%4s'16M-N} 20,000____N wey ; 13e6 


BOND. DEBT May. isig. 1B. 000 
8 | Assessed veuntios bOLs > 000 


(Assessment { actual value. 
School tax $1 000) | 1915... 28 
Po ulation 1914 . Bahamas 1 

0004 8 “yt First Nat. 
Bank, Far t Colonial 


Trust © Go. te Bearded or ob Hanan. 


FAYETTE COUNTY. 
Uniontown is the county seat. 
Tax-Free. Bonds. J 
26 & *36 


Son. bebe Apr 3" the $400, 
Assessed v: uation 1915. 94,186.41 


a ahiet edna take 
opulation in 1 "167.44 
FORTY FORT SCHOOL nist. 
This district is eS pemeier Coun 
4%s'17 _-- $40.00 


} eae 1919-19 
TOTAL DE 








1 
ole aphasia apie: 





94 


= 


NNSYLVANIA—CITIES AND TOWNS. 





[Vou. 104. 








FORWARD TWP. SCH. DIST. 


School Bonds. 


This district (P.O. Elizabeth R.D. | 5.40s’ OSM-N $34,200c__Nov BI *17-" 25 


3), is in Allegheny County. 
School Bonds. 
4%s8'17 M-N 


TOTAL DEBT 





ANELIN. 
This city is in Venango Co. 
Jan. 14 1909. 


5s’ 
(Due $3, 000 yrly. begin. May 1 1928) | 4\%s'14 __. 


Inc.| TO 


\49'02 F-A_ 40,000. Aug 
2 F-Ajs60 Augi’22 


100,000 __--. 
A 0.000 due every 5 years ) 
15 1925-1945 
5,000 due eve 


$1 ry 5 years) 
AL DEBT Nov 1915- 73357. 000 
| Assessed valuation 1915--56,750,000 


City Bonds (all due before 1925, | School tax (per $1, 000) 1913_.$2.00 





payable any time at option of city. j | Popeater in 1913 (est.)_.-._- 8,000 
RIGO Mall S14 Mi = co cacutpaoee EREST payable at the Wyom- 
3 348'99 ee ae ing Valley Trust Co. in Wilkes-Barre. 
3s be J-J Fo ES eae 

r-Plant-Purchase Bonds. < HARRISBURG. 
4\%s’ ae 5 J $240,000c&r - -1917-1938 Harrisburg, the capital of the State 


BOND. DEBT Apr 16 ’17- $274,750 | 1s situated in Dauphin C 


Assessment debt add’ - sie 


Assess. val. (eh Fact i: 5,680 

Tax rate ( $1,000 

Pop’n 191 
* Tax-free to holder. 


FRANKLIN SCHOOL DIST. 
This district (i. 0. Franklin) is} 4, 
in Venango County 
BOND. DEBT May ‘1917. 83. 500 | 
Assess. val. 1916 tei 


311-00 





48 
, 9,767; 1916 we ), 11,307 | | $s 


| 


4s 


5\g 


|4s °17 


0. 


,000 | Mar. 191860. New charter adopted 
18,422 | 
49 553 | pos | Day 


The cit 
ment of State tax on a 
ater Bonds. 


$200 

j-3 38,500c_.-July 1 1924 

J-J 65,000c.--Jan 1 1932 
Fire Apparatus Bonds. 
M-S 000... -Sept 1 1947 
City Bond 

a $65 ,000c_.-July 1 1920 

100 ast due 


® Public “Improvement Bonds. 


assumes 
its bonds. 


wan ao a ae so a M-S 7,600c_Sept 1 °17-'25 
Tax rate (per $1, 000) "16----$10 00| 46 M-S 254,800c_Sept 1 "26-33 
ier 48 07 M-S, 280,000c_Mch 1 °18-’ 
GLASSPORT | 48 M-S 528,000c_Sept 1 °17-’40 
This borough is in Allogieuy Co. | 48 ‘14 M-S 140.000c_.Mar 1 °19’28 
Inc. July 21 1902. Pop’n 10, 5,540. 15 M-S 160,000__Mar 1 ’ "44 
Bonds are free from State tax. \4s 17 M-S 60,.000..Mar 1 °18-’47 
Ps es og Bonds. wne | BOND. DEBT Jan 2 °17- -$1.919.5 
08 $37. 000c.July 1 °17-’38 | assessment debt (add’l)-- 111.0 
44s 02 M-S 7,500 - ---1917-1922 | Sinking fund assets--- --- 125,605 
03 J- 46,000c _---191 17- 195 5 | | Assess. val. ay (% act.)_.5 52,460, 329 
BOND. DEBT Jan 1 1917- $00. rst4 Exempt property Cea: 21 .239 ,905 
Floating debt-.-.-------- 39.572 | City tax (per $1,000) in 1917... 9.00 


Sinking fund 
Assess. val. 16 (70% act.) -3,936.1 
val’n 1917 (est.) 000 ,000 


~ Zs 


a1 
Borough tax (per $1,000) '16- $1 .00 


Population in 1917 (est. ) 

INTEREST on the 4 %s and 5s at 
U. 8S. Mtge. & Trust Co., N. Y.; on 
4s at Northern Trust Co., Phila. 





732 { Total tax (per $1, 000) 1917 ._- 


| 


23.00 

’n 1910, 64,186; '16 (est.), 72,015 
INT. at office of City Treasurer. 

Sinking fund receives yearly appro- 

| priations sufficient to p27, int. on the 

city’s debt and 5% of the principal. 


|HARRISBURG SCHOOL DIST. 


All bonds are tax-exempt to holder. 


es a — yo~ office of Treas. 
GREENSBURG. K O"s3 "*Oct 1 1921 
This borough is in Westmoreland = é as Apr 1 1922 
Co. Inc. 1799. 4s a0 67,000c_.*Oct 1 1922 
6 00 2D oes Cie ---zune 1 1929/38  A-O 62,000c_-Apr 1 *18-'33 
25, £9 *37,000c..-Oct 1 1930/| 48 "08 J-J {24,000c.-Jan 1 '18-'29 
11 M-N 35,000....Nov 1 1931 127,000c__Jan 1 ’30-’38 
(Optional after May 1 1912.) 3s J-J 2'000c..-Jan 1 1921 
4%s'08 M-S 50.0000 wae nonne 814s 05 A-O 54,000c_-Apr 1 *18-'35 
(Optional after 1918. PI 48 '08 A-O 42,000c__Oct 1 '17-’3 
$e ot A-O 50,000c.--Oct 1 1938}45 '09 A-O 46,000c_-Oct 1 °17-’39 
06 J-J *27, ie.- gee 1 1936) 4s 10 A-O 238,000c__Apr 1 ’18-’40 
og °00 NS & impt. Bo nde. 4s"1l A-O 58,000c-Apr 1 ‘18-41 
06 M-N *$25 v 1 1936 4s 12 A-O 65,000c_Apr 1 °18-'42 
1. Fundin Bonds (Tax-Exempt) | A-O y “Apr 1 '19-'44 
17 - ~-Jan 1 '18-"4 as ois A-O 99,000....Apr '20-'45 
BOND. DEBT Jan 1917- $271,000 ND. DEBT May 1°17- ‘oss 00 000 


und 
Assessed valuation 1916_-11 079. 161 
a ft n ‘10, aid ,012; 1916 (est.), 15.483 
years from issue. 
be ‘at yt ame Treas. office. 
Bonds are tax-free to holder. 


GREENSBURG | G SCHOOL DIST. 

to holder an 
are, opt. 20 9 ena » y t-- of issue. 
4s " J-J3 


,000c 
4s 08 J-J 110, 000... July 1 1938 | B 
BOND. DEBT Apr 11°16 $162,000 
Assess. val. ‘15 (i act ot) 10,793,420 
School tax (per $1,000) 1915--$9.00 
Pepaiation |g snapllapacaie 13,012 
T. at Treasurer's office. 





G 


REEN 
F ben h is in Mercer Coun 


000 
4 ND. DEBT Ane * 1917 $113,500 
Floa' debt Apr 8 1916_- 
valuation 1916__-3 265,575 
Boro tax rate $1,000) "16-$12.00 
Ponuiatice | ee 
T. at office of } of Boro. Treas. 


GREENVILLE SCHOOL Bint. 
$25,000 


GROVE CITY. 
This borough is in Mercer County. 


en Sewase-D gposal-Plant ag tty ‘Ken 5 


s 

8 

ae Bonds. 
Ww * 

so A533 Boras 

“909 | 48 “16 


Float: eb 
preg Ee 


(Assess. 
Total tax rate ( 


Sinking Sunt ace 
Assess. V; 


School u's ER DAE! 

Value schoo prop. 1915-781, 535. 000 
OPTIONAL.—Bonds are subj. to 

call as oe *10 yrs.before matur'y 
INT. payable at Tr at Treasurer's office. 


d|HARRISON TWP. SCH. DIST. 


This district (P. O. Natrona) is in 
Alieqneny County 


DT. Oct. 25 '16 $132, 900 
I 


724 
Tot. assess. val. 1916_-__4,369, ,030 
00|Tax rate (per $1,000) ° 16___.$8.00 


HAVERFORD TOW TOWNSHIP. 
in Delaware County. 
, Idonenee Bonds are 


July! siz, 000c_ 
Sept 21 0000 
Mar 


000 B00 yearly 
-$3,000 yearly 
early 


nn s4, 000 yearl 
To washio't Building Ba Bonds. al 


ae at $118 600 #18000 


al. real lye “8: “$7,089. 590 


BOND. DEBT hee 


Popsiation 5870 


HAVERFORD TWP TWP. SCH. DIST. 


Inc. in S33. Pop'n 1910, 3,674. iS MNS Ia Taz-free). 
Electric light bonds---_--__- $20,000 anes M 00)-- May 1 1945 
Water doe ---~May 1 1947 
-s . pee S32 -000.....-Oc8 1 1919 ToT, BD. Dr pea *16_.$226,000 
eI a Sinking funds__..._._._... 25,568 


15,060 
*e din &'s Bond Sa Assessed 
at “a $40,000. Janel "21040 


BOND. De I T May 10°17. $129, 000 


Sinking fund.............. 6,443 
Sinking hind. valuation pt ar 956, 000 
Assessmen 


¢ e.) 
Tax rate (per $1 600) 101 1917. _-$i2 -00 
INT. at Grove City Nat. Bank. 


ROVE CITY SCHOOL ate? 





























brea! M-N$75,000.-June 1 28-'42 

4s "00° - 975 O00. June t ieae 

as HK 1 1 "22 

is a5 - "000...Dec 11 1920 

ee et od 14*17- $99,000 

easy ei 
Population in #1 006 4. memes 


- payable in G ‘a Sai City. 


HANOVER TOWNSHIP. 
This is in 


township Luzerne 


ounty. 
« Bewer Bonds. 


Assess. val. 
Population in1910 


HANOVER TWP. SCH. DIST. 
This township is in Luzerne Co. 





- val. ( 
5} Tax rate (pes $100 000) 1 





I 


coment payable at Meri nah e A i? 
e a on T 
Trust Od, Ardmere 


HAZLE TOWNSHIP SCH. 
This district (P. D Wiline-Darre) 
is in Luzerne Coun 





BOND. DEBT Taly i "16. $95,500 
Floating oy Seer . ERE ° 3° 
Tot. assess. val. 1916...6,459,902 
Tax rate (per $1,000) °16_.$17.44 
BASLETOR. 
This city is in Luzerne Comm 
Rnaerpsentes, 1891; omens ¢ 
Pavi ng and | Sewer 
4\s'16 O{sis 138 ,000c ane rl °22-'44 
12,000 pr 1 1945 
etn Bond ponds. 
|e Siete Rei 1938 
LPavig nds. 
15 ye G3 Ee 945 
<eClts-ttalt, onds (opt. aft. oe 


Street an eanee Bonds. 


BOND. DEBT Apr 14 i7 $354,000 
Sinking funds - 


2,325 
-) aie 113 847 


491 


- 1910, 25,432; 1916 (est o)» 
. payable at office 
*Optional 5 years ox 





HAZLETON SCHOOL DIST. 


Building Bonds (Taz-ezempt).. 
4s ‘01 - c_July 1 17-24 
4s’1ll J-J ,000c_July 1 °24-’33 
(Sub. totcall 6, 000 y'ly after 1913 
4s "11 July 1 ‘17-’ 


44313 J- J (3 
s'16 A-O 140,000c- Apr 1 





B ND. DEBT Apr 20°17 $391 500 
Ass’d val. 17 (80% act.)..18,704,538 
School tax (per $1, 000) 1916__.$9.25 
Population in 1917 (est.)......30,000 
NT. payable by City Treasurer. 
HOLLIDAYSBURG. 
This eer ig . in Blair County.| 
Incorporated 183- 
BOND. DEBT a 1917- $56,600) 
Floating debt_......----- ,500 | 
Sinking _ 7 PERE eS 3" :000 | 
Asses, Vai. 1916.......- 1,700,000 


Tax rate (per $1,000) 
Popuiation in 1910 


of 


16 cooeba 


HOMESTEAD 


This borough. is in Mets ia Co 
Inc. Oct. 1880. Pop. 
Punding Bonds (Taz free.) 
oy 8 J-J $25,000c_-_Jan 1918 
J-J 93 ,000c - __July 1 1932 
ts’ 10 M-N 30,000c__.May 1 1940) 
power and Funding (Taz free. y 
5.48 J-D $2,000c__.-.-- 918 | 
Pies = Bonds (Taz free.) 
§ 3 o0e.. July 11919) 


= 5 


= 
44s8’08 A-O 25,000c_.._Apr 1 1928 


4%s'09 M-S 24,500c_.._.Mch 1 1934 
4%s'10 M-N 15,000c_._.May 1 at 
Improvement Bonds (Taz er 
4\%s F-A $55,000c_.__Aug 1 19. 4) 

, 1arbase Furnace (Taz free.) 
- 5,000c___July 1 1917) 
~ Water-Works' (Taz free.) 
4s $15,000c_- “Suey 1 1917) 
4s FA 20, 000e_- - Feb 1 1937 | 


Street Bonds (Taz free. 
4s M-N $20, 000c_. Sept 1 1930) 
F-A_ 125,000c Peay 1 1938) 
DEBT ‘Dec 31°16 $523, ‘oa5 | 


Assess. val. 

Population in ‘S56 (est 
NTEREST is ayable at the io. 

National Bank, Homestead. 


HOMESTEAD SCH SCHOOL Dist. 
= 35, ---May 1 1919 

J-D 20,000c Dec 1 192 

tus’ 09 J-J_ 22,000c_July 1 '17-’34 
phe af A-O 120, Phe Fane } 1940 
J-J 17.0000- J 1 Ae 

ri 308" 10A-O 


000-.-- 1930 
44s'14 A-O 30: 00022221954 & 1939 
CS eae 1944 
BOND. DEBT May 9'17 $274,000 
Sinking funds------_.__.. 


ing 
Assess. val. '16 (60% .) 10,404,112 
School tax (per $1 1680) 1 1916-.$1 
Population in 1917 (est.)____- 30 
NTEREST paya “ “a Homestead 
at the Monongahela Trust Co. 
HONESDALE SCHOOL DIST. 
This district ee O. Honesdale) 
is in 04 ne Cou 
BON EBT yoy 30° 17. $45,000/ 58 
Bohne OS ES «eae 


Assessed valuation 1916-__-2,191 340 
Tax rate (per $1,000) 1916__--$6.50 


@GDON CO ° 
Huntingdon is the county seat. 
Court-House Bonds. “ 
4 s&4s'01 £40 $55,000 Oct 1 "17-'27 
ND. DEBT April 1917. $55, 000) 4 
Bacamte <P yr" ) 1916. $10. 00 

Assess. Vv 40% act.) 8,0 
Po ulation id oo Meeps. 38° 
T. at Union Nat. Bank, Hunt. 





don. 





IANA. 

This borough is the county seat of 
Indiana County. Inc. in 1816. Bonds 
are all tax-free to holder. 

Fire. Truck Cortificates. 
4\s'1 $2,.400__Feb 1 °18-'20 
avin Bonds. 
$27, eae ef 1996 
4%%s'1l A-O [$2,000c she 1 
6,000c A o. 1 368" 31 
Pm oe Bonds, Series C 
4s '03 M-S $ 14,0000. - - “Sep t 1933 

Sewer. ‘Bonds. Series E 

mag oe byt $40,000c_July 1 '19-'39|\7 





ries A and B. 
4s '02 w_N" $1,500c_._..May 1922 
Buildin AANS1,000e Series 
41013 3 ~— D00e_ May 1 1 '18-'42 


(P: e each 5 y Bo 
BOND. Dest May 9 1 9 1917 17 $110, 900 37 


Assess. val (1-3 act 
Borough tax (per $1,000) 16_-$18 00 
Population “a Rt ae 9 

NT. at Farmers’ Bank, Indiana. 


INDIANA Cc 


OUNTY. 
Indiana is the county seat. 
County-Home Bonds (Ses fret. 
4s Or J-J $125,000c 


$ 1919 
County Pur pees ( Tos fea. 
SA - sos 800_...Feb 1 1920 


100...Apr 1 1932 
DEB 
‘und 


May 9°17 $144,900 





| 
This borough is in Allegheny Co. 
gotrect & Sewer Bonds (Taz free) 


,000c. W: 30 
BOND. Debr Apr 13 "17. $119, 300 
Floating 


ng 
qaneeees val’n 
ha od AG 
wen 1o10, 3 
". payable 





Sr ee 
1917 fod: c. 2,400 
ft Pittsburgh and 


| Tax rate (per $1,000) ’ 


rs 0006. --July 1 1922) BOND. DEBT June 1917- 


wd 
wed abuilding Bonds (opi. after 1910). 
4s 00 M-S. $60,000c.- 





| INGRAM ow, DISRTICT. 
This district (P. O. Pittsburgh) is 
in Allegheny caer 

"04 $10, 000. Mar 15 "19-24 
446__._July 1 1917 

x Bonds (Taz-free). 

3'14 M_NSI1 0,740c J’ne 1 *18-"43 
BOND. DEBT Tie 15 '17-$125,446 
Assessed val. '16 (80%, - 2, ii i-00 


INT. at lst Nat. Bk., Crafto 


IRWIN SCHOOL DISTRICT. 
This district is in WestmorelandCo. 

ee EE Re Re opens 

| TOTAL DEBT Novy 1915---$51,000 


JEANETTE. 
This borough is in Westmoreland 
County. 
Balance of issue of ae- saul in Fenn 
-8 "95 ._.--$500 yearly 
33000. ie Xt. i 1921 








-<-- 2s 


4}.s’01 -..4 28,000_.._.Apr 1 1926 
29,500____A a 1 1931 

t & Sewer Impt. nds. 
alt fi SON N$3 0.000" May 1 "22-47 


$5,000 every 5 a ) 
Improvement Bon 
s'16 M-N$48, 000" May 1 °18-"41 
OT NET DT Mor3 17 $111,886 
| Warrant debt Jan 1 1917_- 359 
| Assessed valuation 1916-_-_-4, 658. 130 
| Population 1910 8,077 





JEANETTE SCHOOL DIs®. 
$55,000 


| Assessed valuation 1917___4,650,000 


(Assessment % actual.) 
Tax rate (per $1,000) __-_--- .-$2.50 


| JERSEY SHORE. 
This borough is in Lycoming Co. 





BOND. DEBT Dec 31'15. $72,900 
4.” ee 5,9 
Assessed val. 1916_____ ___1,446,560 
| Tax rate (per $1, Set "966002 $17.7 
'Population in 1910 _____-__-_-_5,381 





JERSEY SHORE SCH. DIST. 


‘BOND. DEBT April1917- $46,200 
000 | Sinking OS eae 1,500 
| Assessed val. 1916____-_-- ,300, a4 
Tax rate (per $1,000) "17----- $17.00 





JOHNSTOWN. 
This city is in Cambria County. 


5, | Incorporated Dec. 18 1889. The city 


pays the State tax on all bonds. 
Bonds. 
-N$100, 000...May 1 °19&24 
00, May 1 1934 
(Subject to call 1919 
5.000. ....Juby 1 1920 
4%s'15 __- 35, 000_...July 1 1925 
,000__..July 1 1930 
“nwo pee (opt. after 1904). 
J-J ..-Jan 1 1924 


siestlah 
~ 
44s'14 --. 


2 t 1 1930 
atlospital Bonds (opt. af -” 1912). 
4s N $10,000c 1 1932 


50 GaN Bi ibe a ~y at 4 
M-N ,000c _ - 1 1921 
a, Bonds (opt. afi. 1921). 
3 4s01 J-D $58,000c_._June 1 Ay 
wor & Street Impt. (subject to 
ca . 


San tary Se Sewer Bonds. 
8 wg J- 00,000. __July.1 1946 
% Sridae to call after July ,1 -1931). 


000c..-Mch 1 1933 
Sadso, 1 1943 


-Oct 1 1943 
50.000...-July 1 1935 
s'16 Msei00 ,000_.._-Sept 1 1926 
oant I im rovement Bonds. 
50,000_...May 1 1927 


Real nag |S Fae RES 75, 
City tax ( $1, 000) 1916____$7. 
Co of ty propert perty __.$1,782, Gos 
"n we. — "16 (est. Je 68, 5-639 
‘Ont. yrs.eO date 
a These bonds be are held by a fd. 
INT. at City Treasurer y Fe" 


JOHNSTOWN SCHOOL DIST. 

ds all opt. . 5S yrs aft. date. 
.--May 1 1931 
une 1 1936 





ubject to call 
4 th M-S Reg: ss eh ial 
ubject yearly. 
BOND. ‘DEBT _ # 3 16. $620,000 
eee) Se 
Value > shoo! ro 
Assess. val. '16 
School tax (per 
Population in 1 10 
1 bonds are tax-exempt. 
INT. at office of City Treasurer or 
any city bank 


JUNIATA. 

This borough is in Blair County. 
Water Bonds (Taz 
‘97 ~J-J $1 
704 A-Ol 
_ J-I 1 

















I 
4 
é 


SE 




















: Te 
Suncom 


‘10 


A 24, 
Borough Bonds (Taz Pen 
A-0$30 ,000c_ jas ba 
5s '14 J-J 40,000c. 


md 1948 
Last bond 1 














May, 1917.) 











JUNIATA (Con.) val. "16 act.)$140 678, 789 
BOND. DEBT (pr 14°17. $1%. ooo | Sts a ee eal Pewtate.- $2.50 2 

oe ae 1,000) | Personal. -_-._- oO 

Sinking ogg cid Gl wschiiiiod te tlesan 13,702 | Population i eee 167,029 

.700 INTEREST payable in Lancaster. 


Total t te ( a3 56 

ax rate per. 

Pop'n, 1910, 5,285: 1917, est.. 7.300| 
NT. payable in Juniata. 


JUNIATA SCHOOL DISTRICT. 
This district is in Blair County 
58 ‘11 M-S $35,000__._Sept 1 "941 | 
(Optional after Sept. 1 1926.) 
58°12 M-S 30,000_.__May 19 1942 
(Subject to call May 19 1932.) 
5s °13 : rae 1943 | 
(Subject to cali beginning 1933.) 
68°15 J-J  25,000___.Jan 1 1945 
(Optional after Jan. 1 1935) 
TOTAL I JEBT Nov 1916-_ $143 
Sinking fund 3 Sept 1916___. 2: 8 
Assessed valuation 1916 __ 2,200,000 
School tax (per $1,000) 1916. _314.50 
INT. at 1st Nat. Bk., Juniata. 


KEANE SOOO}. EIST RIOT. 
258 ad eal 

A-O Ai OOo. -Oct 1 '17-"36 | 
BOND. DEBT Apr 1916- - $101,000) 
Assessed valuation 1915___2,000, 
School tax (per $1,000) 1915__$21.60 











KENNETT SQUARE SCH. DIST. 
This district (P. O. Kennett) 
3 uare) is in Chester Count 


ND. DEBT April 1917_ .$45,000 
Ficetin eae ,000 
Assess fe estate... _. 1,100,000 

i ee eee 11,000 


Total assess. val. 1916____1,111 ‘000 
Tax rate (per $1,000) $11 


ENOXVILLE 
This borough is in Allegheny Co. 
Funding Bonds. 





1.00 
A 





LANSDALE SCHOOL DIST. 
ane district is in Montgomery 
BO DEBT July 11915 $63, 560 
‘Sinking fund 00 
ssessed oat ae 





| LANSDOWNE 
This borough is in Delaware Co 
sepsovemens Bonds. 


4368'13 -.- 0.000. .June 1 ‘18-43 
ue $1,500 yr 
(1916 to 1921 incl., $2, 37000 1922 to 
1927 incl., $2,500 1928 to 1932 gS 
$3,000 1933 to 1936 incl., a 500 
1937, $4,000 1938 to 1943'in 
i Sewer& Highway Bonds (iar-free 
5s --- *$16,200_...May 1 1922 
4s nik '000..--Jan~ 1 1926 
4s " 5,000_...Jan 1 1927 
te. | eee. Jan 11929 
| 4s a | A Jan 1 1933 
| 4s *5,000_..-Apr 1 1934 


| *Subject to call ann. in amts. on hand 
| BOND. DEBT Apr 8 ’16_- os. rt 


| maicone fumes... gc ann 85 
ye a ea 1 OC. 
Assess. val. °16 (60% act.)-3,700,00 
‘Tax oe (ber oh 000) 1916....$8.50 
es? 3, 10, 6; °16 (est.), 4,850 

. on 4 ve in Lansdowne; on 
lother pom.) in Philadelphia. 


000 | LANSDOWNE t SCHOOL DIST. 
This district (P. O. Lansdowne) is 

in Delaware Count 

BOND. DEBT Nov 17 16. $126,000 


713, 646 
Tax rate (per SI. 000) i915 $1100 


| LARKSVILLE. 


4%s'15 ___ $60,000_._Mar 1 '20-’44| This borough is in Luzerne Co. 
(See V. 1771, for matartey? | Street, Bonds (taz free). 

BOND. DEBT Oct 1916. $141,500 | 5a "14 ,000¢. Aug 15 '20-"44 
Floating debt__._._._-_-- 9,009 Pee \. ®. LP. t 694, for 6 1152,000 
RE as 1,092 | T Nov 1916 

es a 1,709 iain 1916.. 8,500,006 
Assess. valuation___.__--- 4,844,110/| P aetce fee 
Population in 1910___...----- 5,65 T. on 5s of 1914 at Wyoming 


LACKEAWANNA COUNTY. 
County seat is — 
Funding Bon 
48 § 03 M-N Sti 600c. May 1’23-"33 
4s ‘O08 J-D 180,000c__Dec 15 1938) 
Refunding & Impt. Bonds. 
4s "02 eg 25,000c_._.Apr 1 1922 
48°16 M-S 200,000 _ - Sept 1 1946 
Refunding Court-House Bonds. 
4s ’06 oo 1 1936 
Road Bo ‘ 
4s ‘11 AO $5-0, 000c. me 1°21&’31 
44813 zs 200 000. - Aug i 1938 


000 -Aug 1 1944 
BOND. DEBT May 1 17 $1, e300. 000 
Sinking fund 785 
Total taxable value 1916_210,532. 318 | 
County tax (per $1,000) 191 o. .$3.00 
Population in 1910 259,570 

NT. payable at Treasurer’s office. 


LANCASTER. 

This is the capital of Lancaster 
County. Incorporated March 20 
ae * State tax on bonds is paid 


ty. 
3%s'03 pm 19$120,000......... 
= ional after 1914. ) 

Wa bane stem-iImpt. ponds, 
48'11 A-O $75, pr 1 1941 
eo to call after “April 1 Sir ) 
4s J-J $80,000c___Jan - 1946 
(Subject to call after Jan. 1 1922.) 


<udement Bds. (Opt. efter 1915). 
4s "9 a? So) NS - -ae 1 1925 
r Bds. 5. . 20 yrs yey date). 

3s’ O4 ve ew a xy 1 1934 
06 pene 1 1936 


att ze Five’ Bost. Bonds. 
48°10 A-O $65,000c 
(Subject to call after April 1 1930.) 
Street-Improvement Bonds. 
48 '08 A-O $85,000c___Apr 1 1938 
a ed to call after April 1 oo 
4s’ O $30,000c___Apr 1 1932) 
(Subject to call after April 1 1922. 
és entet , Fuad & onds. 


000r.._-Apr 1 1920) 

att t.. to call April 1905.) 
TOT. DEBT Dec 31 '16_- $859,000 
Water debt (included) -..- 275,000 | 


Sinking funds__________--1. 1.095.958 58 | 


= as sane eS $1, (2-3 act.) 29. 


$17 
29,456, 936 | 
Pop'n 1910, ed 3 "16 (est.), 50,858 | 


=. payable at Treasurer’ 8 office. 





LANCASTER SCHOOL DIST. 


4s ¢ $11,000¢ ---_ 1917-1920 
4s 73 30,0000--.Jan 1 1934) 
48 J-J 140,000c__Jan 1 *18-’31 
4s 2°07 J-J 60,000c_Jan 15 '32-33-35 
4s J-J ‘09 75,000c._Jan 1 '36-’38 
48 '09 J-J 30,000c_-_Jan 1 1939 
4s 49 J-J_ 45,000c_--Jan 1 1940 


4s ‘15 M 
4s '17 M-N 65,000___.May 1 Wt 
BOND. DEBT ym 18*i7 $730,000 
Sinking funds---_------_- 5,200 
Assess. val. '17 real estate 29,722'941 
Schoo! tax (per $1,000) [ety $7.00 
INT. on 4s due 1917 to 1920 and 
bonds of 1907 and 1909 at Treasurer’s 
office; on other bonds at Union Trust 
Co., Lancaster. All bonds are tax-free 
to holders. 


LANCASTER COUNTY. 
Lancaster is the county seat. 

—_— are tax-exempt to holders. 

improvement Bonds. 





3 %4s’99 A-O ~-Apr 1 1929 


Apr 1 1940| 


Valley Trust Co., Wilkes-Barre. 


LARKESVILLE SCHOOL DIST. 
This district is in Luzerne County. 
High School Bds. Gas-Fr ee, he 


58°14 J-J 30, ‘Doge ulg"33- 30" 35 
Bonds of 191 


"40 & 44 
stati ihds datehutadaranah it ,000 
ae mad . ere - Plymouth 
Dis ponds. 24.6 

TOT L SONDED DEBT _. = 
Assessed valuation ipit 8. a { 
Population in 1914 (est _.-_- 

NT. at Wyoming Valley ‘Fe. ‘— 
Wilkes-Barre. 


LATROBE. 

This borough is in Westmoreland 
County. Incorp. in 1851. The bonds 
— are tax-free to holder. 

unding Bonds. pee 
avs 14 J-J_ {$4,000c_July 1 '17-'20 
18,000c_July 1 °21-’29 

City-Hall onds. 

4%s'03 J-J $17,5000..__July 1 1933 
Funding & Improvement Bds, 
4%s’09 J-J ..dan 1 ’18-’39 
4%s’01 M-N 25,000c_._Nov 1 1931 
(Subject to call after 1916.) 
BOND. DEBT Nov 1916-_- slit, 500 
srrptne, a én citiciataces 


yomem gh ROS GES EI SRO 








| 


vt 


24 ,700 
"16 (60% Fry -5,242 Red 
B oro tax ( er $1,000) 916.__-$ 
~~ ’n 1910 ,8,777; 1916 at; id S500 
NT. payable in Ne New York.- 


LATROBE SCHOOL DISTRICT. 
Bonds below a — to holde 





Bidg. & Equ Bon 
4448'18 J-D $1 0B 906 ne glT-1942 
| 434805 AO at 1922 
4\%s'09 J-J 99° 200.277 Jan 1 1932 
\4%8'13 J-D 40.000____July 1 1941 
| unding Bonds. 
ano 01 $11,000__ 1 1921 
DEBT Apr 14° 7 $188,500 
Flossing i. sannentdomeia 3,000 
| Assess. val. ’16 (% CCT OAS ,906 
| Schoo! tax (per $1,000) i 916 "$12.50 
Population in 1916 (est.)____- 10,000 
NT. at Latrobe Tr. Co., Latrobe. 





| LEBANON. 
This city is in Lebanon County. 
| ae. Nov. 25 1885. Bonds are tax 


"Pipe Line Bonds. 
48 "10 A-O §35, 000c. --Apr 1 1920 
170,000c_Apr 1 5k 30 
City Improvement Bonds. 
s°15 7 000. July 1 °20-"45 
($12,000 quinguenaially) 
Engine-House Bona 
4s ‘12 (0002. Stily 1 "17-"32 
($4,000 due every ‘7 
Sewer & Pavin Bon ; 
1 O60 oa uly 1 '19-"34 
6 80 } +, every 5 years) 
mading a: Water Bon nds. 


> 


wer Bds. (Part every 5 years). 

3s au ‘a6 105 800c_ pr 1 "18-40 
B DEBT Jan 1’16. $452,000 
Morvease bonds (incl.)___ 1,000 
Sinking funds _---.......-- $70,829 
Assess. vue 16 (2-3 act.).14,056 739 
City tax (per $1,000) 191 .$7 

Pop'n 1910, 19,240; ’16 (est.), 20, 379 | 


NT. paid at City Treas. office. 


LEBANON SCHOOL DISTRICT. 
Refunding Bonds (7: le). 





5,000 every 5 years.) 





54, 
BOND. DEBT May 1 ‘17 $192,300 
Sinking fund 000 


$2 
40: “36 BAe hit eeseucko 
(Part due every 5 years.) 





PENN SYLVANIA—CITIES AN D _TOWN a 


ou Ao | $55, 000. as da‘eaed ai inal bh ltl 
art due every five years.) 
BOND. DEBT Apr 1917- $255, 000 
mommies fun sso ks 0,000 
Assess. val. (% act.) “37 14,350, 000 
School tax (per $1,000) 1917__ $7.00 
Pore moa in 1917 (est. “eit ,000 
urer. 


at office of Treas 
“Tax-exempt. 


LEBANON COUNTY. 
Lebanon. is mo county seat. 


Bri 
45D HEA O $50 850C 
Funding Bonds. 
4s "04 A-O $25, 000¢ ----1919-1934 
4s '89 A-O MEE Plache dels a to" hina eens 
BOND. DEBT aay 9°17 $54,850) 
Sinking fund Jan 1 1917_- 6,475! 
Tot. val. '16 (abt. 34 act)45,338,139 
County tax(per $1,000) i917- _$2. 00} 


Population in 191 i) Aah a tee te 59,56 
NT. at County Treasurer's office. 
LEHIG OUNTY. 


ican is the county seat. 

Funding & improvement Bonds, 
4s '09 AO$il 000c.- - ~ 1924 
(Subject to NY after April 1 igi ) 
4s 10 M-N $82,000c. 

($25,000 every 5 years.) 
BOND. DEBT Apr 43 17. $199,000 
Sinking fund_.__--....--- 

Assessed valuation 1916--90,524,897 
(Assessment 50 to 60% actual value.) 
County tax (per $1,000) 1916__$3.00 
Pop'n ’10, 118,823; "16 (est.), 135,000) A 

NT. at County Treasurer’ 8 Office. 


LEHIGHTON. 
This borough is in Carbon Count 


BOND. DEBT Jan 1'16_. $73, 
Floating debt (est. 6 ee a 
Assess. val. 1915___-..--- 437, vot 


Tax rate (per $1,000) 19167" *7$8-00 
Population in 1910 5,316 


LEHIGHTON SCHC | SomOOk DIST. 
4443'15 J-D$100 000c.. Ay 22 1945 | 
4% (See V..101,, p. 1397) 
BOND. DEBT Apr 21 °17_ $109, ay 
ere TO. ods wun e 

Assess. val. 0% | ace Ad "16 2, 269, 580 
School tax ( pe Fi 00) 1916---$9.0 
Population S18) (est. oan 5 600 


LEWISBURG 
This borough is in Union County. 
Paving Bonds. 
4s'16 s-a $16,000__.-June 1 1946 
(Subject to call after June 1 1926) 
BOND. agg t 3 ws 10°16. $57,200 
Assess. val. 1916--_.----- 1,397, 2 
Tax rate De 3} 00) 1916__ $22.50 
Population in 1910 3,081 


LEWISTOWN. 
This borough is in Mifflin County. 
Street Improvement. 
4%s'14 __- 00 1 
(Subject to call beginning 1921.) 
BIE 2e cnn Sei naesoewka 1945 
(Subject to call beginning 1921.) 
Pot meee Favin Bonds. 
(Subject to call beginning i932 
Sewer Bonds (Taz-ezempl). 
M-N $47,000c 
(Subject to on after 1909.) 
M-N $3,5000 ...-.---. 
(Subject to call after 10 years.) 
Hose-House Bonds tieo-enem ome) 
58 '08 F-A ,000c.. - Feb 
(Subject to call ‘after Aug. 1 1913) 
Paving Bonds (opt. aft. 19 a. 





S 


4s 


48 


4s '06 -A $17,500c_._-Aug 1 1936 
BOND. DEBT May 8 '17_-$130,500 
Pioating G606... ..c«sssse= ,000 
eS | Se Fae 5,924 
Total assess. val. °17 (4-5 

SOONERS cai coe nee ,768, poe 
Tax rate (per $1 ,000) 1917___.$32. 


Pop'n ‘10, 8,166; °16 (est.), 10, 333 


NTEREST at Treasurer’s office. 


LEWISTOWN SCHOOL DIST. 
This district is in Mifflin Count 
BOND. DEBT por 24°16. $177, 
Total assess. val. 1916--.-3,417, oes 
Tax rate (per $1, 600) 1916_--__$12.00 


LIGONIER 
eS borough is in Westmoreland 

Cou 

BOND. “DEBT May 18 16 $74, 500 | 

Fo TI OK t.) 000'000| 
ssess. Va (O08). ons 

Tax rate (per $1, ono) $5162 39 00 | 

Population in 191 


LILLY SCHOOL OL DISTRICT. 
This district (P. O. Lilly) is in| 
oon Co. ly 3 n 1916, 2,200. 
ul pA UF ee 
Soup. DEBT May 19’ Af -- 509 000 | 
Floating debt 73 











May 1 ’20-'35| 5: 





95 





Sinking fund Se t 30 "16_- 402 
Assess. val. (1-3 act.) '16_-3,307.375 
Assess. val. 1917 (est.)___- 400,000 
Total tax (per $1,000) i9i6 “$23 .00 

State tax on bonds is paid by city. 


INT. at City Treas. office. 


LOCKHAVEN SCHOOL DIST. 

All bonds are tax-free to holder. 
Issues of 1897 and 1900 subject to 
call after 10 years; issue of 1902 sub- 
ect to call after 15 years. 











3748" 00 M-S $5,000c_..Mch 1 1920 
65s'97 F-A_ _7,000c_..Aug 1 1917 
Sis 02 M-N 34,000c.__May 2 1922 
$448'l4 J-D_ 23.000__Dec 1 Ave 


| BON D. DEBT Apr 1917__ $70, 

| Floating gtd PO ge 8, ‘O00 
Assess.val. "16(abt.3-5act. OF , 500,000 

| School tax (per $1,000) 1916.$12.00 


5|,. INT. on bonds of 1914 7 Clinton 


|Tr. Co., k Haven on others at 
| Dist. Treasurer's office. 


LOGAN TWP. SCHOOL DIST. 
This district is in Blair County. 
Bonds are eremp st from State taxes. 

General Bond 
J $55, 000c__.-Jan 1 1926 
Refunding & Building Bonds. 
07 J-J $65,000c____. Jan 1 1922 
(Subject to call after Jan 1 1917.) 


s 
4i4s 


BOND. DEBT Jan 1 1917_ $120,000 
Floating as held orice on 87,000 
nn SI ee 50,000 


Assessed valuation, real_ ~ofe a" 00 
Assessed val’n, personal __ 
Other assessabie property - 340° :000 
_| Total assessed val’n 1916__4,580,000 

(Assessment about 40% actual ) 
0 | School tax (pee $1,000) 1916__ 12.00 
Population in 1917 CD oc ceecual 
T. at Union Banic, Altoona. 


| LOWER MERION “TOWNSHIP. 
This township (P. O. Ardmore) is 

‘in Montgomery Co. Pop'n *10 17 671. 

4348'14 M-N$50,000__Nov 1 '34&'44 








Playground Bonds. 
446 i3 J-J $20, 000... July 1 1943 
: aay 2 bonds 
4%s'13 J 0.000--Jan 1°18-"19 
4 one "15 J-J *30. '000c_July 1 °19-'21 
ia ae ot 0,000c_Mar 1 ‘18-’22 
onds, 
aye ge * $50. a 1918 
0,000 __.-- 1918-1938 


4s "04 J-J 10,0006. Jan ie: -29 


5 _.Jan 934 
48°16 F-A {20,000c__._Feb 1 1931 
20,000c ---Feb 1 1946 
BOND. DEBT Feb 21 '16__$354,187 


Floating ar yt 1) 
| Assess. val. (1-3 act.)__~.26,576,415 
Township tax (per $1,000) 1913 $6.50 


*These bonds are tax-free. 
INTEREST payable at Merion 
Title & Trust Co., Ardmore. 


LOWER MERION ' TOWNSHIP 

SCHOOL DISTRICT 

Bonds are all he “to holder 
176,000c 





48 '09 J-J --Jan 1 te 39 
3%s'01 J-J ah cidnatlarasisiadl 1931 
4\%s'99 J-D SE «din oc Gimenetin 1929 
4448'10 A-O 60. "00e Oct 1 potato 

20,000c_ _ _- 1 1940 


sine 13 ga fo. 000c_ Fane 1 one 42 


4uelt J-D 86,000 __- 1919-1943 
(Part Jt oie 5 years.) 
81/48 °17 M-N$90,000c ____-._...---- 
(Due $15,000 May 3 28, “ST. ‘Be 
'37 °42 and '46. 


BOND paet Apr 14°17 $473,000 
Sinking fur SESS RE 
Assess. rai6 (1- 5 acs.) 25,918, 91 
School i te $1,000) 1 -$8 2 
Po i? 7 ee es 

T. on 4 


4s P payable at ove 
O| Mawr Tr: Co. Mawr; on others 
at Merion Title ar Tr. Co., Ardmore. 


LUZERNE COUNTY. 
The county seat is Wilkes-Barre. 


Int. ayabie at Treasurer’s office. 
Bridge Bonds (taz-free). 
448’ ist J-J {$504,000c_Jan 1 '30-'43 


,000c..Jan 1 1944 

Road, Brid ¢ & School Bonds. 

448'13 M-N = 30,000 ....1928-1943 
Court-Ho —y nds (Taz-free). 

4\%s’ 07 J-D $600. 000C $191 -1922 

300,000 __-. 1923-1927 

OS ee ee 917 

4s "09 A-O)680, ObS” ~---1917-1933 

4s 03 F-A{220,000c _...1917- “1937 


| Refundi 
|4448°11M-N 





10. DOUS concnene 

ng Bonds (Taz-free). 
8,000c_May 1 "18-'21 
240,000c_May 1 '22-’36 

Funding Bonds (tax-free . 
Oc...Feb1 1918 
| 48 "10 ~=*F- al f73° 00 000c . . Feb 1 19-34 
BOND. DEBT Apr 1 °17-$2,869,000 


Sinking fund--.-------.--- $00 | | Floating debt__......... ‘000 
Assess. val. '16 (70% act.)---516,030| Temporary ioans_...____- 125,000 
INT. ac First D Nat. Bank, Lilly. 8 | eigenen 83,902 
Assess. val. real__..__-- 315,933,005 
LITITZ SCHOOL L DISTRICT. Assess. val. personal____ 28,426,771 
A district in Lancaster County. Other assess. property. 14 444-948 
Building Bonds (Tax-exempt). |'Tot. assess. val. "16__ 359,133,124 
16 $95 ,000c a5 - 1920-1946 | (Assessment about 000) 46 ual.) 
BOND. DEBT Apr 1917... $95,000 | County tax (per $1.00 6..-$3.90 
Assessed valuation 1916-1 ,035, ‘4 | Population Me SW hacks ih ai wl 
School tax (per $1,000) 1916_.$10 ete ie 
INT. at Co. Treasurer's = LYCOMING COUNTY. 
KHAVEN. er wae Pen ie + psi 
efunding Bonds. 

Lock city is in Clinton Count 3%s M-N $133,500c:.-. 
Inc. Mch. 28 1870. Pop. ‘10, 7,7 2| 38 ? 6,100c__Sept 2 1926 
Refunding Bonds. (Subject to call ay 2 Nt 

4s '98 J-D $25,000c_..Dec 1 1918|BOND. DEBT Oct 7°16. $24 
3 %48'04 M-N 82,000c.--May 1 1924 valuation 101 Cont 312'S6e 
3%8'03 A-O 10,000c_.-Oct 1 1923) State & Co tax( 


oyse 10 J-J $8, 

(Subject to call after July 1 1912.) 
38°10 M-N 15, ---Nov 1 1930 
(Subject to call after Nov. 1 1920.) 

s 0 e $2. 000r-.--Jan 1 1927 
(Subject to | ‘after 1912.) 


TOTAL DEBT A 


Water bonds (included)... 125,000 


)'16_ 
Population in 1910... _ 6559598 
T. at County Treasurer's ortho 


MC KEESPORT. 

This city is in Allegheny County. 
Incorp.Jan.15 1891. 

"aes Bonds. 


4s 12, 1917 
48°10 M-N 186,000_-Nov 1 *i7-'39 








6 





PENNSYLVANIA—CITIES AND TOWNS. [Vou. 104. 








Mc KEESPORT (Concluded.) 
Refunding Bonds. 
$42,000 


4s 
Paving Bonds. 


4805 J-J 


(Subject to call on Jan. 


yearly, 1926 to 1931, 
improvement Bonds. 
‘O09 J-J $76,000 -a 1 


4s 

4s'l1l M-S 74, 000... 8 
‘et oe 000... ¥ 
-8 "06 -.-. 158,000. 

oil 

-8 


-8 


City tax (per $1,000 
Pop’n '10, 42,694; 


3348 
“ 05 J-J *205.000c- 
8'14 M-N*200,000c May 1 '27-"43 | 
% ND. DEBT Apr he vg amet’ § 000 | MERCER. 
This borough is in Me rcer Co Jount y; 
valuation 1916_-_26, 478. ‘000| BOND. DEBT Nov 17 
(Assessment 40 to 60% actual value.) | Floating debt 
School tax (per $1,000) 1916- .$10.00| Assessed valuation 1916. 
Popylation n 1916 (est. | ee 50,000 | Total tax rate( 
Tax-free to holders. 
zINT. at Pittsburgh Trust Co. . 
other loans at| MERCER COUNTY. 
Mercer is the county seat 
|are tax-free. Po 
Soure rouse 


Sinking fund 
Assessed 


." Pittsburgh; on 
National Bank of McKeesport. 


MC KEES ROC CKS. 
This borough apap Co. 


1929 
serial, (Subj. to call part yearly from 1911.) 
Funding Bonds. 


98 
48'03 --. _17,000 
is ‘06 --. 106,000 


As ) Pe 


Tax rate (per $1,000 


Pop’n 1910, 14,702; 


sian --- 15,000c 


eel - 


McKees Rocks. 


MAHANOY CITY. 
This borough is in Rebuy ici ¢ Co 
BOND. DEBT Jan 1913- 


Floating debt 





Floating debt 


Total assessed valuation __2,225, “000 | 
School tax rate (per $1,000) -_$25.00| 





MARCUS HOOK. 


This borough is in Delaware Co. 


4s ‘16 
TOTAL DEBT 





MASONTOWN. 


This borough is in Fayette retain 
BOND. DEBT Jan 1915__- -0% 


Floating debt 


Population in 1 





MASONTOWN Door DIST. 
) 


10,000. 
BOND. DEBT Jan 1917_- 


Assessed valuation 


MAUCH CHUNK. 
This ware wy! is in Carbon County. 


jnoceporated 1850. 


DEBT May 15°17 $38,000 
Total assessed value 1917 - _ 1,975,300 
Total tax rate (pee $1,000) °17- - $5.00 


Population in 1 





MEADVILLE. 
his city is 2 Grewia Co. Inc.| F 


as 3d class cit 


City Hall "Teed after 1925.) 


14.09). - Dia 11945 
Street Paving (Red. 3. 


0.000. Au 1 1943 
Water Works ind. as 


4s ‘15 
48°13 J-J 
4s ‘03 


40 6835 7 Red. J 


im 
BOND. DEBT riven 7 S180 
ed) 


Water debt Gactud 
8 fun 


- val. 
Total tax ( Be. 


,000 16. 
Pop'n 191 2,780; '16 (est 
INT. is PBL at city 


|MECHANICSBURG. 
This borough is in OT ce Co » 
| ROMP. DEBT Aprii 1913- 
tal assessed value 1912. 
48 '12 M-S$15,000..Sept 1 '18-'27') Total tax rate (er $1, 000) °1 12. $10, 00 
Street Impt. and Water. 469 
-8 ---_ $25,000 
Various Purposes. 
$36.00 


| Population in 1910 





DIA. 
This borough is in Delaware Co. 
| Incorporated Mch. 10 1850. | 
yearly, 1910 to 1925, and 33° 000 are taxable. Pop. 1910, 3,5 


|3148'99 s-a {$40, oor isto. 3 1924 
Or 92 


3 1 
20.000c- July 1°21&'26 
,000c...July 1 1931 
..Dec 17 1917 
she and Fund. Bonds. 


500000. -July 1" 36&'46 

|BOND. DEBT Apr 13 '17- 5 
| mee BE, 

Assess. val. personal 51,64 
Total assess. val. 
(Assessment 2-3 actuz 

150 492 Borough tax (per $1,000) 1917$13. 
43 INT. payabie in Media, on the 3 re 
26,704.47 “479 | at the Charter Nat. Bank; on others 


6 (est.), 47,521 
NT. payable by City Treasurer. 
z Tax-free to holders. 


MOKEESPORT § SCHOOL Dist. 
448 5,000c 


3%s as 380" 000c..Jan 1’ -000) 
M-N *65.000c._May 1 '18-" ry Population in 1915 (est.)_____- 3 500 
"34 | NT. at First Nat. Bank, Media. 


1620 | lensed 11 J-J 


or © aa 105 000... Yearly Jan 1 4%s'16 J- 
ee even: Seew aen 


Water Bon 
4s :09 J-J 336. °° emda 1 '25-'39| Assess. val. 


— 


5 
"16 J-D 50° 0007 30-year serial 
BOND. DEBT Dec 30°16 $746,000) 
Floating debt........... 
oe rae 
Assessed Mes gt 


| ee, tong )0L DISTRICT. 


Ass 

TO’ rAL DEBT yr 1917 Siva _. -$124, 000 
| Assess. val. (abt. 70% act.)2,617,755 
| School tax (per $1 $9. 





nds 
"n ri 77,669. 


ths ines ode da eee 
*Pundin ng (Part every 5 years.) 
A-O $45,000c_Apr 15 '19-"2 
4%s8'12 J-J $115, > ay 1s 
BOND. DEBT July 1 
ge eee eee 
Assessed valuation mm 1016. -§ 8, te 600 | 


_-Sept 1 '22-'23 





“1193 |4s '16 M-S 


30.1 
19, 049 NET DEBT Jan 1916_ 


| Asse: 16 ( t. 1 39°300'200 
pee ROCKS SCHOOL DIST. | State & Co. seein 000)'°15. in Sin 


INT. payable at Treasurer's office 





d 1937 | MEYERSDALE SCHOOL DIST. 
70,000c 194 This district e 
BOND. DEBT April 1917. $183,000!in Somerset Coun 
, Floating debt (about)_-- 
yr fund (about) 
Assessed valuation 1916_-_-8, 231 "600 
Poriation in 1917 (est.)-____19.000| 
T. payable at the 
Bank and the Chartiérs’ 


. Meyersdale) is 


,000| BOND. DEBT Suly 3 1916__$48, 008 
‘000 | Floating debt 
| Sinking fund ° 
Total assessed valuat ion 
is Nat. po tax (per $1, 000) 1 





D. 
This borough is in Beaver Cogaty ; 
| 5s "08 M-S $21,500 
4248" 12 M-N 17,500 
é 1 3,500 Ce esis al Seri 
M-N a ster eR ee pa me 


Total assessed val. 1912- 
Total tax rate (per $1, 000)- 
Pop'n 1910, 15,936; '16 (est.), 17, seed b 


MAHANOY CITY &SCH. DIST. 
BOND. DEBT July 1 1916 $144, a 





336, 00 | bs 15 


«improvement Bonds. 
"16 A* “4 ,000__Aug 1 '20-’36 
602, for maturity.) 
All the - ~e @ bonds are tax-free. 
BOND. DEBT Apr 18 '17- $184,000 
Assessed valuation 1916_-_-3,068,405 
(Assessment 2-3 actual) 
| Tax rate (per $1, 1 i FOR ~=~ Ot a0 
| Population in 1910 
opulation 1917 (est.) 
*INT. at Midland Sav. & m Co. 


CHOOL DISTRICT. 
ts" 16 pa zee, 000.May 1 19-37 
paid. for masa 


$76,0 
pace "wehaaain 1915__ 2,439,970 
The above $40,000 issue is tax-free 
zINT. at Midland Sav. & Tr. Co. 


| MIFFLIN COUNTY. 
July 1 1937|BOND DEBT Sant lol.” $c 
: uly CBT Jan1191 
4\%s'17 J-J 10° 000...-July 1 1942) Assessed val., real estate_ 9. 915.4 
_July 1 1946/| Assessed val., 
$30,000 | Other assessable 
4,425 | Total assessed val. 
Real value (est. i) ZENG Re 1 ,000. 000} State & co. tax( 


Population in 1910 


MIFFLIN TWP. SCH. DIST. 
This district is in Allegheny County. 
pends below are tax-free to holders. 
4348'09 M-S $55,200c_Nov15 '17- 
25,000c__.Due $5, 000 
every 5 yea? heginning - uly 15 1916 
5s "15 M-N 1 
& awe a enh 5 a 





| 
| MIDLAND 8 


Total assessed value 1915 300 
Total tax rate sr $1,000) ’ i so 50 
890 





ae 0007 '16- 539. 00 





ND. aie June 1915-- $107,892 


Tr. Co. and First N. Bk., McKeespt. 


ane s borough | ” in Allegheny Co. 
a PR 1926 Buveiay 


1924-1944 
ND. DEBT ree 1914- $151, 3 
1912. -__-.3, 500. 10,000 


Flontiag ge 
Total assess. 
Population in jog: abbpukuae 


LVALE SCHOOL DIszaier. 
Allegheny Co. Pop’ n 








17 test eat.) 10, ‘000 


4s "95 ~ $4,000c__----.- MORELAND TWP. SCH. DIST. 
48 s'08 J-J 53. 000e July 1 °17-"38 This district (P. O. Bethayers) is 
BOND. DEBT Apr 17 '17- "4 $53; oN in Montgomery County. 
Assess. val. °16 (4-5 act. | ase te oN 
School tax (per $1,000) 516". $s) P80 | |4148'16 M 


¥$28 ,000- ~~ -- Ma oo 
INT. payable at B at Bank of Millvale. | (Subject to call $4, we 4921: "$6,000 


| 1926, and $8,000 


MILTON. ‘BOND. DEBT Apr 1917 el 635. 0 
This boro. is in Northumberland | Floating debt___________- 

County. {2 a ee oanD 
BOND. DEBT Jan. 1 1917 $22. 500 Total assess. val. 1916_-_ 3.251. 000 
Floating debt___--- < ,572 | Sch. tax rate (per $1, 000) 1915.$6.00 
Total assess. val. 1917__-_2.53 1940 |/INT. at Hatboro Nat. Bk, Hatboro. 
Total tax rate (per $1,000) 16 ‘sa. 50 | ————_— 

Population in 1910 -.-------- ,460 | MOUNT CAR 


MEL. 

— | This city is in Northumberland 

MILTON SCHOOL DISTRICT. |County. Borough incorp. Nov. 3 
This district is in Northumberlane | 1862. 

County. Bonds below are tax-free; Refunding Bonds (Taz-free). 

to holder. Int. at Treas. office. 4899 A-O $34,500c___Apr 1 1919 


48°10 J-3J $29, 000c 10 30 a0 te tage tara ae '4448'08 M-N 28, 9006... -1917- 1937 
($1,500 yrly. beg. 16, opt. after ’21.) Funding Bonds. 
48 00 J-J re 434017 DE-NS100,000. ....-sscns-- 
4s s-a 6, O906, $1,000 yearly (Due $4,000 yearly after 5 years) 

s ‘14 1 ee Bulldies Bonds (Taz-free). 
BOND. DE BT May ni she Fee" 500 | 4s’ M-S $10,400c__Sept 30 1924 


Assess. val. ‘1 2,534,900 TE Bonds (7az-free). 
School tax wer $1,006 000) 1916_-$17.50 48°04 A-O $23,000c___Oct 1 1924 
y 05. J-J_——-550,000c_-_-July 1 1935 
MINERSVILLE SCHOOL DIST. BOND. DEBT May 1917- $145,900 
This district is in —— County | Floating debt..._...----- 107 ,600 
48°10 M-N$60.300. ..-...-.-.- 1940) Sinking fund____________- 14,062 
‘Subj. to call at = n of Sch. Board) ! Assess. yo "15 (% act.)_-3,280, e 
TOTAL DEBT Apr 1916__-$62,100 | City tax (per $1 000), 1916_-..$34.00 
Assess. val. 1915 oi act.)-1,113,.972 | Toval tax (per $1,000) 1916--- 41.50 
School tax (per $1,000) 1916--$23.00| Pop’n '10, 17,532; °16 (est.), 20,268 
Population in 1914 (est.)__.--- 8.500| {NT. at Treasurer's office. 


INT. at First Nat. Bk., Minersville. 
MT. CARMEL SCHOOL DIST. 
MONACA. | Bonds below are tax-free to nolo 
This borough is in Beaver County. | 4s Ver Cie oe. aspen ctu 1919 
Bonds issued, 1894 and 1895_-$6,240!4s "08 M-S 90,000c_.-Sept 1 1938 
Water bonds, issued 1895_. 11,500) (Subject to call after Sept 1 1918.) 











Water impt. bonds, iss’d 1902 7,500\4%s'13 M-N 88,000c “ag ele EnD 
sy Hy debt, street impt., | BOND. DEBT Oct 13 '16- $197,500 
bonds, bonds is¢ 3d 1902 > 36,000) Floating debt_________-_- bono 
BOND. DEBT Dec 31 "16. $62,040 Sinking fund SORE LES eae 
Floating debt... .........- 4,000) Assess. val. °16 (44 act.)__.-3,275,516 
Total assess. val. 1916- _ 1,595,000 | School tax (per $1 600) ise "$18 00 
Total tax rate (per $1,000) '16-$30.00| Population in 1914 (est.)_---- 20,000 


Pop’n 1910, 3,376; 1917 (est.), 4,000) NT. at City Treas. oftice. 


MONACA SCHOOL DISTRICT. a LEBANON TOWNSHIP. 





T : C Sewer Bonds (Tar-free). 
Fn 5n- 8 689 | BOND. DEBT San $17. 30000 
at nan eal 1k | a en 6°17 wae ¥ 
Total assess. val. 1916___-1 800; 000 Floating debt ee eens seat 045 
ss. valuation____...-- 
MONESSEN. INT oCastl 
This borough is in Westmoreland oa First Nat. Bank. Castle 


County. Incorporated Sept. 3 1898 
Street Bonds (Taz-free). MOUNT O 


LIVER. 
58 ‘07 J-Ds$20.000c _.1 22 & 1927 . 
j 0000-7. 1934-1936 This borough is in Allegheny Co 


\ 45, : bony 
mp. & Ref. (Taz-free). Floatin bt Bds (Taz {ree} 





Gen. Im ; 00... -J-J -18 
434811 J-19$118,000c-Dec 15 °21-"40| 4785.03 Jy $1-209--529 4, -1goa8 
Part every 5 years—see V 94, p 1738\41/5'16 J-D 20,000_------------- 
BOND. DEBT Oct 1916__ $326,000 Street Bonds (Taz-free to holder). 
Floating debt. ..--------- So} 4 804 J-J_ $15,000_-_-Jan 1 1924 
Nesose val, (35% “act 716-7. 535'550 er Bonds (Tazabie) . 

- Va B " * 
Total tax (per $4 000) 1915.$30.00 43" 09 J-J. $70 0.000. - Jan 1 ‘20-35 


due every 


Part 5Yy 
pote AO AT TS. 16 (est), 21-630 , 
NTEREST at Treasurer's office. BONDI pw ty Suly 1916. 3121, 000 


Assess. val. (2-3 act.) '15--3,334.930 





Pop'n 1910, 4,241; 1916, est___5,500 
| momzssen SoRDOH DIET. NT. on 4148 '09 at German Sav, 
(Part due every 5 years.) & Dep. Bk., Pittsburgh; on 44s '16 
41468, 5° .8148.000c.----- 9 a2 Hilt Top ‘Savs. oe See 
48°16 F-A $90.000 --__- 1926-1946 | DUZER: On oUners & aoe Sv 
TOTAL DEBT Nov 416. $413,000|® Trust Co., in Pittsburgh. 
vg ag SRO 7 149/938 | MOUNT OLIVER SCH. DIST. 
Assess. val. personal __--- "21,025 | BOND. DEBT Oct 1913--_ $43,000 
Occupation tax-..-......_ 413,340| Total assess. val. 1912--__3.221.970 


Total assess. val. 1917__ 7,623,485 | School tax rate (per $1,000) °12- $4.50 
(Assessment 50%-60% actual) 
Tax rate (per $1, 000) 1916..-$14.50 | MT, PLEASANT. 





Population in 1916 (est.)..... 20,000 a rant borough is in Westmoreland 

INT. payable in Monessen. oun re Equipment ite 
aus’ S J-D $20, 000 + Rae 1920-1935 

MONONGAHELA. ($5,000 every 5 years.) 
This-city ts in A Le eg County. *Street, Fire & Funding Bonds. 
Municipal Building Bonds. 4%s'15 M-S $15, 000¢ Se, 1935 
Cry Peete O° ee ($5,000 every 5 years 

mA hae °F Bonds. BOND. DEBT Jan 1 'i7_- '$89.000 


Sed teeta t-te Sinking fund 

444s'll M-S_ 85,000c_Sept 1 °32-'40| Tot assess.val.’ 17(% act. ).2, 5473 4 = 4 
BOND. DEBT May 1916- $149,000 | otal tax rate (per $1.000) °17 $10. 00 
Assessed valuation 1917 ---3,682 ,004 Population in 1910 
Total tax (per $1,000) 1914___$43. 31|" *INT. 





5, 
at Citizens Sav. & Tr. Gon - 


Population in 1910_......---.- 7 B08 | > 
INT. payable at Alexander & Co he Mt. Pleasant. 
Monongahela. MT. UNION SCHOOL DIST. 





This district (P. O. Mt. Union) 
MONONGAHELA SCH. DIST. | is in Huntingdon County. 
This district (P. O. Monongahela) | 4%s'16 J-J $28,000 __--- 1922-1946 





is in Washington County. Bonds; TOTAL DEBT_-_____-- (?) 
are tax-free. 
School Bonds. ‘MUNBALL. 


4%s'15 J-D $80, 000__June 1 '25-’ 39| This borough is in Allegheny Co. 
(See V. 102, P 1286, for maturity.) | im provement Bonds. 
rite 10 _.. 15,000¢ ____1925-1932|4%s'12 M-N$40, 000c__._May 1 1932 
4%s'07 38,000c ___-1917-1935 | BON ND. DEBT Oct 1914-_- $155,000 
BOND. DEBT April 1917 $133,000 | Assessed valuation 1914-__8, 557. 250 
School tax (per $1,000) __----- $14.00 | Population in 1910._._.---__- 5,185 
Po a in 1917 (est.)_---- 10,000 | a _pavenie at Moncngaheia Tr. 
want x on a of an 48 at thers |Co., mestead. 
Vat. a cs) onongahela; 0 rs 
at Monongahela City Trust Co een SCHOOL DISTRICT. 
A district in Allegheny County. 


Buildi Bonds (Taz-ezempt). 
MONTGOMERY COUNTY. 4s 038 3 $75.000¢ - 1923 


is Norristown. Pop-| 4s '05 j-J , | Rae 
m.- b10" 169, 590. 
Court-House Bonds (Fan-(re 











34s M-S  $95,000r___-19 015-1933 9, 1936 
eeeermecmt are ete re |B. 
unding bonds az- e a 
4s8'06 J-D 200. Oobede. 1$24°06-31- 36 17,000 1941 
TOTAL DEBT Jan 1°17 $295,000 21,000 1946 
Sinking funds_____.---- 135,000} Fundin Bonds Sagem sas seae 
‘Assess. val. real.._____. 127,486,270 | 4s “05. VY $10.000c... 
Assess. val. personal__.. 6,952,080) BOND “DEBT pe 14’ 17_-$203.000 
Total assess. val. 1916__134,438.350| Sinking fund_-..---_--_-- 70,2 
(Assessment about actual) | Assess. val. oy (4-5 act. sie 815, 740 
County tax (per $1,000) 916. $2. 00 | School tax (per $1,000) 1916- .00 
INT. payable at Norristown. Population 1910, 5,185; 1914, 5,365 





NTEREST payable at the Monon- 
MONTOURSVILLE SCH. DIST. | gahela Trust Co., Homestead, Pa. 
This district (P.O = Seenenennaree) 





is in Lycoming Coun NANTICOKE. 

BOND. pen May % °17_.$28,000| This borough is in Luzsrne Co. 
Tot.assess.val.’16(1-3 act.) -602.000| Sewer Bonds. 

School tax (per $1,000) 1916--$15.00/-s "92 --- $1,700...-.-.------- 
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NANTICORE (Conchuded. ) NEW KENSINGTON SCH. DIST. 


~~ p Ces. Bonds. 


pale Bonds. 
5s J- $4,000c_ __1917 & 1922 


NS ina aie chanein \4%s J-D (10,500c_--1920 & 1930 

Fire & Public Bidz. Bonds. ) sg A $38 0000 .....--=+ 1937 
-s ge cage!) Sai cy dss pb an ai at Guapo to call after 1922.) 

"street Paving Bonds. 5s _F [Ree 1938 

Mg 5 5s M-8 * 8.0000. .-277277 931 

rr TY ee ae Ol ee 4%s'17 M-N/10,000c_Apr 1 '37&'42 

Street Paving & Si power Bonds. | \10,000c_.._.Apr 1 1947 

-< 1 ae High School Bidg. Bonds. 


18 8/000 dg hahaa wig ine a |44s M-N$60,000c_1927, '32 &’37 

és "14 J-D 60,000_.Dec 1 '20-°31\4%s M-N150,000c_1923, ’3 
"16 14 J-D 20,000 -.... 1938-1942 
A-O 000 i 


60,0 4 

BOND. DEBT Apr 17’ 17 Sa 8.400 | 4: 6s 

Assessed valuation A 
Tax rate (per $1, 000) Pores Se 75\8 Sinking fun Spin aM 

Pop’n '10, 18,877; 16 (est.), 23,126) Assess. val. 1917 (real est.) 6,016,000 

NT. at First Nat. Bk., Nanticoke. | School tax (per $1,000) 1917- $13.00 

| Population in I 1917 (est.) 2,000 





EAR TICGRA SCHOOL DIST. i. OE at Harris, Forbes eo é 
ey S| eS 1919-1940 | N. ae on $20,000 issue of 1917 at 
ight "000 fanesotael 1918-1922) First Nat. Bank, New Kensington. 

58,000... 1917-1924 
4\%s'14 J-J_ {95,000__-_-_- 1925-1942; NEWTOWN SCHOOL DIST. 
SETAE Ve 1943 This district (P.O. Newtown) is in 
BOND. DEBT Oct 1916- $298,000 | —— County. 
Floating debt__._.___._- 40,000 | Pe dasen 


Assess. val. '16 (3 act.) _.14,375,142 | 
School tax (per $1. ,000) 1916_-$10. 00 
Population in 1916 (est.)____- 25,000 


Aen bee h is in Mongt Cc 
orough is ongtom 0. 
Inc. Jan. 21 1895. Pop. ‘10, 1.790. 


4% . $37, 
TOTAL ; ae gS tea 
NORRISTOWN. _ 
This borough is the capital of 
Montgomery County. Inc. Mch. 31 
1812. Bonds are tax-free to holder. 
and subject to call 25 years before 





Road Bonds (Taz-free). maturity. 
4s 96 J-J ,500r__Jan 1 °18-’21 Borough Bonds. 
5s "97 J-D _Dec 11917)3%seg A-O $57, 500r_._Oct 1 1927 
1,000r_Dec 1 22. 27\3%seg A-O 92,000r___Apr 1 1932 
48°02 J-J i Sea 1 |4*8 A-O 240,000r_..Apr 1 1938 
as oy to call after 1913)" efunding Bonds. 
4s’ J-D -June 1 1939) J-J 500r.. J uly 1 1930 
4s 8 J-J_ 30, '000_ July 1 '21-°46| BOND. DEBT Apr 17’ i7._$515, 000 
($5,000 quin aenniony ) Ge Se 2. ncecwedu 5,046 
Sewer-System | Taz-free) Assess. val.(2-3 act.) 7. -}4 428 495 
ay 1 °22&32 Boro 45. (per $1,000) 1915---.$8.50 
4s "07 M-N} 18,000May 1 1927&'37 27,875; °16 — ), 31,401 


Po 

7se. mt Giay sean thee EN x payable at Tre at Treasurer's office. 
ess. val. "1 actual) _2,2 

Total tax (per $1, ) 1915. ._$20.50 NORRISTOWN SCH fomooL DIST. 

INT. on 4s of 1896 and 1902 at 

Fidelity Trust Co., Phila.; on 5s of 

1897 at Norristown Trust Co.; on 4s 

of 1907 and 1909 at West End Trust 


$76,500 


3s 25. a 7 
3%s'04 A-O .500c__Oct 141934 
s’ 
s 





o., Philadelphia. 4s M-S oo -- fe 1 a1937 
oe 3%s'1l M-N $. 500r..May 1 a1941 

NETHER PROVIDENCE TWP. 3%s'09 J-D A assed s wal 2192 
This township (P. O. Wallingford) pis ok J-J' 30,000_.-July la 1943 
is in Delaware County 44s'14 J-J 00: y 1 1943 


BOND. DEBT Apr is "16- 
Assessed val. real estate__-_1, 
Assess. val. pers’! property — 


100,000¢__-J 
$26.000| BOND. DEBT May 15°17 $388,000 
971,735 | Floating debt_...-......- 23,250 
24,360 yr. ee 129'971 


Assess. val. other assess. ess. val. "17 (34 act. Po 545,895 
I i ina eden 67,200 | Value school property 1917 7.$750, ied 
Total assess. val. ----2,063, '795 | School tax (per $1,000) 1917--_$9.00 


Total tax rate (per ve 000) ’15 $19. 00) oe bject to = 10 sea before 
aturity. a20 y 


rs befor 
INT. aa 
NEW BRIGHTON. at 1st Nat. Bk.,Norristown. 


This borough is in Beaver County.| NORTHAMPTON COUNTY. 





5.30s $1,000__-Due rd on April 1 Easton is the count r ones 

4\%s 30,000_--.--- t 15 '16-'21| Court-House Bon Taz-free) . 

4%s $5 Gop adhe deiideawal Bos i 1 37-'33| ‘14 A-O $60, OOUApE "24-"34&44 
eatin aan cae dy ae ge 


Refunding, Funding & Improve- 
0 | ment Bonds (Taz-ezempt) . 
200, ee . “19” 29 
100,000c- 1939 
Hep DEBT May toi? 3360" 000 
PION GONG. on cnnnacomcn 130,000 


4%s 30 

BOND DEBT Dec3i is 16. 
Floating debt_._________- 8'255 
Total assess. val 1915_.__4, 037. 357\4¢'°09 M-S) 
Pop'n, °10, 8,329; "16 (est.), 9,277. 





S fun 5.6 
Assess. val. "15 (% a #750.386 
| County tax (per $1°60 000) 1915__$3. 09 
| Population in 1910_________ 7 
INT. at office of County tan 


ORTHAMPTO on SCH. DIST. 
a district 


W CASTLE. in Northampton 
This city is the capital of Lawrence | Coun cs 
Count Incorporated in June 1870. | 4 meeOO J-D $58,000_._Dec 1 '17-’39 
in 1897 the boroughs of West New (Due in odd years as follows: $4,000 
Castle and Mahoning town were an- from 1917 to 1929 incl. and $6,000 
Bags te the Ws EoD, n 30. 36,280. wm 1931 to 1939 ig 7 

s 


wer 79 Taz-free) 54 ,600_ Due $2,000 
4 resi J-J 1 71928 S| BOND. DEBT May 4 '16- "$132, 800 
. Buiiect oe at a 1 1927) wd nation 191 et 
uly 3 ssessed valuation 1915_-__4, 93 3 1 
1-38'07.-. 35,000....Oct 1 1 17| Tax rate (per $1,000) 1915- . ag 
Taz-free). | * Schoo! Board holds $30,600 
0.0000: =. 1 21930) 


Impt. Bonds 
1 $30 
sl Bs ,000c._Aug 1 71931! 
s'16 J-J 160,000c__July 1 21936 
Conduit Bonds (Taz-free). 
¥44s'02 M-S $6,000c_._.Mch 1 71922 
ae Ne A-O_ 19,000c__Oct 1 21922 
EN. BONDS Apr 1917__-$387,000 
Assessment debt ~~" 9 ae sa nae 
Se SN oe ean 
Aspe ed val. a £340:000, 
ssessment about actual) } 
Tax rate (per $1,000) 1917_--$12.50 WORTH BELDDOCR. iat 
z Opt. beg. 10 yrs. after date. | 41516 ___ 170, 000--July 1 "21-46 
INT. payable at city treasury. | Due each 5 yrs—see V 103. p 511) 


Various Impt. Bonds. 
NEW CASTLE SCHOOL DIST. 4,15 /M-3$100 100,000. -Apr 1 *18-'33 
Bonds are al! tax-free to holder. 25.000 due every gt. 
$60 000c.. , July 1 1944) TOTAL DEBT May I1’ "17 $27 $270, 000 
° » #. 11930 Assessed valuation 1017-14. 101,909 
oes 92 | Boro. tax (per ty 000) 7.00 


BEY BRIGHTON SCH. DIST. 

- DEBT Apr 1917_- $202. 000 | 
Dieses * - Sar ovens 5,00 
Total assess. val. 1915____4,034, 442 | 
School tax (per $1,000) 1917 __$14. 00 | 











> 


= 





rN 
x 


NORTHAMPTON Gel GE rs. 
This district (P. Northampton) 
is in Northampton County 
BOND. DEBT June 10’ 16 $52,000 
GATE MES TT oe 3 
Total assess. val. 1916. -___2, 795 
Total tax rate (per $1,000) '16- sé. 40 
Population in 1 1,037 


oOo 
t x 





‘n ’10, 11,824; ve ey. 15, 148 
EN. at Braddock Trust Co 





3% 
31% - 
3% 99 F-A 26.000¢___ Aug 1 1920 
476s! Se mo? boil | 
an NORTH BRADDOCK SCH. DIST. 

si after Gena’ 119303 | 4 ttt , x errr ponds. ’21-’ 

000c___ M. ri 1946 | 45° re oe * ae 
(Subject 1 1931.) | 444s"10 
BOND. DEBT Apr 16° 17--$429.000| 4 4481 | 


Sinking fund ND. 
Assessed val. 1 


cs 
3 
e 
Y 
i 
R 


32, 
DEBT 
a 22 035;000 | Mar 1917 $184,000 


actual) | NORTH CATASAUQUA SCH. 
-:00' BONDED DEBT Apr 1914_$33, 006 

Total assess. val. 1914 be chee 

School tax (per $1 900) 1914__$9. 50 


NOR. HUNTINGDON TWP. 8 
d | 4348'12 slg yr 1°22. 0. a5 





$1, 
ulation in 1917 (es 
T. at Treasurer's vais. 


ney KENSINGTON. 
borough is in Westmorelan 
ulation 1910, 7, + oh 





County. ie 12,000 May 1 '26,’31&'36 
Street wer re. Bond TOTAL B , “ 

414s'13 M-8$100,000_Sept 1 98-43 |g Sinking fi abe be $72, 

(Due $20,000 p+. SY $30,000 1933, pe ae ., 16 16 3 08 $576" 418° 333 

00. ,000 Dina 
BOND. DEBT per 1915. $262,000 Population n 11914 (ost yt eared 3 500 
Assessed valuation____-_- | sais it Co., 
INT. at Boro. Woaamusas's allies. | Greensburg. 





NOR ERLAND COUNTY. 
Sunbury is the county seat. 
BOND. DEBT Dec 31 °16_-$736,900 
Assessed valuation —--_ - $45,503,580 
County tax (per $1,000) 1917__$7.50 
Population in 1910_.--.-_-- - 


INT. payable at office of Co Treas. | 5S 


NORTH UNION TOWNSHIP. 
This township is in Fayette Co. 
Road pends, (Taz exempt). 

4%s’'16 F-A$100,000c- Aue: 15 °22-"31 

BONDED DEBT Dec 1916 $100,000 
Assessed valuation_--_-.- _- 6,376,247 

Population in 1916 (est.)____- 12,000 
INT. payable at Fayette Title & 

Trust Co., Uniontown. 


dE UNION TWP. SCH. 
AL DEBT June 1914. $83, B00 
Total assess. val. 1914___.6,501,239 








OLYPHANT. 
This borough is in Lackawanna Co. 
Bonds below — part every 5 yrs 


School nds. 
M-S $1 35 etn 1°18-43 
bet unding © Bonds. ; 
24-"44 


uilding Bonds (taz-fre é). u 
47,000..Feb 1 '21-’41 
DEBT Mar 1914_. $139,500 
Sinking eee ae 58 
Assessed valuation 1913_-_ 8,989,546 
Pop’n, ‘10, 8,505; 16 (est.), 9.964. 


INT. payable at Olyphant. 


B 





OXFORD. 
This borough is in Chester County. 


Inc. in 1833. Pop’n 1910, 2,190. 
Water Bonds. 
4s J-J&M-N $ yearly till °41 


60 ,500c_ 
BOND. DEBT Oct 30 Toi | $62. 000 


NORWO Assessed valuation ....._- 499 
This Seen Norwood Sta- | Total tax (per $1,000) ioi8!$3i 00 
tion) is in ine ade Suen: Incor INT. at Oxford Banks. 
porated 1893 _— 
Sewer and Highway Toone e). PARNASSUS 
44%42'96 M-S $9,500c_._Sept 1 1926 This borough is in Westmoreland 
42°99 F-A 2, ome ug 1 1929| County. Incorp. Apr. 9 1872. 
5s g'°02 M-N 2, ..-Nov 1 1922 Improvement Bonds. 
4142°05 M-S 2,500c.__Sept 1 1935|)4%s J-D $15,600c....... Serial 
42°08 J-D 000c.--Sept 1 1938|4%s AD _ 20 O0CC..«..c.- Ser 
444211 M-N 2 apa 1941|4%s ee 1926 
4s J-J 15.000c_._June J] 1944) 5s M-N 36,000c......... at 
BOND. DEBT Apr 1917__ $84,000\4%s’16 M-S_ 50,000c__._.__ erial 
CN CO en ee ae "597 | TOTAL DEBT Jan 1 i7__ $143" 500 
Assessed valuation 1916---1.600,000 | Sinking fund_______...._- 


Total tax (per $1,000) 1917-822 50 
Population in 1910 scapes Sb ao dh ae a tl 1,66 

INTEREST eo able at Delaware 
County Trust, Safe Deposit & Title 
Insurance Co. in Chester. 





NORWOOD SCHOOL DISTRICT. 





48 '05 F-A_ $6, he a ae 1 1935 
435 8°12 M-N 35,000c 000c.May 5 °22-'42 
TOTAL DEBT Oct 14 ae. $41, 000 
NN I se 265 
Assessed valuation 1916_-_-1, 239 rst 
(Assess’t 60 to 70% act tual wine: 
School tax (per $1,000) ‘16--$1 
Population in 1914 (est.)------ 3. 7500 

NT. at Treasurer's office. 
OAKDALE. 


This borough is in Allegheny Co 
BOND. DEBT April 1917. $54, 00015 
Total assess. val. 1916... 878,7 
Tax rate (per $1, re 1916.~.-$2 22. 00 | 
Population in 1910 


OAKMONT. 
This boro is in Allegheny Co. 
inc. Mch. 1889. feo. ‘10, 3436. 


Street and »ewer Bonds. 
4s '98 A-O $4,000c 7 
48°05 A-O 36,0000 ..--.--.~- 1935 
¢ ¥%s'07 M-N 50,000c_ Final pay. RS 

4%s'08 M-N 10,000¢- Final pay; 3 
4 Ase 49 J-D 15,000cJ’ne 1’2 35 
DEBT June 1917- $115, 000 
Plaine lh AR ES 9.655 
aC eee 
Assessed val’n 1916 xt ag” 128 ,000 | 
Tax rate (per $1,000) 1 5.-.-$8.00| 


8| Total rate (per 


7|\ PENN 


Tot.asses.val.’17 we act. 2,068,970 

,000) 917_-$3. 30 
Population in, i910 iad isa aa dl 2,578 
INT. payable at Parnassus. 





gets SCHOOL DIST. 
DEBT June 1915. $68,500 
Poe assess. val. 1914_.__1,923,640 


PATTON 
This borough is in Cambria Co. 
Inc. Sept. 30 1898. . 








avin Bond Ss. 
|4%4s'99 «ate anan 1919 
4s '03 A-0 Sepa 1923 
Refunding Bonds. 
44811 1 M-8 $12, RES 193 1 
} Building onds. 
|5s 14 M-S io. | reer 


Cc 1934 
BOND. DEBT May 1917- $36,000 
0} Floating debt.._...-.---- 
Total assess. val. 19 


3 16_- 4,000 
Total tax rate (per $1,000) 6" 536. 00 


All the above bonds are tax-exempt 
and are subject to call after 10 years. 





This borough is in Westmoreland 
County. 
Impt. Bonds (Taz cheng. 
$2 000 Jan 


hori oa 





4%s'17 J-J 3: ,000----Jan 1 1932 
5,000----Jan 1 1937 
cn ---gan 1 is 


7,000 an 
BOND. Dey Jan m7 $23,000 








INT. at First Nat. hag Oakmont. | Assess. val. ely aRS 000 
Population in 1916 (est.)__---- 1,350 
OAKMONT SCHOOL DIST BICT. INT. payable at Manor National 
44s'12M-N$110,000c -_-- 2| Bank, Manor 
(P. ee every $2 te ? " 
4%s M-N $4.000c-- ug "17-" 18 
4s’ Me es des ,000c_ “May 1 Me al 38 PHILADELPHIA. J Fpomoe B. 
‘a ue every . th, or; J. . alton, 
s'14 A-O - 18,000c.'24, °34.& ‘44| Cit : 


i ND. DEBT Apr 23 '17- $157,000 
ee I —. ee 26,00 
Total assess. val. SM -iaie’ 124:94 


40 
School tax (per $1,000) 1 916__$10. 00 
Population fn ig \ 4,750 


NT. payable at ret Nat. Bank, 
Oakmont, subject to no deduction 
for State tax in Pa. 


OIL CITY. 
This city is in Venango County. 





P nt Impt. Bonds. 
3s’ on $2,000_.Nov 1 °18-"19 
4s '07 canal 5,000__June 1 *18-’22 
| 8 Sun Fates 
4s "1 oe _-July 20-’ 2: 
seis. {aa Re ees 
¥4s'13 --- $12, --May - 
er 28 ,000_._May 1 °30-'43 
4%s'14 12,000. 3 i "19-"30 


28, C0? soune © *31-"44 
. of Si ly (annex 
58 40° “ Siver if 00 ..--June 1 1920 
4, 000 June af 21, 23, | 
26 & °27 | 
Rage. © of West End. (annexed.) 


City Controller. 


Philadelphia, co-extensive with the 
county of the same name, is the third 
largest city of the U. 8., and an 
area of nearly 130 square ‘miles. The 
city was founded in 1682 by William 
Penn, chartered in 1787, and consoli- 
dated in 1854 with numerous outlying 
districts and Lay hs. Many s 
tions of the cit hiiadelph stil 
retain their ol f# and are con- 

stantly referred to as such. Among 
these may be mentioned German- 
town, Manayunk, Frankford, Brides- 
burg, Roxborough, West Philadel- 
phia, Richmond, &c., &c. The 
county is under clty control and has 
/no separate debt The Penna. 
| Supreme Court, in preliminary o pin- 
ions handed down Mar. 30 1914 > 
clared illegal the $8,600,000 bonds 

voted Nov. 1913 (but not ye et issued) 
and enjoined the city from holding an 
election Mar. 31 1914 to vote on an 
additional loan of $12,900,000. Sub- 
| sequently,on April 7 1914, the Court 
re-opened the enen, principally for 





5s _Sept 1 1932) the pur, of hearing ent on 

BOND. DEBT Jan 1917-- 3152, 000 the constitutionality of the Act of 

Sinking fund and cash_.-- - - ie rH8 June 17 1913 under which additional 

Assess. debt (add’l)__----- 2 | personal bp property ($571,539, 565 75) 

| mie On * ag by 5 pence ee ee ae Te Gls 
val. personal. _.--- f able y w @7% 

ri * 5| limit is 2 copied in fixing the power of 


8) ation valuation __.. 407 
Soanl nanahe. val. 1917_--12, et 748 
Total tax rate (per $1, 000) '15-$7.5 
Pop’n, '10, 15,657; "16 (est.), 19, bar 


OIL CITY SCHOOL DISTRICT. 
Bonds below are tax-free to holder. | 
4s "98 A-O $17,000c —- 





‘ , 8 goes e RieAaRepersser 

45 03. MLN 40;0000 5. 1020-1987) 0 
’ - 000c. e 

Cwis =D ie -June 1 °28-'36 | 

BOND. DEBT Apr 20 '17- $172,500) 


Short-term loans------~--- 

Assessed valuation 1916, --9, 931, 080 

Value of school prop. 431.9 

School tax (per rs} 000) "5 Sie. *s1>- fey 

Population in 1915 (est) 20,000 | 
INT . at City Treasurer's office. 





OLD FORGE. 
This borough is in Lacakwanna Co. | 38 

BOND. DEBT Dec 1914-- $190. oo 

Floating debt. _......-.-.-- 

Total assess. va .-4,0. 

Total tax (per 

Pop'n, 


$1,000) 19 io 15. 
"10, 11,324; 16 (est st 


as city to increase its indebtedness. 
a the final opinions, which were 
hated down May 12 1914, the Court 
the constitutionality of the 


sustains 
| Act in question, but holds at the same 


time that loans authorized but not 

‘issued and the portion of the city’s 

| indebtedness assumed by the Board 

‘of Education cannot be excluded in 
determining the af s borrowing ca- 

pacity. V. 98, p. 1550. 

Refunding Loan 

| Bye. -JI $952 000rDec31'17- "23 


394,000rDec31'°17 I-33 

\3%s8'95 J-J 5,000rDec31 1924 
3%s'95 J-J ; 000rDec3 1, 1924 
¥4s'97 J-J 325.000rD ec31°17-"26 
13s ‘98 J-J 718,300rDec31'17-'27 


Water Loans. 
ater |0ans. ooor_July 1 1930 


3s '00 
bag we = By _ 000r_July 1 1931 


Bg gE SB cornea 2 
a ven 
00) eee Te OS06 OUR Docs | 17-"2 





98 


PHILADELPHIA (Concluded.) ) 





PENNSYLVAN NIA—CITIES AND TOWNS. 








[Voxu. 104. 








FE Refunding & $0 Gove Nov 123 





Grade Crossing Abolition. ‘0S M-NJ$ ov 1 '23-"33 
48°07 J-J 75,000r_July 1 1937 #300006. Nov 1'23-'38 
4s '08 J-J 1. 000,000r_Jan 1 1938 4 ROS 1940 
4809 J-J 1,500,000r_July 1 1939 BOND. ‘DEBT Nov 1913_ $201,900 

"19 IS 700,000r_-_Jan 1 1942} Assess. val. (60%, act.) i 5.206.819 

Transit Bonds. Total tax (per $1,000) °12___.$17.00 
4s 16 J-J $2,500,000__Nov 1 1966) Pop. ‘10, 10,743; 6 ny 11,714 
48 17 J-J 2,500,000c__Jan 1 1967 INTEREST ‘payable in Phoenixville. 

General Municipal P Purposes, ca 
3%s'04 J-J$16,000,000c&r_July 1°34] PHOENIXVILLE SCH. DIST. 
3%s'02 J-J 5,000,000r_July 1932 | 4s J-D $55,500r ._1920-’ sa 7 vs 

‘98 J-JI 3, 360. 000rDec31°17-"22 it De. DMD owaananinmn 
3%s'98 JI-J 1.400, 000r Dec3 1°23-'25 4748 (2 Ef Se a 15 
4s '98 J- 1,400, Dec31'25-’27 | BOND. DEBT April 1917. $93,900 
3s'07 J-J 125,000r_Jan 1 1937) Sinking fund --____--___.- 18,902 
4s '07 J-J 12,375,000r __ 1937-1939| Assessed valuation 1915-___5,325,325 
= oo 7 8 ID von ue i 1336 School tax (per $1,000) 1915---3$8.00 

: rag Pe LY INT. in N. Y. or Phoenixville at 
$s 3 a +4'¥ sion a 17-38 Farmers’ & Mechanics’ Nat. Bank 
38°93 J-J 175,000r_ Dec 31 1917 

93 J-J —-875,000rD -'92| PITCAIRN 
Soo. i a | ptf: aise ee 3) ie as This borough is in Allegheny Co. 
3s '95 J-J "960.000rDec31 17-'24| Bonds are all tax-free to holders. 
48'10 J-J_ 5,000,000c&rJuly1 1940|4725'16 J-J_ [$13,000---July 1 1936 
48°11 J-J 2,300,000c&rJuly1 1941 12,000---July 1 1946 
4s'11 J-J 9,750,000c&rJuly1 1941 Refunding Bonds. 
48°12 J-J 4,225,000c&rJuly11942;-%,, <=-- 91U,UUU-------------- 
48°13 J-3 4,175,000c&rMay1 1943} “Hose House & Fire Protection. 
45°18 J3 3B. 200 emt rOV. 10431 «6 teen nn 
4814 J-J 1,500,000c&rJuly1 1944 Sshogl Bide. oon Dept. 
48°14 J-J 1,125,000_..Nov 1 1944 el “Li ht eta aes i Fe 
48'15 J-J 5,000,000c&rJan 1 1945 ectrice tk i — ' 
48'16 J-J _ 5,360,000c&rJan1 1946 aS Pig Banc -- Fare Fey 
48°16 J-J 5, 000c&r July 1 1946 : 500c- - - - 
48°16 J-3 7.500.000... Nov 46 Municipal Bldg. & Sewer Bonds 
48 '17 J-J 4,974,200c..Jan 1 1922} ** St a } prorat art yearly 
48°17 J-J 5,300,000c_-Jan 1 1947) 4475 ‘peas $s 17,000¢ Part 1 
Registered loans overdue and 5s 2s pe $1 --- *O o [92 

outstanding Apr 1.1917.$20,750 | fice19 Bea 33° bal . 
& | dated mocha a able or omand Notes and Certificates. 

TAX-FREE.—AlIl bonds are ex- ¥ ubedtabateiety os 
empt from tax to holders. yk thant nd CE Sea pede oe a eo a Sho: pee 

TOTAL DEBT, SINKING FDS., Boro. tax ( oo "000) 1913" $8. 00 
&c.—The subjoined statement shows p whedon n 1910 ) --- $575 
Philadelphia’s total municipal debt. | * °P n 1910.---.------ 

{By a decision of the Supreme Court 


of Pennsylvania, filed May 31 1894, 
it is held that, within the meanin of | 
the word “Debt” in Section VIII, 
Article 1X, of the Constitution of 
Pennsylvania, the real debt of the 
city is the authorized debt less aad 
amount of the city certificates 

and uncanceled in the si 


fund. 
Funded debt Feb 1 '17*$254,147,500 
Floating debt (mtge., 

ound rents, &c)-- - 4,422,968 | 
T. DEBT Feb 1 ’17- 258,570, 718 


Tot. net debt Feb | 17_ 232:765,218 | 
n and income ‘ot 
sink. fund applicable 
ange present fiscal 
to payment 
debt Feb 1 1917__--- 5,451,906 
CITY PROPERTY.—The ‘city 
owns land, buildings, equipment and 
other permanent improvements val- 
ued on Jan 1 1917 at__ $345,194,883 
ASSESSED VALUATION, &«C.— 
The following shows the assessed 
value of pre erty, and the tax rate, 
for years indicated. Property in this 
city up to and including 1903 was 
assessed at about 80% of its actual 
value. In 1904, however, values 
were increased to nearly real value. 
resulting in a decreased tax rate. 
Assessed Real Estate 
and Personal*Estate Taz rate 


ing | 


Years— Valuation. per $1,000 
| RES $1,751,025,655 $17. 50 
SE ni mawe 1,706,453 ,725 15.00 
tC) 1,671,755,166 15.00 
1914 -----. ,643 269,953 15.00 
ast on is 0 1,556 ,323,614 15.00 
J) =e 1,533,791 ,867 15.00 
1910_-..-.-- 1,358,675, ‘057 15.00 
Scecess= ke ,899,831 15.00 
1900.-..-.--.  880,9 35.265 18.50 
1890...-.-. 688,713,518 18.50 
1 bs chal ani oe ,667, 20.00 
12- ------ 479,776,643 18.00 

Bes oo 60.00 55,697 ,66 20.00 

§ Assessed personal Property 

BS aint natant $646 594,068 $4.00 
I as iho decent os O08 NOS 3 72 4.00 
ace ches 580,733,300 4.00 
| SN 569,585,610 4.00 


°$ 
a) 


§ Taxable by city under Act 
Assembly approved June 17 1913. 
*Horses and cattle. 
POPULATION.—In 1916 font.) 
1,709,518; in 1910 was 1,549,008; 
900 AY 1,293 ,697; oo 1890, 1 oie. - 
in 1880, 847,17 


PEILADELPRIA SCH. DIST. 
the 1911 Ht Leeisl ssiature (oso pene 67) the 
e ature (see page e 
lic Education on Oct.8 
igs var a resolution 4 full goat 
ich was given in V. Php. 
its ah ty 


its respo 
Previous school loans negotiated ~ 
3 3-3 $2,000,000rJuly 1 '23-'42 


48 
aie! g'14 J-J 3. 000,000rJuly 1 '24-'43 
g’'15J-J_ 2.000,000rJuly 1 as 





16 A-Oz2,500,000r Oct 
ed Debt April 1917.— 
from city... - $7,344,000 
ed by district__...__- 9'500;000 
Floating debt_......... 21,942 
Total Apr 1917__..__._-_- 16,865 1942 
Sinking funds April 1917. 
Aggie. ' to debt assumed. 81. 877 A477 
do created by dist 1,002,000 
Total sinking funds_ ---_-__ 2,879,477 
Assess. val. real______ 1,749,198,501 
Assess. 1,8: 


val. persona 
Tot. assess. Ba Coane ,751,025, 635 |* 
( about actual val ue.) 
Schoo tex Goer $1 000) ) 1917 
Population M917 (est gon hf O 
zint. at Farmers’ & Mecha 
Nat. Bank, Philadelphia. 





h is in Chester Count 
ch. 6 1849. All bon 


PHO 

This boro 
Incorporated 
are tax-free. 


| County. 





PITTSBURGH. E.S.Morrow,Comp. 
This city, now known as “Greater 
Pittsburgh,” is situated in Allegheny 
Legislature of 1905 passed 
an Act providing for the annexation 
of Allegheny; on Nov. 7 the 
U. 8. Supreme Court held the law 
valid (V. 85, p. 1352), and annexa- 
tion became castes "Dec. 9 1907. 
Phe boroughs of Sheraden and Mon- 
ooth were also annexed in 1907. 
Waashoton annexed on Jan. 1 1909. 
| All bonds issued in coupon form with 


0)| privilege of registration. 


On July 3 1915 the State Supreme 
| Court handed down a decision bear- 
| ing. upon the computation of debt 
ject to the 2% limit or ‘‘council- 
manic” debt, that is, debt incurred 
| the City Council ‘without a vote 
the electors, as distin ed from 
“electoral” debt, which is not subject 
to the 2% limit. See “Chronicle” 
of Aug. 7 1915, page 465. The 
cenetigtons’ limit for all debt is 
7%. “English Act’’ cases affirmed 
by State Supreme Court on May 22 
1916, see ‘‘Chronicle’’ of June 10 
1916, page 2180. 


INDEBTEDNESS OF GREATER 
CITY. 


Municipal sratiidin Bonds. 
4s s'12 JD $78, ec "17-42 
44s 12 J-D$260 500. -Dee 1 '17-"42 
ayground Bond 

4us "12 5D $338 500" Dec 1 17 
48°13 J-D 78 BO). Bay 1 '18-"43 
4%s'13 J-D 269,000__June 1 18°43 
Grade-Crossiing Abolition. 

12 J-D ing Abo 17-"42 


‘os re-A = B 
r 
“sid Apparat atus Bon 
s 


oe 


c= 
me 


Of0 Dae 1 °17-'42 
08-000. “Mar I 1 "18-44 


OBS 
"17-'42 


> PP 


Ss. 
16,000_Dec 1 
*E 4J-D 314,000__June 1 18-44 
ridge Bonds. 
J-D $44 O--Deo 3 *17-"38 
8 5D 176,000.-Dec 1 '17-’38 
M-N 79, 800... May 1 °18-"3 
J-D 744 ec 1 


-D 12 
a 


ee 
#3 


Citas 


g PP 
SARA 
aera. 

a 


2 


1 
TRA Bridge (Assumed) . 
,. dau” cS ae apes 1921 


5, 
5 SS any int. period 
public Satety Bonds. 


4 08 M-N$2i,000c_May 1 '18-'38 
Street-improvement Bo nds. 

4s ‘09 A-O $28,100_--Apr 1 "18-"39 
4s 09 A-O 11,500_-Apr 1 °18-’39 
rl4\s 10 J-D 312,000_.Dec 1 °17-'40 
4\4s'll -.. 413,500.._Dec 1 '17-'41 
44s'1l --- 225,000-.Oct 1 °17-"41 
44s'12 -.. 75,000..Jan 1 '18-"4 

4%4s'l2 J-D 64,000..Dec 1 *17-'32 
4%4s'l2 J-D 36,000..Dec 1 "17-32 
4\%s'12 J-D 1,000_.Dec 1 1917 
44s8'12 J-D 182,000..Dec 1 '17-"42 
4448'13 -.- 130,000_.Dec *17-"43 
44s'l4 --.  35,000.-May1 '18-'24 
434s'15 M-N 84 ,000_.-May 1 *18-"45 
4448'15 M-N208,000_._May 1 °18-'30 

ublic-Park Bonds. 

4348'08M-N_ $53,500c- May 1 °18-'38 
4s '08 M-N 30,000c_Nov 1 ’17-"18 
1 Dept J-D 144,000_.Dec i "17-"40 


opt. of Charities Loan. 

N $94.500c.May 1 '18-’38 
aOR Re ee & PoticeSta, Bds. 
s’08M- 000c. May 1 °18-'38 

















neineratin ‘ating-Plant Bo Bonds. ds. 740 
Ady Bo nds. 
4¥4s'10 J-D $275 400.-D ec 1 °17-"40 
6st ~~ 175 000... ec 1 '17-"41 
nding Bonc 
4%s'll 46,800 -Mar 1 *18-"41 
Ais lanicNbs76 ,000..Nov 1 °17-"44 
4s "16 01083,000--Apr 1 '18-'46 








ublic-Works Bond —— 
4 {OSM 44 ,000c. May 1 °18-"38 4s’ » x og 500_...Aug 1 1930 
r Bonds. 7 *000----Aug 1 1920 
4s "09 tert $513,600_-Jan 1 °18-’39 Beechview Boroug 
48'08 J-D 220.000-- Dec 1 °17-"38 434s'06 ie 8 —* 5.000... Aug 15 1921 
4i%s'08M-N 420,800..May 1 ’18-’38,|4%s’08 --- 14,000---May 26 1938 
443810 J-D 72,000..Dec 1 °17-'40) fontooth Borough. 
4%4s'10 J-D 624,000__Dec 1 '17-°40 58 '04  _-. $7,500----Aug 1 1924 
4%s'10 J-D 144,000..Dec 1 °17-’40 Sheraden Borough. 
4%s'10 J-D 672,000..Dec 1 '17-'40) ‘$5,000__Aug + 5 of 21 
4\%s8'1l J-D 825,000_._Dec 1 '°17-'41/48 98 -.. 8,000_._Aug 1 "22-" 25 
4¥%s'11 J-D 16,000..Dec 1 °17-31 6,000--Aug 1 a 26-'27 
44812 J-J 150,000._Jan 1 °18- ae | C6°CR ace JR seeccs Nov eet 
44%4s8'12 J-D1,326,000__Dec 1 °17-"4 : .. Nov 1931 
44814 ... 280,000__Sept 1 ‘17- 4a |4\%s’ Oe nas {40.06 000... .1924 & 1930 
es. ee 57 ,000__Mar 1 °18-’38 SED ox cc poi an ahs ae 1934 
i: a 85, .000--Nov 1 1 oan 37 


Water-Plant-Purchase Bonds. 
’09  J-Jz$1,.448,600_ Jan 1°18-’39 ($17,000 every 5 y 

z These bonds were issued to “ed Total for all ell Rage 26 ,000 

for plant of Monongahela Water a 


D by the city "| INT. on bonds of old city of Pitts- 

: | burgh payable at City Treas. office in 

Hos ital Bonds. | Pittsburgh and Colonial Trust Co., 

4%s'10 J-D Sgt 000.Dec 1 '17-'36| Pittsburgh, and at Pittsburgh Trust 

4s" 13 J-D 78 on i "17-"42) | Co.: on bonds of old city of Allegheny 
City-Halil Bon nt. 


= re in Allegheny and at 
Utticn rs) Whelen & Co. in Phila.; 
}on Greater Pittsburgh miscellaneous 
loan of 1910 int. is payable at Pitts 
burgh Trust Cc. 
Summary of Bonded Debt— | 
Mar.31'17 Sept. 30°16 


| Gross amount 34, 172,400 38,882,106 


443810 J- $1 200. 000- Dec 1 °17-40| 


Filtration Bonds. 
4448’08 M-N$525,000_May 1 '18-’38 
Total for Greater City $20,192 400 


DEBT OF OLD CITY OF PITTS- | 
BURGH. 


ter Loans. 





4s “98 M-N$600 ,000c&r_.May "25 | Amount carr’d 
($200, 000 ayable triennially i 621.: 
4 (08 a3 et 000c&r_Julyl’ Ae 36| in sink.fund 1,750,600 4,621,354 
oan 2 
31%8°00 Peer 500,000 = r 7 1930 | et bond. 6 '6-33.491 200 34,260,75 
Pa cere 00” due tri personal perperty Ser 
4s "95 -¥ N$525 ,000...May 1 1925) co  , lille a on $792,942,840 
($175,000 due triennially y-) | |7% constitutional limit 
4s’ Os M-S $154,300r-Mar 1 ‘18-38 |‘ “Gr indebtedness____- 55,505,998 
Public Safety Net bonded debt (as 
4s "95 BIT) ccudeatooudsa 


M-N$150,000--.-May 1 1925. 32,421,800 
($50,000 due triennially .) abaidpibemdielicaies 
oa beh Bonds. 


| Margin of credit for 
M-N$450,000- zeher } "19-'25 


ad- 
ditional borrowing._. $23,084,198 


($150,000 due triennially.) | Floating debt on Dec.31 
ts "Oe 55755. Loans. 149 34! DIG. cn nceccencne $1,607,300 
- 000c&r.June - POPULATION.—In 1916 (est.), 
a {1 +9 000 Woo, a _ ennially.) _ 579,000; in 1910 it was 533,905; in 
x des re pg 4 ey ay 11927 1900 it ‘was 321,616; in 1890 it was 
Eun et Judgmon Loan. | 238, 617 ; in 1880, 156,389; in 1870, 


,000__._July ’21- 
($167,000 due quinquennially. 


Boulevard ig nds. 
‘'95 M-N$150 000 ---May : 1925 


36 86.076.’ On Dec. 31 1915 population 
) of me. Pittsburgh"’ was esti- 
}mated by bro] apereenant of Health 
| to be 579,19 





($50,000 ys triennially 
Publiceimprovement Bonds. 
ae © Ee 27 | PITTSBURGH SCHOOL DISTS. | 
, “000 urgh an eny Sch 
‘ 33.000  . ok alle _o ibe | districts were caechiated under the 
$39, 000 tn 1 y | new school code Nov. 13 1911 and all 


| the outstanding bonds of the various 
sub-schoo! districts are assumed by 
|the newly created school district of 
| Pittsburgh. The bonded debt 
| these former sub. districts on Dec.31 
| 1916 was as follows: 


($87 000 08 ye nk 000. -_- 1918-1938 | 
uinguennially until 1933, | 
$000 n 1938. 
uid 08 hy N$100. — 4915-1986 | 
0,000 Ca uennially 


RRs 





s On MON SS anise 1918-1938 | 
's6‘000 quinquennially antl 1988, | Gop emmnncneno-------- $7 000 
$1) 1000 in 193 ee 000 
4%s 11 M-S $285 .900-Mar 1 “18-'41 aaa apnea 269.500 
otal of old city of Pittsb_.-$8,675.200 | Golfax —---------------- "300 
BONDS OF FORMER CITY OF |Esplen..-_-___-__.----. 9.500 
ALLEGHENY. ene enitoeailoaiana ai 128,000 
Street re-paving bonds, pay- d.-...-.-------- 590,000 
able from assessmenits on | Homewood weecen------ 155,000 








abutting property ____--- $111,156 | | ___ elena stented 58,000 
North Side Fund. Bds.—4s "09.| Knox ------...-------- 12,000 
$171,000 — 000 quinguennially | Lawrence -------------- 10,000 
'19-'34, $31,000 in "39. Np wd Secwcecececcesece 15,000 
City Pari AM, Morse --.-..----------- 18,000 
4s ° D $54,000r-June 1 '18- "35 | Mt. Alblon-----2------- 126,000 
i Blectric-Lighé Bonds. inersville -...-------. 183,500 
4s 91 A-O$160,000r_.-Apr 1 1921) ‘Oalcland ~-------------- 69,000 
4s 9 93 A 14, -__Oct 1923 | Sterrett meetin drriatminmahe enone 158,000 
4s '94 J-J_ 86,000r--_July 1 1924 | Peebles ---------------- 213,000 
3is8'01 AO 55 ,000r-_Oct 1 *17-'31 St. Olair_---.....---.-. 10,000 
ublic-Safet Bonds. Thaddeus Stevens------. 9.000 
3348 $43.000r 000r._Oct 1 °17-’31| West Liberty....-..---. 195,000 
08 ED “1s:400r_June 119-35 | W. ton ~..--------- 60.000 
* st reet Improvement. West Lake_------------ 21,000 
48°97 J-J $136,000r__Jan 1 '22-’27 | Beechview ---....-----. 25,000 
48°93 A- ,000r_--_Oct 1 1923|Mt. Washington_------. 17,000 
4s 94 A-O 200,000r_---Apr 1 1924 | Sheriden --------.---.-. 159,000 
4s 94 J-J 000r__-July 1 1924 | Lincoln ----..---------. 135,000 
95 J-J_ 100,000r-July i '20&'25 | Liberty -------.-----.-. 70,000 
3348'01 A-O 170,000r__Oct 1 *17-'31| Montooth ------.---... 5.500 
4805 JD 302.400r_June 1 ‘18-35 | Morehead -____--------- 290,000 
4s 107 M-N400. tn. May 1 1937 | a Ward.....-c-c-cce 56,000 
att" TY rovement x Secon a reed lalate 215,000 
4895 3-3 $100,000r_July 1 "20&'25 | Third ard_----------- 344,000 
1 Grade-Crossiing Bonds. th werd erence nn----- 197,000 
48°05 J-D $75. 600r-June 1 18- +35 | Sixth ard--—-.-----... 79,000 
Sewer Bond | Soventh | Ward SR enmsciabanabanae 90,500 
48°87 J-J. $50,000r--July 1 1917 | uth Ward.----------- 139 B80 
48°93 A-O 55,000r-.-Oct 1 1923|leventh Ward.~~~~~7 ~~ 208'500 
4s "94 A-O 13 oer - <r 1 1924 a 100,000 
94 J-J 145,000r__ July 1 1924 | Thirteenth — 4.000 
4895 J-J {33,000r---July 1 1920) Fourteenth Ward...__~~ 4500 
35,000... -July 1 1925) Fifteenth Ward..----=-- 35,000 
334801 A-O 30,000r-.-Oct 1 17-31) | Board of Control__---.-- 235,000 
Pension Fund Bonds. | 
4348'08 M-N$40,200__May 1 '18-" 38 eas $5,192,000 
Water Bonds. 18 New bond issue 1912_____ 3,000, 
4s 87 5-3 $100. 000r_ July 1 1917 | New bond issue 1916_-..- 3,000,000 
2S Sh donee Jol 1925| Grand total Dec 31 '16811.192.000 
48°95 J-D 208,000r__-June 1 1924 | 1 OOO oS aly 31038 
43°06 J-D 136:000r_Jaly 1°228'26 | 424812 J-S {1 000. oe RR Lhe 
3348'01 A-O 2 ~.Oct 1 '17-'31 163-3 000.0005'ly + ae 
48°05 J-D 135;500r_-June 1 °18-'35| 4488 2,900,000 Jan 1 "18-46 
pasted ~Alle: heny Punding Bas. 
4348'08 M-N $386.000.--1918-1938 | PITTSTON. 
($77,000 quinqueantaily wnel 1088:| 10> ta0n”  ™ Taserne County 
$78,000 in 1938.) nc. 1806. 
Aljesheony. Funding Bonds. _|5s'15 A-O 8:000----Now 4 1930 
= = --- $328,600..Mar 1 °18-"41 13° 300__._Nov 1 1930 
Senate Seaiie. sed 16 A-O 39,000 --__- 1921-1933 


33ea ris A-0/$15, 000r._Oct 1 *17-'21 
‘000r- -Oct 1 °22- 
48°05 J-D  15.400r_June 
Total former city of Alleg’y-$4,978,.700 


mops ovement Bon 
awit 77 ,000c_ _ 1 '17-"38 
Refunding Loan Loan 


4s 1917-1931 

SUNDRY BOROUGH INDEBT-|1OT.BD. tab Apri 17 °17_ $172,300 
SEW ESS. Beng tune oi6 GS act_j 0.100" 

Elliott Borough. )-9,162176 
4800... $15, 000.-June 1 '20-'30 | City tax (per $1.000) 1916-_--_ 


Pop. 1910. 1¢ 16 267; 1916 (est.), 18, 599 
INT. at City Treasurer’s office. 


0521. 960_ June 
4348'03 .--. $21,960. une ? 18-31 
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FIT TSTON SCHOOL, DISTRICT. 


oss $13, ed. in 30 yrs 

fs oF eS la -5 to 23yrs. 

4%s'09 _.. 94 -Red.10to30yrs 

Fit hert M-S 70,000....Sept 1 1923 
o é 


495, 
1916_-9,5.13,258 
ual. 


Total tax (per $1,000) 1916... 22.50 


-| Pop'n 1910, 1,665; 1917 (est.), — 


aSubject to call 15 yrs. after 
INT.at Boro. Treas.officein Moore. 





PUNZXSUTAWNEY. 
This borough is in Jefferson Co 
Raving Bonds 


ent 4-5 actual.) Lae | eer 1937 
School tax (per $1,000) 1916__$12.00 (Optional after 1905.) 
Population in 1916 (est.)_____ 19000140 "C7 .... 96,0000. ........ 1927 


INT. at People’s Union Sav. Bank. 





PLYMOUTH. 

This borough is in Luzerne County. 
BOND. DEBT Jan 1 '16__-$108,000 
ES eee ae 
Total tax rate (pe r $1, 

Pop’n '10, 16,9 6: "16 las: 19, 100. 


PLYMOUTH SCHOOL DIST. 


BOND. DEBT May 12 '17 $80, poo 4s 


Total assess. val. i917 ..__5, $12,785 
School tax rate (per $1,000) 17 $8.00 


PLYMOUTH ye TWP. SCH. DIST. 
This district Cs 
in Mon omer 
BOND dae 34 17. $32, 900 
Sinking Fae BEAL. ES ee 2,859 
Assess. val. real estate__._1,852, 520 
Assess. val. pew ‘lproperty. 24,980 
Total assess. val. 1916- Pere :947, 525/4 
School tax rate (per $1, 000) 16 $5. 50 


PORT VUE SCHOOL DIST. 
This district is in Allegheny Co. 
BOND. DEBT Mar 1913-_. $42,859 
Floating debt 5,000 
Total assess. val. 1912___.1,151,420 





POTTSTOWN. 

This borough is in Moat ome oeenl Co. 
Inc. aes A. 1815. are tax- 
free to holders. 

Sewer Bonds. 
48°13 J-J $100,000 -___ 1923-1943 

(Part ever 


y 5 
Street Impt «icone Bonds. 
344s'99 A-O $32. ris LE 
(Part each 5 years; last in 1929.) 
Street | Bones. 
4s ’09 5 ,000r 
F $Si9. "24, 


°29. °34 & '39) 


(Due 8 
(ue sept fi Abr 18 1917 $156,000 3s 


Sinking fund (about) -_.-..-.. 

Assessed valuation 1017.8, 580,000 
(Assessment 4 to 2-3 actual value. ) 
Total tax (per $1,000) 1917--_17.00 
Pop. 1910, 15,599; 1917 (est.), 18,000 


INT. by check mailed semi-ann'ly./| A 


POTTSTOWN SCHOOL DIST. 
School Bonds. 
Funding Bonds. 

$10,000___June 2 1923 


8°13 -.. 3 14,000_..June 2 1933 
16.000_--June 2 1943 

| 8,000___June 1 1919 

. or 9,000___June 1 1924 
\ 12'000_--June 1 1929 
15,000_.__June 1 °19 

ek wae a 4 & '29 
10,000___June 1 1934 

6,000..._June 2 1923 

4s'13 J-D } 8.000_-_-June 2 1933 
O...June 2 1943 





11,00 
hen ect to call after June 2 1918) 
BOND. DEBT Apr 26 '17-. $117,000 
Sinking fund oa 1 1916_- 1 Be a4 
Total assess. val. 1916_-_-8,002.5 
School tax (per $1, 000) 1916_-_-_$8. 00 


POTTSVILLE. 

This city is in Schuylkill County. 
In Feb. 19 1828. Consolidated 
ys orough y | LS gg ted on Apel , 

Government changed D 
1015 that of 3d class city am $8 
- Holders of the bonds given 
ow ane not liable for the State tax. 
ridge s Steps 5 Bonds. 


14s 16 A-O $10,000 __-_- 1917-1926 
nS 5 Certific ates 

2 eae 917 

gs Devic Loan 
4s’'08 J-J ,000c__.Jan 1 1938 
Bub ubiect to call after i918. ) 

4s ‘1 50, Le eh mee 1 1940 
(Subject t +y call after Sept 1 1920.) 


. worristown) is | (Assess’ 





Refunding Bonds 
ys ,000c__July 1 1920) 
(Subject to call after 1909.) 
42°11 A-O $20,000c......... 
(Optional after 1916.) 
BOND: DEBT April 1917- $125,900 | 
rom 1 street paving. 238 67 | 80 | 48 
Tax v a3 (1-3 act.)._--- 7,914, 5a 
1 $8 


) 27 .00 
Pep. 1910, 20,236; 1916 (est.), 22,372 
NT. at City Treasurer's office. 





POTTSVILLE SCHOOL DIST. 
Buliding Bo Bonds (Taz-exempt). 
3s'09 il June 11914.) 1939 | #8 


(Subject to call "after July % 1920, 
Refunding Bonds (Taz-erempt). 
48 suitors 


to cal 
BOND. DEBT Apr 1916. $150, 000 
ON ROE as 


Ss ,000 
Assess. val. aes act. wes 7.787.765 








(Optional after 1905. 

48°98 ... $8,500c_..Part yearly 

48°99 _.. 12,500c_.._Part yearly 
4s "08 40,000c___June 4 1988 

fSubject to call after June 4 1928.) 
beeen 3 Bonds 


pte. yearly 
ye of 1904 


00_- 

BOND. DEBT April isin "s 
Floating debt..........-.. 26.790 
8 OS ESS SR 4.088 
Assessed valuation 1911_--2, 900. e0e 

tabont 40 to 50% actual val.) 
Pop'n 1910, 9,058; 1916 (est.), 10,511 
INT. at Treasurer's office. 


AWNEY 8CH. DIST. 


saat 
$90.180 





SUT. 
schom- ids . Bonds (Taz-exem rl 
4%%s'07 J-J_ $45,000c_.1917 to 1 
($10,000 in 1917, 1922. 1927. 1932, 
and $15.000 in 1937.) 

501 J-J $19, o00e Se a lida ts $21 
BOND. DEBT May:1917. $45,000 
Floating debt_........... ,000 
SiIGkIee THES. ..necdcsnnve ,000 


so 
Assessed valuation 1916-_-2.600.0006 
School tax (per $1,000) 1916-_.$20.00 
INT. at Punxsutawney Nat. Bank. 


RADNOR be ade 

This township (P.O. Wayne) is in 
Delaware ye 

Highway Bond 
4s a $1 00,000. Dec 15 eid 
TOTAL I DEBT ee eS eae See 
Population in 1915 


RADNOR TWP. SCHOOL DIST. 
Bonds are non-taxable te holder. 





700 J-J_ $30,000_July '20,'25,'30 
48°09 A-O 60,000c__Apr 1 '19-'39 
,, (812.000 ev: © yoaes) 
44814 M-N 60,000c_May 1 ‘24-44 
($12,000 every 5 years.) 
BOND. = April iol? $ $150,000 
eee arr 5 
Assessed valuation 1916--11 ,557 .500 


School tax (per $1.000) '15-'16_$6.25 
Population 1913 (est.)_....7.500 

INT. on 48 at Hamilton Trust 
©o.; on 3s and 48 at Commercial 
Trust Co., Philadelphia. 


RANKIN. 
This borough is im Allegheny Co. 
gg soon — 





Sewer Bo 
4 .99 “A-O ads 000c__.Part yearly 
rovement Bonds 


‘08 M-N$46.000c__._Part yearly 
48'05 J-J  18,000c__.Part yearly 
fs "97 J-J 11,500c_._Part yearly 
44%s'16 J-J 60,000____- 1918-1945 


J 60,000 

ND. DEBT Apr 18°17. $146, cpr 
a Eee eee 

Assessed valuation, real__-7,141 O78 
Assessed val'n, personal _ 01,25) 
Tot.val.’17 (abt. 4-5 act. )- -7,.543, 228 
Borough tax(per $1,000) 1917_$6 
Porn 1910, 6,042; 1917 (est.), 6,800 

NT. oy Braddock Nat. Bank. 


BASES SCHOOL DISTRICT. 
BOND. DEBT May 1914_” $66,500 
a - , 
Floating debe arias 
Total assessed val. 1914__.7,174, ‘960 
School tax rate (per $1,000) '14 $6.00 








EADING. 
This city is the county seat of 
Berks Co. Inc. Mech. 16 ad 
PS provement Bonds (Taz 
s‘'15 J-J {$37,500 191 192i 
,000 — 
a fe astion Bonds (Taz free 
J-J $450,000c_ July 1 Ria 
De velopment 5 Bonds (Taz- free.) ) 
| 4s "16 _--$150,000 July 1 '21,°26&’31 
Sewer and Paving (Taz free). 
"02 A-O $40,000c_Apr 1 '22 &’27 
4s '97 F-A 40, 000c_..Feb 1 1922 


4s’ 


Bonds. (Taz free 


stig 
0, ft a 1 "Tikiog 


4s “08'S M- 
4s '09 a 


5 \ 48 "14 A-O resi 000...O 
Paving Bonds (Taz (ost 
4898 A-O $40, a Ee 8 &'23 
o 3 J-J 40,000c 1’ 17 &'22 

99 A-O 40,000c_Apr 1 '19&'24 

, 14 J-J 140,000.$17.500 yearly 

Sewer Bonds (Taz free) a 

4s'13 F-A$3 








(Due $60,000 years) 

Petation te 1913 test.) 34-000 Refunding Bonds sas fr fre). 

INT. at Sonor Tt Tr. Co., Pottsv. on A oo. d pee ee An pS tad 

OSPECT PARE. 4s '09 A-O$16 60,000c, -Apr 1 19- 34 | 
rEoe borough is in Delaware Co.| Ky Bh <5 ores Sve zone ) 
Incorp. May 9 1894. Tax on bonds . pr 1°17-.$1,551,500 
below is sid by the borough. Water bonded debt__ -__- 590,000 
4348'10 J-D $15.000r- - . - 1920-1940 TOT. BD. DT. Apr i*i7_ 2,141,500 
414810 J-J_12,000r___July City s funds__..___ 199.681 
48 "16 M-S 256.000. - -S¢ C15 1948 ne 7 dae 208 307 
BOND. DEBT May 12°17 $83,000| Total sink. act 17- 407.988 
General sinking fund__- __-- Assess. val. ( ---63,742,215 
Assessed Valuation, = 200,000 | ow Sx = oer $1,000 pax °°" 1.8 
Total val. '17(65% actual) _1,255,000 Pop'n "10, 06. 11917 (est) 110,000 
Borough tax 


(per$1, 0000) 1915.$10.00 


INT. at office of City Treasurer. 





READING SCHOOL DISTRICT. SAYRE. 

This district, comprising the city ee borough is in Bradford 
of the same name, is in Berks County. } Coun 
Bonds are all a from State tax, BON B: DEBT Jan. "15. $44, 000 
which is Pare i A the ct. Floating debt___. sg. .-.-- 5, 
3%s §£ F-A $10.700c____ _ __ 21929! Total assess. val. 71918 mF 250,000 
3s A-O $30 oe. Apr 1 21930 | Total tax rate er $1,000) ° 12. $28. 00 
3s A-O 228,000c__Apr 1 21934} Population in 1910___________ +426 
3738 J-D_ 20, 400c.- J une 271931 
$348'09 35 87.000c. - May 1 71936) SCHUYLKILL COUNTY. 4 

ubject to call after 1910) County seat is Pottsville. All 


3s’ at M-S $64,000.......__- 
best fo to call after as te 


Sige le vi -$5 060 
a DEBT yo 1 1917. $635, ‘300 


oe fund 137 
School tax (per $1 000) i5i6_-°$6-0 00 
valuation, popula- 


wm. ~ see City of Reading. 
z Optional 25 yrs. before maturity. 
INT. at District Treasurer’s office. 


RENOVO. 
This borough is in Clinton posse: 
Inc. 1866. Population 1910, 4,621 
Water & Street Bonds. 
» Ref. Wat 7 Ba (oni. beg. TOL). 
ef. Water s. (opt. beg. 
J-J 8 ,000c 





TOTAL DEBT® May i6i7". 313,00 
Assessed valuation 1917- hs O45 
(Assessment about half actual.) 

Tax rate (per 
INT. at Borough Treasurer's office. 


RENOVO SCHOOL DISTRICT. 
BOND. D 
Total assess. val 





BIDGWAY. 
This town is im Elk County. Bonds 


yl _ 6 
er $1,000) 1917_--$11.00 


EBT Nov. 1913 $26,000 
- 1912___1,881,560!) to 
School tax rate (per $1,000) °12_$7.50 


bonds are exempt from taxation, 
State tax being paid by county 
3s J-J | ae July 1 1919 
(Subject to call July 1 1899.) 
ee § Bldg. & Court-H ouse Ref. 
4s -O $105 ‘yt RET 1942 
és a biect to call April 1 1922. 5 
Insane-Asylum Bonds. 
11 J-J3 $500, Sa A 1 1941 
Goiignal after Jan 1.) 


BON DEBT Oct ae $700,600 
tong val. "16 (60% -) 61 704, Poe 
State & co. exper. $1.0 iti 0)"1 16__$7 

Population in 1910_.-..-._- 307 804 


INT. at pote Treasurer's office. 


9|SCHUYLKILL HAV HAVEN SCH. 


This district (P. O. Se ein 
Haven) is in Schuylkill County. 
School Bonds. 
ie ee 1 
(subject to call after 1921) 
TOTAL DEBT (2) 


SCOTTDALE. 
This borough is in Westmoreland 
Co. Inc. in 1874. Bonds are tax-free 
holder. Population 1910, 5,456. 
~° improvement Bonds. 





5s "95 $8,550c_July 1 °17-'25 
4s '99 J-J_ 32,000c_July 1 '17-'29 
5s '08 M-N 26,700c.May 1 '18-'38 


are all taxed and gre all optional 5 y F- .000c_F . 
Years, from date. Pop. 1910, 5,408. * Refunding §000c- ob 15 "20-38 
ou unt... 1088 | Hot. DAE eee tee 36.500 

bs 07 A-O 70:000c~-......-1937 |Bisking fur _nboaheemamine 
eh ae ae FO eae 1939 | Ass rage 1 5 (94 act 82855 
Paving Bonds. Suly 1 1943 otal tax. - tb 0) 1016-94-80 .50 

BOND. DEBT Oct 1916. $112,500. °° see os 
valuation 191 5. 3 “77,811 340 INT. at Borough Treasurer’s office. 


1605-080 
INTEREST payable in Ridgway. 


RIDGWAY SCHOOL DIST. 
BOND. DEBT May 10'17. $73,250}4 
eS  * rrane 3,000 
Total assess. val. 1917___.1,800,000 
Tax rate (per $1,000) '17_.-.-$23.00 
Population in 1917 GMB) ccsnsa 6,000 


RIDLEY PARK. 

This borough is in Delaware Co. 
Inc. Dec. 12 1887. Bonds are tax-free 
to holder. Population 1910, 1 70h, 
o74e a 33,000 


43 





8 tn * y “<< «<<<<< 
oan, Bonds. 
48 '06 A-O 


Floating debt_.........-. 2,1 
Sinking — Nov 1915--.-- 
Assess. val. 15 (2-3 act.) -_-1,936, 


000 
Tax rate (per $1,000) 1915__$21.50 
INT. on 4s at Cambridge Trust 


Co., Chester; on others at First Nat. 
Bank, Chester. 


RIDLEY PARK SCHOOL DIST. 
BOND. DEBT May 15 
Sinking fund 
Total assess. 


OCHESTER. 
This borough is in Beaver County 
Bonds are tax-free o ‘esameeel 


Refundin iting & Bonds. 
mae ene, eae 


8°15 
4st ject en eal athar 


Pavia ‘and Sewer Bonds. 


434912 -Oct 1 '27-"41 
ity Hall uilding Gonds, 
42°12 A-O $15, 


*27-"41 
ater-Works ie 
J-J $25.0 


General & improvement Bonds. 
8'08 ,000..Sept 1 °23-'35 
General Bonds. he ate 

it > Se. 000. .O 1 '27-'41 

s 40 i D_ 20,000c.June 1 "32-39 

B ND. DEBT Oct 17 16- $187, 500 

Floating deb 35,69 

Total sinking fund_-__----- 29.399 

Assessed velention 1915. ~.3,335,.321 

Population im 1910.---.-.-.--- 5,903 


INT. at First Nat. Bk., Rochester. 


ROCHESTER SCHOOL DIST. | 
334801 $ * $20,000c_June } 42-80 
* "05 14,000c_Nov 27-"35 
s’08 ¥ +4 15,000c_ Sune i *31-"38 
8'14 J-D 100,000c. June 1 '26-'44 
44%s8'15 J-D 50,000 .---- ag 
BOND. DEBT Nov 20’ a 2,000 | 4 

valuation £916... -83. 373 670 
(Assess. 40 to 50% 1’ value. 
School tax (per $1 1069) 19 1916. $20. 

Int. at Rochester 


4 





$22,000c...Oct 1 1936 
BOND. DEBT Jan 1 '16-- $107. fis 


"17. $110,009 
9 


val. 2,073, *255 
School tax rate (per si’ "5007 Ye$ii -00 


4 te ee 





scorsne= SCHOOL DIST. : 
44s'09 J-D*$36 ,300c_June 1 '18-'38 
8'07 - Tha dehmsnhen vane 
s'10 J-D 2,000c_ 
BOND. DEBT Jan 1917_- 
Assessed valuation 1918; 53,9 
School tax (per $1, ee ) N 
Pog (es 
Tax-free to Tikes 
INT. at First Nat. Bk., Scottdale. 


CRANTON. 
This ae Se in Lackawanna Co, 


929} Inc. Apr. 2 


Bonds are i @ to holder. 
Bridge Loans. 

D 0,000c_._June 1 1919 
(60: ,000c.Mar 1 °18-'27 





000c.Mar 1 ‘28-’37 
Egtice F Fire Dept. Bonds. 
$ 1 '17-'29 


ewe 


6,000c_Nov 1 
on Bonds. 
4 "09 as Goshen ea 
% reau of Fire Bide. Loan. 
$20 F ~gpeamaetaa” 1 '18-"37 

Viaduct Bon 


Sewer 8 ny ale {600r-- Apr 1°18-"41 

wer Bonds. 

4s '00 J-J {$45,000c_..June 1 19 
25,000c.-June 11 192 

4s J 14, 09G2.July 1 °17-"23 

4%s'll A-O 44,000c_.Oct 1 °17-'38 


*17-"22 


ain icipal I rovement. 

$12 J-D $125,000c-June i *18-'42 
456 13 M8 824 ,000--Sept 2 '17-'43 

45 J N eT 000 :000- ro ad 

_.July - 
ais id Pe 
e mprovement. 
5 ride "$34 000c_Feb 1 °18-'34 


ty I t. 

“ eae Suly 117-33 
n 

rier wat g.Ooe Set Spee. 


“5 
BA 75 ,000-.Au 
44543 575 Ki 000--J Aug’ 1 At4t 
33 ond Ss. 
aot s 8,000c_--June 1 1919 
AON DEBT eo 1717-81, 958.000 
Bovas & cash in sink. 


Assess. val. '17, real est_104,019, O05 
(Assessment abou % actual) 
City, tax (per $1,00 1917. .--$9.13 13 


Pop'n’ 10, 129,867; Ber 16(est) 146,811 


SCRANTON SCHOOL DISTRICT. 
Bonds are tax-free to hold 
4i4s'93 > $5 OMGe-5--J uly ‘11918 
4%s'00 J 0,000c June 1 '26&'28 
000c...June 1 1930 
434001 J-D 75,000c...June 1 1931 
4s’ A-O 200,000c- -~Oct 1 '18-"33 
(sso. 000 due 1918, °23, '28 » *33.) 





30, 000c.-. Aug 1 1928 
ROYERSFORD D SCHOOL DIST. |314s’02 F-Aj 50, 000c.-- ug 1 1920 
This district e.. Oo. Semmens $0. os hee eo 1 1328 

is in Mont omery O Oe sate 1 1932 
BOND uly Mg 1 al $26,000} 4148'95 J-J 1 '19&'20 
Total B.., val. 1915___1,466,350| 448'97 A-O 120, 0.6000 Apr r 71'22-25- 27 
School tax rate (per re 000) '15.$9.00|4s 07. F- {100. bs gs 
8ST. CLAIR. 4s 09 M-S 200,000c-_ y ye 1 '24-"39 

This borough (P.O. Lig er AP ($50,000 due every 5 y 
is in Allegheny Co. Incorp. in 1907. 3 '09 M-S 50, ove’. Sep t — % 1937 
Funding (Part every 5 years). s’10  .. 100,000c- ree T2131 
4%s'15 J $60 000- Jan 1 a's Aces ..- 60,000c.Apr30’40&'45 
wer Bonds sm ~~ Aus 1 1938 
4s'09 J-J 6006-3 uly j 1919 4%s'16 -.- 50.000c... ~Aus ug 1 + 1348 
- ug t. 

BOND. DE . ytny: oxtiad $158, op | BOND. AO 1 HRI Ape I err 4 

COG C8 DERG ncadacecnee ye May 1917 $1,625, 
valuation Ot 443° 0501 F i wilds canis 180,000 

School tax (per $1 $1 7000) 1 aa: Bard h een eh Sst y 
Population SiR cea |) re 46 pote act.) 95,430,290 
EST pean at St. Ghote a go 1914. ..$8.50 
Savings & Trust Co. of Pittsburgh. Value schoo prop. Bry 5..$2,987,222 








100 
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[Vou. 104. 











SCRANTON POOR DISTRICT. 5 


Bonds are tax-free to —— 
4s ¢'03 June $60,000c_A 


| Assess. val. personal prop. $457.91 
Other assessable property- 705,200 
ug 1 °17-°23' Total assess. val. 1917--4,773,565 
BOND. DEBT Apr 1917 aor | (Assessment about 70% actual.) 
Assess. val. 19164. -.._- 27,777 | Total tax rate o per ,$1,000) '16. ay 6.00 
Tax rate (per $1,900) isis be pa $2.50|Pop’n ‘10, 8,153; °16 (est.), 976. 


INTEREST payable at Dime De- 
posit & Discount Bk. in Scranton. SHARPSBURG SCH SCHOOL DIST. 


School Bonds. 

SEWICELEY. 3\%s M-N $7,000c_May 1 '18-'24 
This borough is in Allegheny Co.|\4s ‘05 M-N 61,000c — -1917- 1932 
Inc. Aug. 30 1853. Pop. ‘10, 4, i ($6,000. Mar 1 '27-'32 
Ref. Water Bds. (part every ! y 14s °17 M-S 155,000_-Mar 1 '33-'43 
4803 A-O $49,000c_Apr 1 ‘1 | 24,000 Mar 1 °44-"47 
Mynicinsl Hall Bonds. ‘BOND. DEBT Apr 13 °17- $154,000 
48 '07 A-O/$19,000c_Oct 1 °17-'35)| Assess. val. (4-5 act. ) 1916- 4,854,170 
2,000c_..Oct 1 1936 | School tax (per ‘$1 000) 1917... .$8.00 

_ Refunding Bonds. | Population 1913_-.---- = nw ov Sy LED 


‘05 A-O $30 


0,500c..Oct 1 °17-'35 
Tor 


BD. DT. Oct. 9 1916.$100, 500} 
- val. (90% act.) °17-7,209,990 


INTEREST payable tn = Ma 





| SHENANDOAH 
Tax rate (per $1,000) 1917--_ $3.00 | PRENANDOAM. Schuylkill Co 
INT. at First Nat. Bk., Sewickley. |Incorporated In March 1866. All 


bonds are subject to call at any time. 


SEWICKLEY SCHOOL hey v¥ Sewer Bonds (Taz-free) . 


Aah store’ - hy ie Oe bt 090 | ** i yea «LSC CU 920 

Otal assessed val__..___- 40 (Taz-free 

School tax (per $1,000) “16"--$7.5 Pte * 9 Bonds sears a 

Population 1917 (est.).....__5 1000 | Refunding Bonds (Taz-free). 926 
| 5, 1 a 


SHALER TOWNSHIP 
This township (P. O. ’ Pittsburgh) | 5s 
is A Anny Say - 


School Bo 1942 
4%s'16 A-Of iB. ,000- -Oct 1 °21- "41 | BOND. DEBT Nov 16 '16-$182,200 
8,000__Oct 1 ‘42-'45) Assess. val. 16 (30% 8). 3,204,158 

BOND. DEBT Oct 1916_- $86,000 | © ity, tax (per $1,000) 19 6. __$16.00 
A valuation 1916__-4,427,900)| = "10, oF 774; '16 ae. 29,261 
Pop'n 1910, 5,154; 1916 est, 6,500| NT. at First Nat. Bank, Shen- 
INT. at Bk. of Millvale, Millvale. | an 


|\SHENANDOAH SCHOOL DIST. 
| All bonds optional! at any time. 


5 

Water Goad (fae kid 
7 ef 3. $2 3.9000 1928-1924 

43 "04 MN 35 0000 1924 


ee 





OKIN. 
This borough its in Northumber- 48 A-O $20, 
land County. Incorp. Nov. 9 1864. 4 J. BO000e..<-ccan 1924 


4s 0c 

40 hee kd Paving Bd Bds. (Pas-free) 9| BOND. DEBT Oct 1915. $50, 1000 
{Subject to call part Pin 1919 & 1920) Assess. val “15 “ack 5773.53 

zBorough Purposes (Taedree | asces - 25. 5 
A-O{ $4,400-Oct 15 _'1g | School tax ( er $i ,000) 1915-.$2 5 
25.000.Oct 15 Ab -'28 | Population n 1915 (est.)____..26,000 
Refunding Bonds (Tes-free). | INTEREST at Treasurer's office 
s'09 J-J $24,000c_.-July 1 1 





Gublect +0 call after daly 1 did. ; | SOMERSET. 

‘one Rect. Bonds (Tax-Sroe) s008| Con ae borough is in Somerset 
: a mee ers n 

(Subject to call $25.000 after 1915.) BOND. DEBT Jan. 1°17- $46,500 

4s '17 A-O $18,000c_--Apr 1 1932| Sinking fund-----..--.-. 5 308 

(Subject to call $9,000 voasty any | Total assess. val. '17--.1,204,315 


Total tax rate (per $1,000) “17. $14. 50 


=) rs é t 
time after 10 years and the same Population in 1910... 


BOND DEBT Mar 1917. $152,400 
3" far 19 5 
Floating debt......------ 17,800| SOMERSET COUNTY. 

Assessed valuation _______! 5,941 ,009 Somerset is the county seat. 
(Assessm't 50 to 60%, actual value.)’| , Court- flouse Bds. (Taz-free) . 
Borough tax (per $1.000) 1913_$9.00 M-N$186,000c Nov °17-'34 
Pop'n ‘10, 19,588; '16 Bs oth 129 viii. for maturity.) 


BT Apr 1917. $186,000 
zINT. at Nat. Bank of Shamokin; act 9 
other issues at office of Boro. Treas. % ? 20 999.626 


5: 36. 00 
SHAMOKIN SCHOOL DISTEICT. | 


(V. 79, 
TOTAL D 
Assess. val. '16 ( 
County tax (per $1,000) 
Popalption in 1910 











Bien eomien $24.5 tax-free to mat) INT. at Farmers’ Nat. Bank. 

8 semi-an 9OUUE ne mm a mw mm = SOUDERTON. 

: (Subject to call 19. This borough, incorporated in 

48°05 M- 4 r..~~4 fay 1935, 1887, is in Montgomery Co. 

3 (Subject to call May 1910.) | TOTAL DEBT Jan 1‘17_. $49,100 
4s Pw $10, Ee ~---- Water debt, included__-_-- 20,100 

4 (Subject yam 1907.) 927 | Floating Sinn ea 12.500 

3hke --- * 8500r ~ wrrern-- 1927 | | otal assessed raane -aaart a ste 

POP ad tye ty | + headed Puente tal tax rate per TOU) wae 5 

4 14 A-O 156. 000r---Apr 1 1944/2 

(Subject to call after April-l 1919.) | 2 °P'2> 1910, 1.875; 1917 (est.), 2,400 

BOND. DEBT June 1 1916 $279,500 


SOUTH BETHLE 


A HEM 
ppm valuation 1917. -_5,998,969 This borough is In Northampton 


School tax (per $1,000) 1917- $15.00 


Co. Inc. Aug. 25 1865. Voted to 
INT. sent to registered holders | become city Jov. 2 1915. Bonds 
-_ are all tax-free. 


*Permanent St.-Impt. Bonds. 
4s A-O $15,000c....Apr1 1919 


ON. 
This borough ts in Mercer County. - 
rr 06 A-O 75,000c_..-Oct 1 1936 


Inc. Oct. 6 1841. Bonds are tax-free 





to holder 44e1 a3 a O 42.000c...Oct 1 1942 
senidewalk Bonds (opt. beg. 1917). Bonds. 
om, 2-.-Aug 1 1937/ 4s way - $150,000c___June 1 1947 
icipal fs Bonds. coat & & Semen Impt. Bonds, 
4%s oo A-0$125,000 ____- 1921-1945 44e 13 $32.000__..Oct 
street Bonds on t. beg. 1917). Refu a Fe Bonds. 
4s’ F-A Aug I 1937 | 48 ‘16 F-A $55 ,900____Aug 1 1946 
Impt. Bonds (opt. bea. 1919). Improvement Bonds. 
4s ---Aug 1 1933 | 4%s'10 Le J 1,000c_ __July 1 1940 
wer Bonds: ‘(Subject to call ‘after July 1 1920) 
3s M-N$60, ee. --ew 3 1 1931) 4s 15 A-O 20,000....Oct 1 1945 
(Subject to call Nov. } 100s. } | “s ubject to call after Oct. 1 1930.) 
ey ™ F-A $40,000c__.Aug 1932 Sewer, Police & Fire-Alarm Bds. 
{Se Discs te to A Aug. 1 to12) 4%s'1l1 A-O $40,000c_..Oct 1 1941 


4s O0c.-Aug 1 1937) “5 ds. - 
(Subject terol Aug. 1 197 VP tedeh Pee S00) L000¢. Sept 1 1933 


| 

BOND. DEBT Apr, 13 °17. $405,000! Fire Za aiakane Purcha 
Sinking fund Sept 9’ 16_-... 32,478|48 617 J “P (sto, 000c_ ‘San’ 1 19-"23 
Assess. val. ee dy 3 a. ).7 948,555 | ,000c__Jan 1 '24-"28 
Tax rate (per $1 i Beene $30. 00! BOND. DEBT May 7 7 37. $425,500 
FN tax (per $i -000) 19187 --$34.00/} Floating debt___..._--_-- 73° 415 

Popa. "10, 15,270; ‘16 (est.), 18,616) Sinking fund______ 6,000 

. on bonds marked (*) at office | Assessed valuation 1916__10, 000" 000 


of Boro. Treas.; A others at McDow-! Real value 


ell Nat. Bank, Sharon. 
|Pop’n’ 10, 19,973; 1916 (est.), 24,204 
SHARON SCHOOL DISTRICT. | *Bonds are subject to call 15 years 
TOTAL DEBT May 11 '17 $297,000! from date of issue, at opt. of boro. 
Assessed val. 1916 real est_ 7 477 790) INT. at office of e of Borough Treas. 
Total assessed value_ 909.6 
School tax (per $1,000 $1,000) 19i6.°$14. 00 SOUTH BETHLEHEM SCH.'DIST 
| 48 J-D $39,100c__.June 1 1932 
TARON HILL, In Delaware Co. as Te 14 bieet NSS gall June : iB '32 "34 
Inc. Mar. 1890. o's » 1310. 1,401. waged io deeb eal 
4B aS aE See 


All bonds tax-free to h Pv 135,000 
St treet-Improvement Bonds. |BOND. DEBT Oct 1914... $175,100 


oat Eee 25 ,000 
| Boro. tax (per $1,000) 1916__$10.00 


4s M 0,000c... Mar 1 1936 | Sinking fund_______ 
448 "07M-N_ 5,500c_.Nov 11 1937/| Assess. val. a 4 (2-3 act.)__8, 639, 055 
4s‘ll F-A 7-000..- Aug , soe) | | Poputasion in 1914 (est)_____ 25,000 
4s "15 - aie June } 1945 | onds are all tax-free to holder. 
(Subject to cal 4 ogg 1930.) INTEREST in South Bethlehem 
4g R05 BoA "$15,100 Tana 20). seen | oh Wilbur Trust Co. and South Beth- 
-A ees ehem Nation 
$6 D. DEBT Apr 16 °17_ “Sb, 600. Sandee 





Sinking fund__.._..____ .___ fi ‘868| SOUTH FORK SCH. DIST. 
gasens. Ba 1916 (2-3 act. t6 1,108,225; This district (P. O. South Fork) is 


tax (per $1,000) 19 6_..$10. 25\in Cambria Count 
BOT ee 1.0 Deespare’c cin ice. 5809. SF ad $20,000.’ "ot. °o6. Mate 
SHARPSBURG. 4s'15 ___ *14'000____-191 91 81945 
This borough is in Allegheny BOND. DEBT Apr 20 a7 ots 000 


‘Total aqsenned valas ae\e --1,835,000 


5% 1.) 
School tax (per $1.00) 1916. -$11. 00 
INT. at First Nat. Bk., So. Fork. 


Somme: DT. Jan 1 °17____ $110, 
Water debt (included) ae ° 30 $00 
Assess. val. real estate__3.610,450 





SOUTH UNION TOWNSHIP. 


is in 

BOND. DEBT Nov 1916_- 
Total assessed valuation_-_-3, 579,763 | 
Population in 1910 


SOUTH UNION TWP. SCH. D. 


| School tax ( 
This township as O. Uniontown) | Population 

Fayette Count 
$60,000 | 


$1,000) 1916__ 
1916 (est. Pbusies $33.08 $8 
INT. on bonds due ’26-"41 
|at Chester Co. Tr.Co., Westthosters 4 


721) swISSVALE. 
This borough is in ee. Co. 
| Incorporated in 189» 


Building Bonds. 


4 16 J-D $40,000c_June 1 "18-36 Floating Debt Bon 
a. $4,000 every two years, ) last 5 F-A $65,000 ___-- "1929-1935 
4%s'16 J-D ($10,000__Dec ~44| Sewer Bonds 
20,000_. Dec i 43 545148 A-O $85.000.-_-- 7-1933 


BOND. DEBT Jan 1 1917- 
Assessed valuation -- 


Re 


Pop’n 1910, 6,721; 


$85.000 
$70,000 | 448'11 J- J 25. +4 July { 17-"21 
___.3,579,763| . Refunding Bo 
~~~ >757500,000 | 4348'07 J-J $100, O00e.- July 1 °17-°37 
(Part every five y ) 
4%s'15 J-D $75,000 A+ gee 
treet=|mprovement Bo 
$23 .000 


2al valuation (est.) -_- 
1916 (est. )_-8,500)} 


INT. at the Citizens Title & Trust | 





Co. , Uniontown. | 48 J-J i A ee 4 34 
14348'11 J-J_ —70.000c_July 1 *22-'26 

SPRINGDALE. St -Impt. & Fire Bds (Tar-er’ pt) 
4%s'06 J-J $55.000c_July 2 °16-'36 


This borough is in Allegheny Co. 
Inc. Oct. 17 1906. 999.) 


40 = M-N $12,000c- 


_ Pop 
Sewer Bonds (Taz- 


"10, 1,99 “4 maturity see V. 83. pv. 999.) 
ree). | BOND. DEBT T Apr 14°17. $49s, a4 
-May 1 1921) Sinking fund 29,0 


eet Bonds (Taz-free) | Assessed val., real....____- 9, 139 aap i] 
ane Pe oM- N $10,000c- te 1 *21&26)} Assessed val., personal__-__ 200 
ater Bonds (Due every 5 years). | Occupation ES te ale 758 
4%s'11 M-N $50,000c_May i ty Total assessed val. 1917___9, B82. $25 
BOND. DEBT Sept 1912. $72,000} (Assessment about 80° 


Assessed valuation 1912---1,595,335 | Total tax (per $1,000) 1917_ 


STEELTON. 
This borough isin Dauphin County. | 


INT. at Springdale Nat. Bank. | Pop’n1910,7, 381; 1917 (est.), 11,000 


INT. at Braddock Nat. Bank. 








SWISSVALE SCHOOL DISTRICT 


Bonds are tax-exempt 


Improvement Bonds (Taz-free.) 15s "15. M-N$40.000_ “Nov 1 


x "17-"20 
*Filter-Plant 000. ---Jan 1 1944 | POND. DEBT May 10°17 $206,000 
4%s'08 J-J $85,000____July 1 1937/| Assessed valuation 1917___9,880,000 
ewer Bonds (Taz-free). | (Assessment 80% to 100% actual.) 
$35,000 ay 1 1929, School tax (per $1,000) 1917- -$10.00 
Water Sanda Mrs-free) | Population 1917 (est. he aE 10,000 
J-J $145. 000...-Jan 1 1930' INT. at Braddock Nat Bank. 
4\%s J-D e . 1 1923) 
“ire Apparatus & a iT QUA. 
4s ‘16 S-Oisis. Cl = 1921| “This borough ts in Schuylkill 
62,500 __ 1922-1946 | County. Incorp. In 1833. Bonds 
BOND. DEBT Apr 1917-- sof. ri are tf, Sys ints tne, tie, “ahh 
ae _ , ae eee Ref. mpt. Bonds (op g- 
Assessed valuation 1916---6. 065 ey 30 Basin 14 oe | indians 5 Site 


Boro tax (per + eo 1916_..$9 
Population in 1910 14, 


STEELTON SCHOOL DISTRICT. 3 


& Small Pox Bonds | 


ous. 
a ie 
eg. 1904). 


0\ 34s’ oe" P-A 
(Subject to call after yt beg: 
fund. Loan 


INT .at Steelton Nat.Bk. Poe 





s99 AO $7,000r.....---- 1919 
yr 13 J-D oss. c- _-June 1 1943), sts Loan (0 t. “beg. 1907). 1922 
BOND. DEBT Apr "Tat?" $19060) ann er and Refunding Bonds, 
“" ees D | ae 
hauanned ‘valuation 1916_. 6, et yrrd (Optional after Aug. 1 1921) 
Population in 1916 (est) ~.--15,000 Seger Loan te t. beg. 1909). 5004 
INT. payable at Steelton sae. Bk 
and People’s Bank. Bonds | Piontins een 1917 $156, 3500 
tax-free to holder. | Sinking funds-___---_--- 
| Assessed val. 16 (1-3 act.) 2.601 992 


STOWE TOWNSHIP 


ndin 
aye Oe ae 
444s'09 M-N$90,000 
rr 
450. 06 a2 60,00! 
45. 000 
hi ah. EBT Oct 11 °16- $216" 


FI 


Assessed valuation 1916_--6, 379" 800 | 
Tax rate (per $1,000) 1916....8}8. 48 |4 


Total tax (per $1,000) 1916___$36.00 
| Pop'n 1910, 9,462; 1916 (est.), 10,840 


INT. payable at Treasurer's office. 


— township Is In “Allegheny Co | 
ng Bonds. 

$140, 000 ____- 1918-1945 
unicipal Bide & Street eas. 





7-1920 ee ms Allegheny © 
-O 22, ps4 -----1917-192 = his roug n egheny Co 
4 1937 {| Inc. 1842. Population 1910, 7,414; 
1939 ne a ie, 2. 000. 

000 | e & Funding Bon 
139,326) aie eS J ‘S30. 000 Yaly 1°21 Bone 37 

30 om, ay 1 "31 & '36 

Electric Light Be Bond 
4%s'04 $10, 


‘06 


oating debt 


Population in 1910. ......-.-- J-J 000. — July 1 1934 
INT. at Chartiers Trust Co., Mc- sewer Bonde July 1 1919) 
Kees Rocks. 5s M_S $15,000... Sept 1 1928 


STOWE TWP. SCHOOL DIST. 


| 
| (Subject to call ‘beginning in 1908) 





Bénds are tax-free to holder 44s'13 M-S $24,000c.--Sept 1 1933 
58 ‘07 F-A $41.000c ....1917-1934| , Funding Bonds, 
4800... 9,000 ---_ 1917-1924 | 04 3-3 °43'000.27~3uly 1 1934 
4348°03 --- 5,500 ---- 1918-1938 | 424004 FS. | 12.000; -- July ts 
4348'05 --- 8,000 ----1918-1925| ee Se oa owe 
5s ‘08 --- 500c.--- 1918-1924 4s nae, See 5°50 0-5 June 1 1932 
216s 20.--- 24 0008 ---- 1917-1934 | 4) ¢9°97M-Nz{20,000c May 1'27&'322 
> PP 28: eoeosansconnes 00e...May 1 1937 
Se a te ions HT SHES ek, gare | Ha 
oT) WERT Ntav 1017 ‘ s’lé xs ar 
BOND. BERT May 1917. ear paied Water-Works Construc’n Bds. 
Sinking fund___...------- 33a | 4348 a8 aor eee nue 23 31" a0 
Tot. ass’d val.’17(70% act.)7,365,000| ving Bonds. ) 
School tax (per $1 (000) 1917 "$10. 00 | 58 a NT S $16,000____Sept 1 1928 
Population In 1017 (cst)...--- 8.600|°* (subject to call Sept 11908) 
INT. at McKees Rocks Trust Co | 4s J-D  $5,000....-June } 1932 
|4248'04 JJ 15.000-—- July 1 1934 
STROUDSBURG. Subject to call July 11019) 


This borough is in Monroe County. lane 04 J-J_ $7,000..._July 1 1932 


Sewer Bonds. ,4348'06 J-D {10,000c- _J'’ne 1 °26&'31 
4s 6 a ee ase §,000c_..June 1 1936 

Street Bonds. | BOND. DEBT Ape 13 | 17_ $352,500 
4s ON er | Assess. val. '17 (80% act.)_5.987.990 
4\%s RE I co os & seis eee tote | Boro tax rate (per $f, 000) °17_$10. ~ 
4s aa TF Ee INT. at Tarentum Sav. & Tr. Co 


BOND. DEBT Jan 1 1917- 
Sinking fund 8 | 

Total assess. val. (4% act.) 2.488, 240 |t. 
Total tax rate (per $1,000) ’16-$20.50| 4%s J-J 
Pop'n, 1910, 3,479; 1917 (est.), 6,000) |4348'15 -_- 


STROUDSBURG 8< SCH. DIST. 
BOND. DEBT Nov 11916 $40,500 
Assessed val., real estate__2, 000, 7 
Assessed 22% val 80% act 

Total assessed val. 1916___2, 225° 000 | School tax (per ri ,000) 1915 
School tax (per $1,000) 1916__-$9. 00) 


SUNBU 


County 
Bonds are tax-free to holder. 


68 356 .000c__ 
BOND. DEBT Nov 1915. .-$56,000 
Floating debt 


Pop'n n ‘10, 
NT. payable at Sunbury Tr. 
Safe Deposit Co. 


W. 
This district is in Delaware County 


B 
4 





B 
8 





z Tax free to holders. 


SCHOOL DIST. 
+. "3 °17-'22-"27&32 
10,000c__.Mar 1 1931 
\4%s'16 M-S { 5,000c__._Mar 4 Farr} 
000¢- Mar 
a 000 


06,650 
-__$8. 50 
INT. at Tarentum Sav. & Tr. Co 

| Bonds are tax-free to holder. 


77,800 
2,76 


000 | NET BOND 7. 


1 
val., pers. prop__ 5,000 Assess ae 








RY 
This borough is in Northumberlanc | TAYLOR. 
Incorp. March 24 1797.| This borough is in Lackawanna Co. 
| BOND. DEBT Jan 1915__ $47,000 
.Part yearly | Floating debt 20,500 
| Total assessed value 1915__7,465,786 
Sa | Pop'n, "10, 9,060; "16 (est.). 12/077 


d 
aoe. et, "15 (40% act. 4.479 9.534 | TIOGs COUNTY. 
Pe $1, hon 915__$33.00 lisboro is the county seat. 
3,770; 1916 pn ), 16,260 Pata. : ion: to State taz). 
« |44s8'14 M =< 2 1924 


b°pton e year) 
BON EBT Apr 1917. oi. 500 
Floating debt Oct 1916___ 15,000 
Staking ~ gorepoee bani a aes ,000 
ssess. V te. ___13,409.236 
s'11 J-D $60.000c_June 1 '26-’4] | Tax rate (per $100 000) 1916_-_.$6.00 
ND. DEBT May71917 $81 ,000 | Pop aiadles tn in 1915 ‘est)______ 42,000 
“Sear 8 5,387 | Pop ‘n 1910, 8,533; 1916 (est.), 8,713 
valuation 1917__ 2,305,294 | NT. at County Treasurer's office. 


wee ee wee eee *. 








ARTHMORE SCHOOL Di8T. 
onds below are eae to holder. 




















May, 1917] 
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SVILLE. 
This city is in Crawford County. | 

First charter Feb. 28 1866; present 
charter May 23 1889. Commission | 
form of government went into effect. | 

Jan. 1 1914. 


INT. on 1903, 1914, 1915 and 1916 
issues pre at Citizens’ Title & 
Trust Uniontown, on 1907 issue 
at Marcher Nat. Bk., Phila.; on 
1908 issue at Safe Dep & Tr. Co. ‘ 





| Pitts.; on 1910 issue Pridelit Title 
City Fords. (Tar~ exempt). |& Tr. Co., Pittsburgh. 4 
3%s J-J $27,900_.._...__- 1920 | 
$738 a “3.000 ~--------- 1937 | UPPER DARBY TOWNSHIP. 
GEN. BD DIY he ;-1939| This township is in Delaware 
ay 1916- $74,900 County. Bonds below tax-free 
Improv’ t bonds (eca"l).... 18,7 4%s'15 $150,000 1945 
Assess. val. '16 (real est.) __ 2,372,873 unding fat teedl take. 
Tax rate (per $I ,000) 1913___$16.00 446810 $28,000... _Oct 11940 
Pop'n 1910, 8,533; 1916 (est.), 8.713 s5 ON te 


NTEREST at ‘Treasurer's office. 


TITUSVILLE SCHOOL DIST. 
4'4s'11 A-O{$77,000c&rApr 1 '18-'39 
2 a Apr 1 1940 
BOND. DEBT “Apr 17°17. $79,000 
Assess. val. (40% act. 11916 2, 400. 000 | 
School tax (per $1,000) 1916__$22.00 | 
INTEREST payable in Titusville | 
at banks or Treas. office. 
tax-free to holder. 


TRAFFORD. 

This borough is in Westmoreland | 
County. 

5, improvement Bonds. 

"16 M-S_ $7,500c_ Sept 1 fig °35 | 
BOND. DEBT Dec 1916. | +4 3.774 
Assessed valuation 975) 
Real valuation copemaneed) . y 300° ,000 | 0 
Popagtica RS eee 9 

at First Nat. Bank, Trafford. 


TROY SCHOOL DI DISTRICT. 

This district (P. O. Troy) is in 
Bradford County 
4'4s'15 J-J *$18, 000-_ 


Bonds are | 


fs -Part, yearly i 
BOND. DEBT May 1917- 25,000 


BOND. DEBT Nov 1¥13_.$160,800 
Assess. val. °13 (3-5 act.) __5,200,000 
Population in 1910_._.....___- 5,385 

INT. at lst Nat. Bk., Clift. Hgts. 


ore DARBY TWP. SCH. DIST 
44¢s'09 A- ae | 33° 000c_._._Apr 1 i918 
2,000c_.-Apr 1 1919 





Pr): 2 | epee 
et Bee: Cl Soe tore 
Ya: | Ra eee 1945 
|BOND. DEBT May 1917- $312 600 
| Assess.val.’17 (abt60%act.)6,500.000 


ee tax (per $1 ,000) 1917_.$10.00 
NT. at Ist Nat. Bk., Clift. Heights 





UPPER DUBLIN + siaaaemaa 
SCHOOL DISTR 
This district (P. O. A bier) is in 
Montgomery County. 
School, Ponds. 
\4%s °17 J Be 000_-Jan 1 
| TOTAL DEBT ees ae 


‘VANDERGRIFT. 

oO Lard Saronge is in Westmoreland 
oun 

BOND. “DEBT Apr 1917-_- 


*22-"47 
(?) 





42, 900 
Total assessed valuation_ Bt 000| Floating debt___________- $ 1.78 
School tax rate (per $1,000) - -$17.50 | Total assessed value 1915__4, 128' 845 
*INT. at First Nat. Bank, Troy. Total tax (per § $1, .;000) 1915- --$1 0.00 
ee > 1 st. v 0 
6 Selg 
This borough is in Allegheny Co. 
Bonds below are tax-free to holder: VENANGO COUNTY. 
4148'12 M-N$145,000_Nov 1 °21-'41 Franklin ts the county seat. 
4$15,000, ’21; $20,000, '26: $30. 900. Bridge, Bonds (Taz-free). 
"B1; $35,000. (os: $45. 000. "4 Berto | _ re 4 +4 yi sg at, Lad tele 
o a $ 8 = 5. oose 
* Street Bonds (000--Nov 1 "3%'43 |BOND. DEBT Apr 3 '17__ $209,000 


ds. 
4%s'10 M-N/{ ($20, 000c_Nov 1 "17-"36 | 
8,000c_Nov 1 °37-40) 
NET DEBT. NRE RiP Ete. $237 .990 | 
Assessed valuation 1915-_-_5,048,600 | 
‘Total tax (per $1,000) 1913___$21. 50 | 
Population in 1910 4,995 


TURTLE CREEK $C. ae 5% 

Issue of 1893__ - 
Issue of 1897- 
Issue of 1904 
Issue of 1909_______- 
BOND. ran gd 3 July 1 


0,000 
$1o" 500 | 
10,000 
age 28,000 | 
"16-. 


~ $96,700 | 
1916. (est.) 5,500,000 
School tax $1, 000) 1915.38.00) 


TYRONE. 
This becouse is in Blair County. 
Incorp. - July 1857. 
Building and Funding Bonds. 
o rw ie after 10 years.) 





4s A-O $20,100c___/ Apr 11915 

4s 05 A-O 3,500c_. _/ Apr 1 1925 
4s °10 A-O 1,500c__.Apr 1 1920 
4s ’12 A-O 8,500c___Apr 1 1932 
4s ‘16 A-O 20,000c_.-Apr 1 1936) 
BOND. DEBT Apr 1917_. $53,600) 
TM. 6 om éneande 36,088 | 


9 °77°7 


Total assessed value 1917-_2,777,545/ 
Total tax rate (per M.) '17 Six. 00 | 
Pop'n, 1910, 7,167; 1917 (est.). 7,500 


* INT. at Blair Co. Bank, Tyrone. | 
| 


TYRONE SCHOOT, DISTRICT. 
4s '00 s-a ix aepeers 1930, 

(Optional “after 1920) 
4s '06 s-a ae aa 

(Optional after 1916) 
4\%s'lls-a $59,000c_..1931 & 1941 
4'%s'16 s-a 24,000 Patt: 
Sinking fund. ............. 6,295 | 
Assess. val.’16(33 4% % act.) 2,777, 545 | 
Schoo! tax (per $1 000) 1916. $18.50 
Population in 1914 (est.).._..__-8,000 

INT. at Farmers’ & Merchants’ 

Bank, Tyrone. 


UNION CITY. 

This borough is in Erie County. 
Incorporated in 1861. 
BON DEBT April 1917_. $49,149 
Total assessed valuation _- _918,000 
Total tax rate (per $1,000) _- -$35, 50 | * 
Population in 1910 ,104 


UNIONTOWN. 


This borough is the county seat of 


Fayette County. Incorp. in 1796 
Building Bonds (Taz free 
06 «=A-O $80,000c~ Oct 1 1930 


aon Bonds (Taz free 
06 A-O $50,006 


+) 
stipe A 1 1930 
tus M-N 42 000e 1942 
Street and Sewer (Taz free.) 
4s M-N$149,.500c__.May 1 1928 
(Subject to call May 1 1918) 
Funding Bonds (Tas (ye. ) 
3s M-N$32.000c__.May 1 1918 
4s M-N 58,000c_._..May 1 1942 
BOND. DEBT Oct. 1914_.$411.500 
Assess. val. 1914 (% act.)_7, 00 
Ea tax (per $1, 
7) 


n 10, 13,344; 1916 (est.), 20,780 
NTEREST payable in Uniontown 
at Fayette Title & Trust Co 


UNIONTOWN SCHOOL DIST. 
A district In Fayette County 
Bonds are tax-free to holders. 


Bond issue 1903_......--- $9,000 
Bond issue 1907_.....-.-. 24,000 | 
Bond issue 1908... ... 45,000 
Bond issue 1910......-... 125,000 
Bond issue 1914_......-..- 86,000 
Bond issue 1915_____..... 25 ‘000 
Building Bonds. 

44016060 $225,000_......-.-..-.. 
(Due $25,000 yriy. af 20 years. 5 | 


ter 

BOND. DEBT May 1 '17- 
Assessed valuation 1917___7,902.270 

School tax (per $1,000) 716.2 °816-00 


, Population in 1916 


| (Optional $11.000 every 5 
4s'0 


*| BOND. DEB 


1 we 
(1914_ __$28.50 


$539,000 | 4s 04 


Assess. val. '17 (65% act. )27 ,127.205 
County tax (per $1 ‘600) i1917__$4.00 
Population in 1910__-.-_.__- 56,359 

INTEREST payable by Treasurer. 


VERONA. 

This borough is in Allegheny Co. 
| BOND. DEBT Oct 30°16. $71,500 
Floating debt 21,436 
|. 9 ee eee 5,254 
Total assessed value 1916__2,349,685 
Total tax rate (per $1,000) ---$19.00 
Population in 1910__...------ 2,849 


| VERONA SCHOOL DISTRICT | 
| $338. ery oa 


s'13 25 
| DOND. DEBT Apr 1916-.. $115,000 
| Assess. val. "16 (4-5 act. erty 460,540 
| School tax (per $1,000) 1 915.-$0. 50 


8 
INT. at First Nat. Bk., Verona. 


WARREN. 
This borough is in Warren County. 
Pays ing. Sewer & Fire Dept. Bds. 
4s’ 5 -June 1 1945 











J-D $50,000 
BOND. ‘DEBT May 7 °17- $322,000 


| Sinking funds Oct 9 1916__ 76,0 
Assessed valuation pied _._ 5,488 ,000 
Borough tax (per $1,000) "16__$14.00 


Pop'n, '10, 11,080; ’16 (est.), 14,737. 





WARREN COUNTY. 
Warren ,. wn a county seat. 
Bridse B 

s'16 J-J Tyo" 000c- July 1 18-31 

BOND. DEBT May 11°17 $216,500 

Assessed valuation, reai_ ~ 13. Ee 
Assessed val'n, personal. 400,17 

Other aSSess: ible pre »yperty - 633, 175 

Tot. val.’17(abt.40 Zact.) 13,893, 1223 

Tax rate (per $1,000) 1917____$7.00 

(See V. 103, p. 434, for maturity. ) 

Population 1910 





WARREN SCHOOL DISTRICT. 
School Bonds (Taz-ezrempt). 

4s '97 J-J $40,000c_June 1 ‘18-'37 

years.) 

1J-J $50,000c___July 1 1931 
(Subject to call $10.000 in 1921. 
$20,000 in 1926.) 
4%8'13 M-N 50,000c___May 5 1943 
444814 M-N 75, '000c. 1g ive "19°44 
(Part due every 5 

BT Apr 20’ 7: $24! 5,000 

Floating CO EE AED 5,000 

Ass. val.’17-'18(33 1-3% act.) 5,789,728 

School tax (per $1,000) '17-"18. $20. 00 
INT. at Warren Trust Co. 


WASHINGTON. 

Ftd city is in Washington Co, 
Incorporated as a borough Nov. 5 
1907. West W ashington, with a a 
ulation of 3,700 was annexed in 1907 

Improvement Bonds. 

Paving Bonds 
4s °99 -O $2,500c_._Oct 1’ 
“ "98 A-O 1,500c._Oct 1 ‘17 
4s "04 oS 150,000c__Oct 1’: 
3.6s 15,000c___ Oct 
> og MLN 130, 000c_._.Novl1 
10 sa 6,000c__Jan 1 
(Subject to call. ) 
Park Bonds 
‘04 -O $20,000c__Oct 1 '21-'22 
* Funding Bonds 
Nt 100c__Nov 1°17-19 
= MN SY Nov 1 ‘17-18 





“Sewer Bonds 
4s 02 A-O $35, ie. Oat 1 
A-O pe Dope rl 
4s 06 M-N 7 vl 
4s '08 M-S 30: 000c_ Bot 1 


*18-'20 
'22-'24 
*20-"36 
*34- 





> 


BOND. DEBT Apr 17 '17_ seer: 009 | | WEST HOMESTE 


Floating debt 
Sinking caus 


1,2 
Tax rate (per $1 "000) i 916___-.$13 3.00 | 


Pop’n, '10, 18,778; 16 (est.), 21,618) 4 


INT. at any Washington bank. 


WASHINGTON SCE a DIST. 
48 '99 J-J $20.80 y 1 '17-'24 


3\%s'99 M-S_ 26. O00. Bae 1 °17-’21 | 
3%s’00 J-D 6,500__Dec 1 '22-'23) 
44s'01 M-S'-_1,500____Mch 1 1921 
4s ‘(03 J-D 7,500._June 1 '18-'22 | 
Os ‘G4. - deep GR iie ad Ss doh Se wee 
June 1 19 & °24} 
44s'04 J-D 34,000-_June 1 *18-’ 
5s ‘04 M-S 20,000. 
4%s'09 M-S 


55, 
TOTAL DEBT Aug 29°16 $224,800 
Sinking funds a eh ih ns Sh 


009 | 
57,333 |Inc. 1900 


This ae is in er dbechens 4 
are free 

| holders. Dégieaine 1910, 3 009. 

Street & Funding Bon ds. 


s'16 F-A $59,000__Aug 1 °22-'46 
efunding Bond ds 
|4348'08 J-J $25.000c___..__ - 1934 
wer Ronde 
4s JD $23.000c......... 1930 
Municipal Bldz Bonds 
4s oo A SR RE Moe 
Street bond 


| Sinking fund 


34 | Assess. val. personal 
_Aug 1 "26-" 34 | Corporation eh tf 
000__Sept 1 '17-’30} Total assess. val. 


| 


eee Cee 4,000 
BOND. DEBT Apr 1917-_- ste6° 000 
Assess. val. real__________ 





1916_ 
(Assessment about 80% 


actual 
1| Boro. tax (per $1,000) {916 $id. 00 


9,4 
Assess. val. °16(70% act.) 11,080, '725 | Population Pro17 (est.)....... 4,000 


School tax (per $1.000) 1916_.$11.00 | 
Population in 1916 (est.).....20,000 


Bonds free from tax to holder. 
WASHINGTON COUNTY. 


Washington is the county seat. 
State tax on court-house bonds, 


} 
| 


| 


BOND. DEBT June 1915_ 


INTEREST at Monongahela Trust 
Co., Homestead. 





| WESTMONT SCHOOL DIST. 


This district is in Cambria County. 


$26,000 
Total assessed value 1915__2,289,000 


bridge 4s, 44s of 1915 and 4. 70s, | | School tax (per $1,000) 1915. __$6. 00 


funding 4s and road 4s is paid ot 
the county; State tax on other roa 





bonds & bridge 4s is paid by Li | WESTMOBELAND COUNTY. 


yao and Jail nore 
4s on ¥-A §$247,000r.Aug 1 '17-°26) 


4s'01_ J- 4 FE A 000r_Dec 31 ae 30 | 


Bridge 
4s 'O8 e Bonds ,000c__Oct 1 '17-'30) 
4%s'08 J-J  84.000__July 1 ig 
4%s'12 J-D 35,000c-. pong . 
4.70°13 F-A 100,000c_ Aug 1 
Road Bonds 

06 F-A $9,000c_..Aug 1 
F-A 90.000c&rAugl 
F-A 92,.000c_Aug 1 °17-'2 


waa 
hehet 


82 
100, 
D 86, 000c_July 1 


Ces Gen ag 
«‘ 
b 2 


20,000..Mar 1 '21-'34 


Secs 
2 


Oct 1 1925 
1 '26-'32 
1 '33-'34 


70,000c_Oct 

50 ,000c_ Oct 
Funding Bonds 

48°09 J-J $24,000c_July 15°17-'21 

BOND. DEBT Apr 15 '17.$2,294,000 


| 


28 | 
4 

19"33 | 
4 


| 


917| : 
ata 26 | 4s "16 
28 
2,000c_ w Apr 1 °18-'30| 48 
000¢ __ July 31 1931 | BOND. DEBT May 1917.$1,810, a 
"17-"31) ‘Sinking fund 
6 ,000¢_ Dec 15 °17-’27 | Ass’d val. 
107 ,000c_ May 31 '18-'33 | State&Co.tax (per se 
120,000c _June 1 '20-’33 | Population in 1910 
1 


25,000¢ ~-- 1924-1933 | 
5,000c 


Ass'd val."16(abt. 4act.) Fe, 058 088 | 
| WEST PITTSTON. 


County tax (per $1,000) 
Population in 1910_._____-- 143,680 
Court-house and jail bonds are 
registered; all others coupon with 
privilege of registration. 
§ INT. at Union Tr. Co., Pitts- 
burgh; others at County Treas. office. 


WAYNESBORO. 

This borough is in Franklin Co. 
BOND. DEBT May 2 °17- $125,000 
Total assessed value ge aaa P'9 


1917. $4.75 





Boro. tax rate (per M.) '17_.$8.50 
Population in 1910_......-. - 7,199 
INT. pay. at Boro. Treas. office. 





WAYNESEORO SCHOOL DIST. 
a | below are tax-free to holder. 
4s ‘J 
(Optional after July 1 1 
oie 02> J-D 670.0080 
4s '07 J-D 20.0 
4%s 12 J-D 
(Subject to call June 1 1927) 
BOND. DEBT May 7 ’17- $100 000 | 
PIOOME GON cc ccc ences ces »500 
Assessed valuation 1917._.4 7.000 
School tax (per $1.000) {dir $10, 50} 
Population in 1917 (est.)..---- -500 


INT. at any Waynesboro ay 
WAYNESBURG. 


926) 
19% 


This borough is in Greene County. Cambria, 


Inc. in 1816. Bonds are tax-free to 
holder. Population 1910, 3,545. 
Funding and Paving Bonds 
5s '07 J-D $47.000c__J&D ‘'17- 
(See V. 85, p. 1539, for maturity 


37 


BOND. DEBT June 12 ‘15 $122, 600 oie 


Assess. val. (4% act.) '14_..3 
Total tax (per oi “000) 1 1914____10.00} 


J-J $60.000c__-July 1 1941 | 


937 | 
50. 0006. May 31 1942 | 4748" 08 J- “Di 


| 
} 


| 


County seat is Greensburg. 
so rupding Bo: Boods (Taz free.) 
2,000c_._July 1 1934 
‘Subject te pa $125,000 every five 
years beginning July 1 1919) 
Road Bonds. (Taz free.) 
gf ee CL eee 19 
(Subject to call es 1929.) 
ge) Pee UU 
(Ss ubiect to call.) 
500,000_July 1°36 & '41 
CourtsHouse Bonds (Taz-free.) 
J-J $448,000c___July 1 1934 


is abies atin Ania '373,771 
"16 (% act. 360) T8 422 563 
her} 00 


31,304 
INT payable at Treasurer’ “§ office. 





WEST NEWTON SOR0OL DIST. 

This district (P. West enemy 
is in renee hay County 
BOND. DEBT Oct i915... 
Total assessed valuation 





This borough (P. O. Pittston) is 
in Luzerne Co. Pop'n 1910, 6,848. 
Paving Bonds. 


ae wow i Ke ea 1933 
General Impt. Bonds. 
68°13 J-J 0,000c_..Jan 1 1938 


(Optional beginning Jan. 1 1923) 
,000 


oh SES 1917-1920 
\58°15 F-A 320/000 __-_- 1921-1930 
12 .GUO annae 1931-1935 
Sewer Bonds. 
68 '05 . FF ea 92 
BOND. DEBT May 1 '16_ $73,500 
Sinking le a bs ois 


Ass’d val. '15 (60% a 


ct.) 3,262 836 
Borough tax rabe(pers i, $0." 15.$8.00 


INT. at West Side Bk., W. Pitts. 





2 WEST PITTSTON SCH. DIST. 
Bonds are all tax-free to holder, 
5c. Dec 1 ‘17-21 
4 Dec J] '22-'38 
‘TOTAL DEBT Apr 1917_. $39,000 
Assess. val. ‘16 (% act.)..-3,295.659 
School tax (per $1,000) 196.810. 50 
Population in 1916 (est.)_..--- 8,000 

INTEREST payable at People’s 
Union Savings Bank, Pittston. 
“WEST TAYLOR TOWNSHIP. 

This twp. (P. O. Johnstown) is in 
oh Sy 


Ro mpt. Bonds. , 
| 58’16 om p /383: ‘O00eSunel 5 °21,°26,’31 
12,500c- June 15 1936 
.) BOND. DEBT Dec 1916. - $45 ,500 
Assessed valuation 1915-- - 659.830 
ation (est.)____- ~ 2,000,000 


Pop'n 1910, 1,056; 1916 (est), 2,000 





INTEREST at office of Treasurer.| WEST VIEW 
commer This borough is in Allegheny Se. 
WEST CHESTER. \ oe on och 25 
This borough is the capital of Ches- | _s ’08 ae. Ree eS 1998 
ter County. Incor March 1799. -|.s’°10 a EE oo dees oo eo ahi 1940 
Bonds below are all “subject to call. | -8 ‘11 we  ¥ °  e 1941 
Sewer Bonds. |.s '14 ee. - fe eeeE 1944 
4s A-O $63, 100c a se se} -8 "16 rr Rae ea 1936 
4s apes SE saicnecuse 1944 Sewer & Bridge Bonds (Fatjree 
General oe ($12,000___Feb 1 1924 
4s ) $21.000c__-_- _.--1940 41%8'14 F-A { 20.000---Feb 1 1934 
“ cen Mn eatamiaa 1944 | | 30 000... Feb 1 1944 
‘ Rees: 1946 | BOND. DEBT Apr 16 °17- $110,599 
* Street improvement Bonds eee) ee eee 18,239 
3s A-O $5 5. CIN wa dak dae 929 | Assessed valuation 1917_..2,544,840 
3%s A-O ».000c_.._-_Apr 11933) (Assessment about 65% actual.) 
edemption_ ‘Bonds Tot. tax rate (per $1,000) *16_$11.00 
34s  A-O $25.3 1927 |Pop’n, 1910, 1,626; 1916, 2,200. 
a Dept Apr 13 *17- 71. | INT. payable 9 at Bellevue Realty 
NEL ES Pe 2,246 
Assess. ver see)... sa eras i 8, i= are Savings rust Co. 
Assess. val. personal___.-- 
Total valuation 1916_---- 9 Bar ‘208 WEST VIEW SCHOOL DIST. 


(Assessment about 90% actual.) 
Total tax (per $1,000) 1916__$15.00 





BOND. DEBT Oct 1914___-$74,000 
WHITEHALL TWP. SCH. DIST. 


Pop’n, 1910, 11,767; 1916, 12,500. 
3¢ DEBT M 915_ of 
INT. payable by Borough Treas. BO tag ans er AOrS. $42,500 
Bonds are tax-free. Total assess. val. 1915___.5,480, ‘000 
| Sch. tax rate (per $1,000) "15_.$6.50 


WEST CHESTER SCHOOL Dist. | 
3%s'05 A-O $8 ~Oct 





8-BARRE. 
(Subject by bat ‘gor 000 after 1907 Wilkes-Barre is in Luzerne County. 


d $60.000 after 1920) 
4s '09 o”A-O $24 
(Subject to call Oct. 
BOND. DEBT 
Assess. val. 
School tax (per $1. 060) 1 
Population in 1915 (est 
NTERE 
Mechanics’ Tr. Co., Westchester. 
Bonds are tax-free to holder. 


1910) 


$7.00 


ity 
OO 13" 7. $105,000 4%8 
"16 (9 on at tet 242 590 4738 


1 


Inc. May 141871. All street-paving 


Titre --Oct 1 1939 | bonds subject to call after one year. 


y Improvement Bo Bonds 
000c.. June 1 1927 
M-N o00. 000c_..May 1 1924 
3s F-A att .000c_A *17-'29 


ug 1 
4s J-J 318, Q00e. Vrly to iS 


ST at the ‘igsow me & ($15,000 yearly to 1922, $16, 


yenstz f° 1930 and 20,000 aoe y 


to 193 





_ 108, 


WILKES BARRE | (Concluded.) 
4s J-D $188.000c-_ -__ 1917-1938 
($° 000 yearly ro 1928 ‘al $8.000 
yearly to 1938.) 
A-O 350,000.$30, 900 Pay 


000c - = » *20-'29 
662, for maturity ) 
58°15 J-J Pi ,000___- Jan ; 1920 
448 8-3 149° 000....Jan 1940 
0,000_._Jan 1 41245 
Street Bonds (5s J-J 
1913 | $33: 800 


an 600 year! 
s'15 J- IS 00. 
( ee V. 100° 


"Refunding Bonds 
3s F-A $16,000c_ 
34s F-A_ 90.000c- 
BOND. DEBT Jan 1 '17-$1, 875, =~ 
Floating debt i2,5 
Sinking fund > 
Assess. val. ‘17 (80% act.) 73,000, gr 
City tax rate (per $1,000) 1 1917 - $7.50 


Pop'n, 

Rit bonds ‘held within the State 
are subject to a State tax of 4 mills. | 
Non-residents are exempt. 

INT. on $315,000 2 at U. 8. Mtg.) 
& Tr. Co. in N. Y.; 1m $350,000 4148 
at Columbia Tr. Go. oN. ; on oth- | 
ers at Treasurer’s office. 


Woaree canes SCH. DIST. 
Poses 9 Bond 
8S $2 30, 000c. Sept 1 '17-" 18 | 
‘m -J 4.5 1924 


4148'07 A-O 70,000c_A 

4%s'09 M-N449 ,000c_ ow 1 17-36 

4%s8'13 J-D 92.000c_June 1 *35- 

44%s8'15 J-J 139.000c__Jan i *18- 30 

BOND. DEBT Apr 1917_. $981, 500 | 

Assess. val. '16 (abt. act.). 72, 497. 062 

School tax 

Population 67,1 ios 
NT. at by Treasurer’s office. 


WILEES-BARRE TWP. SOH.DIS. 
Adjacent to the city of Wilkes- 
Barre but has no political connection. 
High School Bidz. Fereree)., 
5s ‘1 M-N$51,765_.Nov 1 °17-’32 
BOND. DEBT Nov 2 1914 $98 Oe | 
. val. 14 (2- ot foes abt ,007 


Population in 1914 (os) 
NT. payable in Paracas’ 


WILEINSBURG. 

This borne is In yt ere Co. 
Inc. Oct. 5 1887. 5 Bo 1910, 18,924. 
4%s'17 F-A *$150, 

( Yue on various nae from Feb. 1 
1923-1947.) 


de Crossing flimination. 
J-J $12 BOGS a ahy 1 '20-'44 
A-O 12! 5,000. Oct. 1 '21-"45 
root Bonds 
J-J_ $16.000c_Jul 
M-S' 6,000e.Mch1_ 1918 
6.000c_Mch 1 °18-"19 
50,400¢e_July 10, °17-30 
43,200c_July 1° 
50,000__Sept 1’ 
rtment Bonds 
“000c_ Nov. 1 °17-'21 


-$9,000c-. 1 °1917 
TOTAL DEBT Jan (917° $630, rit 
Assessed valuation 2 
Tax rate {per $1,000) 1916_ 1985. 
INTEREST pay able in Wilkins burg 
at Wilkinsburg Real Est. & Tr. Co. 
Tax exempt. 


WILKINSBURG SC! SCHOOL Din? 
,000c 


4s 

4s'10 M-N200,000c 194 
48°16 J-D_250,000-_June 1 '21-'46 
BOND. DEBT Jan 1 ‘17- o 1 7'On ie 5' 


Sinking ‘fun 3 
hard @ val. °17 (80% act.)_ a 400; 800 
School tax (per $1 000) 19 10.00 
Population M917 (est.) ~27,000 

T. on issue of 1898 at Chase 
Nat. Bank, N. Y.; on bonds of 1908 
and 1910 at Treasurer's office; on ali 


others at First Nat. Bank, Wilkins- 36 


burg. Bonds are tax-free to holder 
WILKINS TWP. SCH. ned 


-Feb 1 '18-"19} 
Feb 1 °20-'29 | 


4 
164 843 | 


'10, 67,105; 16 (est.), 16,776. | 


1 °17-'20| re 


924 City tax, (per § 1,000) 


DELAWARE—DEBT OF STATE. 


Soot ua tax (per 4 000) 1916. -8}0, 58 
Jonuts a) 

INT. at East Pitteburgi N 
Bank of ‘Wilmerding. 


| WINDRER SCHOOL DISTRICT. 
This district is in Somerset Co. 
Building Bonds (Taz-free). 
4\%s'12 F- $50. 000e - 335 1922 
27 7 & '42 


$68,000 


ali wae 


18, 
BOND. DEBT May 1915- 


Asoomee valuation 1914___1,800,000 
INT. payable at Windber. 


21| WOODLAWN SCHOOL DIST. 
Bonds are tax-free to holders. 


($40, 
pslengeig: ry ,000c 


s'12 M-N 80,000c 
t TAL DEBT Feb 1914. $161, 000 
Assessed valuation 1913_-_5.516.2 
INT. at Woodlawn Trust Co’ 


WYOMING COUNTY. 
Tunkhannock is the county seat. 

| BOND. DEBT Dec 31 '16- $46. 000 

| Floating debt ° 

Total assess. val. 

| County tax rate (per Mi: ce 

Population in 1910_.--.-.---- “75 0-09 


| aes 

This borough is in Bucks County. 
Building and seroct Bonds. 
| 48 Zz {$5 _Feb 1 1925 > 
120; 000. Feb 1 '37 & a8 
TOTAL DEBT 
| Total assessed valuation 


YEADON SCHOOL DISTRICT. 
| This district (P. O. Yeadon) is in 
Delaware County. Bonds are tax- 
one mpt. 

TOTAL aa 53 A at ee Apr if "aad 


INT” a ae at 
Darby Savings Fund & 
Landsdowne. 


YORK. 
York isthe capital of York County. 
Inc. as borough Sept. 24 1787; as ary 


Landsdowne & 
Trust Co., 


500 | Jan. 11 1887. Several suburban dis- 


— were annexed early in 1900. 
mprovement Bonds (Taz-free 
ath a 160,000c_July 1 °25- 44 

Bt due every 5 years) 
t and op oben "Tas free). 
west 43200 ,000c _ - - -1924-1943 
High yy & Bonds see 
a F- 9,000c___Aug 1 
(Subject e yo aug. A 
,000c_ 1 


rr 03 M-N $9,000c 
(Subject to call ‘after Ma 
Sewer Bonds (Taz-free). 
48 '03 J-D $378,000c_ Dec 1 '18-'33 
Funding Bonds (Taz-free) . 
4s'12 M-S $51,000c__Mar 30 1917 
(Subject to call Mar. 30 1917.) 
48'12 J-3J $42,500._._July 1 1932 
(Subject to call July 1 1922.) 
2'14 A-O $57, —_ 1 1943 
Part due every 10 ¥ 
00|NET DEBT yey 14 "17-81, 096, 500 
Floating debt : 
Sinking funds 
Assess. val. 
Tot.asses.val. 17253 pes. : 28, ga '209 
917 $9. 00 
Pop'n in °10, 44,750; '17 ponds 
NT. payable at York at Bee ve 
Title & Trust Co. 


8 a 
0| YORK 55D 835. DISTRICT. 


4s'97 J-D 000r_June 1 *18-'23 


$4, 
5s'06 I-J 38,000c_ July 1 °17-'25 
yy "16 M-N {5,000_-..Nov 1 gt 





This district is in Alleghen 
4 18: °i937 | 


8'12 A-O $37,000c ____1 } 
BOND. DEBT May 2 1917 $02. ooo | 
Floating debt 10,1 
Ass’d val. '17 (80% act.)__ 2,200 “000 | 
School tax (per $1,000) 1917__$16.00| 
Population in 1917 (est. 5,2 
INT. at Braddock Nat. Bk. Bradd k. 
LIAMSPORT. 
This city is the county seat of Ly- 
at Co.. speceD. —_ 25 1866. 
t. Bonds on 1915). 
3 $: "teow 1 1935 
catius Res, * ener (O ee my Ay | % 
88 fu nd. Bon ds (Opt. ben b 1909) 
un on s 
BSN. Dit te os 
r aie: 
Kewenneral 18805; ; ye 
ess. Va. act.) _- 

City tax (per $1 ont 31 g18.022,57 p78 
Pop’n ’10, 31,860; 16> (ot), 33, 809 
tate tax on bonds paid by city. 

INT. at Treasurer's office. 
WILL IAMSPORT Si SCH. DIST. 
4.20s'13J-J $250,000__July 1 Raided 
TOTAL key Byears 
sinking funds ; pr 1917- 350, a9 
valuation 1917__16 033 oo5 
Tax R ret vat Bus $1,000) 1917__$12.00 
a tires Trust & Safe| A 
Daou Williamsport. 


RDING SCH SCHOOL DIST. 
This district : in Allegh 
448'12 M-N n egheny Co. 


000 
Assess. val. '16 (80% aa )$4 B00. 000 


Co 
7\4s 93. 


4s '16 M-N 
BOND. DEB 
.)---27,600,00 


> | Sinking fund 
Ass’d val. '16 4 at 
School tax (per $1,000) {0i6---$7.0 00 
Population 1916 (est) 50.000 
TEREST on bonds of 1902 at 
office of City ‘Treas. on coup. 
bonds of 1903 at were Trust Co 
Phila.; on bonds of 1904, 1906 and 
1908 at Chase National “hy N.Y 


YORE COUNTY. _ 
York is the er pons. 
Office imot.. 
4s ‘14 Apr $25 £0006 Apr 1 1924 
call after Apr. 1 1919) 
urt-House Bonds. 
A-O ys oa Apr 1 Fart: 
5,000c___Apr 1 1928 
5|3.65s'"99M-8 {50:000r_S poe vt toa 24 
,000r_.-Sept 1 1929 
Refundin oponds. 
se Dec $90,000c_Dec 15 '20-’30 
Part every 5 years. 
unding Bonds. 
gift 02M-N$133,000c_Nov 1 °17-'3 
(Part every 5 years.) 
Bride | Bonds. 
nen N$39.000c_._.Nov 1 1932 
BOND DEBT Oct 1916_.-$509,000 
Sinking i, 139 
Assessed v: 62,040,345 
County tax ( per st 000) *16___ $4.50 
Popuiation PF. 1910 36,40 
T. at office of County Treas, 


YOUNGSVILLE. 

This borough is in Warren C 
BONDED DEBT Nov 1915-_ $07, °500 
Total assess. val. 1915 322,186 








[Vou. 104. 


State of Delaware. 


DEBT, RESOURCES, ETC. 
Admitted as a State One of Original Thirteen 
Total area of State (square miles) 
State Capital 
Governor (term expires Jan. 1921)_-_John G. Townsend Jr. 
Sec’y of State (term expires with Gov.)_Everett C. Johnson 
Treasurer (term expires Jan. 1919) William J. Swain 


Auditor (term expires Jan. 1919) William G. Roe 


LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and pay is limited to 60 days. 


HISTORY OF DEBT.—The historical details of Delaware's State debt 
from 1865 to 1894 will be found in the “State and City Supplement”’ of 
April 1894, page 72. The present extent and condition of thedebt and 
resources of the State are given below, showing that Delaware now holds 
good assets more than equaling its liabilities. 


LOANS When Due.| LOANS When Due. 
Farm-Purchase Bonds. 

os 77 5-3. $83,000 Ea) 4507 3-3 $20.000¢---July 1 1917 
1. it r. arm az-free 

4 09 3 J $10 10.0006. --J 1919 65°06 July $178.785..--July 1 1926 

vw OF nz. 

(Refunding Bonds (Tar ezm 1932 38°97 J-D$245, 000..-Dec 1 1927 

Hospital Bonds. (Subject to call after Dec. 1 1922.) 
TS $40. July 1 1927 


4s pd 000c_- ““te to Staking Fund. 
Y bject to call Jan. 1 1917.) 4s ‘09 J-J $20,000__._._June 1 1932 
4. 5 J-J $60,000: 


5,000 due every 2 yours, after Loe: | 
optional a eee g 1928 . 

INTE EST.—On bonds of 1906 is payable at the office of School Fund 
weumber "ahaier bonds of 1897 at the ha rem National Bank in 
Philadelphia; on $230,000 4s at the Farmers’ Bank of Dover; on Hospital 
and farm-purchase 4s and 10,000 4s at the Farmers’ Bank in Wilmington. 


mor AL DEBT, &c.—The total liabilities on Jan. 8 1917 were $886,785. 

he assets on Jan. §% 1917 were $2,537,714 86; assets in excess of liabilities, 
a. 650,929 86. The total assets include bank stocks, $769,622 (market 
value). mortgages on railroads, $385,000; bonds, $292,285; real estate, 
$8 , and cash in treasury, $210,307 86. 


ASSESSED VALUATION. —The total assessed valuation of the State 
n 1914 was $10 9,104. No new assessment has been made. No tax 
Ss levied for Some | State purposes . 


DEBT LIMITATION.—Neither the new constitution (adopted June 4 
1897) nor the State statutes contains any general provisions authorizing 
bond issues or limiting the debt-making power, ercept that the new con- 
stitution— 

(1) Forbids the State (Article 8, Sec. 3) to borrow money or create 
debt, “‘but pursuant to an Act of the General Assembly passed with the 
concurrence of three-fourths of ali the members elected to each House, 
except to supply casual deficiencies, repel invasion, suppress insurrections, 
defend the State in war or pay existing debts.’’ 

(2) Forbids any county, city, town or other municipality (Article 8, 

- 8) to “lend its credit or appropriate money to, or assume the debt 
of, or become a shareholder or joint owner in, Or with, any private corpora- 
tion or any person or company whatever 

(3) Forbids any corporation (Article 9. “Sec. ) to be created, &c., by 
8 1 Act, “‘but only by or under general law”; “but the foregoing pro- 

ions shali not apply to municipal corporations. banks,”’ &c 

The above indicates that the authority as regards mt unicipalities {except 
as already specified in number (2)] rests with the General Assembly, and 
the General eo always passes Special Acts to provide for special 
occasions and n 


INVESTMENT OF TRUST FUNDS.—Chapter 226 of the Laws of 1909 
provides as follows: 

Excepting where instruments creating trusts prescribe otherwise, trustees 
named in wills or appointed by the Chancellor may hereafter invest the 
funds of their trusts in securities of the following classes and kinds, viz.: 

(a) Stocks and bonds and interest-beari ng obligations of the United 
States for which the faith and credit of the United States are pledged to 
provide for the payment of the interest and principal thereof, including 
the bonds of we trict of Columbia; 

(6b) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, issued pursuant to 
the authority of the law relating thereto; 

(c) Stocks and bonds of any county of the State of Delaware and of any 
county of vd State of the United States, issued pursuant to the authority 
of the law re a thereto; 

(d) Stocks and bonds of any school district of the State of Delaware, 
Fe ed —_ school purposes and pursuant to the authority of the law relating 

ere 

(e) Stocks and bonds and iptqrest-Dearing obligations of any incorporated 
city or town of the State of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 
payment of which the faith and credit of the municipality issuing the same 


ledged; 

ip Bonds of either natural persons or corporations, secured by first 
mortgage on productive real estate, free from pricr encumbrances; 

(g) Bonds of railroads, transportation and public service corporations, 
3 | secured by mortgage upon the property, plants and systems of such cor- 
porations; 

pa Collateral trust bonds of railroads, transportation and public service 

y aly ste pe where the same are secured by guaranteed underlying stocks 
(or bonds secured thereby), when no default in the payment of installments 
of principal or of interest for more than ninety days after the same has be- 
come due, has occurred in connection therewith, within a period of ten days 
preceding the investment of trust funds therein; 

(i) Car trust certificates and equipment trust bonds; 

(j) Underlying securities of railroad, transportation and public service 
corporations, bearing guaranteed dividends, where no default in dividends 
has occurred after the guaranty; 

() Such other securities as may be approved by the Chancellor. 

By the laws of 1911 this section was amended by inserting a proviso 
that ‘‘the foregoing specification of classes of securities in which trustees 
may invest the funds of their estates, shall not be const-ucd to elieve said 
trustee from the duty of exercising due care in the investment of said funds. 


TAXATION OF BONDS.—The Secretary cf State advised us Dec. 18 
1911 that “‘no law has been passed relative to taxation of bonds and notes: 
therefore they are exempt from taxation.’ 


tr ULATION OF Stare 


*Includes 31,181 negroes. zIncludes 30,697 negroes. 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF DELAWARE. 





M-N$42,000 959 
‘BOND. DEBT Oct 7 1916- 3139, 000 
| Assessed valuation m lols. goed, 135 
1959 Tax rate (per a 191 .50 
Dse35 ee 1 1920. 3 | | Population in 1 
,000___._Dec | 
lect to call after Dec. 1 1929.) | z Int. at mee Bk. of Dover. 

















Max, 1917.) MARYLAND—DEBT OF STATE. 103 

KENT COUNTY. 4s 2 $12,400...-Apr 1 1927 $90,000c__._Feb 1 1920 101,000c___Feb 1 1 
County seat is Dover. ds 17, mame 1 1927 Sapa --Eep 1 1921 $16 ---Feb 1 1932 
Road Bonds. 4s '04 AO 10.000.---Apr 1 1928 98,000c___Feb 1 1922/4s "17 F-Aj 114,000c_.-Feb 1 1926 
oe "13 J-J_  $30,000c_July 1 '33-’38|/4s8 ‘07 A-O 35,000__--. z 4s '°17 F-Aj4110 0006. EF eb 1 1925 118,000c_--Feb 1 1927 
: a M0 snwoe 1939-1940\|4s "09 A-O { 2,550.... 1 1932 91,000c_--Feb 1 1929 124,000c__._Feb 1 1928 
5s 16 J-J 10,000c Fast apes 22,450__..Apr 933 134,000c___Feb 1 1930 37,000c_._.Feb 1 1929 

= g°16 —_ 20 .000c_Jul *44-"47\4 “13 A-O 100. 000...._A&O 1 1935 139,000c__._Feb 1 1931 Treasury Relief Bonds 
” paguiad hupidue 4881 1 ae e000 AO 11887 Omnibus Lae aia occ | 48,16, #-A2000,000e Aug 1 *19.'31 
4 eet aoe nibus an c 8 

_.-June1 1933 {3 850----Apr 11935] | Armories, Hospitals). ools, | (See V. 102, p- 2185, for mauteity) 


suet 13 cas) 5,000c 41, 
BOND. DEBT eit 1917 _$185,000|434s'14 A-O 75,000r..-Apr 1 1936 





Assessed hg ney, i -o 000,000 | funds Water Bonds. 
Actual value (est.)______ "000,000 4s'11 45,000....Oct 1 1934 
County tax (per $1,000) igi6e se 80 | 40% 01 AO 26,000._..Oct 1 1926 
Population in 1910_._._.._- 32,721 |48°12 A-O 45,000....Ap 1935 
NT.at AF ae Bank, Dover.|4s 13 A-O ea) ome ho + 138 

a awoch De 
MIDDLETOWN. 4s° A-O 45,000....Apr 1 1933 
This town is in New Castle County.|4s '14 A-O 55,000_._A&O 1 1936 
Refunding (Red. aft. Mar. 1 °25).\4 s'15 A-O 55,000__.-Apr 1 1938 

58°15 M-S -.--Mar 1 1935|4s _ A-O 55,000...-Apr 11 


,000c 
BOND. eb aw 8 '17_-.$29,000 


Assessed v 693.4 
Pop’n 1910, | “306: 1916, 1 “450° 


NEW CASTLE. 

This city is in New Castle County. 
Water aad Light Bonds. 
5s 3 a 

(Due $1,000 yearly.) 
Sereet Impt. Bonds. 


r Bonds. 
41g 15 15 "1-0 =. 950c___.A&O 1 1939 


t Bon 
4\%s ie res o3, 1 ---2S 1 1939 
” ($130 69,850__-Apr 1 1940 
Grade Crossing & Sewer. 
4s *0 -O $50,000...-Apr 1 1927 
Pll Crossing & Street. 
4s’'05 A-O $50,000_.-A&0O 1 1928 





5s’ M-N$30, 000----May 1 1944 Water Bonds. ‘ 
Rion to call May 1 1979) 43 ‘83 4-0 $18,000_Oct 1 ‘19-’20 
Wharf Bonds. ,000....Oct 1 1921 
58°14 F-A_ $5,000 --.-- 1925-1929 ae kg 40,000c_May 1 1917 
BOND. DEBT Apr 7 1916__$43, 0 50,000c_May 1 °18-’20 
pe, et Sa 2\4s ¢°09 s-an 125,000.._May 1 °21-’23 


Fem ree (per $1,000) 19157) °3t3. 00 4s ¢'10 M-N245.000_-May 1 '23-’26 


T. at New Castle Trust Co. 4s 05 J-D {| 75,000__June 1 °17-'22 
‘000__..June 1 1923 
NEW CASTLE COU: COUNTY. (Subject to call.) 
Gounty seat ls Wilmington 4%s'14 A-0$100,000__Oct 1 '36-’37 
Bldg. Commission Bonds. 4%s'16 A-O 50,000.--A&O 1 1940 
ayen" *13 J-J $100,000 July 1 '23-'29 ($133,800.--Oct 1 1940 
4%2'14 J-J_ 500,000c_July 1 ’29-’62/4148'16 A-O} 161,000---Apr 1 1941 


pfundio Bonds. 
as Or D $80.000r 000r__ Dec 1 °17-'24 


Bridge “Bo 


2 
4\%s'17 ae, 160,600---Oct 1 
nds. 139, 
42°13 iJ $250,000__July 1 '33-'49 


'400..-Apr 1 1942 
wer and Park Bonds. 


igzhway Bond ase 17 A-Of $31 ,400...Apr 1 1942 
48°07 --. $110.000c_June 1 '26-’34 99'600..-Oct 1 1942 
4%2'08 J-D 130 Oboe Dae 1 °35-"45 : tee, 


Paving. Sewer & Stree 
A-O $ 





48% '09 J-J 300,000c_July 1 "45-64 71,900__-_A&O 1 1918 
4sg°11 J-J 175,000c_July 1 °45-’51 468 A-O 28,100....Oct 1 1917 
4sg°1 pF SE Ee 4\%s A-O 100,350..-_A&O0 1 1921 
40e¢° "133-3 100,000- -July 1 °45-’52/4%s A-O 53,650..-A&0 1 1922 
4%2'14J-J 100,000c_July 1 a 4s A-O 12,150....Oct 11918 
a be R. Sourt-Hause Loan. | 4s A-O 89,150..-A&O 1 1919 
3s J-J 520. oor. i 1°17-’ 19 4s A-O 94,650..-A&0 1 1920 
000r_._July 1 1920/ 4s A-O 4,050..--Apr 1 1921 

WerleHonee, Bonds. | 4s A-O 52,900....Oct 1 1922 
48°05 J-J $47 000. .July 1 1925 | 4s A-O 112,950_..-A&O 1 1923 
"05 J-J _July 1 1930) 4s A-O 69,850..-A&O 1 1924 
TOTAL DEBT July 2° 16 > 116,000 | 4s re 102, -200...-A&O : 1925 
Assessed val. °15 ........ 0|4s A-O 66,500_..-A 1 1926 
County tax (per $1,000) -1915_$8. 4 a A-O§ 75,600-_Oct “¥ ber 27 
Po ulation > .. Seep 188 | 4s A-O 91.900-.-A&O 1 1928 
he workhouse bonds, while issued | 4s A-O 160,900_._-A&O 1 1929 
and guaranteed by the county, are a| 4s A-O 135,900_.-A&O 1 1930 
charge upon the Trustees of New| 4s A-O 181,500---A&O 1 1931 
Castle County Workhouse. Interest/| 4s A-O 189,800_.-A&O 1 1932 
and principal are payable by Trustees | 4s A-O 103,550_.._.Oct 1 1934 
INT. at Farmers’ Bk., Wilmington | 4s A-O 106,650_..-Apr 1 1934 
>_> 4s A-O  6,700_.--Oct 1 1936 
REHOBOTH BEACH. 4\%s A-O 61,500....Oct 1 1937 
This town is in Sussex County 4\%s A-O 121,600__.-Apr 1 1933 
6s we M-S $20,000_.__Sept 1 "i945 444s'15 A-Of 45,000...-Oct 1 1933 
Water Bonds (red. beg. in 1918). 30,000...-Apr 1 1938 
ie J-J IN i on sccliisclagaces 1 ,100..--Apr 1 1938 
BoND + — tel Apr 16 1917-$50,000 4\%s'15 A-O 11078022, ct . 4 1938 


110,750 19 
TOT. BD. DT. May2’17- 2. 738 ,000 
Water debt (incl.)____-_. 
wa Re on 1916.80. 304 600 


(Personal props taxed.) 
Total tax (per > SCE: 1S a0 
Value of city Ht, -<--$9, 
INTEREST on water 4s of cane 
poreme at the Union Nat. Bank of 
m; on all other loans at the 

office of the City R 


Tax tate (per $1,000) 1916--817-00 
ax Ta _ 
INT. a ¢ Bussex Co. 


SUSSEX COUNTY. 
Georgetown is the county sea 
45 J-J tT "22 
58°13 J-J 35,000-_.-- 1923-1932 
(Subject to call after 1918. ) 
as pridee Bonds. io 





46r. DiBT‘AD Ape PE 387-90°| winMINGTON SCHOOL DIST. 
Tax rate (per ‘8 ) 1916____$4.50| 434809 M-N $20, ae a 1919 
he ry ae eee 13 |4%4519 FA 39.0000---Fob 1 1 1938 
Om ners" Bk, Georgetown. 4ne 2 M-N 20:000e---May 1 1926 
QTON. 46°18 M-N 80,0006 /X4 ay 28430 
This city is in New Castle County . May 1°32&'34 


City may borrow 0% 
assessed val. Population” 1910. 87,- 
411; 1917, 106 

. Commission Bond 

4%8'13 M-S $600,000_Sept T 23-52 
44s" 4 M-S 200. 000c_Sept 1 °53-’62 | 


of 44e 6 J-J 150,000c__Jan 1 '36-"54 
$15,000 every other year) 
analog Bonds. 
s'17 M-N$50,000c_M ay 1 ’18-’27 
3 ND. MERE Apr 1917. $310,000 


M e debt 5%--_--_-- 10.000 
pra no hwy sone ata 589, a5 





k Loa 
School tax (per $1,000) 1916--- 0 
Bye 86 xO “$2. po t00-~--Oes 4 1847 Value of of Rd’ prop. 1145-431 
4s ‘97-"98A-O 251000----Oct 1925|, * Of this amount, $2,284,625 is 
702 A-O 15.000..._Oct 1 1926| known as corporation tax. 
is 02 A-O {6,900----Oct 11926) INTEREST is payable at the 
18. 100....-Apr 1 1927|!Union Nat. Bank of Wilmington 


State of Maryland. 





DEBT, RESOURCES, ETC. 
Admitted as a State_._....-..-_--- One of Original Thirteen 
Total area of State (square miles)_-........--.__.-- 12,210 
Bis SI ono nnens dedddbeeedidunsescnguawe Annapolis 


Gov.(term exp. 2d Wed. Jan.,1920)_Emerson C. Harrington 
Sec’y of State (term exp. with Gov.)_._Thomas W. Simmons 
Treasurer (term expires Jan., 1918)____--- John M. Dennis 
Comptroller (term expires Jan., 1918).Hugh A. MeMullen 


LEGISLATURE meets biennially in even years on the first Wednesday 
in January, and sessions are limi to 90 days. 





HISTORY OF DEBT.—The historical details of Maryland's State debt 
from 1824 up to 1893 will be found in the “State and City Sunplement 
April 1893, pages 72 and 73. Loans now outstanding are as follows: 





,000c_Aug 1 '17-’29 

(See Vv. 98, 1935, for S oaturtiy.) 
Loan of 1914 (Refund ing). 

J $817,880 55r ¥°24-'29 | 3 


Ps08 FA$S00 Loan. 1 *,18-'23 blic High Loa 

= u Cc gnways n. 

09 F-Al Feb 1 *'19-'24)4s °10 J-J $250, 000c_Jan 1 * 21-26 
1 25 |4s ‘10 ,000c_Jan 1 *°22-'27 
4s8'10 J-J 250,000c.Jan i *'23-’28 
4s°10 J-J_ 250,000c_Jan 1 *'24-’29 


Insane Hospital Loan 
| 9aa4s 4s'll J-J $600, 000c_J-J * °21-'26 
i * "23-28 


48°13 J-J 800,000c_J-J 
i *'23-'28 5 Sanatorium Loan. 

a 3s’ $40,000_.Jan 1 *'21-’26 
Phaical School oan 1912. 

4s M-S$600, Sept 1 *°22- "27 

Cons. Loan 1913 (Pub. Bidgs., 

Roads and Forest Begerye), 
J-J $400,000c_J-J 28 


State Normal School. 
4s °13 J-J $600,000c_J-J * 


Public Building Loans. 
s'02 J-J ,000_J aly 1 *°12-"17 
s’04 J-J1 ,618.000¢ J y 1 *'14-"19 


*23-"28 


Re 





bepagewees ¢ 
a, a. 


2 
2 
3 F-31170: 000e July 
4 F-A3 Aug 


~~ 
3 
< 
©; 
i) 
_ 
Pd 
nr 
S 
" 
B 
S 
ec 
23 
ct 


1500,000c Aug 1 
(See V. 102, p. 2185, for maturity) 
*Subject to call in and after the earlier year and mature in the ieiiee'oe year. 


TOTAL DEST. SINKE KING FUND, ETC.—The subjoined statement 





shows Marylan te debt aad the sinking fund held by the State 
against the same on bey” dates at 
aon 30 '15. rvcy 30 '14. Se sce 30 °13. 
Total funded debt___--_ $6, 585, asi $22,785,880 $19,685,881 $16,685,096 
Sinking fund, &c____--. 8,516,267 §7,710,584 7,466, 305» 8,294;153 
Ot: Gee $17,769,614 $15,075,296 $12, 219, 576 $8,390,943 


§The $8,51€,267 ‘included in “sinking funds, &c.,’’ on Sept.30 1916, aS 
above, was composed of $1,500,000 mortgage bonds ~y the Northern Central 
Ry. and $7,016.267 stocks, bonds and cash in the various sinking funds. 

As against the net debt of $17.769,614 Sept. 30 1916. the State had as an 
offset her unproductive stocks. amounting to $1,272,026.99, and her pro- 
ductive assets of $10,.225,355.27 (including the $1,500, ‘000 Northern Central 
Ry. mortgage), due from Accounting Officers and Incorporated Institutions. 

The receipts of the State for the year ending Sept. 30 1916 amounted to 
$11,868,060.70; balance in treasury Sept. 30 1915, $828,708.46; total, 
5 dn 796,769.16; disbursements, $11,172.673.93. The cash balance in the 

treasury on Sept. 30 1916 amounted to $1 ,624,095.23. 


ASSESSED VALUATION, ETC.—The following table shows the total 
funded debt, available assets, assessed valuation and tax rate. 
Total —" Total Taz 





Funded Debt. essed Val. pers 000 
bits ia ai wie Scie rin wel SR $26,285,881 ss 516 56781. 182 a5 oh $3.23 
Lat nailad sale armenia: di aeacnia 22'785.881 7.710.589 1,092.9 6 3.23% 

ss mipeieie 19,685,881 7,466,305 11038 078735 3.10 
iiakaaulaihdnave’ anal abiibaba sehr 685, 8,294,153 1,007,881,475 3.10 
bs tons bnaiaign ik ob sericea 13,028,096 7,201,837 979,309,976 2.325 
cask weitdida coach ib mice 10,428,926 6,693,850 951,926,271 2.20 
cethin o ieb cm euldiee 7,529,926 6,308,950 836,665,067 1.60 
is Stor sched os arate aie 8,526,926 5,439,057 712,455,956 2.35 
nnoananndadd ed 309, 424, 616,719,782 1.77 
satan abhis satel ova aies abinkenales 8,864,986 5,679,733 534,930,476 1.77 
thon ancesenesigde un ints Aa 10,691,124 6,278,907 482,184,824 1.77 
Lieiah dutchadk ieabnd ocnensaneibatin: 11,277,110 3.649.442  459.187.408 1.87 


DEBT I LIMITATION. —There is nothing in the constitution of Mary- 


land ting the ower of the Legislature to authorize bond issues either 
by the Cute od ny is Neg ny except that in Section 34, Article 3, =“ 
find that f the State shall not in any manner be given, 


loaned to, or yA aid yor a. individual, association or corporation; nor shall 
the General Assembly, have the power in any mode to involve the State in 
the construction of works of internal im rovement, nor in granting any 
aid thereto, which shall involve the faith or credit of the State. No 

eral limit for cities and towns has been fixed by the Legislature, nor is 
genera! authorization to be found in tee erates under which 
cities and towns can issue bonds. This power is lodged in the Legislature, 
and is delegated to ae munici paeies from time to time for BA. 

as the occasion may arise is necessary, th ore, for the tuvastor to 
soady the law in each case on this as well as on other points affecting the 
loan with respect to which he may need information. 


_ REASSESSMENT ACT OF 1916 UPHELD BY COURT OF APPEALS. 
Chronicle’’ of Sept. 23 1916, page 1143. 


ceuieeanal FROM TAXATION.—An Act of the Maryland 
neues (Chapter 43 , apqreves 3S March 12 1914, exempts from all taxation 
for the o year 1914) an all bonds or other obligations hereafter 
to be issued by the State or any coun ey» city city or municip ya poet 
other political sub-division, and all such securities heretofore issued lees 
county or municipal corporation which have been sold under terms ren: 
such county, city or munici vel corporation liable for the State tax chentee 
The Act was printed in fu V. 99, p. 1238. 


SAVINGS BANKS INVESTMENTS.—There are in this State genera! 
king laws under which sa may be organized, but a number 

of the savi institutions have been incorporated under special charter. 
However, in both the general and special laws there appears to be a pretty 
general authority granted for investing the deposits. The general law 


states that— 

Any sa institution Spnoriposated under this article shall be capable 
of rocelvin m any r persons, or bodies corporate or politic, any 
deposits o money. oA ch shall be invested or loaned out on good security in the 
discretion o irectors, provided that no part of the funds of said corpora- 


tion shall be loaned to any officer or director of such corporation. 
In a special charter granted to the Germania Savings Bank of Baltimore In 
1890, the power to loan the deposits is made a little more definite. The sec- 
tion referring to that subject states that the ‘“‘corporation shall have power to 
“borrow money, receive money on deposit, loan money, taking such secur- 
“ity therefor, either real or personal, as the board of directors may deem 
“sufficient, provided that no part of the funds of said corporation shall be 
“loaned to an officer or director thereof.”’ 

We cannot discover any marked difference in the two provisions cited 
except that the enactment in the case of the Germania Savings Bank states 
distinctly that the security can be either real or personal. But as much 
as that would, we think, be assumed as authorized under the general provi- 
sion, since no Limit is made, and loaning on bond and mortgage is always 
a legitimate part of the business of savings banks. 


POPULATION OF STATE— 


1910 ..-1,295,346|1870.---- 780,894 | 1840_-..-- 470,019] 1810.---- 380,546 
1900 ---1,188, 044 | 1860----- 687 ,049 1338 ee 447 ,040 | 1800--.-- 341,548 
1890 ---1 ery 390 | 1850----- 583 ,034 | 1820--..-- 407, woted beat aa ne 319,728 








Of the cones populeticn in 188, 22. 5 Age wae } colanedi in £900, 20. 92 
in 1900, 19.8%, and in 1 17.9%. blacks were 165,09 
1850, 171,131 in ars60, 175,391 in P70; 210. 30 in 1880, 218,004 in 1890. 
235,064 in 1900 and 232,249 in 1910. 


—_—_— 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF pari eaeoi 


ALLEGANY COUNTY. Road Bonds O Dae hey 
County seat is Cumberland. 44 8°16 M-N 20,000c¢_M 
Consol. Debt Bonds eee is ND. DEBT Apr 1 17- 

3248 soothe O80 2080, Oe 2 25 ae by mM Boe 3 at02t 12 o* 

ouse 000 

aes 16 J-J_ $15,000c_July 1 '27-"31 ‘Population fom i 1080. SR i GRA ; A411 

Bh + a Bonds (Taz-free) . - on 3\%s payable at Mercan- 
"14. J-D $50,000ce_June 1 '18-'27 | tile Tr. & Dep. Co., Baltimore; on 
4s" 16 J-J_ 75,000c_July 1 °26-'30) others at office of County Treasurer. 


"18-19 
” 3265. 000 
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MARYLAND—CITIES AND TOWNS. 
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APOLIS. 

This city is the county seat of Anne 
Arundel County. Charter FOO | 
Nov. 22 1708. Incorporated 1796 

Street Improvement Bonds. | 
48 & 8D $1 15.0000 Oct 1 "21- 31) 


$5,000 ev five years.) | deb 
48 10° F-A $4.000c.. _July 1 1918) 


Piemesons” Impt 
Oe ee 
5s 


Bonds. 


0 
J-D 15,000¢. .-June 1 1918) 
($5, 000 every 5 ong to June 1 1928.) | 
*Water Bond 


{stock debt of the City of Baltimore 
to receive a credit on their taxes to 
the extent of their investment in such 
| debt is taken away on certain future 
| issues of bonds, even though the a 
mey pay the annual State tax on suc 

The law _ provides that no 

Sooate shall be allowed to any such 
| corporation by reason of any invest- 

| ments in the “‘stock debt of the city of 
Baltimore than shall be hereafter 
issued under the loans authorized by 

| Chapters 274, 338 and 349 of the 


8°12 A-O$100, “000. .-Apr 1 1942/| Acts of the ‘General Assembly of 
b ND. DEBT Apr "17. $256,000; Maryland for 1904, known as the 
Water debt (incl)_....-.-- -000 | nex, Park Extensions and Sewer 


Crees SURG . ccntmnac 4 
City tax (per $1,000) 1 
Peraatcn oN a eRe 8.609 
at Farm. Nat. Bk., Annapls. | 
*Bonds constitute a first lien upon 
Annapolis Water Co. capital stock | 
of which is owfed fed by city 


ANNE ARUNDEL C COUNTY. 

Annapolis is the county seat. 

Stoner & greeks prides | Bonds, 
*18-'24 | 


5s 


is 3,397 | Loans, respectively, 
Assessed valuation Ne Peal 100" 000| other loans that may be hereafter 
916 $9. 50 | authorized by the General Assembly 


or under any 


| of Maryland; a. however, that 
a credit shall allowed to any such 
| corporation by reason of its _owner- 
| ship of Baltimore City Burnt District 
|Loan Stock, issued under Cha apter 
|468 of the Acts of 1904, the Water 
Loan issued under Chapter 246 of the 
| Acts of 1902 and the Conduit Loan 
| issued under Chapter 246 of the Acts 
lof 1902, whether eretofore or there- 


ail Bonds $.) after issued.’ we 
ae "12 J-J 5 {5,000 ee every 1 FF 62 | TOTAL DEBT, SINK. FUND, &c. 
oh Tt 335. ,000 Bon Srey 5 22: 56 | Cay of Boltimore, pie- 31 16 
--Jul ~ a : 
School Bonds, | y 121-96) Gross water debt... -- --$10.353,600 
Sete oe, Gas aud........- 1928 | Water sinking fund_-._-- 1,725,554 
: M-N +" 1 *19-'39 | LD 
8 $4, 000 ee ae om rs.) | Net water debt... _.-.-- $8 628,046 
58°16 J-D 3.060..¥ Tae 1 ’21-°36| Funded debt........--- $83 855 979 

($1,500 every 5 years) | Sinking fund (other than 
5s '16 s-a une 1 ’21-°41) | ED ay cichdle a Ah ahs ssn be 25 557 ,710 
"ke I] —_—_—_—_——__— 
5s °16 (ON oD au sae y. *21- ‘41. aR general debt_---- $58 .298 ,266 
($4,000 ft... 5 tal bonded om ae. $94,209 579 
TOTAL DEBT Nov 1916 ’ $359, gs | Total sinking funds-__---- 27 283,263 
Sinking a: Se 94,3 


Assess. val. 15 (%act.)- 
County tax (per $1,000) 1916- Py" 80 
eae ¢ Sar 39,553 

NT. at Farmers’ Nat.Bk.,Annap 





BALTIMORE. 

ant Gwinn, City Register. 
Incorporated in i797. A new, 

charter for Baltimore was enacted by | 

the Legislature Mch. 22 aoae- 


High way Harbor Loa 
4} M- $e a 000r Mar 1 1955 
om er 


Loa 
448 Ba § $2 O44, 000r. Mar 1°18’-55 | 
( eck - a Be 415 for maturity). 
ier Loan 
4 Dey k and ose 000r_.-Apr 1 1960 
‘ll M-S 2,000,000r.Mar 1 1961 
el 
78 M-N $310,000*_July 1 1916)r 
8'96 J-J $1,453,300r_July 1 1936 
our fhilfton, 
8°95 M-S $4,000,000r_ Mar 1 1945 
onsolidated Refundi ng. 
¥448'90 J 5,000,000r*July 1 1930 
Jones Falls Imp Loan 
1 $760,000r_ Mar 11961 
5a Ponegs Ext., i 
M-S $280,000*- Sept A 1916 
* Annex ‘improvement 
D $2,000,000r_ Janet 1984 
48 ra 1,725,000r_Aug 1 195 
48°16 s-a 500,000r_._Aug 1 1951 
Conduit Loan. 
8'99 a | +200. Oy - Jan 1 1922 
3ie 1,000,000r_Jan i 1928 
° "09 7D 1.000, an 
4s B-A 1,725,000r Aug i 1962 
48°16 s-a 275, 000r_Aug 1 1962 
Refunding. 
at s'00 J-J $4,300,000r_Jan 1 1940 
artosd Run Improvement. 
$250, no-anbe 


ee 1920 
1 Improvem 
s JJ $4,8 850.000r, Faly 11928 
apitc _ Jmprovements. 


a tize 000,000r_Jan 1 1940 
ire Engine 


‘House Loan. 
,000,000r June 1 1957 
ag” Bonds. 
tom $1,.000,000r June 1 1957 
Patterson Park. 
4s Q-J $200,000r_Oct 1 1920 


3 


Pavin ng. 
4s ‘81 -N $500. Copresiov 1 1920 
48°11 F-A  4,500,000r_Augl1 1951 


S-a 500,000r_Aug 1 1951 
ew Sonerare Improvement. 
A-O oy (000,000r. 


aye Oct 1 1980 






22.048. 300 | 


1,500,000rMar 1 1961 | Assess. 


Net gen. & water debt_ $66, 926 316 
The city’s holdings in the Western 
Maryland were sold in June 1902 for 
| $8. 751,370.46. V. 74, p. 999. The 
disposition made + ‘this sum was 

| fully given in V. 75, p. 202—$4,263,- 
'Q000 being deposited’ with several local 
banks and trust companies for a fixed 
peated et 25 ie ae at 3%% interest, 
invested in city loans, 

boty ag being set aside to meet 
| the Western Maryland bonds for the 
| payment of which the city is responsi- 
le. The remainder was deposited at 
3%%, subject to withdrawal on 30 
days’ notice, and was withdrawn after 
the city’s great conflagration in 1904. 
Ag nst the net debt, which on 
a at. '16 was $65 .926,.316, the city 
roar GOO" assets amount- 


«ee the above 
assets, —_ city held paprodaeuye 
assets to the amount of $5,000, 
representing the cost of the new 
Court House and City Hall. The 
value of city property, Sacindiin the 
new Court ouse and City all, 
was $15,000,000. 

ASSESSED VALUATION a ae os 


1| Real est. 45S Ber « 449 $433,621,158 


Personal. 414,898,666 402,065,020 
Total__._ 868.426.115 835.686.178 
{fassemmens about 90% cash value. 

(per M) $21.3 
(Assessment about 90% cash anes. .) 

POPULATION.—In 1910 

558,485; in 1900, 508,957; in 1890. 
434,439: in 1880, 332,313. 


BRUNSWIC 
This town zt ‘in Frederick Count 
BOND. DEBT April 1916. $27, 
ate coe rv G55 foie. i 
ax rate Ts ee 
Population in | EEE 


CALVERT COUNTY. 
County seat is Prince Frederick. 
pose. mgt 3 yom avte... Ste ,000 
Tax rate ak. St 000) “1916. $17. 03 

Population in 1910 10,32 


CAMBRIDGE. 
This town is in Dorchester County. 
Fun ding Bo Bonds (Taz Sieg). 
5s '12 9,000c 1918-1936 
Street i Bonds (Taz free). 











Sie 0-000. 000rAug 1 1961) 5s ’ %,.000e_July 1 °17-"3 
"Wa BOND. DEET Apr 13’ 17. $58. 009 
5s M-N$1,336,000a July1 1916| Sinking funds____________ 11 
4s M-N$1,000.000r*Nov 1 1926/| Assess. val. {real meompentet ° 100, 000 
$748 J-J — 1.000,000r*Jan 1 1943 1916 ee 4,900. ge 
4s J-D , ,800,.000r_. Dec 4 1958 Tax rate (per $1,000) 1916_.__36.0 
4s 4 a 200 ,000r_ sae 1958 | Pop'n 1910, 6,407; 1916 (est.), 8 000 
Public Park improvement NT. at Nat. Bank of Cambridge. 
4s we Nees -N$1.000, ~~ \abemaeed 11955 








vi Western Marylan 

4s x J-J $684 "hor. quly 11925 

3 By am Fi. a - Hand Re 
Ay estern ei a 

3348'00 M-8 - $875.000r-M 


3 Pits I" 1,000.000r_ nf t 1952 
urnt Pistrict Impt Bonds. 

3%s'05 J-D $6.000.000_June 1 1954 
Overdue aeodk no int. allowed_1 179 
* Payable on or after this date at 
option V city. 

aEntire amount held in sinking 
funds and extended at 4% from 
July 1 1916, under the opt on con- 
famed in re) ce authorizing the 


*INTEREST on all Baltimore Cit 
stock is payable by check maiied de 
rect to the holder. Checks will be 






















Baltimore, ot the holder’s option. 
TAX-EXEMPT.—With the ex- 
ception or the Western Maryland 
1927 eae, the bonds are exempt from 
State of Maryland taxes. one a 
the bonds are liable for city taxes 
TAX-EXEMPT IO 





IN CITY 
LOANS ABOLISHED.—By Chap- 


ter 467 of the Laws of 1906, the right 
of corporations holding investments in 


made payable either in New York or| 5s ’ 


CAROLINE COUNTY. 
nnn is the county seat. 
Oo 


road “Bonds. 
“Jail Bonds. 


BOND. DEBT June 30’ 16.957. 300 
Note debt (additional) ___-__-_ 

Assessable property 1915-11, 138 "402 
Population in 1910 19,216 


CECIL COUNTY. _ 
County seat = Elkton. 
Road Bond 
5s 13 dB $135,000 ,000_July 1'18’28'38 


ne 
See wat Bc owcccwen 
Permanent impt. Bon 

08 aati, 1 1928 

BOND. DEBT May 6’ $175,000 

Assessed valuation m Lois 14 622, on 

Co. tax (per $1,000) 191 5..-$11 -00 

Population Ra a ae +7 
in Elkton at Second 





ay. 
Nat. B and Nat. Bank of Elkton. 
CHESTERTOWN. 

This town is in Kent Count 
Street and sewer bonds_____ $25 5 000 
Water-works bonds________ J 
BOND. DEBT Apr 21'17_ $80,000 





Assessed valuation 1916- -$1,420,000' GARRETT COUNTY. 


Tax rate (per $1,000) 1916_---$5.00) 
2,735 | 


Population in 1910 


CRISFIELD. 
This town oat in Somerset County. | 





County seat is Oaklay nd. 
BOND. DEBT Apr 30°17__ $30,000 
| Assess. val. 16(73% act.) 11,249, 239 


| Tot. tax rate(peret /000)' 17-$16.44+ 
| Population in 1910 





aad bee} er a er *, Ts, : 
$20,000 i919, “$6, 000 1920. $10, 000 | 

1920; $5,000 1926; $5,000 1830, B County. ‘seat "te Weeneanin: Os 
mproveme mt notes « Dt 
iapeoe DEBT June ne 36" 16 61.000 a Pop'n 1910, 16,507. 
Note debt- oS okie 500 | i 
eek .-------- === 0. aesie So ‘Sis6: 000 .. ..-1922-1928 


Assessed valuation 1916 


1,869,789 


ark Bo 
s ip J- Si $85, 000_..Jan 1 '25-'34 


: \4 
Tax rate (per $1,000) 1916_-_-- $9.00) 
Pop'n 1910, 3,468; 1917 (est.), 4,500 | lectriceLight Bonds. , 17-63 
Population in 1910 i re 4,463 | > 


CUMBER 


LAND. 
Cumberland is the county seat of | 


Allegany Co. tad n 1910, 21,839. 
Bridge Bon 

4%s'16 J-J pas 000- 
Refunding Bo 

4i%s'16 J-5 $100, mae 

 Taz-free). 


Electric L ght | Bds. 
4s N$20.06 
00,000c_._.Apr 11 


98 )0....May 1] 
be OS AO Ri00, Debt (Taz ‘Wree), 
unding Debt Bds. (Taz free). 
5s ry AO $40,000-...Apr 1 1922 


,000r 
_July 1 '17-'28 | Bonn. DEBT Nov 1916- 
_July 1 1928) 


Street-Paving Bonds. 
4s J-I $2 -600r__July 1” 17-"27 
Drainage Bonds. 
4s 06 J-J $10,000r__Jan 1 "18-’22 
Po cis ~ i and ptroct Ponds. 
uly 


|Tax val. 1916 (2-3 Pa. SSE, 731 
| City tax (per $1,000) 1916_---- $7.30 


|. aa payable in Hagerstown. 
| Bds. exempt from city & county tax. 


,| HAVRE DE GRACE. 
This city is in Harford Comy - 





_ Water Refunding (Taz free). | Inc. as a town in 1876, city 1878 

5s "92 A-O 000-...Apr 1 1922/55 ‘02 J-D $14,000c_-_-_-_--- 

4 bia naa Aas Sree). 1 1923 (Subject to call June _ 
8 ----AU Steant-ien t. & Fire-Ser. Bonds. 
434s'11 A-O 469,.900c_..Oct 1 1941/5598 J-D $20,000c_._ June 1 1938 
4\%s 4 Boag N 45,000c-May 1 '18-'26| (Subject to call after June 1 1918) 

Pa Bonds (Taz free). , Sewer Bonds. 
4s’ 14" -S $120,000_Sept 1 °17- 24 5s 05 J-D $20,000c________- 1935 


General Improvement Bonds. 


4%s'16 J-D$300,000c__.Dec 1 1956] 
BOND. DEBT Apr 1917- $1,109, oat | 
Sinking fund _- - 98,161} 
Assess. val. °17 (60 % “act.)17 809000 
City tax (per $1,000) 191! 5. $10.00 
INT. at City Treasurer’s Office 


Bonded debt cannot exceed 10% 
of assessed valuation. 


DOBCHESTER COUNTY. 
County seat is Cambridge. 
*Funding Bonds. 
4i%s'16 J-J iF Tr 000... July 1 1917 | 
g 6,000__J&JI 1 °18-'46 





$000.2 dan 1 1947) 


Funding Hose-House & St. Bas. 
Se °10 § J=-kP Boi Mees ~+--+s5- 930 
(Subject to call after iesor 





BOND. DEBT May8 1917 $76,000 
Assessed valuation as -3.018 See 
Tax rate (per $1,000) 1914____$8.50 
| Population in 1910_________-- +212 
NT. at Citizens’ Nat. Bank, 
| Havre de Grace. 
| “HYATTSVILLE. 
This town is in Prince George Co. 
Water Bonds. 
oY a) ll eee 1931 


oye" Bonds. 


5 é oe 1934 
cai Pont ,000..July 1 '17-'22'| ‘BON D. DEBT Apr 17 °17--$56,000 
4%s'16 J-J_ *35,000__July 1 '21-’51 | Certificate debt__---------- ,300 
(37 ,000 every 5 years.) Floating ESE AE SSRI 912 
Road-Impt. Bonds. |Sinking fund_-__--_2222--- O11 
eS $2. c__Jan 1 °2 a ran hg a ie 000) °13- 87.80 
a 0000. - pe ax rate (per ) ane 
ee 2 ole, 26" wort i 22°31 | Population in 1910_-.-------- 917 
58 '14 J-J 3. 000. Jan 1 '18-'29| “ee pated 
58°15 J-J 7.500.-July 1 Fgh. 4 | KENSINGTON. 
BOND. DEBT June 1916 $260,00 is town is in Montgomery Co. 


Assessed valuation 1916_ 


Th 
- 14,300, 000 | BOND. DEBT May 12 Keibeteneens 400 
State&Co.tax(per $1,000) "15. $1 4.00 | | Floating debt 1,400 





“wpeyoe _ e _ Saeeneerere valuation, real___ 453, 520 
at Co. Commrs.’ office. | Aeouaved val'n, personal____ 35,200 
— | Tot. val. "16 (60% act.)__.-491, 720 
EASTON. | Tax rate (per $1,000) 17_----- $5. 
This town is in Talbot Counsy- | Population ieee 0 
BOND. a Apr 1914_- $73. 
SY eee 
Assessed val. 1913_____-_-2,014 502 ew COUNTY. 


Tax rate (per $1,000) igs’ $8. 25 
Population in 1910_-__----__- 3,08: 


FREDEBRBICE. 
The county seat of Frederick Co. 
Chap. 15. Laws 1902, authorizes the 
palaitien of the $512,000 bonds be- 
low into 348s. No new bonds is- | 
sued as yet. Inc. in 1817 
rates = FC (Red. aft. July 2 3 1 er 


a 1918 
ees > a (Red t.. Jul 1 1904) 
$35, ---July 1 1924 


ag ET. aa Funding Bonds fre san 
“a i- 

4%s'16 F-A/ 20,000c_ Eee 1 '36-"45 

00c...Aug 1 1946 

Water-Works. impt. Bonds. 

4s J-J 2,000c._._July 1 1929 

(Su piers 9 to call after July i 1909) 
4}s8'1l J $30, a 

ie Sonal after July 

Pu og. Good - 

4 s 310 M-N 


Sinking fun nd SIO OR HTN 

Tax val.'16 (abt.7-10 ont) BAO" ora 

City tax (per $1.000) 1 sti -00 

Population in 1910________-- 0,411 
INT. at Citizens’ WiBie Predecink 


FREDERICK COUNTY. 

Frederick is the county seat. 
Bonds are all exempt from county 
and municipal taxation. 

Flood & Bridge (Red. aft. 1910). 

M-N$44,000c 9 





efunding Almshouse Sonds. 
3%se J-J Be Sp Re 
(Subject to call after 1930)” 
School (Red. 15860 aft. ib ws. fe 


4348'10 A-O $ 

‘12 M-S yo saber 4 i i943 
,000_....May 1 1943 
BOOS - - - EAT 1 1942) 
6,000c_._.May 1 1944 
‘Bridxe & Turnpike. 
5, 
PRE TEST ARE. 5 
; y 28 '15. $426,7 
14 (70% oo. 31,289,725 
StateaCo. tax( 14-$14. 10 
Po ulation RS tae peotegeer 2.673 
NT. at Citizens’ N.Bk., Frederick. 


FEROSTBUEG. 

This city is in Allegany County. 
Inc. 1870. Population 1910, 6,028. 
Bonds are © top cranes. 


cate deed a 


ity tax ( = $1 "000; 18) 
per py 
INT. at First N. Bk., Gsmiceee 


3 | 5 


700 | 16 (34 act.) - 


Chestertown is the county seat. 
es pplig School Bonds Tes free) 
J-J 5,000c ..-.1917-1921 
| 5s 1B Ww 48 ,000c “721920- 1935 
'5s'16 F-A_18.000.-Aug 1 "17-34 
so 2 Ti. Sao (? 
Population in 1910 





UREL. 
This city is in Prince George’s Co. 
a 1870. Pop'n 1910, 2,415. 


Sewer Bonds. 
5s ie | eo $52,000____July 1 1954 
r Bonds. 
5s “3 tent $23 ,000___-July 1 1954 


Funding Bonds. 
5s *14 $5,000___-July 1 1954 





5s 08 yen er ‘Sooe. 2 Ost 1 1948 
~~ = Bonds. 
BOND. DEBT Feb i915... sig. 500 
Se ei 18.1 
Assess. val. (abt acs) sth a SEL 1,148'370 
1916__...$9.§ 


7 | Cit tax $1,000 : 
INT "he Mog FE City Nat. Bank. 





MONTGOMERY COUNTY. 
County seat Is Rockville. 
as nae Bonds (Taz-ezempt) 
4s'99 J-J_ $16, Jan 1 
709 A-O 12 Oct 1 

'48 "09 J-D 


Piss 
la 
‘48° 

| 19 


Bs 4 
s'16 - 
|B 





3,000--. -$2, 

ND. DEBT Apr 16° "17 $507" S00 
| Assessed valua. (Rotate est__18,868,780 
total ____20.990.420 

County tax (per $1,000) 1916.$12.10 
Pop. 1910, 32,085; 1916 (est.), 35,000 
INT. on road bonds of ‘09, 12, °13 
and ’16 and school bonds of 1910 and 
$7,500 of 1914 at Farmers’ Banke. & 
Tr. Co. in Rockville; other loans at 
a ae Co. N. Bk., Rockville. 


OAKLAN 
This et is in Garrett County. 








Street paving bonds_-_-_-_-_- $5,000 

Water and sewer bonds_ 40,000 

BOND. DEBT May 1 '17_- 45.000 
i Deeeen. Wal. FOO)... << ,116,358. 

| Assess. val. person nal SER ’ 

| Total Bo a, val. '17 (abt 

+ | 75% actual).--..__.-_ 1,141,258 

$5.00 Tax, rate (per $1000 cman $7. 


1917 
Pop’n 1910, 1,366; 1917 (est.). 1,800 














May, 1917.] 
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POCOMOKE ‘CITY. 
This city is in Worcester County. 


5s Ep y ynnt, Bonds (isa free). 


...July 1 1952 
Water ban —A = - Ciaosy 19355 000 
4d Toe aby! 2)... 13,000 
Floating debt bonds (1908) 12/000 
BOND. DEBT Oct 1916-. 85.000| B 
Floating d Sail akg 12,000 
Sinking a Rial ape 7.98) 
Tax rate tree 8h DOG) 7162 oee Re 
Population in 1910... 77330 





PRINCE GEORGE’S COUNTY. 
Upper Marlboro is the county seat. 

All bonds except 5s of a are tax- 

free. Pop’n vat Hy 36,14 

County Bond 


| ° 
Co. tax (per $1,0 





SOMERSET COUNTY. 
he ey Anne is the yore seat. 
| Bonds ang (5 
458087 7 $12,000 917-1924 
4}48'02 TR ee aS 1923 
4%s'10 a3 25.000c._Apr 1 °25-'49 
ourt-House Bonds ( as-exem t) 
¢ 8 “ A-O 


a 16- 6177 87) ‘671 
Population in " -« Mleqamenner,* + 435 

NT. at Bank of Somerset and 
People’s Bank of Somerset County 
in ncess Anne. 


TALBOT COUNTY. 
Easton is the county seat. 
Road and Bridge Bonds. 


5s "92 $$74,800c_.-July 1 1922| 4748.16 --- ,$50,000.-------- =... 
5s eo oat Bo tZ:000e--—Suly 1 1928 | 43 suey eee ie 1 924 
Ss. (Subject to call after Aug. i 1914. 
fe os MCN 8.000c..-May 1 need bag © ---_ $10,000.-July 1 °17-'2 
5s ‘04 duly 13 16000072 _Jaiy 1 1534 | 45 Pt! Redemption n Oat. 07 
és 49 ii #16. Bip. --- Bear I 1940| St. Michaels Primary School. 
---May 1 1944/4506 _-_ $5,000__July 1 ‘17-26 
se ret Machinery Bond ds- Bridge Bonds. 
7 Mm M-N$1 --,-May 1 1940/45" a 4,500. .June 1 °18-'26 
z past May 1°15 ‘$179, £8 | 5s "13 33° 7 Mar i pe i 
Ass'd val. 15 (abt. act) _.17,502 508 | BOND. DEBT July 116, $69. 


County tax (per $1,000) 1915_ $11.00 
INT. on bonds marked (§) at Citi-; 
zens Nat. Bank, Balt.; (z) at office! 
of County Commissioners; on others | 
at First Nat. Bank of So. Md., 
Upper Marlboro. | 





| 





OUREN ANNES COUNTY. 
Centerville is the county seat. 
School. Road & Bridge (taz- ree.) | 
J-J $60,000__July 1 °17-’37 
RSS EA oo 000 | 
000 | 


5a ’ 
Bridge bonds 
Bridge | % 


peg y "16 ( 


Tax rate (per +e 1916_ "$14.30 
Population in {00) idiesidands ; ,839 


INT. tng o Gaaborvane. 





ROCKVILLE. 
This town is in Montgomery Co. 
g ater & Light Bonds. 





" Sewer Bonds. 
Se "14 M-N$49, 3000772 yearly 
BOND. DEBT’ Apr 13 bien, ** 5 500 | 4 
Assessed valuation 1916_____ 4,000 
Tax rate (per $1,000) 19162 /$12. oy 
Population in 1910 18 





SALISBURY. 





This town is in Wicomico Count 
BOND. DEBT May 1°17- bg ty 
1 


Floating debt 10 

Assess. val. 1915_.______- 6,156, 920 | 
(Assessment about 80% ‘actual. ) | 
Tax rate (per $1. 000) ’16__--.$5.80) 
Population 1910... .-_-- 6,690 | 


Assessed valuation Yo13.°12 976. 363 
Tax rate (per $1 00) 1913 8. 
Population in 19 


WESTERNPORT. 

This town is in Allegany County. 
ine. 1858. Bonds are tax-exempt. 
unding and Impt. Bonds. 

58°18 M-N$20 

val to call 

Water-Works Bonds. 
5s g °11 M-N$65 ,000c_..May 1 1941 
(Subject to call beginning May 1916) | 

Bridge, Sewer and Paving. 
ke "1l M-N$25,000c__.May 1 1941 
Subject to call beginning May 1916 
ND. DEBT May11914 $90,00 
‘Sinking fund (about)___-.. ’ 
Water debt (incl. above)_. 65,000 
Ass’d val. '13 (abt. % act.).1,029. 14 
Population in 1910____-.._..- 

T. at Merc.Tr.&Dep.Co., Bale 


WICOMICO COUNTY. 

Salisbury is the county seat 
Bonds are exempt from county and 
ee —. Pop'n '10, 26,815. 

Schoo nds. 

4 "10 oI B Fis, os Saga 1 °18-"25 
4s'12 J-J 39 ,000c._ *20-"29 
4738 14 J-J 5,000c_ = i *26-'38 

BOND. DEBT ‘iar "16. $67, 

Floating debt one’ 





194 
after 1931. - 





Assessed valuation 1915--13,200 ‘000 
State&Co.tax(per $1,000) '15-$13.50 
INT .at Townsend Scott & Son. Baie 


0 WORCESTER COU: COUNTY. 


The county seat is Snow Hill. 
BOND. DEBT Apr 1917. $113,500 
Assess. val 10,514,4 a 
Tax rate (per $1,000) "I6.--$15.2 
Population in 1910 Zi. 


DISTRICT OF COLUMBIA—DEBT OF DISTRICT. 














District of Columbia. 


(INCLUDING THE LATE CORPORATION OF WASHINGTON.) 


On July 1 1878 the duties of the Sinking Fund Commissioners of the 
District of Columbia were transferred to the Treasurer of the. United 
States, and since that date Congress has appropriated annually a sum suf- 
ficient to pay not only the interest on the District’s bonds, but also, it is 
believed, sufficient to extinguish the entire debt of the District upon the 
maturity of the 3.65% loan, in 1924. Bonds are tax-exempt. 





Name and Purpose of Loan. —Interest Principal———— 
District of Columbia. J Payable. When Due. Outstanding. 
*50-year funding, 1874, c&r_..______- 3.65 F-A Aug. 11924 $6,179,900 


(payable in currency). 

*The faith of the United States was pledged to secure the payment of 
the interest on these bonds and to maintain a sinking fund sufficient to 
redeem them all by maturity. The issue was limited to $15,000,000 and 
is exempt from taxation by Federal, State or municipal authority. Of the 
$15,000,000 bonds authorized, $14,997,300 were issued, of which $8,817,400 
have been retired to date, leaving $6,179,900 outstanding. The coupon 
bonds are for $50 and $500 each, the registered bonds $1,000 and $5,000 
each. 

INTEREST on the bonds is paid at the United States Treasury in Wash- 
ington and at the Sub-Treasury in New York. 


TOTAL DEBT— July 1°16. Oct. 1°15. Oct. 1°14. Oct. 1 “13. 
Total funded debt... - $6,179,900 $6,521,000 $6,533,000 $6,944,650 

On July 1 1878, when the duties of the Sinking Fund Commissioners 
of the District were transferred to the Treasurer of the United States, 
the total debt was $22,106,650. 

On July 1 1916, stock and bonds to the amount of $1,080 on which 
interest has ceased were still outstanding; funds for their payment are 
deposited in the United States Treasury. 

Below we give the figures of assessed valuation of real estate and personal 
| property. The tax rates shown in the tables are those levied on real estate 
values. The rate of tax on personal property varies, ranging in 1916 from 
1% % to ashigh as 6% on the gross earnings of national banks and trust cos. 


ASSESSED VALUATION— Rate of Taz *Personal Total Assessed 
Year— eal ry per $1,000. Property. Valuation. 
rer ey 9,332 $15.00 $55, 1989. 088 $458,088,310 
See ae 394,209.9 15.00 563 446,774,467 
|, | eS ee 390,098 ,84 15.00 51,341,826 441,440,675 
. See 345.124:144 15.00 48,803,414 393,927,558 
||) eS 339.198.990 15.00 47,653,486 386,852,476 
co) ee 330,332,487 15.00 075, 907, 
| | eer 293,389,839 15.00 42,262,672 335,652,511 
CO! ea ee 285,153,771 15.00 8,802 ,9 956.7: 

c eae 276,590,774 15.00 591, 312,182,457 
Dicisonccnsssudent 255,324,834 15.00 33,903,43 289 228,272 
i ntéincsn endo asene 247,306,494 15.00 31,507,92 278,814,423 
Disintivcrshcnseguk 239,461,985 15.00 28,669,302 268,131,287 
| | ee ee 217,608,296 15.00 26,575,819 184,115 
ieee easts it) iene ter 1a aeo a 
. 626, . s 649, 
— ee ee 93,502,464 15.00 12,795,934 106:208 398 


*The assessment for personal property includes that placed on various 
public utility corporations, the rate of taxation upon which varies from 2 to 
6% on the gross earnings. 


POPULATION.—In 1915 the estimated population was 357,749 (in 
cluding 98,809 n ); in 1910 it was 331,069 (including 94,446 negroes); in 
1900, 278,718 & (including 86,702 negroes); in 1890, 23 392; in 1905 (esti- 
mated). 323, 
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State of Ohio. 


DEBT, RESOURCES, ETC. 
Admitted as a State (Act April 30 1802)_.__Feb. 19 1803 
Yotal area of State (square miles) 41,060 
ee ee rate ae i Columbus 
Governor (term exp. 2d Mon. Jan. 1919).__James M. Cox 
Sec. of State (term exp. 2d Mon. Jan. 1919)_._Wm. D. Fulton 
Auditor (term exp. 2d Mon. Jan. 1919)___-_- A. V. Donahey 
Treasurer (term exp. 2d Mon. Jan. 1919) C. E. Bryan 


LEGISLATURE.—Legislature meets Variety in odd years on the first 
Monday in January. There is no limit to length of sessions. 


HISTORY OF DEBT.—For historical details of Ohio’s State debt from 
1825 to 1894 see ‘State and City Supplement” of April 1894, page 75. 


TOTAL DEBT, ETC.—With the exception of $1,665 domestic loan 
bonds, interest on which has ceased, Ohio has no funded State debt at 
present, the last $200,000 bonds having been retired on July 11903. The 
total bonded debt on Nov. 15 1902 was $201,665; in 1901 it was $451,665; 
in 1900 was $701,665; in 1885, $3,720,229; in 1880, $6,476,805; in 1871, 
$9,022,721; in 1861, $14,897,273; in 1851, $17,563,329. 


OOMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS 


(Fiscal Year ends June 30, Having Been Changed from Nov. 15.) 
June 30 '16. Nov. 15 "15. Nov. 15 ‘14. 





Funded State debt (loans)_____-_ *$1,665 *$1,665 *$1,665 
Irreducible State debt(trustfunds) 5,376,097 5,355,423 5,312,109 
Local Debts— 
I een $56,047,442 $47,110,538 
Debts of cities, Ist & 2d class_... _...._-.-- 223,293,549 200,046,183 
Debts of incorporated villages... -______. 20, ,007 4,381,588 
ee Oe SOTO mee ee acnwcwccce 7,260,323 5,424,216 
Debts of special school districts... ...._____- 48,707,647 36,722,910 





Pt PS ccc cccbdbene apiansanes $356 ,028,968 $293 ,685,437 
By reason 0 certain changes in the law in relation to the collection of 
debt statistics no reports are available at this time for local debts later 
than Nov. 15 1915 


* Interest ceased 1871. 


POPULATION OF STATE (U. S. Census)— 
/" " Seeathap aap Mtr stet | Ut canncces 2,665,260 | 1830.......... 937,903 
(eae os 157, isin’ -< FF Cap ieee 581,434 
ee 3078040 | 1850...ccccee Dn EE wacaducas 230,760 
Piéeniane 3,198,062 | 1840_......... LLM | IDO cwnwcncne +36 


ASSESSED VALUATION.—The assessed valuation of real 
roperty in the State has been as follows: n of real and personal 





ears. Real Estate. Personal Property. Total. 

I a kt acento hsb died wah $4,850,118,173 $2,847,512,059 *$7,697,630,232 
1915 4 8 ¢ ° 387 = =«*7, ,003 555 
2, 524,440 *7,537,486,981 

2,145,393,637 *6,481,059,158 

1,927.863,876 *6,201,303,58 

827,370,943 2,484,315,574 

680,805,888  2,163,601,593 

559,849,507 1,834,053 ,228 

543,833,165 1,778,138 477 

456,166,134 1,558,215,96 

459, 861 1,167,731,69 

248,408,290 888,302,601 

98 ,487 ,402 439,876,340 

1830 14°980:335 a4'675°57 
*Property assessed at full value (see note below). miners 


State tax (per $1,000) for 1901, $2.89; 1903, 1904 and 1905 was $1.35; 


for 1906, 1907. 1908. 1909 and 1910, $1.345; 1911, 1912, $0.451; 
1914, $0.961; 1915 and 1916, $0.45. . oe eee Sen 


In order to raise sufficient revenue under these decreased rates of taxa- 
ton, sane ent of property was generally raised to its full value beginning 


COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII., 
which took effect Jan. 1 1913, requires the taxing authority of any political 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds is authorized for levying and collecting annually by taxation 


an amount sufficient to pay the interest on the bonds proposed to be issued | 
See V. 98, p. 704, | 


and to provide for their final redemption at maturity. 
for Supreme Court decision concerning this section. 


TAXATION OF MUNICIPAL BYONDS.—State and municipal bonds 
issued since Jan. 1 1913 are taxable under Sec. 2 of Article XII of the 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
taxation. A constitutional amendment exempting from taxation municipal 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. 
tans State Attorney-General in February 1917 ruled that bonds of San 


nd Porto Rico are non-taxable in ‘the h 
State. Ve 10k DeneT e hands of residents of this 
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DEBT LIMITATION.—FIRST, As to the State’s power to contract debt, 
this is regulated under the first five sections of Article 8 of the con- 
stitution. We insert these five sections in full. 


SECTION 1. (Debt Limited to Seven Hundred and Fifty Thousand Dollars.) 
The State may contract debts to supply casual deficits or failures in revenues 
or to meet expenses not otherwise provided for; but the aggregate amount 
of such debts direct and contingent, whether contracted by virtue of one 
of more Acts of the General Assembly, or at different periods of time. 
shall never exceed $750,000; and the money arising from the creation of 
such debts shall be applied to the purpose for which it was obtained or to 
repay the debts so contracted and to no other purpose whatever. 

SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion. sup- 
press insurrection, defend the State in war, or to redeem the present 
outstanding indebtedness of the State; but the money arising from the 
contracting of such debts shall be applied to the purpose for which it was 

ay such debts, and to no other p whatever; and _all 
debts incurr to redeem the present outstanding indebtedness of the 
State shall be so contracted as to be payable by the sinking fund herein- 
after provided for as the same shall accumulate. 


SECTION 3. (The State to Create No Other Debt.) Except the debts 


above specified in Sections 1 and 2 of this article, no debt whatever shal! 
hereafter be created by or on behalf of the State. 

SECTION 4. (Credit of State; the State Shall Not Become Joint Owner or 
Stockholder.) The credit of the State shall not in any manner be given or 
loaned to or in aid of any individual, association or corporation whatever; 
nor shall the State ever hereafter become a joint owner or stockholder in 
any company or association in this State or elsewhere formed for any 
purpose whatever. 

SECTION 5. (No Assumption of Debts by the State.) The State shall 
never assume the debts of any county, city, town or township, or of any 
corporation whatever, unless such debt shall have been created to repel 
invasion, suppress insurrection or defend the State in war. 


SECOND, As to Cities, Towns, Counties, &c., so far as the constitution 
affects the power of the Legislature to authorize these municipalities to 
create debt, the limitations are found in Section 6 of Article 8 and in 
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the 
General Assembly to authorize cities, &c., to become stockholders in or 
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2 
of Article 13 forbid the passing of Special Acts and require General Acts 
for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the General Assembly make provision for the organization of cities, etc., 
by general laws and restrict their debt-making power. These sections ara 
as follows: 

ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not 
Authorized to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or township, by vote of its citizens or oth > 
to become a stockholder in any joint-stock company, corporation or asso- 
ciation whatever, or to raise money for, or loan its credit to, or in aid of 
any such company, corporation or association; provided, that nothing in 
this section shall prevent the insuring of public buildings or groper in mutual 
insurance associations or companies. ws may be passed providing for the 
regulation of all rates charged oy any insurance company, corporation or 
association organized under the laws of this State or doing any insurance 
business in this State for profit. [That part of the above section given in 
jtalics was added by an amendment adopted Sept. 3 1912. V. 95, p. 766.] 

ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly 


| shall pass no Special Act conferring corporate powers. 





SECTION 2. (Cor perations—ines Formed.) 
formed under genera 
altered or repealed. 


SECTION 6. (Organization of Cities, &c.) The General Assembly shall 
provide for the organization of cities and incorporated villages by genera ! 
laws and restrict their power of taxation, assessment, borrowing money, 
contracting debts and loaning their credit, so as to prevent the abuse of 


such power. 
first sight would infer from Section 6, Article 8, above cited, that 


Corporations may be 
laws; but all such laws may from time to time be 


One at 
cities could not subscribe to the stock of or loan money to railroads, as 
railroads are corporations and joint-stock companies. ‘That, however, is 
not a correct conclusion, as was decided in the case of Walker vs. The City 
of Cincinnati, a case which arose under an Act of the General Assembly of 
Ohio entitled ‘‘An Act relating to cities of the first class’’ authorizing any 
such city to construct a line of railroad therefrom to any other terminus 
in that State or in any other State. In pursuance of the authority that Act 
perporte to give. Cincinnati undertook to build the Cincinnati Southern 

ilroad. ,To test the legality of that proceeding this action was brought. 
The Court’s opinion is v full and explicit, the conclusion being that from 
*‘the language of the section, it is quite evident that it was not intended to 
“prohibit the construction of railroads nor indeed to prohibit any species of 
‘public improvements. The section contains no direct reference to railroads 
“nor to any Other special classes of improvements or enterprises. The 
“inhibitions are directed only against a particular manner or means by 
‘“‘which under the constitution of 1802 many public improvements had 
‘been accomplished.”’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., py general law, the Legislature made 
an elaborate classification of municipal corporations, which was in existence 
for years. First they were divided into cities, villages and hamlets. Then 
cities were divided into two classes, the first class being subdivided into 
three grades and the second class being subdivided into four grades, the 
gate being determined by population according to the last Federal Census. 


addition many special laws found thelr way on to the statute books 
nominally 


eneral in their scope but really so worded as to apply to only 
one city. 


n June 1902, however, the State Supreme Court handed down 


several decisions declaring such laws special legislation and therefore un- 
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constitutional. The decisions were considered to be of such broad applica- 
tion that the Governor called an extra session of the Legislature for the pur- 
pose of framing a new general municipal code. The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new ‘“‘munici- 
pal code’’—a document too lengthy to quote in these columns. We would 
refer our readers, therefore, to pages 994 and 995 of the “Chronicle,” Nov. 1 
1902, wherein wil. be found at length the more sallent points of this Im- 
portant measure. 

It remains to be sald that at the regular session of the Legislature in 
1902 an Act popularly known as the ‘‘Longworth Omnibus bill” was passed 
and subsequently upheld by the State Supreme Court. This Act amends 
Section 2835, 2836 and 2837, Revised Statutes of Ohio, relating to the issu- 
ance of bonds by cities, villages and other municipal corporations. Under 
the new law the municipal boards of legislation, councils, &c., May by two 
thirds vote issue bonds for certain specified purposes to the extent of 1% of 
the assessed valuation yearly (but not exceeding 4% in the aggregate) with- 
out submitting the question to a vote of the people. Bonds Issued under 
this Act in excess of 1% in any one year or in excess of 4% In the aggregate 
must first be submitted to a vote of the people and carried by two-thirds 
of those voting on the proposition; but a net debt (bonds less sinking fund) 
of more than 8% In the aggregate cannot be authorized in any event. The 
Act as amended In 1906 will be found in the ‘‘Chronicle’’ May 26 1906, page 
1224. In May 1910 the law was further amended so as to limit the bonding 
power of townships and municipal corporations to 5%, instead of 8%, of 
the tax duplicate. This was done by amending Sections 3942, 3945, 3948 
and 3954 of the General Code, making them read as folllows: 

Sec. 3942. The net indebtedness incurred by any township or municl- 
pal corporation for the purposes mentioned In sections 3295 and 3939 of the 
General Code shall never exceed 2 44% of the total value of all the property 
in such corporation or township, as listed and assessed for taxation, unless 
the excess of such amount is authorized by vote of the qualified electors 
of the township or corporation in the manner hereinafter provided. 

Sec. 3945. Such Imitation of 1% and 2%% hereinbefore prescribed 
shall not affect bonds lawfully Issued for such purposes upon the approval 
of the electors of the township or corporation. 

Sec. 3948. Before any bonds in excess of such limitations of 1% and 
2%% are issued and tax levied, the question of Issuing them shall be sub- 
en to the voters of the township or corporation at a general or special 
election. 

Sec. 3954. No municipal corporation or township shall create or incur a 
net Indebtedness under the authority of this chapter in excess of 5% of the 
total value of all the “> in such township or corporation as listed and 
assessed for taxation. onde issued in good falth for such purposes which 
at the time of issue were within the limitations existing at the time of such 
Issue shall be valid obligations of the township or municipal corporation 
which issued them. In ascertaining the limitations of such 5% and of 
such 24%, all such bonds shall be considered except those specifically ex- 
cluded by Section 3946 of the General Code. 

The new law was to have taken effect Jan. 1 1911, but as many cities 
complained that they could not raise funds for necessary improvements ke 
applying the new rates upon the tax duplicate as it stood on Jan.1,a bill 
| ng ix © +. ee the operation of the Act of 1910 until Oct. 1 1911. 
See V. 92, p. 3 

Note.—Some doubts having arisen as to whether old bonds as well as 
‘*Longworth’’ bonds should be counted in figuring the 8% debt limit, a 
sult was brought and the State Supreme Court in May 1906 held that only 
such bonds as may have been issued subsequent to the enactment of the 
*“*Longworth”’ bill should be counted in considering the 8% limit provided 
for in that Act. V. 82, p. 1114. Furthermore, in the amended law of 
1906, It Is expressly provided that the 8% limit shall apply only to the 
bork SS to the enactment of this Act. oy th “ok 

e Snyder an emergency measure passed by e Legislature 
April 10 1913, permits the issuance of bonds to repair damage done by the 
floods of March and April, such bonds not to be counted in any 
of the limitations of Sections 3939 to 3954-1 incl. of the General Code. 
The Act was printed in fullin V. 96, p. 1714.] 

SAVINGS BANK INVESTMENTS—POWERS AND RESTRICTIONS. 
—The provisions of the law defining securities in which savings banks in 
this State may invest their funds are contained in Sections 9765 and 9758 
of the General Code. In 1917 the General Assembly passed an Act sup- 

lementing sub-division ‘‘b’’ of Section 9758, so as to include farm-loan 

nds issued under provisions of the Federal Farm Loan Act of 1916 in 
the list of legal investments. Sections 9765 and 9758 read as follows: 

Sec. 9765. A savings bank may invest the residue of its funds In, or 
loan money on, discount, buy, sell or assign promissory notes, drafts, bills 
of exchange and other evidences of debt, and also invest its capital, surplus 
and deposits in, and buy and sell, the following: 

a. e securities mentioned in Section 9758 [we give Section 9758 below], 
subject to the limitations and restrictions therein contained, except that 
savings banks may loan not more than 75% of the amount of the pald-in 
capital, surplus and deposits on notes secured by mortgage on real estate. 
But all loans made upon personal security shall upon notes with two or 
more signers, or one or more. indorsers, payable and to be paid at a time 
not exceeding six months from the date thereof. In the aggregate not 
exceeding 30% of the capital, surplus and deposits of a savings bank shall 
be so invested. 

b. Stocks which have paid dividends for five consecutive years next prior 
to the investment, bonds and promissory notes of corporations, when this 
is authorized by an affirmative vote of a majority of the board of directors 
or by the executive committee of such savings bank. No purchase or in- 
vestment shall be made in the stock of any other corporation organized or 
doing business under the provisions of this chapter. The Superintendent 
of Banks may order any such securities which he deems undesirable to be 
sold within six months. 

c. Promissory notes of individuals, firms or corporations, when secured 
by a sufficient pledge of collateral approved by the directors, subject to the 
provisions of sections 9754 and 9755 (99 v. 282, Sec. 57). 

{Note.—Section 9754 mentioned above limits the amount to be loaned by 
a commercial bank, including overdrafts, to any one person, firm or cor- 
poration to 20% of its paid-in capital and surplus, unless such loan Is se- 
cured by first mortgage upon improved farm property in a sum not ex- 
ceeding 60% of its value. It is further provided that the total liabilities, 
including overdrafts, of a person, company, corporation or firm to any 
bank, either as principal debtor or as security or indorser for others, for 
money borrowed, shall not exceed 20% of its paid-in capital stock and sur- 
plus. The discount of bills of exchange drawn against actually existing 
values and the discount of commercial or business paper actually owned by 
the person, company, corporation or firm negotiating it, shall not be con- 
sidered as money borrowed. Section 9755, also mentioned above, stipu- 
lates that the deposits of funds in a bank or trust company not.duly desig- 
nated as a depository by the board of directors shall be held to be a loan 
within the meaning of Section 9754.] 

Sec.9758. Subject to the provisions of the preceding section (Sec. 9757) 
commercial banks may invest their capital, surplus and deposits in or 
loan them upon: 

a. Personal or collateral securities. 


b. Bonds or other interest-bearing obligations of the United States, or 
those for which the faith of the United States is pledged to provide payment 
of interest and principal, including bonds of the District of Columbia; also 
in bonds or other interest-bearing obligations of any foreign Government. 
* * * also in farm loan bonds issued by Federal Land banks and joint- 
stock land banks under the provisions of the Act of the 64th Congress of the 
United States, approved July 17 1916, known by the short title of ‘‘The 
Federal Farm Loan Act.”’ 


c. Bonds or interest-bearing obligations of this or any other State of 
the United States. 

d. The legally issued bonds or interest-bearing obligations of any pa 
village, county, township, schoo! district or other district or political su 
division of this or any other State or Territory of the Uni States and 


of Canada. 
e. Mortgage bonds or collateral trust bonds of any regularly incorporated 
has paid, for at least four years, dividends at the rate of 


company which 

at least 4% on their capital stock. Such loan shall not exceéd 80% of the 
market or actual value of such bonds, the purchase of which first has been 
authorized by the directors. All such securities having a fixed maturity 
shall be charged and entered upon the books of the bank at their cost to 
the bank, or at par, when a premium is paid, and the Superintendent of 
Banks shall have the power to require any security to be c ed down to 
such sum as in his ju ent represents its value. The Sup tendent of 
Banks may order that any such securities which he deems undesirable be 
sold within six months. 

7. Notes secured by mortgage on real estate, where the amount loaned 
thereon, inclusive of prior encumbrances, does not exceed 40% of the value 
of the real estate if unimproved, and if Improved 60% of its value, including 
improvements, which shall be kept adequately insured. Not more than 








50% of the amount of the paid-in capital, surplus and deposits of such bank 
at any time shall be invested in such real estate securities (99 v. 280, Sec.50.) 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF OHIO. 

[In the following statements of debt we report in detail only those 
bonds which are a general obligation of the place issuing the same. 
Lack of space prevents our giving a description of the numerous 
issues of assessment bonds—that is, bonds payable by assessment 
against the particular piece of property benefited.] 








ADA. |, Fire Department B , 
This village is in Hardin County. |4348'13 MOS $1350. Mar 1 1919 
1867 "13° M- 


Incorporat ‘ S 65, a Te 
5s&6s J-J_ $2,000c_.-July 11917|58'14 A-O 8,500____Apr 1 1919 
6s A-O 1,700c...Oct 1 1917|4%4s’'15 M-N 12,000c___May 1 1935 
4\s J-J 1,000c__.July 1 1918| Water bonds____________ ,585,000 
5s M-S 5,000c...Sept 1 1923|General bonds__________ 2,119,873 
4%s J-D 5,000c..June 15 1925| Assessment bonds--__-_- 1,760,106 
arse 16 M-S __ 6,500__.-Sept 1 1924; TOT. BD. DT. Mar 31 '16_9,464,979 
GEN. BD. DT. Sept 15°15 $19,700| Sinking fund____________ ,000 
Assessment debt........- 38,000 | Total assessed val. 1915_136,540,000 
eS eT eae Actual value (est.)______ 


150, ,000 
ty tax rate (per $1,000)'16__$7.30 
Population in 1910 (Census) ..69.069 

NT. at Nat. Park Bank, N. Y., 
and City Treasury, Akron. 


aontniniel AKRON SCHOOL D: . 
ADA SCHOOL DISTRICT. 4s 09 A-O 36.00 eet 


BOND. DEBT May 1'17- $35,000/ 4s 
ya” eS ee 4,000! 4s 
Co a, rr eee 4,000 
Assessed valuation (est) -._.3,500,000 | 
Tax rate (per $1,000) 1912_-_.-$8.70 | 


|444s'13 

ADAMS COUNTY. |4148'13 
County s Union. |4448'13 

5s'15-16M-S $35,000__Mar 1 '35-'36/3.65s'06J-D {20,000c 

Court-House Bds. (4s "11 M-S). | 50,000 


$10,000c__Sept 1|$6,000cM-S 1’°25/48°10 A-O 55,000c__Oct 4 ’28-’ 
19 5,000c_Sep 1 °41|48°10 J-D 150,000c J’ne 30 '20-'27 
Funding Bonds. 


48°12 J-3J 63,000c_Jan 9 
04 F-A $13,500c_--Aug 1 1924 
4s '09 M-S 14,000c..-Mch 1 1929 70, 9 
5%s'13 M-S_ 21.000_._Mch 4 °23-°43 : 30,000cMar 18 '18-’20 
4%s'17 M-S_ 25,000__..Mar 1 1937 | 44s8'14 M-S {45,000cMar 18 '21-’29 
urn pike Bonds. ,000c_.Mar 18 1930 
3 %s'07 A-O $68,000c_--Apr 6 1922 ‘ 7,000c___Feb 1 1931 
cfunding Bonds. 58°15 F-A 420,000c_Feb 1 °32-'33 
3 %s’06 M-N $10,000c__ Nov 12 1921 1 


Assess. val. °14 (75% act.) 2,645,680 | Ci 
Tax rate (per $1,000) 1915-.-$16.00 
a TA: 2ee tht cntcnt 2,465 

NT. payable in Ada at Liberty 
Bank or Ist Nat. Bank. 


1923 
M-N 50,000c_Nov 1 ’21-’25 
J-D 300,000c. Dec 20 '26-’37 
4s °08 M-N 30,000c_Nov 1 '21-'22 








a 


ic__.Feb 934 
4\%s'12 A-O 44,829.69cApr 1 '19-’47|4%s8'15 J-D 400,000.Sept 20 '18-’37 
(Part due avery, otnee year.) 448'16 F-A_ 100,000_-Feb 1 '18-’37 
5s'14 A-O 85,500_..-Apr 1 1934|4}4s'16 M-N 45,000_-__Nov 1 1938 
s'16 M-S 17,500..--Mar 1 1936/414s'17 A-O/120,000_Apr 12 °18-’25 
4%s'l7 F-A_50,000__-_Feb 2 1937 5,000_._Apr 12 1926 
BOND. DEBT May 11.°17 $338,000| BOND. DEBT Apr 25,17 $1, 812,000 
Sinking fund_.-...---... 8:000 | Assessed valuation 1916-140.750.000 
ess. val., real_______- 9,316.950| School tax (per $1,000) 1916- ; $4.80 
Assess. val., 0,090 | Population in 1917 


{om .)--- =f 000 
T. payable at Treasurer's office 
and First-Second Nat. Bk. of Akron. 


ALLEN COUNTY. 
Lima is the county seat. 
Memorial Building Bonds. 
4\%s'07 M-S $53 ,000c_M&S 1 "17-22 


personal__.__ 4,220, 
Tot. val. '16 (abt. 4-5 act.) 13,537,040 
State&Co. tax rate(perM)’14._$5.04 
Population in 1910 2755 
INT. at County Treasurer’s office. 


ADDYSTON. 
This village is in Hamilton Co. 





Building Bonds. BOND. DEBT June 1915 $75,550 
"1 F- ,000_._..Aug 1 1936| Assess. val. '15 (abt. act.) 93,109,550 
BOND. DEBT Oct 1915. __- $45,600 | State&Oo. tax (per $1,000) 14.$3.50 
Assess. valuation 1915_____- | Raia sj SER 56,580 


Population in 191 
NT. at Treasurer's office. 


ALLEN TWP. RURAL SCH. DIST. 
This district (P. O. Van Buren) is 
in Hancock County. 
Buliding Bonds. 
5s ‘16 A- 42 


+4 500- - 
000; BOND. DEBT May 16 


Tax rate (per $1,000) 1915_._$14.16 
Population in 1910__.-.---.-.- 1,543 


AGOSTA SCHOOL DISTRICT. 
This district is in Marion County. 

Building 

BOND. 





May 18°17... A-O 1 '17-’25 
"17. $42,500 
Assessed val’n '17 (actual) 3,780,780 











RON. ism sate Population in 1917 (est.)_..--- 1,500 
This cit the county seat of Sum- ae 
mit County . Incorp. in 1836. ALLIANCE. 
Pavin nds. This city is in Stark County. 
5s 13, fA $4,550 ----- 1917-1923| | Refunding Bonds. 
§s’'13 A-O 14,000 -.-.-- 1917-1923 | 4s ‘00 M- 29,000_.-Sept 15 1920 
68 '13 J-J 265, age 4s '02 M-S 2,650....Mch 1 1922 
5s 15 M-S 34,087.50 ~.1917-1925 | 5s "05 J-D 15,450_..._Dec 1 1925 
5s '15 M-N 26,640 -.-_- 1917-1925|4s 06 M-N 19,000_._Nov 1’24&'26 
44%s'15 A-O 20,452.50 __1917-1925 4 48'07 M-N 19,250..__Nov 15 1917 
4448'15 A-O 7,300....Oct 1 1925) 5s ‘14 M-S 21 .--Mar 10 1930 
48°15 M-N 30,600....Nov 1 1925| 5s '04 J-J 650_.__July 1 1917 
4%s be J > pitinnnketaninte 4s 04 A-O 20, .-Oct 15 1918 
Refunding Bonds. Sidewalk & Hospital Bonds. 
4s J-J $79.200c_July 9 °17-’28)}448'16 M-N$15,000_Nov 15 '44-'46 
44804 M-S 11,835.67 Sept 1 '17-'18 aving and Intersection Bonds. 
5s°13 J-D 99,500_.--June 11923/4s 07 F-A $5,350....Aug 1 1927 
Bridge Bonds. 4s '09 M-N 10,000c_._._May 1 1926 
§s'13 J-J  $1,000_---Jan 11918} City’s Portion, Paving. 
Cuyahoga River Purification. |5s ‘08 J-D 13,600-._June 15 1923 
446" 1dML_eN $362,780c_May 1 °18-’39|5s 08 F-A 3,700__.-Aug 1 1926 
28,000c_.May 1 1934|4%s’09 A-O 3,000__._Oct 1 1917 
Funding Bonds. 4s ’'09 J-D 13,000...Dec 31 1929 
J-D $50,000c._June '22&’27\48 10 M-N ‘ ..-May 10 1921 
Park Bonds. 48 '10 J-J 2,900_._July 15 1919 
4%s'13 J-J $12,000---.Jan 1 1918/4%4s’ll J-D 15, une 15 1928 
Public Improvement Bonds. 4 4s'12 M-S .---Mch 1 1932 
5s ann $1,000_..Dec 15 1917/4 s'l2 J-J 13,800...-July 1 1933 
4%s'10 J-D 5,190_.-.Dec 1 1917 44s "12F-A 7,150_._.-_Aug 1 1932 
4s F- 2,000_.__Aug 15 1917) 5s 10 M- ‘ ..-Sept 15 1920 
§s ‘13. M-f 6,760_._.-Mar 1 1919 4\s'11 J-J 8,300___July 15 1921 
a*te SE Se ccnananed 1923 |448'11 A-O 4,300..-Oct 15 1921 
4%s'14 A-O 90,000-- ‘pr 1 '19-"36 4s 08 M-S’- 3,300_.._Sept 1 1923 
§s ‘14 J-J 2,250_.-July 15 1924) 4s ‘07 M-S 800... 16 1927 
58°14 M-S 4,000..........- 1924/58 14 J-J 3,000_._.Jan 15 1929 
es Bee,  Balleccannnesan 1925\58°15 A-O 13,900..-Apr 15 1935 
4%s'15 M-N < ERRee 1926 | 5s "14 J-J 6,500.__July 15 1939 
Purchase of Land for Water Wks |5s'15 A-O 9,150...-Apr 11 
4%s’11 J D $162,000__..Dec 931 | 5s 715 J-J_ 10,850....July 1 194 
Purchase of Water Works. 58'15 M-S 8,200....Sept 11 
4s '12 A-O$815,000_----Apr 1 1942} 5s *16 A-O 10,850...-Apr 1 1936 
Water-Works-Extension Bonds. |5s 16 J-D {12,000-June 15 '36-’39 
48°12 A-O$1,128 AS 1 1942 2,123..-June 15 1940 
434813 J-D {500,000Dec 31 ‘18-'27|_ 2,000---_A 1941 
750,000Dec 31 '28-'37/5s °16 F-A ; 3,000_...Aug 1 1943 
44%s'15 A-O {200,000-Apr 1 °18-'25 i  aneee ug 1 1945 
275,000_Apr 1 '26-’33/5s '16 J-J 3,000_July 15 '36-’38 
ae Pox ,, <a : 814_._July 1 1939 
Police & Fire Signal System. 58°17 A-O- 2,063...-Apr 1 19 
6s "13. J-D $15,875 weccccccce 1923 Five De mont ends, 191 
ndergroun res. 000... 
aise is MN$12,000..------- 1925/4508 Js 7'000zz July 15 1928 
sewer Bonds, MIG. torm Sewer Bonds. 
5s J-J $3,850__July 1 °17-"18)4%s'1l J $1,800_._July 15 1917 
5s -—§ 2,670.._Sept 151917/|48'04 J-D 7,000_...Dec 1 1919 
4\4s'11 J-D 9.000---- ec 1 1917 4806 F-A 10,000_._..Aug 1 1921 
§s'13 J-J 11, ----Jan 11918\48°10 F-A 1, ~- AS 15 
§s’°13 A-O 2,500.-.-Apr 1191 "15 M-8 2 .---Mar 
BORA cs Peindwcddacaseuee Publis Bldg. onds 
5s 14 M-S 30,000....Sept 1 1924) 5s ‘14 ,000._Jan 15 '37- 
§s 14 M-N 10,600_..-.----. 1\5s°15 A-O ,000..-Apr 1 
5%s'15 M-N 23, ---May 1 1925) 5s J-D  6,250..-June 15 1941 
4%s8'15 A-O 6,800_....Oct 11 City Hospital Bonds. 
iversity Engin’s Bldg. Bonds | 5s ‘14 530 DOR. an 15 '35-"36 
4\%s'16 J-J $50,000_ July "17-'66 |58 °15 M-S .000....Mar 1 1940 














r 
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LLIAN BARBERTON SCHOOL D 
lud | ASELAND SCHOOL DISTRICT. infirmary Bon ote 2 IST. 
- Cemet ee hee Wir 4\%s'11 M-S $41,000c_M&S 1 17-' of 5s A-S $11,200c_Sept 1 eee 20) 4\%s'03 M-S $14,000__._Sept 1 1923 
4s '07 $6, 500_..Jan 25 1925|58°07 M-S = 9,500c_M-S 1917-' Road Improvement Bon 4348'06 M-S 8,000__-_Sept 1 1924 
sete Jail E ment Bonds. { 2,000_Sept 1 ‘17-’ 78 5s M-S$200. 000c., 1929-1939 Fists M-S 12,500._._Sept 1 1929 
qu'on 0O..-June 15 1941) 58°14 M-S /18,000__Sept 1 °19-’°27 | BOND. DEBT Apr 12 '17- mest” 434810 M-S 22,500..Sept 1 '24-’29 
Sewer Outlet ie 136° 0,000. _Sept 1 '28-'47 | Sinking funds Apr 1 1916- 13, 062 4348/10 M-S 4,000..__Sep % 1 1924 
48°07 J-J 000..-Jan 25 1927 | fs 15 M-S 15,000c_Sept 1 ‘18-"32 | Assess. val. ‘16 (act.val.) 38,314, 315 | 4448'12 M-S 45,900c_Sept 1 '17-"39 
Overhead Bridge Bonds. TOT. BD. DT. May ’17--__$167,000 | Tax rate (per $1,000) ‘16----. $4.75 | 4348°15 vhs | 50,000c-Sept 1 '25-'34 
4 $4.500.-- ADF 10 1929) Assess. val. 16 (abt. act.) 11,621,280 | Population in 1910---------- 43768 | : 100, -Sept 1 °35-" 
hey Paes ine 2 Bonds. ch. tax rate (per $1,000) 1916-$4.70 NT. payable at Treas. office. | 3b 17 M-S_ 50, c_Sept 1 °18-"42 
5s ‘13 LOS §00_..-Oct 15 1923 | Po ation io og bE Ee 000 iiieicnai | Bad a | 15 "$i5+400,000 
m on nas O 2a armers’ SSESS “ooo 
4 re a wes Sauare Imp. 5. 15 1924| Bank, Ashland; others at First Nat. | ATWATER TWP. RURAL 8. | School tax (per $1,000) '15-'16_$4.70 


‘ h Grade Crossing. 
4uestt SEN $3 300..-May 15 1918 


Bank and. 





4s'09 J-D 15-000...-1 Dec 31 1932| ASHLAND COUNTY. 
{Tg-b08-- Dec 31 1933 Ashland is the county seat. 
ge .* rv 3.400. - Dec 31 1934 Roa $0) $38.000---- Or: 23 
’s Portion wer. y eee * F 
ele J-D. $1,500---Dec 15 1918 | 5s 54813 ate» nail 1923 
45°10 M-N 1.200..-May 10 197} bs 16 ‘M-8 100:000.M & 8 1718-21 
5s ‘08 J-D 000..-June 15 1928) Flood- Emergenc Bonds. 
4%s'll J-D 2,200_--June 15 1928 | 5g ate M-S $51.000.....M-S '17-’25 
Wee 2” Owen ad Crossin tad ee Bonds 100..-M&S '17-"19 
ncoln_ Overhea rossing. 4 12 1 13. pire - 
4s {09 ID 3! 000--Dee 31 1930 atk FD *16:000--JeD. 17-18 
reet Crossin ’ a ‘000_-. 17-" 
4s 09, FD. $19,000-. "Bee 31 1931| 22453 ry 7 


s. os wg 1 1933 

sposa nas. 

709 S<D $135,000 Dec 15 °29-'33 
M-8 °40,000...-Sept 1 1943 


ot M-N 50,000-Nov 15 °43-’47 
s’ 


ee 
a 


hase. 

agate LO ”$8'060----Oct 15 1920 
Ps ea aN Bonds. 20 '20-’28 
~{” 9:000...Feb 20 1929 


48°05 M-N  6,000_...May 1 1920 
48°05 J-J_ 10,000---July 22 1925 
4°09 M-N 24,0006-May 1°21 4-23 
4536-13 3-D 138 AM 4} 4st 
s’ - J --JU - 

,000...-June 1 1932 

436812 3-3. 40.000-July 15 '32-'33 
434812 J-D 10,000--_Dec 15 1934 
Bs 14 A-O {20,000..Oct 15 ‘35-36 
14,000-~--Oct 15 1937 

§8'14 J-D — 7,000----Dec 1 1934 


68°15 J-D_ 6, Prono 5 ene 1 1940 
5s '16 Po 20 001 ,000.-A *44 
BOND. DE 

Apr. 11 1917 General -- 


Sp: &assess. 

TOT. DEBT Age t 1°'17-- 1,646, ‘878 

Sinking fund asse 

As valuation. jo16. 40. 879, 330 
y tax ra per $1,000 

Total tax (per $1,000) 1 1016. 815. 30 

Population in 1910_..._.--_- 15,083 

NT. payable at Treasurer’s office. 





ALLIANCE SCHOOL DISTRICT. 
4508 M-N$18,000_-May 4 "18-'26 
+“ 5000. JApr 1918-22 
4s ‘10 M-S 120,000r -.. 1925-1935 
4s ‘11 M-S 50,000..Mch 21 1931 
5s '14 M-S 70,000---.--.-.- 19 
5s "14 A-O 45.000..0 i7- 
58°16 J-J 100,000 .---- 1917-1936 
$16 J-D_ 100,000 ----- 917-1936 
OND. DEBT Sept i *12- $216,500 


INTEREST is is payable at Alllance 


AmpOnTA VIL. SCH SCH. DIST. 
This district is inDarke County. 


Building Bonds. 
gf ) 1918- 1941 
BOND. EBT Oct 1 1916. $40,000 
SO eee 2. 


und 
yond - 1916 (acwnat id 400,000 


BD. DT. May 15’17----- $290, 
oo" val. '16 nAey act.) 46,442,090 
000) °14.--$10.79 
Po wiation BD Bsr cndendue 22,975 
NT. at County Treas. office. 


ASHLEY CONSOL. SCH. DIST. 
This district (P. O. Ashley) is in 
Delaware County. 
Building Bonds. 
58°16 F-A $4 40,000. -M- 81 fase’, {| 
TOTAL BONDED DEBT-_-----. (?) 





ASHTABULA. 
This city is in Ashtabula Co. 

July 10 1891. Pop’n 1910, 18, 266” 
Fire Dept. Bonds. 


eee ere eer weer 


Subway, Bond 
A-O 


ex $36 960_-Oct 1 '17-'28 
"12 A-O 17,600c.Oct 1 ‘17-21 

yo Paving (City’s y Ft 

6s ‘16 A-O 4,500-_Oct 1 °17-°26 
Tale improvement Bonds : 

4s '09 A-O $ "000e-Oct 1 *17-"29 

TOT. BD be ia Dec 31 °16- tty oS 

Assess. debt (incl.)_..-..--.- 

Assess. Ls oe (abt. act: -30, 236 

Tax rate (per $1,000) 1 5 S14. 50 
INT. at Nat. Bank of tabula. 


ASHTABULA SCHOOL DIST. 6 


§ 
>> 
6d 


QARAAAR 
Om Oo 
SOR SN 


40, 
BD. gt Apr 10 ‘17 $324 ,000 
80%, actual) _ 3 ,024, 320 
Assessed va uation__..-- 24,320 
School tax (per $1.000) 197.85. 363 
Population in 1917 (est.)__-.-. 17 
NT. at Farmers’ Nat. Bk., pon 





ASHTABULA{COUNTY. 
as eterson is the county - 1? 


and +p” eotelhe 916. $6.20 ood Emerson Bon 
Population In 1916--..------ suis 13 A-O B.00)_- ADE 11918 
ANTWERP. 5s ‘13 yedy 13,0006. Ape i Matta 
This village is in is Porth County.| , Road Improvement 
Street impt. vit Port on), Bds. 4%4s'08 A- ’ -Apr os 1918 
5s 15) J-J $5, 5|4148'08 M-S ~—4,000c-Sept 1 ‘17-18 
» 2 wer fg OO >| 4148'09 M-S A -Mar 1 18-'1 
58'17 F-A 2, agp 1 '18-'20/448'09 A-O| 3,000c-Apr 1 °18-"19 
Bs ‘17 F-A "900--Feb 1 °18-'20|448'09 M-N 3,600c.May 1 '18-"19 
Town-Hall Bonds. 4%s'09 M-S_ 10,500c_Sept 1 °17-"19 
000 ___-- 1917-1923 434s'09 J-D 2,000c_June 1 *18-"1 
BOND. “DEBT July 1915__$37,500| 4148'09 F-A 3,000c_Aug 1 "17-"19 
Floating debt-.---._-.----- 0|448'09 A-O _5,250c-Oct 1 *18-'19 
paseen “er $1,000 1913 -- ,--719,000 4%s'10 A-O { f o--4e t at 
ax rate (per _.-$16. ‘ ie - 
4\%s'12 M-S’_~__ 11,000c___Sept 1 1917 
ame ea es dees ee 
CHBOLD. 000 "17-" 
This village isin Fulton County. | 58°15 A-O 92,000--Oct 1 "17-"24 


Refunding Bonds. 
"16 J-D 5,500 June 20 *24-'29 


GEN. BD. DT”. Jan1°17.. $25,126 
Assessment debt (add'l) --_- 18.53 
Water —, (included).... 20,000 
ES OY Re a aaa 42 


Total _— val. 1915____1,137,410 
Tax rate (per $1,000) 1915---$15. 00 
Population in 1910_.._..-.__- 1,085 





HLAND. 
This city is the county seat of Ash- 
land County. paces. July 28 1815. 
dudsment Bond 
§s'13 M-S $4, 0008. Sept 1 °17-'20 
on™ Bonds. 
M-S $45, 000c-. .Sept 20 1937 


$s M-S 6,000 


t 1 
5s ,000_M&S 1 °19-’28 
ber ine Apparatus Bonds. 


5| Population in 1910 


BOND. DEBT Apr 1916_-~-$530,700 
County's share of above___. 180 000 
Sinking funds_._....----- 


69,884 
4| Assess. val. ‘15 (abt.act.)- 96, 124 A74 


State&Co. tax(per $1,000) '15__$4. 


INT. at County Treas. office. 





THENS. 
This village is in Athens County. 
Armory Site Purchase. 


5s °1 M-S $5, 200__Sept 1 °17-"24 
Water RiP RY old imot. Bonds. 
5s °15 0_.Sept 1 '17-"20 


5s '16 J-J 4,000__.Jan 1 '20-"35 
Refunding ye AS 

6s M-N$60,000c_-_1918-" 23 "25 

($20, a on hy 1 each y 


5s  Feae 1 1 26 
* Electiie-Light Bonds 
‘07 ae ah: 000c_Sept 1 °17-'25 


Sew wer 
5s *10 wes ngs °180c_ sew 1 "17-"20 





‘16 Mar $3,000_.Mar 1 '19-'24 Funding nds. 
Street Bonds. 06 $500e. 1 1917 
68°14 M-S $13,000_._..M-S ‘'17-’24| BOND. DEBT une 21 Th 210,878 
Refunding "3380 6 1917 Sinking Sune ape 30 Qe 34.899 
“Fl OOO ceeccr< . al. ab =-Ve . 
4s *09 M- 2,000c_Mch 20 '18-"19| Tax cate (per $1000) 1912_._$12.00 
4s ete 5,0000- Mech 1 ’18-’22) Population in 1910----------. 5,4 
8. 
5s '07 M-S/$16,0000-" Moh °18-33 | ATHENS SCHOOL (OOL DISTRICT. 
Poe eee a aaee 4s’ -S $48,000c ._..1918-1931 
5s S10, .--Sept 1 1918} 4s i re ' M&S '17-'35 
TOT. BD. DT. June 23 '16_$211,080| BOND. DEBT Apr 17°17. $76,000 
ent debt (incl.)___-- 97,060) Assess. val. °16 (abt. act.).8,318,.685 
d — iaialib inlets « aidpastdds 6,350| School tax (per $1,000) ~--$4.09 
ans end, aa he ihc "a5 058 be6 +554! Po i A916 ————— 5,500 
Tax “rate (ber $1 $ 3.060) 1 19i5-2-818.00 a bis apts: . ney . 
a tN go Fetal 4345 st Warme| County seat i yg 
Sonds at Hirst Nat Bank, -16s 13" M-8 $5,000... Sept 1 1917 





This district (P. O. Atwater) = in | 
Portage Tag 

Building Bonds ‘ 
4%s8'17 A-O $15,000- -A-O 1 re "40 | 
BOND. DEBT Feb1917__ 34 14 
Sinking fund Jan 19 1917 


INT. and coupons at Ventral Sav. 
& Trust Co., Barberton 





VILLE. 
This village is in Belmont County. 


Assessed valuation --_----- 2.577, 350 Water, Bonds 'n 1910, 4,233. 
Total tax rate (per $1,000)_-- 12.50 5s 04 © $55. 000c. Apr 1 °18-’44 





,000___.Mar 1 1918 
| 5s "16 M-S 308° Sie ar 11919 


AUBURN TOWNSHIP. 1.000__Mar 1 °20-’21 


This township (P. O. Tiro) is in; 








|GEN.BD.DT.Apri1917__ 79, 

Road Bonds, | Assessment debt ( - ad Madels 24.208 

5s’ J-D $3. 000... June 1 '17-’20| Notes outstanding -_---__- 4,286 
fe& Se 10,800 ____- 1917-1925 ——- al. 715 (abt. act.j-4, 443,200 

BOND. poet 3 - wet sndlead $37 250| INT. at Village Treasurer's office. 

Assessed valuation 1916-_..2,089, ‘000 
Tax rate (per $1,000) 1916___.$9.60| BATAVIA 
Population in ee capapapgarae 1,161 This village is in Clermont Co. 
Water, Light & Walks. 
AUGLAIZE COUNTY. ' fest eeety. ~~~ 1917-1986 


County seat is Wapakoneta. 
Infirmary Building Bonds 
‘09 $40 ,000____Sept 1 1923 
5s °10 M-S 19 ~ nee 1 1928 


Deficiency ‘Bonds. 

ar ‘| 1927-1936 
BOND. DEBT Apr 1915... $ 
Tot. assess. val. 1915____$1, 


Tax rate (per $1,000) 1915_._$14. 20 
Refundi Bon 
4748 10 +30 Z2,000--- 83 18-28 Population in 1910_______227_ 1,034 
y - ,000_..-Mar 
5s ’°13 M-S ~<° Slee I 1926 | BATAVIA SCHOOL DISTRICT. 


Building Bonds. 
A-O 


4,000 
5%s'13 M8 40,000....Mar 1 1936) $30, 000c_ Oct 15 ’23-’ 52 
(?) 





ospital Bonds. site ie 
4248} ire 55 00 --Suly nf ftore Total assessed | Sabeadlan Tan (?) 
© a een aT: at Clerk-Treas. Bd. of Ed. 
58°13 M-S $6,000_..-Sept 1 1921| °°: 
Pike Bonds. 


BEDFORD. 
This village is in Cuyahoga Co. 
Street Senis $8 jod  9FE3 i 's Phare). 
|4%s'16 J-J 20-"25 
eos. DEBT Dec 1915. 000 
. assess. val. 1915____- 2,395,976 


6s 14 M-S $14,000____Sept 1 1919' 

58°15 M-S 18,000_...Sept 1 1920) 
Ditch Bonds. 

6s ‘16 M-S $14,300__.-Sept 1 1918) 

Bridze Bonds. 





5s J $4,300.---J&I *18-'20| Tot 000 

BOF 3 18'0007 22 IAS °18-°23 | ax rate (per $1 ) 1915___$12.70 
bs ‘04 23, 1,0 --5 guy } 4917) Population in 1910..-.----... ao 
e s See 15-20 BEDFORD TOWNSHIP 

58 ‘11 J-S  21,000c-J&J 1 °18-'27 | This township (P.O. Bedford) is in 
58°13 J-J_ 13,000c-M&S8 1 '17-'2 Cuyahoga Coun 

5s 113 M-S 45,000---M&S ‘1739 BOND. DEBT May 12°17 $42,000 
58°14 M-S 48,000c_--Mar 1 1928) Siniing rund 

iteianteds Oye Tee Re rate (per $1 1,000) 1916 ..-$8.76 

es Ms 2f.000-- a8 & 1 193g | Pop'n 191 3,791; 1917 (est.), 4,200. 

Bot. Niet Mee Leta BEDFORD VIL. SCH. DIST. 


. nan, 5616 ang rani A-O 1 °21-’51 
County tax (per $1,000) 1 gi 
Population in 1910...------- .256| FOTAL DEBT (?) 
NT. payable at Treas. office. 


BEE HIVE RURAL | SCH. DIST. 
This district (P. O. Warrensville) 
is in Cuyahoga County. 





AUSTINTOWN TWP. SCH. DIST. 


Tule Gestes | (P. O. West Austin- _ Nealidia Beets. ite hconncia 
town n oning County. pa 
“ BOND. DEBT Apr 1917_. $50,000 
Building Bs Bond SEGRE Assessed waluasion aS 57, 000 


7 ,000c 
oi 1,000 ao six months one soe) INT. payable in Cleveland 





A-O $4,000c_Apr *22-’2 
s’16 A-O ,500c - et 1 T9038 ELLAIRE. 
5 ND. DEBT Apr 15’ $44,500 This city is In Belmont County. 
ess. val. '16-'1 (actualy2, 136,940 


Fire Truck Purchase Bonds. 
5s ’°15 M-S -Sept 1 "17-25 
Garbage Site Bonds. 
$11 .700_.Apr 1 ‘18-'26 


Wa ae Bonds. 

s’'07 M-S 310, 000c_..Sept 1 1917 
ity-Hall Bonds. Hes 
BALLVILLE 7¥e. ROAD pest. 4s ’'00 M-S $14,000_Mch 1 °18-'24 

This district (P. O. Fremont R. Refunding Water B 

D. No. 1) isin oes Count ‘\48'03 F-A 350 ene a 
§s (15 M-8 $20.000-M-s 15 (21- '97\48__,,_, A-O 100, 

5s 16 M-S 20,000_M-S 15 ’28-'34| 4348'16 M-S 109,000c____.._-....- 
BOND. DEBT July 1915...$31. 500 ly bes. tee 15, Be 
Tot. assess. val. 1915___- ‘000 | 4 ar $25,000 - 

Tax rate (per $1,000) 1915.._$10.00 - DEBT Mar i917- $321 000 


INT. at Twp. Treasurer’s office. 


Total tax (per $1 a. "16-'17-$11.00 
Population in 1917 (est.).._-_- 1,700 


INT. payable at gor earns Nat. 
Bank, Youngstown. 





_ 
c 
® 
LF 
ao 
r—} 
S 





Total tax (per 1 000) 1 
Population in 1910_.___.-__- 12.946 
NT. at First Nat. Bank. Bellaire. 


BELLAIRE SCHOOL DIST. 
" M-S wre pata +4 5 1931 


M-S 1917-1921 
s'16 M- 3 109'0 SADR RES Eo ge 
ue $5.0 900 vey. bee: 8 Sept. 15 hin 

BON D. DEBT April $229.9 
EP AE zeae "debt RS, 
9, SES Bog Ai 00] Atrene (ppt act BH 
Water Bonds. ad | Population in 1017 (est.) -----15,000 
F-A $5. 802c- o-sept } 1°17-19| INT. at First Nat. “Bis, Bellaire. 


5e * 
56s ‘13 J-J "17-23 
Shroot. ae BELLE CENTER. 
F-A $6,008. poet 1 °17-"18 FS me village is in Logan County. 
M-S 12,500c_Sep 19 °17-"21 ec. Lt., nar. & Fire Apparatus 
woke _-$2.: 392.50 1917-1920 


F-A 2,636c :—-+ 1°18-"21 
J-D_ 1,180c__June 1 "18-"19 electrics taht ent Bonds. 
5%s'16 A-O 38,0 Apr 1 18°27 27 


M-N 3 VT 1 °18-"25 
J-D 1,840c_-June 1 '18-'25 aise? « japrovemant bonds__$58,000 
* Ey TOT (? 


BARBERTON. 

This village is in Summit County. 
Inc. 1892. Popula. 1910, 9,410. 
ee oie 
Fire Bonds. 
s’16 J-J $9, 00...fan 3° 18- 26 
Electric-Lighi Bo 

J-J $9 04.445. July 1 °17-'33 | ry 

5s 43 M-N 17,000_.May 1 °18-°34) 

Sewer Bonds. 





ie 


~ 


5s’ 
5s 
5s” 





CSREES 





Oe le sie Pee Conny, Tes 
n ounty. Inc. 
Feb. 19 1835. Pop’n 1910, $338 
Rlectric, Light Bonds. 
17-1933 | 5s ‘14 $35,000__..Jan 11919 


mi eet & Sewer pe iCley 8 OUR oe te a 
A-O {$6,000 pr 1 °18-'23 


ool ht and P 
oe an paving. oe 1 °17-"19 
a Electric Bonds. 


aids M-S _....Sept 1 1935 
(Subject to call after Sept 1 1915.) 
Gas Works Bonds. 
*02 $500__._._Mar 1 1918 
Street Numbering Bonds. 
14 pr 11919 


* CRE ea RRE RE 8,662 Maen wereeok * 
valuation i i014--14.711 260 Fire Department a. 
aa Bi 


"bu 1 °18-"40 
Water-Main fw cote mon) Bonds. 
16,500c 


58°15 F-A 


5s 15 
l 50_...-A 
, Viaduct Bonds. eet: ke 
5 FO AS S88 Se. sons 1 1017 
-~-Sep 
BOND. DEBT April $404 
qceting debt om See 12" srr4 





Assessed 
Tax rate (per $1, 1914.__$13.40) 5s "13 $250.... 
INT. payable at Treas. office. ‘6s °15 ba acans 











May, 1917,] 


OHIO—CITIES 


AND TOWNS. 109 








BELLEFONTAINE (Concluded.) 
a MPS 398: 500¢ M | 
(o tional after March 1 ; se 
M-S $3,000c__- 
a beginning March 1 1 1921.) | 


oa ory orks. | Fr 


F-A 
6s 8 M-S 
BOND. DEB 
Floating debt 
Sinking fund _ 
Assess. val. 


$5.500c__Feb 1918-19} 
16.000c_Sept 1 ’21-'31|~ 
BT Now 191 --$209, 700 | 
Ge eh i ide 136,295) 


7.697 800 


Tax rate (per $1,000) 1916... $16. 30|- 


INT. on the refunding bonds at the! 
First Nat. Bk., N. Y.; on others at} 
People’s Nat. Bk., Bellefontaine. 


BELLEFONTAINE | SCH. DIST. 
48s '07 F-A $55,600_.M&S1'17 "40 | 
(Subject to call after 5 f 1917. , | 
48°09 M-S $2,350._.M "17-"19 
4\%s'10 M-S $5. 000_ M&S 1 *19-"41 | 
4%s'16 _ Fo Sa Pa ae 
BOND. DEBT ‘Oct 1915. mets y 660 
Assess. val. ’17(90% act.)__7,400,000 
School tax (per $1 ,000) 1917 -_-$4.95 
INT. at office of City Treasurer. 


BELLEVILLE. 
This village is in Richland County. 
Water-Works Bonds. 
s’'15 J-D $25. 000-. M- S$ 1 °17-"41 
TAL DE (? 


5 
Py 


BELLEVUE. 
This village is in Huron County. 


7 
1 1930| BEXLEY. 


70,898 | 5s "15 


| BOND. DEBT Bent epee 5 000 
Total assessed val. 1912__..910,510 
Tax rate (per $1, 000) 1915____$5.00 





This village (P. O. Columbus) is in 
anklin a Incorp. June 8 1908. 
-8 $30,000 -....--...--.- 


Wa 
4%s'12 A-O .000c__ "kon 1 
treet Impt. (Village’ s ate y 
-O as FW. te 1930 
s «o \ REE co banannnhniieas 
_sewer ‘hoods, 
LE. pay eee nee 
BOND. “DEBT {General _ $165,000 
May is de sal \ Assessm’t. 225.000 
MERE TUINED: 6s adnnons 45 ,080 
ypomeee ais 1917_--3,800,000 
Tax rate (per $1,000) 1916__-$1i. = 
| Population in 1910..._.-.--.---- 


NT. at Cent. Nat. Bank and wood 
|den-Clinton Nat. Bank, Columbus. 


BIG SPRING TOWNSHIP 

This township (P. . Adrian) is in 
Seneca County. 
Road Bonds. 
4\%s --- $50,000... July 1 1937 
BOND. DEBT May 21°17- $83,500 
ee | RE eae 7.635 
Total assessed value 1916--3, 526, 610 
Tax rate (per $1,000) 1916. --- $9. 30 
Population in 1910 1,755 


BLANCHESTER. _ 
This village is in Clinton County. 


ee 





General Street Bonds. 
58°13 M-S $1,000_..Mar 1 °18-"19 
§s8°15 M-S {3,500..Mar 1 ‘'21-’27) 
: 3 000..-Sept 1 °21-"26) 
58°15 M-S_ 1,800..Mar 1 '25-'27 | 
5s °16 J-J 


Water Bonds. 
5s s-an 
4s s-an 17,500__..Sept 1 1923) 
4%s s-an 10,000__._Sept1 1924 
torm Water Sewer Bonds 
5s '16 A-O ,000c__Jan 1 °18-’27 
Sidewalk-Improvement, B Bonds, 
s-an 
Sewer and Drainage Bonds. ° 
s-an ,000__.-Sept 1920 | 
Conte: & Bonds. 
2,800c_...Sept 1 1917 
sagt Bonds, 
750c..-Jan 17 joes | 
GEN. BD er 10 17 $131,000; 
Assessment rt (add’l) _-- 47.696 
Sinking fund 14,000 | 


Assenoed yyy B O17 7.90 9,386 
000) 1917_..$11.60 

yet re 209 | 
NT. on all "aos payable at the 
Gaposeory of ! of amas fund at Bellevue 
Savings 


BELMONT COUNTY. 
County seat is St. Clairsville. 
Gen. bonds (ass ov 1914-.- 


Turnpike bo 
Assess. val. "15 5 (so%puct. ) 82,827, 880 | 
State&Co.tax( ) "14__$3.00 
Population in 1910... ----- 76,856 
NT. on road bonds bonds at Treas. office 


BELLEVUE SCHOOL DISTRICT. 
TOTAL DEBT April 1917_-$82,100 
Total assessed val. 1915_--8,000,000 
Tax rate (per $1,000) 1915___-$4.60 


BELOIT SCHOOL DISTRICT. 
This district is in Mahoning Co. 
Building Bonds. 

5s °16 x thee 9 000- ---May 6 1937 

5s 16 J-D 5.000c. Dec 1 ’38-'42 

TOTAL DEBT wip R YS ER (?) 





EREA. 
This village is in Cuyahoga Meo 


3, es 1 '18-’ 27 | 
$7 ,000__.__Aug 1 1919) 


Water and Eiahe Bonds. 
6s $18.15. ..~. - 1917-1926 
BOND. DEBT teas 1912. $28,500 
Total assessed value 1912__1,211,207 
Tax rate (per $1,000) 1912___$13.80 
| Population in 1910---.....--- 1,813 


BLOOMFIELD ) TOWNSHIP. 

This township (P.O. Nor. Bloom- 
field) is in-Trumbull C ounty. 
BOND. DEBT May 14°17 $56, oe 

Total assessed value 1915__1,680,0 
Tax rate (per $1,000) 191 5._-$12. 00 
| Population in 1910 663 


‘BLOOM TWP. he SCH. DIST. 
| This district (P. O. So. Webster) 
is in Scioto County. 
Buliding Bon 
s’16 F-A $28, Soc. F-A 3 '19- Fe 





T TAL DEB 


|'BLOOM TOWNSHIP. 
Tnis township is in Seneca Co. 


36 | Road Bonds. 

4 $61,500____Sept 1 1920 
ND. DEBT Mar 1913__ $86,000 
Total assessed value 1913__3,011,710 
Tax rate (per $1, vd 1913___$36.00 
Population in 1910 1,753 


BLUFFTON. a 
This village is in Allen County. 
PD aualieings Bonds. 


"_._ $17,000...._Sept 1 1919 
BOND. DEBT Sept 1912. $41,455 
Total assessed val. 1912__-1,714,180 


| Tax rate (per $1, 600) i9i2_--$14. 00 
Popuiation in 1910 1,953 
BLUFFTON SCHOOL DISTRICT. 
BONDED DEBT Oct 1912 $36,000 
Total assessed val. 1912__-2,029,090 
Tax rate (per $1,000) 1912____$9.00 


BOWLING GEEEN. 


This city is the county seat of 
Wood County. Incorp. Nov. 9 1855. 
City’s portion street_.....--- $5,140 

Armory Bonds 

"hy | Gepoege: 8 | Pee 1917-1923 

"Eire Bonds. .. 

‘onal - Qe atetn 1917-1918 


y Park Bonds 5 (Opt. as > vear 





Inc. May 1 1851. Pop’n ‘10, s'll M 919 
Water Bonds. ee oe 
4s M-N $5,000.M&N 1 °17-"19/5s '98 M-S $500..... Sept 1917 
4s M-N_1,500c.May 1913-"20 | 4s "99 M-S | Se t 1917 
4s M-N 3,000c_ Nov 1 °17-"19'\4s (02 M-S 4,176.--M&S °17-'21 
48 M- 500c..._Nov 1 1920 | 4s’03-04M-S 13,200_-Mar 1 '18-'24 
5s° A-O 2,000c_.-Oct 1 °17-'20'_s’'05 —_- CO ge 1918-1924 
General street 5s..-...------ $5,500\4s '07 M-S_ 1,350c.__M&S ‘17-'18 
W ater-main-extension 5s....- 3,500 '5s '05 M-S 6,600._..M&S '21-'24 
FlectriceLight Bonds. \48°12 M-S_ 13,500. -Sept 1 *20-"21 
5s °10 A-O 7 ,000c. °17-"20 |GEN. BD. DT. Dec 23°16. $84,540 
GEN. BD. DT. ‘May igi. $46,102 | Assessment debt... -- 78,160 
Assessment bonds-_-..--- 21,869 | Floating debt__.....----- 4,200 


Assess. val. "12 (70% act.).1,682 /005 
Total tax (per $1,000) 1912 3.2 $15. 00 
INT. at Bank of Berea Co. in berea 


BEREA SCHOOL DISTRICT 


ieee SRNGS.. . wcdwescuce 28,000 
Assessed valuation 1916- .-5,629,820 
Tax rate (per $1,000) "16___- 17.00 
Pop’n 1910, 5,222; 1916 (est.), 8,000 

in’. at Ist Nat. Bk., Bowl.Green. 


448'14 A-O 15,000c_A&O ‘'20-'34/B OWLING GREEN SCH. DIST, 
5s °15 A-O 5,000.-A&O 25- 34/43 °12 M-S $92.060_.M&S 1’ ie 48 
BOND. DEBT “Apr 1917--. $78,000 | 5s '17  M-S__6,000._M-S 1 '18-'20 
Assessed val. 1916____---- ,000 BOND. DEBT May 1917- $99" 000 
ool tax (per $1,000) 1916__-$7.50| Floating debt.__.___.___- 10,000 
INTEREST at Treasurer's office. | Assessed valuation -_- ----_- 5,797, 430 


BERLIN TOWNSHIP. 
This township (P. O. Berlin Cen- 

ter) isin ene Pa County. 
Road Bond 


5s '15 J-D $25, 000c __--1916-1930 
BOND. DEBT April 1916. $28,000 
Total assessed va 1914__-1,506,610 


Population in train ie ee << 632 
NT. at Township Treas. office. 


BETHEL TWP. ‘RUR. SCH. DIST. 
This district (P. O. Tippecanoe | 

City) is in Miami County. 
Building Bonds. 

4\%s'16 M-S $60, 000_-M-S 1’ : 

ka $18, -—M&Ss1 or 3 | 

sola 1188) 

s'17 M-8 ar 

on 1 1946 | 


1, ----Mar 1 1951 | ey 
TOTAL DEBT ------ os le hen an covee an talir ihe wlan hs (?) | 6s 


ETHEL SCHOOL i00L DISTRICT. 
BLS district (P. O. Bethel) is in| 
Clesmon* vy oe 

nd 
6s “16 M-8 $30,000--Sept 1 '26-'55 


Bank, 


School tax (per $1,000) _---- 
INT. payable in Bowling Green 
Wood Co. Say. Bank or Commercial 


| Banking & Savings Co. 





BRACEVILLE TWP. RUB. 8. D. 
This district (P. O. Braceville, 

Box 5) is in nw yaa County. 
Building Bond 

5s °16 A-O $25, 000 eee 1917-1929 

| (Due part ae * six months beginning 


1 1917.) 
| SOFA Pe 6 nn wen canes 


T. at Western Reserve National 
Warren. 





BRADFORD. 
wo Sig is in Darke County. 


r Bonds. ’ 
| 6s Wate 5-5 $1,475__M-S 1 '24-’26 
"16 a rae En le 

Test Well Drilling Bonds. : 
16 M-S $1,000__Sept 1 '27-’28 

Street imoe., Bonds. ; 

'6s 16 M-S $1,000__Se 29-'30 
| BOND. DEB Sept Di? $40. 700 

| Tot. assess. val. 1912____-_-. 632,010 
| Tax rate (per $1,000) 1912._-$14.80 
| Population in 1910 1,344 





BRADFORD SCHOOL DIST. ‘BROWN TWP. Latta: SCH. DIST. 


BOND. DEBT Nov 4°16. $33,000! This district (P. O. Oakwood) is i 
Tot. assess. val. 1915_____ 1,8 —or 
Tax rate (per $1, on 6.1800, 000 | ay ir Beg 4 








5s Building 5 Bor a8 Dec 15°17. oe 
ic. Dec 17-"36 
|BOND. DEBT May 12 °17__$27,00 
Assess. val. '16 ey ‘a aia ge a5'o10 
| Tax rate (per $1,000) ’ $9.7 


tr di 
bs 1S ing Bo $25, he Ave 1 '17-'41|BROWN TWP. | SCH. DIST. 
POND Dip Aas 9 110, $45 8] pduesunei @ O-Halbourt) tet 

ee: y- 

Tax rate (per $1, 000) isig77t'3? 00| Rat: Dee’ ,000..M-S 1 Olas 
BRATENABHL. INT. at the apaat Baaxine Co., 

This village is in Cuyahoga Co. | Delaware. 

Grade rossing 1 age’s portion) 
_ %o-| BRUNSWICK TOW 

“ M-N 338. .000.Nov 1 °17 bod pint ins ® yg 
5s '15 M-N$54,000_.May 1 °18- "35 | is in Medina Co. Pop'n 1910, 948. 

Tow wnt Hall Bonds. Road Bonds. 





BRADY TWP. SCHOOL DIST. 
This district (P. O. West Unity) | 
is in br pag 4 aw 


5s '15 M-N$365.000_.-May 1 '18-'35| 5s ay EN” Vee ear 1925 
GEN. BD. Di. May 1916 $133 018 | BOND. DEBT May 18 "i7, $91. 500 
Assessment debt (add'l)... 28.775| Potal assess. val. 1916____2 ‘eer 


a. ey ee ae 527 
Assessed valuation Orr 000 ,000 
Tax rate (per $1.000) 1 915...-$8. 50 
Population in 1910_...........- 690 


BRATENAHL SCHOOL DIST. 
Building Bonds. 


(Assessment about 4% cota 
Totai tax rate (per $1, 000) ° 16_ id. 02 


BRYAN. 
This village is in Willams County. 
Inc. about 1840. Pop'n 1910, 3,641. 
Improvt Bds (Village's Portion). 














444s'12 M-S $15,000_____ 1929-1931 
4%s&5s__. $32,340 -___- 1917-1930 mts 
BOND. DEBT Sept 1912... $50,800 on 16 MO aE 0000. Meer 1 '26." 
Total assess. valuation_____ 840,000 Street-Improvement tt. ds “86 
4738. 12 M-S $12,.000c_ M&s. 1 '25-'27 
BREMEN. 
This village is in Fairfield County. igs 3 Hy 19 1gac-Seps 1 By 
be tk Bonds. noe. M 1 18°97 5s "13 F-A 11,000c_M-S 1933-35 
I vd Water & ElectriceLight Bonds 
Rush Creek Impt. Bo 5s "07 M-S $7,500c_M&S 1'17-'18 
5s '17 Mar $9, BO0G - 19918-1937 5s °08 MS 10.000c_M&S 1 *21-"22 
BOND. DEBT Apr 25° 17..-$67, aan 44%4s'1l M-N 10,000c_M&S 1 '17-'19 
Genet OWN. ocean soo 00|4ie13 M-S 7,000c_M&S 1 '21-'23 
Hota eat Ooo; OR Seta MOP ROME “Mes 1s 
otal tax rate (per 9 - S. m 
hoon we 35 4%s'12 J-D _ 10,000c__M&S '25-'26 


unding Bonds 
4s "01 M-S_ $7,000c____1917-1923 


INT. on street bonds payable in 
se hater Refunding Bonds. 


Bremen. 


BONE 5s "07. M-S $20,000c ____ 1917-1926 
BREMEN SCHOOL DISTRICT. BOND. DEBT May 18° 16--$96, 793 
BOND. DEBT paey 5S 17 $25,000 ' Assessment debt (add'l) 


Water & Lo debt (edt) jain a 
Pax rats ( (per $1000) i6i2 a3 1820 
per | ioe 
INT. pay. in Bryan and N. 7G ity. 


34.302 
ae 00 


Total assess. val. 6_...1,500,000 
Tax rate (per $1, 1/000). 1916-_.$14.00 


BREWSTER. 

This viliage is in Stark County 
BOND. DEBT May 14'17 $33, 500 at yee VILLAGE § SCH. DIST. 
Assess. val. real $17,500._.M&S 1917-'24 
Assess. val. pessoas anon 53 Basite 46 A-O 120,000.M&S10, ‘24-50 
Tot. assess. RRO 1,150, 318 BOND. DEBT Apr 8 1917_ $137,500 
Tax rate (per “a ,000) 1916-.--$15. Assessed valuation 1916_.$4,600, 
Population in 1916.....-------- Tax rate (per $1,000) 1916__.$15.20 


BREWSTER SCHOOL DIST. BUCHTEL SCHOOL DISTRICT. 
BOND. DEBT m8 1916___.$27,000| _ This district (P. O. Buchtel) is in 
Floating debt..........-... 9ah'329 Athens County. 





Total assess. val. 1913_____- 2,000 Building Bor Bonds. 

Tot. tax rate (per a7. HOO) isis Ped 00 Tel 16 M Sept 1 a 48 
ND DEBT $5000 12° 16_.-$27 

BRIDGEPORT. Floating debt 


This village is in Belmont County. | Total assess. val. 191 ean ‘ 
,pridze Bonds 
2,000c__._.Mar 3 1933 


* street-imgrovemen 


BUCYRU 


This cit 1s in Crawford County. 


Se J 
ee. 1917-1919|.58 "13. “OLS gi 9,506 ore 17 1982 
BOND. DEBT May i *16_.-$93,000| be » M-8 1918-1922 


Assessed valuation Ch to :974,510 mp Bonds (City’s ta 


Tax rate (per $1,000) 1915____$15.00) 4 Hires "3 ‘ s 
Popula’n 1910, 3,974; 1915, 4,305 1338" OM S10.2ipc--- ME 


BRIDGEPORT SCHOOL Dist. |°3 03 -=- 





2 ae | RP 1917-1918 
5s ib W-A$10,000_.-.1944& 1945| 28-16 MON 43.0000-M-g 1 (17-32 
BOND. DEBT yr 19i4-_ | $60,000 Sitetacttaatine 
Total assess. val. 1913__..4,470,420| 5s '04. M-S $%.000r_Mar 1 °18-’20 
Tot. tax rate (per $1,000) 1913 $15.00 44%s'12 __- 4,000..__- 1917:1930 
sao wey "16:800°° no 1917 1920 
ov 000. _ -- - 
BRISTOL ‘TWP. RUR. SCH Subway Improvement nds 
This district (P. O. Been atte) 414s'12 A-O 0 oI YY 1 1920 
is in Trumbull County. GEN. BD. DT. Dec 31°16 $141, 420 
5a Pe sing B85 000 1917-1932 Assessment, bond 
os -O $30,000 ----.1917-1932| mies aoht Anr 101017 
(Due part each six months beginning Eiting dant Aor J. =? iat na 
ct 
A 4 Assess. val. ‘16 (abt. —. 10,996 360 
TOTAL DEBT-....-....---.-- (?) | Potal tax(per $1,000) 1916_-_. $14.18 





Popula’n 1910, 8.122" 1917, 10,000 


BUCYRUS SCHOOL DISTRICT. 


_ Building Bonds. 

$17,500_- -Mar 21 1921 

3 "384 | BOND. DEBT May 14 '17_-$39,000 

| Assess. val. real estate_._._. 211,000 

BROOKLYN HEIGHTS SCH. D.) Assess. val. personal prop___ 10,550 

This district (P. O. Cleveland) is| Total assess. val. 1 221,550 

in Cuyahoga County. | School tax (per $1,000) '16..__$4.20 
School Bonds. Aarts 

44s'16 A-O $3, 500__Apr 1 ‘18-24; BUCYRUS TWP. CON. RUR.8.D. 

TOT AL DEBT (?) This district (P. O. Bucyrus) is 


———— in Crawford C i 
BROOK PARK VIL. 8CH. DIST. Building Bond 
This district (P. O. Berea) is in| 5s ’'16 A-O $35, 000¢. A-O 10 '18-’32 
Cuyahoga County. {$2. 500c-Oct 10 °18-'22 
sg pliding Bonds. i568 '°17 A-O } 5,000c_A&0O10'23-'27 
"16 A-O $35, 000c.A-O 1 17-51) 


500c__Apr 10 1928 
BOND. DEBT May 15’17 $45,000 --Oct 10 1928 


1,000c. 
Total assess. val. 1917___$2,260,360 | BOND. DEBT Mar 14 ’17_.$44,000 
(Assessment 60% actual value.) | ‘Total assess. val. 1916_._ 3, ,232,000 


BROOKFIELD TOWNSHIP. 
This township is in Noble County. 
BOND. DEBT May 1914- - is. O88 
Total assess. val. 1913_- 3324.3 
Population in 1910-.......... 























Tax rate (per $1,000) 1917____- $9.20] Total tax rate (per $1,000) "16_$2.05 
Population in 1917 (est.)...--- 1,100 

INT. at District Depository. BUTLER COUNTY. 

_— County seat is Hamilton. 
BROOKSIDE. Flood-Emergency Bonds. 

This village is in Belmont County. * "13 M-N$75, .-June 1 '20-’29 
BOND. DEBT July 1914.. $36,000|)4%s 2 25,000._-Jan 1 1931 
Total omy yal fous “cart 200,000 Co 4 50,000_Jan 1 °32-'34 

otal tax (per ) on urt-House Rebuilding Bond 
Population 1910.--...-.-... 383 | 48 "12 M-S $50,000c_ Sept 1 ‘20-24 





BROOKVILLE. 

This village is in Montgomery Co. 
BONDED DEBT Apr 1915-$33,000 
Total ~y val, 1914____1, ,000 
Total tax (per $}. 000) 1914__ $13. 50 
Population 1910...........-« ,187 


BROWN COUNTY. 
Georgetown is the county 
BOND. DEBT Apr 4’ 16... -$38, ‘600| 4 


poche ponds Joly 17-18 
Bridge E —— 
4348, $49.000c._Jan 1 '18-'24 


19 
is '16M-S 35,000_-June i *i8- oy 
Monument Bonds 
4 AR a 000.-.-June 11918 


any #16.000c... Jul 41917 





Total assess. val. 191 P5008 1,460, wt 3. 17 ,500c. July 7-21 
Total tax rate ( ea 3.4 Oct 4° 
Population 19 — Cauhasbaue 54833 ,832 iS. Ben sy Sa $337, 500 


6 (abt.act.)_118, 
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caaen ae are exempt fr $1,200,080 | oe "15 M-S $30,0( 4s 03 M-S 15,000c...Feb 1 1930) CELINA 
xcept for sch om ail State| f 16 M-S 0c. M-S 1 4s 04 J-D 7,000r---8 1 1918/4 SCHOOL 
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1LLE. a 05 fret 516.) 48-000 | 48°09 J- pone. Same SP taet| Races eres | thee 1917-19 
This vill 4 Total tax r val. 1915___-2.5 15,000 | 4s 09 “J 5,000c --July 2 1921 D. DEBT Mar 10°17. 1934- 34 
F age is in Gt ate (per ~-2,961,130 M-S 13.006 ---Jduly 1 Assess. val ar 10°17- 1941 
5 panes Department iuernsey Oo. | CO inty. ee ti $348'16 MS 26.000ck Mar 1 1923, ENT. pa (per $1,000) 197 5,008;990 
treet Bond oebede ounty Bez Cc M-S 25,000c Mar 1 1929 payable ' i916 
4s Ee eee 1920) sat of S ity B o~ - -V. 4 at Tr = $4.5 
5s --- $1.5 A ge’s portion). ‘ is + eta in of Boece Ly. Incorp. oft # Base. Sonett. > shea 1927 CENTER pea pai 
5s eh °5.000-- haan os ett 4 Refunding W nd as a town | 5s are Construction Vie of 11925 Oct —_ pe dh bale yr 
3 Soil es 3,00) ----19385|™ / Columbiana Cot . O. Lisbc 
33 --- 5.0 + “ne 6 samen 1942) iceOe M-S $65, ater Bonds. 4 Police and 4 500¢ = 1 1925 Road. Bo, County. sbon) is in 
Bs... --- 13,400------ 222. 1935 | #8 ays M-S 13:000c. Sept 11928 | GEN 06 _J-D $00 0 peng RF aed b mee | Bonds. 
BOND. DE att 1 elaine 1919 48°04 WA 2.000¢..- Sept 1 1923 oor BD. DT. wren? a9 _June 1 1926 5s *15 M-S $4 + 000. -8 Sept 1 °17-'25 
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es es tla saree ety re | , avis 25 Ay ge Q: ) ( --- ‘ pulation 1910. —— . 
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CHICAGO JUNCTION (Concluded) .| Viaduct Bonds. E- 





"10 J- Dst426. 000...Dec 15 1940] Ht Ooh sf$5,000__.._Nov 1 1923 
Ph tries” tos rr i438 03. M S8sf10,000_.._.Mar 1 1923 


48°12 J-J 0,000_...July 1 1927 s’05M-N 350,000c_..May 1 1935 
5,000--_Apr 2 '18-'27 4s '04 A-O 7,500..--Apr 1 1924! 4s°12 M- 3 st20" ,000___.Sept 1 1923| 3 5s’06F-A 250,000c..Aug 13 1936 














Beet 12 ier $3" 000c_July 1 °17-’28|/4s 04 F-A 300,000....Aug 1 1934 | 4}4s'14 J-Jsf100,000____-Jan 2 1934) 4s 07 J-J sf 13, 000 .--July 20 1937 
G BD. DT. Apr1'17_ $82,800/4s ‘92 J-D 350,0002_--Jumne 1 1922 | 4%s'14 J-J_ 100,000_-._-June2 1934| 4s ° J-J 24,000.__July 25 1937 
Assessment debt (add'l)... ~ 34.465 3%s'06 F-A 425,000c_._.Feb 1 1936 | 4448°15 M-S _50,000___._Mar 1 1935) 4s 08 J-J st56 000--- July 1 1933 
Baking fund and credits... 10,486 | 3.65s’06M-N 140,000c___Nov 5 1926 | 434s'14 M-S 100,000____Sept 1 1934! 4s ’08 FAs f6,800...Aug 20 1918 
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; . “ e: ow R ---Fe 3s’ - 2: ar s’ -D sfl, eas 
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seiacrieibiims (Optional 30 years after date). ° ° 
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CHILLICOTHE. P 3000) 4s '09 M-N 135. 000..Nov 1 1929|4s "11 J-D sf30,000---Dee 15 1931 
Flood and Paving Bonds. 3348'02 ity z, 19. 000) July 1 1952 42 110 w \ s#200 ‘ooo ye ee: 43 "12 F-A “sf3.900.-2Feb 15 1933 
44s'14 ... $29,468_..Mar 20 1934| 4s'10 J-D to00; ‘$00e ec 15 1960| 4s "12 J-Dsf 14 -000---June 13 1932 * 
aesTP EF Lt G00____June 1 1934|48 05 J 800,000e--_Fuly 1 1988 | 48 "11 JAF (100,080r} July 1 1961) 48 112" MEN sf2.900----May 1 1992 
Ss —ae ’ Ss - naanevune 
General Flood Bonds. « 03 Ios iho 8 199 | 45°11 M8" sf30,000-Sopt 15 1931| 45 "12 F-A _38°000.22Aug 15 193 
5s '14 M-S_$2,540_-..Mar 2 1934 ey 48'1l1 J-D 54,000_Dec 15 1961/48 '12 M-Ssf43,500_.__Sept 1 1932 
Street & Sewer Bonds (General) Cinc. uth. Ry. Terminal | 4g°12 J-J 37,500__Jan 13 1962\4s °12 A-O $f1,500 Oct 1 1932 
s'06 --. $7,350---Aug 15 1918 ational, AD b5a7s jer, ots. | 4812 F-A_ sf10,000_-Feb 1 1952|4s ‘12 M-Ss#25,000-~-Sept 17 1932 
4s'07 ...  2,800.--Sept 15 1917 | 3348'02 ey tee po i 1965 | 45°12 M-N “250!000c_]May 1 1962|4s ll J-D sf10.250.~~Dec 26 1931 
4 07 ---  4.000.---Apr 1 1918 318'Ot Ja 13 pa se a 1962 | 48/12 J-D 25, 000.-June 1 1942/48 ‘12 J-D sf12,000---- Dec. 1 1932 
( eae sOUVU. 2 eel if “<<< , Ld , me 
4290 77-86 DOO Maa 1d 18351318805 JF 200'000G~_Tuly 1 1965 | 43,12. I-D —115.000--Dec 1 1942/ 4s °1 Dd ,000_--Dee 20 1932 
4s 08 M-S  2,400_. Sept 15 1923 | 3}4s'06 J-J_ 500.000c_--July 1 1965 rite 13 MLS oo" 000. Sept t 1953 4s'13 MS 69. 000.22 Moy 13 1933 
; M- ae : * == 813 M- .-Se s *1: sf: ---Mar 151 
4s'09 J-J  17,000---.July 1 1929 | 48 "12 J-D sf100,000_.Dec 18 1965 4%s'14 J-J_  sf125, 3000. Tan 2 1954\4s 13 M-Ssf25,000_..Mar 15 1953 
$293 zz $$0G---Mar 1s 1034) 4s 14 JF) TO Mee) Duly 1 1965 | aigerig ss $75,000--Jan 2 1954 4s 13 BoA sist;s00.222Feb 1 1988 
>. ee 50....) 414s'14 M-N_ sf25,000_ -May 1 1934| 4s’ -As 00....Feb 1 1933 
4s'10 ---  6,500..-June15 1939| 44s8'16 M-S 100,000_-__Mar 1 1965 4 it use of Refuge Bon 4'4s'13 M-N 55,000-...May 1 1933 
4s'10 -..  6,000....July 1 1930|44s°l6 J-J sf250,000_...July 1 1965 | 4,96 J-J R $34. 000. Kt July 11926| 45°13 M-Ssf16.500..-~May 1 1933 
4s ‘11 --- 1,100----Mar 1 1931| City-Hall and Public-Hall. sf6,000__July 1 1926) 4s '13_ M-Nsf23,000..-May 20 1933 
sa 1:109-2--June 1931) $8 15 TO EL MOR Oak 1000 | SoG Ace ee pee gai h sean | A088 88 2] Beh ep) Fue 18 1008 
SF a ---- : sf4,000_...Oc s' sf3,500-Sept < 
4s 12 ---  5,000.-..3 932 | Ficet4 5. J- D sfE,500_...Junel 1919 | 4s °13_ F-A_ sf130,000__Feb 1 1938/434s'13 J-J._ 50,000___-July 7 1943 
48°12 22 2.250-- Sept ag 1933| i514 Re tr Stain 1 oe | 428818 BAL 9f20.000) ob 1 1088/4 34e18 BoA, 9f7-008----Aue 1 1838 
12 ... noes s’ N sf1,500....May s’ % 500-.--Sept 
4s (12 ---  25,000.--Dec 30 1932 4igs 15 J-J_ 25,000---_Jan 2 1945 | 4348'14 J-J_—_ sf10,000__July 1 1939| 4448'13 M-N sf6,500__-Nov 15 1933 
5s ‘13 Sept 1,000----Sept 1 1933| "Go aamnation Bonds. 448 8°15 M-S _ 50,000_-Mar 1 1935| 4%4s'13 J-D sf17.100-_-_Dec 15 1933 
5s 13 M-3| 1,650_.-Sept 20 1933 3%s'01 A-O $50,000 A r 11921 firmary Improvement. 4448'13 A-O 600,000__-_ ct 1 1953 
44s'l4 M-N _6,400___May 1 1934, | (Subject to call after April 1 1911.) | 48°03 J-J' $40,000c_._Jan 1 1923 $350.14 J-J_sf26,300..--Jan 2 1934 
58°15 M-S 5,905..-Mar 15 1925 3348.0 03 J-J $25,000__Jan 1 1923 | ,,Market-House Bonds. 4\%s'14 M-Ssf40,500...Mar 16 1934 
Refunding Bonds. ; 4s" ‘A-O ‘000c_Apr 1 1924 | 334s’01 J-D $50,000_ _June 1 1921 444s'14 M-N sf5,200_._..May 1 1924 
a 16 J-D $24,000__Dec 1 °20-'27 4s oe M-S_ sf30000__Sept 1 1934 | (Subject to call after June 1 1911.) 4%s'14 F-A sf1,000_.-_Aug 15 1919 
Fire Department Bonds 3148'05 A-O sf75,.000.-Apr 1 1935 | 344802 A-O sf$6,000__Oct_ 1.1927 4356/14 F-A sf7,500_.-Aug 15 1924 
4s '08 _.. $10,000___Aug 15 1928 ‘ '. "500M 4%s'15 J-J 35,000-Jan 15 1935|4%s'l4 M-Ssf11,000__-_Sept 15 1924 
4s 10 --- _ 3,250----Apr 1 1930/30 oe ee ST OOOL Ape 1s 1947 ark Bonds 4348'14 A-O sf1,000----Oct 1 1919 
44s’ 15 M&S100,000---Mar 15 1935 | $97 - J sf5.500._July 1 1957 | 48 ‘93 J-D sf$35,000-_June 1 1923/414s'15 J-J._ _1,500-_-_Jan 2 1925 
5s 13" Bept $22,000. Sept'i 1933 |48 07 J-J 0,000 July 25 1947 | ose et eOOG July 1 1984 44s15 MLS 100° 500.--Jan 1? 1938 
Park Bonds ny 4s ‘07 J-D  sf19,500-Dec 31 1947 | 28.04 aes stos'ooue Bent 1 1934 |4i2e'1 ALO1 000-000. 7- Ane 1 1988 
me Grok 5 zSert 15 1921 | 18 OS TP 120%000- ran °2 194s | 3348'05 J-D “350,000e-June 1 1955) 4¥48'15 J-J . 'sf2,700---July 15 1925 
48 TT *S1 1650-2 Ate 20 1931/48 08 FA s£20.000-Beb 28 1938 48.08 AO sf20,000 -Oct } 1906/4 i45'tb MUS. 312, 100---—Bept 1 1325 
4s'12 22. *1'S00727-Sept 3 1932| 48.08 F-A  sf30,000-Feb 28 1948 ‘Oy FD 8EOb0GTUnS 30 1957 |4348°16 Jt afl 900.2 Jaen 1p 1996 
City Prison Bonds ~~ 8°08 ER $826,000 june 15 1925 | 48 (07 M-S sf10,000_-Sept 1 1957 |4148'16 F-A 's?5,000.-..Feb 1 1926 
‘10, ---  $3,250_---Apr 1 1930) 78.96 5p 6.175_June 15 1919 ‘07 J-J 17,500-July 15 1957|4348'16 M-N sf4, 200-.--May 1 1926 
Defi i 
c MS's Bonds. 4s '09 F-A 48 ‘000 Aug 1 1949 A-O ,000c_Oct15 1957|4%s'16 J-D sf1,025 Dewees June l 1936 
58°14 M-S $41,300..-Jan 25 1924/48 .09 gig 9'000. Sept 1 1949 ‘ F-A_sf20,000__Feb 1 1938|4%(s'l6 A-O sf8,400____Oct 1 1936 
5s 13 ios 7 '500_--.Sept 1 1923 4209 AO sf4'500 Oct 15 1929 ‘ A-0 0, -Apr 1 1948 4148'16 J-D sf16,700--.- Dec 1 1936 
GEN. BD- D1. jan 1917- “$407,337 [48 109 AO sfl oO 12 138 0:000-Aug. 3.658°005-5 $25,000.-July 9 1926 
, ’ - A — " a , aS 
Sinking fund Deo 12 1916- 10°000 4s 09 J-D sf3.200-Dec 15 1929 J-D = sf35,000__Junel 1949) 4s ‘06 sf14,000 ec 1 1926 


Assess. val.’16 (abt. act.) 17,500,000 | 48 ; 
Tctal tax (per $1 000) 1916__$11 .90 48°10 J-J sf13,000__Jan 1 1930 
A ulation in 1910 


- 4 15 ++ General Street Bonds. 
---------- 4,508 ; 2 
EREST at office of Treasurer. | # 3 M-S_ sf44,500.Mar 15 19390 


09 3%s'00 J-D$150,000 Dec 1 1920 
09 J-J  _35:000cJuly 30 1919 _— 
10 M-S_ sf10,000_Mar 15 1950/2; ubject a ee FE 
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Assess. debt May 11916. — 62,920|48 (09 J-D = sf4,700--Dec 1 1949 4s 09 J-D 835,000. Ju! 
4s 
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Ss 
45'10 A-O — sf7.500-Apr 15 1950|3s4s'93 “Os? 40,000.-.20e). 1 1937 
4s 
4s 
4s 
4s 


48°10 A-O sf28,300_Apr 15 1920 | 48; 334802 A-Osf 50.000- ---Oc 
4s '10 A-O sf10,000-Apr 15 1925 | 48 (10 M-N sf10,000-May 15 1930) 45°93 A-O sf18,500--- Apr 1 1933 
CHILLICOTHE SCHOOL DIST. _|48'10 M-N  sf3.700--May 1 1950 | 48 (10 MN  sf5,000- May 1 1930) 3348'03 M-NSt75,000... Nov 1 1923 
os Ty tape ee 28 1817 | 40 510 M-N | .8f700--May 1 1920 ag io “50, ng Sept 15 199 4804 JJ 8f25,000.--_Jan 1 1924 
33 S'0o0c7~ July 1 1991 | 48 29 MEN sf9.500.-May 1 1930 | 48 «1 J°> 1,000,000cDee. 18 1950) 42 000. ..Apr 


300 
48°11 M-S 40'000c-M&S 1°22-'41|45 49 3D 820-500. June } 1950 | 4813 F-A {8£75.000) Feb 1 1953 et Thats ne 1 inse 


ois. M-N Py + epee eae 1928/43 '10 M-S_ sf46,000_Sept 15 1950 


60,000_._.-Apr 1 1935 . ¢ 44%s8'13 M-N 660.000..May1 1953 
Subject to pe beginning 1921 48°10 A-O — sf3,000.Oct 15 1920 
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48'10 A-O sf11,100-Oct 15 1950| 4/4814 J-J. —sf3.000. Jan 2 1934 4g - ,000c- -June 30 1922 
48'10 A-O — sf8,500-Oct 15 1940 | 448/15 A 45,000-Apr 15 1935|4s 07 J-J ~15,000c.-July 15 1937 
Bis 16 MCS 18 ,000- - '19-'36/ 43°10 A-O_ sf10,500-Oct 15 1925! 4728'16 F- “4 sf250,000--Feb 1 a 4s '07 J-J | 10,000c_-July 20 1927 
BOND. DEBT Apr 19 ‘en $172,000 4s ‘10 M-N_ 58f25,000..Nov 1 1950 ebiect to call after Feb. 1 1941.) |45 07 J-J — 8,000__July 25 1922 
Sinking funds, est__...-- "49 M-N  sf6,000--Nov 1 1930 | 448,16 J-D sf7,300- ___June 1 1936 | 4s "07 F-A_sf5,800---Aug 30 1917 
Assessed valuation 1915--17.691 (875 0 J-D sf300..Dec 1 1920 | 4348°16 F-A sf75,000r-__Feb 1 1966|45 07 F-Asf78,.000...Aug 30 
(Assessment about 85% ecouel value) /4s°10 J-D — sf9,500--Dec 1 1930 | ‘ a to call after Feb 1 1941.)| 45°08 A-O 528.000c_.-Apr 1 1923 
School tax (per $1, 000) 1915--.$3.66| 48°10 J-D  sf2,000._Dec 1 1925 ottce Department Bonds 5|48 (08 A-O sf1,000c--Apr 15 1928 
Population in 1914 (est.)_-.-_- 16,000/45°11 A-O sf16.500..Apr 1 1931 ays" 05 $75,000c p= = Nov } 1938/48 "08 J- sf800..-July 15 1928 
INT. at office of Treasurer. 4s 11 J-J sf500-_JSuly 1 1921 | 48 ,97 Ioj 33:50. —-3 Wet? 1824| 48 08 J-D sf6,000__- June 1 192 
4s'l1l M-S  sf2,500-Sept 15 1926 | 48 (10 F-Asf20.000.---Fob 1 1930/45 '08 F-A sf6,500..-Aug 20 1918 
IN INNATTI, 4s'1l J-D 2'500-Dec 30 1931 | 48 [10 A-Osf75,000---Apr 15 1990/48 '08 F-A sf6,000_--Aug 20 1928 
cINC 4s'll J-D_ sf18.500.-Dec 1 1941 | 4812 J-J_ 100, 000-22-July 1 19 2 | 4s ’ ,000_.- June 1 1929 
T,; Greve, Secretary Sinking|4,+19 3-3 6,000.July 1 1932 | 4348/14 J-J_ sf8,000.---Jan 2 1934) 4g ° idl ,899,000¢__July 15 1929 
Fund. Trustees. 48°12 J-D _ sf4,500-June 15 1952 4148'15 M-8 50.000----Mar 1 1935 | 45 “09 3,000...-Aug 1 
Cincinnati is situated In Hamilton) 43413 TR $1200" Aug t 193 | Public Bath, Comfort, Lodging-|4s 09 FA 115,000-22~Aug 2 1929 
pane A OO A ae ee sf10, ,000_July 15 1932 House, Drinking Fountain. (43 ‘09 M-S _ 3,200__-_Sept 1 1929 
orated as a town Jan. 1 1802 and as | 4 4s ‘13 F-A Feb 1 1933 Public Bath House. 4s ' A-Osf31,000-.-.Oct 1 1929 
a city Feb. 5 1819. The following | 412," 13 J-D OOO Tenet 1953 3s’ 03 J-J sf$22, 000. _- _July 1 1928 4s '10 F-A sf2,200___Feb 15 1920 
villages have since been annexed: (4348'13 J-J____ sf10,700.. July 1 1933 | 48 08 J-D sf5,000..-Dec 15 1928\45°10 M-S sf5,500...Mar 15 1920 
Fernbank, Hartwell, Pleasant | |4148'13 M-N_ sf11.700_.. Nov : 1933 | 48°10 J-J 30,000...-Jan 1 1930 | 4g 10 M-S 288.000_..Mar 15 1930 
Ridge, Oakley, Delhi. Madisonville, | 4725-13 J-p  "sf8'000_Dee 15 1933 | 4s "10 M-Ssf15,000._-Mar 15 1930) 45 "10 = A-Osf24,500---Apr 15 1930 
Carthage, College Hill, Sayler Park. |4148'14 J-D 2'385_.Dec 1 1934) 48°10 A-O sf £5, '000.---Oct 1 1930\43'°10 J-D 10,000_...June 1 1925 
Mt. Washington, Mt. Airy, Avon-| 42515 ‘A-O 5 000. “Se. | 1945 4s 14 J-J sfil, 000_.-_Jan 2 1934 | 4s '10 J-D sf10,000____June 1 1930 
dale, Clifton, Linwood, Westwood, | 412515 j-J 1 200__July 1 1935 | 444s s'15 F-A 28,000_..Feb 18 1935|43°10 J-D sf28,250_-_June 15 1930 
Riverside, Hyde Park, Evanston. 44s8'15 F-A 7'900_Aug 15 1935 | 448,15 A-Osfl4 '250_--.Oct 1 1935 48°10 J-D 20,370__--June 1 1925 
Bond Hill, Winton Place, Kennedy | 473512 J-D 6. ec 15 1935 | 4448'15 J-D__28,000...-Dec31 1935/4319 J-J_ sf4,000---_July 1 1930 
Heights and Red Bank.’ The Lin- 414816 J-J 4,400_Jan 14 1936 | 434816 M-N sf5,000_...Nov 1 1936 45°10 M-Ssf16,100_--Sept 15 1930 
ee ee eT ae ten dene eee 2,600-Jan 21 1936 | , Public Comfort Station, = |48 ‘10 A-Osf102.845---Oct 15 1930 
F - ‘O7A ,000c_.Apr “hy ae .---Nov 
table Below. are Ape $300 iil ae a4 $18. 000-—- 15 153% | da 4) AO sfis 15 P00. Ape 1931 
J-D 025_- s'13 F-A sf10,000--- eb 15 1933/48" 8 ----Apr 
Bonds marked thus—sf—are nota | $48:16 M-8  1:000-7Bopt 1 1986 | 4149°15 J-D 000-—- June 1 1935| 48 (11 M-8 sf7.500---Bept 15 1921 
in the sinking fund. 4548'16 F-A 900-Feb 15 1936 | “Municipal Lodgin ng How 4s {11 M-S sf2,000---Sept 15 1926 
Brides, Grade Crossing, Subway, Consolidated Sinking Fund. 48°10 A-O 0 ADE 15 1920\48'1l M-Ssf29,600_..8 a 15 1931 
r. & Viad. and Viaduct. he of Leaseholds. Drinkin Poumets Bond 4s'11 A-O sf5, 900---.Oct 2 1931 
Blige Bonds. 4s '81 $69,000____July 1 1931 | 4s °13 -Ssf$5,000...Mar 15 1933) 4s "ll J-D sf9,000_..--Dec 1 1931 
4s ‘89 J-D $68,000_...Junel1 1939) (Sub sake ~ call after July 1 1911.) Library Bon. $s 48 '11 J-D sf3,500...Dec 15 1931 
Subject to call lt June 1 1919.) is 96 J-D sf44,425___Dec 14 1921 | 4s 04 J-J_ $12,000c_.-Jan 11924|48'12 F-A 73,000c__Feb 15 1932 
34s'01 A-O $50,000_._-Apr 1 1921] (Subject to call after Dec. 14 1916.) | 48 ‘04 A-O $30, 000... -Oct 1 1934/48 '12 A-O sf3,185.57-Apr 1 1932 
(Subject to call after Apri 1 1911.)|48 97 M-Ssf43, 175-_- Sept 1 1922 | 48 05 J-J sf31,000---_Jan 1 1935|4s '12 $ :900-.--Apr 1 1932 
4s (07 J-D sf3.500-.-June30 1927 (Subject to call after Sept. 1 1917.) | 48 107 J-J_  12,500--_July 15 1957 |4s ‘11 _J-D 3f37,200-_--Dec 1 1931 
48 '06 A-Osf36,000---.Oct 1 1936|  Refu 4s ‘08 F-A sf3,000----Feb 1 1938|4s "12 M-Nsf17,000----May 1 1927 
4s '08 J-J3 sf26, 000-2_Jan” 27 1938 | 3.65¢" OTF ASS, 600,000__Feb 1 1937| 4s 09 A-O sf2,000_...Oct 1 1939 4s'12 M-N 2,500----1 May 1 1932 
48 '08 J-J_sf28.000_---July 1 1928 Emergency Bonds. 4s ‘10 J-D sf16,000.---Junel 1950) 4s ‘11 J-D ,000_._. 1 1931 
4s '09 M-Nsf16,000 --_Nov 1 1939|4s ‘11 J-Jsf$10, 000. July, 4s 11 A-Osf13,000----Apr 11931|48'12 J-J_ | 2,500__-_July 1 1932 
4s'10 A-O sf7,500.--Apr 15 1930|\4%s'13 A-0 {100 000 (2ZApe2i 1933 4s'12 M-S sf4,200----Mar 1 1932/4812 M-N 31,000_--_May1 1932 
4s '10 M-N sf6,200_-_._May 1 1940 sf25,000\ 4%s'13 J-D sf6,000---June 16 1953 48°12 J-D 51,000_--_Junel 1932 
4s ‘10 M-N sf15,000...-May1 1930| Fire Bonds apid Transit Bonds. 4s '12 J-J sf17,500_._July 15 193 
12, J-J_ _31,500---_July 1 1942) 48'04_ M-S$32 5,000. ..-Sept 1 1934 | 4348'15 J-D$100,000-Dec’ 10 *40-'65| 4s "12 ,000-_- ng 15 1932 
448'13 J-D oti3 00. -- Janes 1943 | 344s’05 NON 75, Nov 1 1935 efuse Disposal a and Novi" Fa 4s *12 F-A sf42,500___- 1932 
1s 14 F-A sf8,500_.-Aug 15 1934 3- 5s'07M-N $25,000 000_--May 2 1937 3148'02M-N sf 000. 2| 4s "12 M-8st28,500-- “Sept 1932 
rade-Crossi ~f oote" O7J-J sf22, in.” Ser 5 1937 | 3 i sf60,000___July 15 1927|48°12 F-A sf3,500_..Feb 15 1932 
4s (10 J-D$800,000c.-Dec 15 1950|4s 07 J-J sf4,000_--July 15 1937 | 3.65s'07J-J_ 90,000___July 15 1927/48 "12 M-Nsf42,500_--Nov 15 1932 
ubway Bonds. 4s OF ,000c._July 18 1937 Sewer Bonds. 48°12 M-S8 120,500__._Sept 1 1932 
4s 80 -N$50, 000... Nov 1 1952|4e '08 J-J sf40,000.___Jan 2 1938 | 4s 92 J-D$300,000c&r_June 1 1932|48 °12 M-N sf750---Nov 15 1932 
Street and Viaduct 4s 08 F-A sf20,000___Feb ss 1938 Sublect to to call after June 1 1913. )|48°12 M-N 21,500_..Nov 15 1932 
4%s'16 F-A $50, 000. Feb 1 1926|4s 08 M-Ssf26,000__-_Mar 1 1928 04 A-O 250,000....Apr 1 1924/48 ‘13 F-Ast188'200..~ ob | 1933 
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26,300___July 15 1949 
; 50 ,000c. Sept 15 1949) 
12 J-D sf25.000 ~*Funeil 1952 4 


4\s'14 J-J 450.000. .._Jan 2 1954 /|4 
(Subject to call Jan 2 1934) 


{The waterworks | F< 
artment assumes the p 
a and interest on 


bonds.| 
3. rig 97F-A *sf$50, i> 1 1937 
34s8'97 F-A *sf250,000__ 
3%s'98 F-A “Hx. ‘ ‘ee: ‘Sean 28 1938 | 5s 
00.._Aug 1 1938 
--Aug 1 1939 
eb 4 


idewalk Bonds (Genera 
"01 5.000-...-Sept ] 1936 

500c_..Aug 2 1939 
2:500e. Say 15 1941 





$2,900c__.Aug 5 1924 
Refunding Bonds 

F-A $742c_._Feb 5 1923 

Re-Surfacing Bo Bond 

00c...Apr 5 1926 

3. 00057 July 5 1930 


MADISONVILLE. 
Townhall Refunding Bonds 
000c_..May 2 1930 
Water WOrkE 


99 F-A sl. 000" 000 


RAR 
gz 


Pe ted fet et hed 


May $4, 
Blectricel ight & 
‘08 -O $10 


copa Bess 


$3 
Bubject to call after Jan. 
A-O 


,000c__Apr 10 1932 
pn Bonds ° 


_ 


$11,500c__._Nov 1 1928 
(Subject to call after 1918. ) 
5a reficions loncy Be Bonds. 
708 Ht § ¥- nen aa 1 1923 
ownet wy epair B 
08 $3°booe 
ag ey See ke! 
05 M-S $7, +fORe-- Mar 15 1930 


-Feb 
sf60,000- Feb. 25 


a-3-.) 


Siees 


SOSSSS SSS esas? 


-_ 
€ Ess 


an 
Water-Works Bonds 
J-D 35, 0006 "Dec 31 1932 
* pire Department Bon 
-O $10, 


96,000..Aug 1 1 
160 000. _Sept 1 1943 48°10 J-J 








Hote 
NNNNHKHOO 


ds 
000c_..Apr 14 1934’ 
---Jan 21935 4s '03 


AND TOWNS 


CARTHAGE. 
Water-Works Bonds. 


we J-D $6,000cJune 15 "17-"19 
48°10 A-O_ 1,200c.-Apr 20 1935 
48°10 M-N 2,800c..-May 3 1935 
4%s’11 A-O__:11,700c__A v3 45 1931 | 


treet-Improvement 


nds. 
6s °93 J-D $4,000cJune 30 17-20 
ry! "11 F-A 1,800c___Feb 1 1931 
s'11M-N 3 ‘000c__May 15 1936) 


pebt-Extonsion Bonds. 


M-S $4,000cSept 10 °17-"24 


Refunding Bonds. 


3748 a J-D $41,500c__.June7 1925 
5s’ J-D ,000c...Dec 1 1930 


Blectricel ight. 


4s '04 $1,000._._.Oct 15 1919 
4s °10 MN Grt0ee---May 3 1935 


Sewer B 


on 
48°10 M-N $7. ,500c...May 3 1935) 
48°10 M-N 25 000c---May 3 1935 
4%s'll M-S —5,000c__Mar 15 1931 


own-Hall Bonds. 


48°10 J-D $1.250c__-June 3 1930 





[Vot. 104. 


KENNEDY HEIGHTS. 
|. Refunding Bonds. 
448'03 M-S $5,000....Mar 2 1923 
4'%s’04 o? 2,500__..Oct 1 1924 
4\%s’'05 F- 2,500_._._Aug 15 1925 
Strect-Repair Bonds. 
\5s ‘03 J-J_ $1 ,500__._July 1 1923 
5s we A-O 6.000- .-Apr 25 1923 
ter-Works. 
5s 03" F-A $11,000-_ _-Aug 15 1923 
INT. payable at Am. Exch, Nat. 
Bank, N. Y., and Third Nat. Bank, 
|Cinc., the authorized agents of the 
| Sinking Fund Trustees 
TOTAL DEBT, SINK. FUND, &C. 
Dec. 31 1916. 
Gen. bonds, other than 
Cinc. Southern Ry _~__$52,844,493 
Assess. bonds, paid by 
special assessments... 1,757,521 


$54 602.014 


| Cine. Sou. Ry. constr__.$14,.932,000 
| Cinc. Sou. Ry. Terminals $3.050.000 


Ret gin Le ie | a, ee 17,982,000 
efun nz own-ria onads 
48°06 A-O $6,000c...Apr 1 1924/2 Oe eT ean ~~ "1 44) Fh 


Judgment Bonds 


3%s'01 J-J $10,000c__Jan 14 1931 | Total bonds, all classes$72.584.014 


idewalk Bonds 


58°07) Oct. $1'500c_...Oct 16 1917| 22; _bonds other than 


2s "98 Jan 1,500c___Jan 31 1918 | 
4s '10 Le 2:700c_-Feb 15 1930 


Cinc. Sou.Ry. & Water 38,316,962 
|Sinking fund, available 
for all bonds other than 


48°08 “S-D $25,000c.-Dec 15 1928| Water & railway (which 


Park Bonds 


4s’09 J-J $4,000c_.July 15 1929) 


Street-Extension Bonds 


are self-supporting and 
| for which the sinking 
CUE Bh oka ceee ee wie 4,357 338 


4s"11 M-S $4,000c._.Mar 1 1931, egy 


Water Bonds 


3%4s'99 M-N$40,000c_..May 1 1929 | 
3%s'99 A-O 10,000c_.-Oct 16 1929 


SAYLER PARE. 
Sidewalk Bonds. 
58°92 J-D $ 


Net amount not self- 
supporting _...___- $29 392 356 
CITY PROPERTY.—tThe city 
jowns the Cincinnati Southern RR. 
| The rental received for the road was 


6 ,000c__June 20 1917) (under the old lease) $1,090,000 till 


58 "92 M-N_ 6,000c_._.Nov 15 1917 


|1901 and then $1,250,000 ‘till 1906. 


58 "93 J-J 2,000c__July 25 1918| The old lease expired in 1906, and in 


5s 00 J-D 3" 500c__June 30 nd 
So Dept. & ‘Pub. Office Pur 
5s 95 M-S $5,000c_._Mar 15 19 


General wizont Bonds. 
4s" M-N$30,000c___May 


” ae, WASHINGTON. 


Sidewalk Bonds (Gener 


al). 
5s °10 — $l, oObc} -Septl7 1920 


sf1,500c 


AVONDALE. 
Street tn Improvement. 


48 50,000c___June 1 

4s ‘91 ty 50,000c___July 1 

4s’ J-J 25,000c_..Jan 11 

48 '93 A-O 560,000c..__Apr 1 1923 

48°94 J-J' 15,000c...Jan 1 1924 

4s 94 M-N 30,000c__.May 1 1924 

48°95 M-N 10,000c_.__Nov 1 1925 
Fire and Police. 

5s 93 J-D $17,000c_.__Junel1 1923 
Sewer _ Loan. 

= "92 F-A $5. 000c...Aug 1 1917 

§8 93 J-J 7.500c_.-July 1 1918 
CLIFTON. 


General Improvement Bonds 
4405S J-J $100,000c___July 1 1918 
s’'90 M-N = 000c__..May 1 1920 


wer Bond 


4\%s'87 J-J $50. 000c__.July 1 1917 


ater Bonds 


4%s'92 A-O $12.000c_ ia 15 1922 


had hati OD 
Sidewalk Bond 


M-S __ $20, “000 - Sept 2 1925 


Tee's Bonds. 
5s’ 


95 J-D $20,000c_Dec 9 1925 


RIVERSIDE. 


Highway improvement Bonds 
5s '9 $15. _Jan 1 "25-29 
5s °95 M-N 35, 000. -Nov 15 1930 
* atrest & Sewer improvement 
F-A $4,000c_Aug 16 '17-18 
5s '94 A-O 10,000c_Oct 15 "20-24 


BOND BaLL.. 
Water Pipe Bond 


5s '95 M-S $17, 000c..Sept 1 1920 
Culvert & Drainage Bonds. 
5s ’00 A-O §$7,000c_._Apr 1 1920 


Street palr Bonds. 


5s ‘00 A-O $18 \00Gc._- Apr 1 1920 


er Bonds 


Sew 
48 '03 M-S $40.000c_._Mar 30 1923 


EVANSTON. 


5s of 1900, A-O, Due Apr. 2 1920. 
Water ___$15, 890 | Condem" 1n$ 10,000 


Town hall 18,000! 
Cement Walk Bonds 


1898 legislation. was secured under 


modified and extended to Oct. 12 
| 1966 at an annual rental of $1,050,000 
jy the first 20 renee, $1,100, 000 for 
the second and $1,200, 000 for the re- 
maining 20 years. At the time of the 
extension, there remained of the 
original term four years, the rental of 
which was so modified that the sum 
of $200,000 thereof per annum was 
extended and made payable at the 
rate of $40,000 per annum, with 3% 
interest on the remaining deferr 
ayment until fully paid. The legis- 
fation under which the lease was ex- 
tended also provided for the issuance 
of $2,500, bonds of the city by the 
trustees of the railway for terminal 
facilities and permanent betterments, 
upes the lessee agreeing to pay an 
ditional rental equal to the annual 
interest thereon and 1% per annum 
for a sinking fund for the final re- 
demption of the bonds. Legislation 
has since been secured under which 
there have thus far been issued $550,- 
000 in bonds known as terminal fa- 
cilities and perm. betterments bonds. 
ASSESSED VALUATION «&C.— 
Assessed val. and tax rate have been 
as follows: 





















































Assessed Tazp. 


Years. Valuation. $1,000 
sera $610,499,870$15.52 
I kc to Soc ai op 594,397,380 15.46 
| 598,925,430 15.46 
DE Bid soviet nina 537,212,750 15.62 
NE dic ediSicaie wo it 525,826,770 15.00 
, ete 4500,000,000 12.64 
|" eee -253,2 
| Pee 227,655,320 22.38 
I ci doe Saighvg sn pi 481,7 5.98 
I ss ie cine 177,773,240 26.66 
a aad tals .535,356 31.00 


1 
Tt In 1911 and later years 
ment represents about full value. 
ray 4 LATION .—In 1910 popula- 
tion S. Census) was 363,591; in 
1900. Bae, 902; in _In 1890, 296,908. 


CINCINNATI ‘SCHOOL DIST. 

4s '96 M-S$250,000c___Sept 1 a 
F “(subject to cail after Sept 1 S BID 
| 8°96 M-S 42,500c___Sept ¥ 1936 
00 | af antes to call after Sept 1 1906.) 
| 3s A-O 130,000c__.Oct 1 1940 
‘Sublect to call after Oct 1 1910.) 
02 A-O 33,500c_._.Oct 1 1940 





3s’ 
$500c____Jan 2 1918 | Subject to call after Apr 1 1912.) 
6s ‘96 J-J 1, 000c Jan 2 °20&'22 | 3hgs x M-N 100,000c_- aey'i 1945 


Trunk Sewer Bonds. 


Ic_..Jan 2 1924 ky 05 A-O 150,000c._Oct 16 1945 


coe hee D 250,000c__June 25 1946 


58°10 A-O $7,000c__-Apr 2 1920/4 M-N 200,000c__Nov 26 1946 


HYDE PARK. 
Town-Hall Bonds 


4s '99 M-NJ$1,200c Nov 28 °17-'19) 


iis OS A-O 250,.000c_ ~Ape 13 1948 
4 8 2 Sept 8 1948 
s’09 M-S ef ae a ar 30 1949 


ny 
py 


0.000c Nov 28 ‘20-29 | 48 09 


1 
4445100 MN 200c_May 8 "18-18 | 45 : 
10,100c__.May8s 1920) 4s 
Water-Pipe Extension Bond 
4%s'00 M-N{ _ $200c_May 8 ’ 18- "19 | 4s 
23,.100c_..May8 1920 
Trunk & Lateral Sewer Bonds 
44s “00. M-N$25,000c._.May8 1920 


treet-Repair Bonds 


4\%4s’00 M-N{ $200c_May 8 °18-"19 
100c_..May8 1928 


13,1 
Town-Hall ae 


4s '02 May $2, 000c_- May 28 1922 


Street-Im rovement Bo 


nds 
4%s'00 M- $200c_May 8 *18-"19 
98,000c_._..May8 1926 


on walk Bonds 


‘02 war $10,000c__Mar 10 1922! 
4i48'02 £76. 5,000c__Aug 18 1922 | 4s 
s'02 M 4,000c_._.Nov 6 1922 


Water Bonds 


$4, “9 a 15 1923 | 5s '06 


Debt-Extension Bond 


4s °03 $2 »500c_. Apr 1 1923 


WINTON PLAC 


Sewer-Construction Bonds. 
J-3 $45,000c_July 1 1933 | 5s 
Street-Improvement Bonds. 
J-J ,000c_July 1 1933 


ar 
me) 
to 
oO 
ae: 
He 
wie 
aes 
BERS 
tor 
OO 
_ 
© 
oe 
ooo 


8 


Neo 
1 
0 
os 
eS: 
S 
a 
S 
a 
> 
© 
= 


RAK 
Soot 


“eee @ 


14 

14 

15 M-S 200,000__..Mar 8 1935 
15 Oct 

16 

‘1 


Pe 


6 F-A 300. 000- “Feb 28 '36-" 56 
‘81 sd, 800,000. -Jan 8 1957 
seedy aren Oe Mas Mt R88 
s'1 - A ee ad 
is'12 A-O | 5.000e---Apr 1 1952 
e Ss 
4812 "SD $5000. Sune ig 1952 
‘12 J-D. °15,000---Dee 19 1952 
414813 M-S__1.250c__Sept 10 1923 


1 Bonds. 
Hartwell Bones) __.A-O °17-"19 


309 3-J  $50,000c.Jan 2 °19-"49 
13509 ee Hilt Bonds. aug 17 1929 
, nds. 
"G3 RO $8,000c~Apr 24 '18~'33 

onads. 
48900" M_N $1,900c May 1 °18-'20 
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4s “08 0 8000e--Feb, 11 1930 oy ye 
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CLEVELAND HTS. 8. D. (Conch; 
4%s'16 A-O $19,000c_.._Oct 1 1936 
BOND. DEBT May 17 ‘17 zOE56. one 
Assessed valuation 1915_.39.991,1 
School tax (per $1.000) i016. $i. 08 


Population in 1917 (est.)__...-7,000/ 5 


INT. at Treasurer's office. 





CLINTON COUNTY; 
Wilmington is the count seat. 
Court-House and Jail Bonds. 


58°15 J-J 


{$276,000.Sept 1 °21-'43 


24,000.._Sept 1 1944 
Highway Impt. Bonds. 


000... Aug 1 1917 


4\48'16 F-A j ean ot 1 1918 


4148'17 M-S 


17,0 
4" 


1 1919 
8007 M “ *18-"22 


BOND. DEBT Oct 3 1916-$330,000 
Assessed valuation 1Se- 35,982,030 
Tax rate (per $1, aie. a dhs cae $3.60 
Population in 1910.......-- 23,680 


INT. at County Treas. office. 


CLYDE. 





This village is in Sandusky Co 


4 
BOND. DEBT Nov7 '16_. $142, 250 | 


TTT ae 
Total assessed val. 1916_ --3.900° 500 
Total tax rate(per $1,000) °16_ $1 3.20 


Population in 1910_....._-_-- 2,815 | 





COAL GROVE. 
This village is in Lawrence Co. 
Refunding Bonds. 


5s 16 J-J Ay er Gm 1 1926 
BOND. DEBT May 14°17 $29,500) 
AS ee eee 2,250 


Total assessed val. 1916___1 ,200, ‘000 


Total tax seee\per $1,000) °15- $12.20) 


Population in 


_ ee 1,750 





COAL TWP. RUB. SCH. DIST. 


This district (P. O. Coalton) is in 


Jackson County. 
Building Bonds. ee, 
5s ’°16 M-S $35,000.Mar 18 ‘18-41 


BOND. DEBT Mar1916_.- 35,000/4 


Floating debt___...__._.- 4,000! 


Total assess. val. 1915____1,041,160; 


COITSVILLE TWP. SCH. DIST. 





This district (P. O. Youngstown) 
is in Mahoning County. 

School Bonds. ; 
5s 16 A-O $10,000_Apr 27 '26-’35 
BOND. =n ge 1 1915-_- $68 0 


Assess. val. 


19 4,648 ,760 
Tot. tax rate a $1,000) 1914.$4 50 





COLDWATER. 


This village is in Mercer County. 
Water-Works Bonds. 
M-N $3 


5s '16 
5s8'15 A-O 


ae -May 1 1941 


5s °17 M-S 25,000c 

TOTAL DEBT Apr 1916__ yen 
Total assess. valuation____1,122,990 
Pepabetion 1910, 869; 1916 (est. 1500 








o 
eeteetee. 


OHIO—CITIES AND TOWNS 


* 09 A-O $15,090_...Oct 1 1939 

4348'08 A-O 12,000_..-Oct 1 1938 
48 ‘11 M-S 1,500__._Sept 1 1921 
4s*1l M-S 20,000_...Sept 1 1931 


43° 2 M-S _ 500 - - . Sept 1 1932 


s'13 M-S aano>--2008 fi 19158 
5s °13 M-S i ‘000__ -Sept 1 1933 
58°13 M-S | ,000_ amass 1923 
4%s8'15 M-S'__—-11,500____Sept 1 1917 
'44%48'l5 M-S'- 1,000__-_Mar 1 1926 
| “(Red. on or after Mar 1 1917.) 
4%4s8'15 M-S $25,000____Sept 1 1945 
448'15 M-S 6 ,000__.__Sept 1 1920 
4\48'16 M-S 2,000____Sept 1 1918 


Street Opening & WigentnaBds 
4807 A-O $4,700c___Oct 1 191 





4%48'07 M-S_ 1,200c__-_Sept 1 1927 


434808 A-O 5,000c_--Apr 1 
48'08 A-O 65,500c_.-Oct 1 1928 
4s "09 A-O 1,500__.-Apr 1 
4s '09 M-S 5,500__.-Sept 1 1920 


4s ‘09 ~O ¥ .---Oct 1 1939 
48°10 M-S  8,000____Sept 1 1 
48°11 M-S 30,000__._Sept 1 1921 
48°12 M-S . .---Sept 1 1932 
5s ’°13 M-S 3,000 aoe 1 1933 
58°13 M-S 3,000... Sept 1 1923 
4\%s'14 M-S 9; '000- .--Sept 1 1919 
1/48 "13 M-8 5.000_---Sept 1 1932 
44%s'14 M-S 4,500__.._Sept 1 1934 
4%s'14 M-S 20,000_._._.Mar 1 1944 
4\%s'14 M-S 4,500__...Mar 1 1919 
4%s'15 M-S _ 6,000__._Sept 1 1934 
444s8'15 M-S 35,000_._._..Mar 1 1945 
4\%s°15 M-S 37,500___.Mar 1 1946 
44%8'15 M-S 4,000__._.Mar 1 1936 
(Red. on or after Mar 1 1917.) 
4\%%s8'15 M-S $2,000__..Mar 1 "626 
(Red. on or after Mar 1 1917.) 
4%s'15 M-S $12,000__.-Mar 1 1931 
4\%s'16 A-O 350. - Boot 1 1926 
Refunding Sewer Bonds. 
48°10 A-O$300, 000_.._Apr 1 1930 
|48 "11 J-J 200,000_..-Jan 1 14931 


Viaduct Bonds. 


| 4s 03 | M-S $12,000c__.Mar 1 1923 


beer -" 2” yrs. ao date of issue.) 
4s’ S $10,000__.__Sept 1 1932 
4s 13 MS 250,000__.__Sept 1 1942 


s'12 M-S 31,000__._Sept 1 1937 
48°12 M-S 36, 000_...Mar 1 1932 
58°13 M-S 4,000__..Mar 1 1932 
4\%s'14 M-S 15,000__--Sept 1 1944 
4\%s8'14 M-S 35,000____Sept 1 1934 
448'14 M-S’__5,000__-_Sept 1 1924 
44s'15 M-S_ 10,000____Sept 1 1920 
4%s'16 M-S 1) .SS---- See 1 1936 
4%s'16 M-S’7 5,000__--Sept 1 1926 

ublic Impt. (City’s Rertion), 
06 M-S $50,000c Binet 1917 
‘07 A-O 60,000c...Oct 119 
‘O07 _s 50, 000. ---Mar 1 1919 
08 M-S 100,000c_..Mar 1 1919 


M-S 40,000c_--Sept : 1920 
‘09 M-S 100,000c...Mar 1 1920 
09 M-S 165,000___- rs 1 1921 
10 M-S 150,000__-_Sept 1 1921 
-8 150,000-_---Sept 1 1921 
48 ag M-S ys ae gra 1 1920 


See 
SESEE 
tb 
S 
“tt 
w 
oS 
8 


4s ‘12 M-S 80,000_-__Sept 1 1932 
fs ‘13 M-8 25:000----Sept 1 1938 
:000-. . Sep 
we my oyny Jot agldel 4%4s'14 M-S 100,000____Sept 1 1934 
BOND. DEBT Mar 1 13. $844,500| 4748/14 M-S 145,000____Sept 1 1929 
Total assess. val. O15. <95. 878, 460 | 4 795 14... 56,000_.._Sept 1 1924 
Sena TNO Oe BAB Masta Re, hone Taser HERS 
Population 1910-....___- 76,619 4514 M-S 110:000--- “Mar 1 1925 
8 one 9 ao ao on oo Ee 
COLUMBIA TOWNSHIP. bia |4:4815 M-8 25.000----Mar 1 1931 
Sta F. FD. isin Lorata Columbia | 4448"15 M-S 50,000_---Mar 1 1935 
Hand Bonds ogy, ao ye.90\ tees Mea. S8iRoh nope | 18 
5813 A-O $46 .200..-A-O '18-'33 , % 000... ~~ 

BOND. DEBT Apr 13°17. _59,500|4725 15 M-S_ 45,000... -Sept 1 1936 

Asecas. yal. 16 (% act.) _ ._1,887,000 Viaduct Refunding Bonds. 
per $1,000) "i6_-__- $14.10 | 48 '09. J-J ---July 1'1929 
Population i Oy ealilpaaepten acipied is; bf ~ . be P00e.--3 uly 1 1922 
T. at Sav. Dep.B.& T.Co.,Elyria 4s “ts M_N 400 00.000e&r_Nov 1 1922 





COLUMBIA TWP. RUR. SCH. D. 
Fg pane mp, (P. O. Columbia Sta.) 
1s . 


$29 ,500 00..A-O 1 *17-'45 


TOTAL DEBT A r1°17_....$29,500| 4 
Sinking r ¥ 


COLUMBUS. 


G. Bowland, Sec’y Sinking 


Fund "Trustees. 


This city Is In Franklin County. 
Incorp. a borough Feb. 10 1816: city | 4s 
3 1834. charter | 4 


Mar. 


New city 


adopted at election May 5 1914. Or. 
dinances were passed Nov. 22 1909) 4s 
providing for annexation of certain 
portions or pieston. Be eaten, . ow 


ond Franklin to 


ye - 89, 
1496. State Su apenas urt o Feb. P53 


{914 held © pelt vals 
iB -elimination 
ridse & Vnduct Repair 


$700-00 0 grade-cross- 


V.98, p. 464. 
Vous. 


5,000__._Sept 1 1926) 4s 


a Bonds. 
4\s'16 - 15,000____Sept 1 1936 
‘ater-Main Bonds. 
4\%s'16 -__ $20,000____S pot 1946 
arbage I osal Bon 
ae a 000... Sept 1 1926 
treet onds: 


4s'15 ___ 


5,000____Mar 1 1927 
girodeemable after Mar 1 1917.) 











s'16 __. $49, 000-;--Mar 1 1928 
‘ Emergency Bon 
oh 13 M-S $25.000-_ Bent 1 1923 
5813 Apr. 100,000...-Sept 1 1923 
gs (13 May 65,000__---Sept 1 1923 
58'13 M-S 20;000.---Sept 1 1933 
bs (18 May 50.000---Sept 1 1922 
bs ‘13 M-8 12,000-__“Sept 1 1933 
5s ‘13 M-8 13-000----Sept 1 1923 
be “13 M-8 7,000----Mar 1 1924 
orse.i4 M-S 12 ,000_.._Sept 1 1924 
4348'15 M-8 5.000-~~“Sept 1 1925 
"Miscelianecas hoads, ""™! 
aneous nds. 
4s 03 M-S $42,000c.__ Sep 


4s '03 


Gied. on or after 8 es 
2D 000. ay 1913. “ad 


Red.after 10 ya. from ni date of issue 7) 


‘07 M-S 





16,000____Sept 1 


” aes after | 10 yrs.from date of iss.) 


908 “884 Shee onds. 

4s '06 .--Mar 1 1947 

4s '07 A-01,000,000c_.Oct 1 1947 

4s’°12 M-S 90, 000____Sept 1 1952 

Library Bonds. 

s‘'03 A-O $40, Q000c...Apr 1 1 1923 
Rea after 10 yrs fron .from date Of ane ne) 
4805 M-S 000c_—- 

(Red. after 10 sy from ra rgd of f, ) 

4\%s'15 M-S’_ §,000__--_Sept 1 1935 

Water-Works Bonds. 

48 ''88 J-S $50, 000¢.. July 1 1918 
as 08 J-D 125,000c&rJune 1 1928 
03 M-S 50.000c_..Mar 1 1923 

(Rea, after 10 yrs. from date of issue. 
od M-S 45,000c___Sept 1 193 
* Red - On or after Sept es at 

48 '04 A-O 250,000c___Apr 1 1934 
(Red. on or after Apr 1 1916.) 

4s 04 M-S1,200,000c_.Mar 1 1945 


(Red. on or after Apr 1 =e 
4s '07 ‘. 08175. 000c_...Oct 1 1947 
4}4s'08 M 40.000c__-Sept 1 1938 
4s "12 M8 271,000__._Sept 1 1942 
4}48'14 M-S 200,000____Sept 1 1944 
4%s'14 M-S 125.000--- Sept 1 1934 
































bis a 5 M-S ,000_...Mar 1 1945 
4%s'16 M-S_ 80, ----Mar 1 1946 
+4s} eS ae: base & < t1 1936 
ry, Garbage yg ng. 
t etter 10% f peal ~ at 
rom date o e. 
$ ‘06 M-S gas: fron 000c___Sept 1 1 
4s '10 20,000__..Sept 1 1920 
4s "11 M-S 20,000__._Sept : 1920 
4s'1l1 M-S 30,000__..Mar 926 
4s'll M-S 43,000_._.8 —¥, 931 
48°12 M-S 45,000__._Sept 1 1942 
58°13 M-S ,000__._Sept 1 1918 
5s | M-8 4,000_...Sept 1 1919 
4s ‘12 M-S ’,000__._Sept 1 2 
48°13 A-O 65,000_..-Apr 1 1933 
5s 13, M-S 7,000_..-Sept 1 1943 
4}48'14 J-D 2,000__._June 1 1919 
33 | 58 14 J-J 5,000____July 1 1919 
4348'14 M-S 50,000__._Sept 1 1917 
4%48'15 M-S) 4,000____Mar 1 1918 
4348'15 M-S 6,500____Sept 1 1920 
4%4s'16 M-S 27 ,000____Sept 1 1921 
927 | 4148'16 M-S 80,000__-_Sept 1 1918 





ark Bonds 


P . 
4s '03 M-S $8,500c...Mar 1 


1933| Y’rs. Net Debdt. 





ile 104. 


Assessed Taz per 
Valuation. $1,000. 











(Red.after 10 yrs. from date of issue.) . $ 
4208, 07 A-O 6,000c...Oct 1 1927/1916 14,645,028*295,818,180 16.40 
s°10 A-O 15,000.-..Oct 1 1930/1915 14,354,061*275,.800,720 13.60 
4s 10 A-O 5,000_---Oct 1 1932/1914 13.508 ‘573%279,045, 160 13.50 
48'10 M-S 7,000_-_-Sept 1 1930/1913 13:745.984*252.999.580 14.60 
48°11 M-S 14,500____Sept 1 1931/1912 13,524 9989247 .576. "390 13.40 
48°12 A-O 5,000.-.-Oct 1 1931/1911 11,299,297*235,660,100 13.50 
48°12 M-S 25,000_...Mar 1 1933/1910 10, 154, 404 101, ‘588. '930 31.20 
4\%s'14 M-S 1,500__._Sept 1 1919|1905 6,92: 79,593,930 30.30 
4%s8'14 _.. 2,900____Sept 1 1924/1900 4, 904, ,984 66, 847,590 27.50 
5s 13 A-O 5,000_-._-Oct 1 1918/1890 4,351,090 43,663,270 23.00 
4\4s8'14 M-S 25,000_..-Sept 1 1934/1885 1,896,400 35,279,170 22.50 
4%s8'15 M-S'- 2,000__.__Sept 1 1920 *Property now assessed at actual 
4448'15 M-S 40,000__.-Sept 1 1935) value, formerly % actual value. 
41448'15 M-S 22,000___..Mar 1 1946 The 1916 tax rate given above In- 
448'15 M-S 27,000--.-Sept 1 1935|cludes State tax of $0.450, county 
4\%s’16 M-S 1,500_._.-Sept 1 1926! $3.00, city $6.01 and school ‘$4. 485. 
Sewer Bonds. lest ae ai910" Gens Men wite 
4%s'91 M-8$250,000c&r Sept 1 1921 , 2 ensus), 
42°08, SD loin0e---dune f 1918 1000, 125,500 
& - 4 c..-July 
feed 10 ae date of issue.) | SOR. ae Te SCHOOL DISTRICT. 
ay 3 F-A 90,000c&r_Aug 1 1932 | 4s "98 M-S $65,000c__.Mar 1 1918 
(Red. 10 yrs. from date of issue. Tee "99 M-S $65, ‘000c__-Mar 1 1919 
4s ‘03 M-S *175, pate. Bae 1 1933 | Ks Ol F-A 85,000c_._.Feb 1 1921 
4s 03 MSL. 200 ,000c_ ti | 3%s'02 M-S 65,000c...Mar 11922 
45°05 M-8 316,000 0000 bar 1 5 |3548'03 M-S 75.0000_-“Mar 1 1923 
05 M-S  3,000c_...M | 4s 05 ~J-J_ 25, ---July 1 1925 
(Red. 10 yrs. from date of Rg 5 06 M-S 150,000c__.Mar 1 1926 
4s '06 -—$ 60,000c___Sept 1 1936 | 48 ‘09 F-A_ 60, ---Aug 2 1929 
4%s'07 M-S_ 6, ---Sept 1 1937 | = a9 A-O 150,000c___Apr 1 1930 
48 '07 A-O 75,000c_...Oct 1 1937) F-A 126,000c_..__Aug 1 1931 
4%s'08 M-S 47,000c_._.Mar 1 1938) is 12 J-D 85,000__..Decl17 1932 
44%s'08 M-S 25,000c__.Mar 1 1933/58 °13 M-S 80,000c__-_Sept 2 1923 
4s '09 M-S 11,000_.--Sept 1 1921|4%s8'14 J-D 60,000c_._June1 1954 
48°10 M-N 5§,000_...Nov 1 1926) (Subject_to call beg. June 1 1934.) 
48°10 M-S_ 2,500_.-_Sept 1 1920 | 434815 F-A 225,000___Feb 18 1955 
4s'11 M-8S 108,000_._-Sept 1 1931 | 4/2815 F-A 30,000-_-Aug 18 1955 
48°12 M-S 75,000__._.Sept 11932) *St. Clair Special District. | 
48°12 M-8S ,000....Mar11922\5s  A-O $10 Apr 1_ '18 &’23 
48°12 M-S 38,000_---Sept 1 1942) BOND. DEBT Apr 11917$1,356,000 
4s ’°12 M-S 5,000____Sept 1 1942) Sin eee 384,219 
(Red. on or after Mar 1 1o15. ) | Val. sc ool prop.'16 (est)_ 5.700,000 
48°12 M-S 65,000__.-Sept 1 1933 | Ass’d val. '16 (abt. act.) _ 302, 000 ,000 
4s 43 M. 3 320, 000. -- Eames 1937 | School pen A cS ad ts 000 
"12 Y ae t is ok Dopuls “ ae 
56°13 M-S 35,000__..\ Roe 1 1943 ene F y Columbus Bd. of Ed. 
58°13 M-S 10,000_..-Sept1 1933 | w en annexed 
58°13 M-S 2000.2 Mar 1 1924 | INTEREST on 4s of 1906 and 1909 
58°13 M-S £-350---- Bent 1 1918 is payable at the Hayden-Clinton 7 
448'14 M-S $25,000____Sept 1 1924; tional Bank of Columbus; on 4s o 
4%s'14 M-S_ 30, 000..__Sept 1 1944/1910, 1911 & 1912, $368 a of 1914 
448'15 M-S 225,000____Sept } 1945) and 1915 and 5s of i913; also bonds 
4%s'l4 M-S 3,500____Mar 1 1925| assumed, at the Clerk’s Office ; other 
(Red. on or after Sept. 1 191 5) int. at Nat. Park Bank, N.Y. City. 
4464 oY ag ag : O15) RO 
+,On or alter Sep COLUMBUS GROVE. 
4%4s'15 M-S_ 5,000._--Sept 1 1937) ~ This village is in Putnam, Oo. 
4%48'15 M-8 | ,000...-Sept 1 1920 < atteets Water, &c. Bo 
444815 M-S_~  8,000-.--Sept 1 1935) 4 4468-8 75,000_last new 1924 
434815 M-S_—_2,000_.--Sept 1 1926 BOND DEBT “. 1913_ $7 5,000 
444815 M-S 125,000_-.-Sept 1 1945) Total assess. val. 1912_.__ 1,212,955 
Giese _s oss’ eee oo : ieee Tot. tax rate (per $1 ,000) 1912 $15.00 
4348'16 M-S 25,000_---Sept 1 1926, Dw ation 1910------------. 
oo --- 19,000----Sept 1 1943| COLUMBUS GROVE SCH. DIST. 
, ee after Mar. 1 1918) Building & Equipment Bonds. 
4s & $e, -$29; eee 1917-1944 
Sewage-Disposal-Plant Gents. a RES ee 2 eee 1945-1948 
= 15 --- $55,000_..-Sept 1 1935 | 5s °17 1. 400..Feb 1 °49-’50 


Wate Werks fund); 
3 400 O1M ee 


Are 


08 
4s '08 


4s '02 


(Red. ba a 


4s ‘03 


"ED 


30.¢ 


WorkeHouse| Bonds. 


,000c.._Aug 1 1932 


from date of issue 
0,000c_..__Apr 1 19 


~— afen 10 yrs. from date of issue) 


o Department Bonds. 
A-O $25,000c_...Oct 1 1986 


4s ’97 
4s ‘Ol 


eee. after 10 yrs. from date of issue) | 
Oc_.._Jan 1 1933) 6s 


s ‘03 


M-S 
M-S 
M-S 


J-J 122,00 


Oct 1 1938 


,000c_._.Oct 1 1939 


M-S 60,000----Sept 1 1932/4 
0 Sept 1 ime 


1934 
6,000__..Sept 1 1919 


t 11945 


5 Sep 
3 60,000____Sept 1 1935 
-S 20.000. ....Bept 1 1926 


,000....Mar 1 1926 


Flectric-Light Bonds. 
J-D $68 


,000c_...Dec 1 1927 
A-O_ _97,000c___Apr 1 1931 


t (Red. after 10 ig from date of issue) 


3 M-S 


( 
4s '04 


M-S 


000c_-_Sept 1 1933 


Red. on p. x. Sept 1 1913) 
20,00) 


Oc_._Sept 1 1934 


F-A 
BOND. DEBT 


CONNEA 


4s 
nd Pu 
bey See 11 July xigr 


Tot. tax rate ( 


QO AUT 5 
45 8 





May 15 ‘16 $27. 500 


Total assess. val. 1915____1,497.000 
Tot. tax rate (per $1, 000) 1915" sib 00 


CONCORD TWP. SCH. DIST. 
BOND. DEBT Mar 1914 $25. G00 

Total assess. val. 1913____1,749 

Tot. tax rate (per $1,000) 1913. $8. 98 





UT. 
This city is in Ashtabula County. 
Inc. Nov. 151902. Pop’n’10,8,319. 
Refunding Bonds. 
gatlectric-Light Bo: Bonds. 


Park Sends 


000c_...Aug 1921 


ase Bonds. 
444. 39-July . 21-26 
‘17 = $82,483 


Assessment a Raa" a 90,502 


17,500--- “Sept 1 1925 | Riosting debt.----.------ 


fund. 600 
hausanedval. "16(about act)11. 437° ‘490 


er $1.000) "16-$13.80 


ie "10, 8,319; °16 (est.), 9,000 
NTEREST payable at Conneaut 
Mutual Loan & Trust Co. 





CHOOL DIST. 


eo t 11918 


---July 1 1921 
1943 


1,000c 
4348 J-J 5 .000c__.July 11 
J 2,0 


00c_...Jan 1 1919 


3s <7 2,500c_--July 1 i3a0 





ag after 10 yrs from date of issue) | 58 M- > ¥ -Sept 1 1918 
4s’ - ,000c_._.Mar 1 sue) | Ge "15 M-S 1§°500__M- “3° 1917-36 
(Red. on. oF, after Mar 1 1915) |BOND. DEBT Apri1‘16__- $99,100 
4s (06 M-S 000c...Mar 1 1936 | Sinking fund__---.-...._. 
4s 08 M-S 140 ---Mar 1 1928 amet. yal. 15 (abt. act.).11,179 430 
48°09 M-S 45, c...Sept 1 1939/ School tax (per $1,000) 1915__ 
48°10 M-S 2, ----Sept 1 1920 a in 1914 (est.)_.-__ 1 "600 
4s'1l1 M-S 75,000...-Sept 1 1941 INT. on 6s 1915 at Citizens’ Bank- 
4s ‘ll M-S 20,000----Sept 1 1921|ing & ‘Trust Co.. Conneaut: other 
4s (12 M-S 45,000..__Sept 1 1942|interest payable ‘at the Conneaut 
5s "13, M-8 30,000-_...Sept 1 1933 | Mutual Loan & Trust Co. 
eat ace Bite ieee coer 
- ’ ----Sept 1 1936 
4348'16 _.- 25,000-_~_Sept 1 193¢| CONTINENTAL. 


INTEREST ls p 


the Nat. Park Bank, N. 


at Cit 
PaTOTAL 


Treasury. 
EBT. wre ype. &e.: 


arable In part at 


Y. City, and 


+31 16. 
Tot. bd. dt- $21, "339 9 0 
Sink. funds.’ 66 8 330.587 587,100 


Net 
Water 


94,922 


6,432,018 





as. 


7814, 645,028 $14,155,082 


Opel. x.) $3,626,000 $3.61 
Copel bond ded debt $3,916,000 


1916, in 


be f so 33" 300. The sink 


cl. street-imp 


on Dec. 31 


- bonds payable 


assessment to the amount 


celves yearly about $500, 


does n 
impt. 


ot incl. 
bonds. 


fund re- 
» Which 


assessments for street 


ASSESSED VALUATION, — 
The city’s net bonded debt on pee ai. 
ve been: 


- and tax 


rate ha 


This dist. 
Van Wert Coun 


TOTAL DEBT 
COVINGTON. 


BOSD. DEBT 9 
Total 





Tot. tax rate 
Population 1910 





This village is in Putnam Co. 
Street & Waters Works Bonds. 
4'58 & er 6,000 


en 
CONVOY VIL. 


SCH. DIST. 


a 0. Convoy) is in 
5s 17 M-S $40" 000_M-S 15 oe 


This village is in Miami County. 
Water-Works Bonds. 


400. 939 
May ait ode. 400 


n.$1,500, 
$i.t 000) 1917 ba -40 
1,848 














May, 1917. 7.) 
































OHIO— 4 Ww 
—_—_— r 
cosnocTon. ‘ Sates Cl PIES AND ro NBS. i 15 
is city is the cou | CUYAHOGA ¢ —= ————— ‘ 
t OUNTY. a 
eet bon an than: m 1902, | Retux _ : Cleveland. bs fo "AO $20 Bonds. | yaaa, hs “alah Aimee See 
4148116 J-D he (Cave Portion)... |fe iu nding Bonds. os i796 | 101 a9 = *35: on } “y apar| as 8PeTEA I BBrzgment Bonds. 
Water Works?" 1 “17-26 |" Public Co 181,000--A&O 1 "20-39 | Se"13, ALO 60 {000-~Fame 1 '27-'36 | be GSO See img. Bonds. 
4258 __. $14,000 ‘02 F-A$217.6 uilding Bonds. | 4s '15 J-D 000....Apr 1 1925 : 50,000._Apr 1 '18-"19 
sat SE ii shia wcdnapaheceice A '600__Feb 1 "18-21 ® 25 O00 ----June i 19 34s'02 AO 20 
15 5 43:000 ---|48 06 A-O 89/000 "18-"21 | 48°16 A-O 25,000 . M ae ar 1 1920 
Bis 52 36000 -ac-e-a-sea55¢ 42 (05, A-O 89.000-.-Apr 1 (18-25 | 48°16 M-N 50 ----Apr 1 1926) 4 -S 8,000----Mar 1 1918 
de 15 , ID | 39,000-Sept 1 17-35 | 48 (09 4-0 90,000-_-Apr 1 '18-'27 50,000..-May 11926 | 43 -q, FA §-000----Aug 1 1918 
-.-Sept ay ’ 734,000..-A . . Garb fs 05 J-J 000c 7? ’ . 
ERS 8: 000---Sept 1 45-35 148,39,, 48 180:000---Abr 1 e309 | 3 RSS fame i718 | 5s 08 iD 18.000- 2-1 b 1 1918 
4s’ 17 M-S $5,000... Ma \48°11 A-O 570,000__- pr 1 °18-'29 Sy etsy 2 uction Bonds. __ | 4s r :000.June 15 °17-" 
i) " X 0,000._.A 13. 5s '14 -N$10,000 i 705 M-N_ 2,000 eo fa 
torm Sewer Bo ond Mar 1 "18 '27 | 4s 12 A- Oo 320,000 pri 18 32 5s "15 FE , PE Be | 1934) 31 s'99 J D bd ..Nov 1 17- 18 
8°16 M-S $9,000..M \58 13 A-O 50, 000.--ADe t (18-35 | 4348.16 B-A  45,000----Feb 1 1935|3}4803 TD 19.0000...Deo | 1838 
efunding Bonds. ar 1 "18-’ 26 | 5s "14 A-O 25 ‘000... pri’ ‘ 18-22 4% ° 17 $09 25, 000_...Oct 1 1936 | 5s "9 M- N 12,000c___Feb 1 1923 
4%s M-S $9,000c- "Pag . gragummmnpenbetin tices S17 A-O 27,000-.--Apr 1 1937 |48 ‘08 50,000c-Nov °17 & (19 
$358 M-S  $9.000c. Sept 1 ‘1725/45 "11 A-0$438,000 Fire-Department Bonds 45 ‘08 M-N 10,000c_.-May J 1918 
] ,000c_ __-Apr1'18-'41 | 48 (05 F:A $2,000c.--A “4 09 J-J_ 8,000c_July 1 *17-" 
sider Gaon oe Teds |45 13 AO E42 000. --Ave t 18-41 | 45°08 5D Bonds: 1 1917\ss 08 AO TP 00e Oct 1 1917 
M-S ‘000 \5s 13 A-O "9R4 ys eae a 18-"43 4s ‘09 ™ 16,500c___June 1 1923|5s "09 A-O x .--Oct 1 1917 
4348'16 J-D{ 15. 000 “sat 1920|5s 15 A-O 2 ee 1 °18-'43 9 F-A 3,500.---Feb 1 1924|4s ‘10 2,000.Oct 1°17 & °19 
Fae '17-'31| 4 200,600.--Apr 1 '20-'34 | $732.19 M-8 2,600c_Sept 1 4s 10 A-O 5,000 -..-Apr 1 1918 
‘000.2_Sept 1 °32-’ 4748. 16 A-01,600.000_2Apr 1 '17-" 4i48'11 M-S 19-'20\58 10 J-D 2,000c- , 
Library onde. 4 36|5s°13  A-O 200,000 Dr 1 117-46 2.900--Sept 1 '19-21 | 44a" fo ede ee Ce 
i Apri’ 8°13 F- " 8°10 M-S 
. ™ Deva rument Bgndsy 5 1919 | 2 ag aD ett 20-40 448'16 M8 {0,000e--- Bhat re To2e se : M8 oe Oa "14°38 
S'15 MON $5.500._Sept 1’ ES ey amen & "18-20 ,000c__-Mar 1 1946|4}4s8'12 A~ -; Sent 1 1935 
__Sept 1 '17- 7 A-O  6,633----. A Miami "12 A-O 48 
TO’ bb. Dr Nay 90°18 $204.430| 90°08 AO "3 0:500---Mart 16-29 | 48 tf A'S Bite: Kort z4-a5 age to 10,9006-Sept 1 "20-24 
valuation —-__ 1] 13s 08 AS 355-000--- ADE t igo | 48°12 A-O 385. “Dec 1 '24~'33 |448'11 A-O ~-Oct 1 119- 
aaet tae toe at a 11,803'830 4% A ---Apr 1 '18-'28 -O 385,000c_Apr 1 °'20-'37|448" + 000c_Apr 1 °24-'3 
Total fax’ (per $1:000)-----<-$14.00 4145.19 A- | 41000---Apr {18-19 i Betsinine Wall Bonds. 1, (48 it Mes HRCA | 1 (30-38 
INT. payable at City Treas, office \5a"13~ AO 13 000---Apr t Gas «Market H 1,600----Apr i toa2 ae NO 28200e-00t J ane 
bs (1 ~~" Apr ~"93 -House Bonds. 4s" 000--Apr 1 '26-' 
cosmocron counry. | titimose’s tes sn cs | A TUES ta et aed MS 29:000- sent | 20-94 
oc © | * nee 8 * we ’ ’ 
4 foe M8 $10,000 Bonds. | incl. $10,000 each 6 mos. 1, 1927 | 4348'16 M-S_ 17,000 si ig 7036 |4 a MS 1:800--"Begt 1 1019 
—————— 1926| GEN. BO ct 1 1946, in Flood-Emergenc ’ Bonds. 4 A ee! 5,700c-Jan 1 '20-'2 
4148. $10. M-S si2, 000. -M- S 1 '17-"29 “Special aaa. Ape gI7-89. O30" 470 $08 Fa * 8:000---7Aug 1 i918 ‘S02 5 6:0006-Jaa 1 ‘qs"38 
«Road a 4 Bri $000 «<= a nnnn === Sinking fund. ----------_ 0 86-4 79 | $8 113 M-N800.000c_. May 1 ‘23-32 4312 $00 23 400c-sune 1 20-38 
BOND. DEBT slay 10 17- $143,400 Toalvel. 184.00 1 ais ‘209 | 4348°15 A-O 38,0006. ~-Get 1, 1938 is '12 FD §:700e-June 1 '20- 
jbo d oS See be 3000 Tax rate’ ( “ty $1. 000) 19 1,212,944 Int ,000c_. Oct 1 '34-"39 4\s'12 J-J $-oohe-Jupe 1 ‘20-22 
ees. Val. T6013... << 22 eae" 190 Pop. °10, 7 425: 15 1916 _-_- $2. 22 ersection Bds. (City’s Portion). ae eg 1 1919 
Aa. val. bl. ae: oe 25; °15 (est.)-700,000 4\s' _..-Apr 1 1921 | 4}48'12 M-S 000..Jan 1 '20-'26 
Total val. 1916.-.--....238.102,940| as aitiee at Gadeev feensuer | tae {000 ---ADF 1 1926 $000.2. Be 1 tose 
“| CUYAHOGA 44s'17 M-S ---Apr_ 1 1936|4}48'13 4-0 18'300c_Apr 1 '24~ 
COSHOCTON SCHOOL DIST. Te ates is ie Seramit C a a 200, 600.--"Mar 1 1987 |58 13 A-0 18-300c-Apr 1 (24-37 
t%0'12 M.S 73. Pe 4 1935) 5eRefunding Bonds ounty. | 3348.02 J-J $60.000c_July 1 "17-22 beg MD 1 800-277 Dee 1 1923 
pee i 8b Sia EZ Stroot ime, race boron) ° | $2 OB $iShv409, 0006 May 1189866 18 MES 1200--Aiug 1 (2434 
s'16 M-S 15.000. 1926-15 Sewer Bonds OE ot 1726 | ene REN If bonerhiee T 1O eae 13 J-D _ 2;000_- "29°30 
t or maturity see V aa5- 51935! 56 er Bonds (Village’s portion). | 4}4s' . Lf ne ay 1 '18-’34/58°13 J-D ----Dec 1 1926 
BOND. DEBT ‘Apr 9 5 a M38 000 see mdr Le  epeerny 1 1917 | 40°11 MAS ob bode. Sept t 1920|., {16'000-zie0 1 1g 730 
pare ve. 30 OG4 ot) te: .200,000| 55 16-0 1'300-2Apr T ie oo) een £5 9/000 - Dec 1 "20-24 e's hx 11 1200-- 55 NOV 1 1931 
Population in 1915(est.)- --- $4.01 | Fe +15 ed 1,000.-Apr 1 ’ e20 48°12 A. 31,500ce_Dec 1 '21-'26 F-A "250... ec 1 '27-'29 
Fee eae) Uoshnoton, |O8 13 3 18°R00zApr I "17-"18 | 48 °12 A-O hpepe-Ape ft Sear | a 15 J-D 32,500---Jun 1928 
|. Water-Work oe) D.200c-Ape | 20 3h | Aiea Ba 7 Guly 1 1934 
CRAWFORD COUNTY. | 58.000. to3a | 228814 SD 100.0000. ee 1 1944 |4ie16 MS 6:900---"Nov 1 1934 
Bucyrus is county seat. bg PE ears 58°15 F-A 150.000c---Feb 1 193 4348'16 M-S_18,000-..-Mar 1 1941 
Highway Bonds. $13,500- 1926 4348'15 J&D 135,000c_-_June 1 10 General Lighting Bond 
= --- $40,000... .June 15 1920| BOND. DEBT Sept 1912 $129,390 $14 BS 79.000. ..-Oct 1 1939 ia eh N'$25 (0000 «2. ---$5; 
one Zu, avd Ame 1 4001 | Siaaat aanenenh wale ° é ’ o-oo Vv 5 
meta Bonds. --Apr 1 1921/ Total assessed valuation _-25,47 2-808 44816 M-S 8000-222 Mar 1 1926 4s 'i1 J-D $30, Dee t 1 Loe 
© ORG 000c....Sept 1 1923 | Pome amen eton ee 000) *15- 71D | 4795-18 2-8 15,000---"Apr 1 1921] ,, Assessm’t Bd ~ 
“mnt. Bonds Society Property Population 1910 ahaa abe Grell 4,020 3332-18 a. 80.000----Apr 1 1 1946 | Due ‘Amount Seeing & & oe 
Bon ,000c_ > 4 
BON B Oct °85.000..A-0 1.°17-'21 | COX ABOGA, FALLS scu. pis. | *“puplic-safets-eqt 000C.220ct t 1936 1912 ----$132-$20 |1023-----$09-35 
BORD: DEBT} May 14°17 $95, 000 |41%4s'17 M-S $20. 000c. Masi 19-28 sar iblic-Satety-Equip. | Bonds. 1919---- 1017430 1934 on Sa 20-890 
Assessed val., real_______ 26 339 000c 29-41 Boulevard Bonds. 1 °20-'24 7222 101-220|1925-2--2 45,000 
Assessed val.. per ===" 36.994: ,250 BOND. DEBT Feb 1 ar 1 1942 4s ’O7 J-J $2 n 1921... 90.970 1926 a 38.600 
Total val. 17 (4- | oe 57 7Be ae noe Assessed EBT Feb 1 '17-- $105. 900 4807 AO 75 ‘9006, July 2 3017 sg greens t Bonds—Sewer 4s & 5s. 
OT oe i. ae (0005--$10.80 | 56°F“ F-3"'$31,000c 1918.272*28-000 | 1923----- 12.600 
siatsheietetetetatene 34,036| DALLAS TOWNSHI 4%s'll M .--July 1 1921 |1919----- 19, ----- 12,600 
HIP ¥gs'11 M-8 ep ~~"Sept 1 1919! 1920... 19,700 1924 a 
CRAWFORD co. Boap vist.) Qe fqrnsnip is in Grawford Co. | $2444! 49 5:30. “Geet 49°23 |1921--7 ~~ 37°030 |1996-.- 4:200 
Refunding B 4 ; 4\%s'12 M-S pr 1 ‘18°20 ade } Other 4343. i 
5 ta yo $15.00"... June 1 1927 BOND. Diept Get iis "$58,000 48°12" J-D Phan. -- 58" 1 1919 19 eee P55 1910-1 $4,500 
Road-Improvement Bonds Total assessed val. 1 $58,000 | 4148.16 M-S 9.000c.--Mar i 1926 | 1918----- 33019202222. *8;000 
6s "05 M-S $15,000c__.-.- * 1917 Total tax rate (per 81, 000) 1912 $6, 40 4%s'16 A-O 43,000....Oct 1 1936 . abate 5,900 
> 07 ye 20.000c.--Jul 7 1018 |F CDulation 1910--------------- 469 tn pbliceService Deficiency, g EN. BDS. Apr 1 1917--$6.978. 28 
fs (09 M-S 30000 Sept 1 12-2) | DANBURY TOWNSHIP. «Levee Bonds. caer 5 seas TOTAL DEBT Apr Lia 8, $1088;408 
58°10 M-S 10,000c_.-Sept 1 1925 This sownehiip | e.o Eltiene | 6,000c.Oct 1 °17-18 | inking fund - ~ - 8.083, 
5s -M-S_ 15,000c_-_Sept 1 1922 is in Ottawa C ) a serer, Bonds. NET DEBT Apr 1 i9i7-- hts 
43692 2-0 2.000¢--A r 1 ‘21-'25 BOND. DEBT Sept 19 1915- 25,200 | $s a “© $25.000--;-Ape } 1918 | Population tn Sopa ‘805 
B13 ALO. 14°9000222A-O 1 1926 | Total tax sed val. 1915-5 fpoarmen | 48 (08 $000 2 Jan 1 1828 Poa ion in 191) (eat) -222138,000 
OND. Mitt Moet ia gas 1927 | > Duation Da sieacaedles 5-$7 20 | 4206 $B Bl one. —fune | 18-a1| ASSESSED VALUATION. 
r , i ’ — *21- ° 
ovsed valuation 1915° -52 203 208 | DARBY TWP. - SOB. DIST. oe SD SR “June | 23-26 Assessed = Tar 
INT. payable at office of Treas. .:_.t district (P. O. Derby) is in B.i40 Fe) 2'000c-Feb 1 *18-'19| 1916-1917 S178. 831 4 $1 000. 
ee eatin Band ticle Ree Rape See a g| aie ies Sa 
8 village is in Crawt “8 $4,800c_ , ; 51,000-- 19636 | 1ala-----7 77 (831, 
1 ees oe oe awe BUF | Oe AL aE Tt kre 1 S83 1 18-27 | 4¥gs'11 AO 11,000-.- vd 28-35 | 1913_------- 16631208 13-99 
General Street Bonds TOTAL DEBT May 15°17_ $29,50 48°11 A-O "0006. .-Oct 1 1920 sp ig-ere--2= *150,005,610 r 
"13, A-O $4,800_Apr 10 ‘1 3.193 | Total assessed Val. 1916_--2,400,000 | 4¢48°I J-D 8 '000c. Dee 1 ‘20-25 | tata 77777777 *143,230,810 13 
6813 MS 3 "So0. Bept 1 17~ 733 H asnonsed val. 1916. --2-560.000 | Sie]) FD ape sone 1 30-57 1910...----- 2,631.2 29:60 
Se’ 11 M-S 3.300--Sept 1 (17-721 Total tax (per $1,000)_.---- 9.00 | eis SD ab bobo dune 1 50S6 ss pT Rel 28.20 
Gcteisbee | ee eee 42:12 2%, 93: 200c-Apr 1 '26-38| , ,* Assessment, f pong 
4s ‘05 M-N$75,000. Sey 1 °25-'34 | County seat is Greenville 53°13 FA pons 1924/1914, 1915 and nn O11, 1028. 1913 
Seeds Ms |S !000zzSepe 1 TTD layond Imvt, Bonds. p18 MS B'b00-csept 1 “24-"30 =. icsesipdbasnies. 
vas'09 M- ) "Sept 117-19 | 5 Pk , - ‘500_-Sept 1 *24-" 
$7599 TES SOboccsuly 1 17-2028 32'440____ Nov'17-20 bs 13 FD $300.2 Dec Pe oRE | cee bee bask How ake Na- 
Refunding Bonds. 7~"20| Refunding Road Bo '20 | 58°13 J-D 3 ‘a Dec 1 1928 onal Park Bank, New York. 
5s ‘06 M-S $6,000. -Jan 1 17-291 8g "13 F-A $50,000_- ac 18 1918 {36'000- Dee 1 ‘29-'34 
oO ach Bonds 7:000..Oct 1 14-28) fe rider Bonds. ‘“ os FD oe OO tale { 1034 os Se DISTRICT. 
se Hash 89S 00 one 1 1g-28| FON BBabes: Mey iT, gamn a | Anis ER Te SRA 1 HERA aS gtapoooecne trea 
Assessmeni bonds pr ip, 17 $123,550| | State & Oo = pmerer zac) 800288 | UAT oo 175.000-~-Apr 1 1936 , *"M- Sette aay 1 1918 
sessed valuatic 916 on ae y ; * saa aac j “t 
Tax rate (Der 31,000 i. $18.40 370| ENT. at a tee $0816 Jeb. 87; 9-Fuly lies 5 80;000e---Meh 1 1920 
rst Nat. Bk  srantlinee ‘DAYT 4 “ Dec 1 1936 | 45 , -O 60,000c_...Apr 1 1922 
CRESTLINE SCHOOL DIST. | & TON. Hugh E. Wall, Director 4s 12 i Waket Pan oy Come aa E Iq A-O 120,000-Apr’ 16 3138 
BaD. MEET Apetls ‘16. “600 ia uty eet Of Montgomery Oo. aie BSS bie forecrancy Be Bonds | 4 weI6 aD Ao cone-cane } Stas 
Total assessed val. 1915__-3,551, etd bs charter adopted Aug. 12 1G 043 4s'12 A-O 3,000--Apr 1 19 4 \280;000e-Feb 3 *39-’ 
Total tax rate (per $1,000) '15-$6.10| ‘Court ¢ of Ay ‘ i934 and upheld by $s “13 AO 5.000. wes 88 reetihcedl’ - ‘oe: Mar 1 193 
CRESTON SCHOO! pongo o March 1917. khouse. By ----Oet 1 1933 | BOND. DEB 90,000c.Mar 1 °23-'40 
vente dash: BPE T6t ae say ap-17-20 | Ereaeap he parvey Ot |e ca tin ay 00 
y 1 Wr 
School Bonds. & 03 M-N 90; “Nov 2 2 aoe | * 4s'14 J- yt Sane ha 1934 | CAssceaaent al about fall, et 673.000 
58'15 M-S $38, 500- Sept 1.°17 |48'04 F-A 12.000c. Feb 1 Ae 8 Police Department Bo School tax (per $1,000) oO ape 2) 
Bou Metis lati oe Re las caer 10 | 5, Mater horas salons Poon Papa 3 on) i 8 
."17(% act.)1,370,000| 48 08 +M-N160; -Apr 15 °18-'23 y Ss requ pment. payable ho Nation: ; 
———— , -N160,000¢ "12. 5s Ra ational Park 
CROOKSVILLE SCHOOL DIST. | |e 10, FA MO Opp rae tate ae | be Quaranting $i 000 acum + SOO) Sea een eee 
Building Bonds. £34811 M-S 16,000-_Mar 1 ai32 | 518 Bee SS, italy 1 1920 | DEFIANC 
endian Meee 1918/40 42 ACO Ap‘ooper an tagcat | 5 agks,t Pupltc Fievgrounds.| hls ait AS in Defia 
straits Bei sso: aa.ael atta Me TAME BO Mol Spenrsegpan! emery pepe 
Tot. asses. val.'16(80% ee $60,000 56°13" F-A_ 20,0006"Aug 1 19932 Dept. Equi 0----May 1 1920 "Sewer hen 1917-1923 
Total tax rate (per $1,000) "16_$15. 20 | 436016 eT 0000... Nov 1 ose e 6 Se Nsi2. ob0.— Ma ay 1 1620 | 58 “1 aL M-N $3. O00 sa =o 1 5G 
“i~ ,000c___ or Ve ~ 75R 
Mar 1 1941 58°15 M-N $4 er Plant ee ane 





























"300. May 1 1920} sues! 5; M-N$125,000c_ Nov 1 '21-"45 











[Vox. 104. 











DEFIANCE (Concluded)— | DELPHOS. Fire re Department B Bonds. 
Gefundin Bonds. "This city is in Allen County, 5s ‘16 J- 15,000. _..-- er Per 
& a “4 8 $2 risa 2.900 ja | en te }-~ rae 1 1081 3.000 June t "18, 20, 22,24 & '26) 
; - ¢ o ¢ yearly eae WIV eseod ar 
48°99 M-S 17,000c. 2,000 yearly | 5s pees ,000...-May 1 1926 Pistoia ey 5 at Pipe i 1923 
4800 M-S 18,000c. 2,000 yearly | 5s mine 5,000... ..Oct 1 1920 | 414916 J-J 15,000__July 1 *18-'29) 
4801 M-S 16, - 2,000 yearly | 5s 4,500._.-Apr 1 1922 CNea’e Porstedt 
4s '02 M-S 9:500c_ 1,000 yearly! Sewer Bonds. ote & ftroct (City’s Portion). 
48°04 M-S 58,000c_......_. 10. 900. --Sept 1 1921 "12 M-N$13,800c_--MayI 1922 
‘04 M-S 50.000c_._..---- 1942/58 '15 A-O 12'387.96_Apr 1 1922 4s M-N 7,300...-Nov 1 1922 
4804 M-S 7,000c-$2,000 yearly|5s'15 A-O  2'012.28- Ape i 1926 Sewer Bonds 
8 98 ae A ID wer enewnacose Street Bonds (City's Portion). 4s ’98 atti 000__..May 1 19a 
ba ’'15 F-A_ 13; 50c-$1,500 yearly 5s --- $13,000-..-Dec 1 1920] 4s ‘01 M-N 20,000_---May 1 19 
Funding Bon f ae 2,000....Sept 11918 | 48 °09 M-N 5,500_...May 1 1939) 
448'16 M_8 $28.205c-Yrly on Mar 1 (58°14 J-D 11,044.43June 1'18-'21 44s" 11 M-N 18.500__..Nov 1 1921) 
Street Bonds. See V. 99, p. 360, for maturity.) A-O 95,000_..-Feb 21 1921) 
“8°09 227 *08, saasraaiaal etunding 20°00 Nov 15 1929 "Munich al-Site Bonds. 
Bs'15 ~#-A _81.000c_Mar 1 *18726| 5s === "10;000-7"_July 1 1923 -N $7,000.---Nov 1 1922 
TOT. BD. DT. Oct 12 °16- soll. 245 | 5s 17,000__- 1 1925 ” Fire Devartment peng EE 
Sinking fund_._._...-_-_. 000| TOT. BD. DT. Oct oie 136,945 | 448'10 M-N$10,000_-Nov 1 '21-'30| 
Assessed valuation 1016-_ 8. 250,000 Assessed valuation 1915---5, 730; 610 | 5s J-Df 16.00 - “> 14935. 
‘ax rate (per Roane 5| Tax rate ( 1,000) 1916..--$14.40 coos 4 
Population in 1910__..-..-._- 327 | Population in 1910 o eee ee 5,038 | 5s --- 20,000.--Oct 1 °17-'26| 


Pach payable at the City Auditor's 
| 


oO 
DEFIANCE COUNTY. 
Defiance is the county seat. 
Read Bond ds. 
5s "14  M-S 1.000... Sep 1 1923 | 
4%s'17 M-S 85,700__Sept 1 '18-'25) 
(Due part each six months.) 
4\%s'17 M-S_ $5,700__Sept 1 '18-'25) 
Building Bonds. 
48 ‘12 J’ne $11,000c __._.1917-1927 | 
,tidee Bonds. 
-§ 545.090. - Sept 1 1922 
13 M-S 65, .Sep *17-'29 | 
BOND. DEBT july iis $310, AN0 
Assess. val. 
County tax (per, $1 ,000) 1 
Population in 1910__..------ 


INT. at mah oe s office. 


DEFIANCE SCHOOL DISTRICT. 
Building Bonds. } 
"03 May $6,000c 


- $2.68 | 





| School tax (per $1 000) 1 


‘15 (abt act.) - 39.5 568,690 | 


8 Tot. tax rate (per $1,000) '14-$15.00 
1,680 





| DELPHOS SCHOOL DISTRICT. 
This district is in Allen and Van 
| Wert Counties. 
|4%48, ie s-a $77,000c_Apr 1 "18-"45 
2M-S_ 23,240cMar 20 '18-'45 
BOND. DEBT Apr 16'17 $114,500 
Ass'd val.’16 (60% act. yr sie’ 180,650 
916__.$5.60 
Population in 1916 (est.)__..._5,500 


INT. at Fourth Nat. Bank, N. Y. 


DELTA. 
This v iiage isin Fulton County. 
City-Hall Bonds. 
) _—-=- 1917-1918 
BOND. DEBT Oct 1914_- $135,000 
Total assess. val. 1914____ 2,040,000 





Population 1910 


DENNISON. 
This village is in Tuscarawas Co. 
Refunding park Bonds. 
16.500.. Nov’ 1 *16-’32 





4\%s 
ies A-0$200,000c_Apr 1 '18-’ 56 | 5s 4 

efunding ones. | _ Street Bonds. 
fee ie 10 ,00eC.. .-.-4<--.5-- 1,200__Sept 1.°17-'20 
BOND. DEB ol 1917. $221,000 & AN. BD. DT. May 1°17. 6,000 
Floating "debe SL ot eae 0| Assessment debt (add’l)._- _ 55,700 


0 
Assessed valuation, real___4, 683, "430 
Assessed val’ n, personal. .-3,543,440 
Total val.’16 (80% act.) _.8,226,870 
School tax rate(per $1,000) ” 16- a 60 
Population in 1916 (est.)__..._8,000 


NTEREST payable in Defiance. 





Dithis citys 
is city is in Delaware County 





Inc. 1815. Population 1910, 9,076. 
neral Street Bonds. 
5s nee $715....-Bept 1 1917 
5s "08... 5,200_._..Mar 1 1918 
tee. ano §,000....Mar 1 1919 
58 ‘09 ... 6,000....Mar 1 1920 
hh 2,300_.._Sept 1 1919 
58°10... 2,520__._Sept 1 1920 
Se "ll -_. 1,750__._Sept 1 1921 
Se "ll... 1,400__..Mar 1 1921 
Ss °12  -..- 2,500....Mar 1 1919 
§s°12 _-- 3,240....Mar 1 1923 
56°12 ... 1,200....Mar 1 1918 
58°12 -.- 8,000....Mar 1 1924 
69°13... 9,000....Mar 1 1923 
58°13... 4,000....Sept 1 1922 
Ss "13... 1,500....Sept 1 1918 
Ss *14 ... 4.400... Se ept 1 1924 
a ‘000. _--Mar 1 1918 
Sewer Bonds. 
5s ‘10 ... ..--Mar 1 1920 
Sa*ll ... Sh--- esos 1920 
$s '13 ... PS 11918 
5s ‘14 300---"Mar 1 1926 
urt-House Drivewa 
5s $i ....Sept 1 1917 


nding Bonds. 


ahah" 


one ,000....Mar 1 1918 
fs aan 5,500....Sept 1 1919 
5s’ nm A a das a 1 1920 
68°12 ... 12,000_...Mar 1 1927 

Judgment Bonds. 

"12 ... $8,891.81-Mar 1 1924 
5s'12 ... §,238.42.Mar 1 1925 
zs 3 duit 8, 20. 10.Mar 1 1923 

13 Bz 5,317.65_Sept 1 1924 
aa Bonds. 
eFigo --- $8,000_...Dec 1 1923 
igo Emerges 
eh: ..--Sept 1 1923 


1,200 
Funding Bonds. 

"14 8 "cag oe ny 1 1924 
sera § Station Bond 


5s '07 1,000c__ 

GEN. BD. DT. Dec 31 14 uly 2 191 4 
Assessment ree (add'l)... 211,655 
Ce 


Assessed valuation a 1914. -9. 752.090 

Te tax (per $1,000) 1914___$16.06 
INT. payable at eenteane Nat. 

Bank (sinking fund depository). 





DELAWARE SCHOOL ae 


Sept 1 1 "37 
5s '14 M-S W 500. _ Se t1 Ky aan 
BOND. DEBT Nov 15°1 $80 
Assess. val. ‘15 fabs: 5 Sot “9,994. 00 |4 
School tax (per $1,000 15. ..$4.10 





eae > 1 1918 | 7 


Total assess. val. 1917___-3,369,520 
Total tax rate (per $1,000) '17.$12.20 
Pop’n in 1910, 4,008; 1917 (est.)4,500 


DENNISON SCHOOL DISTRICT. 
School Impt. Bonds. 

5s'16 J-J $7,000c_Jan 20 '21-'27 
School Refunding Bonds. 

§s’°16 M 7,000c Mar 28 21-27 
BOND. DEBT Sept 1912__. $67,000 
Total assess. val. 1912__- -3,230, 270 

Total tax rate (per $1,000) "12 $11.20 








DIXON TWP. SCHOOL DIST. 
This district (P. O. Easton) is in 

Preble County. , 
Fehool of impt. Be Bonds. 

5s ‘15 A-O 1 d7- 19 19 


BOND. DEBT De. 1914.. $38,000 
Total assess. val. 1914____2,458,000 


DOVER. 
This city is in Tuscarawas County. 
43ge'lO san $00,000 AO 1 50- 
§-an : *20-'41 
CN. BD. DT. Oct 1°16__ $187,591 
Special assess’t debt (add’l) 159,100 
Water debt (additional) ___ 000 
400 





Sinking fund 59, 
Assessed valuation 1916___9,000,000 
Population in 1910 6,621 


DOVER SCHOOL DISTRICT. 
ct is in Cuyahoga Co. 

Sc Schoo 1 Bonds. 

4\%s'16 A-O $20.000._A-O 1 °38-'39 
4'¥4s'17 A-O 20,000.A&0 1 +’ 41 
BOND. DEBT May 1 °17-_ $247,500 
Total assess. val. 1916__ 10,858,050 
School tax rate (per $1,000)'16.$6.36 


DRESDEN. 
This village is in Musicingum Co. 
GEN. BD. DT. Apr 26 '17- Ar 
Water debt (incl.)_.._____ 
ent debt (add’l.)__ 
Sinking fund 


6,000 
37°00 
EEE yy ER 11.900 
otal assess. val. 1915____1,010,000 
Total tax rate (per $1,000) °17 $17.20 
Population 1910 549 





EAST CLEVE 

This city - in Cuyahoga” Countv. 
Incorp. as a village Feb. 11 1895° 
as a city Feb. 17 1911. 

Library Ponds, 
5s ‘14 M-S$ 50.000... Aug 31 1944 


Yate: Bonds 
4s ‘98 N 820 ,000__...May 1 1918 


4s ‘00 M-N °50,000-2__May 1 1928 
4s ‘07 M-N_ 23,000__-_Nov 1 1927 
4s "08 M-N 15,500¢_-_Nov 1 1928 
§|4és'll M-N  9:000__-_Nov 1 1921 
4s M-N 9,500___"Nov 1 1992 
5s A-O 41,000____Apr 1 1932 
5s M-S 4: ficient 1 1923 


Bis HES Se: 


we a5 1926 
aw Brook Impt. B ssept 
$19. 


INT. at Deposit Bank — Delaware 4 s'faM-8'$19.000- Sept 1 °18-'26 
M-N $7,700__._May 1 1918 
DELAWARE COUNTY. 4%s M-N_ 3.551.91Nov i '20-'23 
Delaware is the count seat.| 44s M-N_ 7,300... M&N'20-'27 
County Incorporated in 1 ti2e13 A-O 1200.7 ADE 1 1923 
seth very ie Bonds. “17-98 6s °13 A-O 12, sineiats 1 1923 
58°14 M-S 75,000c.._M-S °17-'24 ™s wc IES yg 800-=--ADE bins 
5s'15 M-S {32.000 Sept 1 '17-'24 asst i? Ms [$4,000. ..- Mar 11918 
need 32:000--Mar } 18-'25 “i : 9 6.000..Mar 1 "19-50 
44812 M-8 $5,750c-Mar 1 °17-'22| 44 Ao" 8. 000---- Ape fos 
vie Mes 1858 MAP NE3 Pe cite tee 
“ ,000_-M-S 1 '18-'22 4 pai ; 
TOT. BD. DI. Oct 31°16 $894 966 pubis cBlds. § epair Bonds. 93 | 7 
Aseenaed valuation 1915, 49-682,710| "Current Fspenge Bonds. 
Population in 1910 -———— =7739" 189 | Saeg--nee 1 1688 | 


18: 
REST at Treasurer's office. 5s 





vig Truck Bond 
M-S $7 000. -.-Mar 1 1925 ° 


Fire & Police-Signal Anperatus.| 
4\%s'10 M-N$10,000_.May ~"40 | 


Lighting Bonds. 
bgf Pn eb + - 5,000...-May 1 1013 


nds. 
s 4 if DE00; 000- -June 1 °18-'37 


INTEREST 1s payable at Sa "Su- 

perior Sav. & Trust Co., Cleveland, 
Gievetend Trust Co. and Guardian 
Savings & Trust Co. 





EAST CLEVELAND SCH. DIST. 
+34 Nae ge ho ee 15 1934 
7 50,000. -.Sept 19 1927 | 
Ks 08 MON 9,000c_.Nov 21 1928 | 
4%s'09 J-J_ 100,000c__Jan sf 1930 
4s '12 A-O 16,000----Oct 1 1931 
4812 A-O 1 1932) 
4%s J-D 150,000c... 
5s ‘14 A-O 38. 000....Oct 4 1934 


School tax rate(per $1,000) '16 hy 80 
Population in 1917 (est.)_.--- 8, 
INTEREST Is payable at = Su- 
or Sav. & Trust Co. and Cleve- | 
d Trust Co., Cleveland. 





EAST LIVERPOO L. 
This city is in Columbiana County. 
Incorporated Jan. 1 1834. 


Streets mprovement Bonds. 


4s - ,000c _---1917-1932 | 
5s wend $1,000 yearly | 
5s aa 1 ,822.51$1,000 yearly 
5s cout ,000__-Sept 1 17-35 
5s Ee ,500_..-Apr 1 1918) 
5s Oct 1,948¢ _-..1917-1918 
5s 11 M-S 29,406_Sept 15 '19-’33 
58°14 F-A 5,581.75 Feb 1 '20-'22 
58 ‘14 F-A_ 8,285c.Aug 1 '17-"20 
§s°15 M-N ,000c_May 1 '18-'23 
fs °15 a 52 Gite te 1 ve 4 
§s8'16 M- 000c Ma 

5s ’°16 ann 655,415c-Aug 1 ‘18-’29 


dz. Bonds. 
Municipal Bids. ones s 1 21-30 
onds. 


City Hall onda _-May 1 °18-'38 
se Mae * 3 House Bonds. 1 °20-'27 
55 ete ergs aoe -Sept 1 °17-'20 
_feerAarm a ee 1993| # 
none 000. May 1 °18-'19 
Funding Bon 


és F-A $92 osc. -Aug 17 1933 
(Subject to ont after Aug. 17 1913.) 
PO sates $5 5.000.Oct 1 "17-"21 
58°15 M-N_ 1,500c._May 1 "18-’20 
Wharf-Construction E Bonds. 


“we 6,000__J 1 °18-'21 

Water Bon 

M-N$24.000c__May 24 1937 

(Subject to call after May 24 1917.) 
J-D $18,500c__ June 1 1923 | 

4s ana aan ‘000 _ July 1 °20-"40 | 

fs °15 J-J 200.000c_July 1 tie a3 | 


-< 


5s '15 ann f{ 5.000___-July 1 
\170. 000__July 1 44: %60 
Sewer Bon 
§s ‘11 M-S $3 "252___Sept 15 1919 
5s ‘13 Cont | 2,000__Sept 1 °17-"'8 
1 -200...--Rept t 11919 
5s Rhee 1,300___-Aug 1 1917 
5s a 1,000__ yearly | 
Emergency Flood Bonds. 
15,000_..-Oct 1 1922 
Motorization Bonds. 
27. --Jan 1 °18-'26 


Refunding Bonds. 
4s $62 ,000_._--Mar 1 1925 
Garbase Disposal Bonds. 
cr $27,000..$3,000 yearly 
* smallpox pidemic Ponds. ‘Neg 
May 18- 22 


Real-Estate-Purchase as. 
5s °15 M-N 2.000c_May 1 "18-38 

Palen’ nds. 

J-D .000c. . . Dec 1 1919 

GEN. BD.DT.Dec.31'16 $946, a8 
Water debt (included)... 347 
Assessment debt________ 59986 
Cortificate, _ | ES 6,850 
Sinking {General ________ 48,400 

fund. TO 70,000 
— valuation, real__15,367,500 


val'n, personal _ 7,877 ,330 
Total assessed val’n Ong) tai 23 244.830 
Total tax (per $1.000) 1917__-$14.90 
Pop? n 1 1910. 2¢ 20,387; loi? (est .)24.000 
REST payable in New York 
cal As "Gite Treasurer's office. 














EAST t LIVERPOOL SCH. DIST. 
Bonds 00c...June’ 18-33 


08 


10 


3 


negate 


12 J-D 135;000e. June 1 °23-"52 

14 2 Serer 1924 
134.000 _ - ~ 7925-1941 
TOTAL DEE? Nov 1°16 $315,000 
| Assess. val. 16 (70%act.).24 ,000 
| School tax ( $1,000) 1916___$4.90 
Population in 1916 (est) 25,000 
INT. on bonds of '08, 09, °10 & "12 
payable at First Nat. Bank, E.Liver- 
and all others at Dist. Clerk's office. 


EAST PALESTINE. 
This vince | - in Columbiana Co 


Water Bo 
5s °17 ek $00; 000c_A-O 1 °25-’34 
Rectri¢ Light Bonds. 
58’ 2,000... June 1 °18-"21 
BOND. DEBT Sept 1912_. $63,022 
Popuation 1916..........<.... 3,537 


|EAST PALESTINE SCH. DIST. 








448 This district is in Columbiana Co. 
TOT. BD. DT. Mar 24'17$1,569,692| 5s RT F- ,p00_._.M-S 1 16-49 
OS eee 190,17 | Se M-S-~ 8,000¢ __..1917-1920 
Assessed valua-f{real _.--- 26,428, 140 $ 'O8 nee cf = 1917-1924 
tion, 1916_-\personai -_ 6,892,500) 5s ‘13 '000¢ . --.1920-1933 
Total assessed "sar n 1916-33,320,640| 5s "15 F-A 6,259.78 .- 1925-1933 
Tax rate (per $1 :000) 1916-"-$13. 80| BOND. DEBT Mar 31'16. $76,760 
Population in 1910_..-------- 179 | Assessed val. 1915 (est.) - _-4,000,000 
| Tax rate (per $1 ,000) 1916_-. $14. 00 


Population in 1915 (est.)______ 4,960 
NT. at Chamberlain Bros. & Co., 
East Palestine. 


EAST YOUNGSTOWN. 
This village is in Mahoning Co. 
Sewer-Cleaning aching Bonds 
5s °16 $1,600__Dec 1 °18-'25 
Municipal Building Sends. 


5s ‘16 J-J $10,000- po} "17-"26 

5s 46 a Ga 9,000_-_Dec 1 '18-'26 
Vator eres Bonds. 

‘58 °15 ak to 000._Apr 1 '20-'29 


105,000.-Apr 1 *30-"44 


15 J-J 150,000___July 12 1925|_ Street-Impt. (village's pouton) ; 
Be "15 JJ 15 50,000 SWRSE uly 1935 5s ‘15 M-N$40,500_-Sept 1 ‘17- ~'25 
OO POR Ss Eee | 5s "16 J-J 1,200__Sept 1 °17-'20 
(Due $15, 000 Yearly 17 $794,000 = 18 ae 2, 408. 7p i 1 he 
BOND. DEB" pr 12°17 o 576_- 7- 
Sinking fund Apr 1 1916-- 46,475| TOT. BD. DT. Dec *15_- $351,400 
Ass'd val. '16 (80% act.) -36,869, 750| Water debt (included) --- 165 O99 


Assessed valuation __..-- 7.2 

Tax rate (per $1,000) 1915-_-$10. 40 
Population in 1910_.._.-.---- 2 
NT. on water bonds at Vill. Treas. 


‘EAST YOUNGSTOWN SCH. 
This district is in Mahoning do. 
|. Bui Iding Bounds. 
15s "16 -8 $60,000__Mar 1 * 49 
=e Ws EE oo, ca av nl eterchaoneae 
INT. at Commercial National 


| | Bank, Youngstown. 





TON. 
|_ This village is in Prebie io; a 1a. 
| tne: about 1806. Pop'n 
tire Truck-Furchase 
-S $4,500- Sept 15 '17-'25 
| Street Bonds. 


= ik See 
M-S__1,500_Sept 15 '17-"19 
68°16 M-S 18,500_M-S 15 '21-'25 
Sewer Construction Bonds. 
4148. 07 M-S 1 
| NM). on di ae ds vse 1921 
N. BD. DT. Apr le’ 17_- $150, a 
Assessment debt 6 


Sinking 
aang ony A. JS Y% oo act.) 


rere? 
Pout woe. i 187; 1916 (est.),3 ,250 
‘tyr. at Preble CountyNat. Bank, 
EDEN TOWNSHIP. 


This } gow 4 is in Seneca County. 


Road Bonds. 
*4. ,000____Sept 1 1920 
ND. DEB Sept 1912_ : ,500 
Potal assessed val. 1912-__2,088,000 
Total tax rate (per $1,000) "12 $10.00 
Population 1910 33 


| ELIDA SCHOOL Di DISTRICT. 
| This district (P. O. Elida) is in 


| Allen Comat ney 

BOND. DEBT June 1915. $35,000 
Total assessed val. 1914_-_- 1,160,090 
"14 $6.22 


| Total tax rate (per $1,000) 


| ELIZABETH TWP. TWP. SCH. DIST. 
This district (P. O. Troy) is in 
Miami County 
Building atin 
\58 °16 s-a $8,500 
| (Due ry each 6 mos. 
aa. } 1920.) 
BOND. DEBT hel 10 '16- 
Floating debt______.___-- 
Total assess. val. 1916____2,! 300 ,000 
Total tax rate (per ve 600) 1916 $3. 97 


ELY. 

OS grr clt 
Water- 
sea 98 +, 


4s 08 J-D 150 
444s'05 M-S 

06 J-J 
M-N 50 
M-S 
M-S 
M-S 


--- 


, 
€ 


Q* 


ieeh 





1920-1928 
beginning 


$29,800 
400 





is situated in Lorain Co. 
orks Bonds. 

5,000__July 1 °24- ~(28 
“ --Aug i 
¥ ec 


see 


-Mar 1 


w 
RS 
an 


SZESELE 


--< “ee 


OO 


D san 
ace 


"16 J-D 


De ee 


SK 


“<< 


peceeeseetett 


a 
eee 


_ 
D 





% 
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ELYRIA (Concluded). 
City-Hall Bonds. 

5s S $6,000c__Mar 1 "18-'20 
Bridge, Bonds. 

5s ‘04 S$ $12,000____Mar "18-’21 

4752.08 M. $ 45,000c_Sept 1 et: 
4%4s'08 __- ie ciittnks 

Oe Saas ok J 1035-1944 
Cemetery Bonds. 

iy |) ee , -1926-1929 
Grade-Crossing Bond 


4348'10 --- $25,000----- 19 9-1928 
4%s'08 _.. wt 700222721947 -1922 000- 
4s 09 -.. dle 1917-1918 | ($2,000 in even years; $3, Oo 
GTI, ssw is 5,000___-- 1917-1921 | k 
4%s'll --. 10,000. -.~~.1930-1938 | 4s '06 
4%s'1l _.. fee 1 1 
4%s'11 __- Fi ee 1930-1931 
4s 12 ... 8,000.._.. 1920-1925 | 
kk: a OS RE. 1920-1923 | 5s 
2S won, Bee. sesn 1925- 
434s'l4 -.. 20,000 -._-- 1924-1933 | 4s 
4\%s 
Sewer Bonds. 
GO wae 5.000... i... 1917-1918 
4%s'10 __- ct ae 1917-1919 
4\%s'1l -.- 3 GOO. acu 1930-1932 
4s "12 3,000... ... 1921-1922 
Fir e-Department Bonds. 
4s ofl Sp F Bee 1930-1940 
DEBT Dec 31 '15-$1,049,500 
yy hen ae 





3 85 
TOTAL DEBT Dec 31'15 $1,401 785 | 
Floating debt... - 62,723 | 
Sinking funds sasaki hn alocmais 42,891 | 
Assess. val. "14(abt. yt PY 7 ieee oF ane | 
Tax rate (per $1,000) 1914___$14 


Population in 1910.-.._.___- 14. S25 | | 5s "93 F-A 
INTEREST is payable part at) 348 00 


United States Mtge. & Trust Co., 
and part at Chase Nat. Bank, N. Y' 


ELYRIA SCHOOL 1 DYTRIE. 
J-J ,000ce_July 1 °17-"1 


4Ks J-D a tt oy 017-1922 | | (See V. 99, p. 
4%s'06 M-S_  9.500c ____ 1923-1928 | 

4807 M-S 60,000c_Jan 1 '18-'37 | 

4%s'08 M-S_ 726,000c_Mar 17 18-21 | 44! 

4%s'li M-N 12,000c_Nov 17 "17-28 | 48 10 

4448'12 M-N 30,000__Nov 4 '17-36' 44811 A-O 10: 
48°12 J-D 300,000_Dec 24 °23-'42, 

4%s M-S 13,500___-- 1917-1925 | 

44s J-D  §,500....- 1917-1 g8 | A 

BOND. DEBT Nov 1°16. $444, 500 | 


Assessed valuation 1916_.24,5 


500, 
School rate (per $1,000) 1916__$3.70 | Population 


Population in 1916 (est. ) we smamee 
zINT. atthe ElyriaSav. & Bk.Co. 


ELMORE. 

This village is in Ottawa County. 
BOND. DEBT May 20 ’16- $30, 384 
Br I ss inci ss asad deol ca 10,000 
fee eee 





Assess. val. real estate______ 739, 140 4s 


Assess. val. penone roperty 160,000 
Total assess. val. 915 Le ass etends 899, 4 
Population in i916 OE EIS. Ft 97E 


EMPIRE SCHOOL DISTRICT. 


This oe he O. Empire) is in| $8 


Jefferson Co 

BOND. DEBT Get. 1915___$28, 000 | 4s 
pS ee aes oor's “ 
Total assess. val. 1915._____¢ 370 


Total tax rate ok, $1 1,000) ists $2. 50 


ERIE COUNTY. 
Sandusky is the county seat. 
Bridge Bonds. 
4s Pr 35,000__-_July 5 1930) 4 
Fair Grounds imot. | Bonds. 
5s ‘16 F-A_ $1,000_A g 26 '17- 21 
BOND. DEBT Apr i915" $285,150 | & 
Total assess. val. 1915___68,366,860 
Tax rate (per Stee) 1916____$2.00 
Population in 1910_____-___-_ 38,3 


ETNA TWP. RURAL SCH. DIST. 


This district (P. O. Newark) is in} 


Licking Count af 

BOND. DEBT April 1 1916_$30,000 
Floating debt__........-- 5,000 
_ geo 3, ano | 


Total assessed val. 1915___1 ,436 .000 


*14 
Total tax rate (per $1,000) '15_$7.80) y ebb Oe 


EUCLID VILLAGE SCHOOL DIS. I 


re district Is in Cuyahoga 


Co. 
4%%s'11 A-O0$100,000c__Oct 1 *21- "35 | 
$744 16 4-0 11,000c__Oct 1 °21- By | 


"16: A-O 50" ee 1 41 006 


Assess. val. '16 act.)_ 9,917.00 | 

School tax (per 9 0 

Population in 1917 apa 
NTER EST at Treasurer's wee” 


FAIRFIELD TWP. RUR. SCE. 


This district (P. O. Lilly Chapel 3) TOTAL, BOP 


is in Madison County. 
Building Bo 


nds. 
5s'15 M-S 37,000¢- M-S 1 *17-'28| School property 340,000 
BOND. DEBT M 14'17 $40,000 | Tax rate (per $1,000) 1914___$10.40 
Total assessed valgi916-- -2,625,000 | p 


(Assessment at 3-5 actual. ) 
Sch. tax rate (per $1,000) 1916 $10. 40| 


FAIRPORT 
This village is in Lake County. 
School Bonds. 
4s $8,000____Mar 1 1918 
TOTAL DEBT july, 1914. $117,500 
Total assess. val 15-__ 2,04 048, 
Total tax rate (per $1,000) °12_ $15; rol 
Population in 1910_.___---__- 


PAIRPOERT SCHOOL nrewases. 
This district (P. O. Fairport Har-/|4 

bor) Is In Lake County 

4\s'10 M-S/$15, ‘0000. _Sep 12 ‘17-46 


Mar 12°i8-'47 | 5s ’92 
Refunding Bonds. 

4 01 $3,000____Aug 5 1922 

oe -sho", 15 1928 


4}%s'11l M-S s 0000 oo AULT 3007 
4s M-S_1,000c 1917 


4'4s'12 J-D BUCS... Dec 1917 | 5s 03 


5a ies Bonds. 
: $5,000c_Aug 1 ‘21-30 
* Refunding Bonds. 


5s 15 F-A $4,000c_A & F1 '23-'27 | 4s '08 


5s '°16 F-A 724,000 _A&F 1 27-31 
BOND. DEBT May 28 '16__$69,000 
Assessed valuation 1915-_--2,400,000 
(Assessment about % actual val.) 


$1,000) {S18....-3% 40 
(est.) 3,400 


zINT. at Painesville Nat. Bank; 
others at Cleveland Tr. Co., 





LAY. 
This city is in 4 County. 
Hageman Ran Impt. B 
2,500_..May 15 1925 
Ref yodins aie, 
bg tp OE I cote wwii *1941- 1950 | ‘4ysor M 7,000 
4%s'08 J- 7 100, 000. Jan 1 1g. "38 
City-Hall Bonds. 
3s M-S $1 


,000__._._Jan 1 1933 
Water Bonds. 


1 72 _J- 

| Re ee: 1925-1929| GEN. BD. DT: Apr 1 1917. $322,000 
w Assessment debt (add'l) --- 458 
Water on (included) - --- 


‘Total valuation 
Total tax rate (per $1 600" 274 “38.3 20 


NT. at ard Nat. Bank, + fas 
and at office of City Treasurer. 





FINDLAY SCHOOL DISTRICT. 
$10, oNe. .A. r il 1920 


25 
19.000¢- ed i as 17- *23 
12,000c_May 1 °18-'30 
A-O 11,000e_Oct 15 '17-'27 


J-J 275,000._July 1 '17-'27 
1849, for maturity .) 
Refunding Bonds. 

708 A-O $8,000c_Apr 11 Ag 2 
6, oe -July 15°17 


ND. DEBT May 11 '17. $381,250 
5,000 ,000 


(Assessment about actual value. 
$1.000) 1913___$3.80 

1913 (est.)_.__- 18,000 
INTEREST on the 4s s 
at Treasurer's office; 
-| bonds at Chase Nat. Bk. N 





TORIA. 
This city is In Hancock and Seneca 
rated ae 1888. 


i rene. 18-"25 
,867c__._Mar '18-'23 
efunding Sewer Bonds. 

M- ~ 00c_._Sept '17-'20 
‘000c___S ept '23-'25 
Rone---Mar 1 1925 


tefunding Water B 
,000c__July 15 1924 
, ee --July 15 1924 


M- : $12,300. -_'M- 8 °17-"24 
M-S {34,500__Sept 1 °17-'39 
34,500__Mar 1 '18-'40 
soretunaig® Sewase-Disposal. 


5006. .- Sept 1922 
ge-Disposal Bonds. 
0c____Sept °17-"26 

1923 


Refunding Str Str 


a4 





SBS 
a 


at 


7  ehaRggea ‘17-18 
,000e---Sept 1 1 1 1917 


-000--June 1 17-120 





21 "15 $412. 603 
173,460 


Water debt (additional) _ - _- 193,000 
OTAL DEST July 21 '15 779. 063 
Assessed valuation 1915. --9. 669" 130 
otal tax (per $1,000) 19 


INT. at National Park Bank, N. Yy 


| FOSTORIA SCHOOL DIST. 
$39 As oy M&S 1 ‘17-26 
-.-Sept 1 1935 


636, for maturity) 
une 22°15 $215,000 

Assessed valuation 1914__10,300,770 
Actual value (est.)_.____ 35,000,000 





) 19 ppc 43 


m in 1915 (est.)_____ 11. 
at Chase Nat. Bank, N. 


FRANEFORT SOBOOL DIST. 
This district (P. 

|\in Ross County 

| BOND DEBT. May 1917- 

| Renate valuation 








RANKLIN. 
reat village is in Warren County. 


as ;000___June 18 1918 
> ee 18 1923 
000__._.Nov 1 1924 

6 :000__ May 15 1925 
. Bonds. 
$5,000__..Mar 1 1922 


--- $1,375.96.Oct 1 *17-"18 
3 Oct 12 18 


000-..-June i 1920 
-.- 12,500_-_A 








BOND. DEBT Jan 1 17_-§$1 
Se tas 
ota’ _—¥~ Vi ---2,407 446 
Tax rate (per $1 fo) 1912_/_$15.00 
Population in in 1910 
FE COUNTY. 
County seat is Columbus. 
Emergency Bond 
i .500__.Mar 1 1929 
Children’s sles ital Bonds. 
4\%s'17 J-J $15,000__Jan 1 '18-’22 
miparen's Dormitory Bonds. 
Banding Bonds. 
Memorial Building , oo 


ae eer Bonds. 
Tuberculosis-Hospital Bond 


5s 14 M 


"er f Bonds (Co.’s Portion) . 
ae Ps 


4\4s'17 M-S { 10,000-Mar 1 °18-’21 


4\%s'17 M-S Vy, ,000__Mar 1 '18-'22 


BOND. DEB’ 
ft. ,, eee 





This district is in Warren County. 
Building Bonds. 


TOTAL BONDED DEBT (?) 
FRAZEYSBURG 8C Som. DIST. 

is in py A RE. Coun 

Total assessed val. 1916.-_ 700, 





FREDERICKTOWN VIL. 8. D. 
is in Knox Count 

Building Bon s. 
5s °16 A-O $39 
Pe EEE s anvccmasunewe am (? 
FREMONT. 





Water Mains Im 


ie Sale Bonds. 


lood Emergency Bonds. 
an imps. rt. Bas. (City’s paren). 
‘ire-Department Bonds. 


BOND. DEBT May 6 ‘16 380. * 
Sinking fund March 1915- 72,0 


Total tax (per $1,000) 1 5---$12. 4 
Population in 1910... -- 9,939 


Trustees. 


FREMONT SCHOOL DIST. 
School-Site urchase Bonds. 





igh-School Bonds. 


INT. at office of Treasurer. 


FULTON COUNTY. 
Wauseon is the county seat. 


Total assessed val. 1915 toon ty 33 300 
Total tax rate (per $1,000 -$2.1 


GALION. 
This city is In Crawford County. 
Plectrle-t4 ht Bonds. 

4\%s'13 M-S fs 


Refunding Bonds. 


” Fire-Eng ine-Purchase Bonds. 


Sewase-Dis osal Bonds. 
4} Se Aes nin: tix headncten 192 


valuation C1 aa 810,580 





god Emergence 





er °17-'27 





Popeeee 


INTEREST Is payable at Galion. 


Flood 
§s°14 M-S {5360, Mar i '20-'28 5s 
gg UTMBKC Bo Bonds. 


4\%s'l $8,000_.Jan 1 '19-'22 





§s°14  M-S ,000- 1 18-19 
4s '03  M-S$110,000r_Mar 1 °18-"28 


0,000c__.Feb 1 1918 
15,000c_._Feb 1 1919 
4s ‘12 J-J_ 112,000--_July 1 '17- ead 


4s ‘10 M-N $24,000_._.Mayl1 ‘18- *29 
48°12 J-D 27,400__Dec 1 '21-'26 
infirmam iG Pep naenanice Bonds. 
000_..-Mayl1 1918 

0,000.2 May I 1919 


9,000._Mar 1 °18-'26 
,000-. -Mar 1 1927 


3,000-.-Mar 1 1922 

Bridge Bonds, 
4s’ A-O $12,000__Apr 1 "i8-"19 
5s 98 <au ET bs ie ots 1917-1918 
48°11 A-O 25,000__Apr 1°18-’22 
48'12 J-J 30,000..Jan 1 °18-'22 
4s *12 J-J 15,000__ July 1 °23-"25 


5s "13 M-N 42,000..May 1 '22-'25 

"13. A-O 54,000..Oct 1 '20-'25 
5s'14 M-S 51,000..Mar 1 "19-'23 
58'15 A-O 30,000...’ i "21 & °25 
58°15 M-S 80,000-May gb ke *28 


5s '15_ M-S 90,000__-Sept 1 °17-"25 


ghecnerrs 


000-- ar 1 1923 
Mar 1°16 $3, 235 960 





at 
a 


ee 


03 

Total assess. val. .915..-360, 238 ‘640 
Population in 1910_____-_ _ "221-567 | 
Tax rate (per $1,000) 1915___$13.60 | 
INT.on bridge bonds is payable at | Water bonds 


4\%s'16 M-S $100,000__-.____---_. 
($1,500 each 6 mos. Mar. 10 1918 to|4 
Sept. 10 '50, incl., $1,000 Mar.10 51) | 


- 2 ON) 
BOND. DEBT Ape anty. $28, sia 


This district (P.O. Fredericktown) 


,000.-A-O 1 '17-'36 


This city Is in ow yl foamy. 
58 '14 A-O $2,590c_A&O es 


4 
44%s'17 A-O  3,880_--Apr 1 1927- 
eo 9 i << Uta 


5s 00c..A&O ‘17-19 
4%s’'16 A-O 3'800 A-O 1 1a 2t 


5s '13 A-O $6,500c_.-A&O °17-'23) * 
0,000c_--Apr 1 1923 
4%s  A-O $19,500c._-Oct 1 1925 " 


b= 








Assess. val. "15 (aps, o¢ oe. } 15,859, 200 


INT. at office of Sinking vheee! 


4%s'16 A-O $20,000_-A-O 1 '18-'22 


4\%s'08 A-O $65,000c_ A&O 1 °17-'28 | 
BOND. DEBT A . 9°17... 385, 000 | 
Assess. val. '16 (abt. act.) 16.100,704 | 
School tax ( $1,000) 1916___$4. 12) 
Population in 1917 (est.)____- 13,000 | 


BOND. DEBT May 7'17_ $245.5 500| 


Population in 1910___---_.-- 23,914) 


4748 J-J $55,000.---Jan 1 197} 


5s '15 J-J $10,000- 1 '19-'38 | 4s 

Street Impt. Foy rr eneral). 
iis % C0 - - 1928, & 1926 
4%s'10 J-D 21,000__-Dee 1 °17-’23 
5s 15 M-S- 16,200c- “Sept i "17-"25 


T T. BD. DT. Sept 1915. $185.58 
Petal tax (per $1000) 1913. $19 80) 5s 
Oo * -- 

in 1910 





5s "16 A 





GALION CITY SCHOOL DIST, 


S17 A-O Sigs ncn anna 
000 Apr 1 & $1, ro) hp 1 begin. 


9| TOTAL BONDED DEBT (?) 


GALLIA COUNTY. 
County seat is Gallipolis. 
County Highway Bonds. 





000 conse 1917-1921 


60,000c_._Aug 17 1st? 
a “40.000e~--Apr 6 1918 


‘06 ~J-D prt c...June 1 1926 


4}4s'10 J-D + “panes 16 1930 


ridg “Of 
ase 12. x O 0°820. ,000c._ Oct 21 1922 


8,000c. June 3 °17-'20 


» Revenue Bonds. 


4. $10,000c. 
TOTAL DEBT Apr 9 °17-~ $400,000 
Sinking funds - Re ae 16, 
Assess. val. "16 (% act.) 15,000 ‘000 
State&Co.tax(per $1,000) "16_ -$7.45 
Porevon Bi: Sea 25,745 


Dec 7 °17-'21 


T. at Treasurer's office. 


GALLIPOLIS 
Wes fy is in Gallla County. 


r Works Refunding. 


4 902 14-0 $85,0 al 1 1944 


Deficiency Bond 
F-A_ $7 ‘5006... Aug 25 1923 
Redemption Bon 
F-A $3 30 5000 aug 25 "17-"18 
F-A 9,000c.__Feb 25 1918 
F-A 6,000c_._Feb 25 1920 
F-A 13,500c..Aug 25 1920 
F-A 7,600c..Aug 25 1924 
F-A 3,000c_.Feb 25 1925 
F-A 2,500_..Aug 25 1918 
F-A_ 1,500._-Feb 25 1919 
a wet 1924 
Refunding Bonds. 
09 ~F-A $12, 500... Aug 25 1919 
12 F-A_ 18,000.--Feb 25 1922 
"12 J-D__18,000__-_Dece 20 1932 


S 
a 


TOT. BD.DT. ,Apr 3° ‘14---$249, 100 


Se 


the U. S. Mtge. & ‘Tr. Co., N.Y; on| Assess. vai. '13 (abt. ack.) 3,836,508 
all other bonds at Treasurer’s office. Total tax (per $1,000) 1912__.$15.00 


FRANKLIN VIL, SCHOOL DIST. | PoDulation in 1910-- = — 


INT. at office of lee of City ‘Treasurer. 


GALLIPOLIS orty SCH. DIST. 


Buildin 
s'16 M-S E00 Gobs: “Sept 1 °17-'38 
fF,  , Serpe (?) 
INT. at 4 district depositery. 





GARRETTSVILLE. 


This village is in Portage Ceunty. 
Refunding Bonds. 
M-S 6,500__ Sept 15 1926 


to ¢ i after Sept. ; 21 
School tax (per $1,000) *16-_.-$8. 000 | Subject Pe tage RO: 
(Subject to call after Mar. t6 foo?" ) 
BOND. DEBT Mar 5’17-- $57,459 
Total assessed val. 1916-_-1 465,265 
Tot. tax rate (per $1,000) ° 16_$15.40 
Population in 1910_-_.-..---- 1,001 


GEAUGA COUNTY. 





Chardon is the oaeey seat. 
lofirmary Bond 


5s ’'15 A-O $9, 000. -May 1 '18-’35 
BOND. DEBT Apr 6 1916 o47. on 
Floating debt-_.-.-.----- ae ol 
Sinking Tund....s.c--.<+ 297 
Total assessed val. 1915-17 739° 360 
Total tax rate(per $1,000) '18- it 45 
Population in 1910_._------- ,670 


GENEVA. 





This village is in Ashtabula Ce. 
0 Gt. School Bonds. 


$6 .000__-$2,000 yrly 
Street- int. Bonds (Vill. Share). 


5s 16 M-S $2,000_-Sept 1 '20-’ 3 


Water-Works Bonds. 


29-1939 
, >= 1917-1919 
"Grand ‘River Dam Bonds. 


5s 13 M-S $6,000_.--Jan 1 °18-'23 


Bond 

agen $8,000 Yearly to 1919 

er13 oo 163 30... Part yearly 
ne plait oe 


: 


3,800-- 
POT. BD. DT. Sept 1 112 0 rs 
| Assessed valuation 1916--.-_8. 37 7 32 

| Tax rate (per $1,000) 1016....058; 00 
| Population Sl Beles nueteunes 496 


GENOA 





This village is in Ottawa County. 


Refunding Bo 
Bis 


nds. 
M-N $1,842.94-May 1 1921 
5 M-S _ _3,503.75_-Sept 1 1922 
brat DEBT Apr 21 °16_-$36,804 


Flossing pS EP aE a 
Total assessed val. 1915_-__-_601 1,730 
Total tax rate ( (per $1,000) '15.$13. 
14| Population in 1910_---.-_-.---- Si? 


|GENOA SCHOOL DISTRICT. 





,000...-Aug 1 1931 


| 5s 
‘BONDED peer $25,000 


$3.600c_Sept 1 47 18, GEORGETOWN. 
3.000c.Mar 1 "18-19 
Sewer bonds 5s of 1913_____- $4,000 


his village is in Brown County. 


bs Fire-Engine-Purchase Bonds. 


Public Hall & Office Building. 
17,000___Fe 

Electric-Light Bonds. 
00_.-Feb 20 1943 


7 
BOND. DEBT Sept 1912. $48, 
Total assessed val. 1912__-1 $00'0 
Total tax rate( $1,000) '12_$13.60 
ae iy” aepeeliemaseite: 1,589 


GIRAR 





This . is in Trumbull Co. 
Pa ke ws Bonds. ' 
$1 ,500.--Apr 1 "18 °22 
Cemetery Be Purchase Bds. 
$1,600_._.A&0 1 °'18-’ 23 








118 





OHIO—CITIES AND TOWNS. 


[Vou. 104 








GIRARD (Concluded) . 
er, Bonds (Vil. Portion) 
"16 A-O_ $1,330..Oct 
BOND. DEBT Oct 1915- 
Total assess. val. 1915... 6,128, 
Total tax rate (per M.) 1915. $15.00 
Population 


GIRARD VIL. . SCHOOL pise. 
This district is in ‘te Co. 

4\%s "16 A-O $70, 000..Oct 1 "17-"4 
(See V. 102, p. 1555, for Eu ) 
5s’ 16. “A-O 16,500_.A-O 

TOTAL DEBT May 14 '17 $127! 500 
Assessed valuation 1917---8,490,300 
Tax rate (per $1,000) 1916- 6... $4. 60 

(‘Assessment at 4-5 act.) 
1917 (est.)-..--- 6,000 | 


ed village is n Hamilton Co. 
BOND. DEBT Nov 1914 $64,769) 
Total assess. vai. 1914 


"18-22 


Po pation in 
GLENDALE. 


2,000,000 | 
Total tax rate (per $1, 600) ' 13- -$17,30| A Assess. val. 


Population 1910 


GLOUSTER. 
This village is in Athens County. 
ow” Bonds. 


- $3, 

Refunding Bond 

58°15 J-I $3 
Water and Light Bonds. 


,000 
BOND. DEBT Sept 1912. 
Total assess. val. 1912--- 
Total tax rate (per M.) 191% 
Population 1910 


GLOUCESTER | SCHOOL DIST. 
1, B00. ..-$500 youssy 


gs 

High School. Bonds. ie 
5s ‘15 A-O $25,000- Apr 15 °26-’50) 
BOND. DEBT Apr 30°17. $30,000 
Total assess. val. 1916_---1,578,000 | 
Total tax rate (per M.) 1916_-$5.00 


“Sib 


INT. on high school bonds payable | 5s Fy 


at the Gloucester State Bank. 


GOSHEN TOWNSHIP. 

This twp. (P. O. Salem R. F. D.! 
No. 5) is in Columbiana County. 
BOND. DEBT May 1917- 
Sinking fund Apr 5 1916--- 
Total assess. val. 1915.-- 2,934 
Total tax rate (per M.) 1915- 310, 00 
Population 1910 AA6| 


GOSHEN TWP. ‘RUR. SCH. DIST. 
This district (P. O. New Phila- 

delphia) is in Tuscarawas County. 

uilding Bonds. 

58 '15 M-S $33,500c- $1, 500caM&S 

BOND. DEBT May 1417 $33,500 
essed val., real ee 232 410 

Assessed val., nal 

Total valuation 1916 

Tax rate (per $1,000) i916--_-$4.60 
INT. at Ohio Sav. & Tr. Co 

New Philadelphia. 


GRAFTON TOWHSHIP. 
This townshi (P. O. Grafton 
R. F. D.) is in rain County. 
Road Bonds. 


,000- 
BOND. DEBT * May 15 Ty 
Total assess. val 


$50,050 
1916_-_-2,416,300 
(Assess. about 70% 
Total tax rate (per $1, 
Population 1910 


GRAND RAPIDS 7 TWP. 8S. D. 
This district (P.O. Grand Rapids) 
is in Wood County. 


Buildin Bonds. 
A-O $45.000c.A&O 1.'17-'40 


5s °16 
BOND. bEB ‘ee 1 1916. 5,000 | 4s 
valuation 1916--_-1, ,000 
School tax rate (per $1,000) "16_ $5.00 
INT. at office of ‘Treas. Bd. of Ed. 


GRANDVIEW HEI HEIGHTS SsPEC. 
SCHOOL D cT 
bis district a in Franisiin Count 


1 ’18-’ 
onds. 


actual. y 
) 15 SH 24 


Mart 45 ,000c.. 
a4 + ff sci 
oe a core yly ad 1 


ly 
TOTAL DEBT or 10 ) i917 $49, 


Assess. val. '16 (abt. act.) §: 032, 530 
Total tax (per $1,000) 1916 .--$5.5 

INT. payable at Citizens’ Trust ‘4 
Savings Bank, Columbus. 


GRANGER TOWNSHIP. 
e's » nent, (P. O. Medina 
R. F. _ ao) is in Medina Co. 
Ro x Bo 
58 '15 A- oO $30, 000.A&0 1 '22-" 34| 
BOND. DEBT Apr 7 '16- $50,000 
Total assess. val. 1915... 1,228,760) 
Total tax rate (per M.) 1915-$13. 20} 
Population 1910 868 


GRANVILLE. _ 
This village is in Licking County. 
Broadway Impt. Bonds. 

"15 s-a $16,000- "Oct i *19-"34 
Street improvement bonds $29,500) 
TOTA E ? 
Seodlation | VARS ROR eg Ceres 1,394 
GRANVILLE VIL. SCH. DIST. 

School Bonds. 
5s °17 F-A $25,000 
($500 a; 1922-1934; $1, 600" Fy 
35-1952 one $500 1953. ‘toy 


TOTAL BONDED DEBT 
INT. at Granville Bank Co. e 


GRATIS VILLAGE SCH. DIST. 
This district (P. O. Gratis) is in 
Preble County. 
Building Bond 


5s "15 A-O $33, 500.-A-O 1 ’17- A 
TOTAL DEBT 


(?) 
GREENE COUNTY. 
Xenia is the county seat. 
5s is Bonds. 


pis $6. 00. A 
s 13 -A ay 2H 
5s °14 

4s’ 
5s ‘16 


1 1921 


16 J-J ba 500-_J 


$177, 254 | 4s 
| 


s. 
7396 - gouly 15 22-27 


355 
7480) 3.90s M-N $25,000c_.-Nov_5 1930 


$37, 500 
9.0 


| GRE 
= 


ov 1 1919 2s ‘4 


§.000- “June ¥ 17-20 | 5s °12 
"18-'21\5s '14 A-O 
M-8S 37, SOO. Bont 4 "19-21/5s°16 J-J 


Poor Relief Bonds. 
5s ' Fa $i, negro 2 18-19 
Children’ 3 Home Bo 
10 8 $14,000c. gone ‘1 '18-"24 
Bridge Bonds. 
\48 06 -.-. $11,000c_._J-J I '18-'22 
6 | 4s Pos i 8s a Mch 16 '18-19 
ding Bond . 
| 5s eos M-S $70.000_-Sept 1 "20-29 
3 |*74* 16 M-S {40,000_Mar 15 '25-'28 
,000...Mar 15 1929 
lass’ 17 A 
Refunding Bonds. 
00 | 3. “ 12... $34,500 


-O {20.000- “Apr 16 ‘29-'30 
9,000 
|48 0 24 (000- Sul 


Apr 1931 
925 
3 

rt-House Bond P 

4s’ | M-8 $92,000c. Mech 1 *18-"30 

| 4s vA, M-S t 1 °17-°26 

BO DEBT yet 16’ St a $405,800 

| Biobing funds 

Assess. bere 5 ch ane 


Tot. val. 1 (80% 1 A 
Real value att 
mg ge eax per st 
‘n in 10, 29,733; st.) 73 3,500 
°s T.. on court-house bonds payable 
in Chicago; other loans In Xenla. 


GREENFIELD. 

This village is in Highland County. 
7\Incorp. ‘‘about 1840 or 1850.” 

Sewer and Street Bonds. 





Steam Roller and Street Bonds. 
4s M-S 3,000.--$250 yearly 
unding Water & Lt. Bonds. 
lu M-S $30,000c_Sept 1 17-28 
hoa F and Light Bonds. 
10,000c__.May 1 1931 
Dost Office Equipment Bonds. 
3s 2,4 .$600 yearly__ 
Cemeter 
4s '07 .--Nov 5 1930 
Street ¢ Bonds: 
$ $10, 000_-$1,250 yearly 
4s M- s : 
|GEN. BD. DT. Apr 10°17- 
| Assessment debt (add'l) _.- 
Assess. val.'17 (60% act.)- 3,465, O38 
e (per $1,000) 1916___.$15.00 
4,228; °16 (est.), 4,700 


Po 
Par at at People’s N.Bk. Greenfield. 


{Bestionbing = TOWNSHIP. 

This township (P.O. Chicago Junc- 
ion R. F. D. No. 1) is in Huron Co. 

|" Road Bonds. 

ER a ips 


| 6s 
y 16°17 
191 sche 
$1, ) 


+ 


tery Bonds. 


| BOND. DEBT Nae 
| Total assessed val. 

Total tax rate ( 30 
pine ne in 19 


Z: 
o. 
000 


REE aly cc in’ Darke eee - 
see ire ann © nds. 
1917-1919 


» Water-Works Exts Bonds. 
1,200 1917-1919 

Water-Works’ Test Bonds. 

58°14 J-J $2 —-. 1 °18-"19 


al 518-1925 

ae 3,000 1917-1922 

5s 16 M-N 20: 000_Mar 15 ‘21-25 
mypltc # Park. Bonds. 


re 46 
ee gees 0 
439'14 ._- 4,290.35- Last bd. 
ridge Bonds. 
$16,000_Last bond 1925 
4s 08 
Bonds ‘ 


5,000__.__Sept 1 1928 
"09 1,650__..Mar 1 1918 

a Water B ‘ 
,000c_ Sept 17- 19 
4s 09 M-S 30. '000c_ soos t *20-°29 
t 1 '30-’34 


5'000c_S 

BOND. DEBT Apr 2° ise $245,257 
Floating debt 
Sinking fund 


52,241 
5 | Assessed valuation a 910 870 


Total tax (per $13 
Population “y 161--. 6.237 


0|GREENVILLE SCH SCHOOL DIST. 
Refunding Bonds. 

5s 15 M-S $3,000__..Mar 4 1920 

TOTAL DEBT ?) 


GREENWICH. 
This village is in Huron County. 
orks Bonds. 
| Se oy He = 5,000__J-J 1 °36-’41 
OND. DEBT Mar 16’17. $39,669 
Binking fund 60.575 
Assess. val. 1916 1,1 
Total tax rate (per $1,000) "16_ $14. 60 
INT. at Vil. Clerk’s office. 


GREEN WICH TOW TOWNSHIP. 
This township (P. O. Greenwich) 
is in Huron Co. Pop’n ‘10, 1,526. 
School Bonds. 
58°15 A-O $11,500c_A-O 1 °17-’28 
BOND. DEBT March 1914 see. 29 
| Total assessed yal. 1912__-1,934,385 
Total tax rate (per $1,000) ate 3 -40 


GROVE CITY. 

This village is in Franklin County. 
BOND. DEBT Jan 1 1916_.$25,231 
Floating debt 625 
Total assessed val. yt ae sig 7,199 
Total tax rate ( 

Population in 1 


GROVER VILLAGE SCH. DIST. 

This district (P. O. Tiltonville) is 
in Jefferson a, 
\. Building Bonds. 

"Wes 

?)| BOND. DEBT Oct 16 1916 $45,000 
Total assessed val. 1915_..1,700,000 
Total tax rate (per $1,000) *15.$10.40 


GUERNSEY COUNTY. 











"17-20 | County seat is Cambridge. 


infirmary (Int. in Cambridge). 
$2,000c_July 1 17-’18 


i. 000c_Apr 1 '18-"19 
6 ,000c 1925 





Bridge (Int. in Cambridge). 

yx : $5,000c_._May °18-'22 
5s 14 J-D mF 000c 1922 

5s 16 M-N_ 6,000-Nov 21 ’20-’25) 
Road (Int. in Cambridge). 

5s "14 M-S $300. 000c 

58 '15 J-D 7 .000c 

BOND. DEBT ‘Apr 1917_- 

Assessed valuation 1916 _-40,195,000 | 

State&Co.tax (per $1,000) "16. rx 45 | 
Population in 1910 16 


GUILFORD TOWNSHIP. 

This township is in Medina Co. 
BONDED DEBT April 1915 $61,000 
Population in 1910 1,74 


GUSTAVUS TOWNSHIP. 
This township (P. O. Farmdale 
R. F. D. No. 1) isin Trumbull Co. 
School Bonds. 
5s M-S $2,375¢ 
Road Bonds. 


Sy 000 
448 - 1917-1938 


2,000 .... 
ND. DEBT yee 26 ‘17- $54, 075 | 90% 
Sinking fund 
Total assessed val. 1916_--1,437, 390 
Total tax rate (per $1,000) 17-$14.80 
Population in 1910 


HAMILTON 
This cit 
Flood 

5s 13 

5s 


4s 


1917-1922 


Is ‘in Butler County. 
onds. ; 
F-A $85,000c. zhus 1 °17-"33 
"14 A-O 35,000_._Apr 1 °18-'24 
Fire-Department Bonds. 

‘09 A-O $ 0:000-.- Oct 1 1938 


a *plecteicrLight Bo 


191 
'44%4s'15 M-S 35, 0 "Sloe | 1 1° 24 


1 | 4.408 18,000--Apr 7 
BOND. DEBT May 11 '17. 


433s 
yeee ai 


48 '07 
48 '08 
| 48 


4s "00 


J-D $40,000-Dec 10 119-'28 


J-J 
J-D 


e 
4s ome 10 /000- - —_ 4 1925 
5s 4,000 


17 


_etundins Bon 
F-A - rie Feb 12 *18-'34 
4.000--May L "18-21 
18-34 
$617,000 
Assessed valuation 1917__45,258,140 
School tax (per $1,000) 1917_ $4.55 
INT. at First Nat. Bank,Hamiiton. 


HAMILTON COUNTY. 
County seat is Cincinnati. 
Court upholds Commissioners’ 
right to sell Longview Hospital bonds 
see “‘Chronicle’’ of March 4 1916, p. 


4s 


Bridge Bonds. 
‘98 #-A$107,000c__Aug 10 1918 
98 000c 


Sees 


N 
705 M-S 25, 000e° Mar 15 1935 
Flood Emergency Bond 
"13 F-A$336,.888.13- Aug 1 1968 
"14 M-S ,000__._Sept 1 1944 
ourt House & Jail Bonds. 
A-O $25,000c__June 27 1943 
ss 2 1944 





ads. 
9 $$20,.000_ Oct 1 
414807 A-O 20:000¢__.Oct 1 1927 
48°08 J-D 25.000c--_June 1 1 
45°10 £3 
ele ae May 1 1926 
as- Oo 
5808) Font Boho. __Feb 11918) 
(Subject to call after Feb. 1909.) 
$10.000 Oct 


*17-"18 


J-5 75. 000. --Suly 1 1940 
A-O 9,000___Oct 1 °17-’2 


atch Bonds. 
$50,708.10..._Feb 1933 
Viaduct Bond ds. 
oie Aug 1919) 4 
July 1920 


ay1919 


4s 


4s '07 


— 
PeTerers cohol 


Tov 1 1926 | 


5, (000---~ Mas 1 1930 | 4s 


14 
Des 16 M-N 7's00222-May 1 1926|° 





2 08 
s '09 


uly 1924 | 
} :* Ree Sept 1925)" 

We atorwWorks Bonds. | 
4 A-O 15,000__-.Oct 1 1918) 


48°06 M-N 115,000---Nov 1 1926 | 
i ‘09 F-A 10,000c_._.Feb 11 
48°10 J-J 50, O00e..- July 1 1930 
7,000_._Feb 1°18-"24 
s 000. Feb 1 °18-’25 
4s '08 50,000 Sept 1933 
4%s'16 M-N 3,500_._..Mayl1 1926 
General-Improvement Bonds. 
J-J $90, ...Jan 1 1920 
Coptest Station Bonds. 
5s’ $2,000__Apr 1 °18-"19 
Library f Bonds, 
5s’ M-N $5 


5.500_...May °18-'22 
Police Dept. Bonds. 
58°15 M-N $4 ..May 1 18-21 
Bridge-Improvement Bonds. 
48°12 A-O ,000c...Oct 1 1927 
Storm-Cower Bonds. 
‘sy 


A-O 


July 1922 

Refunding — 
44s 05 J-J $25,000c___July 1 1920 
s ‘09 90,000_...July 1 1934 
Nov 1931 


$55,000c...July 1 1921 
6,000c..._May 1 1922 | $3 
10,000_..Jan 15 1918 


5,950c_--July 1 1920 
50,000c..-July 1 1925 
25 1 193 


Sept 1928 
Sept 1924 
15 00077720 1931 
r Bonds. 
Sf" Sy $50, 000c..-July 1 1935 
bs ap an 2.000__Jan "18-’ 
D.DT. Oct 15’°16_$1,865, obs 
ye t Pr ‘(ada’ 2 
Assess. val. '16 (abe. act.) 45,817 "670 
Total tax (per $1,000) 1916 6. --$13. 90 
Pop'n 1910. } 279: 1916, 40,000 
NTEREST on water bonds Isa a 
able at First Nat. Bank, New Yor 
upon all others at Hamilton. 


HAMILTON SCHOOL DIST. 


en rs Ft Bond 

0,009... Sune 19 & '24 
J-D $0'000-D ec 23 ‘18-2 
F-A 20,000- Feb 21 °25-'27 
F-A_ 16,000_Feb 26 °23-'28 
M-N 20,000c_Nov 6 '20-'29 


Sree 
et ba 


‘s 
sis 





Ind 
es 


on 
Sane 


~ 
er ee 


” June 12 1944 
"15 F-A 500,000____July 1 hry 
4%s'16 A-O 500,000___.Oct 1 1946 
Court-House Rebuilding Bds. 
°85 M-N$350,000c._May 1 1935 
iCSubject ~ call after May if 1915 
3 D $25,000c__June 15 1936 
“ankject to call after June 15 1916) 
Court House Constr. Bonds. 
4\%s’ 17 A-O $500,000_.-Apr° 1 1947 
Jail Bonds. 
ee M-S $200,000c.._.Mch 1 1940 
"12 M-S 280,175c..Mch 22 1942 
* Hospital Bonds. 
% ‘05 $50,000c___July 1 1955 
(Subject to call after July 1 1930) 
4448'16 A-O 300,006 Apr 1 1946 
Toll-Pike Purchase Bonds. 
"705 M-S $50,000c___Sept 1 1930 
48°05 M-N175 AB0c. Bay, A 1930 
Reading Pike Impt. Bond 
4%s'16 J-J_ $90,000_.--July i "1926 
Court-House Furnishing Bds. 
4s 86 J-D$ _June 15 1936 
area to call after June 15 1916) 
morial Building Bonds. 
33e0n F-A$250,000c___A ug 1 1953 
(Subjeet to — Cand 1 1933) 


Armory Bon 
‘05 M-S 5.000c.Mch 15 1930 
6.34, 391, ae 


4s 


458 eit 

TOTAL DEBT oot - 
fund June igi6. 

Assessed val 

Assessed val., mal __246,899,940 

Total val. 1916 (actual) .724,925,970 

County tax (per $1,000) 1916_$15.52 

Population in 1910 60,732 

iNT.at office of County Treasurer 


HANCOCK COUNTY. 
County seat " ———w- 


Refundin nds. ry 
4%43'16 F-A/$18 16.000'--Feb 7 °18-'2 
991.64-Feb 7 1922 
5a 85°52 Be Bonds. ° 
a reat ARO... - Bape 15 1918 
ourt- guise ond 
,000c...May 1 1918 
Infirmary Bids. | Bonds. ¥ 
A-O .--Oct 1 °17-'30 


1 1920 
2. sd 


5s 


5s” 
pies a Loan 
s 


ys iF $14 

.DT. Mg 15°17 1 

Road debt (additional) _. 
Assessed vat rae 


24 | Assessed v: 
3} Total val. aoe 1916. --104, 129, 5020 


Tax rate (Der $1,000) 1 916____$2 

Po ietioe = 10 37 ,860 
REST on court-house bonds 
i , at Chase Nat. Bank, N. Y.; 
on others at County Treasury. 


HARDIN COUNTY. 

Kenton Is the county seat. 
an at etom ae Constr. Bonds, 
: A-0$141,000--Oct 1 ‘17-22 
"13 J-D t .000- - June 1 19 23 


efundin 

"11 M- Ss nds *59¢. Sept 1 1917 
"12 A-O 12,654.25_Oct 1,°17-18 
13. J-J 14,0002. Sept 1 '1/-'23 


gee Fe 
Ely Ee, 
ho 


Key 


J -July 1 *17-'20 
13° A-O 43,000--Oct 1 "17-31 
J-J__ 20, 601c_Sept 1 *17-"23 
M-N 38,500_-Nov 10 '17-'27 
M-S 19,000-Sept,1 °17-'25 
17 A-O 30, 000. ADF 9 °18-'27 
lood-Emergency Bonds. . 
$7, moth — I °17-'23 


il and A 
3 P5 rmory Imp a ety 15 "17-21 


il and Office-Bids. Bond ds. 
13 F-A $4,000..Aug 17-"20 


15 8,337 
TOT. BD. DT. May 1913. S690. 248 
Assessed .49 365,450 


ge 

2 ae 
Dt em mt 
mcr wo 


NT. at County ive Treasurer's office. 


HARRIS TOWNSHIP. ; 
This township (P. O. Elmore) is in 
Ottawa County. 
Road Bonds. 


3 = 16 M-S $8. ,000__Mar 1 '23-'46 


26,000__..Mar 1 1936 
BOND. DEBT Oct 261916 $93,000 
Total assessed value 1915- 52, 437,860 





5, eb 5 '18-'22 
ie 06 M-S 20 ‘000. -Sept 1 °17-"26) 


Total tax rate(per $1,000) *15__$5. 4 
Population in 1910__-_------- 2,088 











May. 191%.| 


OHIO—CITIES AND TOWNS. 


119 








HARRISON TOWNSHIP RD. DIS. 


This district is in Van Wert Co 
pint 04 M-S $16,000c_._Mch 21 1921 

ra M-S 27,000c_._._.Mch 1 1923 | 

‘ll M-S 25,000c_Sept 1 *24-'28 | 
$s "13 M-S 10,000._Sept 1 °29-"30| 
58°15 J-D_ 10 000. . June 15 1931 
BOND. DEBT May 18°17. $8. 
RE Se eit 
Assessed valuation a eis.” 562.710) 
Total tax (per $1,000) 191 7....$8.13| 

INT. at First Nat. make Convey. 


HARRISON COUNTY. 
Sadiz is the county seat. 
Inter-County anwar Bonds. | 


gq Cniidren’ s Home Impt. Bonds. | 
Pay, s'15 M-S 3.500__M-S 1 ‘i7- 555) | 
BOND. DEBT Apr 1917_- 
Assess. val. real estate___14, 000, 000 | 
Assess. val. pers’l prop’ y- 14:500,000 | 
Tot. assess. val. (act.)’ 1S. art et 
State&Co.tax rate (per M 6_$4.8 
Pop'n 1910, 19,076; 1916 (est. ) 20. 606 | 


HARRISON TWP. SCH. DIST. 
This district (P. O. Outville) is in 
Licking County. 
Building Bonds. 
5s "15 A-O $27,750_--A-O 1 "18-35 
BOND. DEBT Apr 12’°16- $37,000 
ea eee ,400 
Total assess. val. 1915___-2,500, ‘000 


HARRISVILLE E TOWNSHIP. 
This township is in Medina Co. 





BOND. DEBT Nov 18'16_ $28,000) 
SS OS. FS a Ee nk ,800 | 
Total assess. val. 1916___.2.9 


8,000 | 
Total tax rate (per $1,000) °16- $10, yd 


Population in 1910 
HEBRON SCHOOL DISTRICT. 


‘Bonb. DEBT ye eae sta 
Total assessed val. 19 916_._4,413,810 
School tax rate (per $1,000) 16.36.50 


INT. payable at Western Reserye 
| National Bank, Warren. 


| HUBBARD. 
nome eo eisin Trumbull County. 
T Dec 2 '16_-~ $131,811 
Plonting vrebt sai ait ts plese 500 
Water debt (included).... 32,000 
| Sinking fund 7,034 
| Total assessed val. 1916_-_ 1, 400,000 
| Total tax rate ree $1,000) "16_ $15.20 
| Population LUM dsvéenthonin 1,699 








| HUBBARD Fa! sar P. 

This township a . Hubbard) is 
in Trumbull Coun 
|BOND. DEBT Mar 1914. $50,000 
| Total assessed val. 1913--~.4,750,000 
| Population 1910--.-.-------- 8,651 


HUDSON SCROOk DISTRICT. 
This district (P. O. Hudson) is in 

Summit Count ny 

BOND. DEBT Apr 1915_. $60,000 

Total assessed val. 1914___1,364, 290 

Total tax rate (per $1,000) '14- $5. 00 


| HUNTSBURGH TWP. RD. DIST. 
This district (P. O. Chardon) is in 
Geauga County. 
Road Improvement Bonds. 
5s 15 M-N$30, ay 20 18735 
BOND. DEBT Nov ii "16. $34 
Assessed valuation 1916- --1,000, ‘000 
Tax rate (per $1,000 19:6_.--$15.00 














‘HURON. 
| This village is in Erie County. 


This district (P. O. Hebron) is in| BOND. DEBT Sept 1913. $75,000 
Licking Co. Pop’ n 1917 (est.), 2,000! | Total assessed war's 1912 a $05" 801 
Building Bonds. 


5s 13. M-N $3 

BOND. DEBT May 15’ 7 

Re oating debt_.........-- 
Mee CI ae cab oe 


$38,0 


(Assessment at cash value.) 


6,000.May 31 7. 35 Population 1 


Total tax —_ o (per $1,000) - --$13.00 





‘000 
o:000| HURON COUNTY. 
Total assess. val. 1916___-3,500,000| 


Norwalk is county seat. 
| Road Bonds. 


School tax rate (per $1,000) '16. #5. 10) on ta --- $4,250..M&N '17-'19 
INT. pay. at the B Hebron Bk. Co ae 9, ----M & 8 1924 
ji _ Tala XO: 8.850. 1917-1920 
NRY COUNTY. ; 
County seat is Napoleon. 5}4s'13 aS NEO 730c.M & N’ "17-26 
p ENE GORA OS eer ee $188, 390 | 5s "15 J-J 11,550__July 1 °17-’23 
EEE RES 83,000 | {See Vv. 100, D. 2184, =a maturity) 
Emergency bonds-_--__-_.-. 3,00 15 J-J 2,500 -. 1 °18-’22 
EN. BD. DT. Apr 26°17 114.000 ** Children's Home B aay é 
Sinking Rts is ioe 46,000 | 5s’ D $31,000c_ S&D 1 °17-"32 
Assessment debt _(add'l) _ 470, 800 | ph, Me B.. Bonds. ies 
a val. '16 (7 or 000) 16-85-80 AY Beets er $36. ,100c. “Mes Bie 26 
unty tax rate(per$l1 2748 
Population in 1910__.___- é =n oB1 10 | . DEBT Apr 17 '16 $236, 9nn 


NT. at County Treasurer's office. 


HILLSBORO. 

This village is in Highland Co. 
BOND. DEBT Sept 1912. $76, 500 | 
Total assess. val. 912___.3 :972,07: 
Total tax rate (per $1,000) 12. 7 50 
Population in 1910 


HILLSBORO SPEC. SCH. DIST. | 
Building E3000 


5s 000 939 | 
5s’'16 M-S_ 7,500- Sept 15 ‘17- 4 
BOND. DEBT Oct 1915_- $47 ,500 

Total assess. val. 1915____4,394 
Total tax rate (per $1,000) 1915 $5.65. 


HOCKING COUNTY. 
Logan is the county seat. 
Turnpike Bonds. 





630 | 


\Sinking ON ER 11,084 
Assessed valuation 19} 5 -62 054, "330 
| State&Co. tax (per _o 0) '15__$3.30 
| Population im 1910_.-------- .206 


INT. at office of County Treasurer. 


| TRONTON. 

| This city is the county seat of Law- 

jcence County. Incorp. in 1851. 
Refunding Bonds. 


\5s° ae oe 1934 
| Flood- Emergency Bon 
1} $10.00 bags ood 1933 
Memorial Mail. 
4s '07 A-O lee gy eer re 1 1927 
on 


Fire Department 
"04 000c__.June 1 1924 
13 000 -.-_July 1 1933 

6,000 


| 5s 


4%3'16 __- 


Smallpox E idemi : 
1 ene F750. -Sept 1 1920] 5 ROS $15 000e eats 1923 
_p alt-Ground Bonds. > Street Aide 
$13,000____Oct 1 1923) M-S $25.000c___Sept 1 1923 
BOND. DEBT May 14°17 $30,500 | 4s 12 J-D 15,000c__._June pi 1932 
oa eee 2,809|\ 58°12 J-D 3 gpne-Supe, 1 °18-'22 
Assessed valuation, real__11,081,360 | 5s "14 J-J 7 ..-July 1 1934 
Assessed vai'’n, personal__14,490,640 53°15 M-S 12 a-Si 1 1935 
Total val. 1916 (actual) _ 25,572,000 on", Bonds. 
Tax rate (per $1 ,000) 1916___ $4.20 M-N $1,000c_Nov 1 °17-'18 
Population in 1910_-_-_-_-_- 23 ,650 | i 04. J-D 5,000c__._June 1 1924 
b+ J-JI- 35,000c_.._July 1 1929 


HOLGATE. 

This village is in Henry County. 
Water and Light Bonds. 
4-448 $7 ,000 1917-1924 

Refunding Bonds. 


‘09 
s'll A-O 15,000c.--Apr 1 1931 

\t0 12 J-D 25 ,000c_- June 1 1932 
Sidewalk Bonds. 

5s ‘10 D $680_._Dec 1 '17-'20 

5s°15 M-S 12,600__Sept 1 '17-'25 


6s 16 June $2,816__June 1 '26-'28 Water Bonds. 

TOTAL DEBT Jul s4024- --$25,000 5804 J-D $5,000c__.Junel1 1924 

Total assess. val. 1914_____- 687,250 4s 06 M-N 50,000c__.Nov 1 1926 

Total tax rate (rer $1 000) ‘14_$15.00 4s'07 J-D 20, ---Dec 1 1927 

Population in 1910____-___--- ,095 | 4s "11 —s 18,000c__._Mar 1 1st 
emeaverenmeme {Seg eo = «s eee 1 


HOLMES COUNTY. 
Millersburg is the county seat. 
one Bond Ss. 


5s’ hi M " ,500_-M 7 8 "17-23 
Flood- Emergency Bond 
5s ENS M-S $3. 5000.M & s °20-"22 | 


6, 9 
Water-Filtration-Piant Bonds. 
\43%48'16 J-D$375,000____June 1 1936 
Refunding Water Bonds. 


4s ° J-J_ $16,000c___July 1 1927 
48 08 J-J 90,000c...Jan 1 1926 
48 '06 J-J 20, ---July 1 1926 
48°11 M&S 18,000........_- 93 


1 
Refund. s Sewer & Street Bonds. 
BOND. DEBT Apr 9’ i7° ms 


5s 15,000¢ 
BOND. DEBT Mar 1°i7__ $29, 000° $985,574 
Assess. debt (add’l)_..--_-- 3,800 Fl Fiosting ¢ OS es Sa 80 ,000 
Assess. val. real____...-- 16 85. 770 of eee pe a 
Assess. val. personal _---_ - 9, ,560 Tax valuation 1S “eyes 17,000,000 
Tot.val.’ i6(abt. 99 %act.) .26, 314" 330 | Tax rate (per $1,000) 1917___"_$17.20 
Total tax rate (per $1 000) 7 16_$10.76| ber. 1910, 13,147; 1916, 15,000 
Population in 1910_._.___-_-_- e On spec. asses. bonds at City 
NT. at Treasurer's office. ury; Other bonds at the Nat. 
poe Bank, N. Y. City. 


HOMER TOWNSHIP. 

This township (P. O. Homerville) 
is in Medina Co. Pop'n 1910, 735. 
BOND. DEBT Ma 
Total assess. val 


cs ,000 | 
Total tax rate (per $1 ,000)14_$10.50 


HOPEWELL TOWNSHIP. 

This township is in Seneca Co. 
BOND. DEBT Re 12 °17 $100,000 
Total assess. val "5000 1 162. 120 
Total tax rate (per 31/000 
Population in 1 


HOWLAND sar... ‘WP. RUR. 8CH. 
This district (P.O. Warren, Route | 
5), is in Trumbull wether a 


2,194) 


006 | 48 ‘07 J-J 


- val. 
.60 | Total val. *1 





IRONTON SCHOOL DISTRICT. 


7 ,500c___July 1 1927 
14808 J-J 10,000c___July 1 1928 
5s '14 J-D 35,000c_-June 11 1934 

14 J-D ,000c...Dec 4 1934 
BOND. DEBT Sept 1°16. $59,500 
Siamese fund... csccecc<ce 4,186 
Assam. Val. Te0l... con 10,139,950 
Assess. val. personal_____ 777 480 





5, 
at? °-a8 917, 430 
School tax rap (per $1,000)'16_$4.2 
| Population in 1817 (est.)---15, 000 


JACKSON 
This city is in Jackson County. 





‘Population in 





ga pgending Bond Bonds. 


1920-1922 
3s "1s i 31,000 


1923- 1926 
5s "16 F-A 
(Subject to call ‘after Aug 1 1917.)| 


BOND. DEBT Nov 1916- By: 87,500 
Total assessed val. 1916___4,840.789 
Total tax rate (per $1,000) '15-$15.00 
Pop’n 1910, 5,468; 1917 (est -), 7,000 





JACKSON COUNTY. 
Jackson is the county seat. 
Turngike Be Bonds. 


4s 0,000c ey 41918) 
4s A-O $50 0b0e A pr 1 '18-'20 
4s A-O 40,000c..A 4 Boat 21 

4s M-S 100,000c_- 922-26 
4s 100,000c__A — i: "27-31 


A-O 

Infirmary-Building onds, 

4s hn J-D 0,000c June 30 ° 17-26 

BOND. DEBT Apr 11°17 Peres 

Assess. val. 16 (act. val. 17, 050 

County tax (per $1 ,000) heat 95 

Sopulasion in 1910 30,791 
sINT. at Co. Treas. office. 


JACKSON RURAL SCH. DIST. 
This district (P. O. St. Paris) is in 
~ Building County. 
Bonds. 
5s *16 ae $25,000__J-J 1 °17-'27 
BOND. DEBT Apr 281917 $25,000 
ee, eae Saar 18 
Asses.val.real est.)'17(est.) 1,500, ‘000 





JACKSON TOWNSHIP. 
This township (P. O. Polk) is in 
Ashland _o. op’n 1910, 1,129. 


oad Bo 
5s’ 15 M-S $33,000. .M-S 1 °17-’30 
“eo 


BOND. DEBT Apr 8 '16-- 
Sinking fund 
Total assessed val. 1915...1,182,200 





JACKSON TOWNSHIP. 
This township isin Crawford Co. 
Road Bonds. 
4-6s $54,000 ___-- 1917-1928 
BOND. ‘DEBT Sept 1912- 508: 000 
Total assessed hea 1918 ail 4:07 0 
Total tax rate ( 
Population 191 





JACESON TOWNSHIP. 

This township is in Pickaway Co. 
BOND. DEBT eg? 1913. $25,000 
Total assessed val. 1912._.2,946, 030 
Total tax rate(per $1 ,000) "13_.$4.! "9 
NP ics Gh se dus be asa bv 2 1,083 


se TOWNSHIP. 
a Seneca County. 
Roa d Bon 


6 5s 02 J-J 33 B89e_Ja 


JOHNSON ST. PARIS SCH. DIS. 
This district (P. O. St. Paris) is 

in Champaign County. 

Building Bonds. 

5 5s 17 A-O $75,000c ___.1918-1941 

BOND. DEBT Mar 30°17-_ $75,000 

Tot. assess. val. '17 (est.)-3,500,000 


INT. payable in St. Paris. 


KENMORE. 
This village is s Summit vateterater 
ey April 6 1908. 
Water Wks. & , Sewage 6 Disposal. 
|4348 15 J-D $20,000____A 
[58 16 J-D {8. ‘000.Dee 20 °20- 37 
500_..Dec 20 1928 








| Water Bonds. 

4s’ 12 J-D$100,000__.Dec 23 1943 
| 5348 s'14 M-N 35, 000_...Nov 1 1934 
{hag 16 J-D 5,000. _ Dec 20 ’20-’24 


500_..Dec 20 1925 


,| Fireet t Bonds. 

6s ’ 300. ..Sept 15 1919 
sneleinal Building Bonds. 

4\%s'l7 F-A $40,000__.Feb 15 1957 


Sewer Bonds. 
* JA J-D $39,000__.Dec 28 1937 
448 16 .Feb 1 1936 
BOND. DEBT A r 19 °16_ $345,500 
Assessi 


val. 777, 
Total tax vate ‘per: $1,000) *15 $12. ot 
Population in 1910__...__-__. 1,56 


INT. at Village Treasurer's “alias. 


KENMORE VIL. SCH. DIST. 
paiiding Bonds. 
4%s'16 A-O $75. 000..Oct 1 '21-'34 
43% iv A-O 60,000-. Oct 1 °35-"40 
best Feb 19 °17- $157, isi 
y intel val. 1916 660,0 
Total tax ney (per $1, 6007. °s14. 80 


NT. 
This village is in Portage County. 
Incorporated May 7 on 

General Street Bon 
5s "15 San ones 1 °17-"20 
5s '16 s-a 11.000 

General Sewer Bonds. 
58°15 M-S $90 000. Sept 1 °17-"46 
5s "16 sa 0, —- iia > ahi in sicabaaro aba oe 
Refunding | Bond 

M-S $! 30,000¢-Mar 1 


1 °18-"22 
1 °18-’23 

GEN. BD. oes t 25’ *b- sa 674 
Assess. debt (add’l)__._--- 
Total assessed val. 1oib. 5, 308. ‘000 
Actual value (est.) _._...-- 6,000 ,000 
Total tax (per $1 “b00) 1915.--$15, 20 
Population in 1910 488 

INT. on general bonds enon at 
Chase Nat. Bank, N. Y. 





NTON. 
This city is In Hardin County. 





4s’ 12 M- 4 $35, 000c_M&S 1 °17-'22 funding Bonds. 
5s "14. M-S 28,000 _---. MAS escias © lel 1925 
58 '15 = 28,000 <.-«- 1918-1925|3.90s ___ RO 1924 
(see V. - 1019, for maturity) j 5s ei kA Ls a ane ae 
TOTAL ae ‘ Nov 29 se, 97,000|5s'16 A-O 4,000__Apr 1 '27-’30 
Assessed valuation 1914-_- 62.720 5s '16 A-O 381,100_A&O 1 '27-'58 
Actual value (estimator “6 ‘000, 000 |4i48'17 A-O 35,000.......--..--..- 
Tax rate (per $1,000) 1915_.-..$8.40 ( n ,000 yearly Apr 1 1927-32, $2,000 


Population in 1910 
T. at Commercial Bank & Sav. 
Co., Fostoria. 


JAMESTOWN. 
This village is in Greene County. 


BOND. DEBT May SUES. « -SEy 909 


Population in 1910.....---.-- 1,133 
JEFFERSON. 

This village is in Ashtabula Co. 

Street mot, (Vil. Portion) Bds. 
5s '16 $6,500._June 1 '26-'35 
5s °16 Me $ 13,600_.Mar 1 ‘18-26 
5s °15 ann 34:000__July 1 °18-’25 
BOND. DBRS. .<s6.-<<0 223,900 
Total assessed val. 1912-_-1,870,950 
Total tax rate(per $1,000) ’°12- ns be 2.90 
Population in 1910 1,461 


JEFFERSON COUNTY. 
County seat Is soenene ie. 
Inter-Countyv Road No. 
58°15 F-A ,000 1917- 1921 
a dren’s Home Bonds. 
Se ° J-D = S penmaamnding "17-19 
4 Bridge 


Bon 
s’12 A-O nds 300__A & O '17- 32) 
ospital, Bonds. 
‘11 M-8 oe. 767_._M & 8 °17-'21 | 


| Refundin nds 
4s "05 ding Bon 500.-- June 1918- 20 | 
BOND. ‘EBT June 1 ‘15. $105,500 
Total valuation 1915_---- 83 310,690 | 
(Assessment is actual value. 
County tax (per $1,000) "14..-$2.80 | 
Population in 1910__.------- 
NTEREST payable at Go. Treas. | 


JEFFERSON VIL. _ SCH. DIST. 
Building Bonds. ip 
4%s'16 A-O $36,000c_ Oct 1 °17-"55! 
BOND. DEBT Sept 1 1916 $36, 800 | 
Seirine (ene 4 case aoad 28 
Total assessed val. 1915__.2,543,440) 
School tax (per $1,000) 1915_$3. 63+ 
INT. at the District Treas. office. | 


JEFFERSON TWP. TWP. RURAL S 
This district (P. O. New Paris) n. 
in Preble Co. Pop'n (est.), 2,250. 
School Bonds. 
5s 15 s-a $52, 
($1,500 povese om | 6 months on) 
pril and O 





1.) 
BOND. DEBT May 1 i917 $52, 00 





Apr 1 1933 and $3,000 each 6 mos. 
from Oct. 1 1933-Oct 1 1937, incl.) 
Bs REAR Pees ,000 
Water Works /5s, 1919__--_-- 35,000 
Ref - Sey 9, 
General Im- ie, Sa 20,000 
provement 4s, 1920_--- 15,000 
City Building 458, 1917.--- 5.000 
SPREE 6,200 
Paving ....«- a pela 33,500 
| Stes a aa 90,800 


Water-main extension, 44s 3,440 
Wel O60... ca deteie dues nee 
Street Bonds (City’s Portion): . 

5s ‘16 A-O $4,000.-Apr_ 1 '26-'33 
GEN. BD. DT. May 19°17 $362,534 
Water debt (included) ____ 20 





Assessment debt (add’l) -_- 120: 871 
Sinking fomt... 032s ate 2'350 
Assess. val., real estate____4,864,740 
Assess. val., personal.____ 2,738,990 
Total assessed val. 1916___7,603,730 


(Assessment 80% actual value. ,) 
Total tax (per $1,000) 1917--$17.60 
Pop'n in '10, 7,185; ‘17 (est.) 10,00 





| 





KINGSTON VIL.SCH. DIST. 

This district (P. O. Kingston) is in 
| Ross County. 
Building Bonds 
5s a3 A-O $30,000 - _1917-1940 
| (Due part each six months beginning 
Oct. 1 1917.) 

tac (ho. ) ee (?) 
INT. at office of Treas. Bd. of Ed. 


| KINSMAN TOWsEETY. 
| This tw (P. O. Kinsman) is in 
| Tegmsbalt 0 Pop’n 1910, 1,259. 
Road Bond 
i "15 A-O $40, 000c 
2! ae ay Fees. 
‘BOND. DEBT May 11917 $83,500 
| Sinking fund... . ..---- <<< 32 
| Total assessed val. 1916__-2, 341,870 
tac tax rate (per $1,000) 16__$6.67 
| KNOX COUNTY. 
| Mount Vernon is county seat. 
Bridge Bonds. 
J-J $10,000c ___.1917-1918 
Jail Bonds. 


$20,000c ~o=g 1OtT~ 1918 
Children’ s Home Bo 








| 5s 


Cine GE ede -500c .... 1917- 1918 
Total assessed val. 1916__-3,600,000 Flood Emergenc Bonds. 
Total tax rate (per $1,000) .---$5.00)| 5s A-O O ‘17-29 
INT. at Farmers Bank, New Paris. | | nO D. paar May {Wie $153,658 
————— "i BRbt es -eepapees 
JOHNSTOWN. | Assess. val. "15 (abt. act.) 48,865,970 
This village is in Licking County. | State&Co. tax (per $1,000) ° 15. $2. 84 
Water and Light Bonds. 926) Population PR cmakine 30,181 


000 
(Subject to call after 1917.) 
BOND. DEBT Moy im 7.046. 
Assessment debt (add’l)___. 
Wiontine GOs. « cccicoonoasd 


551 


saoating seo ation” 1917.2 .630.720| 
Tax rate (pert $1,000) 1917 -- $15.80 4)48'07 M-S$155 
1917, 950) (See 


Sapuietion 1910, 805; 


INT. payable in Mount Vernon. 





8.689 LAKE COUNTY. 


County seat Is Painesville. 

Co art rigne. and Jail Bonds. 
,000c re. £ 17-34 

. 85, p. 1476.) 








120 


—_— 


OHIO—CITIES AND TOWNS. 





(Vou. 104. 








LAKE E COUNTY | (Concluded) — 
Grade-Crossing (Co.'s Share). 
4 


oad and Bridge. 


4s M-S $10,000c___June 1 1919) 
4\%s _... 19,500_M&S 1 °17-"20 
4%s'11l M-S 50.000c_._.M&5 °17-'21 
4%s8'13 M-S 52.800cM&S 1 °17-'33 
4%s --- 115,000_..-Sept 1 1934 
4%s meek 17,000. -Sept | 1925) 
Agricultural! Society (F air Gd). 
48°12 M-S $40,000c_Sept 1 '21-'27 
4%s'13 M-S 40,000c_._M&8 53. "29 


TOT. BD. DT. July 1916 $844,600 
Cash on hand 20,276 
Assessed valuat ion 1915- 
Actual valuation (est.)_ 
Tax rate (per $1 ,000) Bihan wok $2.65 
ae 1910, 22,927; 1916(est.), 28, 600 | 

NTEREST at "County Treasury. 
LAKEWOO 





D. | 
This city is in Cuyahoga County. 


Incorp. May 4 1903, became a city 


Feb. 17 1911. The question of an- 5s 


nexation to the y ke o> was 


efeated Nov 8 . New city 
charter adopted July 22 1913. 
Refunding Bonds. 
58 °13 -O $35,000....Oct 1 1923 


Public-Impt. Bonds. 
444812 A-O $92,000.-Oct 1 '21-'39 
58°13 A-O 87,000.-Oct 1 °17-'33) 
5s pe —. 400, 000.-Oct 1 °21-'40} 


ark Bo 
ane 17 AO ($1. 000....Oct 1 1922 
44,000. oe 1 '23-'44 





8'16 M-S $15,000c_M-S 1 °18-'32} 


- 53,923,510 | 
~80,000, 00 | 


LIBERTY TWP. SCH. DIST. 
This district is in Wood County. 
BOND. DEBT Sept 1914. $35,000 
Total assess. val. 1914-__-.2,568,890 


LICKING COUNTY. 


Total tax (per $1,000) 1916__-$12.60 

City tax (per $1,000) 1915 $4.40 
| INTEREST payabie at office of 
| sinking fund trustees. 


LANCASTER CITY SCH. DIST. 








'4448'17 M-S$250,000_Mar 15 '18-'42 County seat is Newark. 44s aes .-.-Apr 1 1920 
i OTAL DEBT Apr 1917- $2! 52,000 Bridge & t Road -Repair Bont, , wetunding Bonds (Sinking Fund) 
Assessed valuation_____- 17,014,580 | 5%s'13 M-N $24,000_Nov 1 ‘17-18 4 .-- $10,00 -_Aug 14 1930 
: sss, 41448'16 F-A __18,000- --Fok 133) Pe: " Sewer Bonds (Sinkir f 4 om 
44s 30,000 - j ee uly 
gy hi ghy, 2-4 TOT. BD. DT. May 11°17 $601,300 4s 8,000___Sept 15 1948 
BOND. DEBT April 1917_ $61 0009 | Pike bonds (included) - 526,300 Sidewalk Bonds (Sinking Fund). 
Sinking fund Pp - 3 "500 Ditch bonds (included) _ - 3,000 5s ere $1 il, 000 _ _Sept 16 1920 
Total assessed val. 1916-_ .2,600.000 | Total assessed val. 1915. 87 .746.680 bs -=6, Ceo 
r 7 - ) 16 $112 Actual value (estimated) 5s cj 
Total tax rate (per $1,000) °16.$11.40 State&C o.tax(per $1,000) ee | $3. 25 Street ‘Bonds (Sinking und). 
| LAWRENCE COUNTY. ee ee it. 4 oe 
s ol 6f a ec 
| ponnty ss at 1s Lronton. INT. payable at County ‘scanner 4iés ‘ae 8,400 ---- Dec 1 1923 
urn e Bonds. as. = 4k : ince 5,00) une y 
\58 15 M-S$100, 000-.-Mar 1 1945 A. 414s 2'250__--Oct 11919 
Court-House Bon This is the county seat of Allen Co | GND. DEBT Nov 13°16. $269,852 
4s “06, M-8 $130,000cM&S 1 '21-'33 iRiver Impt. Bon 45 (City’s portion) | Sinking fund--.--.-_-_-_- 47,644 
On et ee 1 1923 | 4148 16 A-O $100.000-Oct 1 "17-67 Water, debt (ncdaded)----- 15.000 
Bolte Regt Ot 116. 855580) | aa SA'S MY g0c.-ab0 17-28 Satan snia ie mm: Sa 
Asseas. val. 16 (abt. act.) gl ,000 000 on ilies. Bonds. ‘ 
County tax (per $1,000) 1916--$5.00 8 $24 0c... M&S *18-"29 
Population in 1910_...------ 39, ‘unding Bon j | LOCKLAND SCHOOL DIST. 
NT. at Treasurer's office. 4 oo ae pe “300. A&O 17-"27 | | $042 A50815 IO «nn as 
aa eRaeiamele fun c OV 
| LEBANON. 3448 00 M-S $150. "000c&rMch 1 1925 Assessed valuation 1916---5,430,000 
This village is in Warren County. (Subject to call after 1920.) School tax (per $1,000) 1916_--$6.60 
Sewage-Disposal Bo 4448'16 A-Of 4,000c_.-Oct 11917 INT. at First Nat. Bank, Lockiand 


nds. 
15s 16 M-S $20,000- PSS 1 


130 ,000c- — 1 °18-'30 
-. Water Bonds. 


20." 
— Refunding Sewer Bon 





























LOCKLAND. 

This village is in Hamilton Co. 
Street Impt. Canoe 8s Portion). 
5s ’°15 M-S 000__._Sept 1 1935 

Water-Works (Sinking Fund). 
$16,500- ned 1 2838 


br 

















LODI. 

Fire and Police Bond 5 0 917-1922 | 48 ‘02 A-O $19,900c_ ones; a 27 ea ia te = on , 
44812 A-O $15,000c_. Oct 1 1921 ” Blectric-L ight Bond - * |“ Electric-Light Constr, Bon ON ore 4 
58°13 A-O 6,000-- Zoct I '17-'22 | 5s 000 - -1923- 1928 | 434808 M-S $50,500c. .M& "30, Tes lla ligcetllanta 000 
4%%s'16 J-J_ 30,000.-Oct 1 '21-" 35 City-Hall Heating ‘Sy Fire Department Bonds. Sinking fund DEPT SS «388 
4%s'16 J-J_ 11 000, Oct i 19°28 5s — st17-1920 | 58 15. -.. $14,000--A&O 1 17-30 | ee eaed val. 1916. 771,678,000 

Sewage-Disposal Works. ‘Sewer Wonks. $16 A-O —33,000c-A&O °17-'33 | otal tax rate (per $1,000) '16- siz 80 
66°14  _.. $16,000- "Oct i °17-'32 %s-5s _.. %6,328.40 __1917-1921 efunding. Population in 1910 O15 
6s '16 s-a 185,000_...Oct 1 1945|GEN.BD.DT.Jan1’17-- $71, 3448'00 A-O $100,000c&r_Apr 11930 | * °P Wat naaren ance 

Garbage-Disposal Bonds. Assessment debt (add'l) __- 480 (Optional after 1925.) /'LOGAN. 
4%%s8'16 A-O {$1,000_.._.Oct 1 1921] Sinking fund__________--- 010 Genera! fie Bonds. This village is in Hocking County. 

\24,000__-Oct 1 ’22-'29! Total assessed val. 1917._.4, 016.000 | 4 s'09 M-S $17,000c__M-S : "17-19 | Street Impt. (City's Portion). 

Municipal Bldg. Bonds. Total tax rate(per$1,.000) "16. $13.80 48°16 A-O 100,000..Apr "18-37 | 5 treet 3 853. 000_July 15 °17-'25 
68 "13 A-O $25,000__--Oct 1 1935| pon. 1910, 2,698; 1917 (est.), 4,000 Water and Light Tents Ss. |e! DEBT Sept 1912_ $101. 250 
astighting Bonds. ee, ns 4% 17 --—) 30.000 ----- 1924-1953 | otal assessed val 1912. 4.425 128 

8 Sees - ater Works. »(De 00)” 

ater Bonds. sap uilding ar te DISTRICT. 4s '02 A-O °$90,000c_Oct p 17-26 — — Lae sf $1,000) ’12- $15. 14 
5s "08 M-S $1,500... -Oct 17-18! 5s '16 M-8 ($24,000 ..M-8 1 118-'29 4805 M-8 — 1,200c_M&8 ‘17-'18| Population in 1910----------- 
oan ho 000; -M-8 1 "30-41 | Be 18 ACO 550. $63 APs HH leoaax COUNTY. 

ntersec on. onds be y) ? S 55) tape 5 
5s "05" A-O $30,000. ."-Oct 1 1929| TOTAL BON Do DEBT. (7) 448'17 M-S $49,000__------_-_- bride ned od Bellefontaine. 

58 07 A-O 49,678__Oct 1 17)8 LEETONIA. ($1,000 each six mos. Mar. 1 °18-"42.) (0 3-J $5,000c 1917-1920 

5s "08 A-O 19/000... .Oct 1918 This village is in ene Co. BOND DEB 1 Apr 9’ ye $1, 699, 000 | 48 6 3-5 32 5 500. jas 1 4 7-21 

4%s'l2 A-O 5,500___Oct 1 ‘7 *22 Water Works and Str Assessment bonds (add'l). 449,359) m. a J 2 Rei ~ Bond 

5e 14 --- 16,000... -Oct 1 °17-'32) 46, 58& 6s $26,700 “fSi7-1924 | Water debt (included) -.-*1,121,000! , in irmary Revert Fed 1 17-25 

4016, --- , 16,000 -...- 1921-1936) ‘Sewage-Disposal Bonds. Floating debt__.....---- 44,081 GEN.BD. pr ve 11°17_-$80,500 
unicipal Site Bonds. 5s '16 J-D $28,000__-June20 1925 | Sinking fund-------___- 230,351 ‘t.debt ‘(ditch & rd. }-12 4,400 

4s A-O $15,500__..Oct 1 1921 BOND. DEBT Sept 1912- $51, 880 | Total valuation 1916----39,878 350 aT AL DEB ’ 204.900 

General Street Bonds. Total assess. val. 1912___ 2,603,190 | (Assessment about 75% actual value) | 4. L. F rarely: 31,274,120 

5s '09 A-O $10,000_-Apr 1 "18-'27] Total tax rate (por $1,000) 13. es tet Value of city property... ._ 4,000,000 | 4 SSC88- Va. vee onal. 727 14268380 
‘|58 ‘10 A-O 18,000_---Apr 1 1920] population in 1910 665 | Total tax (per $1,000) 1916. --$12.20 | neses>. VA. Des ---- 45 542500 
=e ao 6... Ce sie DDL!lC—E , Pop'n 1910, 30,508; 1916, 45,350|*"Roveenent about 425 actual) 
4%s'10 A-O 10,000__..-Oct 1 1920|\,EIpgic. + Water works are self-sustaining. 7 ——— $1000) 1916 $2.20 
5s "13 A-O 24,000.-Apr 1 '18-'29|" ‘phis village is in Putnam Co _INT. on bonds is payable at of-| nak cate OE 1910 ==" 35°84 
= “af A-O dy + Sper od , 1130 Refunding Water Bonds. secre fice of Sinking Fund Trustees. | INTEREST at Treasurer's office. 

4%4s'16 A-O  15,000--Oct 1 '17-"21'* “j ;, 

aaenet Gamer Bande. 6s "16° Imre. -(vil rprsion), ois. LIMA net S00. -Sept set7 | LOGAN SCHOOL DISTRICT. 

45 00 A-08102,000-----1917- 193098 16 M-S _3,200-“Sept 1 °17-21 | $s 07 A-O 11.000c-Apr 29 '18-'28 4348 10 M-N $70,000c_Sept 1 (17-40 

4%s'02 A-O 25.000 “Shia 1917-19 58-68 : ie 1917-1919 | 5s M-S 12 87 5c Pras 17-19): 5s 16 M-S 7,000c_Mar 1 °18-'24 

GEN .BD. DT. Apr 15'17-$1,120, 318 | BOND. DEBT Oct 1913... $40,000 | gs 04 J-D. B,000c- Mech 1 18-"19| BOND. DEBT Apr 1917-_.-$77,000 

Assossment debt (addl).-- 96.587 | Total assessed val. 1912-_~1,350,000 | 5s 05 M-8 _3,000c_Mch 1 "13-'20 | Assess val. 16 (ale, Sot) 9.778.100 

Sinking fund- -- ---- -—- - - Total tax rate (per $1,000)"13-815.00 | $3 °08 A-O. 10:000c_Apr 30 ‘18-27 | School tax (per 5? Ree, toee--- Faas 

Assessed valuation 1915--45.300. 570 | Pe ulation in 1910. 17773 | 58°10 MON | 3'000°2 May 1 13-20, Population in 1912 est.) .-.- = 5.000 

Actual val. 1916 fon -ieiae” 000, 000 pWavion In 1910. ....---.-.- . ’ 5s °10 F-A 10 000c_A Aug 1 ey Me 25 INT. at Village Treasurer's office 

Tax rate (per $1,000) 1916.--$14.80 LEIPSIC SCHOOL DISTRICT. | 5s 19,700_--May 11 1930 

Pop'n "10, 15, 181; "16 pais 30, 651 School impt. Bo nds. 5s bit as 21,000..-Apr 12 1931 LOND ON. 

"INT. at Cleveland Tr. Co., Cleve. fs '15-M-8 $19,000 Sept 1°17-’35 | 68°12 5-3 (40,000--Jan 1 *18-'37| ‘This village is in Madison County. 
i ine 088 (31:000-“Jaly 4 “17-37, Elgctriclisht-plant Bonds, 

LAKEWOOD 8 SCHOOL DISTRICT. BOND. DEBT Oct 1913. $35,000 | 58°13 A-O 31,000c_Apr 1 "18-'48 ? { 15,000. Sept 1 '27-'36 

99 Oct 3,000c . ...1917-1919 | Floating debt_______.___- 1,000 | 444s'16 M-S 490, 000.-M-S 1 "18-42 South M St ime  B ds. 
438'03 Oct 3620000 .2221917-1928 Total assess. val. 1912____1,441,290 | BOND. DEBT Oct 1916- $650,000 | 55 * “16 a et aa 
4%s'06Sept {81,000c ____1917- “its Total tax rate (per $1,000) "12. $1i. 80 panes MT yer on eae 30.058 7 000)» Fire Apparatus Ronde. 

“ie alias We S "RE aa oa sess. Va act. « . be 
45°05 MS | 4.500r-Sept 1 *i7-'33|LE ROY SCHOOL DISTRICT. | School tax (per $1,000) 19 14--$4.37/58 16, MS $6 gh 

($500 every Ebvo xeaee This district (P. O. Le Roy) is in INT. at First Nat. Bank, Lima. ‘BOND. ‘DEBT 16° ie, $267, 390 
4}45'08 A-O 32.000c_Oct 1'”*17-'32| Medina County. Total ass‘d val. 17 (est.). 24-371 4 
348, A-O 130,000..Oct 1 '17-'42) BOND. DEBT March 1916-$30,000 | LISBON. Total tax cate(per $1,000) 17-$15.00 
434s'12 A-O 40:0006-0ct_ 1 ‘17-24 This village is in Columbiana Co. | poet vn 1910, 3.530: 1917 (est.), 4,200 
5813 A-O 49,000c._Oct 1 '20-'29| LEWISBURG 50 Refunding Bonds. es set 
58°14 A-O 52,000c__Oct 1 '24-'34 This vill e is i. Preble County. 15 ann. $3,500__July 1 ’25-’26| 
5s "15 A-O 150,000c__Oct 1 *20-"4 BONDED DEB ceumadahe 78: » shee Apparatus Bonds. | LONDON eee. DISTEICT. 
4}4s'16 A-O 100,000... Oct 1 "18-37 | | Total assess. yg 16 12- -815 5s 16 ann. $2,000c_._Dec 31 1926) 4 500c - 1917-1936 
434s'16 A-O 400,000___Oct 1 ‘18-’47 | Total tax rate (per $1,000) ’12. 318. 09 Street-improvement bonds 6s_$5,000 | ‘Part oak 6 = —see V. 92, p. 751 
BOND. DT. May 11 °17-$1,078,500 | Population in 1910---....------ Refunding bonds be_--------33 ,000| 58 ‘14 M-S $7,000c__M-S ‘17-'23 
Assessed valuation 1917__45, 300,570 Refunding bonds 44%s___-__-- 18,500' Refunding Bonds. 
School tax (per $1,000) 1917- $7.75 + ‘LIBERTY TOWNSHIP. Refunding bonds 4s________-22,500|\§s 14 M-S {$4. ,000..-Mar 1 18-25 
Population in 1917 (est)___-__: 5. 30 | This township (P. O. Sulphar Water-worksimpt. bonds 4s 10,000! .250__Sept 1 17-25 
NT. payable in Cleveland as Clev- | | Springs) is i — rawford Co Extension bonds_ 500| BOND. DEBT Apr 3 1916- $87,500 
- Co. and Cit. Sav. & Tr. Ro ad Bo GEN. BD. DT. Jani‘i7_- $91,500) Assess.val.’ 15(abt. act. iz-S 142, 090 
siaidinindion 58°15 A- o" $5, 000c.A-O 1 °24-’32 | Assessment debt (add'l) __- 730 | Tax rate (per 1,000) 1915-_--- $15.2 
LANCASTER. 5s Kk ee 1917- 1923 Onn G8 BORG. 5.2. cos - INT. at Village ae 8 tice. 
This city is in Fairfield County.| BON BED Deet...--....-.-- (?) | Total assessed val. 1915___2,957, 
Incorporated Feb. 24 1831. Pop'n Total assess. val. 1913. __.2,277, 910 Total tax rate(per $1 000) "15. 315. 20| LOBAIN. 
1910, 13,093; 1917 (est.), 15,000. Total tax rate (per $1,000) '13_$7. 80 | Population in 1910-_-_.--_--- 3,084 | This city is in the county of the 
Armory Site Bonds. Population in 1910._..------ als same name. Inc. June 1874 as a 
_.--Dec 1924 LISBON SCHOOL DISTRICT. | village; became city June 1894. 

Hospital Bonds. LIBERTY TOWNSHIP. This district is in Columbiana Co. Playground and Park Bonds. 

06 J-D $21, 000c....Dee 1937 This township (P. O. Girard) is in] 5s '15 M-N $36. 000.May 1 '18-’35) 4448"12 M-S $20,000c_-Sept 15 1932 
bs (13 Dec 40.000.-Dec 1 Wo Trumbull County. 0,000-May 1 '36-'45\ 5s "14... 10,000-__Sept 15 1934 
fs sega 5.0 0....Dee 1 1922 Road Impt. Bonds. BOND. DEBT Apr 1917__--$72,000| 444s'16 M-S 55.000- Sept 15 °33-'37 

| OCR Set a ma 5s '08 F-A $1 hee $2,000 yearly | Past due, not yr yr! for pay.4, 000 | ight Funding Bonds. 

Market Weues Bonds. “" 15s’ M-S 20,000c. 3,000 yearly | Sinking fund Oct 21 °16____- 1, "13 --- $2,000_Sept 15 '17-'20 

48'05 Mar $5.000c__._. Mar 1920 ry 13 oe 44.5000. 1.000 yearty Assessed valuation 1016-—-3 297.580 a © id. w ater Work is a eg 21 

8 yearly ax Tra per cece | e a 4 er-Works Donds. 
ge roneral Strect Bonds. 1919| 5, i! nion Cemetery Bonds. ae INT. at office of Treasurer. 42 — + = >| 13 5-000...-- 3008 ; agi 
-se . mn on ae -O 0, A- * Baas | ep 
> —~ oe ae 55 Ow Tgtall Bonds. 5." LITCHFIELD TOW TOWNSHIP. 4s "11 M-S 90.000c_ Sept 15 1921 
eS EO Ta eH on, pene atta ae Lair |" aoa GsEERMMER LOGE ca uy --a0 

“8°15 <7. 4,000.222May 1 1921 oF oad Bon '4%s'16 M-S $1 ept . 
38°15 <2 2:5007777Oet" 1 1923| Total: “assens. val. 00% : BOND. Eon 200g Os A888 PANES 815.0000, Sep 15 '27-32 
5s 12'000.~~~_ 924 A pr s _Sepe 

Generai Sewer Bonds. oe Oe eee 580 | Total assessed val. 1914-__1,119,395 iver improvement Bonds, 
4s on _ t 1920/5 pou hea oe $1,000) '15- $10.00 | Total tax rate(per $1,000) '14-$12.80) 5s ° ahs ,000_Juiyv 73 18-"31 
4s a = 1920 Popa 1920. “Ki 13; 1917 (est), 7.00% 7,000 | Population in 1910__._._._-.--- 831 2 Be s one -000- Bent * BN $s 

iyity: 7 ‘apie payable at Firs at. Bank, 7 -s é une 
wei Colo TEE EOOL TOM MEET. river AAGGE MS Bb SOhcaaph 15 bts 
" wnship ( ast Liver-| 434s’ - A -Se 
* -O $12 2 ,000 _ _. ray ab 193? a og hed meee Ohio City) pool) iy» ence pene a 4598.08 3 o> appar 18 198 
GEN oh on ik r2i°l7 $172, 1 55°15 AO $2,800, - $'12 M-S 25,000c.-Sept 13 
Reesmeni gobo! 8148 00] Vas rer Bounty Sweet om oR Bet aber rae 
Sinking fund ceart-n--~S.f0u| sa MON Seale Mar AS 1098 | AG MER 13:908--S0Rt 1 At-8|S2Mg? Gace Sone aie 1B BI 
-<--ee . Par OR Sep = cial aed - ’ 

Ginking fund. water. ........ 11,549°999| BO BOND. DEBT t Oct 1913... 399.000 | BOND. DEBT Sept 1012.--$44.000| ° General Sewer Bonds. |... a 
Assessed val., pergonal-_- 5,465,850 ie the $1000) "13°$7°00 Total tax rate(per § $1 000) "10-823. 40 | 53°14 M-S b‘o00cSept 15 "17-25 

otal assess. val. "16 (act )17,014,580Population 1 De MR iidénsencad 877 Population in 1910_/_._._-_- 2,368\58 16 M-S 5,009_Sept 15 ‘21-25 





May, 1917.| 


OHIO—CITIES AND TOWNS. 
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LORAIN (Concluded) 
Fire Department Bond 
s’'1l M-8S _Sep *i5° 17-"22 
3 M-S 35.000c Sept 15 °20-26 


44s" 2 8 ,500c ray 15 "17-18 
4348°12 __- -000 - . $4,000 yearly 
44812 M- 12 500cSepi 1 °17-'22 
68°13 M-S 31,500cSept 15 °17-'23 
544813 M-S_ 9,000_Sept 15 °17-’25 
5s 14 M-S 30, ,000 Sept 15 °17-"26 
5s°15 M-S 16,000¢ Sept 15 °17-"24 
Street Extension Bonds. 
re [15 M-S 10.000c Sept 15 *24-" 28 


8°16 M-S 60,000c_Sept 15 '20-29! 
a5 3. M-S_ 10,000c_Sept 15 ’21-25 
Water Bonds. 

4 M-S $14,000____Sept 
, 20,000 Nov 
87 ,000___Sept 
50,000___Sept 
12. -Sept 15 1925 
45,000_ _Sept 15 '20-’24 
50,000c_Sept 15 t 4 35 
Su way-Construction Bond 
s'12 S $75,000c Sept 15 "3703 51 
iver Funding Bonds. 
5s °13 7,940. b48ept 15 ion 
Refunding River Im Bd 

i ee oh 15 ‘i920 

4, Gity-Fial Bonds. 

"08 $30,000___Sept 1 1931 
gf EEE... Bonds. 
4%s'07 $2,500___-$1,000 y'ly 


Eom --- _ 4,000.-.-$1,000 y’ly 
anetery Bonds. 
$2 ,000 - Sept 15 °17-'21 
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noe 
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eunpennetins 
S35 
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i 
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. 
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2 
ni 
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nh BD. “pT “Apr 1917 -$1,530,074 
Assessment debt... _ tS 983 
ES Ra ae 24,075 


ess. val. '16(abt. act.) 44 679. 580 
Total tax (per $1,000) 1916_. $13.62 
ae 28 n 1910, 28,883: 1915. 32.673 

EREST payable at Chase Nat. 
a in N. Y., and at the Sinking 
Fund Trustees’ office. 


5s °15 A-O $33,000 917-1949 
BOND. DEBT Apr 1 196) $34" 000 
Re WU kes Oak 700 
Assessed valuation 1915----950:000 


LOWELLVILLE. : 
This village is in Mahoning Co. 
Water-Works Bonds. 





6s 14 Oct $33,000c_Oct 1 °'17-'44 
5s "16 J-D $500c__Dec 15 1919 
a. 500c_J&D 15 ’20-44 

Sewer Bon 


5%s'15 M-S m3 000__M-S 1 '17-’25 
Bridge Construction Bonds. 
6s °15 M-N $5,000__Nov 1 17-26 
Street impt. (assess.) bonds_$31,210 
BOND. DEBT Dec 6 1916. $107,700 
Sinking fund 231 


Assessed valuation 1916_-_-3 am. 390 
Population in 1910-__-_...-__-1, 1,592 
LOWELLVILLE E SCH. DIST. 
School impt. bonds___----- $25, ee 
rsp f \ Fh | , ee (? 





LUCAS COUNTY. 
County seat is te ty 
Flood-Repair Bond 

58°13 J-J $38 320. July18" 17-"23 
.. Chil Idren’s Home Impt. 
5s ‘13 M-S $11,000__Sept 9 °17-"27 

~ 14 A-O 2-00) -Ave 14 

5,000_Apr 14 

54s'14 J-D 


13,000__Dec 1 
5s '16 M-S8 $35,227. 37. Mar 1 1918 
Armory Bonds. 
4s ot A-O $60,000___Apr 20 1941 
rs Rage 13,000__...May 1 1942 
ge 


onds. 
M- Bond ,331_.May 2 '18-'24 

31,000__Oct 12 °17-'24 
36 ,000c_Aug 15 '17-"25 
47 ,400_Sept 14 '17-’28 
32,300_Sept 25 17’°-'26 
3,000_July 16 ‘17-'21 
ae elated 22 °17-"21 


$16. (00. Sept 22 °17-"20 
t 


ee 
Seeres 
coe 
Zz>ze 
Deroy 


S 
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2 
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2m 
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ie a 
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ee 
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-House (opt. after 1924). 

4s ‘94 M-S$500, 000c&r_Mar 1 1944 
TOT. BD. DT. Apr 6’ 17.$3,088,700 
Assessment debt (inel.).. 1,051 486 
Tot. assess. val. ’16 (act. )331, 494,5 rt 
County tax (per of ton 16-83, 16 
Total tax rate (per. $1,00 oes 5. 86 


‘ 
° 
c 
> 
i? 





LORAIN SCHOOL D DISTRICT. | 
4\%s'08 F-A $18,000c__F 0-24 
4s 01 ra 52,500__- cA 17-28 

58g '04 F-A 70,000c__F&A '17-'24 
4s ‘06 F-A 11,500c_-F&A '18-'23 
4807 F-A 17,500c.-F&A '25-'30 
4%s'09 F-A_ 18,500c_-F&A '23-'29 
4%s'll F-A 95,000c__F&A °25- 
58°13 F-A 51, -F&A '17-'25 
$s ‘14 F-A 125.000__-F&A '26-'38 
5s '14 F-A {6,000_-Aug 1 ‘19-21 

4,000__Feb 1 °20-’2 
58°15 F-A 25,000___F-A ‘'22-'26 
5s 15 F-A {15.000.- Aug 1 "17-'19| 
115.000 "18-'20 | 

BOND. DEBT Apr 16’ 17-3526, 500 | 
eS TN i ak se wis 


Assess. val. (2-3 ye dS 44, ay" 165, 

Tax rate (per $1,000) 19 

Population in 1915 (est. tr inthe a 35, 600 | 
NTEREST Its payable at Chase) 

National Bank, New York City. 


LORAIN COUNTY. | 
Elyria is the county seat. 

Road bonds 4s 14 $101,000 | 

16 __.. SB,Nhcn-o--- 27.000 


oft. ~ 8 31 .950c_-_M&S '17-'21| 
GEN. : DT. Apr 1917 $32,000' 
Road Poa (additional) 255, a“ 
Sinking f a ae 1,843 
Assess. val. '16(abt.act.)128,334, 470 | 5s 
Tax rate (per $1,000) 1916.81 -B5 | 
Popesetion in 1910 76, 

a 





at County Treas. office 

* About 25% of these bonds is | 
borne by townships and of the 5s of 
1916 about 35 


Loner COUNTY BROAD DIS- 
RICT NO. 1. 

‘08 M- 8 $20,000c_Meh 1 *18-"19 

80,000c_Mch 1 jee 


z 


Senses w 
nNNKOoO 


KEZEREERE 


ipibwws 





Pe St aa 
KKK 


_ 
oo 
i 
DDE 


180, 000. _Sept ,? 26 | M 
150, Sept 1 *20-’ 25 | 
20,000c_Sept 1 '18-" 19 | 
M-S 100,000. Sept 1 °21-'2! 5 | 
BOND. DEBT Apr 11 '17 
Sinking fund____________ 22,898 
Assessed vauation _______ 35 248, 540 
Tax rate (per $1,000)________- $2.59 
Population in 1914 (est.)__...25,000 | 
NT. at County Treasurer’s office. 


LOUDONVILLE. 
This village is in Ashland County. 
Water and Light Bonds. 
5s 412 M-S $5,700c_M&S 1 °17-’ 25 
5s" aged 9, o-<- eee 1 1925 
Weter-Works Bond 
s-a $15 000. “Aug 15 1926/4 
Village impt. Bo 
"16 525... -Sept 1 1926 
Town-Hall Boosd 
M-S $24, 000... Sept 1 1937 
M-S__1,800____Sept 1 1917 
Assscomont Bonds. 
2.400_ ___Sept 11919 
1.569____Sept 1 1917 
TOT. BD. DT. Oct 1 36..- 899. 294 


vere 

Zoe 

okE 
date 





Bs 


8 cna in 1910 


$835,000 | 5 


Population in 1910 92,728 

T. on court-house bonds = Met- 
| ropolitan Tr Co., N. Y.; other bonds 
at office of County Treasurer. 


\LYKENS TOWNSHIP. 
This townshi (P. O. Chatfield 
R. D. No. 1) is in Crawford County. 
Road Impt. Ponds. 





| 5s "15 A-O $10 ,000__A-O 1 '20-’ 35 

are oC eee 1917-1936 
BOND. DEBT Oct 1913_. $62,500 
| Floating debt___._________ "500 


| Total assess. val. 1913____1,730,670 
Total tax rate (per $1,000)'13_ $5. 20 
| Population NS cheated coal 383 
| LYME TOWNSHIP. 


This township (P. O. Bellevue) is 


in Huron County. 
Road Bonds. 

17,000 July 1 1919 
BOND. DEBT Oct 10 °16_ $51,000 
| Assess. val. real estate____ 1,643,570 
| Assess. val. personal rop 724,350 
Total assess. val. Toupee? 8367 920 
| Population in 1910-____-______ 4,162 


McARTHOUR. 
This village is in Vinton County. 
BOND. DEBT Jan 1’'17__ $28,000 
Assess. val. real__.._.____ 555,510 
Assess. val. personal 
Total valuation 1916 
ment at full value. ) 
Total tax rate Soe $1,000) ’'16.$15.30 
07 





ARTHUR H HUNTSVILLE 8.D. 
Tis district is in Logan County. 
8'12 M-S {36 ,500c_..M-8S °17-’23 
20,000c__._.M-S '24-"33 
Dec 
6s 


2,500c_Sept 1 '17- *21 
M-S 1, opt Mar 1 a 
TOTAL DEBT Apr 12’ 17__-$30,0 
Assess. val. "16 (abt. pet) 1,998, 830 
School tax (per $1,000) 6.-.-$6.4 
Population in 1915 (est)__.____ 1,5 
NT. at Huntsville Banking Co. 


McCONNELLSVILLE. 
This village is in Morgan County. 
Town Hall Bonds. 


4% 


3%s J-J $2,000c $500 ea. 6 mos. 

, treet Bonds (Village Rortion). 

F-A 6, _._-Au 1922 

4s J-J 8, 500c. July ; 1930 
4\%s J-D 6 ,500c $500 ea. 6 mos. 
5s J-J 5,000¢ _ ---1930-1935 
4\%s J-J 1,000¢ __- ee ast 
4348'16 J-D 7,000e_J-D 1 5-'42 
mee 26 Oe): 20. 


(Due part each 6 months beginning 
July 1 1929.) 
tenes Sead Bonds. 


Floating debt........ ..- 0|3%s -D 3200s $500 en. 6 mos. 
PE FUNG... .crndaccseonee eB 624 genes Ae Bond 

Assess. val. yg 3 ee 7 000c_.. Oct 1 1937 
Tax rate (per $ ) i916 7"°$1 800 00 


1, 
T. at office of Village Treasurer. 


LOUISVILLE. 
This village is in sae 4 County. 
Street Fins Bon 
5s "16 nad Sone 20 '17-'26 
BOND. DEBT Dee 11°16. $85,000 
Assessed wemeetien. real___1,017,920 
Assessed val’n, perso 726,723 
Total valuation 1915______ ,643 
‘Total tax rate o $1,000)'15_$11.90 
Population in 1 1,678 


LQWELL SCHOOL DISTEEOS. 
district (P. O. ell) is 





“Emergency 7. 

Ma 1,500c___Part yearly 
BOND. DEB Apr 1 1917- $70,000 
memene fume 
Tot.ass’d val.’17(95% act.) 1,900.000 
Total tax rate (per $1,000) '16 $16.60 
Population in 1910 8&3 


MADERIA SCHOOL DISTRICT. 
This district ay O. Maderia) is in 
Hamilton County 


Oe he oes 25,000 
aaa 622,730 
MADISON COUNTY. 
ndce is the county seat. 





Washington a ay 


nds 
O 10be. YMaes "17-30 


ood-Emer: 
| 50°13 J-J $19 


| 48 





| 
$30. (000e..M&S *17-'37| | 


. 1283, for maturity.) 
| ,000¢. -M&S1 
OTAL DEBT ‘Oct 1916___$292 464 | 
vauation 1915__43,588,240 
Tax rate (per $1 00) 1916 
— _~ | 1 pane ne 9, 
at office of e of County Treas. 


MAD RIVER TWP. 1 RUR. SCH. D 
This district (P. O. Urbana R. 3 
D. No. 4) is in ae 43] County. 
58°15 J-D $29,000__J&D 1 °17-'34 
TOTa ee... (?) 


MAHONING COUNTY. 
County seat is Youngstown. 
Experiment Farm Bonds. 

5s ’"15 M-S $35.000_ M&S "17-'23 | 
Flood-Damage Bond 

M- ~ ,000e.-.M&s *17-"43 | 
Bridge Bo 


és 13 M-S 3155 ,000cSept 1 °17-"30| 
M-S_ 16,000c_Sept 1 °17-’ $i 
43 baie 14 ,000__Sept 1 '17-’ 
«Hospital Bonds. 
4746 M-N$36,000__Sept 1 *17- ‘24 | 
16" M-S a 1 ‘17- 
Viaduct Bo 
5s °17 el 305, 00_.M- si 


Road Bo 
4%s'14 M-3. Sis. 009__Sept 1 
58°15 M-S { 7,000__Sept 1° 


5s ’16 M-S 40,600__Sept 1 '17-'26| 
Infirmary Bonds. 
4\%s M-S $3,000c.._Sept 1 pet? 
Court-House and Jen 
4348 M-8$899 .000c_. M 
_M-S° 47 35 | 


ridge Bon 
# M-S 


.25 | 
ai 


M-S8 424 ,000c_ 
TOT. BD. DT. Apr 1’ 17.$1,724,125 
Assess. val. real__._____ 171,439,030 
Assess. val. personal____ 84,585, 630 | 
Total val. 1916 256 ,024,660 | £ 
(gtd og abt. 85% actual) 
State&Co. tax (pore ,000) '16_. $3. a4 
Population in 19 6,1 
INT. at png Treas. office. 


ater. W G COUNTY BROAD 
08 $27 000c.-P&A ‘ 





ae 


. 93, '000¢_._F&A ‘1 
182,000. F&A 15° me 3 
129, ---F&A ‘17-'38 | 
88,000..-F&A °18-'34 | 
14 F-A {17.000- -Feb 15 18- 34) 
36.000_Aug 15 ‘17-'34 
BOND. DEBT Apr 1917___$786,000 
Assessed valuation a 1915. 238,000,000 
Tax rate (per $1,000) 1916___$14. 
Population in 1910_________- 
NT at County Treas. office. 
MALTA. 
This village is in Morgan County. 
5g ret Bonds (Village's portion). 
Be. ,400__.-Nov 1 1931 
'_Water-Works Bonds. 
15,000____Sept 1 1935 
BOND. DEBT May 1913- mitt a 
Total assess. val. 1912______ 
Total tax rate (per $1,000) ’ 12. $id. 00 
Population 971 





4 





MANSFIELD. 

This city is in Richland Ca 
Feb. 24 1828. 
Floating Debt 

M-S $18 


Inc. 
4k id Ne 20.768. 


4s 
Debt Extension Bon 
4s M-S $2: 000c..- M&S ‘17-28 
Street Bonds (City’s portion) . 
4s '07 M-S $10, £75. -Gene 1 '17-" 
4s '08 M-S ia Sept 1 '17- eH 
4\%s'08 M-S 11 *000_ Sept 1 °17-'27 
M-S 25.260. Sept 1 °17-"29 
M-S 14,280__Sept 1 
M-8 2.000 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


5s 16 J-D re 200. -Sept 1 '18-'25 
Hedges Springs 


pms 
oe 


24850_ -Sept 1’ 
16 000. Sept Be 
1,560 
12,510__Sept 1 ’ 


4s 
Park Bonds. 
48'07 M-S $200____Sept 1 1917| 
5s °14. M-S 2.400. _Se ot 1 °17-'20) 
Arch Construction & Viaduct. 
J- _July 13 Jot |; 
48 M-S $0077 Sept 1 "17- ‘24 

Fire Station Bonds. 
4s $1.500__Sept 1 °17-’ 19. 
Sew age Disposar Plant Bonds. | 
58°15 J- psit 


Sewer Bo 

5s ‘15 Measiie. 000_...Sept 
5s '15 M-S 12,100____Sept 
M-S 1,150__._Sept 
1,825__..Sept 
; ~ és .450_..-Sept 
Bridge Bonds. 

M-S_ $1,120__Sept 1 '17-°20| 
Sanitary Bo Bonds. 


-F 


21,000e_....Aug 1921 
Water-Works Bonds. 
M-S 3,000. Sept 1 *17-" 


4%s'17 A-O (20° 000__Sept 1 '18-’ Oy) 
115,000. Sept 1 °23-'27 | 
Water Meter Bonds. 
5s '16 F-A 33. 000c_Aug 15 °17-"19 | 
124.000c__-Aug15'20-'31 
TOTAL DEBT Oct 1916___$443,500 
Assess.debt(add'l)May 1316 142,625 
Total valuation 1916_____ 6,512,840 
Total tax (per $1,000) 1916_ "$12.80 
INT. payable by b by City Treasurer. 


MANSFIELD SCHOOL Dist Ries 
4ig0'04 8'05 ve $1 8:200e 
Noe ‘ six rt 


"04 A 8.0000---Au ‘17-19 
3°06 M-S_ 15,000c. .M&S '17-'24 


48°08 M-S 3B 000eM&S15 D038 


F oe 


| Assessment debt (add'l) _ 
| Assessed val. real 


2 
53 J-J 
"18- '27 | bs 13 ~J-D 
17- 23) , .Re 
.375._.-Sept 1 1924 | 


00|corporated Feb. 22 1830 
.788 in 1890. 


‘900. Se; “ 1 °17-'25 ; 


*17-"30 | 


~. --1917-1924 | 
1,000____Sept 1 1917 | 54 

50----Sept 1 1926 : 
M-S 315,000. .Sept 1 '22- 23) ‘ 


\48 "11 M-S $89,000c_._.M&S "17-28 
| 48 12 M-S 23,000. 000. MS 10 BV oe 4 
"14 M-S 110,000 

BOND. no a Apr 9 “77 "$306,500 
Oia anche bv tiets Ata had 

val. 1916-1917_ _26,368, 340 
School tax ( $1,000) '16-"17_$5.473 
INT. at Mansfield Sav. Bank. 


2|MAPLE HEIGHTS. ‘ 

This village (P. Oo. Bedford) is in 

Cuyahoga County. 

Street Impt. Bds. (City’s Por.). 
|4148'16 M-S $18,000c__Sept 15 1931 
438° 17 M-S_ 16, ne at te 15 1937 

Public Hall Bon 


Rey 17 M-S'_ $3, eg 15 1927 


GEN.BD.DT.Aprl1 $37 ,000 


27,422 
sf 


440 
Assess. val. personal_____- 1,024,720 
Total assess. val. een 998: 160 
| True value (est.)_....._-- .250,000 
| Population DOES (OUR Ra cota 1,500 


MAPLE HEIGHTS ‘SCH. DIST. 
BOND. DEBT Apr 9 '17___-$34,000 
‘MARIET A. 





This city is In Washington County. 
Inc. Dec. 2 1800. Pop. °10, 12,923. 
Bridge Bonds. SE 
$20. 580-5 -J&J "18-"24 

96 ,000c_.June 2 °18-"33 

< Poe 1917-1923 
Refunding Water Bonds. 

90, 1 1920 


eae 
“ire-Denartment Bon 
1 asst t oad 1921 
on Ss. 
S .960..Dec - 
s 13 455 Bg Dec 1 ‘17-'23 
| Wat Ba Bonds. 
M-S $10,000 
3 F-A 100,000c_- 
(Subject to call after 191 
|4348'17 M-S_75,000-Mar 20 '18-'42 
Electric-Light Bonds. 
F-A | ,000 


| 5s 


| 5S M-N_ 1,695 ----- 
BD. DT. May 14 '16_____ $466,861 
erikipiokes 152,017 


| Assess. debt (add’l) 
a. et »14é 
on | Shoashace dete 3:145 
\§ Sinking fund (generai) _-__ 37 
16 18,710,000 


Assess. val. 
(Assessment about wT) value.) 
Tax rate (per $1,000) 1916__.$14.40 
INT. at lst Nat. Bank, Marietta. 


2 
31 | MARIETTA SCHOOL DIST. 


4s 8 $16,000c_ __Sept °21-’30 
6 | 4s y D 20 Ae. 7 -tane 1920 
\BOND. DEBT A 7... - $36,000 
Assess. val. ’16 (abt.act. 45 18,268 .640 
School tax (per $1,000) 1916___.$4.30 
Population in 1913 (est.)_____ 15,000 
NT. at First Nat. Bk., Marietta. 
4 sate 
Pate ats is In Marion County. In- 
and again 


Due. 
Sept 1°17 


Date. 
5s °95 
4s 00 
5s ‘04 


Purpose. Amt. 
Sewers....$1,000 
Extens. f4_17,000 Sept ] °25 
Sewage dis- 

posal _..22,500 Sept 1 ‘24 
4s "06 Park --25, 00 Sept 1 ' 
ry "06 oO - 7,500 Marl 
4\%s'06 Refund ___ 1.000 Sept 1 '17 
4\4s'06 Streetimp. 1 ~” Sept 1 
pha 07 do em 0 Mari 
08 Streetimp. 3.435 Seps 1 ° 

= -- 500 Sept1 ‘17 

Oo 


500 Marl 
do --., 9 
Fire sta’n.13.5 


99 Mar 1 
Fi 6 000 oo Meri 
re equip. 6 
Fire sta’n- 7.000 
Fire sta’n. 4,000 § 
Streetimp- 1,876 
do worl 244 
Parkimp.. 500 8S 
Police and 
fire sta’a 13,500 
Streetimp. 3,518 
do .. 1,709 
Sewer .... 500 
do .... 8,500 
Root Swale 
Ditch 5,312.50 
Fire equip. 1,000 
do .. 9,500 
do me "500 
Streetimp. 7,500 
do --11,000 
do 


fe ‘ .500 
Fire equip. 1,500 
Street imp- ' “000 § 
do 9,300 
Refunding 39,300 
Street imp-30,000 Sept 1°26 
Refund’g -. 4,000 Sept 1 "22 
Refund’g --17,500 Sept 1 29 
Fire bldg.__11,700 Sept 1 29 
souee sta’n 1,500 aa 1°19 
Sanitary... 3 200 8 1°22 
s'16 St impt $39, 400. Sept t °37 
25 "16 Refund 92, 500. Sept 1 '28 
Gane BD. DT. Apr 14 ‘17_ 18. 195 
Floating debt_ 50,¢ 
Assessment debt (add'l) ____ 504 334 
Assess. val. real__.__.._- 918, nae 
Assess. val. personal_-____ 9/1 
| ‘Total assess. val. 1917---26, ‘065, bath 
9| Total tax (per $1,000) ______- 13.30 
“| Pop'n 1910, 18,232; 5 (est.), 30,000 
| NT. payable at p at City Treas. office. 


Marron SCHOOL } DISTRICT. | 





ee 


5s ‘1 
6s 


— 
~ 


15 °25 
15s’ ‘20 
"20 
*21 
*26 
Sept 1 *26 


crenen 
@ 
Cy eben eerenrerreey remy 
pt ee CPOVOVON EN 


a5 
SABAH 


Comeiie Oo bait ary 
ys’ 05 pape 
4 building Bonds. 


4 


| 


as 
an 

Co 
ar 
DR 


MS esau cae 1922 
27,000e_--J-J_*18-'26 
50.000c -- ..1917-1930 
M8 31,000..Ma&s “17-38 
M-8 85.000-Sept, 1. :21-' 40 
165,000--.-M-S "21-41 


4ige 
\448 
s 


-e 
—_ 
to 


ading Bond ds. 





rate (per $1 ,000) "16 4.53 
Popatation 1917 (P. O. census)30,000 
T. payable by District Treasur’r 
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MARION COUNTY. 
Marion is the county seat. 
State aid road bonds “). $28,500 
Bridge impt. Bon 
($1 i0 600" * M- S$ °17-"19 
54%s'15 M-S3; 2,000_--March 1920 
{ 2,500..-Sept 1920 
5%s'15 M-S 29,450c_M&S8 1 '17-'26 
4\%s' 16 M-S 37,500c_M-S 1 °17-'28 
Emergency Flood Bonds. 
548 M-S $90,500c. Last bds 1919 
s'15 M-S 22,500c_.M&S8 1 °17-'24 
BOND. DEBT May 15°15 $146, rer dh x 
Assessment debt (add'l) 
Assess. val.'15 (85% act.) - $3 5 092. 130 
State&Co.tax(per $1,000) °14 -$4. 
Population in 1910 3 ‘O71 | 
NT. at office of County Treas. 


MARTIN’S FERRY. 

This city is in Belmont Count 
BOND. DEBT Apr 1915- 342° 741 | 
Assessed valuation 1914- -10,000,00 0| 4 
Total tax rate (per $1,000) 15 $15. 80 
Population 1910 33 


MARTIN’S FERRY -RRY SCH. DIST. 
BOND. DEBT Apr 2 '17-_ $120, 
Total assessed val. 1917.10, 600,000 
School tax rate (per $1,000) 17. $6. 45) 


MARTINSVILLE SCH. DIST. 
This district (P. O. Martinsville) 
is in Clinton County. 
pullding Bonds, 
$14 1917- 1926 


és 5,000 
BOND. DEBT Apr 7 *16__-$31 


Total assessed val. 1916__- 1 090, O00 4s’ 


School tax rate a 000) '16.$6.10| 


MARYSVIL 
This cit 
ra 


iL Union County. 
co; 1840. 
efunding Bonds. 
6s Mit A-O ,000....A-O '20-'29 | 
1 Creek Purification Bonds. 
5s min M-N$ 


-~May go °28-53 
n°? 0,600 ev 5 years 

GE BD. DT. pes 9 

Assessment debt (add'l) ._- 
Floating debt 

| ed SEARS a oa 8,94 
Assessed valuation et lal 173, 720, 


140,5) 
18’ 


3,576 | 
NT. at office of Sinking Fund | 
Trustees, Marysville. 


MARYSVILLE SCHOOL DIST. 
5s "13. M-S $62,000c__M&S '17-’33 
BOND. DEBT Apr 1917_- $62, 000 
Floating debt 9,600 | 
Assessed valuation 1915__ 4,456,600) 
(Assessment about full value. ) 
Tax rate (per $1,000) 1915___-$6.70 
INT. at District epository. 


MASON SCHOOL Bt foarte 
This nied (P. O. Mason) is in; 
Warren Coun 
BOND. DEBT Apr 3 '16_. $28,000 | 
Total assessed val. 1915... 750,000) 
Total tax rate (per $1,000) '15.$7.00) 


MASSILLON. 
This city is in Stark County. 
rate ay hy in 1853. 
aby Barn Site, & 
15 A-O $6, 00c. Apr 1 '20-"25 
Public Impt. Bonds. 
12... $7,000 1917-1919 
ity Ball Bonds. 
3,500_..M&S8 '17-"20 
4 $08 x3 57000 Oct 1 °17-'22 
s’08 July 1917-1919 
treet Bonds’ . 
4%s’'09 2 7 
44s8'09 Aug 





In- 
co 


5s’ 


ES oaaiaan 


> pair 
Beery 


SESTF 


10'000¢__. Oct 1 1922 |6 
8'000C.._A 
13,000c_.__- 


° ct 1 
6,210 1918-1921 
Fire Department Bonds. 
4138. 06 M 


A-O 


1917-1910 
1917-19 


$20, 000c_A&O 1 1924 
5,000c_.Apr 1 1925 
: 5,000c___Apr 1 1925 
5s'16 A-O {10,000c___Oct 1 1925 
0006.2 ALO 11926 

Miscellaneous Bonds. ° 

ies $637.50 
Yjeduct | Bonds. 
5s nS M-S $18, oA "17-"22 
lood-Repair Bon 

1917-1922 


43408, 13 a0 

. DT. Apr 9 17. 5790, 848 

Floating ¢ debt -000 

| Toe mapa F sweas (add'l) _. 

Sinking fu 1,450 

Assessed ‘Valuation, real__12 308 470 

Assessed v: yal'n, personal __ if 

Fo a ll 16 by actual) 19, '613.550 
per ---$12.80 

Pop. 1910, 13,879; 1916 (est.), % ,000 


INT. at State Bank Bank in Massillon. 


MASSON SCHOOL DIST. 
MS 8 $22 Pipe = 8 


ark Bo 
5s 15 A-O 





500 due 
a -| 5s 16 
7-19 





500c..M 


in-|B014 


| BOND. DEB 


7| Population 1910 


1\5s "16 J-D 


he: "14 M-S $3,000c..Mar 1" 13- 33 

>..Sept 1 "17-"32 

BOND. DEB Apr 7° 17- $230,500 

valuation 1916 _.23,794,000 

School tax (per $1,000) 1916 __$5.237 

INT. payable at Nat. Bank of 

Commerce, N. Y.; part at office of 
Treasurer. 





| MAUMEE. 


This village is in Lucas C 
4\43'07 A-O $60,000c 


eon“ 


75 2s 6,000_opt. after 1907 


Water Works Bonds. 

58°14 M-S $56, 000-...-Sept 1 1924 
Refunding Bon 

|! "15 F-A $2, 100 Sept 1 ’22-'23 


| treet Bonds. 
| 58 "11 5,000c_._Feb 1 °18-'21 
Fs s'12 M-S 9.260_.Mch 1 Oe 23 
N. BD. DT. Sept 1915_--$77,000 
ph valuation 900 i | Se, P mst i” 
Tax rate (per $1,000) 1910-_--$28 
Population in 1911 2 347 
|_ INTEREST Is payable at the Citi- 
| cen’ s National Bank in New York. 


MEDINA 
| This village is in Medina County. 
Incorporated 1835. 
General Street Bonds. 
\§68°12 Sept $1. ene. om 4 15 °17-"18 
(* _=- ig Tes 
| 5s ‘04 oe eb 15 1917 
> "04 2.S- _Feb 15 '18-'22 
"13 00_-.-Jan 1 1918 
shabrary” oui” 
$4,400__Feb 28 °18-"30 
u sew r Bonds. 
oo “-s $23, bet sey Oe *21-"34 
ae ar 1 1918 


Re 3 BTT. 04Apr 1 18-25 
8'355.30Aug 1 '17-'26 
Pp. 713, for maturity) 


50-- Aug 15 1 
a.) Vaz 31 


7... $21 3, 600 i 


5 he 4,000c_- 
GEN.BD. DT. Sept 30 15__$92, 449 
Cert. of indebtedness 500 


§| Assessment debt (add’l)._... 22,311 


Sinking fund 

A valuation 1915- i? 

Total tax (per $1,000) 1915__-$15.03 

Population in 1910 2.734 
INT. on 1916 issue at Medina Co. 

Nat. Bank, Medina; others at Vil- 

lage Treasury. 


= co. _ ROAD DIST. NO. 1. 


Ris; “A-O $ 10. 000.-A-O 1 *31-"32 
av 24°17. $190,500 
Assessed val., real_______. 060 
Assessed val., personal 7 00 
Total assessed val. 1916. 
Total assessed val. 1915__ 9, 337 905 
Population 1917 (est.)_.._.__- 28,000 
MEDINA SCHOOL DISTRICT. 
This district is in Medina County. 
bul ilding Bonds. 
¥44s'12 M-S $29,500c 
(Dre $500 each year in Mar. & ~y ) 
BON DEBT Apr1’17__ $29,500 


Total assessed val. 1914___4, 158.805 
Total tax rate (per $1,000) 1916 $5.50 


MEIGS COUNTY. 
Pomeroy is the c rad seat. 
Refundin Bon 
1 35, 000...-June 4 1917 
BOND. DEBT Apr 1914. $60,000 
Total assessed val. 1915__18, ag 5 ‘44 


463 
$33,440 


MENTOR TOWNSHIP. 
This township (P. O. Mentor) is 

in Lake County. 
Road-Improvement_ Bonds. 

5s '15 M-S 00..M&S 1 '17-'27 
ser Bonds. 

J-D $600__...Oct 1 pol? 
TOTAL DEBT (?) 
Population 1910 

NT. at Cleveland 
Willoughby. 


MERCER COUNTY. 
County seat is Celina. 
Bridge Bonds. 

"04 A $14, 000... F&A At: 2 

4s’ 12 ye cf Oct 1 

5s ‘14 J-J 30;000__Jan 15° ig" 3 

58°15 A-O 45,000--Apr 15 '20-'22 

(see V. 100. 2B 1283, for maturity) 

TOTAL DEBT Ay is 1917 
(including $19,000 ditch, 
$121,410 general & $700 
000 assessment bonds) ..-$840, 410 

Sinking fund 80.000 
Total assessed val. erate’ 004, wit 

Tee rate (per $1,000) 1 3.5 

Population in 1910 


INT. payable at County Treasury. 


METAMORA. 

This village is in Futon County. 
Tiree Impt. WY + sah $s portion). 
5s '15 J-D $14,000__Apr 1 °18-'27 
BOND. DEBT Oct 1915--.-$37, 235 
Total assessed val. 1915 7,160 
Total tax rate (per $1,000) ‘B 314. 50 
Population 1910 475 


METAMORA SCHOOL DIST. 
BOND. DEBT ed 21 '17.$30,000 
Total assessed valuation____763, 
Total tax rate (per $1,000) ---$54.00 


MIAMI CO 
County seat is Troy y. 
Pair- round Impt. Bonds. 


$5 000-37 | 1918 


12, "19-"21 

Road Bonds (Co’s aad ay 
Fair-Ground | t tj 4 “nsetes 
44s'16 ID $16 110 ee 17-21 


~ 


1,97 
Trust Co., 











5s ‘13 000__Sept 1 °17-"22 
Sherttt’ s Residence Impt. Bds. 
¥4s'17 $1,500 
Flood Pmorsency Bonds. 
5s "13 Pe. 8,000_Sept i °17-'29 
cape ren’s Home Bonds. : 
5s’ 000.-M&S8 1 "17-23 
~. House "Bonds. , 
ot 4, 8 5.000. 3&3 1 *18-"25 
ridge Bonds. 
5s $33,000..Jan 1 °18-"20 
Road bds. A r 10 ‘18-'25 (5s 
BOND. DEBT July 1916 
Sinking fund 581 
Total assessed val. 1915_.71,903, "050 
(Real estate assess. 90% act. val.) 
County tax (per $1,000) 1915_..$3.62 
Population in 1910 45,0 
NTEREST at Treasurers office. 


Pundiog ood Bonds. 


-r 


5s 


SBURG. 
This village is iocated in Montgom- 
ry, ae Incorporated Feb. 11 1832. 
ood Emergency Bonds. 
5s "13 J-D $10,000c- June 2 '19-’28 
5s’ 3.000 - _Feb 1 5 
Miami River Front Impt. Bds, 
5s 15 M-S $2,000_-_Sept 1 "19-22 
an “A Building Bonds. 
12 J-D $106,000c-. June 1 °%5- 29) 
ig Bonds. 
lg (4 04 M-S $80,000c '12 Mch 1 1934. 
(Subject to call Mch 1 1924) 
58 ’°15 F-A 10.000__Aug 2 °17-’28 
Sewer Construction Bonds. 
4s ’'l1 J-J $13.000- July is "17-23 
5s aw 500_. Apr 1 °24-’26 
5s °16 


43790 O....Oct 1 1918 
250- gg 1 1919 
General Street, Bond 
M-N $3, 
5s °15 A-O 


200 - ONov 2 °17-"18 
900 : 
Py ee Light (opt. 4 
ab A $19 9,000c- - - 


"26-'29 
5s '05 i 1930 
GEN. DT. Dec 31 ‘16. 3160. cy 
p «ht debt (add'l) __- 12,1 
Certificate debt 
Sinking fund (cash & inv.) - 39, (229 
ment valuation, real_2,892 ,690 
Assessed val’n, personal__-1, th 060 
Public utilities ,170 
Total valuation 1916 585, 920 
Total tax (per $1,000) isi6*”” oe 40 
Poa? 1910, 4,271; 1914, 4,516 
NTEREST on the water and the 
light ponte c 9d bg = _— at Han- | 
over Nat on sewer 4s | 
at ee eee 5 ‘flood emergency | 
and city building bonds at First Nat. 
Bank, Miamisburg. 


MIAMISBURG SCHOOL DIST. 

‘05 M-N $37 
BOND. DEBT Apr 1917.. $37,500 
Sinking funds 3 
Assessed valuation 1916--_4, 859,070 
School tax (per $1,000) '16_.$4.66+ | 
Population in 1917 (est.)_.----5,000) 


INT. at First Nat. Bank, Miam’rg. 


MIDDLEPORT. 

This village is in Meigs County. 
Refundiss Bo 

16 -Apr 1 ‘'18- 28 | 


nds. 
$5, 300e 
--- 4,000.._May 1 °18-'21)| 
Street Impt (Vil. Portion) Bds. 
5s '15 M-S $7,000_-Sept 1 
Sewer Bonds. 

a ae 000... duly 15 1920 
$1,500_._. ome t Ma + 


3, 000 _Sept 1 
BOND. DEB April i91 392. 530! 
Floating debt 174 | 
Total assessed val. 1916- me | 990" 370 | 


5s 
6s 


4s 
48 


Total tax rate (per $1,000) 16. $15. -00 | 6s 


Population in 1910 


MIDDLETOWN 
This city is in Butler County. 
Incorporated in 1837. Commission 
government adopted Aug. 8 1913. 
Fire Department Bonds. 
44s'12 Oct 1609 ----Oet 1 1917 
5s ‘13 A-O 
58°14 J-J 
Flood Emergency Bonds. 
22,000c_July 1 


97 | 


18-26 | 


°27-"41 


38,400. _June 1 *i8-"41 
0 1 ieee 


ne 
aa 
An A 
GAN 
Foor 
SPpPo 


wn 
5 


ving ie ’s Periieay, 

$1,461.9 Apr 1 T gts 
2,400__Aug 15°1 

240. ifolee : {7-18 


ta De 


A An 
BEEK "SSSSE 


OK 
ae 
OPES 


9,980c_Aug 1 * 
356. 7c" 1917- 1918 
1,331 1917 
21'350¢ ----1917-1942 


S 
S2> 
Oy 


te 


6,000c_Aug 1 '17-'22 


1918 


SESS 
pe 


pees 
wan 
Sry 
“> 


7 
28.000__July 1 17- 
16 M-N 8, .-May 1 '18-'25 
16 M-N 12,000_._May 1 °18-'23 
wer Bonds. 
F-A $14,000c_._.Aug 1 1921 
D 3S 000c_..June 1 1922 


ie St eR 


x) 


500c_ Nov 11 °17-"31 | 


17-43 | 434 


"18-"32) 


Assessment debt (add’ D---S418.273 
Sinking fund 

Assess. val. '16 (abt. aoe. , 29 520 B65 
City tax (per $1,000) 1916__$14. 90 
Pop.in 1910 13, 152; 1917 (est.)25 YY 
INT. payable at Nat'l Park B«.N.Y 


MIDDLETOWN 8CE SCHOOL ou 
4s ‘03 A-O $14,000c 

br ‘05 J-D 

3.658’ 

4s "0 

igs i. J-D 


j “De 
F-A 65.000 Aug 1" 
5s 43 J-D 


at step ti 


POVIN GOON 


301 
44s'16 A-O | 


1 
(20; a) 5 
4%s'17 M-S_ 50,000 Mar 
($s re 1922 & 1930; $4,000 1923 
$2,000 1925; $9, ro owe & 
97627" ae 000 1928 & 1929 
DEBT Apr 1 i916 345, 000 
Sinking fund 
Assess. val. '16 (abt. act.) 29,520, ‘000 
| School tax (per $1,000) aah ay 10 
| Population in 1915 (est.)....- 000 
NT. at Nat. Park Bank, nt _y 


MILAN tebe L aay yeh 
This township (P. 
Erie County. 


Road Bonds. 

5s ‘15 M- 3 328. 500_Sept 15 ‘17-35 

TOTAL DE ? 
INT. at Towsdkis Treas. office. 


MILFORD. 

This village is in Clermont and 
Hamilton Counties. 

atk. Light, Park and Water. 

30,400 1917-1932 

BOND. DEBT Sept 1912- % 
Total assessed val. 1912- 
Total tax rate (per Ads ,000) Bey $15. a 
Population in 1910 1,32 


MILFORD SCHOOL DISTRICT. 

| This district is in Clermont and 
Hamilton Counties. 

4%s 11 M-N$44,000c a, - 1915S 
BOND. DEBT Nov 1912_- $50,00 
Assessed —— 1911__-1,309, O00 
School tax (per $1 7000) 1911__-$4.10 


MILLERSBURG. _ 
This village is in Holmes County. 
waner wears Bonds. 


EG 


. Milan) is in 


5s 


4s ee 

Village-tiall leepvoreasent Bds. 
5s 16 M-S $3,000-M&S 1 ‘24-26 
BOND. DEBT Oct 1915_.- $96,028 


00 | Total assessed val. 1914__.2,263,830 


Totat tax rate(per $1,000) "14-$15.00 
| Population in 1910 2,020 


‘MILLERSBURG SCH. DIST. 

| 58° 13. M-S \31,500- _M-S 1 ‘17-48 
500__.-Mar 1 1949 

‘TOTAL DEBT TOM SAE SOE (?) 


MILTON SCHOOL DISTRICT. 
School-House Bonds. 

s coe 

BOND. DEBT May 3° val 

Total assessed val. 1917 - 0,000 

| School tax Saneyer 9. $1,000) iP ‘$14. 30 


‘MINERAL CITY 

This village is in Tuscarawas Co. 
Light and veeter Bonds. 

$19,600c_Mar i ope 25 

Gen’l bond debt 
| Assessment debt ( 
Floating debt 3005 
| Tot. ass'd val."16 (80% act. )- 684,000 
Totai tax rate (pee $1,000) °16. $15.60 
Population in 1910 1,032 


MINERVA 

This village is in Stark County 
BOND. DEBT Jan 1 1916- $20. "620 
Floating debt 022 
Sinking fund sae tH 
Total assessed val. 1916---5,702,100 
Total tax rate(per $1,000) °16- $12. 00 


46 MINERVA SCHOOL DISTRICT. 

| 5s "15 A-O $63,000- -Apr 30 "18-"45 
BOND. DEBT May 12 ‘17 $65. 700 
| Floating debt 600 
| Sinking fund 200 
| Assessed yess 1916-.-1, 632 610 
Actual value (est.) 2,000,000 
| School tax (per $1,000) °15- -<- 86, $18 

T. at Kountze Bros., N. Y 





GO JUNCTION. 
This village is in Jefferson County. 
Inc. in 1883. Pop'n 1910, 4,049. 
Sewer Construction Bonds. 
5s "07 Dec $50.000c_ Dec 16 '17-'32 
Funding Bonds. 
4.90s’08 J-J $13,500c__Feb 16 1918 
(or may be extended to 1923) 
BOND. DEBT Apr 24°17. +5 308 


955 
Assessed valuation 1915-_--_5, 736. ‘240 
Total tax (per $1,000) 1917__.$14.00 

INT. at First Nat. Bk » Mingo Sos. 


MINGO JUNCTION SCH. DIST. 


1| BOND. DEBT May 15 °17_ $40,000 


al. 1916_-_-7,200,000 


Total vi 
$1,000) 1916____$13.00 


Tax rate ( 


per 
~'98 | Population in 1916 (est.)---__- 5,000 


17. $516,561 | T 


214,000 


MINGO RURAL at DIST. 
comme district (P. O. Mingo) is in 


ib 8 $10. 650. J&D 15 '37-'46 
20,000c J&D 15 °17-'36 

DEBT July 1916- 

Total assessed val. 1915__- 
Total tax rate (per $1,000)°15- $10. oO 























5 
May, 1917.) OHIO—CITIES AND TOWNS. 123 
MINSTER. treet Bonds. Highway Bids. Bonds. NEWARE SCHOOL DISTRICT 
This village is in A oy County. ree inh Ss eee 1918 | £ ..- $24,000__Apr 1 18-"19| 4s ‘03 J-D $1,000c_.June 15 1917 
Street Bonds (Vil portion) . "16 M-N 12,000c__.Nov 1 1936 <a 197;000--Oct 1 °17-'23 |4%s’04 M-S 2,000c Mar 21 '18-'1 
$3 600... Feb 8 1919| 5s ° 17 M-S 10, 000c_...Mar 1 1937 000_...Aug 1 1925/434s8’05 F-A 6,000c. Feb 20 *18-’ 
Gen’l bond. debt Jan 1 "i7- Me rerrd Viaduct Bonds. * StatesAid Road Bonds. 4%s'05 F-A_ 4,000c_Aug 15 °17-"21 
Water debt (incl.)________ 240\4 a Ses 1917 | 58°15 J-D{$1l 000... -June 1 1919|4s '06 M-N 3, ~May 7 °18-'2 
Pesesmmnenst debt (add’l)___ Ba 500 | iam Bonds. ,000_...June 1 1920| 4s '07 M-S 39,200c.Mar 18 ’18-'31 
loating debt_____...____ - Seer 19 15,000_...July 1 1917|4s ‘08 A-O 8,000c_Apr "18-2 
an nb, GIES 19° ‘378 | 454s" 175-3 10,000____-Jan 1 1927 Children’s Home Bonds. | 48 ag M-N 78,000c.May 1 '18-'3 
| 2a 901 310} Elec. Light . water Bonds. 4s Mt J-D $15,000c_._.Dec 1 1925) 5s ‘1 M-N 25,375. vr 20 *18-"32 
val., personal__._ 450,900) 4 | RE Re 1928 nding Bonds. | 5s tt A-O_ 17,0@0_Apr 30 '18-'34 
Total valuation 1916____- 1,352,210) ND. yori iar 10°17- $149, 700 ayes’ "04 J-D $75,500..Dec 1 '21-'°24| BOND. DEBT Apr i’ ‘Rr: $196,000 
Total tax rate (per $1,000)’16- $16. 00) Floating (| eae Seeeee 8,682 | 5s M-S_ 25.000.---Mar 1 sng Floating debt____._...-.. 23,000 
Population 1910__.._____.__- 1,583 be assessed * al. 4916.2, 795,940 - Priage Bonds ino May 1 '18-'20| \aaueee Phong mony aa ed 0,000,000 
Total tax rate (per 6 -N $45 --May chool tax ( $1,000) 1916___$4.80 
MONROE COUNTY. Population 1910_.__--------- 2,759 5s M-S 7 eps Faint gots | | Population in 1917 (est 
Woodsfield is we county seat. ies 48°10 J-J 225,000c_July 1 ‘1 Fi NT. at phy he ee oo tat 


_ Bridge Bond ‘MONTPELIER SCHOOL DIST. 





os "16 A-O $18, 000 si daca ie en hice sleaie |4148'14 M-S*{$28,000c Mar 1 °18-'45 
BOND. DEBT May 12°17” $38,250 ("43 500c Sept 1'17-'45 
Assessed val., real____. ._.-13,943,430!| BOND. DEBT aie 2 1916__$79,000 
Assessed val., personal___ 7,272,780 *INT. at Farmers’ & Merchants’ 
Total val. 1916 (actual) _ ~21 ,216,210| State & Sav. Bank, Montpelier. 
Total tax rate (per $1,000) '16 $12.80 

Population 1910_....._--._- 24,244,|MORGAN COUNTY. 


McConnellsville is the county seat. 
Bridge Bonds. 
$22,000__._July 1 1921 


MONROE TWP. RURAL SCH. D. 
This district (P. O. London) is in| 4s 
Madison ng AD 


Infirmary Bonds. 


Building Bon 4s $10,000_..._Mar 1 o S38 
16 A-O $5, Soc. M&S 1 ’37-’42) BOND. DEBT May 12°17 $378,300 
BOND. DEBT April 1917- $50,500) Floating debt____..----- 4.500 
Total assessed val. 1915__.3,000,000/ Sinking fund________---- mY 665 
INT. payable at Clerk’s office. | Assessed val., real (est.) _ te 00,000 
————_ | Assessed val., pers’l (est yp 100,000 
MONROE TWP. RURAL SCH. D.| Total assessed | yes. 
_ This district (P. O. Eldorado) is (95% act.), est._..---- 00,000 
in Preble County. State & Co. Dori 600) Be $6.40 
School Bonds. | Population in 1910----.------ 16,097 
5s°15 A-O $20,000._Apr 1 °17-'37| 
5s'15 A-O 49,000-A&O 1 '17-’41|MORRAL SCHOOL DISTRICT. 


5s ’°16 A-O _5,000c A&O 1 '17-'21/) . Morral) is in 

BOND. DEBT Oct 1916_- $50,500! Marion Count 

Total assessed valuation __-2,888,000| BOND. DEBT Apr 11916 $37, rae 
(Assessment at full value. ) 5 | 2otal assessed val. 1914-__1,760,000 

Tax rate (per $1,000)__.---_- $11.25 | School tax rate(per $1 $1,000) '14_$6.50 


Population in 1916..........- 1,500 | 
| MOREOW COUNTY. 


This yew (P. 





MONROEVILLE. | County sear is Mi Gilead. 
This village is in eg aires TOT. BD. DT. May 16°17 $500, 000 
Water-Works pone fe) SS ee 5,000 
| eee 1917-1928 | Assessed val., real__._--- 26, 533" Bee 
t Bonds (Village's portion)... _ Assessed val., personal__.30,000,0 
Bie 17 F-A {$1,5 Feb 15 '18-'20| Total val. 1917 (34 act.)- oe $52; 185 


501.34_Feb 15 1921 | State & Co. tax (per $1,000)’ tt 45 
, Refunding Public impt, pends. | Popeteatoe in 1910 
Op sd NTEREST at Treasurer’s ng 
BOND. ‘DEBT Sept 13! 


Total assessed val. 1912___1,275, 395 ‘MORROW SCHOOL DISTRICT. 
Total tax rate (per $1, 000)" 12_ vs 1 ig | This district is in Warren County. 
Population. 1930...5 2... .4cc0s 152 | eae we J-D $37,000 ----- met ed 








. DEBT May 12 ’17_-$37,000 
MONTGO RY COUNTY. on a a 1.506 
County seat is Dayto Assessed valuation 1916___-915,000 
Infirmary-Building Boeds. : School tax (per $1 000), 1915 $10.50 
434s'08 J-D $50,000.June 15 "18-27 INTEREST at Clerk's office. 
5s '15 F-A 8 ‘000__Feb 8 '18-'25| MT. GILEAD. 
58°15 F-A  4,000_--Feb8 ta This v e is in Morrow Co. 
Tuberculosis Hospital Bon GEN. BD. DT. Dec 31’°16_ $22, 406 
4\%s'16 M-S /45, 00--Bept 1 1 nie 330 Assessment debt (add’l)--_- 4.693 
4,500__-- et 31 | Floating debt.......-...- tt 
4\%s'17 M-S 75. 000.Mar 14 4a°32 | Sinking fund _------...--- 


state and County Road. | Total assessed val. 1914___2,816, 335 
J-D $18,000___-_- June 1919} Total tax rate(per $1,000) "15. $15.80 
oad Bonds, | Population in {910 1,673 
ep 7- 





5s "15 A-O (900--Apr 1 °18-°25|MT. HEALTHY iy SCHOOL DIST. 
Ca-Ground Bond | This district & -< Mt. Healthy) 

5s °13 -8 (000. Mar 1 °18-'25| is in Hamilton ot 16 

4\%s'16June 20, ‘000 - June 14 '18-'21| BOND. DEBT Sept, 913. $50,000 
Children’s Home Bonds. Total ass val. 3---1,182,000 
"14 J- +B y can & "18-'20 | Total tax rate (per $1 500) '13_$5.00 

5s °15 9,000c_Sept 4 [17-25 

448° 17 M. x 10,000. “May 9 °18-’27 at , FERAGANe VIL. SCH. DIST. 


Flood Emergency Bonds. his district is in Jefferson County. 








58°13 J- ,000_J’ne 1 '23-’42 bs ool Bonds. 
5s '15 M-N 67,000c_May 1 '18-’30|5s '17 A-O $50,000c_Apr 5 ’20-'47 
4\%s'16 M-S 65,000c_Mar 1 °18-’°30| BOND. DEBT May 1917-_--$51,500 
4\%s'16 M-S 70 O00. Sept } °17-"30| Assessed valuation__-_.__-- 903.130 
aneted gy em 1 *18-’31 | School tax (per $1,000) _----- $26. 
13,000____Sept 1 1932 INT. ayanle at the People’s Nat'l 
ridge Bonds. Bank, Mt. Pleasant. 
4s '07_ M-N$10,000c_Nov 1 '17-"18 
4\%s’'08 J-D oaee--) _ 1 17-19 agers STERLING. 
4s '09 A-O 4,000c_Apr 1 '18-"19 his lege is in Madison County 
4\%s J-D 18:000-~- “Sune 1 1919 BOND’ D TNovi1915__ $26,500 
4\%s J-D  8,000____July 121918 Floating ae Sack Ss aa 1,000 
4\%s'12 eet | 4,000_.May 1 '18-"19 Total assessed val. 1915_--1, a § :000 
,000..._} ay 1 1920 sie no od andsialin ah 
58°13 M-S_ 8,000_.Mar 1 '18-’21 ——_——_- 
5s 13. M-N 10,000c_Nov 1 °17-’21| MO 
58°14 M-N_ 9,375c.May 1 °18-’22 oes PAL, oy ~ , & County. In- 
54%s8'14 M-N {10,000__Nov 5 °17-'21 | corpora Feb. 26 1845. 
1,000_._.Nov 5 1922 rg Equip. Bonds. : 
58°15 M-N{J10,000_.May 4 it 943 | A. - Dae 3 17-"22 
,000_...-Ma 933) be” 1 16 A-O 5 O00. TACO I 17-'22 
58°15 M-S 12. 000c. 0Dpe-Seps > pe Water Bonds. _: 
-.-8e 1 1923 | 4s ‘06 J-D $19,500 p-supe 30 1926 
4\%s'16 M-S 12° ‘jovi ar 0 '18-'23| Street & Sewer (City’s Portion) 
1,000c_-Mar 10 1924 Se F-A $3,600c__-A 11917 
4\%s'16 M-S {14,000- nome 5 1 it oes |as MLN 7,650c__._Nov 1 1917 
eastecal 4/4348" 12 J-J 7 f ae J-J °18-'34 
4%s'17 F-A 1,000__- og “3 1918. 5s °14 J-D {18+ .---J-D °17-'24 
4, -Feb Re ie | .---June 1 1923 
Memorial- uilding Bo '58'15 A-O 7,300.-.-Apr 1924 
416s, 07 A-O $116,368c_ ot a *17-'24\58 16 A-O 4,500--Oct 1 _°17-'25 
s’10 F-A 10,000_Aug 1 °17-'20| Assessment 4s. 5s & 6s------ oe 
N. BD. DT. Apr 9’ 7's $1,390,655 Water works bonds._-_--_--- ,500 


303, 115|'TOT. BD. DT. Mar 15°17 te tf 4a8 
1,700 | Floating debt.........-.--- 5.6 
Assessed v "260 | Sinking fun 
Total val's | iot (act 


Tax rate ovr $i 000) 1917..--$15-69 
Population in 1910__.-_---- 7 
NT. payable at Co. Treas. office. 


MONTGOMERY | SOWRSEIY. 
towne 3 in Ashland Co. 
Pike Road Bonds. 
7,000__..Oct 1 


ais 000---Oct 15 1923 
--- 19,000_---Aug 1 1924 


4s 10,000_- 
TOT. BD. DT. Sept 1 12. 
Asseased valuasion oh 253? 634.210 
Tax rate (per $1,0' 191 . Taghiis  g 60 
Population in Oe iscasincdp wis eekabita asin 7,929 


MONTPELIER. 
This village is in Williams Co. 
Water-Wosks. 


Park Bonds. 


po aA debt (add’l - 

Assessed vajnation. real_163, 
SRR NE 3° 600 
valuation 1916 -10.879.250 
( ent about actual value.) 
Tax rate (per 1, 000) 1916_.$15.00 
Po ulation in (CR Me spe 9,087 
ce aae at office ot 

Sinking Fund Sr" payabie Mt. Vernon 
MOUNT FR SonOOr, PIRz. 


1927|4s ‘07 M-S $20 
48°10 J-D ver, & i 1 1930 
Gpubtest to call Dec 1 $915. ) 
5s 15 $47 500_J & Dl 7386 | #3 
BOND. DEBT Apr 1917. 32) 
0| Ass’d val. ’16 (about act.) 

INTEREST payable * 12 ud 
County Sav. Bank, Mt. Vernon. 
MUSKINGUM COUNTY. 

County seat is Zanesville. 

Emergency Flood Bonds. 
4%s mae 














BOND. DT. May 9 °16__$1 357.500 
Assess. val. '16 (abt. act.)67 000 ,000 | 
State & Co. tax (per $1,000)'15- $4. Hd 
Population in 1910 

NT. on bridge 4s, 
children’s home bonds at Co. Treas. 
on others at Nassau Bank, N 


NAPOLEON. 
This village is in Hen Inc 

June 7 1853 Population SOCH 4,007. 
Armory Site Bonds. 

4\48'12 May $1, ~- ae aa 1917-1919 

otundinsg Bond 

12, 000e..June 15 1931 

000 1 


bhp alin 2h 1919 
7-"19 
1 13.000_.A&O 1 17-23 
Water-Plant Bonds. 
¥s'15 _-- 
Fire-Engine-House Bonds. 
BOND. DEBT Mar 12 i7_ $147,885 
Floating debt. ...4..-..... ae eet 
Sinking fund. Se ee 
ess. val. '16 (abt. act.) _4, 501 346 
Total tax (per $1,000) 191 12__-$15.00 
INT. at Village ’ Treas. office. 


NAPOLEON SCHOOL DIST. 
Building Be Bonds. 

ee SM OS eee ee 

BOND. DEBT yo 1915. $31,000 

Total assessed val. 1912--. ,000 

Total tax rate(per $1,000) "14__$4. 90 


NELSON TWP. SCHOOL DIST. 
BOND. DEBT July 1914-__-$28,000 
Weenie GON... n<sadciwce uns 2,650 
Total assessed val. 1914--.-_915,000 
Total tax rate(per $1,000) °14- $13.60 


NELSONVILLE. 
This village is in Athens Eee 
BOND. DEBT March1914 $134,6 BB 
Total assessed val. 191 3...4 024.78 
Total tax Fase(pss 7 $1,000) '13.$15. SO 
Population in 1 6,08 


ro pe Wh 3 .E SCHOOL DIST, 
4s '07 M-S{$20,000c_Sept i *17-"36 








000c_Mar 1 '18-'37 
BOND. DEBT June '16-_- ‘. 
Assess. val. °16 (abt. act.) 4 
School tax (per $1 000) 618°" 88 mg 


Nelsonvil le. 
EVADA VILLAGE SCH. DIST. 
ani district (P. O. Nevada) is in 
Wyandot County. 
5s 1G M-ASS9.006 
9,000c_May 1 °18-’40 
"16. M-S_ 15,000c_Sept 1 "40-45 
Pomp. DEBT May 16°17 $54,000 
Total assessed val. og te. sas 
(Assessment - A. 3% act 
School tax (per $1,000) 456. sid. 20 
NEW 


This city is in Licking County. 
General Sewer Bonds. 
Cie OE Ff Feb 1 1918 
4 A si 2 S40 bb June 1918 
4 1 - dah anak ok 
ioe 16 : $1,000 1919 & 1630; $2,000 
ioe & 1922; Los 193 & 1924; 
Bo 10 nd fe 
de- rossin mination 
4%s'12 A-O $240,000 Apr 118-41 
Water Bonds 





4%s'04 J-J $270,000__July 2 "17-32 
1 488-08 yh $5,000.-Apr 1 '18-'26 
414809 J-J. 63.000c--Jan 1 "18-'25 
48°16 A-O $15,000..-..--------- 


$15,000 
$1,000 Oct. 1 ie and $2,000 every 
two years Oct. 1 1920 to 1932, incl) 
Street Bonds rid 8 portion). 
08 J 1 


= 


4\s J 0... July 17-’23 
4%s'08 J-D a 999.51. 7 1918 
5s ’11 F-A *405c_Aug 1 17-"19 
5s "12 A-O ,.254c_-Oct 1 °17-"22 
5s ‘12 F-A 3.520... Feb "18-'21 
§s'13 M-N ,800_.May 1 '24-'27 
5s °14 3 10,582 22._May 1 1919 
5s ‘14 ,)84.61.._June 1921 
5s °14 53 6,331.66_-July 1921 
§s'15 M-S ,042.62c_Mar 1 1924 
58'15 F-A 8,935...Aug '22-'24 
5s °15 F-A 15, oat 1 '25-"29 
5s °16 F-A  5,050.-.Feb 19a 
4\%s'16 M-S 2.380.- Mar 

4%s'16 7D Bonds | 1 182 38 

Refunding Bon ; 

4s '05 -A 2 ,000c.. At "18 
5s 04 A-O So Iby Oct I 7-23 


4%s'09 M-S' 2,625.--Mar 1 15-30 


ds. 
pectic Bons ‘S000. Apr 1 18-20 
6316 M8 _37:000- Mar 1 ‘18-26 
Oo 
56 ee let one i 17-'32 
y Sele ge eT Ane 
r ept. onds 
6 5 f 5000.2 -July 11917 
#29 Siay 1b'00 May 1 1920 
4148'16 M-N, 5,000---"May | 1922 
GEN. DEBT Jan 1'17->_- $932,121 


Assessment debt (add'l) 
TOTAL DEBT Jan 1 '17_-1,196, 133 
pe” re ee 

a a Pee 


Assess. val. persona 9: 

Total ‘cabana RRR 28,878.010 
City tax rate (per $1,000) "17_$6.50 
Popa. 10, ng Se 17 A ZF oo” 


payable in 'N. City: 0 ote intorene|T 
payable by Sinking Fund Trustees, 


roar om p+ 4d | 


4\is in Miami County. 





|\NEW BERLIN. 
This village is in Stark County. 
Street Impt. Bds. (Vill. portion.) 
\5s 16 June crete June 20 1936 
Sewer Bon 
5s 16 June $f: 000c_June 20 1928 
|BOND. DEBT Oct 1914... $58,993 
Total assessed val. 1914___1,400,500 
‘Total tax rate (per $1,000) '14_$11.21 
| Population 1910 865 





NEWBERRY TOWNSHIP. 
This township (P. O. Covington) 


Public-Hall Bonds. 


5s $26,600 1926 
BOND. DEBT Nov 13 ‘16_ $38,000 
Total assessed val. 1916___5,000 ‘tt 
Population 1910.-..-_-___-_- 5,126 


NEW BLOOMINGTON SCH. D. 
This district (P. O. Agosta) is in 
Marion County. 





Building Bonds. 
5s ‘15 M-S $26,000c_M-8 1 '17-'32 
BOND. DEBT Apr 11917. $28,500 
BIMRINE TUNG. oc cocenancun 2,500 
Assessed val., real_._.____- 1,450,000 
Assessed val., personal__._. 650,0 


Total assessed val. 1916_..2,000,000 


NEW BOSTON. 
This village (P. O 
in Scioto County. 
a ee Bonds. 


. Portsmouth) is 
Pop. 1910, 1,858. 


5s A-O $6,500_...Apr 1 1933 

5s '16 J-J 4.000_---July 1 1935 
Sewer Bonds. 

5s '14 J-J $50,000c_July 1 °19-'43 

5s"15 M-N 4,000_._..Nov 1 1930 
Water Bonds. 


§s’°14 J-J $42, .000c. July 1 °23-"43 
Fire-Dept. fon ; 
68°15 J- 5 O00e- Jan 1 °18-'21 
BOND. DEBT July 1916..$168,000 
Sinking fund 4,000 


ee ee eee ewer 


9| Assessed valuation Se a .592,150 


Tax rate (per $1,000) 1 6, -- ais 4. — 
NT. on sewer and f ept. 

at Portsmouth Banking Co 

water bonds at Ohio Valley teak, 


000 Portsmouth. 


aw BOSTON SCHOOL DIST. 


'|44s'13 J-J_ $29,500ce_J 24 "23-152 
5s J-J 5.000-—July % °23-"32 
8 i 8 Rap eed 
5s '16 M-S f3 *000C_ .Mar 25 1933 
3,500c_-Mar 25 1940 
BOND. DEBT March 1916 $92,000 
Floating debt_......... -. 6,000 
Assessed valuation ....__- 3,592,150 
INT. at Portsmouth Banking Oo. 


NEW BREMEN. 

This village is in Auglaize County. 
BOND. DEBT Oct 1914. 1.351500 7 
Total assessed val. 1914___1 








Total tax rate (per $1,000)’ 14_ $13. O80 

Ponwiation 10170...1..ccccans 1,586 

NEWCOMERSTOWN. 

FS HY pane is in Tuscarawas Co. 
Punding be Bonds. y 

5s’ 0,000.-Oct 1 '18-'27 

OND. DEBE yo 1917.. $31,500 

Ploating debt............ 22,000 

TOTAL DEBT Apri1917_. = 53, B00 

et GOs noe cudkuewcme 

Assess. val. “i516 ns i a coak ie aerial "000 

Total | pate (per $1,000) Fe Se 50 
6 (est.), 4,000 


ron» 
NT. - 2 rice of Sinking 
Trustees. 


NEW CONCORD. 
This village is in Muskingum Co. 
Street impt. Bds. (Vill. portion). 
16 $7 ,000___-Sept 1 1926 
BONDED DERT a 5799 
Total assessed val. 1916-_-_- ,000 
Total tax rate (per $1,000)’ 16.$14 40 
Population 191 683 


NEW HAVEN TOWNSHIP. 
This township is in Huron County. 


Fund 





Road Bonds, . 
1) Seer FR ee 1917-1920 
Ron. Se Dipt A Pe Ai 5°09 a 
Total 1 d06y »750,000 


Total tax — G 
Population 191 


ee) W LEXINGTON 
village is in Perry © 
Stese t Impt. Bonds (village's s er, 
ete $12,350c_May 1 ‘1 
efunding Bonds. 
"1 *18-"27 


BOND. DEBT July 1918-8136, 157 

Sinking f und & A seman 16, 

Assessed val. 1915_____ _- 2.2 ‘9 5 

Total tax (per re 00) 1915-_.$15.20 

Popalation in 1910 9 
T. at the village treasury. 








9\NEW LEXINGTON SCH. DIST. 


School Buildin ding Bond Ss. 


.--Sept 20 1928 
‘unding Bo Bonds. 
5s 17 9,000 ____- 1924-1932 
School im At EEE ds_ ‘ 
mde | TOTAL EBT 


2.214686 
-$10.06 


assessed val. 1912__ 
Total tax rate (per $1,000)'1 








14 


NEW LONDON : 
This village is in Huron County. 
Water-W orks Bonds 
5s '16 J-D $56,000- 
GEN.BD.DT.Jan1'17-_- 
Assessment debt (add'l) --- 32,010 
Total assessed val. 1916_-_-1,687,820 
Total tax rate (per $1,000)'16_$14.00 
Pop'n 1910, 1,557; 1917 (est.), 1,700 


NEW LONDON TOWNSHIP. 
This township is in Huron Count 
BOND. ERT Apr 1913- 
Total assessed val. 1912-__ -1,5 
Total tax rate (per $1,000) 
Population 1910 


NEW PHILADELPHIA. 

This city is in Tuscarawas County. 
Street Impt. Bds. (city’s portion) . 
5s ’°16 J-J $16,000..J-J 1 °18-'54 

Motor Hose Wagon Purch. Bds. 
5s ‘16 M-S $5,000. -M-S 1 "17-'22 
TOT. BD. DT. July 10 '16-$454,869 
Spec. assess. bds. & notes 

May 18 1916 (incl.)_..-- 159,166 
Sinking fund July 10 1916_- 4,489 
Assessed valuation 1915 -10, 569,360 
Total tax rate (per $1 000) "15 #15 60 
Population in 1910 8,54 


NEW PHILADELPHIA SCH. D. 
CS district is in Tuscarawas Co. 
5s °13 


4s 
5s °14 


5s "15 3, 
M-S 20.000-M&S 1 "18-"3 37 
Library Bonds. 
5s '°16 J-J $7 000...Mar 1 "18-'31 
TOTAL at Dec 17 ‘15 . P1832. 000! 
Assessed val. 9.190 
Tax rate (per Pa ,000) igi Bie. 60 | 
INT. on 4s at Citizens’ Nat. Bank, 
New Phila., on 5s and 6s in New | 
Philadelphia. 
NEW RICHMOND. 
This village is in Clermont County. | 
Water, Light & Walks Bonds. 


4s - $28, 

BOND. DEBT Aug 1914-__$50,264 | 
Total assessed val. 1912_.__991, 060 
Total tax rate(per $1 000) :: = si 30) | 
Population in 1910. 1,733 | 


(2. $3.00 
2,152 


M-S 1920 


5, 


NEW STRAITSVILLE VIL. 8. D. 
This district (P. O. New Straits- 
ville) is in Perry County. 


Funding Bonds. 


58°16 F-A_ $38, 500_-Apr 1 '18-'34) 
Building Bo nds. 

58 16 A-O $43 3,750- -A-O 1 17-56); 
BOND. DEBT April 1916. $58, 5004 

Total assessed valuation -__1,314,675 


NEWTON TOWNSHIP 
This ye is in Trumbull Co} 
aunt ad Bond . 
s'12 M-N$35,000c_May 1 °17-'32 
B ND. DEBT Oct 11914. $45,000) 
Assessed valuation 1913---1,709,520 
Tax rate (per $1,000) 1913____$5. 50) 
Population in 1910 1,432 | 
NT. at Township ° Treas. office. 


NEW VIENNA . VIL. | SCH. DIST. 
This district (P. 
is in Clinton County. 


.M 
DEBT Mar 1917__ 
Floating ~ ag Feb 6 1917_- 
Assess. val. 1915 
INT. at Now Vienna Bank. 


NILES. 
This city is in Trumbull County. 
Fundin ng Bo Bonds. 
s'16 J- 1,000___June 10 1929 


4\%s'16 M-N $8,000_...Nov 1 1926 
Street Bonds ‘dod Rass 3 Portion), 
58 '14 M-N$l11 0 '33- aA 
J-J 
F-A 
J-D 
A-O 3, 000___Oct 10 1921) 
2,220_._.Oct 10 1922 

Sewer Bonds (city’s ee 38. 

6s ‘14 J-D $2,000.-- 8 1924 

5s°15 M-S 4,500_.Aug 1 '17-'25) 
Water-Extension Bonds. 

§s "14 A-O §$ 

Park Bonds. 


Cometery Impt. Bonds. : 
5s 715 J-D $14,000_June 15 "31-34 | 
56s "16 J-J 5, :000- July 10 ‘sal 28 

Property-Purchase on 
5s '15 A-O {$6,000_...Apr 5 "1920/4 

6,500_._..Apr 5 1925 
BOND. DEE July 1916 $213, 194 
Sinking fund 
epeseed ad valuation 7 1916 ie +581 690 
per Sates 
Peet in 1910 8,36 


NILES SCHOOL DI£ DISTRICT. 
This district is in Trumbull Co. 
4\48'1l M-S $49 
4s M-S 
5s ‘13 
"14 
"15 
5s "15 


000 | 444s'16 A-O 


sgeneten iper $1 (est) ,000 
NT payable at offi at office of City Treas 


ugnts BALTIMORE. 
OND. DEBT 
= so Y fo14: 


BOND. DE 
yoatins a 

Total ~ hee | val. 1913- 
‘Total tax rate 


County. 
$62 000 


_J-D 1 '22-"43 | 
$26,250 | 


J-D $106, 300e J&D '17-'35, 
600¢ 


1 Pao 1917-1928) =, 


O. New Vienna) | 


2 4%s° 16 A-O 


,000.-Apr 1 °27-"28! 4 
| 
6814 M-N$16,500_-May 1 '44-'46| 


tent 


0 
>| 414s8'03 M-N $1,000 





NORTH KINGSVILLE VIL. _D. 
This district (P. O. North Simos: 
ville) is in Ashtabula County. 
Healidiinn Bonds. - 
5s vl a $29, 500. .A-O 1 °17-’31 
BOND DEBY May 16°16. $30,000 
Total assessed valuation ___1 ,792,900 
School tax rate (per $1, 000) |. -$4.95 
NORTH LIMA SCHOOL DIST. 
This district (P. O. North Lima) 
is in Mahoning County. 
BOND. DEBT Oct 1915~- $30,900 
5 Total assessed val. 1915- ~1,112,000 
15_-$3.50 


Total tax rate (per $1,000) 
NORTH OLMSTEAD VIL. 8. D. 
This district (P. O. North Olm- 
stead) is in Cuyahoga County. 
School-Improvement Bonds. |. 
4'%s'16 A-O $35,000_.Oct 1 °17-'42 
BONDED DEBT Apr 24 '17 $38,500 
Assess. val. real 990,640 
Assess. val. personal 399,600 
Tot. assess. val.’16( 4act.)1,390,240 
Total tax rate (per $1,000) "16 $15.30 
INT. at the Citizens’ Sav. & Trust 
Co., Cleveland. 


2 NORW 


ALE. 
This city isin Huron Co. Incorp. 
| April 1881. Population 1910, 7,858. 
Electric-Light Bonds. 
Wa *, Bonds ,000._Sept 1 "23-"42 
ater, onds. 
O $37,125¢ ~---1917-1925 
M. 8S 12,460c _--.1917-1928 
M-S- 3,120c --771917- 1922 
General Sewer Bonds. 
44{s'07 _-- 183. 000___- Mch '18-'20 
3,000- .. . Sept '17-"19 
GEN. BD. DT. “Jan 1° iw $226, 550 
Water debt ( (incl.) dana 51 
Assessment debt (add’l)_-- 
| Sinking fund y 
| Assessed valuation 1912---_9,516, 010 
| (Assessment about actual value) 
| Tax rate (per $1,000) 1912-._.$12.60 
INTEREST Is is payable at Norwalk. 


\NORWALK SCHOOL DISTRICT. 

[58 12 J-D $19,000..__J-D "17-26 
A-O” 7, 

58 '16 A-O (3: 


500. 
TOT. DEBT Apr 1917_ 
| Assess. val. rea 
| Assess. val. personal 
Tot. asses. val.’16(act.)__12, ‘952. 350 
|School tax (per $1,000) "1916 _$4.30 
| INT. pay. at the Treas. office. 


56 


| NORWICH tte oor ge 
me township (P. O. Havanna) is 
Huron County. 

44s" 11 A-O 29,000..Mar 1 °18-’31 
| 5S "17 M-S 50, 000¢c-M-S 1 Rg 
‘BOND. DEBT A $79,000 
| Total assessed v: "16-" 17.1,737,505 
| Total tax (per 1 ,000) *16-’ 17__$9. 60 
| Population in 1910 7 
NT. on first issue payable at the 
Home Savs. & Banking Co., Chicago 
Junction, and on the other issue at 
the Com’'l Bank. Co., Chicago Junc. 


|'NORWICH TWP. BUR. SCH 
This district (P. O. Hilliards) is i 

anklin County. 

_ Puliding Bond 
16 A-O $53,5 500_A 


&O 1 °17-'36 


$58,500 


0 
0 | Total tax sate (pes S) $1,000)’ 16_ 13.20 
500 | | Population 191 2,625 


INT. at <del sede & Farmers’ 
Bank, Hilliards. 


NORWOOD. 

This city is in Hamilton Co., ad- 
joining Cincinnati. Inc. as village 
a 18 1888: ry May 4 1903. 

ublic Bath Natatorium Bonds, 
"13 A-O $10,000c___Apr 6 1933 

,,Plaveround Extension onds, 
58°13 J-J te ey & 1 1933 

Comfort Station Send 
4%s'16 A-O $4,500c_Apr 5 "18-'26 

ark Impt. Bonds. 
$2,200_-Apr 1 '18-'28 

lerbase Wagon Equip. Bonds, 
\444s'13 A $3,500___Apr 21 1933 
Serpapeine Bonds. 
34 *18-'26 


bee 15 A-O ,500- Apr 1 
ncinerator Bonds. 
|4%s'15 A-O $14,000__Apr 1 '18-'31 


ice Equipment Bonds. 

,500_...Dec 6 1932 
more t (City’s portion). 

4443'°12 7 bs $130,000__.Dec 23 1932 

| 4348" 07 M-N 15,000__.Nov 15 1927 

'4s '08 -J ll 

Be 08 JD 





rene 


2'500c_ -Apr 1 
2.000... Oct 1 192 
14. 000..Apr 1 ‘18-31 
4,050__Apr 1 *18-'26 
Fire Restoration Bonds. 
Se 16 2 ‘500. May 16 1934 
Fire & Police Patrol Bonds. 


----Nov 1 1923 
an Tt alt Bonds. 
4s 12 J-D $90,000_..Dee 30 1932 
14 M-N 7,000__- 
Auto Pat 1 edt: . Tee 1a 
uto Patro mbulance Ss. 
444812 J-J_  $5,000___July 19 1932 
rpectric Light Bonds. 
A-O $10,000c 1 '17-"26 


Cad 





7-30 
4,500c_Apr 1 18026 
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reet cae (City’s Portion). 
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y 17 1935 
Yo eager 29 1931 
5.500.--Feb 14 1932) 
3,000_._.Nov 25 1932) 
1,500_..May 21 1930) 
6, 500... ar 17 1933) 
5,009__Apr 1 *18- "27 
Z ,200.-Apr 1 ‘18-’28 
9,500__Apr 1 °18-’ 36 | 
mery P Pike Widening ds. 
5,000c_.Apr 16 1930 

» Pe Ave. Damage ~sIk 
‘03. ~J-D .831.75¢ Dec 15 ’23) 

Sagowglk Bonds Ny Portion). 
F-A $5 Aug 15°17-'21; 
A-O 18,000c__Oct 1 '22-°39| 
J-J 7, 000c.-Jan 1 '24-"30 | 
J-J 5,000c_.-July 1 1925) 
M-N- 2,000c_..Nov 15 1917 
F-A 5,000c__Aug 15 1919 4 
A-O 15,000c__A 
M-N 10, 
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000c_..May 2 1930 
M-S'- 3,500c__Sept 15 1922 
F-A 2,500c__Aug 15 1923 
Saver, Drain. & Ditch Bonds. 

‘00 A-O $25,000c__Apr 16 1930 
900c_.__Jan 15 1924) 


= Seeeere 
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RS 
Sd Sa 
ot 
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20,000c..-July 1 1931 | 
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29,000__._Apr 8 ed: 
17 ,000___June 14 19 
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o>o 
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1,500_.-Oct 24 1930 
a ,000_.-July 19 1932 


PALL PPP RPP 


1,500..._Aug 14 1933) 
12:000__-_Feb 9 1934 | 
4,.900....Mar 1 1934 | 
8. ,000e- Oct 1 


SRK AAR 


ee 
ass 
p> 


*17-"32 | 

10 4..00 : 1924 | 
7,500_..-Apr 1 1932) 
¢ 500c_Apr x | *18-'24 

500c_Apr 1 °18-'’26) 

fown-Hall a 
4s'06 M-N ,000...May 15 1931 

Water & Light Plant Bonds. 

5s °13 A$105,000__._.Aug 6 1933 
Pa Extension Bonds. 


>> >> 
olole) 
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2ne 
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$22,620.62c Apr 16 1920) | 5s 


ioe 22,388.32¢ Apr 15 1926 

Oct 17,818. fey Oct 1 1926! 
A Sept 23,813.10c Sep 15 1922 | 

5 F-A 2,067.08_Aug 
fefunding Bonds. 
5, 00 


5 | 
4,000. .Sep 4 
30: 000c- Oct 
5,000._Apr i "18-'27 
Fire and Police Bonds. 
434s8'04 Apr $1 
8'05 F-A 10, 
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? .--Dee 18 1933 
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-O 

t 
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- 4 000. _ July 29 1932 

- 3,000__.Oct 24 1930 
2,500_._._Apr 15 1935 

iaduct Bonds. 

vied M-S $8,600_._Sep+ 17 1933 | 

4s'07 J-J_ 35.000-_-July ll 1927 | 
Market House Bonds. 

4s '07 J-J $35,000. July 11 1932 

ater-Works Bonds. 

93 J-J_ $15,000c_July 1 °17-’ 23 

93 M-S_ 17,500c_ =Hepe 1 °17-" 
M-S 5.000¢ ept 1 a 
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nking 
Assess. val. 16 (abt.act.)_ 37 ri 350/ 5s’ 


Total tax rate (per r $1,000) 16 $15.08 
"e) n 1910, 16,185; "16 (est. = 28,000 
NT. at Norwood Nat. Bank. 


NoRWweo SCHOOL DISTRICT. 
rr si? 5,000c_July 20 "19-48 
r 


-"23|GEN.B 
9 Assessment dobt vo 


34 | Assess. val. 


r 16 1930) }~ 


3, 
3,100_.-.July 1 1925) 


4,600...Feb 14 1939 | 


..--June 18 1933) 
,000__-July 21 1933 | 


34 This district (P. 


i ‘500..Jan 30 1929 4. 


‘| a3gsn14 J-D $91,200c_June 8 18- 40 
| 4448°15 J-D 45.000 ----1 927-1933 
(See V. . 1829 for maturity wy 
4%s'1§6 M-S To ,000_._Sept 18 1934 
| 48’ 16 M-N!/10,000__._Nov 27 1935 
000... Nov 27 1936 
4s’ 16 M-S } {8 





,15, 
15,000__._.Mar 12 1938 
0,000 - Mar. 12’°39-"49 
BOND. DEBT A; r1’17__ $929,500 
16 (abt. act.) .37 008.000 
= ool tax (per $1 = € 1916__$5.10 
Population | 1915 (est. 25,000 
NT. at First Nat. Bk. Norwood . 


44 
OAK HARBOR. _ 


| This village is in Ottawa retin t 
GEN. BD. DT. Jan 1 °17_- 


2| Water debt (incl.) 


| Assessment debt (add’l) 

| Sinking fund 98 
Tot.assess.val.’17(60% act.) 1 895, ;200 
| Total tax rate(per $1,000) ’17_ $14. 00 
Population in 1910 1,559 


OAK HARBOR SCH SCHOOL DIST. 

44%s'11 A-O $2 one rl °18-’33 

17, 000c . - ct 1 '17-"33 
BOND. DEBT Apr1°16_. $52,000 
Assess. val. 15 (abt. act.) 2,222,800 
School tax (per $1,000) 1915__$7.00 
Pop'n in 1915 (est.)___1,700 to 1,800 
INTEREST at office of Treasurer. 


OAKWOOD. 
This village (P. O. 
| ons omery County. 
DEBT Sept 1915. $125,000 
Total assessed val. 191! 5-~-1,750,0 
Total tax rate (per $1,000) "15- $9, 50 
Population in 1910 358 


OAKWOOD SCHOOL DISTRICT. 
.Building Bond 

4348" 16 A-O $40, 000c...Oct 1 °17-"46 

15,000¢ ~-__1917-1931 


J-J 1,0 1917 
BOND. DEBT May 1916. $56,000 
Total assessed val. 1915___2,204,870 
| School tax (per $1,000) 1915- "$4. ig + 


Dayton) is in 


Population in 1916 


OBERLIN. 
This village is in Lorain County. 


ee ---Nov 25 1925) Reha orated in 1846. 
J-D $25,000__._June 1 1925/5 


nding Bonds. 

S15 M-S $11 ,000__Sept 1 °17-'27 

Water-Works ot fund. Bonds. 

| 344899 ies by ons 1 "1820 
9 Aug 1 ‘'21-'23 

Sewer Bonds (General). 

4\%s'07 F-A 6,000c_Aug 1 °17-'28 

\4 os! - Ss 1,000.._S ept 15 1917 

|G . DT. Dee 31.15 $ 00 

oon wat debt 

Sinking funds 

| Assess . val. "13 or. act.) 6,000.000 

Total tax (per $1,000) 1613. $11,80 


| in 1910 
| INTEREST on street 

payable at Citizens’ 

4'Oberlin; on refunding 5s at State 
Sav. Bank Co. in Oberlin. 


lou FORT SCHOOL DISTRICT. 
| This district (P.O. Old Fort) is in 
Genes County. 

ilding Bonds. 


Gr. $45, 
| BOND. DEBT Feb 17 °16_ $45,000 
| Total assessed val. 1915-. _ _2,614,260 
| School tax (per $1,001 $1,000) °15____$3.70 
‘OLMSTEAD TWP. r'WP. RUR. 8 8s. D. 
O. Olmstead 
|Falls) is in Cuyahoga County. 
Buitding Bo Bonds. 
5s '16 ,000c.__Oct °17-"46 
BOND. DEBT Apr 1°17-- $65,000 
Sinking fund 
Tot.assess.val. ee ras. ) 1925. 000 
School tax rate(per $1,000) °16 $4.00 
INT. payable at Bank of Berea 
Co., Olmstead Falls. 


ORANGE TOWNSHIP. 

This township (P. O. Solon) is in 
Cuyahoga County. 
Lond Bonds. 

$4,800 1917-1918 

ND. DEBT Apr 121916 $36,000 
Potal assessed valuation ___1,874 
Total tax rate ( 4 $1, 0007-2812, 
Population in 1 


ORANGE TWP. rP. SCHOOL DIST. 
This Cowrict is in Delaw are Co. 
BOND. DEBT Nov 23’'16_ $30,000 
|'Total assessed val. 1914___ 1,800,000 
| School tax rate (per $1,000) 1914$2.24 


‘ORRVILLE. 

This village is in Wayne County. 
‘ania Sept. 9 1864. 

be er < Disposal Plant. 





5 | Refunding Bon 
3) 4248" 16 J-J  {$7, B00. July 1 °18-'24 
4,000__July 1 '25&26 
Rice ‘pharetus Bonds. 
3,500_Sept 15 '20-'26 
RB Bonds. 


J-J 1929 

GEN B BD. Dr. Apr 10°17- $114. 800 
Assessment F saa (add'l) __- 57.120 
Sinking fun 3,1 
Assessed cone SEES Pe a ryt "765 
Totai tax rate (per $1,000 
Population in 1910 3.1 

NT. at Orrville National Bank. 


3 OTTAWA. 


za -_ 3 oe ree Putnam Count 
12°17 
Sinking fun hestage 
Total 
Total tax rate(per $1,000) * 
20| Population in 1910 








MAY, 1917. | 
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OTTAWA COUNTY. 
Port Clinton is the county seat. 
bear Bonds. 

7,500____Sept 1 1920! 5s 


Cou 
2,000c__Aug 1s 1918 | 5s 4, J-J 
2,000c___July 8 19 
3 000c___June 1 1920, 

000c Feb 11 


PAULDING COUNTY. 
County seat Is we 
* Refundin Bond: 


Total tax rate ( 


er $1,000) _..$12 Pe 
Population 191 10. . 





os Baades Bonds. Pra. city is In Miam! County. 


Street Bonds. 
000. -.- A 1 1924 | 4 $20 
infirmary- vitding ye: 

A-O $1 rl; 


Riko Refunding B 
pr A B20-May Sis "18-'25 


-Aug 4 Ae oan 





4, 050._M&s. 1 


Levee Construction Bon on 


Court Hue Moods. 
Sooo cael _<iiee 1 


POLK TOWNSHIP. 

This cme A (P. O. Galion) is in 
*| metre Cou 
BOND. D DEBT ioe 71916. $75,000 
Sinicees LUM. coke Sen ona 
Total assessed val. 1915__.1,618 8:100 
Total tax rate ad $1,000) "15.$8.20 
Population 1910- 805 


| POMEROY. 
This village Is In Melgs County, 
“| Sui it to compel payment of — in- 


0O_..July 1 '19-’20)| terest settled in June 1913. - 96, 
"4 ,000__July 1 '17-'19| p. 1852. 


5s w-A 
a teh BD. Dt May 14°17 
24,000. - . Sept 1 


reog 


at et et et 


5s ~ 
Deficiency Bonds. 
4s $6 


Refunding Bonds. 


,000_._M&S 1'17-"18| 44s M-S $7,000c._.Sept 1 1917 


22" ‘B00... Sep tl 
9 "000.27 Sept 1 


evrvneey gaee?_f 


al., , personal. __ 8, "aR5. "240 


Refdzg. Bonds. | 
16 (65% act.) _-37,262.750 


. 


— 
1A 


improvement & 


M-S 24 eee. Sa 1 1917 


+ pelea 1 1925) 5308 M-S 7.000c__-Sept 1 1918 


3 
£i ge. tax (per $1, ioe, 1915 i Refunding B by 


Gun BD. DT. Apr 9°17_- 


M-S- 6,000_...Mar 2 1923 


5 000e...Mar 1 1924/68 "15 M-S 6.000c_~~Sept 1 1925 
Oc-- “July 1 1925 5816 M-S 6 ‘Q00-—--Sept 1 1926 


Assessment debt 
winking funds. .......... 
24,5 


INT. at Co. Treas.office. 
NE. 
Assess. val. real 





5, 1 
M-S 50,000c__-Sept 1 1929) 4 
Fire Department Bonds. 
-S 5.000c. .. Mar 1 19et 
GEN. BD. DT. Jan 1°17- 


d 
TOT. DEBT Jan 1 '17--- 


Assessed As i real 
yn By ‘856, 


of This village is in Paulding County. 
[ 14, 38073 330 | BOND. DEBT April 1915_.$41,027 
Total valuation 1916 38,872, 880 | Sinking fund 3, a4 
County tax ‘pesinet $1, 000)'16.$2.4 

; 2.4 "16 (est.) 22, 500 


INT. is payable at County Treas- 


0| Total assessed val. 1914__- 
Total tax rate(per $1,000) °13- $15. 80 
Population in 1910 1,207 


PERRY COUNTY. 
New Lexington is the county seat. 








aoe village is in Butler County. 


Light, Water & Debt Bonds. 
--- $18,929. $7"-Mat 1 ‘24 
nebob Mavtien Bond 
1436s ... $8,000----___ Sept 1 1924 
| 5s --- 4,540.. $600 each 6 mos 
69 | 5s --- 21,100..$1,500 each 6 mos 
| 5s S unten’ 400. -$1,000 each 6 mos 


ep part — ae months.) 
0| 5s ° --- 29,000_$1,000 ea.6 mo 


a es 77> 3321070. | 5s ° one 9°00 $500 ea. 6 mo 


e Bonds. 
15 ‘M-N$10, 000_-May 1 
5 ‘ee 2 


Total tax ‘(per st 000) 1 
000_-..July 1 1930 


y $50. 000c __..1935-1951 Funding Bonds 


' 5s 14 tite @ 3 (000 $500 each 6 mo 


8; '17 (est.), 15,000, GEN. BD. DT. Sept 1 '15- bet tet 


the : Light Bonds. 


NT. a ~) City Treas. office. 
500c --_-.1923-1929 
Cc 


5s '16 J-J $60, 000c.Jan 9’ ithe 
, BOND. DEBT Jan 1 bbl 








PIQUA SCHOOL DISTBICT. 
Funding Bonds 


§ toon _1917- 1921 Sinking fund 
Sept 3S '700¢ _---1917-1934 
D 1. pes -- -==-1920-1922 


otal assess. val. 1916_- 


1918-1927 | ey in 1910 
State & Co. tax {per $1 B00) i6- 335; ae 


J-D$12 if "0000. - 


Assessment debt... _- 
Floating debt_............ 4,625 


3,000 
Fore val. °15 (4% act. ar 3,035,000 
Total tax (per 31 0) 1 015---$16:80 


TEREST on street a oa at 


J-D '20-"48 | ‘Pomeroy: on all others in N 


-1920-1928 Population 1910 


PERRY TOWNSHIP. 

This township is in Lake County. 
Road improvement Bonds. 
,000_..._M-8S '17-"33 


BOND. DEBT Apr 25 ‘17 mente 000 
Total val. 1916-------.--1 
omens about actual value.) 
~* $1,000) 1916_- 





6.5 

200.) Mar 1191 
12,000__Mar 1 °18-'25 
Street Bonds (village's share). 


450 | | PORTAGE COUNTY. 
| Ravenna is the county seat. 
Hospital Bonds. 


4.07\58 14 A-O {$3,000__Apr 1 '20- 25 


es’ $15.000_Aug 15 *24-" 38 | 
BOND. = Feb 19 '17- 5108. ‘394 | A 
Assessed ‘Valuation 1916 ~. 2,542.5 
Population in 1910_____-.---_ 2. 
Tax rate (per $1,000) 1914_. $14. i 


INTEREST payable in Oxford. 


0) >. DEBT Apr 1917___.$49,500 
valuation 1915-__.2,923 re 
ta rate (per $1 0) 1915.__-$1. 
Population in 1910 1,7 84 
INT. at Cleve. Tr. Co. ‘Painesville. 


PERRY TWP. a DIST 
This district (P.O 

Franklin County. 
Tepoct Bonds. 

| 5s A-O $60,000c_A 

| TOTAL DEB 3 al ik gale 

22-’ 23 | | Assoas. val. 19 

alba a at the Wirtadeeen 


INT. at office of City Treas. 





This village is in Madison pet a? A 
BOND. DEBT Apr 1915_- 
Total assessed val. MO) -1,4 
Total tax rate ( 
Population 191 








. Columbus) is in 


AINESVILLE. 

This city is in Lake Co. 
Population 1910, 5,501. 
Fire & Police-Station, Bonds, 
08 $ Oc 


PLAIN TWP. Sonor DIST 
This district (P. 
in Ste ark County. 





. New Berlin) is 


& 


15,000 | 2,500. Oct 1 '20- 24 

\§8 "15 A-O 0? Seo "17-21 

168 '15 A-O 3,500....A-O '17-'20 
Flood- Emergenc Bonds. 

“bs "13. M-S $25,000__-__- Sept 1922 


BOND. DEBT ‘Apr i "16. - 

0 | Assessed valuation 1S ot 951,1 
State & Co. tax (per $1,000 i sh 30 
Population in 1910...._---.-- 30,307 
898 | NT. payable at County Treasury. 





‘PORT CLINTON. 
his eves gh A is = Ottawa County. 


J-D $27. 000¢ June 12°17-'25 Ma 5... 


WetenWorks Bonds. 
$92,937 .50 _Sept } 1926 | estes 


11 
"14. A-O 30,000c__-Apr ; 1334 PERRYSBURG. 
amet This village is in Wood County. 
Street Impt. Bonds (Vil. Por..) 


ank, Worthington. ,000e June 12’26-": 


TOTAL DEbT May 1916___$40,000| Refunding bonds 
A 1 6,000,000 
nen in 1915 (est. Riateres - 000 





10,000----Oct 
Street Improvement. 


30 | Special impt. ——" Be ee $78,870 


Wator-works bonds 
Village Hall pend 


T. payable at any bank in Stark | 5¢ "11 _M-N$l11 “000C. ;May 1 °18-28 


00__Sept 1 '18-’37 
Refunding Bonds. 
0,000c___Aug 1 1936 
Light-Plant-Purchase Bonds, 

pr i fa 5%s’'’15 M-S 


Ocanky or at Kountze Bros. in N. Y 





PLEASANT CITY SPEC{AL 8. D. 


or 
* 90s 


GEN. BD. DT. ‘Apr 1 *1 17_..$64,000 
Agseammnent debt (add’l)_... 78,870 

ater bonds (included) __- ~~ 45,000 
Siuling TS SPR PES 16,425 


This district (P. O. Pleasant City) | Assessed valuation_______ 3,622,390 


ret and Water-Works Bonde 
,o24. *. Sept 137.493 


1931 Staci eesumell al Wn i ,800,00 
1921 | Total tax rate (per $1,000)'15_$15. 30 
ge 1 10s Population 1910 913 


11 
B00G. Oct ¢ "17-'35 PERRYSBURG VI VIL. 8. D. 
3 ‘000... Oct 1 1935) 
1 Poe 5a july i} 


is in Guernsey Sees 


5s 16 M-S $10. 900. M&S 5 '17-’55 
BOND. DEBT July 1916_--$40,000 
Total assessed valuation __--635,640 


PLEASANT TOWNSHIP. 
This township (P. O 

in Seneca County. 

Ron tre $35 0006. Bonds. 


TOTAL DEBT 


SSerrese FeeF 


L 
= 


_ 
w 





Fees 


on 
a 

rere 
ECS 


2S 


1926 | 4%s'16 A-O $41 000c_ - 
*19-'27 | TOTAL DEBT May 1917- 
Bo (act.) 1917__3,300,000 
s 14 A-O Hi gaa 1 1934 | Population in 1910 2 
A-O $2. tS Apr 1 °18-"19 
12'000¢_O 


14 
Fjectric cplehe Bonds. 
‘09 


art ea. 6 mos | 
$55,000 
00 400" 48 
T. at District Treasurer's office. 


PERU TOWNSHIP. 

| BOND. DEBT Apr 5 1916- 

.--A-O '24-’26 | Total assessed val. 
8 | Totai tax rate (per $1 ,000) 15- $i -80 

| Population 1910 816 


Assess. val. (abt act) °15- 00,000 
Tax rate (per $1,000) 1916 -2-- 88 60| PORTSMOUTH. 
Population in 1910 1,33 


INT. at Commercial Bank. 





19 
3,500c_Sept 1 al gs | 


SS ee 
5006... A-O "21- 33 | PICKAWAY COUNTY. 
1932 | ae ng is county seat. 


M-S$263, 000. ..M&8 °17-'43 
13,500... Sept ard 1919 


13 5) 
14 M-S 36,100_...M 7- 
7,000. ..-M-S °17-’25 
Funding Bonds. 


PLEASANT TOWNSHIP. 
This township is In Van Wert Co. 


$80,700c_ bg to Rs 


Assess. val. '16 (80 % act. 
ye rate (per $1, rind 19 16___$15. 00 


4 000 - nian Ruaiiacacade 1922 | 


15 -O 350000. Apr 1 08-34 | on 
ate Ln Bonds. ¥ bas 
-O $13,500c___A-O '17-'21 | 
Tor BD. DT. May 1916 $703,118 | 
poncpemens | bonds (incl.)-- 44} is 


or $60; 130 | 


NT. at Twp. Treas. office Van Wert. 


PLEASANT TWP. SCHOOL DIS. 
This district (P. 

Marion County 

BOND. DEBT May 21 '17_-$25,500 


PLYMOUTH. 


5,147 
Assessed _- Ee 1915_-_7, 058° 550 | 4 
Total tax (per $1,000) 1912___$12. 60 

INTEREST Is payable at Paines- 
ville branch of the Cleveland Tr. Co. 


. Marion) is in 


4°65 17 .860-__ 
TOTAL DEBT Sept 191. 
Assessment bonds (incl.)_ 





24 
Assess. val. ds real estate_ 4. 340" rt 





sa value (est.)....._-- 4, 
ax rate (per $1,000) 1916- ;5-$13.40 
Pop: n 1910, 3,250; ty (est.), 3,700 
NT. at any bank in Port Clinton. 


PORTER TWP. SCHOOL DIST. 
This district (P. O. Sciotoville) is 
in Scioto County. 
Building Bonds. 
4\%s'16 M $25, 000c_M-N 6 *26-"43 
BOND. DEBT Apr 1916- » $56" oe 
Total assessed val. 1915- 
Total tax rate (per $1,000)’ i$" $13. 80 





This city is the county seat of 
Scioto County. y ae in 1829 
Subway imps. Be 
68°13 F-A 50000 hag 1 °17-'24 
Viaduct timpt. Be Bonds. 


000__Sept 1 °17-"24 
Retundin Bonds. 
00 | 28 M-S 20 (000e.. .Sept ‘17-"21 
5s Ip 20,000c. June 27 1918 
s J-D 18,400c_Dec 15 °17-'24 
Levee & Embankment Bonds, 
1\4s ‘08 M-N$35,000c_May 1 '18-'24 
4s '09 A-O 15,000c_Apr 1 '25-'27 
44s'15 M-8_ 70,000c_Sept 1 *30-"34 
4%s'16 M-N 40,000_.May 1 '35-’38 
street- -Improvement (General) , 
J-D $20,000c_June 1 '18-’21 
yr A-O 17,000c_...Oct 1 1922 
4s'09 F-A_ 10 000c..-Aug 1 1923 
148'10 M-N_ 8,400c.May 1 ‘18-20 


_ 





in Huron and | 4s ‘09 J-D 6:000c.. June 1 1923 


Richland counties. 
_, Street Improvement Bon 
$4,900_-_Oct 1 '21-'25) 4s ‘1 
_Blec. Lisht hg <n? er W 14s "1 
5s $1 1918-1933 | be | 
7 


PAINESVILLE SCHOOL DIST. 

Funding Bonds. 
5s °'17 Oct $12,000 
BOND. DEBT May 12’ iz "369, 500 


Total valentine 1915 


. at County Treasurer's atice 


) PIKE COUNTY. 
Waverly is the county seat. 
Bridge Conds, 

8 


$32,100) 5s 
Assess. val. sor 


ee debt 
Certificate debt 


48°10 A-O- 1,500c..-Oct 1 1921 
4s'1l M-S_ 8,000c...Mar 1 1921 


2 M-S 20,000c_...Mar 1 1924 
2 J-D 17,000c_.-June 1 1921 
3 F-A_ 17,000c_Aug 1 °18-"19 
4 M-N 10: 000c_..May 1 1922 
23, 475) 8,500c_..May 1 1924 


7 | 5s J 
Total assessed val. 1915. --1,363, 180 | 5s "15 J-D 10,000c___June 1 1925 


\4 
PALMYRA TWP. P. SCHOOL DIST. | 
This district (P. O. Diamond) is in | 
«Bull County. 


ds. 4 
5 $29,500._A-O 1 *17- "37 | 8 
POND. DEBT May 21 ‘17 
Total assessed valuation’17 1,095 "000 
School tax (per $1,000) $8. 40 

INT. at Second N. Bk., Ravenna. 


Total tax rate (per $1,000)’ 16_$14. 20 | 
Population 1910 31 





PLYMOUTH TOWNSHIP. 
This township (P.O 

in Richland C —y & 
Improvement Bo 


5s 
BOND. DEBT Sept 1912- 
Total assessed val. 
Total tax rate (per $1, 000) i913 $7, ane 4 
Population 1910. 01 


0;000c 
8,500c_July 1 77293 
ate Bonds. 


$70,000 


This ne is in Licking County. | 

Town-Hall Bonds. 
"15 M-N$19, 000_ Nov 29 °17- 35 | 
16 Feb 21 '18-'22 4s 12 pa $10 
$25,000 Galidren’ s orem Bonds. 


5 1, 18 
5.$11.30 BOND. DEBT Apr 23 '17__-$96,900 
800 Floating debt 


POLAND TOWNSHIP. 
This township (P. 
isin — County. 


15,000. -July 1 °23-'25 
BOND. DEBT Apr 1913_- oils. 000 
Total assessed val. 191 843 880 

Total tax rate (pee $1,000) ‘34 $7 -80 
Population 1910 6,012 


POLAND TWP. SCHOOL DIST. 
This district (P. O. Lowellville) is 
in Mahoning County. 
, Paitdins Bonds. 


F-A 5,000- 
BOND. DEBT Oct 16 "16- 
Total assessed val. 1915__-1,150 
Total tax rate (per $1,000) '1 
Population in 1910 


O. Lowellville) 





| Assess. val. real 
This v illage is in Paulding County.| Assess. val. person mal 5, 
| Tot.assess.val.’16 (actual) 12,520, ;240 
1 1936 | Total tax rate (per $1,000)’ 3_$12 
8 | bescomencen 1910- 





Refunding Bonds. 


500. ...O 
BOND. DEBT Apr ty - pe $18 
Floating debt 





valuation 1916_- 


+ Lo in Pike County. 
Total tax rate (per $1, 000)'16_ $15, 00|' BOND. D 


3T hye 1912_..$30, 403 





Bs "15 F-A 2,500_...Aug 1 1925 
4\5s°16 M-S 4,000c_--Sept 1 1925 
Public Comfort Station Bonds. 
4\4%s'17 A-O {$4,000___-_Apr 1 1926 
S00... Ape 1 1927 
ood-Emergen Bonds. 
5s rs A-O $30,000-_---- Apr 1923 
Refunding Sewer Bonds. 
J-J $35,000c_-_-July 1 1923 
590 Sewer Bonds. 
4s ay -8 $20. .000c_..Mar 1 1920 
8 


4s '06 J-D  10,500c.Dec "17-19 
4s F-A 6,000c_._.Feb 1 1918 
4s '08 F-A 20,000c_Aug 1 '25-'28 
4s’ A-O 4,000c._- 
48'1l M-N ,000c._May 1 19 
48°12 M-S 10,000c_Mar 1 '18-'22 
5s pre ,000_....Nov 1 1920 
5s 14 J-J 10,000__.-.July 1 1922 
§s'15 M-S .000_...Mar 1 1925 
58°15 M-S 15, a 1 1925 
58°16 J-J 42,000____J ~ 1 1930 
Pire-Department Bon 
gel MN 30,0008. Bier gy 
Pr. ay ve 
Police Dept. nds. 


6813 M-S $3,000_.--Sept 1 1918 





,000__Apr 1 | ane Water-Front Bon 


$35 
Pop’n ‘10, 2,081; TOTAL DEBT 


2,300 | Total assessed val. 1912 


ds. 
4%s'16 A-O $2,000_.-_Oct 1 1926 

























































126 OHIO—CITIES AND TOWNS. [Vou. 104. 
PO, uded) . NNA TWP. SCH. ny, Aa Total tax rate (per $1,000)'12- Sis: 50| 8T. BERNARD 
P Water Works. wasn ) Birnie district is in Pertage Cou Population in 1910----------- 840 sea This city 3 in Bemis County. 
48 A-O $4 0,000c.. -Apr 1 1926 | 5s <5 40 $37 .500c__Oct 1 47- Ti 1878. Pop'n 1910, 5,002. 
48°12 J-J 285,000c__Jan 1 °13-'55 i021. for maturity.) | RIPLEY SCHOOL DISTRICT. -, Police & Fire Dept. Bonds. 
48°12 M-N130,000--May 1 '36-'55 BOND. DEB Apr 1917-_ $37,500 Building Bond | ris vA $6.00... .Feb i 1933 
§8'13 F-A 70,000c_Aug 1 '18-'22| Sinking fund__-__.--------- 632 | 5s "16 MLN $2 -.-Noy 3 1936 < nd PI moon Be y 1 1945 
5s 14 A-O 50,000..Apr 1 °23-’27| Assess. val. '17 (80% act.) 4,847,475 | (Subject to Me oy Nov. 3 3 1931.) 4s: id x 9ae 1S Oboes Bonds. 
4148'16 M-N 40.000.-BMay 1 he pchool tex (per $1,000) 1917-85. 95 | BOND. DEBT Oct 21 '16- $42, 500 AY MEN 6500 “"igee 10 dhe 
4s “A §,0U0U..---...-.- | +O 2 te Fioating debt......------ Poage 
3. Refunding Water vite 1 19311 N'T.atSecond Nat. Bi.,Haveana. | Total assemsod val. 1016---1,400,000 Raho yen ry oy 15 1940 
#16 M-N. 50,000c.--May 1 1936] RAWSON VIL, SCHOOL DIST. | RITTMAN. othe oe 
suilding Bonds. This district is in Hancock Co. This village is in Wayne County. ‘10 M-N i ,000c__M 019 
4s M-8 17.600 Sept 117-20 Building Bonds. BOND. DEBT Oct 14°16. $83,000 4§ -O4 A-O °8S,000c.. Apr 1 193% 
TOTAL DEBT Oct 16°15 $1,719,500 | 5,°17 w-S $60,000_- r 1 '18-’37 | Floating debt__- 1, ‘02 M-S 4'000c. h 1 
Sinking fund------~--.-. 500 TOT. BD. DT. Mar ‘17 $60,000 | Total assessed val. 1916_--2,200,000 48°05 F-A 1 ‘0000... Feb } ea 
by remem | yn A nn, 854. 380 Assessed val. 1916-------- 1,460,000 | Total tax rate(per $1,000) "16-$15. 20/45 06 PA 10000. Aue 1 19Gb 
Total tax (per $1,000) 1915--$14.00 READING. ROCK CREEK. 4s oo TEN 6.000c.--May 1 ines 
Population in 1910-..-----.- 23,481| This village is in Hamilton Co. This village is in Ashtabula Co. | 4, *97 BA 10: ‘000c._Aug 20 1937 
INT. payable in N. Y. at Mech.}| Street impt,_ (Village's portion.) Street Impt. (V. ~ ye : gore) 48 ’'07 A-O- 6,500c_.Apr 20 1937 
& Metals’ Nat. Bank and Winslow,| 4%s'16 J-J_ _$7,500__--July 1 1926 "16 M-8S $19,500- 8S 1 '17-'36 44s 08A-O 4, ‘000¢. A a 16 1938 
Lanier & Co.; in Columbus at the, BOND. DEBT Sept 1912_.$156,428 i; ;ONDED ly ee $32,130 46°12 A-O 10/00 00e.-.Apr 1 1942 
Ohio Nat. Bank and in Portsmouth at| Total assessed val. 1912---2,182.930 | Total assessed valuation_._ 632,240 % 13 M-N 30, 000.._Nov 15 1943 
the First National Bank. Total tax rate (per $1,000)'12- om: 10 | Total tax rate (per $1,000) ----$4.55 58°14 J-J 4,500...Jan 15 1944 
| Population 1910 hsueesoasaeun 985 | Population 1910.._------------ 455 | Fs *15 J-J 18. 000 ...Jan 15 1945 
TH ee eas 4%s'17 J-J_ 90, yy Ses 10 1947 
3ie02 AO /$24 ‘bove Ape 2518-21 READING SCHOOL DIST. NO. 1. een in Mercer County. Water Main Ext. Bo 
8.000c-Apr 25 1922 , Building Bonds. oho ready Far sym 4usl? MS "3.000... Mar 5 1945 
434809 te 13. OOO Ane 1s o4-o8 474816 F-A aad 6. ‘46. °51 & "56 bs 216 + “$ © $3.200. Mar 1 '18-" 25 | Street. Sidewalk and. Sewer 
48°06 J-3  14'500c_Jan 12 ’27-"30, BOND. DEBT Dec 1916_- $60, 000 | ..5 toad pos nds. 00..Apr 1 °17-'21| 4s 06 ‘7 s, $3. 000c.  M e 11936 
4811 A-O 6,000_Oct 26 ‘17-18 Floating debt----- -~------ »200 Water B. $2. - - 3°06 J-D $3. 000¢. June 16 1936 
48°12 A-O 16,000--Oct 10 °17-'23 | Sinking fund_--------___- »500 5s ates: 0 $2: 500.-Apr 1 °17-’21 is 03 ~F-A 14, "000c_._ — 1 1933 
48°12 J-D 31.000c_Dec 12 ‘26-32 Total assessed val. 1916 __-2, 576, 250 a , NA Ny Dp ‘04 M-S 1510000. .-M ug 1 1934 
§6 13 A-O 59,000--Oct 10 ‘18-32, School tax rate (per $1000) '16-$5.60 treet Impt. 000. Sept 11920|48 05 MS 6,000e. -8« apt 20 1936 
4}48'14 J-J 78.000¢ July 17 ‘34-48; INT. at First Nat. Bk., Lockland. BOND. DEBT “ey i916. *P"$34,800 4s 06 J-D __5,000c._June 15 1936 
43 :000c_July 17 '39-42| pecovERY. Total assessed val. 1916. __1,127,000|5s '07 Nov 112.45c__Nov 15 1917 
4348'16 F-A 67,000c_Aug 25 "24-"35 . Total tax rate ( per $1, 000)'14-$14.50|5s "08 Dec 135.66c_Dec 1 ‘17-1 
(For, maturity see V.108, p. 511.) |, ci Merce County, > | Population 1910..-.--...---- 1,186|4s °07 J-D —6,000c-.Dec 10 1937 
ae oe 000" “Reb of ok? BOND. DEBT Dee 31 '16- $79.180 | ROCKY RIVER. 85°09 Sept 325,080. -Sept 117-10 
h School. Buildin Water bonds (included)... 16.000 | "This vill in Cuyahoga Co. | 5s Dee 237.360. Dec 27 17-19 
ath" 5 5.000c.Feb 8 '31-’33 Assessed valuation, real - 816, '290 S village a3 uya. <4 3. Pa Sent 588. ‘306. g ~~ 15 17-20 
10 Mt '000c_May 2 '19-’48 | Assessed val., personal__-- 385,850 5 Roa pd igot. On A poet 93/28 °10 Jan OS 18-19 
= 10 M-N 65.000c. May 2 *36-'48 | Total assessed val. 1916___1,202,140 * Sewer = Pa ee posal Bd ee — BS. J age 18.’ 
BOND. DEBT Nov 1 ‘14. $559,400| Total tax rate (per $1,000)'16-$14.50 16 A-O $50,000. yspoeal f ‘0156 | be Oct 388.87. 7Oet 28 17219 
Assessed val. ‘14 (est.)-- 35,000 000,000 | Population PUR niksctienascs 1,388 s ~O $50.000- — A ° o 687 - OC : 
eeenrees 20 et) -- AO ay Gin. BD. DT. May 17°17 $20,200 |48 (12 Sept 3.600--- Sept 1 1932 
School tax (per $1,000) 1914.-$3.45|REILY TWP. SCHOOL DIST. Assessment Gels (add)... tae eg Den 187 46--Dee 1 17k 
his district (P. O. Reily) is in | Sinkingfund-----_----___ ‘ ec 127.46_- 17- 
INTEREST on me 4s of 1906, 48 Butler County Total assessed val. 1916--_-3,270,120|58 ‘11 Dec 232.50..Dec 1°17-’21 
of 1905 and 4s of 1910 at Central 4148, 16 M-S $59, 500__M-S 1 "17-36 Total tax rate (per $1, 000) 16 $11. 00 | 5s "11 ian See > 1921 
Nat, Bank, Portsmouth: on ail 7M-S  4,000._Sept i ’18-'25 | Po ulation . Spaeeceedapes 1,174|58°12 Oct 137.64-.Oct 1 °17-'22 
others at First Nat. Bank, Porte-| TOTAL DEBT (2) T. on sewer bonds payable at'5s°12 Oct 258.46._Oct 16 °17-’22 
mouts. | "INT at First Nat, Bic. Hamilton, | the Rocky River Sav. & Ba Big Bee ate be ih 19a 
| . ec .02..-VeC ae 
PREBLE COUNTY. \RICHFIELD TWP. SCH. DIST. ROCKY RIVER VIL. SCH. DIST. 3% .12 Dec 164.70--Decl0 (17-'22 
Eaton is the county seat. | This district is in Summit County. Building Bonds. 5s °12 Aug 88.93. Aug 25 17-'22 
Bridse Bonds. School-Building. 8'17 A-O $75,000.-----.--.-._ - 53°12 Dec 267 ai2-- Dec 10 °17-’22 
iC) NE GRUNT bein instrem sin So 1930\ 55°15 A 000c.Apr 1 '17-’39 i or maturity 1 \ oe ad Pp. 2176) 5s 13 M 10,000 Mar 1 1943 
+. Road Bonds. 1918 Siok ND. DEBT Dec 1916... $40,000 | TOTAL BOND. DEBT_-----.. (7) 5813 A-O 5,000----Apr 1 1933 
ourtsHouse & Jail Bonds, | puking fund. <tioa7-1,600'000 | ROOTSTOWN TwP. 8. D. (22:13 MS 2.500--- june15 1933 
soni: 16 5 RET 6, 000¢-A&O 117/41) Real value (estimated). ~-~2600.000 | _ This district (P. O. Rootstown) is| 25-45 URC 000. July 15,'17-23 
Ms Popul’n 1910, 990; 1916 (est.), 1.200 | in Portage County. '58°13 Aug 253.54.Aug 1 °17-’2 
Tax rate Tax rate (per $1,000) 1916 008. 85| RICHLAND COUNTY se Pigeons, Bones. 5s 113 --- 261.03 ------- 023 
one DN BES IU a w= a aw mw wm me wn ee deat - Mens dedewen 9 
Po os Gaanee Wises ocaaee 834 | Mansfield Is the county seat. (Due $1,000 Apr'l and $500 Oct I of 5s *13 ~~ 100. ee 1933 
1 TO SET B08 meek "17-196 | Senn Tn (3s 'l4 FA 13,000. Feb 11934 
PULTNEY TOWNSHIP 14 A-0 °15:000...A&0 ‘1/24 | BONDED DEBT..~~7"” $30,000| 5s 14 J-D 5'000.77Jan 15 1944 
Bellaire Belmont County. | sf Bonds. Total assessed val. 1916--.2,240,000/\ 55 14 ___ aaa 924 
Fos d Impt. "Bon¢ \4%s A-O $40.000c___._.._- 921 | Total tax rate (per $1,000)"16-$11.80 5s "14 ~~~ —o 1924 
5s ‘13 M-8 $75 ** Mich 19 "23-32 #38 A-O_ 15,000c _._.1917-1920 58 '15 A-O 3,000...Oct 10 1945 
5s ‘13 a 7 B06 ater 3 '23-"32 BOND. DEBT May 1915 $202,100 | ROSEVILLE SCHOOL DIST. (4'4s'16 F-A 2,000___Aug 27 1956 
58°14 M-S_ 50,000_Mar 10 "24-135 7 pn ne ype et agers 69,434,740 | ‘This district (P. O. Roseville) is|4}4s8'16 J-J__ 50,000__-_July 9 1946 
TOTAL DEBT.____. 7) | (Assessment about actual value. in Muskingum and Perry counties. |4348'16 M-N 3.500__-May 15 1936 
Assessed valuation WWHS--15.800-495 Ratene-santes 31. 000) 1914 $2.; Tuition Fund Bonds. 1900 Seis a it og --- Mier 2) ioay 
tion in 1910.....0___- ‘Population in 1910-----.-...-47.667 | 5s ‘15 J-J $4,033 ____- at 
7” NT. payable at Treasurer's office. BOND. DEBT Mar 1915. "35 $61 “250 |4348'17 A-O 3,000_--Apr 12 1947 
PUTNAM COUNTY. RICHWOOD SCHOOL DIST Otal assessed va ---1,054, | 4.7? wneHall Bonds. 
Ottawa is the county seat. | [ —— 08 J $8 O00c- July 1 1938 
ndivid. twps.) | in ‘Huron County, - O. Marysville) Is | Ross COUNTY. Condamaatitn Bonds 


Stone Road. \Gue 6o6 


zz =~ = 1827-1008 
Cou ee... Be 
4s '10 on S pS: 500M es 15 °17-'24 


TOT ie A 

eee aad iB’ (% act. )..44, 004,225 
State&Co.tax( $1,000) ‘16. ; 2.80 
Population in 1910_.-.-.---_- 972 


NT. at County Treas. off Re 


RADNOR SEAL 8. D. 
This district (P. O. Radnor) is in| 
Delaware County. 
po Building Bonds. 
16 -8 $15, 000..M-S 1 '26-'36 





Bs "15 M. S__5,500..M-S 1 '20-'25) 
BOND. DEBT May 15'17 $39,500) 
ES) Oe ee 


Total assessed val. 1915___2,800, ‘000 
School tax (per $1,000) 1917_.-$5.50| 





AVENNA. 
This village is etpneted in Portage | 
County. Incorp. 6 1852. 

Cire Equipment Deode. 
Ss’ 000-. Sept Pa *19-’ 20) 
park improvement 5 


6s "91 J-D OF 0c Tae ts 17-21 
Sewer Bonds. 

48 '04 J-D $30,000__Dec 30 ‘17-22 

48°05 J-D 22.500---J&D *23-"25 

48'06 J-D 22,500...J&D '25-'27 

4}4s8'12 M-8S 6000-348 1'18-"19 

6s '13 J-D 30,000____J- 

58°16 J-D 9,000..J-D 30 "21-22 
Water-Works Bonds. 


s'12 M-S $36,500 
500 due Sept. 15 1917 and each 
months t erooster) 

¥4s'16 M-S $40,000__M & 8S '24-’ 39 
See V. 102, p. 911. for Te 
16 F- 60,000_M-S 15 '30-’3 
V. 103, p. 343, for maturity.) 
Refunding Park Bonds. 

a J-D 000... -June 1 1922 
Street Bonds S45 e's 


ae 


aha 


4\%s'08 M-S_ $5,5 3 1 ‘17-18 
4 s'09 M-S 1 O00. Sept 1 1917 
4%s'10 M-8S 1 ---% Sore it 11 ig 
4\s8'12 M-S 19 900-4 &S 4 *21 
4248 M-S 4 Se 1 °17-"18 
4\%s'16 ra 20" 000.._M-S 1 oe 068 
GEN. BORDS 8 Apr 9’ 17_..$327 
Ssecumens -— ¢ pba lavish eb ih a 
Assess. val. ‘1 17809888 
Total tax Ger $1 “0065 191 i916- "$1540 
Population in 1910.-.----...-. 5,310 


INTEREST oy eo Nat. Bk., 
N. Y.; and at 2d Nat. Bk., Ravenna. 


5s '15 A-O {$1,500....Oct 1 1920 
37 ,500_.-Oct 1 '21-’35 
TOTAL DEBT May 1917_-$39,000 


/RBICHMOND TOWNSHIP. 

This township (P. O. Attica R. D. 
|No. 2) is in Huron County. 
Road-Improvement Bonds. 


|6s "15 - -Oct_1 "17-25 
/'BOND. DEBT May 14°17 $39,500 
PNT OO RS a ei 91 
| Assessed val., real. -----.- 1,260,665 
ersonal__.. 941,065 


| Assessed v pe 
Tot. val. ver “ 

Total tax rate ner $1,000) 
| Population in 1910 


|RICHWOOD. 
This village is in Union County. 


5 act.)___- 2,201,730 
17 $12, 40 
1,390 





| Assess. debt May 14 1917. $91,000 
Floating debt............ 3,500 
Assessed val., real estate__1,500,000 
| Qasequed val., pers’l prop_-_ "500. 000 


tal assessed valuation __ .,2,000 000 
Tork tax rate ner $1,000) 16 $16.40 
| Population in 1910 1,729 


RIDGEFIELD | TOWNSHIP. 

This township Digg - Monroeville) 
is in Huron Coun 
BOND. DEBT March 1915 $54,500 
Total assessed val. 1913---3,116,180 


1} Total tax rate (per $1,000) "13_ $3.17 


Population in 1910 
RIDGE TOWNSHIP. 


This township (P. O. Van Wert 
R. D. No. 1) is in Van Wert County. 
Road Bonds. | 


4s ----Oct 1 1920 
7| BOND. DEBT Apr 6. 1918- $26,000 
Total assessed val. 1915. .-4,000, 

Total tax rate (per $1,000) 15_$9.00 
Population in 1910 1934 


RIDGE TWP. ‘RURAL SCH. DIS. 
ct (P. O. Van Wert) is 
_ salt Salas — ot 
1  M_S $45,000c_.-M-S 1 118-37 


ToT, BD. Dr e r gt 
Tot.assess.val.' ‘1790 %act. )4 $33" ‘$00 
000 | RIPLEY 


This village is in Brown County. 
Refunding Bonds. 
0,880....Jan 1 1922 
Refundin Water-Works Bonds 
4s July 6.1926 


BOND. DEBT Ma “T9i3_ %53. 880 
Total assessed val 








912...1,493,763 





Chillicothe is the county seat. 
Flood- shmergenc 
§8'14 J-D $29, 


Bridge Bonds. 
J-D 


Bonds. 


(Opt. $2,000 yearly beg. June 16 16 
oS he eel 1937 


= ies to call Jan 1 119 16) 
-O 18 or... -aee : 1938 


5 3° 

1 000 yrly. Apr. 

et) 00 000ekhay 1 "2 

bs 4S MN} N 

5s °16 M-S 
Memorial 
15 F-A ug - 

68°15 A-O A is Sa 15 *18- 26 | B 

58°15 M-N{40,000c_M mm & 

6, ---May 


22-'46 | 38 


~"56 | 
Fi 1957 | 
ge eating Bonds. 


13 ra ,000_...Apr 1 1943 | INT. at Cit. 
(0 beginning 1920) 
«_ Deficiency, § 52 | 


8 .000 
oD. DEBE Feb 1916. $436,500 | 
zuaeting Beni dceonn cee 


50 | 
5s °16 J-J 
Assessed valuation 1915__51, 128.235 | BOND. DEBT Sept 1911. 


Total taxrate (pe 000} aaa 

Pop’n 1910, 40 1069; 1913 (est. )-41,000 | 
INTEREST on bridge bonds 

ble at County Treasurer's office. 


ROSS TWP. anal CE OS 
This township (P. O 

is in Greene County. 
School- -Completion Bonds. 

5s "1 35 A-O 1 °32- 33 

BOND. DEB dove “1916- $35,000 

Total assessed val. 1915_--1,825 

Total tax rate (per $1,000)’ 15-$11. 20) 











| 
y’ ly bee. 1916 | Sinking f 


17) | 83 


.000 | 





s'16 M-N 26 194 


$600 946 
4487 BD. DT. Apr 15 ay. Y9422,957 
Apsosamnens ponds (add'l)... 27,047 


| Assess. 
.000_..June 15 1936 | Tax rate (per $1,000 


val. ni Gabi, fact.) 17,157 (220 
16 9.72 


INT. at Cit. Bank of St. Bernard. 


sT. SEpRASP SCHOOL DIST. 


3 is 208 A-O 27,000 


Sc 


| Population in 1916 (est.) 





07 F-A_ $3,000c._Aug 30 1917 
4s '00 M-N > 000. May 29 1930 
“Rae's 15 °18-44 
12 F-A 75,000--- 
D_100 


y- SS iss s 13, isi A50 
hool tax rate (per $1,000) ’ 


Bank of St. Bernard. 





\ST. CLAIRSVILLE. 


This village is in Belmont County. 
Street Impt. (Village's gorties) 

$2,.500c_M-S 1 °17-'26 
1 S66. 942 


Total assessed val. 1912___1,408,175 
Total tax rate (per $1,000)'12- -$13,20 


paya- | | Population 1910 


" MARY 


- Jamestown) | 


5s "15 





8. 

This city is in Auglaize County. 
General Deficiency Bonds. 
"15 M-S ,000_...Mar 1 1925 
Sidewalk Bonds. 

M-S Loy ee med 11918 
Gen eral Sewer Bonds. 

M-S $700__Mar 1 '20-’ 21 





‘ Refuading Bonds. Bonds. tee 3 tae 
RUGGLES TWP. Bare DIST. ° 000c- - - 
acthis district (P- 0. Ashland) is in ¢- Sy rag boned 
Ashlan 
BOND. DEBT Apr 11°16. $40,000/4 jeneral Strect Refunding. -1924 
Total assessed v 1916_-1,900,000 | 4 _.. $20,000..._.M ‘ar 11928 
Total tax rate (per $1.000) 18 $3 25. 4s 12 Se eee 1932 
| "12 A 46.000¢e_...Oct 1 1937 
SABINA SCHOOL DISTRICT. 4.80°16 J-J  18,200_...Jan 1 1936 
This district (P. O. Sabina) is in|) Water-Works & Elec.-Lt. Bds. 
Ctiston County - 4 bse Be > “—ggemieaied 1 "40 
3 a er onds. 
4748 igggenes 31,000 casita 1917-1946 | 5s -S $28,000c. . . 1917-1930 
BOND. DEBT A Ape 10 19. 16- 1.842'o00 etry & Bonds. 
Total assessed v: " "eesiaas 1,000c...Jan 2 1938 
School tax rate (per SL 000)’ eos 20 4 ort 00S ORAS SPE it 


























May, sees OHIO—CITIES AND TOWNS 127 
ST. MARY'S (Concluded). of & Sewer Bonds. SHADYSIDE. SMITH TOWNSHIP. 
y pry Pe ay ta Jan 1 17. $276,811 445° is k-O Shed 0,000....Apr 1 1918 This village is in Belmont County.| _This township (P. O. Sebring) is in 
Gen. staking fend. uae 133'955 | go sean, gies 5 Wa Manet 0n0. meer 15 ‘21. "4 BOND 1 EBT Ma 17°17 $86,500 
a6 bees 00,426 iS a 

Total valuation. ----———--5.929,200 |g Public Health Emergency. |... | TOTAL DEBT........--.- | Total assessed val. 1917. -.4,387 470 
Populatioa in tale veer > 732|. Grade-Crossing Elimination. | Total tax rave (per $1 foie} 60 

NT. at office of Sinking Fund | 48°13 J-J $42,500c_Jan . ‘21-24 | SHADYSIDE SCHOOL DIST. | Population in 1910...._._.__- 4,657 
Trustees. 44s'16 M-S iF} £00 --Gepe 23-"25 | 5s $38,000 ____- 1917-1935 

11,000-...Sept 1 1926 | BOND. DEBT April 1 ‘17- 





ST. ;, MARY'S SCHOOL DIST. 
BOND. DEBT Apr 1917___-$56,000 





INT. is payable at St. Mary’s 
Banking & Trust Co. 
SALEM. 


This city in Columbiana County. 
Refunding Bonds. 
= 000c_..Aug *17-"21 
3,000c_Aug is, 17-19 
iF e+ ee *17-"22 
UO. one °17-"19 
3: 790c_ Mar25° 18-"24 
9,000 


‘Aus. i>. 


on Fen 3 


a4s'05 F-A 
7 S 

i807 oo 1 1.) 

ue yearly 

0 MS 4, yale *20-"23 
14.000¢-J Jul Zig *20-"33 
10,000. _-_Apr 1to21 
| 


7.7000 - --1917-1921 | 
hes 1% 


_ 
x 
wo 





Re 
RSENS 
2Ounan 


ax 


12,000__Sept 1 35 38 
15,000_Mar 15 eet | 
reet-Im t. Bonds City’s a. 
5 $1 ay 1’ 5 
--Feb 15 oie 
W Feb 1 '25-'39) 
Bice Department Bonds. 
16 J 000__Mar 1 '25-'39 
Electric-Light Bonds. 

s'1l J-D $15,000c_Apr 1 °18-"32 
Apr 1 °18-"40 
a 1 °18-"39 | 

3 700... Mar 1 1918 | 
§s°15 M-S 8 ,000..Mar 1 °18-'25| 

Water-Works Bonds. 
4s '09 J-J $138.000c_--July 1 1959 | 
4%s’'16 M-N_ 50,000 "18-'42) 

randing Bonds. 
4%s'09 A $7 
4s'l1l F-A 

we ‘& Bridge-Repair B 

4 509 A $9. -Apr 
bt-Extension Bonds. ; 
“O $12. 000c_ Ae 1 °18-'29 


,000 


F-A 11,000_- 
16 M-N 15,000_- 


eee SSFF 
+ oe a ee 


Bonds. 


Aug 1 1917 | 


5s "04 i A 1,000c_- 
BOND. DEBT July 18°16 S071. 14 
ee, 

Assessed valuation 1916_-11, odo: 900 
(Assessment about actual value.) 
Total tax (per $1,000) 1916_-.$14.60 
Population in 1910 8,943 

INTEREST on the refunding bds. 
of 1910 is payable at City Treasurer's 
office; on all other bonds at Far- 
mers’ Nationai Bank, Salem, O. 





SALEM ng pew DISTRICT. 


Building Bon = 
4s’ 16 M-S wee. Bic. Mar 6 +, 56 
4s -A _ |e 
5s J-D 13'o00e ie ao tt oi a a 1920 
5s JD OO 193 


946 
BOND. DEBT May 21 21 °17-$224,200 
Total assessed val’n 1916_ 10, 952,730 
Total tax rate (per $1,000) '16-$5.78 


SALEM TWP. BOAP DIST. 
This district ~ a 9. Leetonia) is in 

Columbiana Coun 

BOND. DEBT Ap of 11916 $71,800 

Total assessed val. 1915___5,927,680 

Total tax rate (per $1 $1,000) '15.$6.80 


SALT CREEK TWP Cb te 8s. D. 
This Ginter (P. O. Kingston R. F. 
D. No. 1) isin Pickaway County. 


Building Bonds. 
5s °16 M-S $24, 500_-M- S j '17-'33 
BOND. DEBT Nov 29°15. $29,500 
Assessed valuation 1916___2,296,240 
School tax rate(per $1,000) '16_$6.30 
INT. at Saltcreek Valley Bank, 
Laurelville. 


SANDUSKY. 
This city is situated in Erie County, 
on Sandusky Bay. Settled June 5 





1818. Incorp. as a town Feb. 14| Total assessed val. 1916- 
1824; as a clty Mch. 6 1845. Total tax rate(per $1,000)'16-$15.20 
gaigho ying Bonds. Aug 1 1920 
---AUg 

4s 06 M-S 15.000c---Sept 1 1921| SEBRING scpegs. DISTRICT. 
4807 M-8 (8,000c---Mar 11927| Building Bo 
4s (09 J-D 15.000c---June 1 1919 | 5. "16 “A-O $7, $50__Apr 17°17-'27 
4s °10_ F-A 20,000c_.-Aug 1 1919| BOND. DEBT Apr 3 1916- $62,300 
44817 --- { ++ alee Mar 1918 | Pioating debt._._-_--.--- 008'2 

He > eas Med i sors Total assessed val. 1915- 
4348'17 -.- | 2'000.227Mar 1 1919 | School tax rate (per $1,000) *i5°86.20 


2'500_---Mar ] 1920 
Refunding Water Bonds 
N $15,000c__.May 1 1921 


Fire-Department Bonds. 


4s" 


Tee rate (per $1,000) Toi6.-- $6, 80 


,000.-Apr_ 1 °18-'24| 
17,470__--Apr 1 ne 


Harbor Bonds. 
4s '06 A-O $50,000c_Apr 1 °21-’25 


Strostimerovement Bonds. 


4s - 000c ... ye 11917 
4s 07 J-J 6,000c_._J yee d 11918 
4s ’°08 J-D r aii te + my 11919 
4s '09 M-S7 6,500c._._ Mar 1 1918 
4s '09 M-S 1,000c_ ~ “Mar 1 1918 
4s "09 J-J 2 ‘000c_ July 1 °17-"18 
4s "09 J-J 6:000c_July I "17-18 
48°10 M-N 26,900c.._..May 1 1919 
4s ‘11 J-D 26,000c_.._.June 1 1920 
4s°1l1 M-S 10,600c.Mar 1 °18-'20 
48°12 F-A ,000.-Aug 1 °17-'22 
4s '12 F-A ,p00_-Aug 1 °16-"19 
48°13 M-N 15.360-.Ma 1 °18-"25 
48°13 J-J 500... Jan 1 1918 
48°13 M- 6 ,000_._Ma 18-’ 

48°14 J-J ,)00__._July 1 1919 
435< i¢ M-S_  5,500_.May 1 '22-°27 
4481: M-N 1,300_...May 1 1918 
4\%s° 5 M-S__s«i1,800_.._._Mar 1 1918 
44%3°15 A-O 6,000_..-Apr 1 1918 

Subwa Pavin Bond 
4148 14 M-N $2,000... May 1 1918 
Dock- “ral gece 9 Bo ads, be 
5 | 5s a3 F-A_ $30,000c_ A At 26 


M-N 4, 
GEN. BD. DT. Apr 11°17 "S341, 300 
Special impt. debt (add'l) - 
wor ee bonds (add’ 1) 
OTAL DEBT Apr 11’ iu. }. 289, 208 
pen valuation 1916_- 4 


Population in 1910 ° 

INT. on dock 5s in N. Y. City at 
Amer. Exchange Nat. Bank; other 
| bonds by City Treasurer. 





SANDUSKY COUNTY. 


Fremont is the county seat 
BOND. DEBT May 14’17 $319, 032 
Total assessed val. 1916-_67,156,100 
| (Assessment about 4-5 actual. ) 
lio & Co. ‘sex(per $1,000)’16_$3.35 
Pop’n 1910, 35,171; 1917 (est. ),37,000 


| 


0 | SANDUSEY SCHOOL DISTRICT. 
\5s "12 M-S $180,000_-__1917-1951 
14 J-D 50.000c__D 
TOT. DEBT yA 22 *16- 
valuation 1915-_-32, 621 000 
School tax (per $1,000))1915_--$3.71 
INT. at City Treasurer's office. 








SCIOTO COUNTY. 
Portsmouth is the ie ome seat. 


| Pe ev Poornoney © 
5s '13 M-S$412.93 be 1 °17-"47 
4%s'16 M-S {28-200-+--86D pt 1 1949 
12,500____Sept 1 1950 


Fu nds. 
4\%s'17 ing Bon 000- M-N 1 '19-’28 
BOND. DEBT Apr l1 1916 $470,000 
valuation setts - 56 ,323 ,660 
Tax rate (per $1,000) 1915--_$14.00 
Population in 1910 48,463 





SCIOTO TWP. SCHOOL DIST. 
This district (P. O. Orient R. F. 

D. No. 3) is in Pickaway County. 
Building Bonds. 

5s "15 a we 4,000c_M&S 1" 1788 

TOTAL DEBT . .nnnccccuns (?) 


INT. be oo vn of Clerk Bd. of Ed. 


SEBRING. 
+ village is in Mahoning Co. 


Street-Impt. (Vil. Shere) | Bonds 

5\%s'16 M-S $13,600c_Sept 15'17-'26 

Fire Apparatus Bon 

5s "1 Oc - Oct "1 °18-'27 
GEN. BD. DT. Apr 1 °17- a 082 
Assessment debt (add’l)__- 9,008 
Sinking fund 83 °3 73 
-2,815, 030 








SEVILLE VIL. SCHOOL DIST. 
This district (P. O. Seville) is in 
Medina County. 





1 Ban 500 
Tot. ass’d val. '16(4-5 act.) _1,830,00 
School tax rate(per $1,000) "16- $8.20 





HAKER HGTS. VILLAGE. 8. D. 

z "12 A-O $57,000c__Oct 1 '17-"35 
TOTAL DEBT May 1917 $57,000 
Assessed valuation per ,000 .000 
School tax (per $1,000) ’ 16.--$3. 50 
Population in 1915 ‘est. , Re: 1,500 
NT. at office of Village ‘Treasurer. 





SHARON TOWNSHIP. 
This township a QO. Sharon Cen- 


ter) is in Medina Lanny OP 
Road-improvement 

5s’ A-O 5 Bonds gre "34 

BOND. rns ig yoy 24°17. $49,000 
Assessed val. 1916 (est.)_.-1,500,000 


Population int tdi aaewhte 
NT. at Sharon Center Bank’g ‘Co. 


SHAWNEE. 

This village is ba Perry County. 

Funding Bon 

6s ‘16 A- $8, 00_.A-O 1 °17-'24 
Water-Works Bonds. 

5%s * ,400__ Sept 15 1928 

BOND. DEBT May te ~<a 000 

Total assessed val. 1912_-.__848,495 

Total tax rate(per $1. ,000) * 12. $12, 40 

Population in 1910 2,280 





SHAWNEE SCHOOL DISTRICT. 
Building Bonds. 

54s'15 J-D_$25,000_June 15 '20-'44 

BOND. DEBT July 1915__-$35,500 

Total assessed val. 1915_.._.992,930 





SHELBY. 
This village 's in Richland County. 
Incorporated September 1853. 
Refunding Bonds. 
5s’ i A $3 ,200.-Feb 1 25-28 
5s 16 J-J 000..Jan 1 °23-'32 
ElectioLighi. Be Bonds. 
"14 D $40,000___Dec 1°18-’37 
Bridge improvement. 
5s '14 $5,000_..Dec 1 °20-'24 
ot Bonds. 
O $19,000c._Apr 1 '18-"36 
1 '000__-Apr 1 *21-"22 
' RB, -S 4 1,60 lage a 19 
impt. Bonds (V2 e’s por 
5s ‘13 -O $1,1 at 3224 


2,500. Jul 
4,.658.... 
5s °16 J-D 
RisenA 
"11 
"15 uM Ss $?°3 
BOND. DEBT Po ag 11 
Special assess’t debt (incl) ._ 
Assessed 


3,500- a 1 '27-’33 
~1917. 1926 


ee 


(Assessment about — vam, 


1910 4, 
NTEREST payable at Shelby. 





SHERMAN TOWNSHIP. 
This township (P. O. Bellevue) is 
in Huron County. Pop’n 1910, 675 
Road Improvement Bonds. 
J-J Gc..J-J 1 '17-'19 
5s x ,000c_ _ 1 '17-'21 
5s J-J 2'500c_ “J 5 i "17-"22 
as tone District Bonds. 
M-S $18 ,000c_ - Sept 15 1931 
Biss M-S 13,000c_.Mar 15 1931 
M-S 13.500c_-Mar 15 1933 
Be M-S_ 9,500c. Sept 15 1935 
BOND. DEBT May 1°17_ $49,750 


Sinking fund 
Assessed val., real estate__1,186, '310 
Assessed val., pers’l prop-- 327, 380 
Total assessed val., 1916--1,514,190 
Total tax rate (per $1, 000) 16. $12. 40 
yayable at Wright Banking 

, Bellaire. 


Co. 


SIDNE 
This ol 





is in Shelby Gousty . 
onds (City’s Portion). 

-O $022 500c_A&O 1 y 23 
68'15 A-O 3,000---.-.. 
Water es Bonds. 
5s ME Gb Ml csesencee 1917 


A-O 


A-O 3,000 
F-A 8 000__-F-A 1 °19-'24 
65°01 MSS Im rt. Be Bonds. 


r Bon 
2 5-5 $50. 000c._July 1 1926 
ae 2 A-O "s 666 1917-1918 
otor-Truck Eanes. 


nds (incl) 


inking funds 
eS EE ae 
Tax valuation 1915 
Assessment about full value.) 


Population in 1910 
NT. payable at City Treas. office. 





SIDNEY SCHOOL DISTRICT. 
4s '12 73 $100 


School tax 
Population 








4s ‘10 $5,000c_--Oct 1 1918 
4348'13 M-8 20,000c_Sept 1°18&'20| 5, WIA, BORGS. sone 1 1917 
$is'15 33 4.000..- uly 1 1918 Bs °16 a0 een 1 18 
454516 J 5,500.---Jan 1 1918|Sincing fund-----7-e--= 172 
+5 es Say ae: Total assessed val. 1915-__1,388,160 
45 (05 FA, 22:500c.--Reb 1 1920 | School tax rate(per $1,000) '15-$3.70 
s'08 A-O 5,000c_- 11918| INT. at Seville State Bk., Seville. 
4812 3-3 40,000¢-July 1 "17819 
4%4s'15 A-O { §,000c--Oct 1 "17-19 og oy ay 2 
ce ae Bonds. , + seie PY es i, Pmerqency Be mds. "17- 21 
o>. wer Bon See. ” : Brides econstruction Bonds 
4s ‘07 eS $26,000c...Mar 1 1922 fee ts ee tee py 
5s '14 M-N 66,400- “May 1 '25°30 BOND. DEBT Oct 3°16__ $172,000 
5s 714 | MEN 72,000--May 1 20 77 | Assessed valuation 1916. “74.736 260 
470.18 J J-D is oe | 1926 | (Assessment about 8. % actual value) 
748 48,000-_June 1 "27-30 | CO. tax rate(per $1. "000) 1916. $2. 55 
44815 M-S /18 ‘2006—- “Sept 1 1926 | Population in 1910----.----- 42.4 
80,000c_Sept 1 °27-'30! INT. at Sama aicbenn sane. 








INT. payable in Sidney at Citizens’ 
National Bank. 


pr 1 1935) 4s 
2,500_June yr °21-'25 | 4s 


Sope t "22 

916 g235, 200 
42,700 
valuation 1916--_5,243,000 


ee FF 


> 
= 


1917-1920 : 


( 
te 1,000) 1915.--$15.00 
Tax rate (per $ ) 8 607 


Assessment 
$4.80) Population in 1910 
isis oF ES 9,000 





0| SOMERSET VIL. SCHOOL DIST. 


This district is in Perry County. 
, por improvement Bonds. 

"17. M-S $40,000c_ M&s 5 Sie 18-'42 
DEBT Mar 1°17. $40,000 
Assessed valuation 1916_-__1,250,000 
Tax rate (per $1,000) 1916__-$12.00 


INT. payable at Treas. office. 





SOMERVILLE VIL. 8S. D. 
This district (P.O. Somerville) is in 
Butler yey i 
5 ib ACO 88 $32. $60 A&O 
Ss - ihe 
"hE dd SM Ee ho lenicen < mK: ie Nia 


INT. at Seutpibie Nat. Bank. 





SOUTH CHARLESTON. 

This village is in Clark County. 

Wigton Works Bonds. 

> "16 M 8S $10,000c_ Sept 1 '18-"37 

"15 M-S 29,500c_M-S 1 ’'17-’46 

Bs "16 M-S~ 2,500__Sept 1 '38-’42 
Sore Water Sewer onds. 

Ss’ M-S_ $2,000c_Sept 1 '18-’21 

BOND. DEBT Aug i1915_- $37,200 

Total assessed val. 1914___1,635,030 

Population in 1910 1,181 





SOUTH CHARLESTON 5. D. 
Building Bonds. 1017-1043 


4s 26 ,000 
BOND. DEBT May 15 1917-$26, 000 





SPENCER TOWNSHIP. 

This township is in Medina Co. 
Road- im covement Bonds. 

5s °15 7,000c_._.M-S ‘'17-'30 
5s °15 MS $75 000eM &8 15 '21-"30 
BOND. DT. May 13 ‘17... $47,000 
Sinking funds_........-.+ ie 12 
Assess. val. real & pers’l’ i61 :980 ,000 
Tax rate (per $1,000) 1916... $13.20 
Population in 1910 9387 


INT. payable at Farmers’ Savings 
Bank, anil 


SPRING 
This c - @h as +" “Clark County. In- 
corporat: Commission 
government By Aug. 26 1913. 
Hospital, Bonds. 
M-S $5,000_.Sept 1 1917 
M-S 25,000..Sept 1 °21-'25 
48°05 M-S 28, -Mar 1’ 


“24 
4s 06 M-S 20,000c_Sept 1 '24-'25 
48 '08 7 8 ,000c._Mar 1 
44s M-S 21,000--Mar 1 
4%s'l14M-S 3 a Ly 





1 
2, ig tow 1 13-’ 19 


un lee Bonds. 
4%s'12 Soe. 84. --1921-1935 
"15 M- 3 12" "000c- Sept 1° 17-'28 


Bridge Bonds. 
4s '14  M-S $3,600_.Mar 1 °18-'21 


Flood Emergency Bonds. 
"13 - 8 $22, ~Mar 1 '20-'23 
13 3'000c_ Sept i °17-"19 


Fire oat Bonds 
M-S $22 


2,500. -Maes" 
M-S 1 
s’'08 M-S 20, :000- 
8°12 M-S__6,000c_ __Se 27 
15 M-S 36,000c.Mar T 1a 25 
Street Improvement Bonds. 
ec 1918-1919 
8 265,800 __... 1917-194 
M-S 90,065.34. -.1922- “1943 
M-S 17,842.30cSept 1 '27-'30 
4,292.80Sept 1 °17-'24 
23 ,500.-Mar 1 *18-'24 
11,054 63. peg 1°17-'24 
ar 1 '18-'22 


5s 
4s 
4s '14 M-S 
Mill 


z 


= 


eee 


’ 


4'651 99.Sept.1' 17-20 
28745 78.Sept.1'17-'24 
12:300 300 00.Sept.1’17-'20 
ep 1917, “7 000 1918-1923. 
pnd $1,000 1924, 1925 and 1926.) 


Pe lice-Department Bonds. 
712 M-S- $3.000c..-Sept 1 1928 
Vater Bonds. 


M-S $90,000 saad | “1933 


M-S 75,000...-- 
rd OR 

- on 
4348" M-8$111,500..-- 1917-1939 


Arch over Indian 
M-S 


st 
x 
~! 


4 


4s 


River. 


jeochy Creek Im rovement Bds. 
M-8 $17,500. 


See St? 1927-1938 
) Meade 335.77 Bat 


M3 
s'16 M-S .Sept 

i4e'16 M-S 16, '812 60. Sept. He a 26 

eneral Light Bonds. 


ee eee ee ee) 
er ew enw ewer 


See 


valuation 1915. 59,469,690 

about ual value.) . 
, eld 
at. 


INTEREST payable at Sprin 
or at Importers’ & Traders’ 
Bank in New York. 








128 





“Dec 1 *17- "24 
100° 000e. Aug °25-"34 

8 5.000c_ May *35-"3 

2 F-A 60,000. Op - Ang OL %t *40-" + 

J-J 100,000 2 °20-"3 

28000. Sent 1 17-" 33 
"15 A” 50 Apr 15 °18-’27 

( Vv. OR: 1114 for maturity) 
BOND. brs Apr 1917. $481,000 
Tax valuation 1916 ,000, 
(Assessment about actual value.) 


_OHTO—CITIES AND TOWNS. 








‘STRUTHERS. 
This village is in Mahoning Co. 
Town-Hall Bonds. 
5s °16 J-D $20. 000._June 1 ’18-’37 
Paving Bond 
6s ‘15 a Si: 361. 82_July 1 °18-’20 
6s ’ 


Sewer B 
15 a S, 495. 05_July 1’ iS 20 
BONDED DEE 50,15 
Total assessed ~ 5 1915- 


2 
6,347 450 
Total tax rate(per $1, 000) ’ 1: 5-$12,00 


000 | Population in 1910____._.__--: 


School tax (per $1,000) 1916..$4.20 


INT. on 4 
songood & ayer, Cincinnati; 
aie "10 at Amer. Tr. & Sav. 
peeangted: on 4%s 

ird Nat. Bank, Obie att: 
448 ‘12 at office of Dist. Treas. 


on 


on 


SPRINGFIELD TOWNSHIP. 
This township is in Mahoning Co. 
Road-Improvement Bonds. 

& 09 J-D 0 etattaa ’17-'20 


bs 14 A-O $0,000-. 1 '22- 


SPRINGFIELD TWP. 5. 

This district (P. O. 

R. D. No. 2) is in Summit County. 
School Bonds. 

J-D 

A-O 


D. 


5s 
5s 


€ 


8, ay 
= "14% 813 o* 


‘33g 
BOND. DEBT May 9 % $130,000 

Assessed valuation 1914---2,351,720 g-nool 
Population in 1910 1,990 


INT. at Struthers Sav. & Bkg. Co. 


5s ‘15 
eer 1920' BOND. DEBT Nov22 '16-_ 


i | eee: 1926 Floating debt- 
oe S 24, one is tle jet we iit Dat os 1940 


8 ’08 at office of Sea- a bt AO B32.000e -- DIST. 


A-O 000c ---- 19} 0 -1938 


5s '17 5,000 

5s'17 F-A 28: 000c _.--1934-1948 
000c_.-Apr 1 ag 5 

5s ’°17 A-O 


2, 
113. 000c_Apr : 
1,000c_.__Ap 
Of the above bonds 25, 000 have 
been transferred to E. Youngstown 
School District, leaving a bonded 
debt of $114, 000 April 14 1917. 
Sinking fund 20 436 
valuation 1916. -7 ,965,960 
tax (per $1,000) 1916__$4.36 
Population in 1917 (est.).--.--5,500 
NT. at Struthers Sav. & Bkg. Co. 


SUGAR GROVE SCHOOL DIST. 
This district (P. O. Sugar Grove) 


East. Akron is in Fairfield County. 


Building Bonds. 
J-J._$23,500¢- July 1 '17-’25 
$30, Hare’ 
Assessed valuation 1916___1, 700" 000 
INT. at Hocking Valley National 


5s 2,800 1928 
BOND. DEBT May 1 “ed $33, ini Bank, Lancaster. 


Assessed valuation, real. 
Assessed val’n, pe sonal - 
Tot. val. '16 (7 5% act.) 
Totai tax (per $1,000) 1916-_ 
Population in 1917 (est.)_____ 4,06 


-$ 142-89 
-2, 
5.333 ,640 


STARE COUNTY. 

_ County seat is Canton. 

School Bldg (County portion) 
M-N $6 ,000.May 24 '15-’ 20| 

Road Bonds (C ome gf mhey 5 .) 

$1 5, 000__- ne 21918 

5 000. Sept 12 1917 

\10 400. Sept 12 1918 

60.75 90. Apr 15 '18-'26 | 

65, 700- May 27 "18- *26 

49.95 0_._Apr 10'18-'26 

4.40s'16 _. 46,800_._Apr 15’18-'26 

434816 -_. 39,600_Sept 16 "18-'26| 4 

Bridge Bonds. 
ia -79152, 000_July 21 °17-'24 


68°15 M y 

See V. 100. 9, for moeurity 
0. BD. D “Apr 1 '17_- $518,500 

Assessment debt (add’ D... 601,50 

TOT. BD. DT. Apr1°17_-1, 120, 000 


Sinking pand 2 
Assessed val., real______ 134,244'620 
Assessed val.. personal__ 78,905,640 
Total val. (90% act.)' 162 13,150,260 
County tax (per $1,000) 1916- A 65 
Population in 1910 2.987 


5s 
5s aoe a 


ayss. ag — 
44s’ 16 ame 


4%s'16 __- 


STEUBENVILLE. 
This ~~ is in Jefferson Co 
Po - 1910, 22, 391. 


$6, 000._Sept 1 °17-"18 
Garbage-Plant Bonds. 
$348, Ps D $2,000. -- Sept 1 1918 | 38 


= ar 1 °'18-'23 
«Refunding Bonds. 
5s’ $6,000__. Mar 1 1918 


7,700__..Mar 1 1919 
5s 16 M-S $6. 000c.Sept 1 '20’-35 
erket-House Bonds. 


9'000c..Sept 1 1936 

"12 J-J_ $18,000c Sept 1 '17-'21 

3° MLN 21 00 Boe A aces 

‘OS M-S"'$,000e. Sept 1 '17-18 
=| e - 

‘08 M-S “Sept 1 1917 
120006 OCe EB ATT 

1050000. Meb 1 1919 

11,000¢. Mech 1 1922 


us Bonds. 
$5,000_.Mar 1 "18-19 


Inc. 


00--._Mch 1 1918|¢ 


900..-Sept 1 1917 


0, 000c....Mar 
5s ‘13 A-O 190,000_Sept 1 
Water-Main Ext. Bo 
6s°13 J-J $5, 
Road 5. Bonds (Optional Mar. 1°11). 
‘1 ok 8 $1 


t Bo Bes 000 


TOT. BD. DT. 
Tax valuation io 
ent about actual value) 


INT. at office of Sinking Fund. 


STEUBENVILLE SCHOOL Dist. 
2 ,000 
4s '05 M-N 18° 000 


J-D _58,000c_ yearly 
4<D $190, po0- eet 4 
BON b. DEBT Apr 1917 $398 000 
valuation 1916__36,000,000 
School tax (per $1,000) 1916_.$12.25 
INT. at Peoples Nat.Bk.,Steubenv. 


aia'1 
4s" 


-$12.00 
0 


1925 |° 
"17-"35 


nds. 
00_-Sept 1 '17-"18 
aes 1 1920 nelle 


SULLIVAN TWP. CENTRALIZED 
SCHOOL DISTRICT. 
This dist. (P. O. Ashland) is in 
Ashland County. 
poe Bonds. 
"17 M-S $30,000__M&S1’ 4 "37 
(TOTAL BOND. DEBT__- (7?) 


186, B10 


SUMMIT COUNTY. 
Akron Is the county seat. 
Deidse Bonds. 
A-O $78,000c_-_Oct 1 
13 A-O 
28 "16 A-O 
4s’ 16 A-O (69: 000 - “Oct 1 
pb? 999... -Oct 


yi iad SENS m0, poe. Oct 1 
or maturity see = p. 
Pigod Emergen Fa BS 
58°13 A-O$ ie Bese. 208 3 *17-"23 
5s 15 rey §6,000c_Oct 1 °24-'26 
PA Ml. Bo 
4s ‘05 sien | $98, O00 Sireb 1 far "24 
Feb 1 1925 


°18-'27 
*17-"25 
*17-"21 
"17-"26 
1 1927 


"18-47 
1415.) 


5s’ 
5s 
4% 
4 


0 9,000c. 
GEN. BD. DT. Apr 1 °17- see: aay 


Assessment debt 

Township debt "368 
TOT. BD. DT. Apr 1 °17.-.1 034" 349 
Sinking fund 2 
Assessed val., 

Assessed val., saraonal. 

Total val. 16 (80% act ) 229° 91 ‘060 
State&Co.tax(per gt 0G $3.30 
Population in 1910 


INT. at office of Treasurer. 


SYLVANIA. 
wat village is in Lucas County. 
Water-Works Bonds. 

"16 M-N $8, os ae A 10 ’20-"36 
514s. 15 F-A_ 22,000c__Aug 20 1940 

N. BD. DT. Apr 24 '17_.$30, 
Assessment debt (add'l) i814 
Floating debt 
Sinking fund 3! 021 
Tot.assess.val.’16(75 %act. 1, 010 ‘000 
Total tax rate (per $1,000) 16 $14. 40 
Pop’n 1910, 1,002; 1917 (est.), 1,200 


SWANTON. 
This village is in Fulton County. 
gg Water-Works. 


$13,500 19 
BOND. DEBT Dec 1914__ $45,288 
Total assessed val. 1914_-__1,067,000 
Population in 1910 1,058 





IFFIN. 

This city is in Seneca Co. Inc. in 

1850. Population 1910, Br »894. 
Fire Apparatus Bon 

5s °14 O00. Sept 11917 


Street pongs- 
Weg |. appeieget 1,000_._-Mar 1 1918 
ndusky River impt. Bonds. 

58°14 M-S $192,000__Sept 1 17-32 
"15 100 ...Bent 1 1933 

i --_- mene 1 1933 
2 | 58 "15 M-S 38 (000. -8 ept i "34-36 
000__.-Sept 1 1937 


0.000c. ee + 1 '19-'99 
.~.-Sept 1 1921 
Mar 1 1922 


Assessment debt wt 


7 0| Sinking fund Jan 1 1917__- 
Total tax (per $1,000) 1913..-$12.20| 


Total tax (per $1,000) 1916__-$8.10 


INT. at office of Sinking Fund 
Trustees. 


TIFFIN SCHOOL DISTRICT. 


18-'35| ps +4 





Population in 4 (est. - 
T. at City Nat Bank, T 





TIPPECANOE. 


General Revenue Bonds. 


This village (P. O. Tippecanoe | 4s 16 A-O $245,7 


City) is in Miami County. 
Water-works bonds 
Street-paving bo 

GEN. 
Assessment debt (add’l)--- 


0,500 | $25, 
bonds 13/800 4s te A-O 605. 

D. DT. May M 17 $34,000) 

11,500 


eit 700, 191s. > 

, 1923-27, and $20. 000 1928. ) 

'000- yy y. on Oct. 1 
(15 eC ; 35,000, 1929-32; 

| 40, 000. 1933-37, "and $50, 000, 1938- 


Floating debt eed 194 


Cash in sinking fund 

Total assessed val. 1916__.2,600, 
Total tax rate(per $1,000) ’16- *} 
Population in 1910 


TIPPENCANOE CITY S&S. D. 
Building Bonds. 

58°16 M-S $80, 000 

4\%s'16 s-a 

BONDED DEBT 


TOD TOWNSHIP. 

This township is in Crawford C 
BOND. DEBT Oct, 1914_- $36 BM 
Total assessed val. 913___1,753, 
Total tax rate (per $1 ,000) "12_ 38 
Population in 1910 774 | 


TOLEDO. 

H. De Witt Hopkins, Sec. Sink. | 
Fund Commissioners. 

Toledo Is situated in Lucas County. | 
Incorp. Jan. 7 1837. All bonds are} 
originally issued in coupon form and | 
registration occurs at pleasure of 
holder. An election held Aug. 4 
1914 resulted in favor of issuing) 
$8,000,000 bonds for purchase of 
Toledo Rys. & Light Co. A new 
city charter was adopted by the 
voters Nov. 3 1914. City Council 
passed ordinance Feb. 21 providing 
for annexation of West Toledo. 


Bridge Bonds. 
4\%s’ 1 3 J-D $30, 000_..-June 1 1920 
4%4s'08 F-A 52! 5,000Aug1'28-" 33&°38 
4 € -A 300,000__Aug 1 rt 


925 
1923 
1937 
1927 | 
1931 | 


4 
M-N150,000-.--May + 
1 
1 
1 


-A 200,000_...Feb 
-A 135, 000_..-Feb 
-O 185,000c_--Oct 
‘33 Fy 33 ,000. ~---VDec 

ry s'13 M-S 227 '000c_. Sept 1 

s'15 F-A 45,000_..Feb 

nice ee 

$60 000...Dec 15 1926} 
Mar 1 1928) 


1928 | 


S300. "000 ----Dec 1 1935 | 
30,000c a 1 1943 


Resttovard Bon 
‘000---- May 1 1920) 


.~O 45,000..-.O 
100,000. .--July 1 1922 
100,000____July 1 1944 
400,000_.-.July 1 1942 
1”? 000__.-June 1 1930 


Cla mlamelanelaaet eal doh -oal ald 


75,000. ---Se 
150,000_---Juky 1 1932 


Ba ay View Park Refund. Bonds. 
144s'99 J-D $150,000__-June 1 1929 
daabiert to call after June 1 1924.) 


Refunding Bridze Bo nds. | 
48°99 A-O$25 Cyne 19 
(Subject to call after Apr 1 1919) 

Market Bonds. 
48°10 J-D$110,000_...Dec 1 “1927 
4s "10 M-S 70,000_...Mar 1 1930 
Natural Gas. 

4\%s'92 J-J $1 00.000... July 11917 
4%8'89 M-N 7 -May 101919 
4\s'89 A-O 133: 1000_---Oct 1 1919 

Grade Separation Bonds. 
4\%s'13 M-S $98, 

B’dway No. 6 (St. Ry. Part.). 
5s °12 -A $24,000_.._.Aug 1 1917 


General Street Impt. Bonds. 
4s ‘04 J-D30 $40,000 ec 30 i919 
4s’ g6 es ~7 11 


,000 
15 .000..---Oct s 1936 


1929 


igs 
Petey 


ss 
Nobo 
vet's 


1 1922 


Lt ,000_._..May 1 1920 
3,000_.._-Apr 1 1923 
143° 195--- an 1 1924 
195 Dec 30 1919 
000_.--June 1 5318 

oO 119 


ass 
the 


RRS 


-O 
J 


soe 
a aD 
wlelelel~]=) 


REELS 
anna m 
l=) 
ve 


2ARDODoaDe Gee 


"i 
Pa at pa ft pt et pt pete DD 


5,000 
5 J-J_ 131,000_--_July =? 133 


5 F-A 24 
6 F-A 193 000-227 Feb 1 1931 


eneral Fund Refunding. 
7 J-J $7 _---July y } 1917 | 


Rovcleeeoeelvetet 
RR 


Seeeee 
Ssesee? 


We Oe 

x 

an 
$s 


1 


ao 


1,860 | 
000 

-40 | 
2,038 | 


1 1925 | 


ell 
8 4s '07 M-S 4'000.28 ept rai 17-18 


Library Bond 

44813 J-J $25. 600c. . July 1 1923 

4s'15 A-O 30,000c_.__Apr 1 1919 

¥4s'16 F-A 40,000__._-Feb 1 1926 

Pump Station Bonds. 

"14 J-D $2 "000... June 1 1918 

48°10 J- > 41,570_.._..Dec 1 1927 

|4448'14 M-S 180,000c___Sept 1 1918 

| Water Bonds. 

|'4%s'08 J-Df{$100,000_J’ne 1 °18-"19 
30,000__.-June 1 asf 


y 
_~May 
-A 125,000--Aug 1 °32- 36 
itary Refunding. 
658 06A-0$120,000___.Oct 1 1923 
3%s'00 A-O 10,000__.-Apr 8 1920 
Cemetery Bonds. 
be be A-O $10,000_..-Apr 1 1919 
harf-Warehouse-Storage. 
48 We M-S $12,000__--Sept 1 1926 
INTEREST.—All general bonds 
and interest coupons are ore at 
the U.S. Mtge. & Tr. Co., N. Y.City, 
fiscal agents for the city =f Toledo. 
BONDED DEBT, &c.—tThe city 
debt has been as follows: 
Dec 31 ’15. Dec 31 °16. 
Total bd. dt_11,845,914 12,734,694 
Total skg.fds_ 1,967,465 2'619, 810 


Net debt -_- 9.878.449 10, 114, 884 
Less assess. dt. 810,336 ,085,396 
Less water dt.*1,130,000 *1, 195, 000 


Total gen : 
net debt_ 7 938,113 7,834,488 


| . *Water bonds and interest are pay- 
able from Water Works Department 
| earnings. 


EQUALIZED AL ae 
1915 it 6. 
$ 
Real estate_186, 0 196,283,600 
93,172,850 


51 

|Pe rsonal _ - - 82,19 

Ir 710,280 289, 456, 450 
.20 5.80 








oO; 

47 
ys 268,.710,: 
| Tex (per M) 1E 
| POPULATION 
bes 242; 1910 
11900, 131,822; 1890, 
50,137; 1870, 31,584. 


in 1916 be 
(Census), 168,497; 
$1,434; 1880, 


TOLEDS SCHOOL DISTRICT. 
. De Witt Hopkins, Sec. Sink- 

ing Fund Commissioners. 
4s '96 M-N$62. 000c.. or 18 1921 


M-N160,000c. May 8 °40-'43 
J-J_ 165,000c- — R "44-47 
A-O 400,000-- t 9 '39-"48 
F-A (4 ,000- oy 22 *17-’20 
M-S 


000---Aug 22 1921 
80,000Mar 1'19-’ err 

14 M8 150. ,000c_ “ae p | A 
,000 due ev 
M-S 900 ,000-Sept os "18-54 
J-J 100 00.» Hens 1 1935 
g 1 '17-'56 
Ss "$13. 000 in 


SOND. DEBT Jan 1°17 $3,688,000 
Sinking fund Oct 1 1916 358,166 
. val., real 83,600 
Assess. val., personal... 93, '172:850 
Total val. (act. ) 1916_~-289,456 450 
Total tax rate (per $1.000)'16- -§)): 80 
INT.at U.S.Mtg.&Tr.Co z. 


o—r> hr Pe Cr 
fad 55 Seeee 





000¢c_.-Sept 1 1933' TROY. 


This city is the county seat of 
MiamiCo._ Incorp. asacity In 1890. 

Paving Bonds (City’ + portion). 
j4s° $8.000r S 1928-31 
9) 4s *12 M-S °25-"32 
4s °12 


of’ 1919 
5s "14 1,600_-.-Mar 1 1923 
5s ‘14 


1 7 1 °26-'29 
6s °14 15( Sept 1 1918 
100_..-Sept 1 1919 
5s ‘14 1,800_-Sept 1 '29-'37 
14 28 
8 


‘ 


= + e - 
+44 wicieR 
‘ ' 
Shh bh bhh wHw 
—_. 


5s 6,000.-Mar 1 °’27-’2 
3. oT oe | 1 1929 
5s 2,000-_- *29-"32 
5s ° 9, 000.7 Mar i "25-"42 
Refun i Paving Bonds. 
4s ‘07 SAN de Soe May 1 '18-"19 
16,000r_May 1 °20-"23 
Refunding Bonds. i 
05 M-. $13,500._-_.M-S '25-'28 
Blectrie Privy Bonds. 
44s8'98 M > 0 S18.000----70n 1 1916 


_ 


Ser ef 


os ge $: 1 baer 
4%s'17 M-S of ----M-S 1191 


000--M-S 1 gas 
Sewer Bonds. 
03 M-S 


9.000... --M-8S '17-"2i 
4 of *25-"26 


ie 
www 


Mx 1 
300.2 Sept 1 1924 
1, -- at Fer’ 29 
wa 1925 
5s °15 M 390-727 Sept i 1921 
Water Bonds. 
*84 M-S $6,000--_M&S ‘17-18 
09 M-S 200 ..-Sept 1 1917 
Fire Bonds. 
4s ‘04. M-N$10,000r_._Nov 1 1924 
4%s'13 M-S’) 7,000r__.M&S °26-"32 
5s 15 M-S_ 1,800__Sept 1 °25-'28 


ese ev ee 


Tl 
OUR 


eee eerewere 











MAy, 1917.] 


OHIO—CITIES AND TOWNS 








TROY (Concluded)— 


Street Bonds. 
§s°13 M-S oige----M 
M-S 


5s "15 
5s’°15 M-S 
7°% Spe ne 
5a’ 
5s 3 
5s "13 
5s a8 
5s - 
5s ° 


-S 1 1923 
Sept 1 1920 
oe os 1 1925 


°26 


Bon 
tae i °24- 


$2, 
ae | 0O....Mar 1 1929 
5,000 M-S °20-’ 


800 
3,000. ...M-S ’20-'22 
600_...Mar 1 1925 


Ss. 

$200 _._.Mar 1 1920) 
Ditch £ Bonds. 
5s° 5 M-S $8,500._Sept 1 '17-’33 
Oe ies $6 Bonds. 

-S ,000_..-Mar 1 1922 

10,000_M&S 1 '23- 24) 
; »00r.__.M-S °17-'20 
1,000_.M&S °20-'21 
rendas ponds. 
1 1927 


So 
Cw) 


e FORTTF 
< 


¢ 
x 
& 
et 
@2 
re 
c23 
ae 
to 
Sy 


efunding CitsHall ga 
90 -8 $1.000 


(past due.) 
(Due Sept. 1 1898, but never pre- 


) 
T. Jan 1 


Assessm: ‘ 

Bonds held in Sinking Pand.. ry 150 

Assess. val. 15 (abt. act.)10,028,110 

Total tax (per $1,000) 1915 aia it 00 

Population in 1910 6,132 
INT. at office of Sx. 


Fd. Trustees 





ee SCHOOL DISTRICT. 

"12 M-S $125,000._Dec 14 1942 
= ‘14 M-S 12,500____Sept 1 1924 
5s "15 M-S 30 000727 7Sept 1 Pye 
BOND. DEBT Apr 1915. $145,000 
Assessed valuation 1914__10,190, ‘070 

(Assessment about full value) 
Tax rate (per $1,000) 1914__.-$5.20 
Population in 1914 (est) 7,000 





TRUMBULL COUNTY. 
Warren Is the county seat. 
Ex eriment Farm Bonds. 

5s ° 8,000_A-O_. ‘°17-"21 

(ses V. 100, ~ 158 for maturity) 
Pat ee Bonds. 

$6, ‘a rimmainoee 1 1920 

gf Bond 
A-O $13, 200¢...Oct 1 '17-"22 | 

BOND. DEBT May 3° 17 $614,699 

Total valuation 1915-..101,451 

State&Co. ray oo $1,000) "16 = 





Population “3 =e 52.766 
NT. at County Treasurer's office. 
TRUMBULL COUNTY BOAD':! 
ae oy 

06 8, 8 t. 1 1917 
$s 07 M- S$ 74,000c_.._..M-S hg. 21 
5s M-S ¥ c_.._M-S ’23-’32 
5s "08 M-S 18,000c_.M&S8 1 1923 
5s "08 M-S 10,000c_._.Mar 1 1923 
58°10 M-S 25,000c...M-S °'33-’ 
5s°11 M-S  8,000..M & 81 1935 
58°14 M-S 30,000 -M-S °24-’29 


BOND. DEBT Nov 1915 
Assessed valuation 1915_101,000, ‘000 


INT. at County Treasurer’s office. 





TRUMEULY CQUNTE ROAD 
140 +o Ss $35. 000c.._.M-S '21-'23 
M-S 100,000 


434s! 06 M-8 64 000----Mar 1 1920 
"15 M-S 35,000_-__M-S *24-'2 
BOND. DEBT May 1013_.$162,000 


TULLY TWP. SCHOOL DIST. 
This district is in Marion Co. 
5%s'15 M-SJ$13,500c_ sent 1’ 16-"24 
13,500c_Mar 1 '17-’25 
TORY BONDED DEBT-_- (?) 
NT. at Caledonia Banking Co., 
Caledonin, 


TUSCARAWAS COUNTY. 
County seat is New Philadelphia. 
Bridge ponds. 





6s '14 M-N $15,000__._Aug 29 1917) 
GEN. BD. DT. May 15'17 $250 775 
Assessment debt (add’l) -- 12:781)| 
Assessed val., real__._._-45,785,550 
Assessed val., personal_-- 30: 452,090 
Total valuation 1916____- 76,237 ,640 


(Assessment about true value. ) 
State&Co. tax ( él ,000) "16. 53° 00 
Population in 1910 35 | 


INT. at County Treasurer’s pr iad 





TYMOCHTEE TOWNSHIP. 


This township is in Wyandot Co. | 


Pe ae Bonds, 


4,000--M&S 1 "25-'28 | * 


,390 si 
ti te eg Se 


UNION COUNTY. 
Marysville is the county seat. 
Flood Emergency Bonds. 
5s at M-N $50,000 1917-1918 
Bridge Bonds. 





4\%s'08 J-J MC. cccnnane 1928 

_ Children’s Home Bonds. 

5s "09 a pee 1924 
Refunding _Bonds. 

4%s'08 M-S $75,000c__--_____- 19 

GEN. BD. DT. Dec 1 *16 $224,790 

Assessment debt (add’l)_. 132.0 

- WEE. TER usin once 6,010,950 
Assess. val., personal__._. 6,717,200 

Other assessable roperty 156,970 

| Tot. assess. val. 1516 (ab (ab . 

bo SEND «ose ca 8,855,020 


| State & co. sax (perel. ,000)’ ee? | 45 
| Popelation i renee 21,871 
INT. at County Treasurer’s office. 


UNION TWP. RURAL SCH. D. 
This district isin Van Wert Co. 
58°15 _ J-J_ $37,000c_.-J-J_ "18-35 
TOT. BD. DT. Ap r12°17 38,500 
Assessed valuation 1078285: 000 ,000 
Tax rate (per $1,000) 1916_-_--_-_ $8. =~ 

INT. pay. at office iy Bist. Treas 


UNION TWP. See cag te DIST. 
This district (P. — Cen- 

ter) is in Union oe 

BOND. DEBT Age 8 t 6 Wis $70,000 

Total assessed va -4,111,520 

School tax (per $1 000) oie Se 50 











UPPER SANDUSKY. 
This village is in W yandot Co. Inc. 
in 1848. Population 1910, 3,779. 
Sewer Bonds. 
5s 09 A-O $5, Sete... es 1 1917 





5s °10 F-A 5, ---Aug 1 1919 
§s "11 J-J 12, 000c__A & bs 4 1920 
Street-Improvement Bo 
5s "10 A-O $1 yo Soe &0 0 1918 
53°12 A-O 23.000_-A & O '21-'22 
§8'13 A 16,000c_--A&O 1938 
5s°15 J-D 4,000- —— 1 °24-’2 
5s "16 J-D te 000__ 1 *26-'27 
GEN. BD. DT. Apr 1 a 1 én. 000 
| Assessment debt (add’l)___ 75,000 
cS Dy. ee 70a 
Assess. val. '16 (abt. act.) 4 


0;000 
Tax rate (per $1, 000) 1916-’ iy sib ad 
INT. at Fourth Nat. Bank, N. 


| ORBANA. 
This city is in Champaign County. 
Brid dee, Bonds. 
90 | 5S "14 M-S $1,100__Sept 1 '18-'19 
10. 000_.-Jan 15 1927 
| Sewe 


Bo 
4%s'12 ‘LS 3o0: "900c_ Sept 1 ’28-’30 
5s ‘14 A-O 48,000_.Apr 1 °31-’33 
"15 M-S 11,900_...Mar 1 1931 
15 A-O 10,300._Apr 1 °32-’33 
l4s'l6 M-N 2,000__-May 15 1924 
8°16 J-D 2,400__..June 1 1926 
funding Bonds. 
8°11 J-D$115,000c June 15 '23-'28 


Bonds. 
-O $13-375..A r 1 °18-’'20 
9,500___June " 1934 
1.200..--Apr 1 1921 
3,000_..May ss 1925 
2'600 June 1 1926 
orks Bonds. 
$10,000c__Dec 15 1938 
75,000_-_Apr 1 18-2 
25 000. July 1°29’ 35 
-Feb 15 1931 
- $398,300 
216.455 








eerne 
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mou 
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Terres f 
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ees 
RSS 
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dae 
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ee 
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g fund 38.505 
Assessed val. (abt. act.) '15 8,472, “78 
Tax rate (per $1 000) 1915_-.$14 
Sopuiation a ea ciee es oh 14,99 


INT. payable Yr ne City Treasury. 





URBANA TWP. SCHOOL DIST. 
This district (P. O. Urbana) is in 

Champaign County. 

‘| Building Bonds. 

i») 5,500_M&S 1 °17- 

‘TOTAL DEBT bp ERS EE (? 

| 





25 
) 





CA. 
This village is in Licking County. 
Streot-imot.. ys Share) Rds, 
58 16 J-D $9,727__J-D 1-’41 
5s 15 A-O 10, 431 i25unel “2534 
BOND. DEBT Sept 1912- 8,500 
| Total assessed val. 1915._-1, +00, 000 
| Total tax rate(per $1,000) ’ 15- $12.25 
| Population in 1910 1,729 





| VAN BUREN TWP. RURAL 5. 

|_ This district (P.O. Dayton R. . 

|D. No. 12) is in Montgomery Co. 
Building Bonds. 

5s "16 J-J $39, 500¢_ July 1 '17-’36 

-$43,000 





5 1917-1918| BOND. wy |b July te 4 ~ 

B BOND. Ly Nov 13 16. : ‘ae 000 | INT. at Dayton 8. B. & Trust Co. 

otal assessed va 7 VAN WERT. 
Total tax rate (per $1,000) '11-$8.60| ‘This city Is the county seat of Van 
Population in 1910----------- 1,283 | we County. | Incorp. Feb: 18 1848. 

reet Bonds y's P. 

UHRICHSVILLE. _ i 

This village is in Tuscarawas Co. $e P ; » $13 foo Sane iB 4 19% 


Refunding Bonds. 
4s, 44s & 5s $89,500____-___._- .- 
jRotainins-Wal Bonds. 


4 5s 
BOND. DEBT May I ‘I17_ $115, o 
Assess. debt (additional)... 79 
Floating debt 
OS ERS a 
Assessed valuation 1917__-4,703,799 
(Assessment about actual value.) 
Tax rate (per $1 oo) 1917..-910, 00 
Population in 1910 4,751 
Oe llding Bonds. SCHOOL DIS. 
Building ond 

6s '16 M-S $45 ,000 ____ 1917-1956 
BOND. DEBT April 1917- He pit 
Total assessed valuation _-_-_5,076 





4 18 M-N 1,053_Nov 10 °17-’28 
ae orst Bonds. 


ans , 30.--Aug 14 1923 
Be eee 2,650____Sept 1 1923 
5s °13 2,000___Sept 17 1923 
Water J Refundin Bonds. 
4.15s'11 A-O $11 -Apr 17 ’1-39 
PA Bo nds. 
iy $83,125...-.. 1917-1939 
GEN . DT. Apr 9 '17_-$168,993 
) 9h debt (add’l)_-_- 95. 
bare A CG ae e+ 
ee oS ae ee 


und 
Assess. val. "16 (abt. act.)_8 900° 000 
Total tax (per $1,000) 1916" $13: 30 
| Population ny Feiiicsahoncawe 

NTEREST payable by City Treas. 


VAN WERT COUNTY. 
Van Wert is the county seat. 





School tax rate (per $1, 000) ”.$14. 30 Funding Ditch & County Bds. 
a a bd [et Seebthbssmnean 1,764 | 5s bulb ,000:..-Apr 1 1918 


7 





129 








BOND. DEBT May16’°17 $49,400 
Dee TUE. ckcbonnene 
Assessed val., real_._____ 32,167 4 
Assessed val., personal__.20,150,5) 

Total assessed val. 1916_ -52,317 890 
Tax rate (per $1,000) 1916___$10.32 
Population in 1910 29,119 


VAN WERT SCHOOL DIST. 
_pohook House Bonds. 
00__..Mar 9 1924 
BOND. DEBT Oct 1913. $120, 000 
Pens GEOG. 6. ocacaca 
Total assessed val. 1914__-_8, 120 
Total tax rate (per $1,000) "14_ $3 io 


VERMILION. 
This village is in Erie County. 
Sewage Disposal Plant Bonds. 
"15 J-J $21, .-Jan 1 '18-’40 
Rete nding Bon ds. 
5s’ M-S 2.000- Mar 1 °20-’31 
BOND. DEBT Mar 19’°17- $33,000 
DE SO ok cce ones ry 18 | 58 
Total assess. val. 1916_-_-_- Sette 
State&Co.tax (per $1,000) °16 $13.20 
st Ls ee 1,369 
VERONA VIL. SCHOOL DIST. 
This village oh ha Preble County. 





,000 | Sink. 


Aesoummnens debt (add’)) . pe 
d cash & invest’, ., a 977 
¥ 4 Deepa 2,710 

00 | Assess. val.; personal_.-__ 


al ‘3 
Total assess. val. 1917-23. 184,510 


Total tax rate ( 15.20 
Pop’n, 1910, O81: 09817. $0008 


WARREN COUNTY. 
Lebanon is the county seat. 
Infirmary Construction. Bonds. 


20,000 ($1,000 each 6 
mon, = Dt Pe 1917 
‘Sere 
4\4s'16M-S 4s. 000 “$1, 500 each 

mon. Sept poo 1927 
15 1942.) 

Bridge ecu 
58°15 M-S {sig },000__Sept 17-26 
8, --Mar ‘18-'26 

unding Bon 
4 = is M-S $34, ¢e0__-Mar 15 1940 
ge “18° 18 $550.0 sees 17-'43 
BOND. DEBT Mar 16. .$362,000 


Assessed valuation 1915-36 +349, 
Population in 1910_....____- 
NTEREST at at County Treasury 


WARREN SCHOOL mamas 


pt 


School Bon 4\%s'97 J-J_  $3,000c_ - --1917-1920 
58°17 A-O SS 000_.A-O 1 '18-’25)}48 (99 -S 15,000c- ~~ .1917-1931 
24,000--A-O 1 '26-'37|48 15 TS 27 .00be----19h7 18ge 
TOTAL BOND. DEBT-..-..-- {) 45 "10 J-J _15,000e~ ~~ -1937-1941 
VIENNA TOWNSHIP. 58°14 J-J ys i in ig J-J °18-'37 
This township (P. O. Vienna) is in| 58 °15_ J-J 2 ye 21- 39 
Trumbull County. (see V. 3% 0.25 "159, for maturity 
BOND. DEBT Apr 1917... $54,000| BOND. DEBT May 18° 17 $252 300 


Total assess. val.'16(act.)- xo 247 530 
Total tax rate (per $1,000) "16 $15. 40 
Population 1910 949 


WADSWORTH. 
This village is in Medina County. 
Water & Light Bonds. 


5s °15 A-O ae: 000__Apr 1 °17-'43 
TOTAL DE San ellie $172,550 
Total assessed val. 1915__.4,595,300 
Total tax rate (per $1,000)’14_$13.40 


Pope 2080... oo ncacwnane 3,073 


WADSWORTH TOWNSHIP. 

This township (P. O. Wadsworth) 
is in Medina County. 
BOND. DEBT May 1913- ste 000 
Total assess. val. 1912- ~~-2,015,460 
Total tax rate (per $1,000) "12_ 37. 80 


WADSWORTH VIL. SCH. DIST. 





Total assessed val .1917_-25, mrt 210 
Pomme in 1914 (est. —\ 
EREST at any 


WASHINGTON COUNTY. 
Marietta is county seat. 
Bridge Bonds. 
Court House and Jail Bonds. 
99 62 5...-Sept 1 1919 


$100,000___June 2 1936 
58°13 M-S 70 (309. cept 1 "17-30 
iupertment. Farm Bonds. 
5s $16 ,000_-. Dec "26 1922 
TOTAL DEBT Apr 1°17_- 201,625 
Sinking funds.......---- 19,400 
Assess. val. '16 (3% act. dsia”’ 802 ,860 
Tax rate (per +e - ide 916.-..$5. 00 
Population in 1910 _..----... 5,422 


WASHINGTON C. H. 





Fo Th rs 12. This city is in Fayette County. 
58°15 M-S (37° ON -- ee Se * ae + Street t Impt. (Village's share). . 
(See V. 100, p. 329, = maturity.) | 58 ; 8 $19,000. -Sept 1 °17-'35 
High-School Bonds. 58 16 M8 8,500.-Mar 1 '18-'34 
4\%s'07 M-S_ 51,000 ___-- 1917-1930 5s ‘15 J-J 4:050__July 1 *17-'25 
BOND. DEBT Mop 6°16._$100,000 RR a ie 79 ee +4 
Assess. val. '15 (abt. act.) 4,750,840 | 28 (15 a --Sep 919 
School tax (per $1,000) 19 15___$5. 00 | 5S fam 8" ee Se 
INT. at Wadsworth Sav. & Tr.Co. Street and ete Bonds. pies 


WAKEMAN TOWNSHIP. 
This township (P. 


O. Wakeman) 
is in Huron County. . 


Road Bonds. 
5s "16 A-O $15.1 009. hs way ime eee 
Town-Hall B : 
5s 1s 15 A-O ga “00 Oct 1 '17-’24 
B DEBT May 1°17. $72,000 
Binking A: A AE AE RE 7,500 


Total assessed val. 1917 -_.2,900, ‘000 
Total tax rate (er $1,000)'17- $15.00 
POEREREE 3010. joc ccncccars 1,200 
WALDO TWP. SCHOOL DIST. 

This district (P. O. Marion) is in 
—— oy 


uildin 
aust 14 M-S $25. $00. M&s 1 Ks 
TOTAL DEB 


APAEO NETA. | 
This city ts A "Au laize County. 
Togerperates Mar. 849. 
Water-Works and Light Bonds. 
4%s’'03 A-O f{ $330c_._-Apr 1 1918 
§00_...Oct 1 1917 


25 
?) 


uglaize Riv. & Sewer Dist.No.7 


avant 0&8 M-S $6,000c_Sept 1 ‘17-28 
Refunding Bonds. 
5s’ J-J $18.000__-.-Jan °17-'21 


Street and Highway Boe ds. 
11,000 


pa debt oe EN g 104:769 
Total assessed va 0,000 
Total tax rate ban $1,000)’ 6° $15, 00 
Population 1910 7,277 


WASHINGTON N COURT HOUSE 
SCHOOL D 


This rary . Le = rebar 1 County, 
4s ’'1l M-S/f$ 18-"47 
..--Mar 1 1948 
Subject to call after 1941. — 
Hy 45 M-S $23. 000c.Mar 1 "18-"45 
4248 M-S .-Mar 1 °18-'24 
"15 M- 8 4 ‘050 
» bt val. 15 (90% act.)-8,520,000 
TOTAL DEBT Oct 1915. _.$143, ‘000 
Asses. val. ‘15 (90% i. ) -8,62 20,000 
School tax (per $1 oe 915. ..$4.40 
Po Giation 1915 (est)_...-_- .000 
- at Mifiend National Bank. 


WASHINGTON S TOWNSHIP. : 
This township (P. O. Armstrong's 

— pF Belmont County 
oad-Improvemen 

§s'15 J-D $9,000_-J-D 15’ 17°25 

BOND. DEBT Nov 1916_. $70,000 

Floating debt 600 


-S aa Ske esean 1917-1922 | Total assessed val. 1916-_- 0,000 
FB. 08 M-S 4 200c-Bept 1 °17-'19 | Total tax rate (per $1, 000) 46 city 50 
4%s'11 A-O 1,600_- = ” 131 Population in 1910___-------- 1,335 
4%s'10 M-S_7_ 6,000_-_Sept 1 °17-'22 
4ies'l] M-N_ 6,000c.-May 1 '18-"2) WASHINGTON T TWP. ROR. 8. D. 
who | Qe LE cange 1917-1921 This district (P. O. Lewiston) is in 
§s °16 J-J 4,! ym _Jan 1 '18-'27| Logan County. 
ee ce 6.208 enone 1917-1926 ma Impt. Bonds. Z 
5s °16 A-C $300. _Oct 1 °19-'28 17 M-S 40,000. _M&S8 1" 18-37 

Sewer Bonds. 917-18 TOTAL BONDED DEBT-..----- (?) 
58°13 A-O $11,000c --.-1917-1927 

Water Works Bonds. WASHINGTON IN TWP. 8. D. 
53 95 M-S_ $7,500_-.-M-S "17-18 This district (P. O. West Toledo) 
GEN. BD. DT. Jan3°17-- $90,050/is in Lucas od Ba 
Assessment debt (add’l)_-- (64,760 5) s'13 J- =D $35,000_Aug 22 "16-’21 
TOTAL DEBT Jan 3'17_. 154,810] BOND. DEBT May 1914- $40, O00 
Water and light bonds (incl) 11,000 Total assessed val. 1913--_-8,500,9' 
ee Ee eee 7,000 | School tax rate(per $1,000) "13.36.00 
Assess. val., real____-----3,636,990 NT. payable at office of wh- 
Assess. val., personal -- --- 2,194,590|ship Treasurer. 


Total assess. val. 1916_-..5,831, 580 
Total tax rate (per $1 ,000) °16.$14.60 
Pop'n 1910, 5,349; 1917 (est.), 6,000 

NT. at office of City Treasurer. 


WARREN. 

This city Is the couniy seat of 
Trumbull County. 

Street Impt. Bds. (City’s 





WATERFORD TWP RUB. 8. D. 
. sate Coes ( Ph . Beverly) is in 
Yashington County 
BOND DEBT May 14°17. $30-000 
Total assessed val. 1915--.1,500 
Total tax rate(per $1.C $1, “agg —s 10 


WASHINGTON nN TWP. 





4%s'16 M-S $38,000. Sept ene S This district (P. P ein) is in 
4\%s'16 A-O 10, O00. Ape f 20-90 So Count 5 
r « ad mew ODO WVU ~ ne enw eee err ee 

4\%s'16 M-N 20,000_.May 4 *33-’36| TOTAL DEBT.._------- (?) 
4\%s'16 M-N 3;000- -May 1 '31&32 
4%s'16 F-A 13,000_-Aug 1 '31-'33) WAUSEON. 

Bridge Bonds. This vi e is in Fulton County. 
4¥%s'17 A-O $40, 000_-Apr 1 Fla ot ingsseers in June 1852. 
4%s'17 A&O 36,000_------- 11 ter Bonds. 


~w 


Ap 
2,000, 1023; 3,000 yrly. idea to 
ieee: 4,000, 19 34.) 
Sewer f Bonds Coy" 3 port 


4\%s'16 © he 8000 fe ---- ADE 
GEN.BD.D 


mt 1990 


"96 Sept $5,000c- -.-1917-1924 
4s 05 MUS 4,500¢ - ~~ -1917-1931 
48 '06 F-A 17,000e __-1917-1933 
5817 A-O 25,000--M-S 1 '18-'43 





ope, } 1931 
May 12°174$481,90953 ' 


Fi tus Bonds. 
Eee era O0e "1917-1921 
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GEN. BD. DT. Apr 12°17- $59. 000|_ Fire Station Bonds. 


Assessment debt, (add'l) -— 3770 | 49 ' $5,000...-Dec 1 1926 
fie tetas SABIE ame Mie oee | ae 
Assess. val., persons Sian adie h besitos 

Saas vel. 1616.......... 3°601.430|68 '13 J-D 5,000.~._June 8 1923 
Total tax (per 1,000) 1916... 13.90|58 16 JJ | 3:100......-..----- 
P Ty EC eee 2,650 | 


I . at People’s State Bk., Wauseon. | Pa Nae Pe ae + Yo ae 1 1923 
AVERLY \48°06 M-S 2,000.--- t 1 1926 

Ww: . ‘ '58°08 Feb 4,700_.--Feb 1 1928 
This village is in Pike County. | fe ‘9g Aug 1.200 Aug 1 1928 

4 Fhe to Bonds. \58'08 Apr 1,200----Apr 1 1928 

‘ -8 9 eesebcenaenenecneen | 

(Due part each 6 mos. begin. Sept. iz Ob rt eee : i325 

BOND. DEBT Apr 1917-- $54,479 | @q*14 J-J  3,200,10--Jan 1 1919 

a 1900 1568 °16 Dec 1,864 

Assessed valuation 1917_-__1,356,690 | w Wein Dende. = 

Tax rate (per $1,000) 1917_.$1 3. 35 | | 5s ron 5. pe a is Ponds ‘July 1 1920 








| 4s "Ol J-J 15 BOO. Suny 1 °17-'19 
warmmcounrr.. (ER! Ja, ipae-iay | att 
County Road Bonds. 4s ie Dec §,500..Dec 1 _ 


5s .700¢.-.1-10th vy | 43480 3A-O 7.500..--Oct 1 1923 
fen GO. BDS, Oct 5 716 $100.00 


(GEN BD, DT May i7i5. $453,040 
Assessment debt (add’l)-..- 21,000) . - May 3 - ’ 
Assess. val.’1 6(act. val.) -74, 000,000 | Assen cal. debt eae aa igs 
State&Co.tax(per $1,000) ‘16. $4.1 Assess. val. '14 (abt. act.) 
Population in 1910__._----_--! 5B Total tax (per $1,000) 1914---$13.7@ 


NT. payable at Co at County Meceoary: | INT. at office of City Treasurer. 
We ESFIELD. Auglaize C t 
village is in Auglaize County. | we ” Fl 2 
Incorporated May 10 1876. clair beads. 
“Electric-Light Bonds. : |4s 05 J-J. $9,000c_._Mar 15 1926 
$750 Feb 1 '17-"18 16 J-J 95. 900c__ July 29 1946 
GEN. BD. DT. May 15 ‘17- $40. 400) 96,18, DEBT May 1 °17__$104, 
Assessment bonds -_--_---- - 5 500 | Floating debt__.......--- 6 et 
Assessed val'n, real estate_ “266° 750) sinking fund 4.05: 
Assessed valuation, personal -204 .010| ' Assessed val., real estate __4, 908.7 
Total assessed val’n 1916. - 501 £600 | 7 Assessed val., pers’l prop _-2,590,2 
T otal tax rate(per $1,000) ° 16_ $15.60} Tot.ass’d val. (90% act. ) 16. 7'499. 010 
Population in 1910-.-.-..-.----542 | ganool tax (per $1,000) 1916" _-$4.45 
INT. at School Treasurer's office. 





aie 
STEERS 





WAYNE TWP. SCHOOL DIST. 
This district is in Fayette County. 
BOND. DEBT Oct 1913_-_ $37,000, WEST ALEXANDRIA. 


Total assessed val., We? -3,870, 000) This village is in Preble County. 
sundenioaimentge j 2 
10,300 





48-58 ._.- $10,300 -_--- 1917-1926 

WAYNE TWP. RUR. 8. D. | BONDED DEBT__.___.. $51,919 

This district (P. O. Osborn R. D. Total assessed val. 1915___1,298,230 

" i dir in Montgomery County. | Total tax rate (per $1,000 )15-$14 90 
uilding Bon ¢ é 
5348.16 M-S $26.000c _M-8 1.'20-'39| - oPulation 1910.----.------- 1,03 


BOD ay ME yh 200° 5 1839-1848 
Total assess. val, 1916, .-1,385,000 WEST ALEXANDRIA SCH. DIST. 
School tax rate (per $1,000) 16 we: 05 | Building Bonds. 
Population in 1916 (est.)-_ )} 4% $45, 000 __- _1918-1939 
NT. at Third Nat. Bank, econ BOND. DEBT May i417 $45,000 
Eyes Seaeea Gaies ~ agi: “1,650, 5440 
WAYNE TWP. SCHOOL DIST. otal assessed valuation ° 
This district (P.O. Waynesville) is| Total tax rate (per $1, 000) ‘16. -$5,80 














in Warren County. Population in 1917 (est. Kanban 1,200 
Building Bonds. July 15'26'31'36 | WESTER 
5s c.July ) 
ot 000 


VILLE. 
FRA Pony DEBT Apr 24 '17- ’ This village is in Franklin 2: Inc. 
ere ae 1,430| July 9 1858. Pop’n 1910, 1,903. 
Total assessed val. 1916-~ 3,875,000 | Water and Light Bonds. 
School tax rate (per $1,000) "16 $6. 05 $19,00 





WELLER TOWNSHIP. “Street & | Sewer Bonds (Village's 
This townshi » is in Richland Co. 
ag 444s'02 --. $50, oS --- Bear 4 1932 
BOND. DEBT Nov Ne % x 000 : 
etal ier e985 5918 8| bypass ssaae nn 
vane Fh gw O10 )’ & jplecteic-Light Bonds. 
Population in 1910._....-.----- 87 54 306 A-O $15,000c...Oct 1 1926 | ; 
WELLINGTON SCHOOL DIST. HyO7 A Boe gs Ort ‘ae 
This district (P. O. Wellington) is 4348" 02 $25,000___.Mar 4 1922 
in Lacein County. oe : 


Build ing Bonds. BOND. DEBT Dec 31°16. $177,690 
M-S $55,000- -M&S 1'18-'45) assessment debt (included) 37,690 


BOND. DEBT May 14 '17_-$55,000 OO anced 26,336 
INT. at office of Clerk, Bd. of Ed. | Ass’d val. '16 (full value) -_2 401 ‘690 
ieaapeminas Total tax (per $1,000) 1 16---$17.10 


LLSTON. 
This city is in Jackson County. SNE. payelte ot Westervitie. 
es ae in 1875. 


Street-Improvement Bonds. WEST JEFFERSON. 
F-A  $1,000c 








4s '06 - 2 -.--Aug 1 1917 This village is in Madison Geum 
4s F-A 7,500--..--1918-1924| BOND. DEBT ag 1915- 31006 
448 M-S . Fee 1918 | Total assessed val PS tae 333 '000 
4\%s Bits asoe 1917-1919 | Population 1910._.___._____- 1, 
ater-Works Bonds. 1017-1090 
os M-N 10.000 - — —- 1921-1925| WEST MANSFIELD. 
15,000_..M-S 1 ‘26-33 This village 1 in Logan County. 
* Blectric-Light Bonds. BOND. DEBT May 1913---_$65,000 
J-D a ee Pee f 
Refunding Bonds. Total assessed val. 1912 


453,150 
a Total tax rate (per $1 ,000) al & si, 50 
re 12 J-D 410002219 jioa5 Population 1910. si ip ge wee ie se 913 
GEN. BD.DT. Say 12°17 $76,200 —_—_ 
Assess. debt (add’l)_____-_- 600| WEST PARE 
Aesens. Vol nersuunl.---- 1 aehais| taame, in" Pop'n 1910. 3,179. 
ersonai ...... ve n op n « 
Tot. val.'17 (abt. 4-5 act.)_3,414,390 “ D 


Total tax (per $1.000) 1917. _-$16.00| .. Road B 


Population in 1910.-..--..-~- 6,875 geld Ao" si6. Ta igg O08 8F 8066 
INT.at fad aa Bank, Wellston. se Pon yHall Bonds. 
eee 43 Apr $15,000c_-....... 1943 
SVILLE. 
This city ts in Columbiana County. Bs * ae 3,000. ..----------- 


Incorp. 1848. Pop'n 1910, 7,769. * Fige-Department Bonds. 15 1946 
"16 


4%s'10 Nov $6,000..._Nov 1 1930 5s *1 A-O 9,000_._Oct 15 1946 


















































ae Building Bonds. Library-Site-Purchase Bonds. 
~ oo Bs 4.750....-Mov 1 1928 rye td b ope ae 1 1946 
efun onds. I t den 
5s ° ae = dl $15 4:000--Sepe'T | 1 1920| 5816 A-O 57160 000. Apr 15 '26&36 
4s' ¥ 7-44 40 000. .ADr 15 1046 
4s 02 Dee 35°000.2Dee I °17-'41/5s 16 A-O 20,000---Oct 15 1 
4348'03 A-O 25,000_--Oct 1 °18-'25| 5s ut F-A 30, $00.2 Feb 15 1947 
4? A ag x4 18,000. June 1 '25-'31 tery Bonds. 
40°08 3-D Se bhbr 7 Dee tie 439013 Ap? $10/000c.-------- 1943 
58 '09 Jan 3'500_...Jan 1 1929|, Water-Works Bonds. 
5s'10 Jan 11,500----Jan 1 1930 Apr $65,000c-.--.—_- - 934 
448'll Jan 10'000..--Jan 1 1931 4s'06-07 Apr 26, .---1936-1937 
S313 ian 18.000--nndan 1 16g S380 Aue Ae ote 
8 an (000....Jan 1 1933/48 09 Apr 6,000c.--...._- 
5s *14 wey 10,000____July 1 1 1938 £4s'10-'1BApr50 000 000c..1940 & 1943 
48°00 F- re ;000..Aug 1 117~'26| 38 113 53. 10:000.--Jualy 18 1945 
42°01 SJ 27.000. July 1 *17-'26| 58 18 MS _6.000c.._Sept } 1946 
44805 A-O ~5:000-2- Oct i 1935/58 '17. A-O 35,000... Apr 15 
4s “8 3,000..~-Sept 1 1926| TOT. BD. DT Mar 30°1 sibs, 946 
4s’ M-N 4,000__..Nov 1 1926 | Sinking fund_._...-...... 
08 Aug 6, __Aug 1 1928) Assessed valuation 1916__13, 295; ‘970 
Bs "09 May : 100c.--May } 1929 Tot. tax rate (per $1,000) 1916 $10.20 
° INT. at People’s Sav. Bk. Co., 
@2°18MF-A 1'300.-Aug’15 1018|Olevelana, © °°** S8v- Bk. Co 











WEST i VIL. SCH. DIST. 


$12,000c___Oct 1 
Bs 12 AO 20,000e- - - 


sl ae 
BOND. DEBT Apr 1917-_- 
Asean. Wai. Feel... 226005 9,688 4 
Assess. Ye) personal. -----3.718 


Total tax A. 
ay ona in 1916 | (est. )- PAE. i 





WESTON VIL. SCHOOL DIST. 
i i . O. Weston) is in| 


922 
BOND. DE B * 


Total saecened val. 





WILLIAMS COUNTY. 
The county seat is Bry. an. 
BOND. DEBT May 8'i7 


Assessed val. real estate_ 
Assess. val. —-_ 
Total assessed val. 1 

Total valuation 1916. i 
State&Co. tax (per $1 ,000) ria 
Population 1910.......-...-. 25,1 


WILLOUGHBY. 

This village is in vane County. 

PY’ -weeaiatias ° y Bond 
Bak ssept 1 1917| 
Weeks in Bonds. 


4, 000c._ Sept 1 1921 


,000__._.Mar 1 192: 
33,788__..-Mar 1 1920 


),450-_ _ - Sept 1 1926 
tBT jan 10 °17- $113, std 5s '16 
vo 


rop- 4, ‘026, 130 | saci Sh eda ieh ciel 
41,925,910 | fs 705 J-D 21 ,000_---D 1925 
42.929,0! 50 48°04 J-J 46,500__Jul 5 We 24 


oer Bonds. 
4s $15 


1 treet Bonds. 


Assess. val. real 
Assess. val. personal 
Total val. 1916 . 
Total tax rate (per $1,000) '16 $14. 4 
Population 1910 2,072 





WILLOUGHBY TOWNSHIP. 
This township (P. 
is in Lake County. 
BOND. DEBT Jan 10 '17_ 
Total assessed val. 1916_ — £ 636, '83 
Total tax rate ( 
Population 191 


WILLOUGHBY TWP. 
This distric Sd (P.O. W illoughby) is 


BOND. DE BT ‘Apr 30 °17- 


0 4%4s'17 F-A 
er $1,000) '16- $0;10 


» Pp. 284.) 
70 GEN. BD. DT. Jan 1917_- 151438 
Sinking fund (cash) 








WILLSHIRE TOWNSHI 
This twp. is in Van me. County. 


Road- wide: Bonds. GEN. BD. debt (add 1) 


5s 19,500 
TOT AL ‘DEBT Apr 10 °17- 


Tax rate (per $1, 
Population in 1910 


_.- 5. pagebte in Willshire at F. & | 


7 527 
) 1914- hat 8 60 | 
2,405 


| Savings 





WILMINGTON. 
This village is in Clinton County. 
4s 24,500 


5s aac 1,5) 
GEN. BD. DT. May 14°17 $61. 000 | 


Assessment debt ( 
sessed val., real estate__3, 604" 040 
Assessed val., pers’l pro 
Total assessed val. ¥ 
Total tax sages 
Population in 


| Sinking fund 
| Ass 





GTON SCHOOL DIST. 
1 $51.087.50 M&S ie 50 
BOND. Dept | Oct 1916_- 
Assessed bey on 000) isi6- 


INT. at pig County ayy m9 





D COUNTY. 
oe, seat is Bowling Green. 
epair Bonds. s 


Detention Home Bonds. 
$7,200c_M & S ‘17-18 

6s a3 MS 8,000cM&S 1 °17-'20 

Road Bonds (County’ 





[VoxL. 104. 
Brides Bonds. 
6s A 8 $1 7a - ee "17-19 
,6s 13 M. Ss 10° soho ae 1917 
6s ’°14 M-S *17-"19 
TOT. BD. DT. May i 1917 $1, ine 200 
Ditch bonds (est.), incl___ 65,000 
Assessed val., ones. 5. 52,211,280 
Assessed val., personal___38,549,180 
Total valuation 1916_____ 90,760,460 


0 | County tax (per $1,000) 1915-.$2.55 
Population in 1910_..__..____ ,330 
INTEREST payable at County 
Treasurer’s office or any bank. 
| Wood County Sav. Bank, depositary. 





| WOODSFIELD. 


This village is in Monroe County. 
Electric-Light Bonds. 


tiie part each ‘six months beginning | $s --- $4,500____Sept 1 1919 
June 1916- $55, 000 | 

3,300 
1915___2,165, ‘000 | 


ook mah 000_..-Sept 1 1938 


_ bereot Bonds. 
-_.- $20,605. . Sent | *17-"19 


BOND. DEBT May 1916. $33,063 


| Total assessed val. 1915___2, 151.500 


WHEELERSBURG RURAL 8B. D. | Population aes 2,502 


(P.O. W heelersburg) | 
is in Scioto C —_- 


, 





| WOODSFIELD VIL. SCH. DIS. 
Building Bonds. 


| 58’ 15 M-S $50 ,000--M-S 1 20-45 
ND 


ED DEB $76,000 


Bonds. 
8 vit ins of 5, 000c- M-N 1 '24-’41 | Total assessed vat J 1916-___2, 050,078 
(? | Total tax rate(per $1,000) 16-$15.30 


| | WOOSTE 


This city” ts the county seat of 
| Wayne County. Pop'n 1910, 6,136. 


gg Rtundins Bonds. 
s-a 


4s'09 J-J_ 10,000____July 1 1929 
4%%4s'1l M-N 6,800c___Nov 1 1921 
4%s'12 M-S o-aeae---aeme 1 pees 
5%s'15 F-A 35,000___-. 17-3 
| 5s "15 J-D 5,000_June % ae 
Paving Bonds (City’s Portion). 
444s'10 F-A $13,000___-_- 1928-1931 
4s eae 7 --.-Oct 1 1924 
4\%s'1l M-S'_ 17,500c_Sept 1 R134 
4\%s'12 J-J 5 ,000c_ _- — f 1932 
58°13 A-O 35,000c___ 1933 
5s "15 -O $.000-A pr 50 03 
5s eGisis | REAR G a, So 
58°15 F-A { 1,750- po 2 *17-'23 
604_A °24-"25 


M-S 390--- Sept I 1918 


585._Sept 1 ’19-’21 
Sewer Bonds. 


1 Os. 450 | 44s'1l M-N $1,500c_._Nov 1 1921 


Fire-Equipment Bonds. 
| 58 15 A-O $6,000__Oct 15 '17-'28 
Water-Works Bonds. 
10 J-D $5,000c._._.Dec 1 1920 


\48°10 J-D 25,000c__-Dee 1 1930 
O. Willoughby) | bese: A-O  9,000-.-Oct 15 '17-'25 


9 ‘000 _ -Apr 1 *27-"38 
80,000_F&A 15 '18-"47 


"16 A-O | 4,500__Apr 1 °18-’26 
(For maturity see V. 1 


649 

Assess. val. '16 (ant. ets 9.393 "579 
Tax rate (per $1,000 6--.$15.20 
INT. at office sink Fast Siusseen 





$20) 
Total aaned val. 1916___8, ms 580 | WOOSTER SCHOOL DISTRICT. 


School tax (per $1 $1,000) 1916_---$3.44 55°16 J-J zits 000__Mar 1 26. 35 


WILLOUGHBY VILL. SCH. 
5s RL ." ag 200e.- -A-O Pag 


BOND. ‘Seer iS if 1017- F 

Assessed valuation 1917___2,913,040 

welation in 1915 (est.)___.__2.500 
J Cleveland Trust Co., 


Building Bonds. 


| TOTAL DE $e 





| WORTHINGTON. 
This viliage is in Franklin County. 
Water Works Bonds. 
s'12 A-O $20,000c_ Apr 1 °18-"31 
\58 °13 M-N 3,000c__-May 1 1938 
\58 14 M-S 3, 000c- . .Mar 1 1939 
| 58° 


\Siasteg dete "520 
PE FUN nocameasccn ene 3,056 
——— va. sonal -—-~----310. ,460 
ssess. val. personal______-_- 21 eT: 

a 500 | Tot. val. 16 (80% act.)____- 


Total tax rate (per $1,000) 16. 316. 30 
Popula n in 1910, 547; 1917 (est.) ,600 


INT. povemte at the Worthington 
ank 





WORTHINGTON SCHOOL DIS. 
High School Bidz. Bonds. 

5s 15 J-J $39,000c_July 1 17-35 

BOND. DEBT Apr 30 1917 $39, a a 

Floating debt 3,8 


ver 


persona. 546,820 
i | Aenees val. 1916 (80% act.) __1,461,470 


Total tax rate (per $1,000) 16 $11.30 


o| WE pper San COUNTY. 
Upper Sandusky Is the county seat. 
go Ont Bonds. 
cae Gand $0--; Fast yearly 


bs 13 ,500_- serial 
BOND. DEBT ‘puly i915, o 64 64,320 
Assessed valua 


State&Co.tax —, 1000) “1883-4 yi 
o| Papuan in é : 20,760 





— ew ewww ewe 


T. at office of County Treasurer. 


WYOMING. 

This village is in Hamilton Co. 
BOND. par T May 14 17 $168,000 
Sinking funds--.-....._.-_- 
Total Ay m6 SS SS 3,600,000 
Total tax rate oa $i ,000) '16 $15.46 
Population in 1910 93 





WYOMING SCHOOL DISTRICT. 
BOND. DEBT June 1914. $27,500 





5s 17 M-N$150,000-_ 


Total assessed val. 1914___3,700,000 
School tax rate (per $1,000) ___$6.65 
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This city is in Greene County. 
Commission government adopted 
April 3 1917. 

Sewer Bonds. 

J-J $30,000c..Jul 
5s "15 M-S 60,000- Sept is *20-" ae | 


Stroct-impt. Bonds re 3, oes 
bs° 4! $025 


1 500-—— Mar’ 13 1928 
5s °15 M-S  4,500c Mar 15 "18-’ 
4s'16 M-S 10,000_-Mar 1 '18-'27 

Rire-Department Bonds. 

5s °13 2,000c__.June 1 1933 
4s "04 MENS Bonds. 
Tt. oa-anne---O aes 1 1924 | 5s 
s’1l A-O 


2,200-- 

@ N. BD. DT. Oct i916 $170. 400 
Special assess. bds. (add’.)_ 000 | 58 
Recurities » sinking RS 
Assess. "14 (actual) -<-9, 263.3 
Total to he: $1,000) 1 gi4-“$16.30 


Population in 1910 


INT. on street and fire-dept. bonds 
geraie at office of Cit p Bis ngs 3 ener 
ds at Fourth Nat. 


XENIA SCHOOL DIST. 
Pee = Dent Bonds. 


C. 14 


26 | 48 '07 


16,000c 1 1924) 


Glenwood Ave. Wall Bonde, 
A-O $3,000__..Oct 1 1917 


i Bonds. 
48 085-8 S35 tho 1917-1921 
A-O 4, 
rye a5 A-O 800,000 
H % 1 Bonds. 
5s 0 on > $2000 


ct Mie Bonds. 
A-O $32,000 


ic-Light Bonds. 
Pas wae rs ¥ 3,000... Oct 1 1917 


“a Th a ry Bonds. 
5s" san ay $9,000 


a gee © Bonds. 
$4,000 


1917-1927 


1917-1925 


1918-1919 
w street Signs. 

Bo |anas68 Ko Bu 000. 

5a ge ee oes oct 11917 


fever Bonds. 
5s °15 -O 1917 
5s '17 F-A 20,000_-Oct 1 {8-22 


Water Works Extension Bonds, 
A-O 


1918-1922 
1917-1924 


48 
0,000c_July ; *25-'29 | 48 "12 


19:00. Jan 1 26-30 


.-8 ree 
Heating Bonds. 
44s sg ’ 
gg ting Bonds. 
A-C 2,000 1917-1924 
(2. 090 no 4 2 & O. from 1917 to 
1923 and 3,000 A. & O. in 1924.) 


Rige-ty rection Bond : 

4s’ J-D 500c. June 1 '18-"28 
HoND. DEBT May 1°17 $65,500 
Assessed valuation 1915_ 10,478,060 
(Assessment 2-5 to 3-5 actual value.) 


School tax (per $1,000) *(015--. $5. 20 | 5: 


INT. at Citizens’ Nationai Bank. 


YORK TOWNSHIP. 
This ee T8 4 is In Van a Co. 


M-S 
M-S 
M-S 
M-S 
M-S 


Population in 
INT. at Van Wert National Bank. 


YOUNGSTOWN. 

This city is In Mahoning County 
Incorporated Apr. 14 1868. Part of 
water debt is payable from earnings 
of the water-works department and 
part from general levy. The interest 
and principal of water-refunding, 
filtration plant, water-main exten- 
sion, water-works-ext., water-works- 
engine and water-works-impt. bonds 
payable from water earnings. 

Bridge, Viaduct and Calvert. 

3 A-O 000 1917-1918 | 4s 


8 a M-S~ 8,500.-Oct 1 °18-'21 5 


r St. Bridge Bonds. 
4\%s’ Seda P-A$120. 000_._Oct 1 '23-'34 


City Dump Bonds. 
5s ‘08 34.400 


Parks, & s Playaro unds, . 
be ‘900 ... 
06 A-O 

-O 


1917-1918 
*17-"20 


eee, 


RS 
Dt pet fet pt 
Cur bobo 


z 


5 "08 2; 

"12 2" Oct 1* 

‘] 1917-1918 
14 1923 
‘1 

‘1 


2 
5 
6 


3,0 

City P Bond 
City Prison Bonds. 1917-1925 
15 A-O a 1918-1922 

iltration-Plant Bonds. 

5s "03 "ALO $56,000 1917-1929 

‘= D tment Bonds. 
5s’ regicg | D3. 000... Oct 1 1920 

Andrews Hollow Bridge. 
5s ‘12 A-O $1,400 

Rice Ave. Wall. 
58°15 A-O $500 

Fire & Police Signal System. 
5s’ "15 A-O $18,000 1917-1922 
Qoneral Street Bonds. 

A-O 


4% 


5s’ 


sss 


- 


SSTTESTSTS TT 


ll el ol el nl ol eel od 
eK Nah hOhNO 


3" :700 
17 M-N/200,000--O 


» 
RN 
a 





4810 M-S 
A 


~~ 
Spee 


) 





25,000_---Oct 1 1934 


WOON 
ered: 


ace Bonds (City’s Por. ) 
5a * A-O $4 
5s "08 1917- iy 


"18-"21 
24°000_- Oct i *20-'25 
idowslk and Intersection. 
58° A-O $5,250 
5s 46 A-O 2,000 
Refuse F'igpocal. 
58°14 A-O $12;450 1917-1921 
Water-Works-Engine Bonds. 
58°13 A-O $50,925 1917-1923 
Water-Main Extension Bonds. 
000|4s '06 A-O $10,000 17-1918 
000 | 5s 708 A-O- 6,750 1917. 1919 
Yate errs efunding Bonds. 
4s’01 M-S $25 1917-1921 
West Ave. Bridge. 
5s °15 A-O 1917 
TOT. BD. DT. Apr2’°17 $5,731,691 
Water debt (included) _- ,200 
Sinking fund 345,670 
Total valuation 1916____184 282: 760 
(Assessment about actual value.) 
Total tax (per $1,000) 1916.$14.00 
Pop’n ‘10, 75.08 066; 1917 (est.) 117,000 
INT. at office of Sk. Fd. Trustees. 


YOUNGSTOWN SCHOOL rye 
705 M-S $46 .00C- ipe-Saps 1 '18-"1 
M-S ept 1 Tol? 

ead i on 1 i9t7 

00c__.Oct 1 1918 

t 1-"24 


2 

pt 1 1943 
000c_Sept 1 ’21-’24 
000c_Sept 1 '25’-33 
000c_Sept 1 °44-'47 
DOME 5 Sept 1 '25-’32 
1917 $1, 390, ,200 


INTEREST payable in Youngs- 
town at Dollar Savings & Trust Co. 


ANESVILLE. 
This city is the county seat of 
Be parketen Co. Inc. April 1 1814. 


anes 8 815,000 Bonds. 
25 5 500. Ape 1 tA ae 
r - 
a ait Pang 26 ,500_- oe 1 °17-'25 


Water-Works Bond Refund.). 
3148'°99 A-O $30,0000 eet ioiS 


Levee-Repair Fundin id, 
$6, ---Sept 1 1920 
5s’ 3,000_._..Oct 1 1923 
Public Buildin Bonds. 
4\%s'17 J-J 5,000. dan 1 ’19-’43 
Fire-Department Bonds 119 
_.-Oct 21 
"12 A-O 4,000____Oct 1 1922 
14 J-D_ 1,800___June15 1919 
‘07 MER $2,000 May 1 
- noel "18-"1 
"14 M-S 3.600... -Sept 1 Tom 
14 A-O_ 4Q, ----Oct 1 1924 
4s'16 J-J 350 ‘000_ July 1 '17-'41 
44816 J-D 85,000__Dec 1 '20-'36 
Flood Bonds. 
"13 A-O $15,000___Apr 15 1928 


sir MN $3.1Q0e"* Bonds. 
‘07 00c_..Nov 1 1917 
% ,000c___Jan 1999 
4.000r Oct 1920 
16,000r___Sept t 1921 
$900. esp 1888 
° ---Dec 
4,818__June 1 °18-'21 


wee 


eck bat bak pk dk 
WNNK SSS 





48°13 A-O $1,500_...Apr 11923} Sewer Bonds. 
at 2° xy 9 *300 . J-D $21 foie. --2ane ; 1920 
JI-D 3,8 3,000r. 1922 
F000. Deo “3 1922 
wo 11923 


1 1925 


FERSTTSSE 
SIAC CI 


rictdetieieiriee 


PO 
a 


a 


Assessment debt A 
TOTAL DEBT Jan 11917 1,277,059 
oe Ke fy mad grnctuded) .... ors tl 
Ass'd A me 80% act.) 29 Bir i0 
Total tax ‘wer $1 (660) i9t 15---$16 00 
Population in 1 8 026 


INT. at ole ro ane Se and 
at Irving N Bank, New York. 


ZANESVILLE SCHOOL a 
3 | 48 *12 ag $80, 


20, 
BOND. DEB 
aS Sinking funds. 25,581 
val. ’16 (actual) _30,798, "880 


16 370 
416816 __. 85, soe Assessed 
School tax (per $1, 090) he 6-317, -20 


Refunding Bon 
4%s'15 J-J $199 000°: July 1 '19-'34 
arket-House Bonds. 
44s" 16 F-A $20, 000. Aug 1 °18-'25 


Population in 19 14 ( 


zINT. at te | as. "baa, W. ¥.3 
others in Zanesville. 











State of Indiana. 


ITS 
DEBT, RESOURCES, ETG. 


Organized as a Territory (Act May 7 1800).._July 4 1800 
Admitted as a State (Act April 19 1816) Dec. 11 1816 
Total area of State (square miles) -_ 

State Capital Indianapolis 
Governor (term exp. 2d Mon. Jan. ’21)_ James P. Goodrich 
Sec. of State (term exp. Nov. 27 1918) Ed. Jackson 
Treasurer (term expires Feb. 10 1919) Uz MeMurtrie 


LEGISLATURE meets biennially in odd years on the Thursday after 
the first Monday in January, and sessions are limited to sixty-one days. 


HISTORY OF DEBT.—The historical details of Indiana's State debt 
from 1832 up to 1894 will be found in the “State and City Supplement”’ of 
April 1894, pages 85 and 86. The cnly indebtedness of the State now is an 
issue of $340, 000 Purdue University bonds which are in the nature of a 
trust fund. The U. 8S. Government gave the State this money, back in 
the sixties, to be invested in either Government or State bonds, bearing 
not less than 5% interest. Not being able to get any Government bonds 
at this rate, the State took the $340,000 for its own use and executed to 
Purdue University its obligauvion, which has been twice renewed and has 
paid che inverest, 5% annually, to Purdue University since receiving the 
money. The State also owes in old canal certificates the sum of $5,615 12. 


ASSESSED VALUATION.—The following table shows the total valua- 
tion of real and personal a $1,000) including railroad and other property: 
) for ihe ge gener eneral fund for the years in 


ee the State tax rate 
ted. By an Act of the Legislature of the A ey Fund tax was 
fixed at $1.20 oe | 1 000 for each of the years 1905, 1907, and 90. cents 
per $1,000 ann yg | thereafter; the law also sad levy for’ sinking fund 
until 1908, “when t was again resumed. 
Valuation. 
I ,597 ,560 ,087 
1,513,433 644 
1,394,808 ,242 
445,139 


State taz. 


& 


3a3 
ZBsvosooii 


. 


letetetet—\—l—\—fa) 


g 





| =nosssss: 
S88S8SS 


54,888,461 


POPULATION OF STATE 
910 00,876 | 1870 1,680,637 | 1830 
16,462 | 1860 1,350, 428 | 1820 

1850 8,416/1810 

866 | 1800 


DEBT LIMITATION. —In the present constitution of Indiana, which 
went into effect Nov. 1 1851, and was amended in 1881, there are explicit 


provisions limiting the power of both the State and its municipalities to 
contract debt. 


FIRST, as to the State, Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined. 


CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt to be contracted on behalf of the State except in the follow aes: 
To meet casual deficits in the revenue; to pay interest on State debt; to 
repel invasion, suppress insurrection, or, if hostilities be threatened, 
provide for the public defense. 


In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to reads as follows: 


‘“‘Nor shall the General Assembly ever on behalf of the State assume 
the debts of any county, city, town or township, nor of any corporation, 
whatever.’ 


SECOND, as to municipalities, the provision contained in the consti- 
tution seems to be equally clear and emphatic, and, as will be found, 
the limit at 2% of the valuation. It is Article 13 of that instrument (an 
amendment to the 1851 constitution adopted March 14 1881) which relates 
to this subject, and we quote the article as follows: 


LIMITED—EXCES8SS VOID.—No political or municipal corporation 
in this State shall ever become indebted in any manner or for any pur 
to an amount in the aggregate exceeding 2% on the an yg ag X the 
taxable property within s corporation, be ascertained b ae last 
assessment tate and county pene previous to the tpourring of such 
ae and all bonds or o in excess of such amount given 
y such corporation shall be void; Ped That in time of war, f 
ination or coher, erent public salasstiy. on\ position of © maicetty of the 
y owners n value of s 
pote rol the public authorities in their may incur obligations 


discretion 
ey a and defense to such an amount as may 
be requested 
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It should be said in connection with the above that several laws have 
been enacted since the f oing constitutional limit was adopted (March 
14 1881), and bonds have issued by counties thereunder beyond the 
2% limit, for the construction of ‘‘free vel, stone or other macadamized 
roads."’ Several such laws were p: at the 1899 session of the Legis- 
lature. But in the case of Strieb vs. Cox, Treas., 111 Ind., the Supreme 
Court of Indiana held that gravel road bonds are not properly indebted- 
ness of the county—hence do not come within the inhibition of Section 13 
of the constitution. (See editorial in “State and City Supplement’’ for 
October 1899, page 3.) 


THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription. The section which covers this subject is Section 6 of 
Article 10, and is as follows: 


COUNTIES CANNOT TAKE STOCK.—No county shall subscribe 
for stock in any incorporated company unless the same be paid for at the 
time of such subscription; nor s any county loan its credit to any in- 
corporated company, nor borrow money for the paspers of taking stock 
in any such company, nor shall the General Assembly ever on behalf of 
the State assume the debts of any county, city, town or township, nor of 


any compose whatever. 

e prohibition which this section contains applies, as already stated, 
only to counties. Consequently the Legislature was at liberty to author- 
ize cities to subscribe to the stock of railroads, as it did by a general law 
passed in 1869, granting the power to subscribe to the stock of any railroad 
running into or through any city or near its corporate limits. Other laws 
of a somewhat similar have been ed at other dates. We 
notice one law, too (Section 5502, Burns’s Annotated Statutes, revision 
1914). which authorizes counties bordering on the State line, or any town- 
ship or city situated in such county, to subscribe for railroad stock. In 
that law no attempt is made to endow counties with power to issue bonds 
for purpose (thus obeying the mandate of the constitution), though 
by the succeeding section cities are given authority to issue such bonds. 


COUNTIES are coperenty restricted by statute to a lower than the 
constitutional limit of 2% in the matter of creating certain kinds of debt. 
For , Section 5991 of Burns's Annotated Statutes, 1914, authorizes 
any county to issue bonds when necessary to construct, complete or re- 
court house, jail or other county buildings, or to fund ting debt; 
those cases county commissioners may borrow for that purpose not ex- 
ceeding 1% on assessed valuation and issue bonds therefor, provided that 

no second or subsequent loan shall be made or authorized so long as an 
former loan made under the provisions of the Act shall remain unpaid. 
From Section 6094 it ap » moreover, that whenever the aggregate 
indebtedness, funded or otherwise, of any county having a voting a 
tion of over 20,000 amounts to or expoets 1%, it is not lawful to increase 
such indebtedness in any manner or form except only | temporary loans 
in anticipation of the revenue of the then current fiscal year and not ex- 
two-thirds of the amount of the county tax duplicate of the pre- 

year. 


Limit of 1% may be exceeded in counties for funding purposes in certain 
cases where the sqqrogate indebtedness in 1879 ex ed 1% (see Burns's 
Revised Statutes, 1914, Section 6092); also for temporary loans (see Burns's 

Statutes, 1914, Section 6094). 

Also the limit of 2% may be exceeded for the purpose of making pare 
roads (see above), the Supreme Court having ded that gravel road 
bonds are not properly an indebtedness of the county. By statute the 
limit for such bonds (Section 7725a) is 4%. 

In addition to the foregoing, general statutes have been passed by the 

lature granting general powers to cities and towns to issue bonds for 
legitimate corporate , subject, however, to the constitutional 
limit of 2% on valuation. But we have not the space to set out here the 
details or the details of the other legislation applicable to cities of larger 
—~ Aggy, ler population, and covering specific purposes, such as water- 
works, &c 


GRAVEL ROAD LAW OF 1905.—The State Supreme Court in No- 
vember 1909 decided that this Act was unconstitutional on the ground 
that it contained provisions which were such as to make it a local and 
epgeted Act. The decision was based on that part of the law which pro- 

es that ‘‘whenever a petition si-ned by fifty or more freeholders and 
voters of any township in any county in this State includes any incorporated 
town or city in such township having a population of less than 30,000 
inhabitants, praying,’’ &c., the commissioners shall proceed to carry out 
the provisions of the Act. Upon rehearing, however, it was pointed out 
that this section as printed contained a clerical error, and the Court on 
Jan. 25 1910 reversed itself and upheld the contention that the word 
“includes” should be read “‘including”’, thereby making eligible to become 
serene for gravel roads any freeholder and voter in any township with 

e exception of those residing in incorporated towns and cities of over 
30,000 inhabitants, which latter should be neither taxed nor eligible to 
participate in such proceeding. See V. 90, p. 316. 


EXEMPTION FROM TAXATION.—The Legislature of 1903 passed 
a law (Chap. 179, ws of 1903) exempting from taxation all nds, 
notes, &c., hereafter issued by State or municipal corporations. The 
section follows: 


SECTION 1. Be it enacted by the General Assembly of the State 

Indiana, That all bonds, notes and other evidences of indebtedness 
hereafter issued by the State of Indiana or by municipal corporations 
within the State upon whichjthe said State or the said municipal corpora- 
tions pay interest 1 be ceempt from taxation. 

The above Act became effective April 23 1903. 

Another law passed id the Legislature, and which became effective 
March 4 1911, provides that all bonds hereafter authorized by any county 
or township for the construction of free gravel or macadamized roads. and 
which bear not pigner than 4% % interest, shall be exempt from taxation. 
Section 1 of the Act as follows: 

“Section 1. Be it enacted by the General Assembly of the State of 
Indiana that all bonds hereafter authorized by any county or township 
in the State of Indiana, for the purpose of building, constructing and 
paying for the construction of any free gravel, m amized or other im- 
proved roads, shall be exempt from taxation; Provided, said bonds shall 
not bear a greater rate of interest than four and one-half (44%) per cent 
fnterest per annum, payable semi-annually. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC= 
TIONS.—The provisions regulating the investments and loans of savings 
banks in the State of Indiana are contained in Sections 19 to 24, inclusive, 
of Chapter 5 of the Constitution, as published in the report of the Banking 
Department for 1913. No changes, we are advised, have been made in 
the law since that year. We give sections 19 to 24, inclusive, in full below. 

INVESTMENT OF FUNDS.—Sec. 19. It shall be lawful for the trus- 
tees of any savings bank to invest the money deposited therein only as 
follows, to wit: irst, in the stocks or bonds or treasury notes of the 
United States; second, in the stocks or bonds of this State; third, in the orders 
or bonds of any county, city or town in this State, issued pursuant to the 
authority of law; fourth, in the stocks or bonds of any State in the Union 
that has, for five years previous to such investment being made, r arly 
pees the interest on its legal bonded debt in lawful money of the United 

tates; fifth, in bonds or notes secured by Sy hy ay or unincumbered real 
estate situate in the county where the bank is located or in an adjoinin 
county in an adjoining State (or in any other county in the State of Indiana 
— exclusive of perishable improvements, at least twice the amount 
loaned thereon; sizth, in promissory notes or bills of exchange before their 
maturity, payable at some chartered bank within this State, and having 
not to exceed twelve months to run from the date of the loan or purchase, 
made or endorsed by two or more responsible freeholders, one of whom, at 
least, shall be a resident of the State of Indiana: Provided, That no such 
note or bill shall exceed the sum of $10,000 and that no more than $10,000 
be loaned on the same security; seventh, in real estate subject to the 
provisions of Section 24; eighth, in dealing in exchange, by purchasing and 
sell sight or time payable out of this State: Provided, That no 
such t shall be for a larger sum than $10,000, nor shall any time draft 
payable out of the State be so p which shall have at time of such 
parc ye) pot than © aaye to run ~~ Vy masares: 4nd provided, also, 
than draft shall y any su ank, at any one 
time, which is secured by the same endorsers, or y any of the same en- 


LOANS ON STOOKS.—Sec. 20. It shall be lawful for the trustees of 
any vy es bank, while awaiting opportunity for the qudistous investunent 
of mee » deposed with Sean. to loan the mone. 4 deposited upon the 
securi stocks securities men receding 
tion, not exceeding 90% of the cash market value: ba ” Te 





DEPRECIATION OF SECURITIES.—Sec. 21. Should the stocks or 
other securities on which loans are made, pursuant to the provisions of the 
last preceding section, depreciate in value after making any loan thereon, 
it shall be the duty of the trustees to require the immediate payment of such 
loan made by them thereon, or additional security therefor, so that the 
amount so loaned shall at no time exceed 90% of the market value of such 
securities; and no loan shall be so made without an agreement fromthe 
borrower that the same shall be subject to the conditions of payment or of 
additional security, as required by this section. 

RESERVE.—Sec. 22. The trustees may keep in reserve not exceeding 
20% of the total amount of deposits, without investment, or deposit the 
same on call, with or without interest, in any bank in this State, organized 
under the laws thereof or under the lasw of the United States, or in any 
national bank in the United States. 

RESTRICTION ON LOANS.—Sec. 23. No loan shall be made upon 
the security of real estate, as provided in subdivision 5 of Section 19, or 
upon notes or bills as provided in subdivision 6 of said section, without the 
consent of a majority of the trustees, or the unanimous consent of the com- 
mittee of investment, which may be created under the by-laws of such bank. 


REAL ESTATE PURCHASES.—Sec. 24. It shall be lawful for the 

trustees of any savings Sank to purchase, hold and convey real estate as 
Ww t otherwise: 

oe, — lot and banking-house requisite for the transaction of its busi- 
ness, and for an income from such portions of the same as are not required 
for its own use. 

Second. Such as shall have been mortganed to it in good faith for money 
loaned, or upon which it shall have purchased a mortgage. 

Third. Such as shall have been purchased at sales upon judgments or 
decrees obtained upon claims in favor of the bank, or which may be so pur- 
chased to prevent loss pon claims held by the bank. 


iS ee 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF INDIANA. 


-BLACEFORD COUNTY. 

County seat is Hartford City. 
BOND. DEBT Dec 31°15 5,000 
Gravel road debt 374,238 
Ass'd val’n 1915 (net) ____10,690,665 
State & co. tax (per $1,000)'12_$6.11 
Population 1910 15,820 


BLOOMINGTON. 
This city is in Monroe County. 
Water Bonds. 
"16 --. $47,000 
City-Hall Bonds. 
4s '15 -... $10,000 
Ss °15 ... 10,000 
GEN.BD.DT. Dec 31°16. $88,000 
| Water debt (included)_..- ~ 47, 
000____July 1 1937 | Assessment debt (add'l) -_- 13,950 
Tot.ass’d val.’16 (40% act.)5,200,04 
9, 1917-1935 | Total tax rate(per $1,00U)'16.$49.50 
Voting Bachine | Bonds. | 17-"90| Population 1910 838 
ec $12,000__Dec ~"20 | ——_ 
Court-Hse. & Pow. Sta. Bonds.| BLOOMINGTON 8 
3s M-N$200,000c_..-Nov 1 1919 | 474s8'12 J-D $35,00 
BOND. DEBT Jan1'17- $623,000) a308-48 J-J 


> avel road bonds s'15 --. 10,000 
additional) Apr 11916 _ 718,058|454s'16 J-J__ 13,900 .-J-J 1923-1933 
Net tax value 1916 69,186,590 | TOT. DEBT May 17 '17- $310,000 
Co. tax rate (per .-$5.49 | Floating debt 60, 
Population in 1910 93, Assessed valuation 1916_-_-8,901,240 
NT. at AS Mtge. & Trust Co., Scpors tas (pee ne eg 
New York City. - @ oomington or Br “ 
at Elliott & Harrison, Chicago, Ill. 
ANDERSON. aeehaanigns 


Ret TA ETT he Conn 600 BIT his Pag in Wells Count 
undin n a s ells County. 
Water-Works Bonds GEN.BD.DT.Apri2°17_- 34,000 
5s '15 J-D $10,000___June 30 1917 | Assess b 6,577 
Electric Light Plant. Floating debt 4,000 
5s “18, J-D $50,000... Dec 20 1917|Cash on hand 3'945 
City Hall Bonds. Assessed valuation 1917_-_ 2,500,000 
4%s'16 F-A $35,000 | Tax rate (per $1,000) 1917__-$51.20 
BOND. DEBT A | Population 1910 987 


Tax duplicate 191 11,300, ————— 
Tax rate (per $1,000) “16 $).50| BLUFFTON SCHOOL CITY. 
INT. at City Treasurer’s office. BOND.DEBT May14'17. 25, 
Assessed valuation 1914___2,492,2 
ARDERAON SOROOL Oty sel Tax rate (per $1,000) 1915__-_$13. 
“65s'09J- "000cJuly on oye 
48 F-A 35,000c.Sept 9 '17-'°20| BOONE COUNTY. 
4%s'14 J-J_ 121,000__Jan 15 '18-’25 Lebanon is the county seat. 
BOND. DT. May 21'°17- $121,000| Court-House Bonds. 
Floating debt 2,000 | 4s "10 M-N $70,000c-_ -M. 
Assessed valuation 1917__ 11,387, BOND. DEBT Apr 20'17 
(Assessment 65% actual value.) Gravel road debt (add'l). 
School tax (per $1,000) 1917__.$3.47! Assess. val. (1-3 act.) '16_-26,177, 
Population in 1917 (est.)___-_- 31,000 | Total tax (per $1,000) 1916_-- 33.90 
T. on 4s at The Anderson Bank-/} Population in 1910 24,673 


ing Co.; on 3.65s at Citizens Bank.| [NT .at First Nat. Bank, Lebanon. 


on 4s at Farmers’ Trust Co 
AUBBEENAUBBEE SCH. TwP.|2OUBBON SCHOOL TWP’ is in 


T 
This township is in Fulton County. | y ¢ 
SENS DesteAeTa Tt? aPonh|, Sehogl Pande 
. a ® , a ne , , 
Assessed val., real. 1916... 814.170|4/29 1” 97 {$52-000c-July 1 18°30 


of Lk 
Assess. val., personal, 1916 493,010! BOND. DEBT Apr 12 °17_ ¥$58:500 
Total valuation 1916 1,251,480} Assess. val. real estate____2,947,.470 
INT. at Leiters Ford Bank of} (Assessment about 75% actual.) 


Leiter’s Ford. | Population in 1917 (est.)___.-- 4,000 
BARTHOLOMEW COUNTY. lBR s 
umbus is the county seat. | This city Is In Clay County. Inc. 

Hospital (Red. after 1). *o¢ | @ town Dec. 18 1866; city May 8 1873 
4s ‘15 M-N $85,000--M-N '17-'25|” ‘School House. 
GEN. BD. DT. Oct 4 °16-.-$95,000 | gg M-N $8,000c_..Nov 1 1917 
Gravel road bonds out- | Refunding School. 

standing M-N $10,000c 
Refundin 


n 471,304 | 
valuation 1916--21,305,575 | Water. 
Tax rate (per $1,000) 1914-.--,$7:19 aes MNGIS 300. .M-N ‘17-29 

1910... BOND. DEBT Apr 1917---. 37,000 
BEDFORD. |Sisking fund. 


Population in 1910 
un 
This city is in Lawrence County. 


ADAMS COUNTY. 
County seat is Decatur. 
BOND. DEBT May 14'17 
Gravel road debt Apr 1916 
Assessed val., real 1 
Assessed val., personal--- 
Total val. 1916 (35% act.)1 
Mortgage exemptions - --- 
Net assessed valuation -_--_1 
State & co. tax (per $1,000)'1 
Popumees. 1010.........<2-6 21,840 


ALLEN COUNTY. 
County seat is Fort Wayne. 
Grade Separation Bonds. 


8 cc ae 
‘ Typoreylesis Hospital Bonds. 
s 


"17 J-J $50, 
Court House Bonds. 








king 
Park Bonds | Amsens. val. 1) O50) 
: e ax ra ’ 
4s'17 J-D $6,500 1927 Population tn 1910 


Water-Works Impt. (tax-free) , 
4 he M-N$25,000c_Nov 15’'17-'32| BROOKVILLE SCH. TOWN. 
Building Bonds. 
ed _.-1917-1922 


4 

ris Seti 5s “D $26,000¢ - 
4%s'12 J-D__20,000c_D 

TOTAL DEBT Dec 31'15. $68,000 BOND. DEBT Jan 1 1917- 
Assessed valuation 1915__.4,173,200 sessed 


P 
Tax rate (per $1,000) 1914..-$38.40) Total assessed val. 1916 __ 1.414.660 
Population 1910 


T. payable in Bedford. Tax rate (per $1,000) 1916---$7.00 


Population in 1917 3 ope 2,100 
BEDFORD SCHOOL pisTRicT.| *NT- Payable in Brookville. 
ool Bonds. 


ses neg oes S00 ....1918-1921 | CARROLL COUNTY. 


4348'12 3-3 _20,000c_Jan 1'18-'22| Qunty seat is Delphi. 
BOND. DEBT Apr 10 °17- $48-008 44s’ 16M-N$142.500 M&N15 "17-26 
Assess. val.°16(7 pact) $4 35 5 TOTAL DEBT May 1916-$150,000 
Tax rate (per $1,000) 1916---- 1.25| Gravel road debt (add'l) 
Population in 1917 10,386 Dec. 31 1915 497.653 
INTEREST payable at Stone City | Assessed valuation 1916_.15,187,245 
Bank in Bedford and First Nat.Bank, Population in 1910 17,97 
N. Y., and Bedford Nat. Bank. INT. at County Treas. office. 
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CASS COUNTY. 
Logansport is the county seat. 
Flood Emergency Bonds. 


4s ‘13 50, 
DT. Dec 31°15 $192,000 
69,70 


GEN 
Floating 1 debt 

Twp. gravel road bonds_ 

Assessed val’n 1915 (net) - abe 351. »245 
County tax (per $1,000) '12__$3. 91+ 
Population in 1910 36,36 


INT. at County Treasurer’s office. 


CENTER SCHOOL TWP. 

This township (P. O. Greenfield) 
is in Hancock County. 
4%s'14 s-a $47.000__Yrly July 15 
BOND. DEBT Oct 11916. $47,000 
Assessed valuation 1916-__3,042,130 


CENTER SCHOOL TCWNSHIP. 
This township (P. O. Kokomo) is 
in Howard a 
School Bond 
48°17 J-J $26, “600. July 1 '18-"30 
TOTAL DEBT (?) 


CENTER TOWNSHIP. 

This township is in Marion Co 
BOND. DEBT Oct 19°16 $36, ton 
Assessed valuation 1915-_--2,518 
Tax rate (per $1,000) ioi7 72 $8. 85 
Population in 1910 2 


CLARE SCHOOL OL TOWNSHIP. 

This twp. (P. O. Ladoga) is in 
Montgomery County. 

School Bonds. 
4s '17 M-S 39,000 
($1,500 7 ¥ A months July 1 1918 
to Jan. 931.) 

TOTAL BON DED DEBT 


CLAY COUNTY. 
Brazil is the county seat. 


Cou rytouce Building Bonds. 
48 ‘12 J-J $160,000c_Due 10 bonds 
each 6 months until Jul ry 1932 
48 '13 J-J $25.500__._July 1 1929 

GEN.BD.DT.Jan.1°17 $1 oes 
Sinking fund 8,822 | 
Gravel road debt (add'l) 

Jan 1 1917 472.7 
Net ass’d val.(% act.) "16.15,183,400 
State&Co. tax(per $1,000)'16 $9.13 + 
Population in 1910 32,535 | 

INTEREST at Brazil Trust Co. 


COLUMBUS. 
This city is in Bartholomew Co. 
Water-Plant Bonds. 
4%s'13 J-J $38,000c_._._Jan 1 1923) 
Po Plant Bonds. 
17 M- 4,000__Mar 2 '18-’ 
“Funding some 
J- 1b ,000c_..July 1 1919) 
ob6 J-J 7,000c...Jan 1 1936 


19 


3 
348 06 oll set Sank 1926.) 68 (08 


Refunding Bonds. 
3%s'06 J .000c_..Jan 11 936. 
Subject PA call ‘after Jan. t. 1926.) 
eae J-J $26,000c_-_ 11 
DEBE yO isi7" $118, 009! 


Assessed valuation 1916- 


Total tax (per $1,000) 1916---$11-50 | Assess. val. "15 


Population in 1910 


INTEREST on the 3 \s Is perenne 
at the People’s Savings & Trust Co. 


pac ah pa SCHOOL CITY. 
"40 | 


ilding Bonds. 

an ib F-A $40. 000c_Aug 1 ’25- 

BOND. DEBT April 1-17. $40,000 
ye nest wagnatien. a ,026 ,347 
Assessed v. n, personal - 1,963.9 
Tot.val. T7labt- ~~ fs. , 5,990 337 
School tax rate (per $ 17_$8.00 
Total tax rate(per $1 1690) td 33.35 


INTEREST payable in Columbus. is 


CONNERSVILLE. 

' This city is in Fayette County. 
TOTAL DEBT Dec 31 °15- $115, AT 
Assessed valuation 1911___4,843,5 
Tax rate (per $1,000) 19i1_.-$11. rth 
Population in 1910 7: 


CRAWFORD COUNTY. 
pe sareney seat is English 
BOND. DEBT Dec 31’15- 
Gravel road debt 
Assessed val’n 1915 (net) - 65 
State&Co.tax (per $1, 000)’ 13. $12, 30 
Population in 1910 ,05 


$11, 00 
te 


CRAWFORDSVILLE. 
This city is in Montgomery Co. 


Electric-Lizght Bonds. 
+: 


s ‘10 ws 

, "11 A-O Cs Oe 1 °17-"31 | 
TOT. DEBT ie 9°17. $87,000 | 
Sinking fund (light) 213 
Assess. val."16 (60% act.) $6,374 535 
Tax rate (per $1,000) 1917__-$11. 35 
Population in 1910 9,37) | 


INT. at Citizens’ ment 
Crawfordsville. 


CRAWFORDSVILLE SCH. CITY. | 
This district is in Montgomery Co. 
48°10 J-J $42,400c_July 1 "17-20 | 
roe A-O 10,000c_Oct 1 °17-'21 
5s ° M-N 5, 800¢- May 15 

4s 45 M-S_ 32,500..Sept 1 mos °25 | 
BOND. DEBT Apr 9 "17_- $94,300. 
Floating at 000 | 45 
Assess. val. '16 (60% act.) :6.9 072, 72.650 | 45 
Assessment about 60% 


31 0 actual 
pono tion sie ¢ 


Nat. 


ey) 1916_- if‘s00 "F100. 


- INT. ae a. ae Bk., a 
fordsville 
DAVIESS!COURTY. 

County scx Washi: 
BOND Boeri Dec 31'°1 
Gravel road debt 

o xk 1915 {Ps 
State 
Populationtin ax Bro. 


n. 
$12,000 


(2)| 


( 
3 | Tax rate (per $1,000) 19167 S18. 60 


| 1909, 5s of 1912 and. 4 


13348" 06 s-a 


1931 | 


DEARBORN COUNTY. 
Lawrenceburg is the county seat. 
GEN. BD. DT. Apr23’°17 None 
Gravel road debt 333,904 
Assessed valuation, real. 5, 373,120 
Assessed val’n personal __ 2.979.040 
Other assessable roperty- 5 f 60, 
Tot.ass’d val. ’16 (4 act.)10,112, 390 
State & Co. tax (per 21,000) "16 9.81 
; 1917 (est.), 22,000 


DECATUR COURS S. 

County seat is Gree 
BOND. DEBT Jan1 17 $24,000 
Assessed valuation, real_.11,343,535 
Assessed val’n, personal_. 4, 323, 395 
Other assessabie propersy . 1,488,875 
Total assessed val’n 1916 

(about 75% A. 2%, ---17,155,805 
State&Co. tax(per $1,000) ’ 16.$10.30 
Pop. 1910, 18,793; 1917 (est.), 20,000 


| Gravel road debt 


DE KALB COUNTY. 
Auburn Is the county seat. 


Court-House Bonds. se 
48°12 J-J $70,000c. Jan 15 '18-'22 
Power-House Bon is. "19." 
4s ‘12 J-J 0 000e.3 5 ‘18-2 
BOND. DEBT May (orn 8100" ona 
Gravel road debt (add’J) .. 7,300 

Assessed valuation 1915-.19,500,000 
(Assessment abt. 1-3 actual value.) 
Co. tax rate (Der, $i ,000) Lounge 7 
Population in 191 


INT. payable a4 Co. Treas. dias. 








DELAWARE COUNTY. 
The county seat is Mun cie. 

BOND. DEBT Nov1'16_ $124,000 

Assessed val-{ Real estate_21 As 845 
uation___-_\Personal --15,201,065 ' 

Total assessed Mya vy Boe” 659,910 

| State & Co. tax ( 

— in 1910 


pU BOIS COUNTY. 
00; . County seat is Jasper. 
ition 1910, 19,843. 

Bridze Bonds. 


Popula- 


95 | 4s et J-D $9,000_-J-D 15 °17-’21 


| 4s $44,400 1918-1930 
Sop DEBT May 15'17 $54,400 
Gravel road debt (add'l)_. 230,000 
Assess. °16(40% act.)_8,961,775 

|Co. tax har (per $1,000) 1915- -$4.50 


INT. payable at Co. Treas. office. 


|/EAST CHICAGO. 
Ths place is in Lake County. In- 
Rin - _Popula’n 1910, 19,098. 
pacing Bonds. 

--- $100,000_..-July 1 1925 
| Subject to call after Jan. 1 1921.) 
Police & Fire-Station Bonds, 

JD _ $7,4 .Dec 


7-19 
Re funding Bonds. 
-D $27 sees.» - «3987 1925 


oo tuiieing Bon 
$9. S50. ---1917-1919 


(36 192 
GEN.BD. DT. Apr1’°16.. $162, oe 
| Sinking funds 

\% act.)_-- 50'000 


INT. payable at Treasurer’s office. 


EAST CHICAGO SCHOOL DIST. 
58°12 F-A $65,000c 

'09_~«*F-A 40,000c__- - 
\4%s'l5 --- 65 000..." Sept *20-'25 
| efunding Bonds. 
7\48'09 A-O .000¢ . - _ .1918-1934 


1 
390 | BOND - DEBT Apr 9 '17. 


1917 
Population Prati Cnt 


INT. on 5s of 1909 at Halsey, 
tuart & Co., Chicago, and on 4s of 
s of 1915 at 


| First Nat. Bank in East Chicago,Ind. 


ELEHAR 
This _ is in Elkhart County. 
Fepool Bonds. 
s-a $15,000c__.__Oct1 1919 
Ae Bonds. 
$33 ,000c___ quae} 1926 
17 J-J 30,000c___Jan 1 1937 
BON D. DEBT Apr 1 1917- $78. 000 
5, Floating debt 
Sinking fund 854 
Assessed valuation 1917___9, 317" 045 
zo rate (per $1,000) 1917. -$16.80 
. 1910, 19,282; 1917 (est.), 22,500 
NT. on 4s payable in Elihart;: on 
13 4s at the Central Trust Co., Chic. 


|/ELEHART COUNTY. 
Goshen is the county seat. 
CourtsHouse Bonds. 
4s ’06 - -M-8 15°17-" 48 
4s ''07 F-A 30° 000 
BOND. DEBT May 12'17 $271 300 
Gravel road debt (add’l) 
Dec 31 1915 
| Assessed val., 
| Assessed val., 
| Other assessab e 
| Total val. °16 (4 66 act.) 33, (951, 
Tax rate (per $1,000) 191 tiene Ly 70 
|Po pation in 1910 49,008 
Ra ayable at Elkhart County 
| Loan ™ rust Co., Goshen. 


ELKHART SCHOOL DISTRICT. 
08 F-A $1 p OOS. 5 Aue 1 1917 
F-A_ 60,000c_Feb 15 Crash 
f oitedggt DEST Apr 9 '17_- $100,000 
|Other deb 15,250 
adr cpa pti a 

Po ee $12 
NT. on ae oe 1908 in Elkhart; 

on others in Chicago. 


ELWoop. 
ccley April 27 1801 
Mi as a city ren 27 1891. 


0" « 


ropert 


County. 





Mayaround Bonds. 
5s '14  M-N $8 000... Nov 1 1917 


000) __- 589,30 | 
| FAYETTE COUNTY. 


| 5s 03 J- 





| 


| 





1.60 | Tax ,000) 1 

000 ; Pop’n m 1910. 6 63 233: 1916 
j » oe povad le 
Mtge. & Co. 





Re sfunding Bi Bonds. » 1 1028 
ic...June 
J-J io '000c__Jan 15 1923 
(Optional after Jan. 15 3915) 
SOND. DEBT tt 12 St 710 1000 
a 
yt al y $103,000 


5s '08 


91 
Pow’ n tar por #4 ,028; 7 (est.), 12,000 


INT. on 5s at Nat.Shoe & Leather 
pa. N. Y.; on 6s at Hanover Nat. 


. + 


EVANSVILLE. 

Evansville is the county seat of 
Vanderburg Co. Incorporated 1847. 
Town of Howell annexed Jan. 3 1916. 

Rotunding Bonds. 
48°12 J-J $721,000c_..Jan 1 193 
48°12 J-J {397 -000e--—July 1 1937 
BOND. DEBT spent (ott st 579-400 

pr 7 
Sinking fund 0. 
Russe. — "15 Ce SOT. zg: acti 4,940 
y, tax ~--$12.50 
Pop'n Tob: 60.647) 647; Le fa ), 90,000 

INT. on refunding bonds at Chase 
Nat. Bank, N. Y., or at Mercantile 
Trust & Sav. Bank, Evansville; other 
bonds at City Nat. Bank, Evansville. 


EVANSVILLE SCHOOL CITY 
4s'14 A-O $80,000-Oct 15 21- "31 


48°14 A-O { 8.000 
4s £°15 J-J 
13 6'0007 
BOND. DEBT May 15 17 $278, 000 
Assess. val. '16 (60 45,000 ,000 
) y 1916-- 87.00 


School tax ( 1A 
Population fr'191 $ 
INT. at City ie Bk., Evansville. 


Connersville is the ~~ yaad seat. 
County Impt. Bon 
4s ‘15 $17 ,000- -.. 15 18-34 
M-N ,000_Nov 15 °17-'34 
ru? 15 1935 
*16.-$40,000 


2:000- 
bout. ¢ >. Apr l 
- (add'l). ..$105,485 


road bd 
al 


Count 
Grav 


FLOYD COUNTY. 

Peandiia — 3 = Albany. 

4s "10 ane i Bone 000c- Jan 1 °18-"29 
000c....Jan 1 1930 
Gravel road debt (add'l) 

Dec 31 1915 5,887 
BOND. DEBT —- 1 1916- $438, ‘887 
Net assess. val. 1915 12,810, “* 
Tax rate (per $1 £000) 1915___-$31.2 
Poputetion in 1910 3 303 

NT at New Albany Nat. Beak 


FORT WAYNE. 
This city Gagespoented 1840) ts the 
Reh seat of Allen —* 
unding - Bon 
44s'13 A-O$14 ue 10 1933 
onvention Hall Bonds. 
$42,500c_._._Apr 1 1922 
48°17 A-O oF 000c__Apr 10 1927|4 
107,500c__Apr 10 1937 |4 
Refunding Water Bonds. 
$758 b+ a $95,000c__Nov 15 1919 
sas 000c-.-Jan 18 192 730 
B id DEBE Apr 9’ i $331 008 
Sinking fund 63 
Water debt, Jagmnes FER 191 ,000 
Assess. val. ’16 ( -).-41,115,040 
(Resesstient about 39% actual. ) 
per $1 7 °--- = 40 


ath 8. 


FoRt YAYRE SCHOOL DIST. 

348 -O $20,000c._Oct 1 ‘17-20 
3s A-O 50,000c_--Oct 1 1921 
4s'07 M-S_ 7,500c..-Sept 2 Aad t4 
4s '08 M-N 16 -Nov 


ee 17-1 
4s '09 


4s '12 
4s ‘14 
4s ‘16 J 100, z f 
BOND. DEBT Apr 1917- $623,500 
Floating debt : 
Assessed val. 1917_..---- 42,68: 5.500 
School tax (per $1,000) 1916_--$8.7 
INT. at U.S.Mtge.& Tr.Co., N.Y. 


FOUNTAIN COUNTY. 

Covington is the county seat. 
BOND. DEBT Dec31’°15 $39,289 
Gravel road debt (add’l)__ | 494,009 
Total assessed val. 1915_.15,285,235 
Population 1910 20,439 | 


PRANEFO 
This cit 
Sewer 

4s ~ $5, 

ark Bonds. 

4s J-D 

BOND. DEBT Apr 23 4 

Assessed valuation 1917--.5,214,665 

(Assessment 60 to 70% actae vase) 

Total tax (per $1,000) in 191 6.3360 

Population in 1910 

NTEREST payable at the $e F, 

Wild &Co. State Bank, Indianapolis. 

and First Nat. Bank, ort. 


FRANKFORT SCHOOL DIST. 
414813 5-3 $59.500--July 1 117023 


B ND. Dest s li 7778 sha! 800 
r ia 

Assess. val. 1018 (net). -5, 412,894 

School tax (per $1,000 


in N. Y. at 


RT. 
is in Clinton County. 
onds. 


7 2.$12.10 


INT. at American Nat. Bank, 
Frankfort. 


COUNTY. 
Brookville ts oe count 
4s°11 J-D $71,500c_J& ve i 7- 30 
(Part each six months—V.91 »P 1790) 


2|TOTAL DEBT 


5| Bank, Chi 


5 yee | 


93\4%s 


0) | Tot 


‘und 

\Sieeeas tree #1 
y tax (per 

| Pop’n 1910, 8,514; 1916 (est.) -10,000 


1920 | 
$25,000 | 


Court-House Furniture Bonds. 
48 12 J-D $12,500c_.J & D 17-29 
Pt ie: Bonds. 

M-S 35. 500c_.J&D '17-'22 


O14 ss 6.500 
aeerie DEBT ‘ioe 23°17 $158,900 


0|Gravel road debt (add’l) 


Dec 31 1915 ,880 
Total valuation. ____.-.- 140 “625 
Less mtge. exemptions “ag 1350'6 95 
Net taxable val. 1916_ 9,780,930 
County tax (per. + ,000) foie $i -05 
Population in 19 5.335 

INTEREST nae able at catie 
County Nat. Bank, Brookville. 


FRANELIN SCHOOL TWP. 
e. This township = - Lewisville) 


n Henry Coun 
ror 13 Mar $28, ‘Sddc- Sept t 1 ae 
May 
Assessed valuation 1916___1,480/000 
(Assessment about actual * value. 
School tax rate (per $1,000) '16_$7. 
Population in 1915 (est.) ,100 
NT. at lst Nat. Bk., Lewisville. 


FULTON COUNTY. 
Rochester is the county seat. 
Bridge Bonds. 
4%4s'05 A-O $50,000c_.._Apr 4 1925 
efunding Bonds. 
5s * -S $35 5,000c_-Sept 12 1918 
SOND. DEBT Apr af. 
Gravel road d 3 
Net val. eee ay 1916--_.15,010, '120 
Co. tax rate (per $1 ,000) ’” -69 
Population in 1910 16,879 
INT. on 5s at Corn Exchange Nat. 
0; on 4s at Am. Ex. 
ew York. 


9 


Nat. Bank, 


ay is in Lake Co. Inc. July 
6 on? n 1910, 16,802; 1916 


“Carbasebiant Bo Bonds. 
000c_.May 13 1922 
Bends 


ark 
e 13 J-D $50,000_._.Aug 29 1933 
i461 8 ots “Ee O00c... .Dec 15 19 33 
4\%s8'17 Feb 60,000_.__F 1 1937 
“i Street & Garbage Equip: oF nes 


4 * 1921 
Police & Fire De opt. F “Bonds, 
s’'09 J-J $45 5 1919 
He 5 F-A 10,000c_. - 11919 
000c..- Oct £16 1931 
BOR “Ge 5,000_.--Apr 1 19: 
B ND. DEBT Ape "9 7-+8285,00 ,000 


nking funds D 90, 
poy valuation’? 1916... .28,062 370 
Tax rate (per $1,000} 1916..__$14. 80 
INT. on 4s,4%s& Garbage Plant 
4s at wef Treas. office; on Police 
and Fire Sta. bonds at First Nat. 
Bank, Hammond. 


GAEBY SCHOOL 1L DISTRICT. 
4s s-az {$1 one 


4\%s 

4s 

* ‘09 ii 
44s 

4%s'1l 3 


44s'11 J-J 
i F-A 





a tt bt tt 


ESrscwe sy 


_ 
Pomemens 


Eset etal 


50,000__ 
BOND. DEBT Apr 9 "17_ ~-$382,500 
debt 85,000 
valuation 1916. -28,062,000 
Assess. about 16 REY actual val. 
(per 3 ) 1916-_.$15. 
Population 17 (est) 55,000 
INT. on bonds marked (z) at Ist 
Nat. Bank , Hammond; on bonds 
marked (* at Gary State Bank; on 
others at t Nat. Bank, Gary. 


GILL SCHOOL TWP 
This township (P. oO. Sullivan) is 
in pares Soe 
Ss. 
Barge 6... $55, 500-June 15 °17-’80 
o ae rf ny 


B 
Refunding, Bonds June 15 °21-"35 
BOND. DEBT Nov 14’16- $32,008 
‘loat 
roe yn Bm 916__-1, 758,500 


tal assessed v 
School tax (per 31 000) 16_--$11.50 


GOSHE 
This elty is in Elkhart Co. Incorp. 
as pows ay 1831; city May 1868. 
unding Bonds. * 
4s Cor J-D $46,000c_J&D °17-’29 
'BOND. DEBT Apr 1917. -.-$48, 000 
uceting, debt 47.074 


Sinking fun “4 4 19. 9.178 
yi 191 4 oF 22 





INT. at Salem Bank, Goshen. 


ANT COUNTY. 
County seat is Marion. 
Flood Bonds. 

5s M-N 


($4, 
Jail Bonds. 


4s 0, 000e., Feb 1 °18-’ 
BOND. ORB Ap 9°17. $00. 
Sinking fun: 

a, 


d 
ve ag (net) - 580. 630/068 


)=-$10-00 .00 


Pop'r n S10, 51, ere: That (est. 
INT. at Co. Treas Treasurer's office. 


GRANT SCHOOL OOL TWP. 


i: 


4s'16 J-J ari 4 


1 uly 
TOTAL DEBT April 1917_ ig ,000 
Assessed vane ion = 198 16_.-2,217, p18 
School tax 
Tuition tax 


so - Boswell) is 


1 1918 
Fart. 
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GREENE COUNTY. GTON COUNTY. | JACKSON COUNTY. 


County seat is Bloomfield. 


GEN. BD. DT. Dec 31°15 None 

Gravel road debt___.---_- $484,356 
Total assessed valuation __ 18,7 757 945 | 
State & Co.tax(per $1,000) '12- $6. 01) 
Population in 1910.-.-.--.--- 36,873 | 


GREENSBURG SCHOOL CITY. 
This district is in Decatur County 
4. 40s J-J3J $46,000c..._J-J °18-’22 
BOND. DEBT May 16° "17 $61,000 
Assess. val. '16 (2-3 act.) _.3,283.430 | 
Tax rate (per $1,000) 1916_---$1i -50 


Population in 1913 (est.).--__- 6,000 | 
INT pegatte is = Indianapolis at | 
Indiana Nat. Bank | 
| 





HAMMOND. 


This city is in Lake County. 
BOND. DEBT Nov 30°16 
Sinking fund__...._..--- 17 
Total assessed valuation__11, 795 >, 685 5 
Tax rate (per $1,000) 
Population in 1910--. ati tarde a st Dole 
HAMMOND SCHOOL DISTRICT. | 

Real Ieee Oe 


“Building Bo Bonds. 
4s 


40 eins needa, 
36.000¢ - 
Bd D. DEBT Dec 31°15 


-1917-1928 | 
. $180,800 | 


Assess. val. '14 (1-5 act.)$10,901,315 | 
School tax (per $1,000) 1913.-$10.20 | 


Population in 1914 (est.)._-.-30,000 


INTEREST on funding bonds pay- ia 
able at First Nat. Ba Bank, Hammond 4 } 


HANCOCE COUNT’ 
Greenfield is the county seat. 
Court-House Bo 


B35008 bie 


$158, 909 | 


a 
§,000c....Dec 1 aed 


s&5s J-J $118, Bo0e. Vast bond ’ ‘98 | 


rena re is the county seat. 

t-House Bonds. 

1 112 “Q0U0C July 1 "17-23 
100 .000c.-July 1 1924 

Hospital B 


nds. 
|4%8' 16M-N$30. 000 ot 000N 15’ 17 
$10,000 M 
N ight 


15 


$7. 000 
CO. BD. DT. oo 1 1917_--$212,000 


Grave. .oad deb $530,085 
As. val. Jan 1 nT, (4 ae ane: yd 632,090 
County tax (per $1,000 .--$7.09 
Population in 1910......---- 28,982 


INT. at Mercantile Nat. Bk.,N.Y. 


INDIANAPOLIS. 

Indianapolis is the county seat of 
Marion Co. Original town charter 
Feb. 17 1838; present charter 1905. 


Track, Elevation Bonds. 
|48 ‘15 -J $300 ,000c_July 1 io 23 
|48 °16 53 50,000c___July 1 1928 
att Creek Retaining Wa il. 
J-J $45,000_July 18 °17-'19 
e-Dept. and Garage Bonds. 
‘4s 18, J- 75,000c_._.Feb 1 1918 
ital Bonds. 
J-J $1 rs 000c...Jan 1 1936 





m ¥ JJ, 110 9.000c..-June I 1941 
riage 
4803 J-J 565° *$00c_.-Jan 1 1924 
48'15 J-J 75. 000_July 1 21-33 
48°15 J-J '000c_.__July 1 1925 
48°17 J-3 { 2,000_--.Jan 1 1919 
e 4B \70,000___Jan 1 ’20-’26 
loo onds. 
s'04 J-J $125,000c__.Jan 1 1924 
"13 J-J_ 150,000__--May 1 1943 
15 J-J 540,000c_-- Suny 1 1940 
4s 16 J-J 68.000c_-_-- July 1 1940 
|348°17 J-J a 6,460_---Jan 1 1920 
10,000__-Jan 1 °21-’31 


acerstiaiteasemnk Bonds. 


4 , 
48 '14 J-J $63,000c_..Jan 1 1926 
ponding ‘wah 10h {vr beoee tp 1680 | Park Improvement eynes, 
(Assessment 40-78%, ay os ) i= R £4 $3 $3 sy 000 ---4an L 1937 
Co. tax rate (per $1,000)-.----- $2.40 a , = 4B ee 
Population in 1910_..------- 19,030 3 ~03 IS. 100.0006 May 1 1933 
INTE EREST payable “4 New York | A Beh. Bond --- 
at Winslow, Lanier & Co | 45 7 I $109. 5006 - Jan 26 1924 
HARTFORD CITY SCH. CITY. 4 c_._._Mar 
TOTAL DEBT April1917_- _ 43,900 0| 44. nS x4 200. 000c. June 30 1924 
Total assessed val. 1916___2,183,920 | ma: D artment tr 
Tax rate (per $1,000) 1917. -$15. 00 | 48 ae sf $200 ~~ June 110941 
fe y ° 
MELT SCHOOL TW. Dana) is in| 48215, J-J 10. 000c_.-July 1 1921 


This township (P 
Vermilion County 
‘7 16 J-D $30,000__J&D 1 °17-'3 
48°16 J-D 10,000_-J-D 1 VS 31 | 
Fe a PEE ceo panpeeus (?) 


HENDRICKS COUNTY. 
Danville is the county sea | 
4s 12 J-J $2 a 000 day ri *23-"32 | 


TOTAL DEBT Apr 9’ 225,000 | 
Gravel road debt anid’ 

wee 31 1015. .......-.- 53. 021) 
Sinking funds. _.......-- 9,695 | 


Assessed valuation 1917- -20, 336. 875 


(Assessment ooo 40% actual) 
Tax rate (per $1,00 eee 1.50 
Population in 1910....----_- 20,840 

NT. at County Treas. office. 


HICKORY GROVE SCH. TWP. 
This township (P. O. Ambia) is in 

Benton County. 

4s "16 J-J $33,000_-..Part yearly 

BOND. DEBT May 14 17. $33,000 

Assess.val.(real&pers’l)’17 _1 660,000 
(Assessment 35% actual value.) 

School tax (per $1,000) 1917__-$9.50 


HIGHLAND SCHOOL TWPPF 
This township (P. O. Perrysville) 

is in Vermilion County. 

498. 16 J-J $30,000___-Part earl 
s'17 J-J 8,000__Jan 1 Le ate 

cy nt aE nok wes a name (?) 


HOWARD COUNTY. 
Kokomo is the county sea at. 
BOND. DEBT Dec 31 '°15_- 
Gravel road debt______-_- 
Total assessed val. 1915_ “24, 078. ‘965 
Tax rate (per $1,000) 1913__ .$7. 50 
Population in 1910 77 


HOWARD SCHOOL TWP. 
This township (P. O. Kokomo) is 
in Howard County 
£45 16 MENS" 000..Sept 1 °17-'26 
DEBT April 1917- $27. ~~ 
ype Ta.uenon ....... 
School tax (per $1,000) igie’si0- 00 
INT. payable at Citizens National 
Bank, Kokomo. 


INGTON. 
This city is in Huntington County. 
First incorp. Feb. 16 1848; eregnniens | 


Station House Bon 


ds. 
\48°97 J-J $1 50,000c...Jan 1 1927 


City Hall Bonds. 
3%s'06 J-J $300, 000c..-July 1 1936 
3%s'09 j-J 600,000c_.-Jan 1 1939 


ANNEXED DISTRICT BONDS. 
West Indianapolis Bonds. 
Funding Bonds 
6s 96 J-J  $1,000c___July 6 1917 

INTEREST payable by Winslow, 
Lanier & Co., New York and In- 
diana Tr. Co., Indianapolis. 


TOTAL DEBT, &c.— April1 ‘17. 
Total funded debt_____-- $4,869,960 
Debt assumed by annex’n-_ 1,000 


Total liabilities_....-- $4,870,960 


The city had a sinking fund balance 
of $325,088.70 on Sept. 11916. Inad- 
dition to the above debt there were 
outstanding on Apr. 1 1916 $1,995,- 
773 street improvement’ bonds, 
commonly known as ‘‘Barrett Law 
Bonds.’’ These bonds are a first lien 
on abutting property and are not 
obligations of the city. 

916. 1915. 


Real estate_178,317,100 176,389,450 
Personal___ 70,961,240 67,309,050 


Total ___249,278,340 243,698,500 
(Assessment about % actual value.) 
Tax (per M) 25.60 23.80 


1910. ot oe 


Real estate. 135,966,655 111,362,970 
Personal... 49,748,100 41,615,380 


Total_._-185,714,755 152,978,350 
(Assessment about 3-3 actual value). 
Tax (per M) 21.70 1.30 


POPULATION. gr yp tgs ). fei. - 
940; 1910 (Census) , 233,650 900, 
169,164; in 1890, 105,436; in 130° 
75,056; in 1870, 48,244. Territory 
Olof city substantially increased be- 
tween 1830 and 1900. 











IANAPOLIS SCHOOL DIST. 
This district includes the whole of 
the city of Indianapolis. 
Pundin ing J Bonds. 
8 


as a city Sept. 17 1873. $100,.000c_..July '27-'28 
Water- orks Bond upon Notes, : 
was 6,000. July 1 1921|4%s M-S $33. oge- Nov 1 °17-"24 
Street-Li ght Bond 4s M-S -Mar 31 1918 
4%%s'16 J-D/$15, ~ Dec 10 °17-'30 Educational, Teast “Bonds. 
1.9 poe 10 1931|3%s'l7 J-J $ ,000c_._.Jan 1 1942 
4s"16 Oot ton ponds ‘Jan 1 '18-'29 gigs hoa “3 $600.006e Est & July 190-4 
Cc aa - * 8 
apvates, & she Bon 6 Sy Rie dab fe 
ug "17 °'17-'34 - ,000c_ July 
vity-Hall Gonds. us 4s J-D 150,000c_Dec 1 °42-'44 
~--Jan 1 "18-"19 3.65'16 J-J_ 150,000_...Dec 1 1961 
BOND. DEBT ‘ii 17 °17- $115, 900| 3348°16 J-J 50 0000. --July 1 1947 
Bond redemption fund___- 5. 735 Rape - aay 1 1946 
Water sinking fund_______ 2,600|3%s'17 J-J 33° 000_-.-July 1 1947 
Total assessed val. 1916___6,223. 320 ----July 1 1948 
mortgage amy pion Be 140| Annex School Bldg. Bonds. 
OP) A917... 43.40|4%s +) Be aadee 1917-1926 
Pop'n n 1910. 1 Toaia: 11 1917 (ost:y 14,648 4, Library: Site Bonds. oa, 
ne: at Ly eh and|4%s'15 J-J ,000c.__July 1 1955 
in New York City. uildin , Refunding Se, 7 sas 


HUNTINGTON 8C! SCHOOL CITY. 
argos oa $109 pooebart yl 

a Part Oo 
BOND. DEBT Apr 23 '17 7 $109.500 
Sinking fund Nov 17 ’16__ :000 
Assessed valuation 1917___6,233 ,320 





School tax (per $1,000) 1916! -$16.20 


TOTAL DEBT Apr 9 °17_$2,384,250 
Assessed valuation 1916251 ‘936, 150 
Population in 1910-...----- 233 ‘650 
Pop'n 1916 (city directory) - 285,500 


INT. payable at Winslow, Lanier 
& Co., New York and at Indiana 
Trust +» Indianapolis. 





Brownstown is the county seat. 
Court-House Bds. (taz-free). | 


48°10 J-J er ,00c_July 1 °17- 29 | 
4811 J-J 4°:000e.Jan 1 °18-’31 | 
COUNTY BOND. DEBT 
oP & >! ease 62, 

Gravel road bonds outst’g 367,255) 
Drainage bonds............- 49 866 | 
Assess. val. real__.._---- 10,081 260 
Assess. val. personal -- - -- 4,752,320 
Total valuation 1916- -15,833,5 580 | 


(Assessment about 60% actual) 
Total tax (per $1,000) "16----$44.90 
Population in 1910_------.-- otic | 


INT. payable at Co. Treas. office. | 





JACKSON SCHOOL TOWNSHIP. | 
This township is in Hamilton Co. 
250_--July 15 1920) 
4l%s'15 J-J* +4, 


500- J-J 15 '21- "29 | 
250_---Jan 15 1930 
cghc ye VIR i) 1.) eer 
Assessed valuation _____-- 


$37, 200 | 
*INT. at First N. Bk., Arcadia. 


JASPER COUNTY. 
Rensselaer is the county seat. 


Court-House Bonds. 
bis 4 *$15 000. ..-July 1 1920 
4s *37 .000__.-J oy ane 
(Optional after July 1 1921). 
43% 2330 .000__July 1 '28&’32 
BOND. DEBT Apr 1917- So’ 000 
Gravel road debt (add'l) D 





eC Sa e 268, 365 
Cash on hand Apr 1916__-..- 2,047 
Assess. val.’15 ts 3 act.) 15,238,955) 
Co. tax (per $1,000)_.-.-.-.-- 74 
Sesclation in 1910 (eek aben dea 13 ,044 

INT. on bonds marked (*) at) 
Winslow, Lanier & Co.; on bonds} 


| 


marked (z) at Third Nat. Bank, and | 
on bonds marked (z) at Second Nat. | 





Bank, all of N. Y. C | 
JAY COUNTY. | 

County seat is Portland. | 
BOND. DEBT Dec 31'°16 None | 
Gravel road bonds____._._. $615,725) 
Assessed valuation 1916_ - 18,251,890 
State&Co.tax (per $1,000) °16. $10. 90) 
Population in 1910_____-__..2 24,961 | 





JEFFERSON COUNTY. | 
yf area hon county seat. 


Bridge B 
4%s'13 M- ops 250._-_M&N ‘17-33 | 


Toll-Road Purcha ase. 
48 -A $4: NOS g bonds PgitA 
Co. BD. DT. p< 3) See $64 


Gravel road bende ald’ Hh. 201, eee | 
Assessed valuation gt er feet © 350 





Co. tax rate (per $1,000) ’ 16_ ..$7.59 
Population in 1910_.--.------ 20,483 
NT. at Co. Treasurer's office. 

JEFFERSONVILLE 


This city is in Clark ee 


Refunding City Bon 
3448'99 F-A $2 (6006. Feb 1 “18-24 
5s 97 A-O ,000c.--Apr 1 1922 
5s "97 J-J 73°500C.. July 1 1922 
3%s'00 M-N100,000c- - ~~ - Nov 1925 
3%s'06 J-J_ _21,000c__-Jan 1°18 °24 
3s oe 000.-Jan 1 °25&'26 
4.40s'14J-J 10,000__J&J 1 °19-’21 
Funding Bonds 
4s ‘12 J-J $30.000..-Jan 1 '18-"22 


BOND. DEBT Dec 31 '16-$323,800 
Zeeeng Ee eae 4 


INTEREST Is payable at = Clty 
Treasurer's office; also in Chicago. 





JEFFERSONVILLE SCH. Onry. 
4\48'15 ... i” epee 
‘tt igh-School Bonds. 
iy eee 1919 
i Retunding Bonds. 
4%s'14 -.- $10 000 SR SRS | 1921 
4s '15 | eer 192: 
BOND. DEBT May 1917- $80, 000 
EGG GE.. cncceseccnceh ,000 
Assessed versation 187 -Ae 151,475 
fa me ent % - value.) 
opulation te ISI? (est)_._-- 10 


,000 
NT. at First Nat. Bk., Jefferson- 
ville. 


JENNINGS COUNTY. 

The county seat is Vernon. 
BOND. DEBT Jan 1 1916_ None 
Gravel road bonds_______- $§ 29,76 
Assessed valuation 1915___6,577,155| 
Population in 1910 14, 


KENDALLVILLE. 

This city is in Noble ,County. 
BOND. DEBT A r 23 "17-_ $40,000 
Tot.ass’d val.’16(25% act.)2,548,879 
City tax rate (per 31000) '16_-$12.00 
Pop’n 1910, 4,981; 1917 (est.), 5,500 


EKENOX COUNTY. 

County seat is Vincennes. 

Refunding Bonds. 
$30,000 


— 


4 
te Bonds. 
4s ‘8 > i $25,000c-_ Dec 1 '16-'20| 48 
DT. Dec 31°15. $80, cyt 
Twp. fh road bonds._.. 874,152 
Assessed val’n 1915 (net) 27,634,235 


Co. tax rate (per $1,000) °12-$4.91+ | Ass 


Population in 1910 





EOKOMO. 
This place is in Howard County. 
ore. Apparatus 


uSewe --- $15,000_.1920 & 1925 

weet Bonds (g 12.500 ev -5 i 

$ $37.5 Mch_ 1 oT "31 

TOTAL D DEBT Apr 1 '16_.-$52,500 

Sn: Te 

Giey tar ‘Ger 81,000) idib- 415-00 
iy ’ a ae 
Population in 1910_..._...-. 16 

NT. at City Nat. Bk., Wikies, 




















| Net val. taxable 1916 
| ‘Tax rate (per - <i. ayo) 1913-..$42.00 


aa SCHOOL DISTRICT. 


H & poet | Bonds, 

ig J-J rig Jan 1 "19-"34 
‘Bon. DE yg: '17--8169.090 
— outstanding-___.___ 


9,2 
0,270 000 


000 | Pax rate (per $1,000) i916.“ $19. 


Population 1917 (est.)_______ 


coum a. at Citizens Nat. cok Ko- 


LAFAYETTE 
This city is the county seat of Tip- 
|pecanoe County. Incorp. 1852. 
Sewer Bonds. 
| -8 


Refunding Water Bonds. 
l4ieu J-D$150 ,000c___June 1 1920 
| (Subject to call after “June 1 1915.) 
448 J-D $75,000c__.June 1 1921 
(Subject to call ‘after June 1 1916.) 
TOTAL DEBT Oct 1916_.-$245,500 
es —~ Sescliele h s sis Ss da 
| Assess. val. 1916__-.___- 15, ,000 
| City red on $1 co 19: 6----. 3 50 
Population in 1910 0,081 


INT. at office of Blair & Co., “ # 


LAPAYETTE SCHOOL CITY. 
4%s'10 J-J $96,000cc_July 1 '17-'20 
(See V 90, +P 1192, for maturity.) 
BOND. DEBT Apr 1917_-__-$96,000 
Assess. val. 16 (34 act.)--14,181,905 
School tax (per $1,000) 1916_-$11.90 
Population in 1915 (est.)____- 21,000 





INT. atCity Nat. Bank, Lafayette. 
COUNTY. 
Crown Point is the county seat. 
Bridge Bonds. 

s 10 J-J $33,500-..-Jan 1 1922 

44s 12 J-J 15,000__._July 11922 
{ 7°500... Jan 1 

4%s 13 J-J { 47,000____Jan 1 1923 

| 95,000____Jan 1 1924 

4%s'13 _-- 45,000 __--July 1 1922 

444814 J-J 54,500__.-Jan 1 1924 

44s'14 __- 2,500__._-_Jan 1 1919 

444s8'15 --- 125,250_._._-_Jan 1 1926 

44%s'15 __- 6,175___--July 1 1925 

4348°15 -.- 57 ,.500___-Jan 1 1930 

|4448'16 ___ 4,500__._-_Jan 1 1922 

Almshouse Bonds. 

4%s12 J-SJ $82, 500-..-Jan 15 192 

|CO. BD. DT. Jan 1 '17____$606 
Gravel road debt (twp. or 

ee ee F 680 ,538 

—, = (30% act.) =" ge 404 ,385 

County tax (per $1,000) ------ $3.00 


| Po a 1910, $2,864; '17 (est.) 125,000 


NT. at County ‘Treas. office. 


|\LA PORTE. 
This city is In La Porte County. 
Park Bonds. 
5s M-S 3$9,000c -...1917-1921 
Water Works Bonds. 
5s’ D $42 _June 1 "18-24 
PALL bas) ‘subj. to call June 1 wat 
oe F-A 330,000c 
SSR 1925 
Bomb. DEBT Dec 31 °15_-$110,815 
epee see 6,361,213 


Population in 0,525 
INT. at First Nat. Bank, Chicago. 


LA PORTE COUNTY. 
County seat is La Porte. 


Jail Bonds. 
5s '08 M-S$41,250c_. June1°18-’28 
Court-House Bonds. 
5s 08 J-D $63, 800. -June 1 *18-'28 
5s 09 J-D 14,5 _June 1 ‘18-'29 
($1 ,000 in even & $1. 500 in odd y’rs.) 
BOND. DEBT Apr i1'16_ $147,500 
Gravel road ry¥e (add'l). 1,090,739 
Assess. V: iA ans. ee i 700 
i id * et 5,797 


INT. at First ne Bank, ee ard 





LAURAMIE TOWNSHIP. 

This tovneP is in Tippe canoe Co. 
BOND. DEBT Apr 27 ‘17. $25,000 
Floating debt___-_____-_- 11,000 
Ass’d val’n (real & pers’l)__2, rf 580 
Other assessable property - 7,445 
Total assessed et a Str -2 333 ,025 
Tax rate per $1,000) 1916____~_ $2.32 
Pop’n 1910, 2,234; Noi? (est.), 2,400 


LAWRENCEBURG. 

s city is in Dearborn County. 
BOND. DEBT May 17°17 $49,500 
Total assess. val. 1916____1,701.040 

(Assessment 1-3 actual value.) 
| Tax rate (per $1,000) 1916- + 2.50 
Population in 1910___________ 3.930 


LAWRENCE COUNTY. 
Bedford is the county seat. 
Jail Bonds. 

3s ,000c.._Apr 15 1924 

(Subject to call after 1913.) 

Bridge Bonds. 

4%s'13 M-N$15,100__Nov 1 °17-"23 

4\%s Sou a 

44s’ 

4% 


14,000 
s 4B Sa 13,500-$2.500 ca.6mos 
aoe agige 5 Bonds. 
-S $22,000c_M&S ‘17-22 
BOND. DEBT Dec 31 15, "899-000 
Gravel road debt (add’ 
Dec 31 1915 


Population = Dh ae awa ¥ 
INT. ied teen, Bank, N. Y. 
LEBCOLE SCHOOL TOWNSHIP. 


Brownsburg, Hendr 


icks Co. 
4s’ 1S — $28, oe ae part each 


pen. Jan 1191 
TOTAL E BOND. DEBT_._ 





(?) 
LEBANON SCHOOL CITY. 
BOND. DEBT May 1917. $40,000 
Assessed valuation 1916 -__4,087,820 
Tax rate (per $1,000) 1916_-__$8.50 





May, 1917.] 
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LOGANSPORT. 

This city is in Cass County. In- 
corporated Feb. 17 1838. City owns 
water and electric-light plant. 

Water Works Impt. 
44s 42,000 1918-1921 

Refund. Bonds (opt. beg. 1916). 

3%s'06 J-J_ $71,000c__.Jan : Ay 
Pratt Charitable Fund__- 000 | 
TOTAL DEBT May a. aT i} 3 "000 | 
Assess. val. '15 (65% 500,000 | 
Total tax (per $1 1360) ii 162-830, 00 | 
Population in 1910 9,050 | 

INT. on refunding bonds ms ‘First 
Nat. Bk., on water bonds at City 
Nat. Bank. 


ORES OSs SCHOOL CITY. | 


are tax-free 
aus iS” J- ay $150, 000e" ne 15°18-’37 | 
at 15 J-D __ 27 300-June 15 °18-'29 | 


“10,141,130 |3 


School tax (per $1,000) *[5___$10. 90 | 

INT. on bonds of 1915 at First | 
Nat. Bank; on bonds of 1913 at) 
Logansport State Bank. 


MADISON. 

Madison Is the county seat of Jeffer- 

7 ei amar 7 e- April 1838. 

efunding Bonds. 

4 -N $1,500_...Nov 1 1917 | 
10,500e..-Nov 1 1921 | 
Ppne---oe 1 1922 | 
1 1935 | 


| 


| 


4s M-N 41 = 
BOND. DEBT ,500- 17 --S19¢- 500 | 
Floating debt 


Assess. val. oo 
Other assess. perty ___- 
Tot. val. '17 (abt. 60% act.)3, 564, 3: 
Tax rate (per $1, 000). 1917 _..$14 
Pop’n 1910, 6, 934; 1917 (est.), 8, 600 
INT. on refunding bonds due 1917, | 
20, 21, '22, '23 & "30 are payable at} 
Nat. Branch Bank of Madison; all} 
other bonds at First .Nat. Bank, | 48 
Madison. 


830 | 


00 


ION. 

This city is In Grant County. In- 
corp. 1889. Population 1910, 19,359. 
Refunding Bonds. 
4}2s8'15 J-J $31,350--..J-J °20-’38 
4448'15 --. 11,800--beg. Aug 5’28 

City Bonds, 
5s o eee 000c_Aug 1 °17-'24 
4s XO 9,000c__._Apr 1 1918 
Market-House Bonds. 
M-N 4s Tes, 4 1 "18-"20 


DEBT Jan 3 '16_--$121, 1.150 4s 


Note debt (additional ) 
Assess. val. 
City tax (per $1,000) 1914___.$13.2 
INT. on $50,000 4s of 1912 oe 
able at Marion State Bank; on $31,- 
350 refunding 4'%s at County Treas- 
urer’s office; on others in New York 
at office of Winslow, Lanier & Co. 


MARION COUNTY. 

County seat is Indianapolis. 
Tuberculosis Hospital Bonds. 
4s 16 M-S $76,000_Mar 14 ’18-’36 

Children’s Home Bonds. 
4s ‘16 M-S $57,000-Mar 14 "18-36 
Bridge Bonds. 
J $850,000c_.._July 1 1924 
May 1 1928 
Oct 19 


a He he OOOO 0000 


awn 
7 


in. odd yrs.. $8,000 in even yrs.) 
16 J-J 100,000__July 1 '17-'36 
Flood Prevention Bonds. 
4s ’'°15 F-A $60,000. - Aug 5 1917 
570,000.Aug 5 "18-" 34 
3%s'17 M-S | 14,000_Mar 20 '19-20 
136,000 - wae hes °21-37 
Track Elevation Bon 
4s '15 A-O $152,000- one | "17-"35 
Refunding Bonds. 
4s '97 <a. 200,000c_.Dee 10 1927 
34s8'00 M-N200,000c_._May 21 1920 
‘01 J-D 100,000c_-June 20 1921 
‘05 J-D 200. 000c...June 1 1925 
0 ~~ ‘sppaaciaaaa 1 1928 
ount 


y_ 
s'99 J- Det. hy 000c_June 3 °18-"29 
rs ND. DEBT Apr 1 °17_$3,881,000 
Gravel road debt (add’l)_- 1,069,104 
sessed valuation 1916— 
Real estate 127,540,000 
Improvements _ - ___-_- 85, 780, aS 
Personal & corp. prop. 75,494,000 
Total valuation 288 ,859,295 
Actual valuation (est.)._.450,000,000 
State&Co.tax (per $1,000) '16 $80.25 
Pop'n '10, 263,661; '17(est.), 325,000 
INT. on flood prevention and hos- 
pital bonds at Nat. City Bank, In- 
dianapolis:; on others at Winslow, 
Lanier & Co., New York. 


MARION SCHOOL CITY. 
School Pulling Bonds. 
4s -—J $10 OD. -- Say} 1917 
48 '15 J-D $147,500c____1918-1939 
(See V. 101, p. 2162. for maturity.) 
4s <-» .20e08 eT 
4s '17 F-A_ 10,000____F-A 1 
TOTAL DEBT May 1917 e186. 300 
valuation 1917_--9,572,700 


MARION SCHOOL TOWNSHIP. 
. Fillmore) is 


5s * 
6 | 4s 


"14 (4% act. 577 29,220° o38 4s 





MARTIN COUNTY. 


Shoals is the county seat. 
BOND. DEBT May i6 fr +46. ,000 


Gravel road bonds 0,000 
Assess. val. 1916 (34 act.) 4,600,000 


State & Co. tax (per $1,000) |. .$9. 50 
Population in 1910 12,98 


000 | MARTINSVILLE wig te DIST. 
This district (P. O. Martinsville) 

is in Morgan Coun on 

BOND. DEBT Oct 19 1916_ $49,000 

| Tax rate (per $1,000) 1916__-_.$1.40 


MIAMI COUNTY. 
Peru is the county seat. 
Bridge & Heating Plant Bonds. 
[45 16 — ag 1917-1936 
ridge Bonds 
|4348'13 J-D. $42,500--Dec 1 '17-'33 
|4s °14 Ao 40, 7500_- Apr 1 °18-"33 
Court House 
s Jan $117,000c_ Jan 1 °18-"26 
\BOND. DEBT Jan 1 ‘17- 0,000 
ravel rd. beads (add'l). 327 
Keeens. val., real 10,23 
Assess. val., oersonal.... 4, 
Other assessable property 3, 
Tot. i "16 (abt. 1-5 act. )17 9 
|County tax (per $1,000 $5.5 
Rvalesion in 1910 P 
INTEREST at Marion Trust Co., 
Indianapolis. 


MICHIGAN CITY. 
This city is in Laporte Count 
ne; 1836. Population on 19,027. 
eneral urpose 
Sy $4.000-_July i °17-" 18 
"15 J-D $5000. Dee L "18-"42 
48°05 Bonds. ‘ 
$8,000__July 1 °17-"20 
s'12 July 26,000..July 1 °17-'29 
tefunding Bonds. 
53 ac $7 "000. July 1 °17-"23 
Vater-Works Bonds. ee 
$8 ,000- -July 17-"20 
SOND. EBT May 1 6 2138, 000 


Cash on hand 2 
14 act.) --7,124,052 


2 
715 
030 
095 
840 
9 


, 
, 
, 
, 


| Assess. val. °15 ( 
‘Tax rate (per $1,000) 1915___$16. 00 


45°00 A. orry SCHOOL o Det 


-, D 
5s rd M3” 
5s°1l1 A-O 
58 J4 A-O ry :000---_Suly 2 1933 
B ND. DEBT Jan 1 1916_-$94,000 
Assessed valuation 1915. _.7,124.052 
School tax (per $1. 000) 1913_.$10.70 
—’ at First Nat. Bank, Michigan 

ty. 


MISHAWAKEA. 
A city in St. Joseph County. 
renting Bonds. 


eS. 
$9, 


0 
General Py pose Bonds. 


Ab 
BOND. DEBY Dec 31°16 $93,000 
Certificates outstanding —_-_ 14,500 
Assessed valuation 1915___5,968,760 
Tax rate (per $1,000) 1916___$11.70 
Population in 1910 11,886 


MISHAWAEKA SCHOOL CITY. 

BOND. DEBT Dec 31 '16. $66,500 
Ass'd val. ’1916 (real est.). 421,000 
Sch. tax rate(per $1,000) '16_.$11.90 


MONROE COUNTY. 
Bloomington is the county seat. 
CO. BD. DT. Dec 31'15. $159,000 

Gravel road bonds (town- 
ship obligations) 265,101 


28 Assessed val’n 1915 (net)_11,396,740 


Co. tax rate (per $i ,000) 19 
Population in 1910 


MONROE SCHOOL TOWNSHIP. 
This township (P. O. Greencastle) 

is in Putnam County. 

4%s'16 ann $25,000 

BONDED DEBT 


MONTGOMERY SCHOOL TWP. 
This tow nship (P. O. Princeton) is 

in Gibson County 

4%s'16 J-J $66, 900. -$4, 400 yearly 

BONDE D DEBT. 


MORGAN COUNTY. 
County seat is Martinsville. 
GEN. BD. DT. Dec 31 '16 
Gravel road bonds 
Assessed valuation, real__ 
Assessed val’n, personal_ 
Other assessable property _ 
Total assessed val’n 1916 
(about 50% actual) ____13,800,230 
Pop. 1910, 21, 182; 1917 (est.), et ,000 


MUNCIE. 
This city is the county seat of 
Delaware Co. Incorp. in 1865. 
Fire-Protection Bonds. 
4s'15 -_~. a$35,000c_Feb 1 '20-'26 
Refunding Bond ds. 
4%s'15 M-Sa$20,000c_Apr 1 '27-'30 
*31-"32 
1 1924 


eFunding Bonds. 
‘13 ahd |: oRoee- Mar 1 
G ie al City bt. — 
enera 
09 J-D z$ City, Deb 1 '17-'22 
tt J-D *15, 000-- Dec 15 *23- 
12 A-O *25.000_. 15 °26-'30 
BOND. DEBT Jan 1 191 $155,000 
City tas = ie og. ae act. > bear 170 
per: 1800) 19 
Population in 1910 
INT. on bonds marked (z) at 


Muncie Trust Co.; (a) at Delaware 
Co. Nat. Bank, Muncie, (*) in N. Y. 


in| SEU OTE SOS pry. 1 191 
000. .- e 
(Subject to rhe Yone 1 1915) 
48°14 F-A '$200.000 ee kent 1 1939 ¢ « 
(Subject to call 1929.) 


15.-$4.59 
23,426 





BOND. as Apr 10 1917 $235,000 


Aaneened vakesti 

— on DO iste 491.410 
yo tax rie ,000) 19 17..$1 0. 00 
NT. on bonds of 1914 at Uni 
Nat. Bk., Muncie, on others a 
Muncie Trust Co., Muncie. 


TY ARBAR™, 
s city lis € county sea 
Floyd Co. uf lie 


Bond 


PULASKI COUNTY. 

The county seat is irene. 
Gravel ee ds Dec 31 '15 $150,000 
Assessed val’n 1915 (net) _ xy 951,070 
State & Co. tax (per $1,000) ’ 12. $7.21 
Population in 1910 3,312 


PUTNAM COUNT Y. 
Greencastle is the county seat. 
COUNTY DEBT oo age 17.$43,000 





en e944 
$180 000..-July 1 °17-"35 


Sr May 12°17 1%. 
Fioating 1 debt . ryt 


Sinking fund 
Assessed val., real 5,8: 
Assessed val., personal___ 3 "402 785 
Total val. 17 (45% act.) 10,308 ,6 
City tax (per $1,000) 1917.-"-$13.5 20 
Total tax (per $1,000) 1917___ 3 
Pop’n ‘10, 20, 629; "17 (est.), 23. “000 | 


INT. at Bank of America. N.Y. 


NEW ALB ALBANY SCHOOL DIST 

see. 10 J-J $21,000c.July 1 "17-19 
4%s'15 _-. 50.000- -Aug 1 '20-'27 
BOND. DEBT April i917 $71,000 
Assess. val. 167573 art, ) 10,308:620 
School tax (per $1,000) 1916_-_$5.40 
Pop’n 1910, 9,446; ToL, 15,000 


INTEREST at Second Nat. Bank 


NEW CASTLE. 

This m4 is in Henry Co. Incorp. 
May 21 1840; reorganized in 1867 
and again in 1909. 

Funding Bonds. 

04 -A ry 0 Aug 1917 
4\%s'07 M-S_ 25,000____Sept 
4£4s'09 M-N 21,000 -Nov'’ 19-'29 
4s'12 F-A_ 17, 500..-_Feb * 18-24 
BOND. DEBT Apr 1917-_- $65. 500 
pong “ 4,550 
Assess. "16(60% act.).4, 994: 110 
City rly a. $1,000) 1915___ $12.50 

INT. payabie at Amer. Exch. Nat. 
Bank in New York and at the Citl- 
zens’ State Bank in New Castle. 


NEWTON COUNTY. 
Kentland is the county se 
BOND. DEBT Dec 31 715 
Gravel road bonds_______ 1,33 
Assessed val’n 1915 (net) _14, 433 »259 
State & Co. tax (per $1,000)’ 12. $3.31 
Population i910 10,50 


OWEN COUNTY. 
Spencer is the county seat. 


Jail Bonds. 
4%s'12 M-N-$7,750c_M&N1917-'32 
Court-House Bonds. 
48°10 M-N 56. 000¢ __..1917-1930 
4s -N 17,300c - 1917-1930 
CO. BD. DT. Jan 11917__ $80,663 
Gravel road debt April 1916 
(additional) 2,098 
. val. '15(60% ak. ae 6, 650, 000 
Co. tax rate (per $1,000) °15- _$8.2 
Population 1910, 14,053; 1916,14,200 


INT. on 4s at Winslow, Lanier 
& Co., N.Y.; on 4s at Spencer. 


PATOKA SCHOOL TOWNSHIP. 
This township is in Gibson County. 

4s 16 J-J $25,000 

BOND. DEBT Sept 1916- $25,000 

_.2,588,130 


“S30, 000 


Assessed valuation 1915_ 
Tax rate (per $1,000) 1915____$8.10 


INT. at Citizens Trust & Savs. 
Bank, Princeton. 


PENN SCHOOL TOWNSHIP. 
This township (P. O. Mishawaka) 

is in St. Joseph County 

44s F-A $24 4,000... Feb 1 ’18-’29 

Funding Bonds. 

4%s'15 M-N$10,000__Nov 1 '17-'26 

BOND. DEBT Oct 30°16 $36,000 

Assessed valuation 

School tax (per $1,000) 


PERRY COUNTY. 
The county seat is Cannelton. 
Funding Bonds. 
4\%s M-N$64 ,000c 
BOND. DEBT Dec 31 ’16- 
Sinking fund ,18! 
Gravel road bds. Dec AV aaah 63,000 
Assessed val'n 1915 (net)- 200 ,220 
State & Co. tax(per $1, 000)" 13812 + 
Population 1910 ,078 


$64,000 
14,185 


PERU SCHOOL CITY. 
High School Bonds. 

48°10 J-D $34,000c~- June 1 "17-20 

TOTAL DEB’ r May 14°17 

Tot. ass’d val. '16 (4 act.) 4,193,025 

School tax (per $1,000) 1915__$10.00 

Population in 1917 (est.)__.--13,000 
NT. at Citizens’ Nat. Bank, Peru. 


PORTER COUNTY. 
alparaiso is the county ‘seat. 

BOND DEBT Dec 31°15 enne 

Gravel road bonds-_-_--_-~.-- 

Assessed valuation 1915-- 

State & Co.tax( pee? 000) ’ 

Population in 1910 


PORTLAND. 

This city is in Jay County. 
TOTAL DEBT Dec 31 '°15- 30,6 
Assessed valuation 1913-_.2,195, 
Tax rate (per $1,000) 1911_. a 
Population in 1910..-.-.------ 


PRAIRIE SCHOOL TOWNSHIP. 
This township (P. O. Brookston) is 

in White Coney nn 

Be tO. «ac $47.0 

(See V. 102, 

TOTAL DEB 


PRINCETON SCHOOL DIST. 
This district is in Gibson County. 
44s'12 F-A $52,000-. - $2,000 yrly 
BOND. DEBT Oct 4 "I6----$51.000 
Sinking funds 
Assessed valuation 2, 
Tax rate (per $1 000) ------.--$3.0 


$30,693 
1 21 
a 00 


0| Gravel road bonds_-_-____- 


1922| mp 


1 ts "16 F-A_ 30,000 


4 ($2, a0 each 6 mos. Aug. 
1 '23.) 


0 corporated Sept. 10 1883. 


$34,000 | fF 


540|44488 J-D 


Gravel roaddebt ftup, ob- 674,373 


ligations) Dec31 1 
ssess. val. '16 (2-3 act.)_17,881, Wo 
Tax rate (per $1,000) 1916... $6.09 


446 Population in 1910 
7| RANDOLPH COUNTY. 


ee aeter is the county seat. 
|GEN. BD. DT. Oct 1916_ oy 
Assessed val., real estate. 14,909,570 
0 | Assessed val., personal__. 6,547,590 
Other assessable property - 3,491,180 
Total assessed val., 1916-24 1948, 340 
Population in 1910. 29,013 


RICHMOND. 
This city is the county seat of 
“— Co. First insorD = 1840. 
Fire 4oparatus Bon 
4s '16 Oia Stic 10 1923 
Pt ee © Light Refund. Bonds. 
A-0$135,000-_Opt. we 1922 
by 4 $15, 000 yrly beg. Oct 1917) 
Light- -Piant Bonds. 
4s’ 16 F-A $80 000." Aug 28 1917 
Street and Fire Bo ¥ 
4s °15 000c ‘Aug 10 °17-"22 
BOND. DEBE P Apr i 1917 -$285,000 
Sink. fund (bonds & cash) af 478 


Other funds 360 

otal assessed value 1916-17, 192" "318 
3 mortgage Lome tion. 637,250 

t assessed value 19165_.16,555,068 

(Assessment atx about ater actual sii} 

ity tax (per $1, 1916 6...-$ 
Population in 1d10- 

INT. on $60,000 at ie a 
Trust Co., Richmond; $80,000 eo 
$135,000 at econd Nat. Bk.’ Rich'd 


a ee aye SCHOOL Me £5 
> ‘09 A $60,000c.Aug 2 '17-"19 
13 FA 35,000c_F&A_ '20-'23 
rr te 
‘23 to 


Lz 


($5, ooo each 6 mos. Aug. 
Feb. 1 '26.) 

4s '16 F-A 15,000 1920-1923 
1 ‘20 to 


BOND. DEBT Apr 9 1917 $140, 000 
Floating debt 250 
po aot 1916_.17,192 "318 

(Assessment about full value. ) 
School tax pe 3 $1,000) home 50 
Population in 1913 (est.) 24,000 

INT. at Liberty Nat. Bank,N.Y. 
on 1916 issues at Second Nat. Bank, 
Richmond. 





9| RIPLEY COUNTY. 


County seat is Versailles. t 
BOND. DEBT Dec 31’°15_- $7,500 
Gravel road bonds_-_-_-.---- 260,783 
Assessed val’n ior (net) -.8,908, 730 
State & Co.tax (per $1,000) °14- ‘3% 3 
Population in 1910 9,452 


RUSH COUNTY. ° 
Rushville Is the county seat. 


$58 ,000_- are eae 

BD. DT. Dec 3115 ~ $58, 000 

at road bonds 576,980 
Assessed val’n 1915 (net) - 22, 220.470 


INTEREST payable in Chicago, 
Tli., and in Portland, Me 


RUSHVILLE. 


This city is in Rush County. In- 


efunding Bonds. 
anety 13 Jan $12,000- * Jan 22 '18-'29 


Water Bonds. 
6s J-J $20, *000c- Yrly on Jan 1 
BOND. DEBT Dec 31°14. $45,000 
Assessed val. ’13 (3-5 act.) 3,126,555 
Total tax rate(per $1,000) '13- $10, 00 
Population in 1910 925 
INT. payable at office 4 hae 

Lanier & Co., N. Y. Cit 


RUSHVILLE SCHOOL rae 
_ Rotunding Bonds. 


BOND. DEBT A 

Assess. val. "15 ( 

School tax (per $1,000) : 
Population in 1915 (est.)-.-.--- 6,000 
INT. at Rush Co. Bank and Peo- 
ples’ Nat. Bank, Rushville. 


8T. JOSEPH COUNTY. 

South prom . | county seat. 

70| , Court eH »$32,000c---Dec *17-"18 
a eammaenartaal "19-21 

Asylum ao 


' F-A § 000c. Feb 1 °18-'24 
“ee m (33.00 000C...Feb 1 1925 
e onds. 
348°07 F-A {Fee Fe 1 75235 
® — eb 
¥58'05 A-O 120.0006. Cet 20 ‘22 
£05 M-N 40,000c..-May'18-'21 
48°12 F-A _60,000c..-Feb 1 19 
4s ¢ "14 -—-100,000¢-Sept 1 "29-30 
BOND. DEBT Apr 9 191 
s|O Bee sr tos, (add'l) 


1915 
eb | debt Oct 1916_-_- 





000 |\able at a St. 


91:900 
000 | Population in 1910 
INTEREST on bridge 4s is pay- 
Jose — County 
Bank of South Ben on all other 


45 
valuation, Feal...43. 447, 150 
Ts te ( $1,000) 1915 me 59 
ax ra eat 
2 84,312 


08| bonds at the Chemical Nat. Bk. N. 
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gCOTT COUNTY. 


County seat is Scottsburg. 
BOND. DEBT Dec 31 ’715- 
Gravel road debt 108 ,857 
Assessed val’n 1915 (net) - -3,925, 670 Ass 
State & Co. tax (per $1,000) ’ 12- ¥ 85 
Population in 1910_...-.-..--8, 323 


SEYMOUR. 
This city is in Jackson County. 


Street Bonds. 

476%. 16 s-a $10,000__July 1 °17-’21 
BOND. DEBT Apr11917. $33,000 
Assessed valuation 1916. . 3,500, 000 
City tax rate(per $1,000) "16__-$14. 20 


None 


Pop’n 1910, 6,305; 1917 (est.), 9,000 A 


SEYMOUR SCHOOL CITY. 


10 J-J_ $40,000c-. ~~ 1917-1920 


4 
BOND. DEBT Apr 9 1917- 0,000 


Assessed valuation, real__-2,138,210 
— val’n, personal. - 1, 114,700 
Assessed val’n, railroads--- 177-490 
Net val’n 1916 (% actual) -3,298,840 
$1,000) , 1917 -..$9-50 


Exemptions 


School tax ( 
Population in 1917 (est.).--.-- 
INT. at First Nat.Bk., Seymour. 


SHEFFIELD SCHOOL TWP 


This township (P. O. Dayton) is in 


Tippecanoe County. 


44%s8'15 J-J {[$2,000c___July 1 ad 
28 ,000c mS Ji ‘1 
BOND. DEBT May 15 '17 $30, 900 
Floating debt._........--- 4,950 
Assessed val., real....._-- 1 541 ‘080 


Other assessable ee 
Total assess. val. 
Tax rate (per $1, 000) 1916___.$6.5 


SHELBY COUNTY. 
Shelbyville ts the county seat. 


CO. BD.DT. Apri 1917_.-.$90,000 


Gravel-road debt (town- 


1916_---1 798. AG5 


SPENCER COUNTY. 

| County seat is Rockp 

BOND. DEBT Dec 31’ Be a Tb oy 

Gravel road debt_________ 81,816 
Assessed val’n 1915 (net) __8, ois’ 730 

Population 1910............ 


STARKE COUNTY. 
Knox is the county seat. 


CourtsHouse Bonds. 
M-N$ J af 


i? _ 1917 

000 _...1918-1919 

BOND. DEBT Apr e 1916. $42,000 
Gravel-road bon (add’l) 

(“32  .: SS RNiteR 271,507 


Tax rate (per $1,000) '16 
Population in 1910 0,567 

INTEREST at Winslow, pars & 
Co., New York City. 


STEUBEN SCHOOL TOWNSHIP. 
This township (P. O. Marshfield) 
is in Warren County. 


School Bonds. 
4s 17 M-S/$32, 648c_M-S 23 18-31 
2,332c__Mar 23 1932 
TOTAL BONDED DEBT..-.... (7?) 


SULLIVAN COUNT ry. 
County seat is Sullivan. County 
has no gen. bonded debt at present. 


Hospital Bonds. 
(Subject to call at company’s option.) 
Gravel road debt (twp ob- 

ligations) Dec 311915... $661,901 
Tax valuation 1915 ‘eh 4°. 322,280 
Co. tax rate(per $1,000) ’ 3--- $3. 49 
0 Population in 1910 439 


SULLIVAN SCHOOL CITY. 
TOTAL DEBT Apr 8 1916-_-$39,1 
Assessed val. real est. 1916_..105,1 





35 
35 





2 TERRE HAUTE. 
ship Pal ation, “soak” “1p abe 108 This city Is the county seat of Vigo 
Assessed val’n, personal. — 8, 733, 515, County. Incorp. April 30 1853. 
a as ain wide ds 8°320 Refunding Bonds. 


County tax( $1,000) i9i6’ $3. 69 
ation In 1910 26.80 


Population 


INT. on gen. county bonds at 
Farmers’ Nat. Bank, Shelbyville. 


SHELBYVILLE 
This city is in ‘Shelby County. 
re. Department Bonds. 
4745.) 6 M-N$22,00 OM&N 15 °18-’28 | 
OTAL DEBT Dec 311915 $76,000 
Picatne Gevs......ncc-<««« 5,000 | 4 
Assessed valuation 1914_..5,597, | 
Tax rate (per $1,000) 1914__-_$30. 
POOR 1016.6 ncccnccccee . 


SHELBYVILLE SC! SCHOOL CITY. 
High-School Bonds. 
J-J $51,000c__J-J 1 17-20. 





4%4s'15 M-N$100.000c_.-May 1 1935 


Sewer Bonds. 
4s '97 A-O $70,000_...Oct 1 1917 


Judgment Bonds. 
4s 03 J-J $44,000.--July 20 1923 


Park, Crematory & General. 


4s '08 J-D $70,000.._..Dec 1 1918 
General Bonds. 
4s ‘07 A-0O$100,000_._..Oct 1 1927 


45 ‘09 A-O 35,000_....Oct 1 1929 
4s’1l1 M-S 65,000_.._Sept 1 1931 
Fire quinment | Bonds 
44s'15 000. May 1 1925 
\44%4s8'17 A-O $23: 000c_._.Apr 1 1927 
Fire House Bonds. 
ey 05 F-A 0006... Aug 25 1938 


Bu il ding Bonds. GEN. BD. DT. Apr9‘i7_. $594, 
$. “i 4 ae $70, 000. J-D 30 22738 Assessment debt (add’ })-- 116,46 
- DEBT  -- 51.0 Sinkingfund-_-......--_- 26,3 
p tea fa ot 1p18. 776 00,000 | Assessed valuation, real__27,012,600 
School tax (per $1,000) gig’ sui .00| Assessed val'n, personal. - 8,709,240 


INT. on 4s payebie at the Farmers’ 





Other assessable pro erty - 1,956. 130 


Nat. Bank, Shel ille, and on 3.65s Tot.val.'17 (abt. a er By ere 677, 970 
City tax (per $1,000) --$11.50 
at the Security ‘Trust & Sav. Bank,| 5O0y [ote ooo eect.) 20,000 
Shelbyville. 
INT : Hanover Nat. Bank, N.Y. 
SOUTH BEND. and J. F. Wild & Co., Indianapolis. 
This city (incorporated May 22 oo 2 
4865) ie the county, seat _ of Se. TERRE HAUTE SCHOOL({CITY. 
osep unty. an. lf , 
village of Riverpark and other subur- 4s Building, $100,006. 
ban territory was annexed to city. r 28°19, 24, '29 & '34 
General Purposes. 4s'15 F-A 300, “500. Seb 13-20-33 
3348 03 M-N ,000c...Nov 1 11918 { 15,000..--- 1929-1931 
4s (04 M- 000¢---Sept 1 1924 | 4g °17 A-O} 45,000... -- 1932-1934 
48 '05 J-J_ 28,000c_.._.July 1 1925 {120/000 1935-1937 
4s ' M-S 28,000c...Sept 1 1926 Refunding Bonds “yh ealamn 
4s’°13 M-S 40,000....Mar 1 1933 150.0000. Sept 1 ‘17-31 
Water Bonds. OND: DEBT Apr 10° Te § $550, 000 
‘97 J-J $5,000c___July 1 1917 Floating debt___________ 
98 J-J 5,000c.-_July 1 1918 Assessed valuation, real. .29 486. :630 
9h Gg f.000e---don 21818] Ameen van patonal-- 8-231 190 
4s ik A-O 50 :000---2Apr 1 1935 Total vatuasion fo) ee 37, 677, 790 


*Ri P ata ever ay A 

ver Par ay 

i M-N $3,500..N vie fa 25 
efunding Bonds. 

4s 11 M-S $20,000c.._Sept 1 1931 

4s '12 M-S 40,000c_..Sept 1 1932 


Street Bonds. 
48 '09 J-D $30,000c_...Dec 1 1929 
4s we M-N 20,000c...Nov 1 1930 
se-House and Park Bonds. 
4s “OR A-O $20,000c..-Oct 1 i284 
GEN. BD. DT. Jan 1 17_-$519,500| G 
Sinking fand ae 50,21 
Water debt (included) --- 1? ,000| A 
Improvement bonds --__-_- 8,973 
Ass'd val., real est. siinpta03 370" ,050 
Assessed val’ n, personal. _ 110 
Other assessable pro erty. 1 866, ae 
Total valuation 1917__._- 33159927 
Exemptions ..._......-- 440,55) 
Net valuation (40% act.)- 32, eit Pag 
City tax rate ( (per r $1,000) "1 
Pop'n 1910, 53,684; 1917, “$87546 
INTEREST on 3%s due 1918, 
on 4sdue 1925, 1s payable at St. Jo- 
seph County Sav. Bank; on other 
bonds at Nat. Park Bank, NewYork. 


SOUTH BEND SCHOOL DIST. 








7 | Gravel road debs 


(Assessment 60% to 75% actual.) 
School Sextper sh ,000) $018...9 10-49 .40 
Population 1917 (est.)__-.. 
PATE BEST. on bonds of 1907 and 
1914 at U. r. Co. of Terre Haute. 
on bonds pe i91s at Terre Haute Na- 
tional Bank. 


TIPPECANOE COU COUNTY. 
Lafayette is Se county seat. 
le Bridge Bond 
a'13 ~.. $2 80, 000___.J-D °18-'27 
s'14 J-D 68.000c_ -J-D °18-'27 
N. BD. DT. April T917- $328, 000 





INT. pay. at Co. Treasurer's office. 
0| SIET ON. 








6 | This city is = Tipton County. 


4s ope 
TOTAL DEBT : Sept 1915- $47 ,000 
| FOTAL valuation 1915.1, 733,650 


Population 1010... .... <2... 4,075 
TIPTON COUNTY. 

County seat is Tipton. Popula- 
tion 1910, 17,459. 


Court-House Bo nds. 
5s '04 J-J $125,000 ___.1919&1924 


4s ¢'07 J-J $15 ,000c.. July 1 1917 BOND. DEBT Apr1i9i16 $125,000 

48 '09 J-J —30,000c_--Jul uly 919 | Gravel rd. dt. Der 31°15- "328.382 382 
4s "11 J-J 200,000c_Apr 1 ‘9° ’31| Sinking fund-..._._________ 

4s 12 F-A 130,000c_ Apr 17 '18-'27 | Assessed valuation 1915.-13,443/408 
Bhs FA 110,000e.July 1 1 “18-28 County tax (per $1,000) 1916__3$1.50 
40°16 5,0006-Des 15 5 Obes INTEREST Is payable at the Third 


valuation 1916_.32, 184 "300 TIPTON SCHOOL 17 TWP 
2.00 fi) ywacn 


School tax (per $1,000) 1916__$12 


as ys BP apy at Nat. Park |in 


Nat. Bank, New York, or at Indlan- 
apolis Trust Co. in . in Indianapolis. 


ip (P. O. Walton) is 





Bank, N. es the Citizens’ tS Oct 1 °17-" 

Nat. hank, ‘South Bend, American ge ” a8 ofa. aee--ee 3 1738 
Fruet Go;. gues Bend. and at the| 414916 AO 4750-AKO 1 “17-96 
First Nat. Bank, South Bena, °° Gat May i048. 14 





UNION SCHOOL TOWNSHIP. | 
This township (P. O. Kewanna) is | 
in Fulton County. | 
PO nce ws Bonds. 
%s'17 J-J_ $32,000___J-J 1 °18-'32 
TOTAL BONDED DEBT_-___ (?) 
VALPARAISO ) SCHOOL CITY. 
This school city is in Porter Co. 
BOND. DEBT Apr 1 1917- $40. rd 
TE i nace me 
Assessed valuation 1916-__2, 813 Ds 1030 
Tax rate (per $1,000) 1916_.-$25.50 


VAN BUREN SHOOL TWP. . 
This township (P. O. Summitville) 
is in Madison County. 
School-Improvement Bonds. 
4%s'17 F-A_ $31,000- F&A 1 '18-31 
BOND. DEBT TA or 51917- $31,000 
Total assessed val’n 1916_-_1 ,569 225 


INT. at the Summitville Bank. 





VAN BUREN SCHOOL TWP. 
This township (P. O. Milford) is 

in Kosciusko County. 

BOND. DEBT May 16'17_ $32,000 
Assessed valuation_-_----- 2 ,033 ,850 

Sch. tax rate (per $1,000 opens | 13 


VAN BUREN “TOWNSHIP. 

This township is in Grant County. 
ee Bee flO eee 
BOND. DEBT May 14°17 $30,200 
Assessed valuation 1916___1,965,620 


School tax (per $1,000 1916. -$8. oe 
oo eG | 


VANDERBURGH GH COUNTY. 
County seat Is Evansville. 
Memorial Coliseum Bonds. 

48°15 M-N$i00,000._Nov 15 1935 
Courttouse Bonds. 

5s J-J $22 0,000... Jan 1 1918 
Refunding hee 

3%s'10 J-J oy + hee 3 1925 
Redemption Bonds. 

3%s'07 J-J $150,000c___Jan 2 1922 

BOND. DEBT April 1917 --$550,000 


4s "07 


| Floating debt (add’l)_______ 
Gravel road debt (twp. oblig. , 
May 9 1916 


17,500 


»205 
ssessed valuation 1915__14 $92" ,945 
County tax (per $i. 000) 1915. _$5.59 
Population in 1910__._______ 10, 


| INTEREST payable at Treas’s off.ce 


“WARSAW. 
i his city is in } 


"7 ] 
TO TAL DEBT Dec 31°15. $42,513 
Assessed valuation 1914___2,201,505 
Tax rate (per $1,000) 191 ---$14. 90 
a Eh: aE & 4,430 


Kosciusko County. 





WARSAW SCHOOL CITY. 





ie oe | ne 
BOND. DEBT Oct 24 '16_ 4 000 
| Floating debt._......___- 000 
Assessed val. (4% act.) "16- 3, 346. 745 
| School tax (per $1,000) '16__-$10.00 
Population 1916 (est.)_..._-.- 5,000 
WASHINGTON. 


This city is in Daviess County. 
Inc. May 161871. Pop. 1910, 7,854 


Municipal Building Bonds, 
A-O $33 ae Sees 
os. begin. Oct. 19 16 
opt. after Oct. “9 1920.) 
Refunding School Bonds. 
$10 000... Nov 15 1920 
iSubject to call Nov 15 1915) 
Fire Station Bonds. 
A-O $2, 000¢__ Sept 23 1917 
Electric-Light Bonds. 

709 M-N$12 000e- May 1 1919 
TOTAL DEBT April i a ff 
Assess. val. °16(2-3 Ang Ste? 135 5000 
City tax (per $1,000) 1916__-.$10 -80 
INT. at Washington Nat. Bank. 





WASHINGTON COUNTY 
Salem is the county seat. 


Gravel road bonds (add'l)_. 443,670; BOND. DEBT Nov15'16 $75,000 
Floating debt. -......----- 65 ,000 Gravel road debt______-- 215,685 
Sinking fund._.....-..-.- 25,524) Assessed {Real estate__._ 5,370,455 
Total valuation __._----- a 960 val. ne ae ii eee 2,715,165 

wig exemption. 1,241,090) 1916 __|T es 8,085,629 
Net val. (3 act.)....----! 54,144,870 | State & Co. oe (per $1,000) --$16.11 


State tax (per $i ge 1916. ___$4.01 


County tax (per $1. 000) 1916_ $5.04 
Population in 1910_.---.-.-- 43 
INTEREST 1s payable in New 


Loan & Trust Co. 


VERMILLION COUNTY. 
Newport is the county seat. 
BOND. DEBT Oct 18 1916- rgd 
Gravel road debt__.----_- $450,0 
ed val’n 1915 (net) - 16 013, 585 
State & Co. tax (per $1,000)’ 14_$7.51 


York at Farmers’ 





Population 1910. ...c.<<s«s« 18,865 | 
VIGO COUNTY. 
County seat is Terre Haute. Inc. 


in pass. Mn me mg 1910, 87,930. 


ae" ou FE A $75. 000c..Feb 15 1ei¢ 
05 J-J {3 5,000c._Jan 1 "18-2 
30 ,000c_ Jay 1 19033 


Jail Bonds. 
ag hy 3 J-D$ 84,000c_ Dec 15 '17-"27 
lors Ronument Bonds. 
448 s'09 J-D 0 ,000c..May 15 1929 
ridge Ks 


$25 5 006. Jan i *18-"22 
4s '03 J-J B no omy 17-"22|B 
Oc...Jan 1 1923 
Tone=25 wee } 1 ‘18- Es, 

4\s'07 J-J a 1 °17-"2 
S506" an 1 1938 


co. BD. DT. on eis ----$609,3 
Gravel road debt Apr1917 473, rth 
Assessed valuation 1916-.60,668,.480 


| Assessed valuation 1915__.1,473,9 





Less mtge. exemption_-_-_~_ 3,161,020 
Net val. '16(2-3 act.)___.57,507 ,460 
Co. tax rate (per $1,000) '16__$6.00! 

INT. on the jal bonds at the Terre | 
Haute Trust Co.; on all other bonds! 
in New York at A. B. Leach & Co. 


VINCENNES SCHOOL CITY. 


4 ‘07 J-J 7, feet toe Os 1 1917) 
"10 J-J 0,000c_J *17-'20 
= 16 F-A 138.000 --__- ff: 921-1935 
48 '16 J-D 12,000. __- 917-1924 | 
BOND. DEBT April 1917_$177,000 
Making ns a 5,600 
Assessed val. 1916.._.__- $8,887, vt 
School tax (per $1,000)____-_- $9.60 
Population in HL (666.) cass 20.000 
9,000 at Hanover Nat. 


Bank, N. Y.; on other issue at Sec. } 
Nat. ‘Bank, Vincennes. 


WABASH. 
This city is in Wabash County. 


BOND. DEBT Jan11917. $75,000 
py EY.” ee 19,776 
ES am 4,900 
Assessed valuation 1917___4,606, At 
Tax rate (per $1,000) 1917_- $19 


Pop'n 1910, 8,687; 1917 (est.), 10 


WABASH COUNTY. 
Wabash is the Sommty a8 <0. County 

has no general bond 

Gravel road debt Dec 31’ ve “s819, 580) 


| 4s 


| Population 1910 17,445 





WASHINGTON TOWNSHIP. 
This township is in Allen County. 

TOTAL DEBT Dec 31’°15- $29 000 

| Population in 1910 





°° } pe tg SCHOOL TWP. 


458 36,000c ___.1917-1922 
BOND. ERT Apr 1917_--$49,000 
i {  _. = eee 

| Assess. val. .’15 o4 act.)_.3,500, 000 
School tax (per $1 D aboeen $12.00 
Population 1917 (est.)----12,000 


INT. at People’s Nat. Bk., Wash- 
ington. 


WASHINGTON SCHOOL TWP. 
This township (P. O. Roll) is in 
Blackford County. 
School Bonds. 
4\%s'17 --- $28,000 
(ae part ea. o mee. beg. July 1 '18.) 
ED DEB $28,000 








WAYNE SCHOOL FOwRSEE. 
This township (P. O. Indianapolis) 
is in parks County 
BOND. DEBT Tor 14’ 16- . $59, 500 
As: en valuation 490 


WEST LAFAYETTE SCH. TOWN. 
This school town is in Tippecanoe 
County. 
Refunding Bond 
"15 F-A *$9, 000. Aug 1 °17- nab 
| BOND. DEBT May 1917- oe 7 
PIGRUES GOO8...... cao0e+<s~ 2,000 
Assessed valuation 1916__-_2, o41'7 736 
School tax (per $1,000) 1916--$16.20 
*INT. at Purdue StateBank, 
West Lafayette. 


WHITE COUNTY. 
County seat is Monticello. 





BOND. DEBT Jan11917 $23,500 
YS epee 119,913 
Gravel road debt_______- 509 848 
Assessed val’n 1915 (net)_15,941,210 
| Population in 1910_....._-__- 17.602 
WHITING. 
This city is in Lake Count 
BOND. DEBT May 14°17 "S59, 000 
Assessed valuation, real_._ 4,737,615 
Assessed val., personal __ 4,400,825 


0 | Total assessed val. 1917_- 9,138,440 


(Assessment 25% actual value. ) 
| Total tax rate (per $1,000) °17 $10.00 
Pop'n in 1910, 6, 587; 1917, 8,000 


bop SCHOOL CITY. 








Net valuation 1916______ 22,776,205 | 4348.10 F-A $35,000c_-F-A _'17-'20 
BOND. DEBT April 1917_ $35,000 
Population 1910--.-.------- 6, 929) Assess. val. 16 (45% io) 8 2. 216.833 
Schoo tax ( aioe 
WABASH SCHOOL CITY, 1921 | Population Grisis (est) 0 =, 500 
733 13--- BAM niin comieetecons 22 INT: payable at the Bank of Whiting. 
8 ee 8a 
Boy Heed 0,000 a etey +, Aeoah 4 WILDCAT SCHOOL TOWNSHIP. 
Sinking fun , ees 16.00 township (P. O. 
Assessed valuation igi? 600,000 | ‘onty ) Dis in Tipton County 2 
School tax (per $1,000) i9i7’ $10. 40 | 4 AS ay eee 000-3 & J 3 ‘a1. 30 
Population in 1917 (est.)____9,500 BONDED DEBT.--.-_._- (?) 


INT. in Wabash at any bank. 





ARREN C 
Willlams sport is arr county seat. 
Refunds Bonds. 

5s ‘14 000c ____1917-1 

BOND. DEBT May 9 1916_$67, 





WINCHESTER SCHOOL CITY. 
This school city (P. O. Winchester) 
is in sage aa 





00;700 
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State of Illinois. 


ITs 
DEBT, RESOURCES, ETC. 
Organized as a Territory (Act Feb. 3 1809)__.-March 1 1809 
Admitted as a State (Act April 18 1818) Dec. 3 1818 
Total area of State (square miles) 
State Capital Springfield 
Governor (term ends 2d Mon. Jan. 1921)_Frank O. Lowden 
Sec. of State (term ends 2d Mon. Jan. ’21) Louis L. Emmerson 
Aud. of Public Accts. (term ends Jan. 1921) Andrew Russel 


Treasurer (term ends 2d Mon. Jan.1921) Len Small 


LEGISLATURE meets blennially in odd years on the Wednesday after 
the first Monday in January, and there is no limit to length of sessions. 


HISTORY OF DEBT.—The historical details of the State debt of 
Illinois from 1829 to 1870, when the debt was all paid off, will be found in 
the “State and City Supplement”’ of April 1894, page 91. 


BONDED DEBT.—This State has no bonded debt except $17,500 bonds 
which ee ceased to draw interest, but have not yet been surrendered for 
payment. 


EQUALIZED VALUATION.—The total equalized valuation has been 
as followsin the years named. The tax rate for State purposes (per $1,000) 
for 1916 was $8.00. 

ears. Equalized Val.| Years. Equalized Val. | Years. Equalized Val. 
1916... $2,502,086,976 | 1908_ ~~ -$1,263,500,487 | $808 892,782 
Ct ae 2,502 873,136 | 1907_.-. 1,251,974,306 | 1888 
1914 22 ,455,966,349 |1905 ... 1,095.681 
22,343 673,232 | 1901*___ 
22 ,318,333,241 | 1900*__- 0 
z2,199,714,709|1899*__. 953,099,468 | 1878 857 .235,762 
22,158,648,45611898_._._. 778,474,910/| 1873 1,355,401,317 


*For lanation as to the falling off of values in the year 1900, seeletter 
of State Auditor in V. 74, p. 741. z Property now assessed at 1-3 true 
value instead of 1-5—see remarks below. 

Under a law passed Feb. 25 1898 there is a general assessment of real 
estate but once in every four years instead of annually; personal pro 
erty is listed every year. The law also FB pate | that property shall be 
appraised at full value, but assessed at only one-fifth of such value. This 
law was changed, however, by an Act in 1909 which provides for 
the assessment of property at one-third of the actual value. 
basis of assessment went into effect in 1909, with the result that values for 
that wo 3 showed large increases while the tax rates were decreased corres- 
pon y. 

POPULATION OF STATE 
1910 ---5,633,591 | 1880 ---3.077,871 1850... 851,470/1820--- 
1900 ..-4,821,550 | 1870 ...-2,539,891/1840--- 476,183|1810--- 
1890 ..-3.826,352/ 1860 ---1.711,951|1830--. 157,445] 


DEBT LIMITATION.—No State has developed a greater repugnance to 
the creating of debt than Illinois, if we _— judge from the provisions of its 
present constitution. We say developed, because this antagonism has 
apparently been _powentes. ot! of it is to be found in the constitu- 
thon of 1818. he constitution of 1848 contains no reference to munici- 
palities, but has in it stringent restrictions limiting to $50,000 the power of 
the Legislature to create State debt, except in case of war, invasion, &c., 
unless the law proposing the issue of bonds is submitted to a vote of the 
people. But turning to the constitution of 1870 we find the whole subject 
of debt-making most thoroughly considered and its basis settled. 

First, as to the State, the provisions are not v uniike the provisions 
of the constitution of 1848, except that as to the limit for casual deficits 
and failures of revenue, the aggregate which can be created is very properly 
raised to $25),0)). But with that exception and with the further exception 
for the purpose ;’ «2pelling invasion, &c., no debt can be contracted unless 
the law is submitte it» a vote of the people at a general election. which law 
must contain a provis‘on for the payment of interest as it accrues, and pre- 
vious notice of the election be given by publication for three months prior 
to such election. Theselast two restrictions as to interest and notice of 

lection are only found in the 1870 constitution. The sections which cover 
“hese matters are as follows: we omit the first portion of Section 18 of Article 
1V, which relates only to appropriations and payment of appropriations 
out of funds belonging to the State: 

SEOTION 18. * * * * Provided, the State may, to meet casual 
deficits or failures in revenues, contract debts never to exceed in the aggre- 

ate $250,000, and moneys thus borrowed shail be applied to the purpose 
for which they were obtained, or to pay the debt thus created, and to no 
other purpose; and no other debt, except for the purpose of repelling in- 
vasion, suppresans insurrection or defending the State in war (for payment 
of which the faith of the State shall be pledged), shall be contracted, unless 
the law authorizing the same shall at a general election have been submitted 
to the people, and have received a majority of the votes cast for members 
of the General Assembly at such election. he General Assembly shall pro- 
vide for the publication of said law for three months at least before the vote 
of the people shali be taken upon the same; and provision shall be made at 
the time for the payment of the interest annually as it shall accrue, by a tax 
levied for the purpose or from other sources of revenue; which law providing 
for the payment of such interest by such tax shall be irrepealable until such 
debt be paid; And provided further, that the law levying the tax shall be sup- 
mitted to the people with the law authorizing the debt to be contracted. 


SECTION 20. The State shall never pay, assume or become responsible 
for debts or liabilities of, or in any manner give, loan or extend its credit 
to or in aid of, any public or other corporation, association or individual. 


CANAL BONDS.—At the general election in November 1908 the people 
by a vote of 692,522 “‘for’’ to 195,177 “‘against’’ adopted an amendment to 
the State constitution which provides for the issuance of not exceeding $20,- 

,000 bonds, to construct a deep waterway or canal, and to erect, equi 
and maintain power plants, locks, bridges, dams and appliances suitable 
for the development and utilization of the water power. V. 85. p. 1289, and 
V.87, p. 1372. On Feb. 21 1917 the State Supreme Court handed down a 
decision upholding an Act passed by the 1915 Legislature and approved on 
June 18 1915 providing for the issuance of $5,000,000 of these bonds. 
V. 104, p. 877. 

SECOND, municipal indebtedness is regulated only in the constitution of 
1870. In that instrument the subject is dealt with in all its phases. First 
is a provision in Article 8, Section 3, forbidding the General Assembly and 
every municipality from making any appropriation in aid of any sectarian 

urpose. Second is a “separate section’ forbidding any such municipality 

om becoming a subscriber to the stock of any railroad, &c., or te loan its 
credit. Third is the broad and general provision, Section 12, Article 9, 
which limits the indebtedness of municipalities to 5% ‘‘on the value of 
the taxable property therein,’’ &c. We give these sections below: 


ARTICLE 8, Section 3. Neither the General Assembly nor any county 
city, town, township, school district or other public corporation shall ever 
make any appropriation, or pay from any public fund whatever, anything 
in aid of any church or an purpose, or to help sunpore or sustain a 
school, emy, seminary, college, university or other literary or scientific 
institution controlled y ! any church or sectarian denomination whatever: 
nor shall an ant or donation of land, money or other personal preperty 
ever be e by the State or any such public corporation to any chure 
or for any sectarian purpose. 

ARTICLE 9, Section 12. 
other municipal corporation 


The new 


55,211 
12,282 


No county. city, township, school district or 

be allowed to become indebted in any 
manner or for any p to an amount, including existing indebtedness, 
in she aggregate exc 5% on the value of the taxable property therein, 
to be ascertained by the last assessment for State and county taxes previous 
to the incurring of such indebtedness. Any county, city, school district 
or other municipal corporation incurring any indebtedness as aforesaid 
shall, before or at the time of doing so, provide for the collection of a direct 
annual tax sufficent to pay the interest on such debt as it falls due, and also 
to pay and discharge the principal thereof within twenty years from the 
time of contracting the same. bis section shall not be construed to pre- 
vent any county, city Soumneatp. seneet district or other municipal corpora- 
tion from issuing their bonds in compliance with any vote of the people 





which may have been had prior to the adoptioa of this constitution in pur- 
suance of any law providing therefor. 


SEPARATE Sections. yr subscriptions to railroads, &c.] No 
county, city, town, township or other municipality shall ever become sub- 
scriber to the capital stock of any railroad or private corporation, or make 
donation to or loan its credit in aid of such corporation; provided, however, 
that the adoptioa of this Article shall not be construed as affecting the right 
of any such municipality to make such subscriptions where the same have 
been authorized under existing laws by a vote of the people of such 
municipalities prior to such adoption. 

The foregoing limitation to 5% is general, as will be seen—that is. it ap- 
ney to all any rego With this limitation preserved the Legislature 

as passed general laws authorizing the City Council in cities and the board 
of trustees in villages to issue bonds for corporate urposes, for refunding 
and consolidating debt, for waterworks, &c., and the county board of an 
county has been authorized by general statute to issue, when it deems it 
necessary, county bonds, after submitting the matter to the legal voters 
of the county at a general election at which a majority vote is required as 
&@ prerequisite of the issue. An attempt was made to limit “any county 
city, township, school district or municipal corporation’ in counties con- 
taining 125,000 or more inhabitants to 244% of the assessed value, but 
Jan. 12 1900 the State Supreme Court ruled that this was an arbitrary and 
unnatural classification of municipalities which could not be sustained. 
See Vol. 70, p. 242. 

The matter of the amount of bonds that might be issued on the basis of 
the debt limitations given has been complicated in late years by changes in 
the method of assessing property. A letter of the State Auditor in v. 74, 
Dp. 741, throws some light on these changes. 


TAXATION OF MUNICIPAL BONDS.—The State Auditor, advised 

= — one of ae ll PS Labs fay «| Geese no ~~. eomnpting from taxation 
nds, notes or other evidences o ebtedness 

of ite municipalities. — a oe 


INVESTMENT OF TRUST_FUNDS.—Chapter 1408 of the Revised 
Statutes of 1911 provides that : Investments of trust funds by trustees may, 
when not otherwise provided by the will, deed, decree, gift, grant, or other 
instrument creating or fixing the respective trust, be in the bonds of the 
United States, or of any of the States of the United States, or in the first 
mortgages upon real estate in any State, or in the bonds of any county, 
city or municipality in any State, or in the first mortgage bonds of an 
corporation of any State upon which no default in payment of interest shalt 
have occurred, for a period of five years, but no trustee shall be authorized - 
by this act to invest trust funds in any bonds in which cautious and intelli- 
gent persons do not invest their own money, and any trustee may continue 


= —— any investment received by him under the trust, or any increase 
ereor. 


BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills, 
known as the Busse Bond Bills, which enlarge the leeway for the creation 
of debt by the various municipalities in the State by fixing the assessed 
value of property at one-third of the actual value instead of one-fifth, as 
before. ith the exception of counties a proportional decrease is made in 
the maximum rate of taxation. 

The amendments to the tax law providing for a decrease in the maximum 
rate of taxation mentioned above were held constitutional by the State 
Supreme Court in January 1910. See V. 90. p. 387. 


NEW BONDS MOST BE SUBMITTED TO A VOTE .—At the 1909 ses- 
sion the Legislature also passed the Jones referendum bill, which provides 
that all bond issues, excepting those for refunding purposes, must be sub- 
mitted to a vote and ratified by a majority of those voting on the proposition, 

WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law was 
poaned in 1899 allowing cities bonded to their legal limit to issue (for the 

mprovement of water-works) certificates apn the earnings of the Water- 

Department without regard to the bonded indebtedness. Several munici- 
palities are underst to have taken advantage of this law. In the case 
of the City of Joliet, however, which attempted to issue bonds under the 
law, the matter was taken into the courts in a test suit, and an injunction 

anted by J ude Dibell, who held that the 5% limit could not be exceeded. 
73° p. 94. This decision was confirmed by Supreme Court. V. 74, p. 
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IMPROVEMENT BONDS.—tThere is a kind of improvement bond 
authorized in some cases which is made a special lien on the land benefited 
and to which the 5% limit has no reference. We refer to cases which come 
under the law entitled “To divide cities and villages subject to overflow 
{nto improvement districts.’’ This statute provides that any such city or 
village or part thereof may be laid off into an improvement district for the 
purpose of draining, raising the grade of the streets and improving the 
district; that after the cost for the work has been ascertained and been 
a , the assessment may be paid in installments or otherwise, and 
such city or village may issue bonds sufficient to pay the assessment. In 
that case the bonds are a lien on the lots, blocks or parts thereof which 
shall be designated therein; but before the issue the owner of the lots, 
&c., to be charged must endorse upon the back of such bond his consent 
under seal, in substance, as follows: ‘‘I hereby indorse the within bond 
and consent that the lot or lots or parts thereof therein designated shall 
become liable for the interest and principal therein named, and the same 
shall be a lien upon said property from this date until paid off and discharged."’ 
The bond when executed by the city or village and so endorsed by the 
owner shall be recorded in the Recorder's office in the county, and such 
record shall be a notice of the lien created to the same extent as the record 
of mortgages is a notice. 

We have room to give only this very brief and imperfect outline of this 
statute. The whole law will be found in Hurd’s Revised Statutes of 
Illinois, the 1911 edition, pages 345. 346 and 347. 


a a 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF ILLINOIS. 


NOTE.—For reports of drainage districts not found in alphabetical order 
among the following, see statements at the end of this State. 

ADAMS CO. SCH. DIST. NO. 172.| ALTON SCHOOL DISTRICT. 

P. O. is Quincy. | 4s -D $20,000c_June 2 '18-’22 
5s ‘13 July $45,000_-July 1 '17-’25| BOND. DEBT Oct 6’16. $28,800 
58°15 July 75.000__July 1 °21-’36| Assessed valuation 1916__14,452,524 
5s °16 July 75,000__July 1 °17-'26| School tax rate(per $1,000) °16_$2.65 
BOND. DEBT Apr 10 '17.$195,000 | INT ..at First Trust & Sav.Bk,Chicago 
Assess. val. ‘16 (1-3 act.)_ 10,828,823 a 
School tax (per $1,000) 1915_.$18.30| AURORA. 

Aurora is in Kane County. Inc. 


Population in 1915 (est.)._---37,261| _ 3 
NT. at Treasurer's office. | Feb. 11 1857; re-inc. Mch. 1 1887. 
ee | For reference to litigation over bond. 
ALEXANDER COUNTY. | Issued many years ago by the town to 
County seat Is Cairo. the Ot. Os. & Fox Valley RR. Co., 
Refunding Bonds. | see “State & City” Sec. for Nov. ’08. 
Ce a pst TY 11885 Bede BORE 00 Sune 1 “18°80 
Judgmen onds. 8’ - , --June 1 '18-’ 
4s J-J $%$43,000c_.-July 1 1923) ater Bonds. 
BOND. DEBT Apr11917- $98,000/4s °10 J-D $32,500c_June 1 '18-'30 
Assess. val. '16 (1-3 act.)__6,478,309|4438'13 --. 24,000._June 1 ‘18-33 
Tax rate (per $1,000) 1916_._-$60.80|4%s°15 J-D 71,250._June 1 '17-'35 
Population in 1910 22.741) .-8 oe ,000_...June 1 1936 
INT at First Nat. Bank,N.Y.City.|| Paving Bonds. 
“ $82,029.26c _1917—-1923 


LTON. | efunding Bonds. 

This city Is In Madison County./| 4}4s'10 M-N$14,000c_Nov 1 °17-'20 
Inc. Jan. 30 1821; re-inc. Sept. Bl ¢46 12 F-A 16,000c_A 
1877. City annexed Upper Alton) ater 
pursuant to election held Mar. 1911.|48 ‘05 F-A $72,000c 
Yager Park annexed by authority of) 5s’ 
bag r= nae Dee. ‘4 1915. 

efunding Bonds. 

48 '97 F-A $5,000c...Aug 1 
48 '98 F-A 4,500c...Aug 1 1918 
48°10 J-J 6,000c_.-July 1 
Fire Department Bonds. 
4s '10 J-J$10,000c _July 1°20 & '25 
GEN. BD. DT. Apri1917-. $25,500 
T Yper $1.0 ) 1917 

ax rate ,000 n.. 
Population in 1910 
Population Apr 1 1917 

INT. at Ci ’ Nat. Bk.. Alton. 


80 

(1-3 act.)__9 407401 

City tax (per $1,000) 1916____$17.40 

Total tax (per $3 000) 1916... 52.50 

Population in 1910 29,807 

NT. on 4s due Aug. 1 1925 - 
able, $46,000 at First Nat. Bank 

N. Y. and ng $26,000 at 


Chi ; 0 
hy Oe ne ent bonds and 4s of i919 
Treasurer's office; 
1912 and 1913 i Awe. athe 


6.60 
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ILLINOIS—CITIES AND TOWNS. 


[Vou. 104. 








BATAVIA. 

This city is in Kane County. 
BOND. DEBT March 1914 $50,000 
Assessed valuation 1915-__.1,652,178 
Tax rate (per $1,000) 191. 5---$25 5.00 : 
Population 1910 436 | 


BEARDSTOWN. 
This city is in Cass County. | 
Incorporated May 17 1897. 
Refunding Bonds. 
48 02 J-J $25,000- --Jan 1 "18-"22 
BOND. DEBT Apr 12 '17- $25. 000 |“ 
Floating debt 12 ,000 
Assess. val. 1916 (1-3 act.) _1,413.830 
Tax rate (per $1,000) 191 5__-$60 50 
Population in 1910 6,107 
Bonds & int. paid by State Treas. 


BEARDSTOWN SCHOOL yop AY 
BOND. DT. Apr 1917 (est.)_ 47,500 
Total assessed val., 1914-_-1, 65" 178 
Schoo! tax (per $1,000) 


BELLEVILLE. 
This city is in St. Clair County. |} 


Inc. Mch.27 1819; re-inc.May 111876. 


Refunding Bonds. 


‘BOND. DEBT June 1916__-$36,000 
| Assessed valuation 1915____- 939,440 
Population in 1910__________- 1,632 

INT. at Cont. & Com’! Trust & 
Savings Bank, Chicago. 


| | CAIRO. 


This city Is in Alexander County. 
|Inc. in 1857. Commission govern- 
“ment adopted Mar. 4 1913 

smprovement Bonds. 

wa at July 1 "17-'25 
Refunding fs 


on 
5s J-J $56,000c_ $3" "000 yly in Jan 
Levee om 


Bonds. 
4\%s'13 J-J $35,000c_- 
GEN. BD. DT. Apr 9 i9i7 "$141 000 
ment debt. 305,600 

| Assess. val. (1-3 act.) °16_.3,802 ,922 
Total tax (per $1,000) 1916. - $60. rt 
Population in 1910 

INT. on 5s of 1915 and prriy =. 
able at Cairo; on refunding 5s in 
| Chicago. 


CANTON 
This city is in Fulton County. Inc. 


rd 


"Sept 1 °17-'28| Feb. 8 1849; reorg. under gen. law’92. 


09 0 ,000c 
TOTAL DEBT Apr 9 1917 000 | 
"16 (1-3 act. *’ $52 .820 
i6___$6i. 30 


910 21.1 
TEREST at Treasurer's Py 
BELLEVILLE “TOWNSHIP. 
This townshi 


ip is in St. Clair Co. 
School Bon Ss. 
"15 95,000__.Jan 2 '18-'30 


Population in 1910 


BELMONT TOWNSHIP. 

This township is in Iroquois Co. 
BOND. DEBT April 1914_.%25,000 
Assessed valuation 1914____983,618 
Tax rate (per $1,000) 1914___$68.00 
Population in 1910 1,487 


BERWYN SCH. ‘DIST. NO. 100. 
This district is in Cook County. 
BOND. DEBT Apr 1917_-_--$42,000 
Assessed valuation 1916___1,876,165 


BLOOMINGTON. 

This city Is in McLean Counsy- 
Incorp. 1843; re-incorp. Mch. 8 189 
The city owns its water-works and 
ag ee ny ylant. 

Fundi ing Be onds (opt. beg. {91 
48 §,000c__._Aug 

Water Works Impt. Bo - *E 
4s ‘09 M-N$149,000c__Nov 1 1929 
(Subject to call after Nov 1 1919) 

Fire Deot. Bonds (opt. beg. 1912). 
4s ,000c 19 2 


Water, and Light Bonds. 


,000c_._Aug 21 1926 
eae to call A Ant 1916) 
morevement Bonds. 

,000c_.__July 1 1920 
(Subject to call after 1910) 

4s M-N$27 ,000c_._.Nov 1 1922 

‘Subject to call after Nov 1 1933) 

BOND. DEBT Apr 21 ‘17. $305 

Assessment debt (add’l)_... 276, "300 

Floating debt rH (000) « 

1-3 act.)_-8,901,240 

000) 1000. 10 

910 5,768 


Total tax (per $3 
Population in 1 

INT. at office of nae dare of 
Finance. 


BLOOMINGTON SCHOOL, | pist. 


60.000 _ 
BONDED DEBT Oct i916 $310, 000 
Floating debt 
Assessed valuation 1915-___8, 899.4 
School tax (per $1,000) gid $36 38 
INTEREST payable in Chicago, 
New York City and Bloomington. 


BLUE ISLAND. 
This city is in Cook County. Inc. 
July 15 1901. Pop’n 1910, 8,043. 
unding Bonds. 
448" 12 J-J $18,000__July 1 '17-'27 
‘1 28,00 


3 

BOND. DEBT Dec 21 "16. -$46,000 

Assess. val. real 1,< 

Assess. val. personal 

Other assess. property -- —- 

Total assess. val. 1916____2,035, 229 

Tax rate (per $1,000) a $18.70 
INT. at City Treasurer's office. 


BOONE CO. SCH. I DIST. NO. 57. 
be 'i O. Bel 


5s "15 J-J 31 (00 000c. July 1 '20-'34 

TOTAL DEBT April 1917. $100,000 

valuation 1916_..2,875,888 

Tax rate (per $1, POP as $22. 10 

Popaiatioa in 1915 (est. og Sosa anal 8500/8 

—. Harris Tr. 8. Bk., 
Chicago. 


BOONE & M HENRY COUNTIES 
H.8.D. NO. 136. 
Post office is are- 


..-$32,000 
Tot.assess.val. a Bact, )- 1,100, “4 
Tax rate (per $1,000) 19 
Population 1917 (est. 


BOWDRE TOWnEEI. 
This township is in Douglas C 


BOND. DEBT Apr 18 1916_ $35. 000] 55° 
Assessed 1 753,075 BOND. DEBT May 1917- 


BYRON TOWNSHIP. 
This De sey mg is in Ogle County. 


Road Bon 
5s Ye June Psi. ,000...June 1 °17-'20 
24,000--June 1 '21-'26| fa’ 


per ) 
| Pop'n 1910, 10. 353: 1917, est. 


Sewer Ref. Bonds. 

4\s $42 poo hot 15 ’18-31 
, Vater-Works Bon 

Apr t dode - vune 21 1924 
2 | (Subject to mM beg. June 21 1914) 

|. Mi iscellaneous Loan 
4s Apr $5. 000c. --May 1 1924 
TOTAL DEBT Apr 9 °17- $64, coe 

Sinking fund 

Assessed —— 1916__-_2, 654" ett 
Total tax ( $17.50 
, 11,000 


INT. at City Treasurer’s office. 


|CANTON UNION SCHOOL DIST. 


4'%s8'16 A-O $50,000__Apr 1 '26-'36 
BOND. DEBT Oct 1914____$84,000 
Bonds sold Apr 19 1916____- 50,000 
Assessed valuation 1913___.2,854,982 
Tax rate (per $1,000) 1913_-_-$21.00 


CARBONDALE. 

This city is in Jackson Co. Incor. 
Apr. 15 1869; re-inc. July 7 7 ate 
Commission gov’t adopted Jan 
5s 05 J-J $52,000c_opt aft Jan “4 1916 
BOND. DEBT Oct 1916... $52,000 
Assessment debt (add'l) 73-687 


phono I a 
Assess. act.) _.2,562 2°474 


920 City can | e. $1 000) 1918-.--$15.30 


Population in 19 
INT. at Chase Nat. Bank, N. Y. 


CARBONDALE SCH. DIS. NO. 95. 
This district (P. O. Carbondale) is 
in Jackson County. 
Building bonds $40,000 
BOND. SOEBT Apr 6 1916_-$40,000 
Total asses. val.(1-3 act.)'15_936, ft 
Tax rate (per $1,000) 1915__-$30.0 


CARBONDALE TOWNSHIP. 
A a, - Jackson County. 
Pay d Bon 
"16 fall ,000c_ cael 1 '20-'23 
uly 1 1924 
9'000c. Aus 15°17-"19 
Apr 25 *1 $40. 000 
0,000 


BOND. DEBT 
BOND. DEBT 
Sinking fund 
Assessed valuation 1916___1 442°000 
Population in 1910 O08 
INT. at First Nat.Bank ,Chicago. 
a At Central Tr. Co. of Ill., Chicago. 


CENTERVILLE TOWNSHIP. 
This township is in St. Clair Co. 

5s 08 June $49,000____June 1 1928 

TOTAL DEBT (?) 


Cc 
This city is in Champaign County. 
Fire & Police-Dept. Bonds. 
5s g'15 M-N $2, ---Nov 1 1917 
20,000c_Nov 1 °18-'25 
Rite Dot. f Bonds. 


5s 17 ‘7 
Electric-Light B 
448 2°12 A-O $21 (0000. cApr 1 "18-'24 

N. BD. DT. Apr 1 *16_...$59,000 
Assess. val. 1914 ( ek) 4,182,487 
Tax rate (per +} ,000) 1 4..-$15. 20 
Po a? in 1910- 12,421 

NT. on 4s is payable at 'Na- 
tional Bank of Republic, Chicago; 
on 5s at City Treasurer’s office. 


CHAMPAIGN CoO. 8. D. NO. 71 


Cd alae 
eeneeee 
no © @ 


ae 
Z 


Popa. 
NT. Bd. Nat. Bank, N. Y 


CHARLESTON (City). 
is city is in Coles County. 
. ater” orks-Impt. Bonds. 

"12 - $37,000_.$2,000 yearly 
BOND. DEBT May 14°17 7,000 
Assessed valuation 1917__-_1, 220.000 
0| Population in 1910 5,885 


CHARLESTON, TO TOWN. 
This town is in Coles County. 
Refundin Bonds. 

July 1 '18-'27 
$56,000 
Assessed valuation 1916---1,181,163 
Population in 1910 6,902 


INTEREST payable at Springfield. 


CHICAGO. Wm. Hale Thompson, 
Mayor; Eugene R. Pike, Comps. 
con ls city 4 ibsTe on Count 
reincorp. pr. 
1375. City on Apr. 5 1904 voted = 





favor of municipal ownership of 





street rolwaye (Vv. ye By 1408). At 
election held Apr. 906 proposi- 
tions for the tt of street rail-| 
ways and for the issuance of $75,000,- 
000 street railway pened hb car- 


The tax rate above given is that 


for city purposes only. In addition 
to this the three districts of which the 
icity Is composed are assessed for 
their proportion of State and county 


tied, while the proposition for munici-| taxes, and for certain improvements, 


pal operation Be street 
failed. V.82,p.824. Ina decision | 
handed down hy the Cireult Court on | 
Sept. 15 1906 the legality of these) 
certificates was upheld. The case! 
was Re ty to the Supreme Court (V. 
oe . 712), and by a decision handed 
down Apr. 
were declared invalid. V. 84, 
949 and 967. At the April 1907 eleo- | 
tion ordinances granting franchises | 
to the present street railways wer) 
ratified Aig a vote of the people. 


84, p. 
Ri S_.. e Refunding. | 
4s g'15 J-J $839.800__Jan - "18-” 
Water-Loan Refunding. , 
4s gq’ i- J-J $1,270, 400_ Tan 1 
Po lice-Department Building. 
ad ae Pe $441,300- 
Ropertmoent Building. 
ire J-J $515,000_.-Jan 1 °18-'35 | 
me thing Beach & Fayeround. 
4s¢g' is J $307. a8 oe 1 *18-" 
House of Correctio 
48°15 J-J $20.000- 
4s ° "15 J-J 8,400-- --.0an 
5S 5, Jan 11919 
Health Department Bonds. 
4s g°12 J-J (4 5 ,000_.-Jan 1 "18-’ 32) 
19 ,000__._July 1 4963 | 
48°14 J-J 440,000c__Jan 1 ’18-'3 
2 "15 J-J 649,600c__Jan 1 *18-" 35 
"15 J-J 441,200- “jan 2 "18-35 | 
wer Refunding Bo 
4s g°12 J-J i YN lan ™ *18-’ 32) 
6,000___July 1 1932 
4s 4 J-J 595, 000¢ --Jan 1 °18-"34 | 


nel Bo 
Be" o7 nes ond G00. _Jan 11918 
3%e2'98 J-J 97,000c___Jan 1 1919 


8-'2! 
"26 
se ‘28 | 

‘28 | 
27 
238 | 
~'27 | 
8-'33 | 


ee letetetet ted 
Peete oe 


Ct A el el el el 


a 
R 
3 
° 
3 
: 
be 9 hoz) 
1% 
"3% 
a3 
3% 
Rm} 
ic) 
$ 
3 
— 
? 
i 
all 


3%2'98 J-J 98 ,000- __July 1 1918 
3142'98 J-J 99,000_--_Oct 1 1918 
Ge moral Corp. Purposes | Bond. 

4s ¢'05 $800,000c_Jan 1 
4s Oa 3 744,000c_Jan 
8g "08J- 5 608 ,.000c_Jan 
4s g ‘08 J-J 1,983,000c_Jan 
4s g ‘08 J-J 58 ,000c_Jan 
09 J-J 1,002,000c_Jan 
48°10 J-J  250,000__Jan 
4s t J-J2,560, 600c - _Jan 
4s ¢’'04J-J $2,005,000c_Jan 1 
4\%s g’08 J-J 181,000c__Jan 1 °18-'28)| 4 
4s¢'08J-J_ 116,000c_-Jan 1 '18-'27 
48g¢'08 J-J 134, 000c__Jan 1 '18-'29 
=5 12 J-J_ 630,000_-_Jan 1 '18-’31 
treet Imprt. Bonds. 
4s'13 J-J_ $1,474, 000__-Jan 1’ ‘a? 33 
48°15 J-J ,000__..Jan 1 1922 
363 ,000__-Jan 1 '23-'34 
Street Lighting Bonds. 
4s ‘16 J-J $298,000___Jan 1 '20-'35 
oie tyt Bonds. 
4s "10 J-J $3,040,000c_Jan 1 '18-'30 
Bridge Bonds. 
4s g ‘12 J-J$3,062,000__Jan 1 °18-’31 


on. Bonds. 
Bath 7 Fad f 702.600--Jan 1°18-'32 
at 


ete in ry 
4s ‘14 J-J 330" $00-zJan 1 °18-"33 
ermanent Improvt. Bonds. 
baa 1 ey: $1,152, -Jan 1 '18-'24 
orld’s Fair Bonds. 
4s ods J-J $2,848, 000c-_ Jan 1 ’21 
Rdisop Park(Annexed) Mun.Bds 
ad 1,000c_July 1 ‘17-18 
Ynnersd) Munic. 
uss o 1 1918 
* Vo nae oy Bonds. 
4s ’'15 J-J ,000c__Jan 1 °18-'35 
Municipal 8 Bonds. 
342'99 J 7 ,000c 


919 
NT. on athe issued July 1 ‘08 
and gubecquen Sy pa able at a 
Trust & Sav. Bank Chicago; on other 
city bonds by oy Treasurer or 
Exch. Nat. Bank; on 
bonds iqeued since July 1 1912 papa- 
ble at City Treas. office only. 
Bonds of 1893 and all subsequent 
issues are beyaee in gold. 
TOTAL BONDED DEBT.— 
$34,762,800 | 


iat Park 


600 | 
500 | BOND. DEBT Nov 1 '16_- 


18 1907 the pe ad 


-Jan 1 '18-" 35 | 


o Jan 1 1935) 0 
1 1918! Sige 12 A-O 


5 58 "15 


Apr 1 1920 
“ 5s 


railways the clty in its corporate capacity not 


| being assessable for these purposes. 
POPULATION .—(City Census) 
1916, 2,521,822; 1913, 2,326,400; 
1911, 2, 189. 525; (U.8 . Gensus) 1910, 
2,185 .283; 1900, 1, 698.575. 
LINCOLN PARK DISTRICT. 
Located in towns North Chicago 


|48 "11 M-N$559,000c_May 1 °18 °30 
58, gd 1 1931 
|48 "16 J-J1,000,000c_J *17-'36 


,000c..--July 1 1918 


P- | and Lake Vie ew. 


| ds ‘OF M-N250 Ts May 1 '18-'27 


Lake View Bond 
48°03 J-J $740,000c- Jul y 11923 
3-3 6% y 1 17-19 
‘TOTAL DEBT Jan ToL). $2, 790,000 
Sink.fds.L.V.Parkext. (394.111 


Assessed valuation 1916 _ 146,566. 313 
| Total tax (per --$6. 


$1,000) 1916- 
INT. An A at UnionTr.Co. conn 


Sosrss iSHORE PARK DIstTRcr 
Ss Apr 1 ‘18-’: 

8.000__A ; 1°24” 33 

TAL DEBT yt 131917 $42,000 

| Assess. val. '16 (1-3 actual) 7,032, 787 
Tax rate (per $1,000) 191 6__.-$3.00 
| Po as ee en 30,000 
NT. payable at State Bank, Chic. 


NORTH WEST PARK DIST. 
|44s’ 12 _-- $150,000_Aug 1 


“oan 2 * 
444s8'14 J-J 20.000c- Jan 1 
4\%s'16 F-A 1 


a0 i rH 
_BOND. DEBT Oct 13 ors 3450, 000 
Ass’d val. 1915 (1-3 act.) _15,576, we 
Tax rate (per $1,000) $2. 
INT. payable in Chicag 


|RIDGE AVE, PARK DIS 
J-J s$2 EAR dane i "18-19 
32, ,000-. Jan 1 *20-"35 
BOND. DEBT Apr 9° 17_- $34,000 
| Assess. val. ’16 (est.)_----- 1,900,000 
(Assessment 1-3 of actual) 
| Tax rate (per $1,000) 1916_--- 4.50 
| Population 1917 (est.) ,000 
T.at Cont. & Com’! Nat. Bank, 
hicago. 
RIVER FOREST PARK DIST. 
S a\5 J-J_ $28,500c_--$1,500 y'rly 
By TAL DEBT Apr 18’17_-. 28,500 
Assessed val. real 1,0006,00 


,000 
°17(20%act.)1 050,000 
INT. payable at the People’s Trust 
& Savings Bank, Chicago. 


SOUTH PARK DISTRICT. 
Located in towns of South Chicago. 
Hyde a ok and Lake. 
48°01 J-J $125,000c. “July 1 °17-"21 
J-J 700.000c_July 1 
04 J-D_ 700,000c_June 1 
M-N600 ,000c. May 
J-J 500,000c_July 
J-J 660000c_July 1 


— value (est.)_.---- 1,766, 663" +252 
ulation in 1915 (est. 6 800" ‘000 
NT. payable at Fort Dearborn 

State Bank, Chicago. 


15_J-J 950,000__July - 
in| TOT. DEBT April 1917- Re 933 ,000 


vejueros "15.228, 


Park tax (per 
INT. A ale e of Fort Dearborn 
Nat. B 


CHICAGO HEIGHTS. 

This city is in Cook County. 
$69,100 
45,219 


201,481 
443 


Floating debt 


000 | Sinking fund 


24,447,674 
BS "720.000 

World’s Fair bonds ($2, 848, 000), 
which are included in above total for 
Dec. 31 1916, are outside of the debt 
limit, under ruling of the State Su- 
preme Court. 

Cash in sinking funds Dec. 31 1916 
aggregated $2,564,414.87, including 
pA hg Fair sinking fund of $1,827,- 

Judgments outstanding Dec. 31 
1916, $611,153.84; water pipe ext. 
certfs., $389,755.21; warrants on 
Treasurer, $859,357.44. 


CITY PROPERTY.—The city| 48 


owns buildings and real estate valued 
on June 30 1916 $182,027 ,987.47. 


EQUALIZED VALUATION. 
1916. 1915. 


x $ 
Real estate_742,695,603 749,905,059 
Personal - -_*219,396,138 291,883,617 
Total _ ___1,032.876.669 1041788.676 
Tax (perM)_ $15.85 


$ 
Real estate _688 ,387, 352 603,022, 875 


Epes) - 
ncludes ae property (19 16) 
of $46,025,210 and capi stock | 4s 
(1916) of $24,755 759, re. Beginning 
with 1909, at 
one-ae ‘of oo wale formerly 
one-fifth. See page 137 of this pub- 
lication. 


Assess. val. real 

Assess. val. personal 

Other assess. property --_-_- 

Total assess. val. 1915____2 022,883 

Tax rate (per $1,000) 

Population in 1910 

CHICAGO SANITARY DIST. 
This district was organized in 1889 

and includes the ey of Chicago and 

other territory, in all over 386 square 

miles. Bonds areallcoupon in form 

but may be registered at option of 


-June301918 


4s J-D 525 
4s'05 M-S{ 672. 
48°06 A-Of224 
24 

48°07 J-J §224 
4s'07 F-Aj224 
24 

48 '07 M-S/504 
48 

*07 J-D {1,008 
4808 J-D 560 
48 


4s 09 J-D 1.625 
48 ‘10 J-J_ 350 
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CHICAGO SANITARY DIST. (Con) COOKE CO. SCH. DIST. NO. DIXON TOWNSHIP. EVANSTON. 
4s °10 A-O $742, -Oct 1 “17-'30/4}48'04 J-J__ $1 .000c___July 1 17 This township is in Lee County. This city is In Cook Co. Inc. 

‘11 =J-J_ 742,000c_Jan 1 °18-"31)434s'06 M- 3,000c._May 1 °18-"1 Road Pands. town 1863; village 1872; city 1892. 
4s ‘11 M-S 750.000c_ t 1 °17-"31'4%4s'08 A-O 000c__Oct 1 *17-"20 4748 J-D_ $82,500_-___Part zoey Lake Shore Impt. Bonds 
4s '15 J-D ,000__ Dec 1 1917 |4348'10 J-J._ | 49,000c_July, 1 °17-'30 | BOND. DEBT Apr 1917___ $82,5 0| 55 "Ts 3.3 $50 OO0G_July 1 °17-"26 

,800.000_.Dec 1 "18-’35|4348'll F-A 35,000cAug1'21-'26-"31 | Assessed valuation 1916___3,598,690 y 

4s 17 A-O 3,000,000__Apr 25 °18-37|4}4s'12 F-A 25,000cAugl'17-'22-'32 | Population 1910--_-_-______. 191) 4 Pte ¢ Improvement ponds. 
BOND. DT. Apr 15 '17-_13,225,000| 58°13 J-D 40,000c_June 1 '18-'23 | $3,000c.__Apr 1 1918 
Assess. val.{Real _-_--- 783,711,056 | 5s "15 J-J Se ane 1 Sr oae | DOLTON. * pullding Bonds. 


1916____| Personal --_253,124,231 | 


| Railroad __. 5 


4,699,264 | BON 


30 J 
D. DEBT April 1917- $223, 000 | 


Total assess, valuation 1,091,534,551 | Assessed valuation 1916_-_5,047 ,899 . 
District tax’ (per $1,000) 1916- 3. 80 | School tax (per $1,000) 19 15_--$3.00 | 


INTERESTat office of Treasurer. | 





CHRISMAN TWP. H.S.D. NO.149. | Trust & Sav. Bank and Cont. & Com. 
1 Foe 000 | Trust & Sav. Bank, ank, Chicago. 


00.000 | 
Tax rate (per $1,000) i516 89. 10} | coon Ge. 8c SCH. CH. DIST. NO. 148. 
| 5s ‘ll J-D $16, 
| BOND. DE 
Assess. val. 


Tax rate (per $1,000) ' 
Population in 1914 leak. 5 RETR MAE: 2 


BOND. DEBT May 1917- 
Assessed valuation 1915_- 


COLES COUNTY. _ 
ee ey is the county seat. 
nding Bonds (taz-free)— 
on > DEB 22,000 c&rJuly 1 °17-27 | 
BOND BT ‘Apr 1915. $144,500 
Assess.val.’14(abt.1-3act.)12.120,597 
County tax (per $1 ,000) 19 eee 60 
Popuiation in 1910 34,517 


INT. at State Treas. office. 


os co. SCH. CH. DIST. No. 
O. is Mattoon. 
4s ¥59 --- $28,000 
(Optional after July 1 1909.) : 
4s ‘12 60,000__July : *22-"31 
4%s'16 J-J_ {21,000_ ay S *32-"34 | 
\" 6.000__. July 
BOND. DEBT Apr 9’ iy SO at 8 000 | 





Assess.val.(1-3 act.)'16-'17 2,380,320 | 2 


Population 1910 1,456 | 


INT. on 4%s payable at Nat. | 
Bank of Mattoon. 


COLLINSVILLE SCHOOL DIST. | 
This — is in Madison yo 

pit, (Se 2 . ge 

Assessed valuation 1912__-1, 540. 000) 


COOK COUNTY. 
Cook County contains the City of 
Chicago. Pop’n 1910, 2,405,233. 
Infirmary Bonds. 
4s'08 J- Db $1,100,000c_June 1 °18-"28 
800 Y June 1 '18-"33 


*18-"31 
*18-'23 


5| 





40 .000c- tA 1 
,000.._July 1 °17-"35 


$700.000 June 1 '18-'25 
Di O00, 000c- an 1 '21-'25 

“House Bon -_ 

8 $2,250, Qo0esept 1°17-'25| 4s 


ou 


* Bulidi 
iiding Bonds. ; 
34g 03 J-J $150, 000c__Jan 1 °15-'23 


efunding Bonds. 
05 J-J $200.000c_-.-Jan '18-"25 
°01 M-N172,500c._May 1 °18-’20 
BP a B2,000¢- Jan 1 
i 


4sg° 
4s¢ 
4s 
nding 5 eae 
foe “03 J $137, Shoe. July 1 ‘17-'23 


Assess. val., real 


Assessed val., 


personal_ “231 026, 434 
Assessed val., railroads_. 60,737,127 
Capital ene 24,808,718 
Total assess. val. '16__1,115,035,441 
(Assessment 1-3 actual value.) 
State & Co.tax (per $1,000)'16 $14.50 


INT. payable at County Treasury. 


COOK:CO. FOREST PRES. DIST. 
4s g'16 4-01 som ,000c_Apr 1 '18-'33 | 4 


40,000c_Apr 1 1934 
TOTAL TEE. couccs 1 


$1,000,00 
Assessed valuation____1,115,180,597 
NT. at office of Dist. ‘Treas. -. Chi. 


COOK CoO. SCH. SH. DIST. NO. 36. 
Post office is Winnetka. 
5s ‘(04 M-N $5,000c_Nov 1 ‘17-18 
5s 08 M-S 5. Bent 11917 
5s ‘08 M-S 500c_Sept 1 °17-'22 
4148" 12 M-N 4b 5 000C_ May 1 °19-’29 
445 15 A-O_ 24,500c_Apr 1 °18-'33 
BOND. DEBT Apr 27 ‘17- $82,500 
Assessed valuation 1916--.2,220,115 
Tax rate (per $1,000) 1916--_--_$3 30.00 
Population (June 1915 Census) -5,058 | 
INT. payable at Harris Trust & 
Sav. Bank, Chicago. 


COOKE COUNTY SB. 8. D. NO. 39. 
P. O,is Wilmette. 

BOND. DEBT May 1914. $38,000 

Assessed valuation 1913__.1,500,000 


COOK CoO. SCH. DIST. NO. 76. 
Post office is Evanston. 

BOND. DEBT Apr 1 1917_$128,500 

Assess. val. '17 (1-3 act.)--3,812.194 

School tax (per $1,000) 1916_-$20.50 


INTEREST payable in Evanston. 


|COOK CO. HIGH S. D. NO. 155. 
100, | Ind.) is in Cook County 
July 1 1919) ‘BOND. DEBT Apr 9 
| School tax (per $1,000) i916. °8i- 75 


| 5s 


"18-"19 | 4s 


D.DEBY May 1 ‘17 $10,685,000 | 4 


0' BOND. DEBT Apr 191 


Population in 1916 (est.)__...32,000 
INT. at Central Trust Co., Harris 


i 


| 

,000c _ June 1 °18-"25 | 

000c_June 1 26,30 30 | 
T Oct 1916_. $33,000 

"15 (1-3 act. )--1, 183.932 | 4 

$2. 35 

400 


INT. at First Nat. Bank, Chicago. 


This district (P. O. Hammond, 
J-D $28,00° S- Dee 31 °17-’24 
1917_- Zh 500 


Assessed valuation 1914 476 


INT. at J. Nuveen & Co., Chicago. 





LE. 
This city is in Vermilion County. 
Incorporated Feb. 3 1839; became 
|@ clty In 1867; re-inc. Mch. 17 1874. 


Bridge Bonds. ce a 

"15 J-J $78,000__-Jan 1 °18-’35 
ee V. 100, p. ‘750, for maturity.) 
Vill. of Germantown (annezed’ 07). | 


00__Aug 1 '17-'19 | 
BOND. DEBT May i917 $203 595 
Assessment debt (add’ a ome 394,900 
Assess. vai. °16 (1-3 act.) .-9,157,876 
Total tax (per $1 ,000) 1916__.$69.40 
City tax (per $1,000) 1916___.$19.40 
Population in _ eaprennpepm eee 27 871 


INT. at Danville Nationa: Bank. 


DECATUR. 

This city is the county seat of 
Macon County. Incorporated Mch. 
2 1839; reincorporated Apr. 21 1881. 
Commission government adopted 
Jan. 17 1911. Pop'n 1910, 31,140. 


Water orks Bonds. 
Oct 1 
is 09 sm * 





(8 





"17-'26 
Oct °19-’29 
13. A-O 135, ‘000__ Oct 1 °23-'33 | 
ae 16 A-O {$22,000____Oct 1 1926 | 

20 “g og 1 °27-'37 


Electric-Light, Bor Bon 
0 0000 Oct 1 *20-'30 


BOND. DEBT April 1917_ $389,000 
Sinking fund 10,966 
ssess. val. ‘16 (1-3 act.)-_9,331,944 ! 
Total tax (per $1,000) 1916__.$74.00 
INTEREST on bonds of 1906 paid 
by J. Milliken & Co., Decatur, on 
bonds of '09 & '10 at Treas. office. 


oe AO SCH. DIST. NO. 61. 





J pare 
(Subjecs to call after 1913. ) 
4s '09 M N$135,000c____-_-_- 92 

'13_ M-N z 100,000c_Nov 1 1933 
44s'17 M-S 225,000 ____-_ eel 
tise maturity see V. 104, 

Ai 900 | 
tk 676 


Sakios Bee cecal'as s-Gatn os 

ualized val. 1916 

Re ool tax (per $1 C0) 

Population 1916 (est.)_____-- 4: 3,000 

INT. at Harris Tr. & Sav. Bank, 

Chicago. 

DEERFIELD-SHIELDS TOWN- 
SHIP HIGH pi re: DIST. 
This district (P.O. Highland Park) 

is in Lake County. ‘It comp the 

| sownans x of Deerfield, West Deer- 
field and the south part of Shields in 
| Lake County, and includes the cities 
lof Highland Park, Lake Forest and 





the village of Deerfiel 
High School Bonds. 
t {$12,000c_Apr 1 °18-'19 
\4%s'14 A-O} 50,000c_Apr 1 °20-'24 
120,000c_Apr 1 '25-'34 
BOND. DEBT Mayi ‘17 $185,000 


Assessed valuation 1917__ 8.500.000 
School tax (per $1,000) 1917__$1.63 
Population in 1917 (est.)_____ 15,000 

INT. - First Trust & Savings 
Bank, Chicago. 





at City National Bank DE KALB. 

COOK COUNTY S. D. NO. 84. Pde ry A ‘Bonds. Bal> County. 
BONDED DEBT_.___--- $25,000| 414816 M-S $25,000______________ 
Assessed valuation....... 597,595 | GEN. BD. DT. “wee 31 17 ~ $41,000 


COOK COUNTY §&. D. NO. 90. 
Maywood is the Post Office. 
BOND. DEBT Oct 23 1916 $298,000 
Assessed valuation 1915-_-__8,695,380 
School tax (per $1,000) $1.75 


COOK COUNTY 5. D. NO. 91. 
Forest Park is the post office. 





BOND. DEBT Jan41917. $38,800 
Assessed valuation_-_-_---.- 1,018,286 
School tax (per 1,000)_------ $3. 00 


COOK Co. SCH. 7H. DIST. NO. 97. 
Post office is Oak P. 

‘ll J- 4 $150, poe. mi ‘ne 1 *18-"25 
J-D 60, J’ne 1 °25-"27 


i 


Po ulation in 1916 (est.)____- 30 ,000 
NTEREST payable at the Illinois 


Assessed valuation 1916 __1,042,000 
Tax rate (per $1,000) 1916____$7. 
Population 1910 


DE KALB 

Apr_$37,000c____Part y’rly 
BOND. DEBT Ap r 11 °17__..$37,000 
Assess. val. Jo act. OY. 19 i Zz 995,796 


School tax (pee 31, 12.20 
Population iSite (est.)-...- 000 
INT.at First Nat. neg De Kalb. 


DE KALB SCHOOL DIS. NO. 64. 
BOND. DEBT July 1'16_. $31,000 
Assess. val. real________.- 120,000 
Assess. val. personal 
Total valuation 


DIXON. 

This es! is in Lee County. 
BOND. DEBT Nov 1912- 
Assessed valuation.______2 
Tax rate (per $1,000) 


00 
8,102 











Trust & Savings Bank of Chicago. 





Population 1910 


Du Page County. 


; “American po apes 
i clty of St. Louls, 


3 Population 1910 
9 ELDORADO TWP. SCH. DIST. | 


TWP. HIGH SCH. DIS. | 


4s ° e. M-N a 000c._~Nov 1 °17-’30 


ater Bond 
4s M3 J-J $163, 000. _July 1 


Library Bonds. 
$1, aoc. -fuly 
48°04 J-J 10, cone = 
a oT 


48'05 J-D 20: 0006 2D 
4s ‘07 A-O 40.000c_A 
BOND. DEBT April 1917. 3316, 600 
Assessment debt (add’ Stes 480,558 
Pare ng fund assets_....._. 27.500 
Specia assessment fund.... 109,546 
Assess. val. °16 (1-3 act.)_13,311,760 
Total tax (per $1 00) 1916---$80, 00 
Population in 1910 978 


INT. on the public imp improvement 48 
at First Nat. ank of N. Y.; on all 
other bonds at office ty oly Treas. 


This village is in Cook County. 
BOND. DEBT June 1913_ $28,000 
Assessed valuation 1912___ 668,907 
PORATION 201G. ccwnsinencan 1,869 


DOWNERS GROVE TWP. S. D. 
This district (P. O. Hinsdale) is in 


°22-"32 


5s '16 J-J £738 000c__Jan 1 '22- 34 
| BONDED DE $75,000 
Assessed veaabien 1915__.1 673 854 


DU PAGE COUNTY S. D. NO. 2 
| BONDED DEBT $27,000 
; 548,264 


DU PAGE COUNTY S&. D. NO. 58. 
BONDED DEBT_--_-.__-_- $35,000 
Assessed valuation 1913__. 747,336 


EAST ST. LOUIS. 
This city is In St. Clair Co. Inc 
Feb. 16 a poe. Aug. 28 1888 
Refunding Bon 
GakSD Sept $712, B00c. Sept 1 1928) 48 
ae eae May 15 '15 $719,000 
. '14 (1-3 act.)_13,769.500 | 48 
Total tax “hae +) ae 1914___$74.20 
Population in 1 58 547 
INTEREST py ae bonds is pay- 
able at City Treasurer’s office; on re- 


funding bonds by the State Treas- 
urer at Springfield, Ill. 


EAST ST. LOUIS PARK DIST. 
4\%s'10 F-A A9100.000c. Aug 1 '20&'°30 
44s’ + M-N200,000c__.Nov 1 1931 
4%s'12 J-J_ 100,000c_July 1 °23-’32 
BOND. DEBT April 1917-$400,000 
Assessed valuation 1915__14,186.425 

INT. payable in East St. Louis 
at Lllinois State Trust Co. 


EAST SIDE LEVEE & SAN. DIST. 

This district (P. O. East St. Louls) 
is in St. Clair and Madison counties, 
and embraces what is known as the 











é EAI on CENTRAL SCHOO 
‘|. DISTRICT NO. 7 . 
A-O $20, H00e- A r1'18-'21 


J-J 
48'05 J-J 
48°10 J-J 
4\%s'1l J-J 
4\s'14 J-J 2 .00 

B ND. tpg Fe aaa 16°17. $180,5 
Moses. Val. 19017 .ca-<a.- 


9,609, 350 
School tax (per Mi ,000) 1917 -.$22, 0 
Population in 1916 (est. 18,0 


INT. at First Nat. uate tana, 











FAIRFIELD. 
This city is in Wayne County. 


TAVIE DOUG: icncevecoucs 
Electric li - bonds 

CURE DEE. ono ticnn de aciew 4.560 
TOT. BD. DT. May 1917_-.101, 360 
Assessed valuation 1916 ne 
Population in 1910_......-.-. 5376 


FLORA TWP. . HIGH SCH. DIST. 
This district (P. O. Flora) is in 


Clay Count 
ibe Nov 10 1916.$35,000 


opposite the 
5s '11 M-S$453, 125¢. Sept 1 °17-'21 
§s°14 M-S 150,000 -------_- 
TOTAL DEBT Feb 1913_-$950,000 
Assessed valuation aeis..18. 223 ,220 | 
ae ng - listed f 

a _ era 1,339,951 
Popaintien in 1912 (est. ean * ‘000 


INT. payable at Treasurer's office. | 








BOND. DE 


‘FOREST PARK 
This village is in — County. 
| Village-Hall Bon 
5s ¢ 40, a 2 '18-"35 
| (See 0. 1767, for maturity.) 





EFFINGHAM. 
This city is in the county of the 
same name. 
Light, Sewer ‘ pet. Bonds. 
5s °15 J-J $35 
(Due AME atmo Jaly 1 1920.) 


dD. 

§oNb" DEBT Oct I '16____$40,000 
BOND. DEBT Nov 15 ’'16- sh. 680) Assessed value 

Assess. {Real estate._.___- 636 ,089 1916 


(Potat estate_ -§f}. 186 

val. {Personal 447 .730| Tax rate (per $1,000) 1916 __- $27.00 
missive! ........... 1,084'819| Population in 1910 é 

Tax rate (per $1,000) 1915.-.$52-50) INT. at Village Treasurer's office. 


| FRANKLIN COUNTY. 
County seat is Benton. 


nding Bonds. 
4uesgy Oct +40. 000....Oct 1 1917 





BOND. DEBT Nov 1913_--$25,000 
Floating debt 1 200 





—_ BONDED DEBT _.-____-- 40,000 
ELG IN. Assess.val. '16 Coqialized) 7,834,131 
Tax rate (per $1,000) 1912__-_- 9. 80 


This city Is in Cook and Kane coun- 
tles. Inc. Feb. 28 1854; re-incorp. 
Oct. 18 1880. City is now under 
commission form of government. 


Population in 1910---..----- , 


FRANKLIN co. 4 D. NO. 48. 
| ss Bonds. 1917 y pteelende gd aor bd a t- $34. pt 
i 3-3 30,000c_Dec 31 '18-"22| so — Varuation nee 
07 33 8,000c_July 1 '23-'27| PREEPORT. 
BOND. DEBT May1'16-’ 17 $94,000 EEF city Is in Stephenson County. 





Spec. ann t cos eae. 1 FG : 4,619 Inc.Feb.14 1855; re-inc. Apr. 18 1882. 
Sinking tund May an ° 
Assessed valuation 1916_- 8,736,017| -. Gity-Hall Bonds. 


Actual value 1916 (est.)~_43,680,085 | 58 (98 M-S $34 000. . Sept 1 1918 
Total tax rate(per $1,000) 16,$61.80 stiteRenartment Bonds. 1 19380 


Value of city property 924 
Pop'n 1910, 25,976; 1914, est. 27,485) 4 ade AE ty 1000c..Dec 15 1932 








INT. payable at City Treasurer’s|/55’'05 M-S $5,000____Sept 1 1925 
office. Refundin Bonds. Ss. 
om SAR AON Bn ol flag 
ON SCH. DIST. NO.46. |G pril 1917 
res Bonds. Assessment debt (add'l) --- 5.400 
4s '09 J-J $100. 000c_July 1 '17-'23| Floating debt_.....------ "70561 
BOND. DEBT Apr 91917 $109, 000 | Sinking fund.........---- 63,200 
Value of semen roperty... 636,600) Assess. val. 1916_.----.-- 5,519,176 
Assess. val. LF Bt et: 198951 Pop’n 1910, 17,567; 1917, 20. 500 
School tax (per -- INT. at City Treasurer's office. 
Population in 1912 (est.)---.. 25,000  : PARK pisTEicr 
INT. payable at Elgin by Town- FEE . 
f s’ll F-A $68,000c_Aug 1 °17-’30 
povibosounig TOt. DeBrvApe 12 7" $04,000 
ELMHURST. valuation cael 
This city is in Dupage County. Population in 1915 (est.) ...-- ap" ‘000 


INT. at German Bank, Freeport. 


FULTON COUNTY 8. D. NO. 141. 
BONDED 27,500 


Water Plant Bonds. 
F-A ($32,000_Aug 15 °18-’33 
dba - ug 15 1934 


3,000-- 
BOND. DEBT May 10°16 $35,000 
INT. at City Treasurer's office. 


ELMWOOD TOWNSHIP 





ALESBURG. 
This city is in Knox County. Inc. 


This townsh! L. in Peoria County. Jan. 27 1841; re-inc. July 20 1876. 
a nieada 45105 Ik 8 Bonds 
s'09 J-J _July 1 °17-'29 5.000. Aug 1 °20&'52 


nds, 
TAL i582 14 1917. rt 000 r Bon 
a 
3 4 4% ws ay 5 Boss: °000..._D 


: 1. °16 (1- pact 3-98 4,53 24 1930 
| ae tos tner $1,000) 1916---$31-5 S15 MN $12,000..Nov i 17-20 
Population in | alee 2 laa F. 


lectric-Light Bonds. 
A-O 


1920 
s'15 M-N 1 te 35 


iS 9,200, - 
o ND. DEDT Dec 1 “1916 $155, 000 
- (1-3 actual) _ ~7,449, 


Sinking 
Equalized val. (1-3 actual. 


NT. State Treasurer’s office. 


ELWOOD TOWNSHIP. 
This cone is in Vermilion Co. 





aaasing Be $52, PoS0_-July 1 '17-'29| Total tax (per $1,000) 1 i5--$58 et 
oad Bon a Population in 1910-........- 2,089 


5s ‘16 ann $34. 200c_Mar 1 '18-'26 
TOTAL DEBT Feb 1936. .-S28. 000 
Assessed valuation 1914___.979,339 

Population in 1910 


INT. on bonds marked (§) = lst 
Nat. Bk., Chic.; (a) at Chem. Nat. 
9|Bk., N. ¥.; (¢) at Harris Trust & 
Sav. Bank, Chicago. 
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GANEER TOWNSHIP 
This township is in Kankakee Co. 
Road Bonds. 

Se°"i2 M-S $31,000..._.....- 1917) 
Refund. Bonds (Subject to call). 
5s '96 Ju a Ae 0,000____July 1 1916) 

OTAL D Bratey 21°17 $35,000 


valuation 1916_-1,876, 782 


Assessed 
Population in 1910 eb oa a ih airdeae 


GENESEO TWP. HIGH SCH. D.| 


This district (P. O. Geneseo) is in 
Henry County. 
BOND. DEBT May 1917- $42,000 
Assessed valuation 1916-_-1,027,124 
Tax rate (per $1,000) 1916__.$13.10) 


GENEVA SCHOOL DISTRICT. 
This district is in Kane County. 
Building Bonds. 

"15 -Apr 1 °18-'3 


$28 ,000- 
BOND. DEBT April 1917- 
Assessed valuation 1915-_--1,178,000| 





Tax rate (per $1,000) 1916---$27.40 | 


GEORGETOWN TWP. H. 8. D. 
BOND. DEBT Dec 1914__ $34,000 
Assessed valuation 1913-_-__1,996,698 


Tax rate (per $1,000) 1913___-$4.00) 


GIBSON CITY. 
This city is in Ford County. 
Electric Light Bonds. 
5s 16 Nov $27, 000._Nov 1 °17-'25 
Water-Works Bonds. 
58°16 Nov 2,000- Nov 1 1921 
TOTAL BONDED DEBT _--- 
Population 1910_._-.-- a > 086 
INT. on light bonds “payable at 
First Nat. Bank, 
bonds at City Treasurer's office. 





GIBSON CITY SCHOOL DIST. 
This district de O. Gibson City) is 

in Ford Count 

BOND. DEBT “March 1913- $35, ge 

Assessed valuation 1911__--- 744,3 


HAMILTON. 

This city is in Hancock County. 
BOND. DEBT 
Assessed valuation 1916--- 
Tax rate (per $1,000) 
Population in 1910 


~-f21 802 


HAMILTON COUNTY. 
McLeansboro ~4 ew seat. 
ante ading Bo 

s8'98 J-J $28, G00.” Aug 1 °17-"18 

3 IND. DEBT Oct 6°16... $28, 000 

Equalized val. 1916___---- 4,001,639 

County tax (per $i ,000) i016. 87, 50 

Population in 1910 8,227 


INT. at State Auditor’s fog 


HARVEY SCHOOL DISTRICT. 

TOTAL DEBT Apr 11916. $36,500 
Assessed valuation 1915.-.1 eh 
Tax rate (per $1,000)_..---_- $30.00 


HAVANA SCHOOL | DISTRICT. 
This district is in Mason Count 
58°15 J-J $27 00 5 ey, 1 1930 
TOTAL DEBT Apr 13 °17_.$35,000 
Assessed valuation 1915----_- $43,200 
Population 1916 00 








ERIN. 
This city Is in Lago County 
PS ee the oy nds. 
6s ‘ll J-J = Zoey 1 ‘17-41 
t5) NE ee $6,500 
i D. DEBT" Aue ye ,000 
Oitrt eax 1$1°000) 191 zh OST ob pre 
ax (per tied 
Population in'1910.--.-. ~~~" 
T. at First National Bank.’ 


RIGBLAND PARK. 

This city is in Lake Cou 
BOND. at BT May 15’ 17. F533, B00 
Assessment debt (add’l)_.- 13,000 
Ass’d val’n (1-3 soe) st hee 000 


Tax rate (per $1,000) 1916.___$2.92 
Pop'n 1910, 4,209; 1016 (est.), 7,000 
HILLSBORO. 


This ony 4* in Montgomery | Co. 


GEN. BD. DT. May 1°17_. $31,000 
Assessment debt (add’l)__.. 83,800 
Sinking OS ELAS ATE 4,000 
Ass’d val’n, real estate____- 529,360 


Assessed val’n, personal__- ~322,667 
Other assessable property... 52,132 
Total val’n '16 (1-3 actual) - 904,159 
Total tax rate(per $1,000) '16_ $69. 00 
Pop’n 1910, 3,424; 1917, 6,000 


IRVING PARE. 

Situated in Chicago’s residence seo- 
tlon. Incorporated A psi 12 1910. 
ite 1l J-J a ye uly 1 For 30 

8'14 J-J_  75,000_-.-Jan 1 1934 

B ND. DEBT Oct 1916.- $200,000 
Assess. val. (1-3 act.) '15_.9,944,512 
Tax rate (per $1,000) 1915____- 3.50 
INT. at Northern Tr. Co. Chicago. 


JACKSON COUNTY. 
Post office is Murphysboro. 


BOND. DEBT A prs: ; 3 8,500 


Population 1910 


$28 
Assess. val.’16 (equalizéd) - 7, ett 122] 5, 


JACESONVILLE. 
This city Is in Morgan Co. Incor. 
Feb. 3 1830; re-inc. April 4 1887. 


Commission government appro ed, 
Jan. 31 1911 ety 


fos Fea yearl oe 18 

SOS 5-2 19 
48°05 J-J 2,000r_J aly I 1938 
BOND. omit Mes" i9i5_-: $86 ,00: 
Warrant 3200 


000 
4 (1-3 act. we 487 ‘969 
City oth Wer’ $1,000) 1914_-_-_$12.00 
Population in 1910 15,326 
i ‘Ragebie at State Treasury, In 
ity at American Exchange 

Nat. spear and at City Treasury. 


| 448" 14 
$43,000 


4 507 A 


| Spec. assess. dt. May 1 °16- 


C hicago, on water | 


May 1917.--$30,000 | & swe GO. §. D. NO. 129. 


1914. --$47,10| 
‘lang Yt 





ILLINOIS—CITIES AND TOWNS. [VoL. 104. 
JO DAVIESS CO. 8. D. NO. 107. | LEWISTON TOWNSHIP. | Assess. Tihs, MMi ded ,429,170 
Post Office is Warren. | township 2 in Fulton Co. Assess. val., personal_____ 2,125,026 
\5s 16 Apr{$30, le ©1° fart 32 nding Bon Other assessable property. 385 ras 
a loll pr 1 1933 as Ot A-O $28, q50_....-Oct 1921 | Tot.assess.val.’17(1-3 act.) 6,939 
| BOND. DEBT Noo 16’ i6- $31. 500 (Subject to = City tax (per $3), for 1915. “$22.50 
Assessed valuation 1916... 637,910 | BOND. DEBT Oct 1913- $26. 000 | Total tax (per $1,000) 1916_-_- 50 


INT. at Continental & Commer- 
cial Tr. & Sav. Bank, Chicago. 


JOLIET. 
This city Is In Will County. Inc 
| Feb. 26 1845; re-inc. Aug. 5 1876. 


Refunding Improvement Bonds 
5s’ . or ,000..Oct 10 °17-"33 
gae---OS 10 1934 
idgment B 


nds. 

s’14 J-D $73,000. “June 1 °18-'34 
Water-Works-Improvt. Bonds. 
"12 A-O $30, 000c.-Apr 1 "18- 32 
J-D 5i1,500-June 1 °18-'34 
4\%s'07 ¥ -A 16,000- . Aug 15 1917 


Park fon (Subject to call.) 
48°99 J-J $14,000c.._Jan 


Ju 
he 


1 1919 
Streot-lmprovement Bon bal 
$19,000c__Aug 15 1917 
g tek Bonds. 
4 sit 5-3 45,000-- any f "17-"34 
t Incinerator Bon 
4igs'14 J-D $10.0 ar Giz 1934 
BOND. DEBT Oct 1 1916- $321,500 
228,046 
Assess. val. 15 (1-3 act. teie! 864,780 
Total tax (per $1,000) 1 ene 'y 40 
Population in 1910..-..----- 4,673 
INT. on pe Ag and pros 
(1907) at Joliet Nat. Bank; on water 
(1912) at Will Co. Nat. Bank, Joliet; 
on, all other bonds at the City Treas. 
office. 


JOLIET TWP. HIGH SCH. DIST. 
This district isin Will County. 
4%s ‘15 J-J $30,000c--Jan 1 (25-'27 
4%s'16 J-J 70,000c__Jan 1 '28-’34 
BOND. DEBT Apr 16 "17 $100,000 
ea 15,000 
Assessed valuation 1916. -13,228.480 
School tax (per $1,000) ’ 16_-.-$2.71 


INT. at office Twp. School Treas. 


e. O.is Aurora. 

School Bonds. 
M-S $25,000c __..1917-1921 
J-J 7240, —_ __--1922-1930 
ici. --- 30,000 


4 
BOND. mgt | pe Lad "16- 199-00 st 


Assess. val. 15 (1-3 pF 

Tax rate ae $1 ,000) ) 1ai6- 820. 30 

Pop’ nin 1916 (est. et 000 9,000 
INT. Merchants’ Nat ok. 

aomumne on 4s of 1904 at Chicago at 

First Nat. Bank, and on 4s of 1915 

at Halsey, Stuart & Co., Chicago. 


KANE co. SCH. CH. DIST. NO. 131. 
. O. Aurora. 
a” M-N$176 ,000c_May 1 °18-"35 
4%s'15 M-N 40,000c ___.1917-1924 
TOTAL DEBT Apr 1917 ~.$225,000 
Assess. val. '16 (1-3 act.) - ~ 6,331,914 
Schoo! tax (per $1,000) 1916___$2.35 
Pop’n June '14 (school census) -25,940 
T. at Town Treas. office. 





0| KANKAKEE. 


This i, A is in Kankakee waren 


.,.,  *  . eee 
Street assess. bonds sold 

> SRE eee $36,000 
pamekiaion 9 ' eee 13,986 


EANKAEKEE ‘COUNTY. 
County seat Is Kankakee. 
Court-House Bonds. 


4s ‘09 _ s-a $120,000. . 1 *17-"30 


41 BOND. DEBT Apr 18 Wy $120. 000 


Assess. val. real_....---- 12,163,893 
Assess. val., — ae ‘711 425 


Other assessable val A816 6,353 ,384 

33 1-3% (actual) te a 1,328,692 
County tax oe $1,000) fois. 8%, 50 
Population in 1910--- 40,752 


RAN EARES CO. 8. D. NO. 42. 


5s’ —  . eee ae 
SOND. DEBT Oct 1915. $25,000 
Assessed valuation 1914... 750,753 


KEWANEE. 
This city is in ) eure County. 
Water Bond 
4i%s’16 M-S 0.000 inteaiertasi 1919-1936 
BOND. DEBT May A. 4916 $88 ,500 


Assessment debt (add’l)..- 65,500 
WIGhsee CONG... cacancevc 15,000 
Assess. {Real estate_....-- 1,747,500 
Val. <Personal.....-.<- 739,200 
1916 (Other property--- 118,231 


Total val. (1-3 act. ie 6; 3252 O08. 941 
City tax (per $1,000) 1917__-$24.00 
Pop'n 1910, 9,307; 1917 (est.), 16,000 


LA GRANGE SCH. DIS. NO. 102. 
BOND. DEBT May 1910- $48, a00 
Assessed valuation... _- 

Tax rate (per $1,000) rors. .*S6. 42 


uA, SALLE COUNTY S. D. NO. 45. 
Streater. 
School Building Bonds. 
N$59, 00.-May 1 °18-'27 
7 59,000 


,000 
School tax (per $1,000) 1916_..$2.20 


to, SALLE co. 0. 8. I D. NO. 141. 
. is Ottawa. 
BOND: DEBT Apr41916-. $45, 00 
Assessed valuation 1915-_.-.2,773 
Tax rate (per $1,000)-_._.---_- $i°90 





0|LA SALLE CO. 8. NO. 280. 
Post Office is 8 eR 
5s g '16 June $75,000c____...-.--.- 
Part yearly beginning June 1 1919.) 
OND. DEBT Aged 1917. $75,000 
Tot. assess. val. 1916 (est.) 2,000,000 
(Assessment at OB. actual’ value.) 
School tax (per $1,000) '16__-$13.50 
INT. payable Mendota. 





Assessed valuation 1913... 331,000/| Population in 1910 
Tax rate (per $1,000) 1913 _--$5, 42 
py ee. | ia ates 3,198 


LOCKPORT TWP. SCH. DIST. 


24,199 
Population 1914 (city census) -28.303 


INT. at State Savings Bank & 
Trust Co., Moline. 





BOND. DEBT May 1 '17-_ $44,000 T " 
Assessed val. 1916 (est.) -- -5 200,000) MUD foubatiy Wie Racks Co. 
Tax rate (per $1, 000) 1915__._.$6.00) 


Funding Bond 
15s "97 July $36, 000... -Dec 1 1917 
(Subject to call. ) 
| BOND. DEBT Nov 26 ’16- $42,000 


€ 
“May 1 1918) tor valuation 1915_-_-_1,397, Ove 


Loney rwPe. HIGH SCH.}| 
DIST. NO. 


Post Office é _, 
"16 ann {$1,000_-- 


is 


{5 (per $1,000)--------- $6.34 
24,000- _M: ay 1 °19-"3 > ri € 
BOND. DEBT May if" 17 $25. 339 | Population in 1910--.-.-.-..- +258 
Assessed valuation 1917--__1,036,.000) 
Tax rate (per $1,000) 1917---$12.( a city Hall Bon ds. 
Popuiation in 1917 (est.)_----- l, 300 | 3'13 A-O $48,000c_Apr 1 °23-'33 


a BOND DEBT Oct 29 1915-$48,000 
McHENRY CO. 58. D. NO. 72. | Assessed valuation 1915_--3,759, eH 
Post Office is Woodstock. | Tax rate (per $1,000) 1915-_.$12.00 


BOND. DEBT Mar 1909. $33,000) 
Assessed valuation... _- 828,107 | ae ge as ae ae & 
Tax rate (per $1,000). nn ite Salad $29. 4 Sav. Bix., Chicago . 
MACOMB. anerenrer 
This city is in McDonough County.|} | MOMECE COUNTY. 
Engine-House Bonds. | Jaterloo Is the county seat. 
4%s'l2 J-J $7 2000... Suly 1 °17-'23| , Refunding Bonds. _Feb 24 19 
efunding Bond \48 05 Feb $76 ,000 - eb 24 1925 
4%s'12 M-S $8, O00” aE 1917- 1924 | | BOND. DEBT May 16’ 14.$1 100,000 
efunding Water Bond Equalized val. 1916_____-_5,086, ee 


48°04 M-N$1) ,375c._May i "18-"24 


Tax rate (per $1 seo 5S $1.7 
Water-Works Extension Bonds. | 10 13 


Population in 191 1368 


4%s'10M-N 7 O00c. May 1 ‘18-24 ‘ 

“a 0,000; May 1 15° 24| MORGAN COUNTY. 
BOND. DEBT Apr 1917- $66,000 | County seat Is — 
Certificate debt Oct 1916-- 5,218, , Refunding Bond P 

. val. 15 (1-3 act.) --2,167,376| 48 Junel5 $55 ‘O00r. J’ne 15 °17-’27 

Tax rate (per $1,000) “15.-.-$18.79| TOTAL DEBT April 1917__ -$55,000 
Population in 1910........._- 5.774| Assess. val. 1916__-..-.- 17 ,.957 690 

tN NT. on engine-house bonds pay-| 


County tax (per $1,000) i916-. $5.42 
able at Macomb Nat. Bk.; on others| Population in 1910 34 

at Union Nat. Bank, Macomb. INT. at State Treasurer's office. 
rented SCHOOL DISTRICT. |MT. MORRIS TOWNSHIP. 


8'14 M-N$85,000_.-May 1 '19-’34| ‘This township (P.O. Mt. Morris) 
B ND. DEBT May 1 1915_.-$85, 000) is in Ogle County. 


mesos CO. UNI UNION SCHOOL. 
Post Office is Granite City. 


$25,000 
BOND. ‘DEBT May 1917 vanes 5 aes 
| Population in 1910- 


-58 5° au ore tose | aE. Se Re ae, - 

"12 ee, VERNON. 
BOND. DEB T a 1 1916- oi. 500 | This city is wo _ xson County. 
Floating debt_.........-.. $90 | Funding Bo 


Assessed val. (1-3 act.) '16_2, 627" "882 | 5s g'°16 J-J $27 otic --Jan 1 '18-'26 





Tax rate (per $1,000) '16—--$30, 00 BOND. DEBT Nov 13’ wae att 000 
Population 1916 (est.)_._.--- 8,000) Assessed { Real estate___._- 0,606 
MARION | valua- | Personal ee acs 1 59° 283 


"we igs”! eee 1,969,889 
This city is in Wiliamesn County. | Tax rate (per $1, 000) 191: 5.--$12. ” 
Incorporated 1872 Population in 1910-........--. 
Sewer wy 
Oc .---1921-1935 MOUNT PULASKI TWP. HIGH 
"16_._.$34,000 | SCHOOL DISTRICT NO. 28. 
Assessed valuation 1915_-_-1, 144, 124| This district is 0. Mt. Pulaski) 
Tax rate (per $1,000) 1916 ---$21., 70 \is in Logan Count 
Population in 1910 7,093 4738 Nb. Bet ‘000 "$2,000 “333.000 
————— | BT r ntaathgh 9 3, 
MARION CO. SCH. DIST. 135. | Roose var igipe te 
| School cont 4... rie 000) igia st 90 


Post Office is Centralia. 
5s '16 Sept $15,000____Sept 1 1936; INT. at Farmers’ Bank of Scrog- 
gin & Son, Mt. Pulaski. 


(Optional after Sept. 1 1921.) 
TOTAL DEBT May i9°17 $54, reed 


Assessed { Real estate 8,4 
valua-|Personal.... ~~~ 338/312 MURPHYSBORO PARK DIST. 
tion__ {Other property . . $2,035; BONDED DEBT-~.-._--- $47,000 
Total assessed val. 1916__-1,739.343 | Assessed valuation 1915_-__1,265,869 


Tax rate (per $1,000) 1916_- $30 -00 
MARION TWP. HIGH SCH. DIST. | 











This town i is in Douglas County. 


This district is in Willlamson Co.| TOTAL DEBT Feb 1911_. $28,000 
Organized 7“, i212. Assessed valuation 1910__.2,976,855 
J-J $48,000 ___.- 1918-1929 Population in 1910---_._----- 2°004 


4s ‘12 

BOND. DEDT yim! 1917- ,000 | 

Assessed valuation 1915_..2,016,623, NEW TRIER TWP. HIGH S. D. 
School tax (per $1,000) 1915. $9. 10 | This district is in Cook County 





Povulation 1914 (est.)_-._. 10,000 | 434811 i 170 ,000c_ July 1 Te "30 
NT. at Bd nel SEE Nat.| TOTAL DE iT Nov 23 °16 $170,000 
Bank, St. Louis. |val-1915(Tota estate... 5,288,787 
| yal.1015 Total .......... },410,331 

MATTOON TOWNSHIP. | School tax (per $1,000) 1917__-$2.05 


This township Is in Coles County. | INT. payable in Chicago at Contl- 





Refunding onds. nenta!l & Commercial Nat. Bank. 
‘00 50,000....May 11 ————N 

Retundins ailroad Bonds. 20) NILES TOWNSHIP. 
4sg¢°11 July $4 000... July 1 11931! This township is in Cook County 

BOND. DEBT Nov 2 '15__.$96,000| BOND. DEBT Apr 5 1916- $30,00. 
Assessed valuation 1915___2,787,123 | Assessed valuation 1913___1,139,401 
Tax rate (per $1,000) 1915---$77, 00 | Population in 1910 <i ee 4,203 
Population in 1910_-....__.- 7 aie 

NORMAL. 

MAYWOOD. | ‘This town is in McLean County. 

This village is in Cook County. | , Water Works Bonds. 


*Street Bo nds. 
£748 15 F-A $26, 000. Aug 16 °18-’30 
OND. DEBT May 11°16. $65 poe 
eel valuation 1915__.1 660,00 
Population in 1910-__________8,03: 
* INT. at office of Viilage Pann 


METAMORA TWP. HIGH 5S. D. 


Mar $1,500c_._Mar 31 1918 

Mar 18,000c__Mar 31 1921 
Street-Improvement Bonds. 

Mar oD eo pane 31 1918 

Mar 18,000c Mar 31 '19-'20 
_, Sewage Disposal Bonds. 

Mar $11,000c.-Mar 31 1922 
| Sonp. DEBT Mar | Be gS $53 008 
This district is in Woodford Co. _| Assessed 


os 


: ee 


valuation 1916__-1,500,000 
5s °15 toy $35,000. -_July 1 1935 | Town tax rate (per $1,000) '16- $0. BO 
BOND. DEBT Apr 9 ‘I7____ 5.000 | Population Op branes aie 4,024 
Floating ‘bs 


Assess. val. 1916 (about)__1 250", 
Tax rate (per $1,000) 1915 

INT. * to & O 
cial Nat. cago. 


2,500 | 

000 | NORMAL SCHOOL DISTRICT. 
-$14.30 58 "11 Oct $42,250_._Oct 1 "17-31 
ommer- T.BD. und. Apr7'16-- $45,000 








Assess. "15 (1-3 act.)_.1,497 81 
OLINE. School A, "15 (per $1,000).__-$2. 
This city is in Rock Island County.| INT. payable in Chicago. 
Incorp. eb. 14 1855;  re-incorp. 
Aug. 6 1872. Commission govern- Oak | PARE. 


ment adopted Jan. 3 1911. 


his village is in Cook Co. Incorp 
Fire-Dept. Faule. Bond 


mar, 13 1901. Popn. 1910, 19,444. 





44s82°14J-J {$30.0 5006. ay i fer 96 |45'05-04- $43 ,000__Yrly to 1923 
1,500c_ __ 1927, _ Fire Dept. Impt. Bon ; 
Water-Works Extensio od 3 s'14 J-J $29.750c_J * *17-'34 
4¥%s'12 J-J {[$14,000c___July 1 1917| BOND. DEBT Apr 10 4 --Si3 750 
,000c_July 1 '18-'32| Water debt certificates_-_-_-_-__ d 
Park Bonds Assess. val., real__...-..- 042, 
44s'07 J-D :000c_..Dec 1 1917) Assess. val., personal____-_ 1,375,474 
ity-Hall Bonds. Assess. val., railroad______ 317,712 
5s "12 oe 70 f00c.- Sept 1 °17-'30| Tot. ae. o (1-3 ase. PT seat x) 
GEN. BD + Apr 21 Tr. $273, pri poe ¢ per $1.000) 1916__.$89.30 
Assessment debt......____ 669 , ‘n O10 Tt: 19,444; 1918 est., 32,000 
Se NE we chencd Bo tes ENT. payable at Viil. Treas. office. 











May, 1917.] 


























OAE PARE DISTRICT. | For. BD. DT. May 25 ‘15. $404,100 a bonds and interest are paid | 5s F-A $5,000c..Aug 18 1920 
This district is in Cook Coun Sinking fy singe habiainns ,065 m earnings of water works plant.|/5s 04 A-O 8&9, ---Oct 3 1924 
4}4s’ 12 J- a $169 ,000__.Jan 1’ 1832 | Assess. val (1-3 act.)_.2, 650,310 INT. on all bonds payable either at|4s 06 J-J  10,000c.._July 2 1921 
sR RE SLAB. os omsnibewiehe Tax rate (per $1,000) -..-_--- $67.50 | State Treas. in Springfield or at Am. | 5s J-J_  4,000c..July 28 1920 
BOND. DEBT Apr 9 ‘17___$18 4 0 | INT. on 4s payable at German- | Exch. Nat. Bank of New York. 5s J-J 2,000. ..July 30 1917 
peseneed valuation 1915__.8,179,071 | American Nat. Bank, Pekin; on 4s 48'08 M-S { 40,000c_Mar2’18&'23 
opulation in 1916 (est.)-----31.000 | a¢ office of McCoy & Co., in Chicago. | ROBERTS SCHOOL DISTRICT. | 4s O0ne Fake tipke oe 
INT. at Nor. Trust Co., Chicago. ie 5s at office of City Treasurer. This district (P. O. Roberts) is in 48°09 JJ $6 .pone-Ju} a4 19e ae 
a County. ™ 
OAK C PARK AND RIVER FOREST | | PEXIN SCHOOL DISTRICT. 20 +-- $12,000.............. ais 33 30 “300---Suly 2 a 19g8 
SCH. DIST 4348" 12 June $90,000_June 1 °18-"32 ¢| oo DPanwcesccasigece {36 000... -1 1927 &1932 
7s address Oak Park. | BOND. DEBT Jan 1915_. $115,000 BONDED DEBT .......... (?) 5s 8000277 8ee t 15 1926 
ayes’ 15 J-J_ $71,000 _____ 1917-1935 | Assessed valuation 1914-__2,447.899 5s °15 150 O00. Fake 1 '208&25 
(See as'05-12) hi ., 834, for maturity.) | School tax (per $1, 000) 1913__.$2.90 ROCKFORD. 150.000. Jul 0&35 
~- $216,000. -.-_.--__....| INT. at John Nuveen & Co.,Chic. This city is In Winnebago County. | BOND. DEBT Apr 14 '17_.$592,300 
BOND DEBT t Apr 19178387. 000 | Ino. Jan. 5 1862: re-inc. June § 188). | Assessed panies 1916. 14363558 
Tax rate (per $1,000) 1916... 773,906 | PEORIA. ts in Peoria County. 1 Brats Bonds 09 _gept 1 °17-'35 | Schone G er $1,000) 916 $0.0 
orocs | s city isin Peorla County. Ineo. -.Se "17-" ax on 
Population 1915 (est.)____ 30.000 | Feb. 26 1839; re-inc. Oct. 20 1891. as "16 M-S 90, "0006_June 1 ‘18-36 | Po ulation fn 19 isaac 
INT. at Central Trust Co. and Refunding Bounty Bonds. 17 M-S 42,500 -.--- 1917-1936 NT. payable at Treas. Sttice." 
State Bank, Chicago. 4s 02, J-D.  $6,000c-.-June i 1922) | Refunding Bonds. — 
4s 03 M-S 21,000c_..Mar 2 1923 07 M-S $43,900c___Mar 1 1927 SALINE COUNT 
OAKWOOD TWP. HIGH SCH. | Refunding Railway Bonds. 4s '07 J-J  27.700c_--July 1 1923 Harrisburg Is ihe county seat 
DIST. NO. 227 8 J-J $60,000c_July 1 "17-281 48°07 F-A_ 36,000c_- ug 20 1922 aikefunding Bonds. . 
Post office is Vithian. ke ee Improvement Bonds. 4s’°07 M-N 39,100c_...Nov 1 1927 8 $05 ae sas O00r-. July 1 edioh 
5s cept Si $}3. 000c_Sept 1 °17-'20/ 4s To May $25. 000c_May 1 °18-’22 | 4s 08 M-N 28,500c_.Dec 15 1928 BONL DEBT Apr 1917 
4748 0.000c_June 1,'21-'30| Bridge Bonds. 4s °09 Fa 49. 000c...Feb 1 192 ak a "16 (e alized) 5, $86 eee 
Np Dept wale 1 17, $98 004 | Ae OR FLAS So oboe Aus Tt A738 Perm. t impt Parte . ‘4 "16. County tax (per $ $1,000 33/580 1-80 
essed v RT 7 5 ‘ 2 erm. Impt. ° ug. “3 
Assessed val., persoial---~ "283,999 48 "10 July 13510007. ---1917-1930 | 48°06 "Fea $60.000c. "Aug POPNT. at State A sdltors offic 


Railroads 


2921 
Total val. 1916 (60% act.) -1,799.579 | 4s 
School tax (per $1,000) 1916.__$7.90)| 


1916 (60% act.) - June 1 
Funding Bonds. 





Population in 1916 (est.)______ 2,500 | 4 s i“ June $84,000__June 1 °18-24 
bi . DEBT Apr11916 $530,000 
OLNEY. anne debt (add’l)_. 617,700 
This city is in Richland County. | Sinking fund -.-...-....- 38,0 
| RSE RS pean . val. '15 (1-3 act. ds 24,081, 7; 
Water ixtension Bond Total tax (per $1,000) 1915-361. 
5s °12 5.000... duly 1 1932! Population in 1910 


INT. on refunding railway card 
at Hanover Nat. Bank, N. Y.; all 
| others at City Treasurer's office. 


| PEORIA PLEASURE DRIVEWAY 
AND PARE DiSTRICT. 


pe Ran A beginning July 1 1 00 
TOTAL DEBT Apr 1917_-.-$81, 
Population in 1910 


INT. at Treasurer's office. 








OLNEY TWP. | D 
BIST, NO. Ter ce. (gag! $3 849-0000--—suly 4 1021 
Th = ---vuly 2 
pans district, i in Richland Oo. | BOND. DEBT May 1917 $72,000 
Assessed val., real 1,196,,000 | Assessed valuation 1816-26. 282, 228 
Assessed val., persunal__-- 386,422 Tax rate (per $1,000) 1916____$6. 


Total val. '16 (1-3 act.)___1,582, 428 | INTEREST Is Js payable in ome 


Tax rate (per $1.000) 1916___$11.5 
” | PRoRIA CO. SCH. D. NO. 119. 
OTTAWA. 1568 °15 Sept $29, $00... .due $2, 000 
This city is in La Salle County. | yrly beg. Sept 1 1917 
BOND. DEBT Apr 1917.-- bt 94 BOND. DEBT May 1917__.$29,000 
Assessed er Sra a. ae O50 


OTTAWA TWP. HIGH SCH. DIS. |, , Building Bonds. 


‘ | 4288" 14 Mar $255, 000_Mar 1 '18-’34 
s'15 June $150, 000c Junel '20-'34 
BOND. DEBT Age 19°17 $150,000 0,000_--.June 1 1918 








"3 "15 July {63,000_-July 1 °17-'25 
Fe ee od eNO |e. 16 ann i :000- “July 1 :26-'35 
Population in 1917 (est.)- 18,000! a 4135" pr 15 '22-'36 


000-- 
INT. payable in Chicago at Conti-| BOND. DEBT Apr4i916 $615,000 
nental & Commercial Nat. Bank. val. °15 (1-3 act.)24,590,150 
6.00 


——— er $1,000) 1914____$2 
PALESTINE TWP. HIGH §&. D. | epuleston in 1913 test.) 8 


ee ee Se ee a ee rah 
TOTAL DEBT May16'1783.101,000 | INT. at District Treasurer's of- 
Assess. val. (1-3 actual) _ .935,000 | 


fice in Peoria. 
Tax rate (per $1, 000) 1916___$3. ‘00| PEORIA COUNTY. 


PANA CITY. | The county seat is Peoria. 
This city is in Christian County. 48 18k “3300.00. 8 Sept 1 °17-'25 
Water orks Bon nds. Refunding Bond 
4¥4s'1l $1 7,600¢_Aug 1 ‘17-'30) 4s 09. M-S$158.000e_Mar 1 °18-'33 
TOTAL DEBT Apr 1916... $60,000. BOND. DEBT Apr 9°17- 40-177 rt 
Population in 1910 055 | Go unty tax rate (per $1.000)'15 $8.90 
INT. payable at City Treas. office. | Pop’ n 1910, 100,255; ’17 (est)115,000 


PANA TOWNSHIP. | INT. payable at Treas’r's office. 


This township is in Christian Co. | PHILLIPS TOWNSHIP. 





Refunding Bonds. 10, 6,055. | ? Ro bey ros by is in White County. 
4g "08 July $39.000e_-- July 11918) 55 +16 July ($4,000. July 1 '20-'21 


1 000. _ July 1 '22-’23 
BOND. DEBT May 15 °17__$27 ,800 
Assess. val. (1- 3 actual) i es oP Ae | 4 


4s ‘98 July $36,000c___Sept 1 1918) 
(Subject eS after Sept 1 1913)) 
Sinking funds... ->. --*"49'99n| Population in 1910 


Assess. val. '15 (1-3 act.)--6,239 a * INT. at First Nat. Bk., Chicago. 


INT. by State Treas. » Springfield. ‘PINE CREEK T TOWNSHIP. 


| Thist hi 
PANA TWP. HIGH SCH. DIST. | ozo Boe &: O. Seeeee) ie tp 
igh-School Bon 
507 A-O.$35,000c_Oct 15 '17-'27| _, 08d Bonds. 
fh dg oe gg Ape 9 Le erry oe | TOTAL DER" T » 9 sea delay (2) 
Assess. va actual) J Pp ‘ 910. KSA 
Population in 1916 (est.)-_____ 7.500} + Dilation in 1910.--......---- 55} 
INT. at Harris Tr. & Sav. Bank. _PHOVISO Twe. HIGH SCH. DIS. 
Chicago. |4148'15 J-J *{$30. 000. fuly 1 117-/26 26 
\ 0__July 1 °27- 
PARIS. |BOND. DEBT Apr 241917 $90, 000 
This city is in Edgar County.! Ass’d val. (est.)'I (% act.) 5,000,000 
Incorporated 1869. Commission gov-| School tax (per $1, 000 0) $1.78 
"Weaer needs. Feb. 261915. =| INT. at Cont'l & Com'l Trust & 
5s ¢°15 A-O| $35.000c_Apr 1 18-" 27 | Seve ings Bank, Chicago. 
"15 A P 13" 0008: an i 33 BT | | 
5s ¢ « = Cc r - 
BOND, DEBT Nov 1516. $06, 500| | Retunding Bonds. 
valuation ae 
Actual value (est.)__._--- 5, 8582 | 58 Con Nov $30,000r 
Tax rate (per $1 600) 1616?" °$19 00 
Population in 1910_.....--.-- 
NT. at office of City Treasurer. | 





‘PULASKI COUNTY. 


9 

ourt-House and Jaii Bonds, 
\5s "11 Nov $30,000c_Nov 1 ‘17-31 
BOND. DEBT Apr T617~~ $69, 000 





| noel ver‘e » real... eae aay 
PARIS TOWNSHIP. ssess. val., personal ----_- 436, 1 
This township is in Edgar County. | A58ess. val., railroads - - -_- 66,621 


Tot. val. '16 (1-3 act. Pr a 715,698 
| State&Co.tax(per $1,000 )----$1 5.50 
a Population in 1910_____..__- 5,650 


BOND. DEBT March 1913 $30, on 
Assessed valuation 1912-___5,500,5 
Population in 1910__..------- ; 


—— INT. payable at First State — 
PARIS UNION ScmOoL DIST. Mound City. 
Funding Bond 
5s 13 neve Se $28, 000- -Sept 1 ‘17-33 QUINCY. 
TOTAL D (?) This city is in Afoms County. Inc. 
Feb. 21 1839; re-inc. Feb. 12 1895. 
PEKIN. 


Refunding Bonds. 
This city ts In Tazewell Qount 4s °98 July {$58 ‘0000. .July 1 1917 











Inc. Mch. 2 1839; re-inc. na nies uty 11918 
1874. _ Commission govt. ted | 4}4s°97July 7,000c__-July 1 1917 
Feb. 7 1911. Pop’n 1910, 9, 397. Water Plant Purchase Bonds. 
BONDED ap nape 11 1915— |4348'16 J-J_ $130,000-___-_.-- 1921 
DG O8. cnadinnwitimnwe $35,500 BOND. DEBT Apr 9 '17_-$145, ‘000 
Retunding rir Rates 22090 Sink d 


| Be ee es 

| Assess. val. '14 (1-3 we 
OY WE Sa re ewes sean 100) Tax rate (per $1, 000) 1 
we abl 5s (subject to tail) 727298°600! Population in 1910 





City FB og 
4s “OF J-D $16,500c___June 1 1925 
BOND. DEBT Jan 1 1917-.$457,600 
i, UD eee 55,500 
Assess. val. '16 (1-3-act.)_22,361, SH 


NT. at State heaiese 8 ar 





SALINE COUNTY S. D. NO. 43. 
Post-office is Harrisburg 





City tax (per $1 wee 1916_-.-$15. 66 
Total tax (per $i, 000) 1916... 6: 
Population in 1910_._.__._-- 45,401 


{NT. paid by City Treasurer. 





BOORrOFD PARE DISTRICT. 
JI $1 1 '19-’28 

J-J_ 80, 9 
TOTAL DEBT Apr cs ey $180, 000 
gE TS area an ,50 
Park property not assessed. 
Park tax rate (per $1,000) 16.3. 74 
Population in 1914 (est.)_..-- 68,00 

NT. at First Nat. Bank, Chicago. 





BOCK ISLAND. 

This city Is In Rock Island County. 
Incorp. Feb. 27 1841; re-Incorp. 
Nov. 4 1879. Commission govern- 
ment adopted Jan. : sat 

Refunding aon 

M-S O 000s: . Sept 1 1917 
Vater he 


F-A $25 oe 1 1922 
5s g ase SER sneotenmaanaan 
5s san Sed ‘300 Frick bs eth elite a 
Water and sewer 5s__------- $7,190 
Sewer bonds Ss........c-sc6 19,493 


Paving bonds 5s 
ES eee eee 
Bridze Bonds. 
5s °1 (Qe eee 
Fire-Station Bonds. 


BOND. DEBT May 17’ 17. -$28, 000 


aevele. | Peep estate... .... 4,728 
valu- {Personal________- 7 yA 
at’n’16| Other es --. 135,48 
Total val. ‘16 (1-3 actual) __1,197. 533 


Tax rate (per $1,000) 1915___$29. 00 


SANGAMON CoO. 8S. D. NO. 186. 
P. O. is Springfield. 
434s'12 J-D3112 ,500c.- J’ne 1 °18-"32 


0 4738. 15 M-S 380,000__Sept 1 '17-"35 


4'4s'16 M-S 100,000__Sept 1 °17-'36 
BOND. DEBT May 15 ‘17. se01. raed 


0 | Assess. val. Gs =f ace. EN aes 


Tax rate (per $1,0Q0) 1 
Need ere in 1917 (est.) 


INT. at Mercantile Tr. Co., 


gi7--- 87.78 76 
5,000 
me L. 





SCHUYLER CO. SCH. D. NO. 92. 
P. O. address, Rushville. 
68°15 A a $26. 000c_Apr 1 °18-’35 


5s vty 5 ner 1 ‘18-"1 

BOND. DEBT A Ap: S 

Assessed debt ( ditional) - : 

Ass’d val. vont ee rs’l, °15..900 

Tax rate (per $1 ) 1916__.-$2.92 

Population in 1915 (est.)......2,422 
NT. on $4,000 bonds in Burling- 

ton, Vt.; on others in Rushville, Il. 





SEVEN HICKORY TOWNSHIP. 
This township is in Coles County. 
Road Bonds 





a 5316 F-A $38,000c_Aug 1 '21-'26 
ag EL 6 meee BOND. DEBT Aug 1 1916 | $38,000 
ne a “va. Us -3 oe. 15_---1,038,215 
opulation in 1910__......--- 
seh elice-Alarm Bonds. TO NT. at - gceaataai Valley Toot 
5s fy 9 "$18,000 ene ae 
BOND. DEBT Ay r 10°17 - $174,500 SPARTA TWP. HIGH SCH. DIST. 
Assess. debt (add’l)__----- 90,700'5s’°15 J-J_§ RR 
Judgment debt Cada l).--- 182,413| BOND. DEBT iMay 14°17 $65, 00 
Sinking fund St. SRN 80,000 | Assessed ( Real estate_.-_--- 24,140 
Assess. val. '16 (1-3 om: "a 283.132! valua- ;Personal____.. 291,765 
Tax rate (per $1,000) 7_.__$72.70| tion’15| Other prepares od 1,776 
Pop’n 1910, 24 1335; 1O17 for )32,000 | Total assessed val’n Boks 360° ‘681 


INT. payable at office of City Clerk 
except on ref. 4 %s, which Is payable 
at office of State Treasurer. 





ROCK ISLAND COUNTY. 
Rock Island is the county seat. 
Bridge Bonds. 
as 15.4 5- ad sie. 000_..-June 11918 


it Bonds $45.000- -June 1 '18-'20 
ages DEBT Oey 5016. $80,000 
net dl OO EES EEE. 


Assess. val. '16 (equalized) 22,303,902 | 48 


County tax (per $1,000) 1915-89, 50 
Population in 1910_.---.---- A404 
NT. at office of Co. Asai: 





BOCK ISLAND SCHOOL DIST. | 
¥4s'16 _-- 90000... ,Bent.1 13 193) | 
s'16 M- m4 100 La 

Eat DEBT Apr 11 '17- $200. $00 | 

Assessed valuation 1915_..7,100, 1 

Tax rate (per $1,000) 1916 $2.3 

Population in 1916 (eee 30, 000 | 
NT. at A. B. Leaeh & Co., Chic. 





ROCK ISLAND CoO. 8S. D. NO. 40. 
-" office is Moline. 


11 33 *50'0000. July 1 “iy “33 
s’11 J- -JWly 
igs '16 F-A 14 660 __ BS "21- "30 | 


13 July 185,000- s- *17-"29 | 4 
t6nB. DEBT M ay io17” d300, yd 
Assess. val. of district’ 16... 5404 
Appraised valuation -- -- - 669, 38 | 
2zhool tax (per $1,000) isie’ $30 a 

INT. at office of School Treas 


ST. CHARLES 8. D. NO. 87. 
BONDED DEBT April 1911 $44, 28 


Assessed valuation 1910--..-963,459 


BY, CLAIR CO. 8, D. NO. 118. 
Belleville. 
an HA "$5 500r..-Feb 1 1919 
ee Selina 
ca. 

anaes M-S " 12,000r...Sept 1 1918 
ae a 12,000". _.Now 11919 

BOND. DEBT Oct 6 '16...$300,000 

‘Ascess. Val. of dist. 1915...6.927,633 

ge tax (per $1,000) 1915--$17.70 


CLAIR co. 8. D 8. D. NO. 189. 
To O. East St. E2.: 
ast St. Louis were consolidated 


All schools | 4s 


Tax rate (per $1, 000) sty eae 80 





SPRINGFIELD. 

This city Is in Sangamon Co. Ino. 
Feb. 3 1840; re-inc. Apr. 6 1882. 
Commission government adopted 
Jan.21911. 

Judgment Bonds. 
5s 1d oe $45,000c ....1917-1928 

efun 
3%s Sept $142 ,400c..-Sept 1 1920 


3%s Sept 201,600c_..Sept 1 1921 
Sept 155,700c_..Sept 1 1923 
4s '05 Sept 128 D00s. -, BORS 1 1925 
ToT BD. DT. May 15 7.$672,700 
Total equalized val. 1916. 15,629 (298 
Tax rate (per $1,000) 19 76.60 
Population in Sis subs cnkel 51,678 
INT. paid at State Treasury. 














SER INGITEED PLEAS. DEIVE- 
PARK DISTRICT. 

The Fe - comprises the City of 

| Springfield and certain outlying terrli- 
| ios mee 48 Oe miles. 


Sept $17,500c_Sept 1 17-2 
10,000c- ed 1 2 1.'23 
| 48 05 Sept |12,500c_Sept 1 °17-’20 
{ 20,000c. gent "17-24 
4s '06 Gene 3,500c_Sept 1 '25-'26 
} 09 13,000c. Sent 1 °17-"29 
sll Rope 30 ,000c_ aeps 1 *17-"31 
2 "12 M-S 40,000c-Sept 1 '17-'32 
GEN. BONDS May 1 1; VP hon oop 


| Assess. val. ‘16 (1-3 act.)_17 ,500 
District tax (per $1,000) ig16 $6. 00 
INT. at Springfield Marine Bank. 


STEPHENSON CoO. 8. D. NO. 145. 
Post office is Freeport 
Building Bonds. ie 
May $14,000c_May 1 "18-19 
4s’11 M-N 50,000e- May 1 '20-'24 
“at 5.000. Sep % 1 °26-"27 
ND. DEBT Ma 
o| kame. val. '16 (1 
| Tax rate (per $1, 
Population 1917 (est. wilds ti ake cole 
NT. at office of School ‘Treasurer. 


STERLING. 
This city is in Whiteside Co. Inc. 
Feb. 16 1857. Pop’n 1910, 7.467. 
Heese: gnd ds. eae 
5s t $30.000__Sept 1 °17-’29 
ls Bonds. 
F-A_ $2,000c_Aug 1 °17-"18 





<<< 








in Sept. 1901. 


Library Bonds. 
4%s Aug $7,500c_Aug 1 °17-'23 


142 


MIC HIGAN—DEBT OF STATE. 





hens 104. 








STERLING (Concluded). 4\%s'04 J-J  $21,875__July 1 °17- -'23 
Paving Bonds. saa | 44S 11 J-J 48.000. -July 1 °21-’30 
4s J-D $6, 400c.Dec 1 "17-'21 BOND. DEBT Oct 1915_..$120,000 

44s Aug 4, 640c.Aug 1 '17-'21| Assessed valuation 1915--.2,554,310 

5s Feb 1, 300... Feb, ‘ a = School tax (per $1,000) 1915_-$27 .20 

5s Sept 14, .-Sep 17-2! . 

Be Sept : :730- Sept IT 26 INT. payente Si Catenge. 

5s June 6,543.-June - 

BOND. DEBT May 1'17- $86,500| WAUKEGAN. 6 

Assessment debt (add’l).-. 59,700], 7 his city is in Lake Co. Commis- 

ABsess. val. '16 (1-3 act.)--2,9 20) 206 | Slon government adopted Feb. 14°11. 

City tax rate (per $1,000) 716_$12.00| 48 (00 Dec $4,500.--.-- ey 1320 
INTEREST payable at Sterling at e Of Spe 2 -o-e-- ape RLY: 

First Nat. and Sterling Nat. banks. 8s 06 June 1.500... wane Junel926 

pe 5s '07 Mar 10,000_-.----) Mar 1927 

STERLING TOWNSHIP. 5s --- 10,000_.Sept ‘17 or '27 
This township (P. O. Sterling) is in| 5s as ens . ae: ct 1927 

Whiteside County. > oon [ae Dec 1928 


Road Bonds. 
4%s'16 ann $60, 000. pot 15 °21-"30 | 3s 
BOND. DEBT Oct 1915- .- $96,000 | 
Bonds sold recently__...--~- 60,000 
Assess. valuation 1915... 3, 102.669 
POURING: LULDieandocdavene 8,344 


cas May1929 
11 ,000_-July 5 '17- "24 
58 - 26,000. Oct 15 *17-"30 
BOND. DEBT Mar 31 '17- 2,000 
NES aT 60.348 
Sinking fund aE oly te 33 862 
Assess. val. "15 (1-3 act.)-_-3, 410° 187 
City tax (per $1,000) 1915.--$12-00 





Population in 1910 
NT. at office of City Treasurer. 


WAUKEGAN CITY SCH. DIST. 
BOND. DEBT Apr 1917_ $75,000 pies 
Assessed valuation 1915... -2,101.393| 422% 26 --- $30,000--Mar 1 '32-'36 


INT. at First Nat. Bank, Chicago. (Subject to call etter Mar 1 1931.) 


suey aN TOWNSHIP HIGH. 
SCHOOL DISTRICT NO. 100. 
Building Bonds. 

4%s'16 M-N$75, 000c_May 1 





"18-'27 











TAYLORVILL AUKEGAN TWP. 8CH. DIST. 
This city is 5h Ks thristian County. This district is in Lake County. 
BONDED DE .-.-. $50,000) 41%s'10 F-A $14,000r_Aug 1 "17-30 
Assessed Sion 1912-__1 829, 988/48 ’09 F-A 48 O00 - ~Aug 3 Ralee 
Population 1910__------- 5,448 eb 1 1929 

| BOND. DEBT yey 12 1916 $76,000 





Ss. D. | Assessed valuation 1915__.4,692 426 
556 000 School tax (per $1,000) 1915__$8.10 
-$56, or payable in Chicago at office 

-$8. 0 | of Halsey, Stuart & Co. 


TAYLORSVILLE TWP. 
BOND. DEBT Dec 5 1916- 
Tax rate (per $1 000) 1914-_-_- 





THORNTON TWP. HIGH §.D. 


WEST MARION TOWNSHIP. 
This township is In Cook County | 


This township is in Williamson Co. 


High- ‘aie Bonds. oad renee. 
4s ‘10 M-N $99,000c- Nov 1 °17- 97 | \5s '16 M-N$36,000c_May 1 '18-’21 
BOND. DEBT May 1916_-$125,000 | BOND. DEBT Oct 111916 $45,200 
Assess. val. 1915.......-- 4,780,609 | Assess. val. (1-3 act.) ’15_-1 055, 314 
(Assessment about 1-3 act. Ln ood Population 1910._........... 6,495 
High school tax (p. $1,000) "15 $20.08 | NT. at First Nat. Bk., Chicago. 


Population in 1916 (est).--.-- 19 012 | 
INT. at office of Township Treas.| WESTVILLE TWP. SCH. DIST. 
: omen This district (P. O. Westville) is 


URBANA. in sc earn oO eens - 
Chi Cc chool Bond 
Banding Ronde hampaign County. | 5s TRO R-A 8h Oo 300. _Aug 1.'17-'26 
58°15 F-A $40, oe _May 1 ‘18-’ ;|BOND. DEBT June 26 '16 $50,000 


oD. DEBT Apr 1 1916 $60, 000 Assess. valuation 1915-_-_--1 417,008 
Assessed valuation 1915... 3. 494. -269 | Actual IIIS 5 sp aoe 0 4,251,024 
Actual value (estimate | 

| WETHERSFIELD TWP. S&S. D. 
Zax sate (per S) (00) 1 15.--$16, 14 This district is in Henry County. 


Population in 1910--~-------- 8.245 | BOND. DEBT Aug 1914. $30,000 


| Assessed valuation 1914___1,036,808 





URBANA PARK DISTRICT 


BOND. DEBT Apr 28 '17- $34, 900 WHEA 
Assess. (Bees estate.....-.- 2,034,397| This phey ‘Is in Dupage County 
val .; Personal _______-.- 482, 980 | | Ine. in 1890. Pop’n 1910, 3,423. 
| Other property... 137,175 | Commission govt. adopted Apr. °16. 


Total asse wy val. 1916_- 2,6 54,552 


| Water-Works Bonds. 
Sch. tax rate (per $1,000) °16.$30 0.00) 5s Ma 


y $2,500¢c___May 11918 
4%s'15 M-N. 35,000c 


URBANA SCH. DIST. NO. 116, |; Paving os H00c July 15 °17-'22 
00 


BOND. DEBT Nov 1915 $127 500) BOND. DEBT May1 ‘17. $51 
Assessed valuation 1913--.7,975 077 | Assess. val. 16 (1-3 act.) 1,160,952 
Tax rate (per $1,000) -------- $21.50 City tax (per $1.000) 1916_____$6.30 
INT. at office of City Treasurer. 


WELLIAMSOn co. 8. D. NO. 52. 
. O. address is 2 Deeries 11910 


44818 May {§1-000--;May 11019 


24 
12; BOND. DEBT hes 4 6 1916- $35,000 
1| Assess. val. (1-3 act.) 1915 1,379,320 
57 School tax (per $1,000)_.---- $26.70 
Total val. 1916 (1-3 act.)_ 36° $14; ‘980 Population (about)........- 16,000 
State&Co.tax rate(per$l ,000) $12. 80 T. at Marion State & Savs. 
Population in 1910 77,996 | Bank, ce paarion. 


INT. payable at Co. Treas.’ office. WiILM 











VERMILION COUNTY. 

Danville is the county seat. 

Road Bonds (Payable on June 1). 
4s '16 J-D$850,000_..$75,000 y’ly 
TOTAL DEBT Apr 26°17 5 
Assessed val., rea 
Assessed val., personal _-_ 
Other assess. property - -- 


a 








This village is ig Cook County. 
Street Bond 

VERMILION CO. 8. D. NO. 118. 4143" Dec $12,500c-Pt yly Dec 31 

. Danville. City Hall Bonds. ; 
48°67" 3-3. $50,000 July 1 °17-21 44s _ _ Dec $15,000c_Pt yly Dec 31 

4s '02 July  5,000r___July 1 1917) Fire Department Bonds. ‘ 
BOND. DEBT Oct 1916__ $142,500 | 4328__ Dec $20,000c_Pt yly Dec 31 
Assess. val. ‘15 (1-3 act.) --6,957, "362 | BOND. DEBT Apr 15 '17- | $47,500 
Seale gt S50 Loe: Bipt| Arena val ely 23408 
school Treasurer's Office. | moa) assessed val. 1917. . .2,844,350 





Tax rate (per $1,000) 1917 mat 0% 80 

WABASH CO. ROAD DIS. NO. 3. | Pop'n 1910, 4,943; 1917 (est.), 8,000 

5s ‘15 Sout $18,000c ____1917-1919 

BOND. BT 1 May 1 1917_$18, 000 WINCHESTER. 

Assessed debt (additional)_._ 16,000| This city is in Scott County. 

TOTAL DEBT May 1 '17_- 34,000}; BOND. DEBT Apr 1915__ $27,800 

Assessed valuation 1916____705,362| Assessed valuation 1914__._ 625,444 
INT. at American Nat. Bank, | Tax rate (per $1,000) 1914. ...$4. 31 

Mt. Carmel. ‘Population 1910 1,639 


| WINNETKA ‘PARK DISTRICT. 
wonace co. ROAD DIS. NO. 5. “pcutls districts = Cook County a 
" > 1 1917.%18.000 une 191: $45 
BOND. DEB May 1 1917-$18.000 | a sossed valuation 1912. 1,600,542 
TOTAL DEBT May 1 191 006 D TO 
Assessed valuation 1016... 42 000 YELLOWHEAD TOWNSHIP. 
INT. at American Nat. This township (P. O. Grant Park) 
Mt. Carmel. is in Kankakee County 
$35,000 
am wares 807, ams 


BOND. DEBT April i917- 
WABASH COUNTY S. D. NO. 33. Ga ne Ee 


ae tater estate 
"13 A-O $65,500c_Apr 15 ’16-’33| ».¥® 
or DEBT Oct 31913). $69 500 Se eee rg nen --1 Saas 


(1-3 act.) 1912_1, af ,628 
3.000| YOUNG AMERICA TOWNSHIP. 


Assess. V 
Population in 1913 (est.)_ 7 
- at Cont. & Comm. Tr. &| *"phis township (P. O. Hume) is in 
Edgar County. 





a, 


Bank, 


Sav. Bank, Chicago. 





WARREN CO. SCH. DIST. No.3s,|__"024 Bonds: | 
Post office is Monmouth. TOTAL DEET........... ()... 
43$s'1l J-J $47,000-_July 1 ‘20-'29| Population 1910227777777 ___- 2,056 


ILLINOIS DRAINAGE DISTRICTS. 
(Not included among statements in detail.) 


Bonds below are issued under the Drainage Act, and assessments are 
made for their payment on the lands benefitted. The figures given below 
are for Apr. 1917. 





Ambraw River Dr. Dist_...$24, 04| Hager Siu Slough Spec. 8. D. of 
Auxier Creek Spec. Dr. Dist. 20,5 
Bay Bottom Drain. Dist._.. 43,600) 
gy Creek ig of Sny 

land & Lev. D 


mm Co. Dr. 2: ne: 
| Henderson Co. Dr. D. No. 2.138 8,000 
8, 500 | Henderson Co. Dr. Dise No.3 44,911 


_— ae Drainage & Levee Hillview Dr. & Lev. Dist___-_ ,000 
ah hte alia ais 42 .500 | | Rothebure Drainage Dist... 35.000 

oes eke 'S > Secees Dist... 61 '500 | McGee Creek Levee & Drain- 
Bird’s Drainage District_.-- 5/750! e District ,800 


eed i 


Bon Pas Drain. Dist. No.1... 15 .200 | Maple Grove Drainage Dist. 16,500 


Cache River Dist. Sub. Dist. |Mason & Cass River District 31,600 
ee ea eae ‘$37, 500 | Meredosia Levee & Dr. Dist. 13,900 
Canteen Greek Dr. Dist____ 4.500 | Middle Fork Spec. Dr. Dist. 33,060 
Claussen Park Levee & Drain- | Miller Pond D.D. of UnionCo 72,000 
“E: ”  Reee 7,690 | Mud Creek Spec. Drain.Dist. 6 ,000 

Coal Creek Levee & Dr. Dist_ 125 ,049| North Fork Spec. Dr. Dist. 


Degognia & Fountain Bluff 


amilton & Saline Cos.)_121,500 
Levee & Drain. Dist... 


(H 
65,500 | Partridge Dr. & Levee Dist__ 85,500 


Drain. District No. 1, towns | Preston Levy Dr. Dist____. 89,000 
of Atkinson and Alba----_- 4,800, Roe 8 al Destgaae — 22,000 
Dr. Un. Dist. No. 1 of Drury, | Russell & Allison D w- 
Rock Isl. Co., and Eliza, eee CO. Ue cnensnenaaacd .970 


71 
Mercer County.-.-.-.---.-. 5,000} St. Clair Co. Dr. Dist. No. 1.184,800 


adn’ Drainage District_._... 42,500) Sangamon River Sp.Dr.Dist. 13,000 
ist. No. 1 of Union Dr. | Snake Creek Drainage Dist_-_ 6,000 
Dist. No. 1 of the towns of | South Quincy Dr. L. Dist. of 
Drur Rock Island Co., pS SE eee. 209,000 
and liza, Mercer Co... -- 27 500. Union Drain. Dist. (Wayne 
Grand Tower Dr. & Leb. Dist 8. 700 | Edwards Counties) -_____ 78,380 
Green River 8S Dr. Dist. Union Drain. Dist., Towns 


(Bureau & Whiteside cos.)_ 27 A34| of Deerfield & Northfield 
Green River Spec. Dr. Dist (Lake & Cook Counties)... 5 

(Henry & Bureau counties) 110, 500| Vandalia Levee & Dr. Dist... 4,000 
Hartwell Drain.& Levee Dist. 96,400| Vermilion Spec. Drain. Dist. 2 


i ——$—$_$___— 


State of Michigan. 


DEBT, RESOURCES, ETC. 
Organized as a Territory (Act Jan. 11 1805)___July 4 1805 
Admitted as a State (Act June 15 1836)__.__Jan. 26 1837 
Total area of State (square miles)__.._...-..-.---- 58,915 
NE atest sca ciee Asthlcgnie tei de thbsrnscac en ce te pasantliiags ei Lansing 
Governor (term exp. Dec. 31 1918)____Albert E. Sleeper 
Sec. of State (term exp. Dec. 31718) _._Coleman C. Vaughan 
Treasurer (term expires Dec. 31 1918)_____- Samuel Odell 


LEGISLATURE meets biennially in odd years the first Wednesday in 
January, and there is no limit to the length of session, excepting special 
sessions, in attending which members can receive no more ‘than 20 days’ pay. 


HISTORY OF DEBT.—The historical details of Michigan's State debt 
up to 1894 will be found in the “‘State and City Supplement” of April 1894, 
B e98. In 1864 the State Treasurer reported the funded debt at $3,880,- 
and $1,450,472 additional ‘“‘trust fund debt.’’ The State has no 
bonded debt at present. The ‘‘trust fund debt’’ on Mar 31 1917 amounted 
to $6,917,073.87. The term “trust fund debt” is, however, a misnomer. 
In explanation it should be said that the United ‘States Government set 
aside certain lands in the State of Michigan for opaeione! purposes, and 
under the Michigan statutes the money received from the sale of these 
lands is used to pay the general expenses of the State; the law provides, 
however, that a certain specified rate of interest must be annually figured 
on the total amount accumulated from said sales and be paid over to the 
educational institutions specified. The amount of interest to be so paid 
is raised by taxation. 


EQUALIZED VALUATION.—Since 1856 the 
been determined only oncein five years. The follow 
valuation and tax rate for State purposes. 


ualized valuation has 
g shows the equalized 





Year Equalized Val. Taz Rate.| Year. Equalized Val. Taz Rate. 
a $2,800, ,000 $2.21 2a $945,450,000 $1.272 
| Sas 2,.968,236,.815 3.40 | 1876 .-....- ‘000,000 1.144 
1911 -- - 2,288,000,000 2.85 | 1866 -.. 307 ,965,843 1.889 
I sta an ana »734,100,000 1.95 | 1856 ..-. - 137,663,009 0.472 
oe Suecnitioneean 105,100,000 Ba} concede 29.369 .065 2.50 


n 1916 the assessed valuation of real estate and persona! property was 
$3, OLR CK TEE Tax rate (per $1,000), $2.22 
gl PULATION OF STA 


ATE.— 
810,173] 1880_..-.... 212,267 





1904 a aes 2.580016 | 1870. ncc<nam 1:184.059 | I i tits tt 31,639 

| eae 2,420,982 | 186 ieee A enc mide 8,896 

 eeieibages 2,093,889 | 1850__.-_-_-_. 397 .654| 1810.-.-...__- 4.762 
1860 to 1870 increase was 434 


From ,946, or 58.1%; from 1870 to (880, 

$53, 878, or 38.25%: from 1880 to 1890, 456,953, or 27. 92%. From 1890 

1900 the increase was 327,092, or 15.6 6%. From 1900 to 1910 the in- 
ak... was 389,191, or 16.1%. 


DEBT LIMITATION. — Michigan, as noted in our history of the State's 
debt, started its career as a State in January 1837, when the whole land 
was buoyant over its inflated enterprises carried on ‘at public expense. So, 
to be abreast of the times, instead of putting any limit on the power of 
the State to create debt, it put into its constitution a notice to the Legis- 
ature to go to work at once and make provision for ‘‘ascertaining the 

“proper objects of improvement in relation to roads, canals and navigable 

‘“‘waters,”” that the money might be raised and these improvements might 
be prosecuted with as little delay as possible. 

That was the spirit which ruled and the condition which prevailed in 1837. 
In 1850 Michigan made and adopted another constitution. Durin 
the years which intervened the people had gained a wide experience an 
had evidently profited by it. Hence we find them at the latter date showing 
@ purpose to make an instrument in its financial features about as dissimilar 
from the one it was to supplant as it could well be, and this pu e is 
continued in the new constitution approved by a popular vote on Nov. 3 

1908. The provisions of the 1908 constitution concerning the debt-making 
gove of the State are contained in Sections 10,11, 12. 13 and 14 of Article 
These sections follow: 

SECTION 10. The State may contract debts to meet deficits in revenue 
but such debts shall not in the aggregate at any one time exceed two hundred 
and fifty thousand dollars. he State may also contract debts to repel 
invasion, suppress insurrection, defend the State or aid the United States 
in time of war. The money so raised shall be applied to the purposes for 
which it is raised or to the payment of the debts contracted. 

SECTION 11. Noscrip, certificate or other evidence of State indebted- 
ness shall be issued except for such debts as are expressly authorized in 
bas constitution 

ECTION 12. The credit of the State shall not be granted to or in aid of 
any Pen. association or corporation, public or private. 
CTION 13. The State shall not subscribe to nor be interested in 
the stock of any company, association or corporation. 

SECTION 14. The State shall not be a a pee nor be interested in an 
work of internal improvement, nor en gag in carrying on any such wor 
— in the improvement of, or aiding in the improvement of public 

n roads, in the re-forestration and protection of lands owned by the 
State a and in the expenditure of grants to the State of lands or other property. 

{On April 2 1917 voters approved an amendment to Article X, by adding 
a@ new section (Section 20) autho the State to acquire, urchase, take, 
hold and apenate any railroad, or railroad property, belonging to any rail- 
road or railway company in Michigan heretofore organized under a special 
charter still in force and in effect. The vote was 242,969 to 100,722.] 

The 1908 constitution provides that counties shall not incur ony 
indebtedness which shall increase their total debt beyond 3% of th 
assessed valuation. At the general election in Nov. 1910, however, the 


voters adopted a constitutional anon ement to allow counties having an 
valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147, to 128,729. 
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Cities and villages are left by the 1908 instrument to the discretion of the 

slature in the matter of restrictions upon their borrowing power. The 

ape which relates to this subject is found in Article 8, Section 20, and 
as follows. 

SECTION 20. The Legislature shall provide by a general law for the in- 
epaaien of cities and by a general law for the incorporation of villages, 
such general laws limit their rate of taxation for municipal purposes 
and restrict their powers of borrowing money and contracting debts. 

Pursuant to Sec. 20, laws providing for the incorporation of cities and 
villages were passed by the Legislature in 1909. 

By Subdivision (i) of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibited from incurring debt in excess of 10% of the assessed 
valuation as shown by the last p g assessment roll, except that in 
the case of fire, flood or other calamity, requiring an emergency fund. or 
for the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not ex of 
1% of the assessed value; but such debt not to run for more than three 
years. Moneys on hand in a fund limited to the payment of 
indebtedness may be deducted in f the borrowing capacity. Morte 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedness, but such bonds, it is provided, shall be 
secured only upon tbe property and revenue of such utility, including 
a franchise, stating the terms upon which, in case of foreclosure the pur- 
chaser may operate the same, which franchise shall in no case extend for 
a longer period than 20 years from the date of the sale of such utility and 
franchise on foreclosure. The rate of tax which villages may tevy for 
municipal purposes is limited by subdivision (J) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall ve power 
to issue any bonds without creating a sinking fund for their payment, ex- 
cept special assessment bonds, which are a charge upon a special district 
created for the payment thereof, and serial bonds payable annually. 

The borrowing powers of cities are regulated by subdivision (b) of Sec. 4 
of Act No. 279 of the Public Acts of 1909, as amended by Act 203. Public 
Acts of 1911, and Act No. 5, Public Acts of 1913, known as the “‘Home 
Rule” Act [V. 96, p. 1107 & 1507; also V. 98, p. 406}. It is therein provided 
that each city may in its charter provide for borro money in a sum not 
to exceed 8% of the assessed value except that in cities where the amount 
which may be borrowed is now limited by law, such limit shall continue until 
raised or lowered by a 3-5 vote of the electors voting on the question at a gen- 
era! or special election; and in such cities bonds issued for public improve- 
ments in connection with which a special assessment district is made to pay 
therefor, and which are a charge upon such district, shall not be included un- 
less the contrary is provided by the charter, and the resources of the sinking 
fund shall be deducted in determining the amount of such indebtedness. No 
single increase shall exceed 2% of the assessed value. When a city is 
authorized to acquire or operate any public utility, ii may, for the purpose 
of acquiring the same. borrow money on the credit of the city in a sum not 
to exceed 2% of the assessed value of all of the real and personal property of 
the city, and the city may also, for the purpose of acquiring such public 
utility, issue mortgage bonds therefor beyond the general limit of bonded 
indebtedness prescribed by law: Provided, That such mortgage bonds 
issued beyond the general limits of bonded indebtedness prescribed by law 
shall not impose any liability upon such city, but shall be secured only 
upon the property and revenues of such public utility, including a franchise 
stating the terms upon which, in case of foreclosure, the purchaser may 
operate the same,which franchise shall in no case extend for a longer period 
than 20 years from the date of the sale of such utility and franchise on 
foreclosure. And provided, further, That the charter shall provide for the 
creation of a sinking fund by setting aside such percentage of the gross 
or net earnings of the public utility as may be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the in- 
habitants of the city and for the preservation of municipal property. a 
sum not to exceed % of 1% of the assessed value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. No city shall have the power 
to incur indebtedness or issue bonds of any kind except for emergency pur- 
poses as above stated, and bonds secured oy by mortgage on the property 
and franchise of a public utility which shall exceed in the aggregate 10% 
of the assessed value of all the real and personal property in the city. It 
is also provided that cities now incorporated as fourth-class cities may, 
while so incorpcrated, incur indebtedness up to the limits contained in the 
Act of incorporation. 

Subdivision (a) of Section 4 allows cities to levy an annual tax not ex- 
ceeding 2% of the assessed value. 


EXEMPT FROM TAXATION.—An Act of the Legislature approved 
May 13 1909 provides that bonds hereafter issued by any county, township, 
city, village or school district in the State of Michigan shall be exempt from 
all taxation. V. 88, p. 1452. 


TAX ON SECURED DEBTS.—The 1913 


Legiioture passed an Act 
(No. 142) providing that by the payment ofas fi 


c tax of 4%, “secured 


debts’’ may be exempted from the payment of further gen taxes. In 
1915 this law was amended so as to exempt municipal bonds issued by 
laces outside the State upon the payment of a similar tax. See ‘‘Chron- 


cle’’ of May 29 1915, State & <7 meperemens. The Attorney-General 
has ruled that dra e and levee bonds do not comie within the scope of 
the law referred to. See V. 101, p. 709. The law was again amended by 
the Legislature in 1917 providing for the exemption of any bond or other 
obligation issued by any foreign country upon the payment of the tax of 
144%. We were not advised up to the hour of going to press whether the 
amendment was signed by the Governor or not. 


SAVINGS BANK INVESTMENTS.—The law regulating the invest- 
ments by Michigan savings banks is governed by Section 27 of Act No. 
205 of the Public Acts of 1887, and amendments thereto. In 1913 an 
amendment was approved, specifying that steamship bonds, if issued on 
bulk freighters operating on the Great Lakes and connecting waters, 
must be on steamships of at least 7,000 tons carrying capacity; and pro- 
viding that securities against which participation certificates are issued 
must be deposited in a gg trust company rather than a Michigan 
collateral deposit company. he law was again amended in 1917 so as to 
provide that savings banks may, in addition to the public debt or bonds 
of any city, county,  rtegge village, school district of any State or ter- 
ritory in the United States, invest in obligations of any similar district or 
sub-division of any province of the Dominion of Canada, in Federal Farm 
Loan bonds and in legally authorized bonds of any road district in Michigan. 
We publish Section 27 as is now reads, italicizing th: portions added in 1913 
ae pole and those eliminated in each of these years we put in black-face 

rackets. 

Sec. 27. A savings bank shall keep on hand at least 15% of its total 
deposits, one-third of which reserve shall be in lawful money in its own 
vaults, and the balance on deposit, payable on demand, with banks, 
national or State, in cities approved by the Commissioners as reserve cities, 
or invested in United States bonds; three-f.fths of the remainder of the 
savings deposits shall be invested by the Board of Directors as follows: 

(a) In bonds of the United States, or any State or Territory of the United 
States: Provided, That such State or Territory has not, in the ten years 
preceding the time of such investment repudiated its debt and failed to pay 
the same, or the interes‘ due thereon, or upon any part of such debt; or 

(6) In the public debt or bonds of any city, county, township, village, 
school district of any State or Territory in the United States, (or of any 
similar district or subdivision of any province * the Dominion of Canada); 
or in farm loan bonds, issued by Federal Land nks, under authority of Act 
of Congress, approved July 17 1916, and amendments thereto, or in legally 
authorized of any road district in Michigan organized, constituted and 
existing by virtue of the prosisions of Act No. 59 of the Public Acts of 1915 
and amendmenis elo: Provided, however, that the total investment by an 
bank in any such road district $s shall not exceed 50% of its capita ond 
surplus: ovided, that the total indebtedness of such municipality does 
not exceed C5%7] ten per cent (10%) of its assessed valuation; (afler de- 
ducting the value of si ing fund and. revenue producing bonds;) except. by a 
vote of two-thirds of the Board of Directors, such bonds may be purchased 
if the total liabilities do not exceed £10%2 twelve per cent (12%) of its as- 
sessed valuation (after deducting the value of sinking fund and revenue pro- 
ducing bonds of city, county, township, village or school district). 

legally auvhorized first mortgage bonds of any steam railroad 
corporation organised under the laws of any State of the United States; 
Provided, That such company has for five years prior to the time of making 
such investment by said bank paid annually dividends equal to not less 
than 4% on its entire capital stock and has not during said period defaulted 
in the payment of the matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon LJ ety or any part 
thereof, or in the payment of any part of the mat principal or interest 
of any bonds guaranteed and assumed by it; or 





(d) In the first mortgage bonds of railroad companies whose lines are 
leased or operated or controllea by any railroad company specified in para- 
graph (c) of this section, if said bonds be guaranteed both as to princi 
and interest by the railroad company to which said lines are leased or vy 
which they are operated or controlled; 

(e) In the legally authorized mortgage bonds of any steam railroad incor- 

orated under the laws of any State of the United States which shall have 
issued for the purpose of retiring all prior mortgage indebtedness on so 
much of the property of such company as is covered by the mortgage 
securing such issue of bonds, and further providing for additions, excensions 
or improvements; Provided, That such company has for three years prior 
to the time of making such invesiment by said bank paid annually divi- 
dends equal to not less than 4% on its entire capital stock, which capital 
stock shall equal or exceed in amount one-third of the par value of all its 
bonded indebtedness, and has not, during the same period, defaulted in 
the payment of the matured principal or interest of any debts incurred by 
it and secured by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the matured principal or interest 
upon a bond guaranteed or assumed by it; Provided, Said issues of bonds 
shall have been approved by the Securities Commission hereinafter provided 


or; 

(f) In the legally authorized first mortgage bonds of any electric railroad, 
street railway, ted or electric light or pow, company, organized under 
the laws of the State of Michigan; Provided, That such company has, for 
five years prior to the time of making such investment by said bank paid 
annually dividends equal to not less than 4% on its entire capital stock, 
and has not during the same period defaulted in the payment of the ma- 
tured principal or interest or any debts incurred by it and secured by 
mortgage or trust deed upon its peony of any part thereof; or in the 
payment of any part of the matur principal or interest of any bonds 
guaranteed or assumed sa’ it; or in the first mortgage bonds of any such 
company which has been in operation less than five years: Provided: That 
the cost of construction and equipment of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shall be free from all other 
liens and encumbrances, and the said Comngeney shall have earned during 
the period it has been in operation more than enough to pay all interest 
accrued on all said bonds and not less than 4% per annum dividends upon 
its entire capital stock outstanding; Provided, Said issues of bonds shall 
have been opneoved by the Securities Commission hereinafter provided for; 

(g) In the legally authorized first mortgage bonds of steamship compan- 
ies: Provided, That such mortgages shall be upon steel steamship or 
steamships for the carriage Cof freight or package freight and passengers 
combin upon the Great Lakes and connecting waters of at least five 
thousands tons carrying capacity each ] upon the Great Lakes and connecting 
waters of package freight and passengers combined of at least five thousand tons 
carrying capacity each, and upon ee oe of at least seven thousand tons 
carrying capacity each: Provided, Such bonds are issued at the time of com- 
completion and enrollment of such steamship, or steamships, or within one 
year thereafter: And provided further, That by the express terms of said 
mortgage at least 10% of the total issue of said bonds shall be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
mortgage liability against said property shall not exceed one-half of its 
actual cost: And provided further, That the trustees of such mortgage 
shall be required to protect the lien of said mortgage by attending to the 
recording thereof and by causing property covered by said mortgage to 
be insured against all risks on vessel property ordinarily covered by such 
insurance, including marine risks and disasters, general and particular 
average, collision liability, protection and indemnity insurance and insur- 
ance against liability for injuries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
the full insurable value of such steamship, such insurance to be made with 
loss payable to said trustee and the policies deposited with it: And provided 
further, That there shall be filed with the Commissioner of the Banking 
Department of this State a schedule of the insuran®te upon such property, 
which schedule shall be signea by the trustee under said mortgage and shall 
be accompanied by the certificate of said trustee that the policies mentioned 
in said schedule are held by said trustee and are payable to said trustee 
in case of loss for the benefit of the holders of the outstanding bonds 
issued under such mortgage; and further, That similar certificates be filed 
from time to time 4 said trustee with said Commissioner of the Banking 
Department of this State, evidencing renewals of said insurance by proper 
policies or legal insurance binders: Provided further, That by the terms 
of such morcgage, the mortgagor shall not suffer such steamship to become 
indebted in an amount exceeding 5% of the original amount of the principal 
of said mortgage at any time and that the failure of the mortgagor to forth- 
with procure the release of such steamship, or steamships, from mechanics’, 
laborers’, admiralty, statutory, or other liens, claims or charges against 
such steamship, shall constitute a default in the provisions of such mort- 
gage: And provided further, That such bonds shall have been approved by 
the Securities Commission hereinafter provided for; 

(h) Said banks may loan the same upon negotiable paper or other evi- 
Conces of indebtedness secured by any of the above-mentioned classes of 
security; or 

(i) Upon notes or bonds secured by mortgage lien upon unencumbered 
real estate worth at least double the amount loaned; the remainder of such 
deposits may be invested in notes, bills or other evidences of debt, the 
payment of which is secured by the deposit with the bank of collateral 
security consisting of personal property or securities of known marketable 
value worth 10% more than the amount so loaned and interest for the time 
of the loan; or may be invested in notes, bills or other evidences of debt, 
the payment of which is secured by such property or securities deposited in 
a Ceollateral deposit] trust company organized under the laws of this State; 
or may be deposited in any national bank, trust company, or bank in cities 
in this or any other State, approved by the Commissioner of the Banking 
Department as reserve cities, and a portion of said remainder, not exceeding 
the capital and additional stockholders’ liability, may be invested in 
negotiable paper approved by the Board of Directors, but the deposits in 
any one bank shall not exceed 10% of the total deposits, capital and surplus 
of tne depositing bank. In case the actual] reserve shall fall below the 
15% above provided, the bank shall promptly and in good faith take meas- 
ures to restore and maintain its lawful reserve, in default of which the Com- 
missioner of the Banking or ge shall require such restoration within 
thirty days after notice, and a failure to comply with such demand shall 
warrant proceedings to wind up the bank as provided in Section 6 ef this 
Act. EBA « dae ‘ - 

CITIES, COUNTIES AND TOWNS IN THE 


STATE OF MICHIGAN. 


RIAN. | Water Bonds. 

This city is in Lenawee County.|5s | J-J $50,000c..-July 1 1919 
Inc. 1853. Population '10, 10,736.| 44s ‘15 J'’ne 13,300 ----- 1917 1920 
1916, 11,458. | 4748 "16 J’ne 7.800 ...-- 1917-1921 

Sewer (Int. at Treas. office). | aving Bonds. 
4s ’06 M-N 50,000 ----- 1917-1928 | 4%8'14 May $45,100c ___.1917-1928 
4s '07 M-N 12,500----- 1918-1927\ 58 ‘11 Aug 10,000c -...1917-1921 
4s ’'08 M-N 13,000 ----. 1919-1931 | BOND. DEBT April 1917. $150,200 

Paving (Int. at Treas. office.). | Floating debt.......-...-.- 4,770 
3s ’°01 M-N$19,500c_Nov 1 '21&'26! Sinking fund_..-..------- 7,556 
4s °07 M-N 30,000c -..-1918-1940| Assess. val. '16 (2-3 act.)..5,565,420 
($3,000 in "18. ‘aR hs uy at 32 | City tax (per $1,000) 1916-__-- $9.50 

’ "35, -)..| INT. on water 5s in’ N. Y. on 
48°11 May $20,000---1926 & 1931 | the bridge 4%s in Chicago; other 


BOND. DEBT April 1917 $145,000 
Sinking fupd__---------- ; 

Assess’ val. 16 (% act.) 10,419,915 
Total tax (per $1, ) 1916_.-_.$8.50 


ADRIAN gcEes DISTRICT. 

5 en! Pont 000c .---1918-1924 
BOND. DEBT Apr 25 '17-_ $36,000 
Assessed val. real estate. __7,670,475 


bonds at City Treasurer’s office. 


ALBION SCHOOL DISTRICT. 
School Bonds. 

40a 1G. Bsus cnuwkhndees 

TOTAL DMIs oo «sw wo cewe an (?) 


ALGER COUNTY. 
Munising Is the county seat. 

















Assessed ‘ Road Bonds. 

Total asscaset val, 1016. | Sa U BA $45,000. Aug 117-25 
(90% actual)-.--_-... 10,419,915 | BOND. DEBT Nov 24 16. | $80.00 

School tax rate (per $1,000) "16 $5.66 |4 tegen wend << thet 

mit Recina Beh Sy rare ap 

tage Poea 19168833. °° ™°- | Population in 1910..-.....---7,675 


Bridge Bonds. | INT. on 5s at Treas. office or Far- 
434808 M-S $24,000c_Sept 1 °17-'24\son, Son & Co., N. Y. and Chicago. 
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ALGONAC. 

This village is in St. Clair County 
BOND. DEBT April 1915_.$31, 800 
Floating debt 5,500 
Total assessed val’n, 1914. __ 489,710 ,000_- 

Total tax rate(per $1,000) °14- $15.00 TAL DI EBT Oct I ie 
Population in 1910 1,204| Water debt (included) --- 10,000 
Total assess. val. 1916_..-38,171 000 
ALMA. (Assessment sy yy actual value.) 
This ee is a Gratiot County. City tax (per : $1, 000) 1916 $7.00 
Wate Pop’n 1910, 2 25,267; '16 (est.), 32,958 
48°16 Me R50 :000- INTEREST payable in New 

Sewe 


r Bo at Nat. Park Bank. 
4\s'16 ™M- R346: ‘000. _-Nov 1 ‘17-'3 ee 
BONDED DEBT Oct 1916 $137 000 BAY CITY. 
Floating debt 8 Daa ge a 1.50 50¢ Di care 1 oy Is 
Sinking func 700 : 
Assessed valuation 1916-- 23, 091,300 | 1916. 47,482. 
Total tax sanee r $1,000) ‘i 5_$27.04 Bridge Bonds. 
Population in 1910........... 2,757 \ 58°91 M-S $25,000._._Sept 
P aa 48 ’'89 J-J 12,000_._-July 
Water-Works Bonds. 
4s 99 J-J $140.0 000... _July 1 1929 
s’'12 Mar $50,000_Mar 15 18°28 6/58 ’°91 M-N 12,! neared 1918 
B ND. DEBT Apr10'17 ~ $55,000 School Refundins Bon 
Assessed valuation Ao16 3 281.440 4s '08 J-J $15, 000: aly ks 1928 
Tax rate (per $1,000) 1916--.$8.99 Local_Improy ement Bon 


5,000-.--Sept 1 9-1945 


-Nov ‘17-'36 


in Bay County. In- 
Pop’n 1910, 45,166; 


ALMA SCHOOL DISTRICT. 
aun district Is in Gratiot County. 


58 


-June 1 1922 
50.000 _July 1 '25&’30 
15,000__--July 1 1920 
Water Bonds. 

40,000..Oct 1 0021 


INT. payable at Detroit Trust Co. 5s ‘09 M-S $3, Goe---sept 1 
§s°11 J-J 3,000. ..J 
EE ta apes 0 ih Be al 
sana Bled is in Alpena County. N 50,000. <Say 1 
un 
M-S $1 50,000c 80,000July1 
Light Bonds. (24,000_..-July 
48 M- S$ $100, ee 1925! 4%s'16 J-J 173'000..__July 
BOND. DEBT May 1 °17- $250,000 110; =~" 1 
Certificate debt 48, 000 Public Park Bon 
Sinking fund _- reer “ough 5.000 4s '07 J-D$200, (00s: June 15 1937 
otal assess. va ) IO ” 
Totaltaxrate (per | 000) * 16- $22. 50 oy Mall gon ass 
Population in 1910 -----12,706|\ 45°95 J-J 
ANN ARBOR. _ he ia 
Incorporated in 1851. 05 A-O 
Fire bonds of 1915 97. ~A-O 
Park bonds of 1915 s 98 Oct f 
Parm Bonds. 4s ’00-’01Mar 40,000___Mar 1°30-'31 
$16,000 1917-1924 | 4s Lae aed $0.00. Jane! Re rts 
Water-Plant-Purchase Bonds. 4s "4 , ---<Fe 
he 148 ’04 F-A 9,000___Feb 16 1934 
- “paving, pean 0000-Heb 1 20°41 45°05 F-A 10,000---Feb 16 1935 
FR$140 983. 14c__1917- 1923 — BAY CITY—(ANNEXED). 
«Sewer Bonds. Sewer Bonds. 
F-A $32,474.26c__1917 -1918. 4s 5 “3-D $00. O00. .- one 11918 
efunding Imp onds. 
Detention Hogpital Bonds. 1g94| 5s (95 IJ $98.000.---July 1 1935 
BOND. DEBT Jan ‘e.. goog 827 A ame sy 
Assessed valuation 1916--16,433.220| 48 00-13-53 14:000_July 1 
pie, 15, 619, 


20-21 
Pop'n in 1910, 14, id Electric-Light Bonds. 
INTEREST at City Treasury. schoo! | S Seeee--- ew 3 1087 


eae 90 J-J. $50, 000... July 1 1920 
ANN ARBOR SCHOOL DIST. 4s ‘04 FA °30:000._7Aug 15 1934 
This district is in Washtenaw Co.| school Refunding Bonds. 

05 A-O$185.000c-Oct 1 °17-'35| 45°61 a $12,00 to 1 1921 
BOND. DEBT April 1917, $185,000 | EBT OF BAY CITY. 
School tax ( = 1,000) 19 16--- 874 rt? BOND. DT. June 30’ 6 $1,169,500 
Population in 1915 (est.)_---- 18,000 | Local impt. oo eae. ve> 000 


Water de 42°500 
INTEREST payable In Ann Arbor 
at State Savings Bank. Sinking fund 


94,800 
Total assessed value 1916_ a6 Cong 168 
ANTWERP SCHOOL DIST. NO. 8. 


Assessment about cash value.) 
al. of city property 1915 5 ‘086, 739 
School Bonde. 
oo 
68°15 J-J 418,000c__Jan 1 '19-'27 
Oc..Jan 1 °28-'30 


INTEREST at National Bank of 
Commerce, New York. 

TOTAL DEBT May 16 '17_-$27,500 

Assess. val. real estate 725 


00....Jan 1 1918 


BAY COUNTY. 
County seat Is Bay City. 
Refundi 


ng Bor 
0,0 
M-Si 15,0 
30,000c 
-O 


60,0 
20,0 
25,0 


Tot. ‘ 748,67 
School tax wor $i 000) 1916_.$14.00 


BARAGA COUNTY. 
The city of L’Anse is the county 
“House Bonds. 
-N$23, ay or ed 9 1920 


seat. 
Road Bonds. Fy | we 
Bie udgment Bo 
Jail Bonds. 50967 PD Eee OOO ee 15 1919 
4%s'08 J-D 25 ‘Tie Be i 1921 
OND. DEBT May 1917. tone Road Bonds. 
valuation, 48 meat g $50 HONS - - AUS 1 1922 
Assessed val’n, eet 50. Aug 1 193% 
Total valuation 1916 Sond” DEBT Apr 11 ‘17 $353, 
Population in 1910 Sinking fund 
BARAGA SCHOOL DISTRICT. 


vv pce DEBT tg 1912. $32,000 
914-_-1,041,325 





Assessed val'n, personal 
Total valuation 1916 46,549, 
ya tax (per $1,000 1916___ $30 .63 
iy 1910, 68,238; 1916 (est.), 70,000 
NTEREST on $75,000 refunding 
4s, 1923, 1928 & 1933, county-house 
bonds, $20,000 refunding 4s and 
ju 5s at pe Amer. Exch. 
Nat. Bank, N. ; on refunding 
4s, 1925 and iodo, $60,000, at 
Harris, phe dy | & Co... Ns. @& 
25,000 refunding 4s 4s at First Nat. 
ank, Detroit; on judgment 44s at 
alsey, Stuart & Co., Chicago; on 
stone road bonds at First Nat. Bank, 
New York. 


BELDING. 
The city is in Ionia County. 
aving Bonds. 
4s" 8 J- 25,000c ....1928-1936 


bi y 
BOND. DEBT May 14 "17 $131,000 
Sinking fund 6, 
Ageetaee a 6 ey Fig ,024, 159 


City 6-$11. 
Pop’ n r 1910. eh better 1917 (est.)__4, 300 


z INT. at Belding Savs. Bank. 


BATTLE CREEE. 
This city is in Calhoun Count 
Incorp. a village 1850; as a city 185 
4s tn''s Bon 


334s'01 M-S 
45°05 MS 


Ss. 
$5,000c___.Mar 1 1918 
15,000c___Se 





et 
Ce 


ror 


om ania 
Sa Ses 


50:00. Sept 1 ra 238 


ridge Bonds. 

09 $ 1925-1926 
10 M-S 15,000c___S pt : 133 
11 M-S 15,000 1932 
a HN ee sase atte 

= Sep - 

ity Jail Bonds. 

20 aoe. Sept 1 '35-'36 


50 006..Reb ‘ *27-'36 
000c_Sept 1 '26-"33 
on s. 


D0c_._.Sept 1 1917 
ds. 





BENTON HARBOBRB. 
This city is in Berrien Co. Incor. 


1891. 10, 9,185; '17, 12,000. 
nates Fong “ 
4s | J 00...-July '17-’22 
4 1 194 


50:00 


1 
Water Bonds. 
20,000_....May 1 1932 
----Nov 2 1946 
323,060 Jan 1 '27-’36 
Bridge Bond Figs 


434s'08 J-J $502000_._ July 1 1938 























25. 
25. 000 1927-1929, 
2.000c.__Sept 1 1931! 


- 
, 


k | 
York | otal tax (per $1.000) 1916- 


| 





Public Park Bonds. 

* ’03. J-J $50,000c_Jan 1 
8°11 J-J 100,000c__Jan 
mprovement Bonds. 

4349 36 --- $15,000 
‘00..A-O 


” Street imot: Bonds. ay 
4s 02 A-O $12 > 500. -. Oct "17-21 
Refunding Bonds. 
4%s'07 A-O $30, 000.---Apr 1 1927 
BOND. DEBT Apr 1917. $483,0 
Assessed valuation 1916_.10, 338.730 
INT. at City Treasurer’s Office. 


*24-"33 | 
"34-'40 | 


BENTON HARBOR SCH. wat 
dt, <2. 1888 
8 


13 55 ,000 
POTAL DEBT Apr 1 1916_-389 
Assessed valuation 1914-.10,173 O35 
School tax (per $1.000 1914--_..$4.81 


INT. payable in Benton Harbor 


BENTON TOWNSHIP. 

This township (P. O. Benton Har- 
bor) is in Berrien County 
Road-improvement bands. -$100 000 
TOTAL DEBT 
Population in Sa % 051 


BERRIEN COUNTY. 
St. Joseph is the county seat. 
Road- improvement Bonds. 
$ $100 ,000c_Sept 15 1928 
8 400 000¢, “Sept. 15 1929 
TOTAL DEBT Apr9’17- $500,000 
Sinking funds._.....---- 10,697 
Assessed valuation, real_.51,487,000 
Assessed val’ n, personal _ - 8,150,952 
Total val. '17 (cash val.) 59,637, 952 
Tax rate (per $1,000) 1917 -_ $12.30 


INT. at First Nat. Bk., Chicago. 


BESSEMER 
This city is in Gogebic Co. Incor. 
1893. Population 1910, 4, 583. 
Water Bonds. 
— June 1 °18-'20 } 
Highway Bond 
5s '12 $15 100cMay 15 "18-24! 


Sew er Bonds. 
5s '11 A-O pe Ste. .Ape i *18-'21 
5s 


Highway. Ze Sewer & 
50 ,000_last bond 1932 

BOND. DEBT doct "16__..$90,500 

eee fund ioe 


Ass’d vai. ’16 (4-5 act. 
Tax rate (per $1,000) igi6 4330" 32 


INT. at John Nuveen & Co.,Chic 


Bi 2 RAPIDS. 
his city is in Mecosto County. 
me... 1869. Bonds are tax-free. 
Park Bends. 
4\%s'1l -_. $25,000c_._._Dec 1 1931 
ater Bonds.* 
5s ’08 J-J $9,000c_July 1 °17-’ 25 
Retundins Bonds. 
F-A $5,000c...Aug 8 1924 
J-J 1,000c___July 1 1923 
se 9,000__Sept 1 '26-'27 
3,000_.___Feb 1 1923) 
Mar 1 1929 | 


ys 5,000_---Jan 1 1933. 
Armory ‘Site Bonds. 
$750_- Dec 20°17-"19 | 


4 

B ND. DEBT Apr 9 1917- $123, 000 | 5s 

Waser a (included) - _.. “60-099 
| 


inking fun 
Assessed valaation, real__.2,249,455 | 
Assessed val’n, personal. -- "730, B50 | Se 
Total valuation i A 2, 5 
(Assessment 75% to 85% ‘actu ~< ) | 
Total tax (per thi 1900) SUIS .-.0ay ¢4 
""Srrlecieal in 


ware rev enue. 


INTEREST on $3,000 5s 1923. 
750 474s 1917-1919, te ,000 44s 
933 $1,000 5s Pale 

able at one iene State , -§ 
Rapids; on $5,000 4s 1924 at Chase | 
National Bank, New York; 5.000 
4%s 1930 at First National Bank,| 
Detroit; on 5s 1929 and $25,- 

‘s 1931 at Nat. Bk. of Com-| 
merce, Detroit; on $5,000 4s due 1931. 
at Harris Tr. & Sav. Bk., Chicago. 


IRMINGHAM. 
This village is in Oakland County. 
2 is Pt 


1 1935) 


Mar 12 1932, 

Water Sab Hyg 
15 a $7.400__._.Dec 1 1935) 
s’'17 J-3 7,788.._--Jan 2 1937 


wer Bonds. 
cane 2,700__..Dec 1 1935! 
* Bridge honda 
-8 °15 1,500__..Dec 1 1935) 
Funding Bonds. 
-8 "15 $13,300__._.Dec 1 1935 | 
Paving Bonds. 
4%s'15 --- $23,300__..Apr 1 1935 | 
General fund 6s $1,865) 
ZOTAL DEBT Oct 6 1916 


fun 
Assessed va valuation 1016. —"2, ei is 
ax rate (per S.s<a 
Population in 1910 
NT. at — Treasurer's otitee. 


BOYNE CIT 


This city is hh Charlevoix County | Pa 


Water-works bonds 20,64 
Refunding water bonds__. 27,000 00 
geroct bonds 3.00.00 | 4 
onde street bonds- -- 000.00 
ding bridge bonds _-_ 28° ‘000.00 | Fl 
Str Street set ke Bridge’ Ponds. Baile 
4\4s'17 Sept ept 20 °23-"29 


ept 20 *30-38 
pons DEP 


Ro. 50° 


pod Total 


30 | 1889. 


$90,465 | 4s “11 


BRONSON. 
This village is in Branch County. 
Water and ey Bonds. 
8°10 M-N$39,000 
D. DEBT Gory 1914_ 


NT. at Villoge. Treasurer's orien 


000|'BUENA VISTA bt ne eee 


This township is in Saginaw C 
TOTAL DEBT June 1915. $40, “000 
Total assessed val., 1914__2, oe oes 
Population in 1910___________3, 737 


990 CADILLAC. 


This city is in Wexford County 
BOND. DEBT Sept 1912- 3138, 734 
val., 1912__5,961,935 
Total tax rate(per $1 ,000) *11_ $31, 32 
Population in 1910 8,375 


CALHOUN COUNTY. 


Marshall is the county seat. 

Road Bonds 
4448217 a 200. 000_Apr 1 '18-’22 

0,000- Apr 1 °23-'26 

BOND. DEBT aoe 15°17. 1366. 000 
Assessed valuation 1915_ a 327 395 
Actual valuation (est.)_ ,000 

INT. at the Nat'l Park ote tg N.Y. 


CALUMET TWP. Pe D. 
This district (P. 
Houghton ot Rl 

Building Bonds. 
414s'16 J-J $80, 000- -July 1 °18-’ 
BOND. DEBT Oct 21°16 $80, 
Total assessed val. 1916_ -25, 390, 
Total tax rate (per $1,000) '16_$5 


CATO TWP. SCH. DIST. NO. 3. 
This district (P. O. Lakeview) is in 
Montcalm County. 
Building Bon 
414s'16 A-O $2 5,000... Apr 1 
BOND. DEBT Dec 1 ‘16 
Floating debt 
c—_ assessed er 


NO. 1. 
. Calumet) is in 


000 
7 


Ly 
-é 
21-'30 


CHARLEVOIX. 

This city is in Charlevoix County. 
Local Imp. Dyt Dec 13 "16. $23,719 
General debt 87 
Assess. debt (add’l) 

Assess. val. real 

Assess. val. personal 

Total val. 1916 

Total tax rate(per $1,000) 76’ $10. 00 
Population in 1910___._------ 


CHARLOTTE. 

This city is in Eaton County. 
BOND. DEBT Oct 25 1916 $0. O08 
Total assessed —. [sient 
Total tax rate 
| Population in 


CHARLOTTE SCHOOL DIST. 
ND. DEBT Oct 18 1916 $31,000 

Total val., 1916_-3 ,400,000 

School tax rate(per ‘31 ,000) '15_$8.00 


CHEBOYGAN. 
This city is in Cheboygan Co. Inc. 
Population in 1910, 6, aoe. 
Park Bonds (part every 5 yea 
5s '03. A-O af  hrrrincae, 1 ies 


Egying B Bon 

5s ‘06 Fis 500c_ Aug 1 ‘20-23 
5s '08 TD 14,000 1917-1931 
Cito-tall and Paving Bonds. 
04 S $14,000c_Sept 1 ° 
Geeta Bonds. 
07 F-A $20,000__Aug 1 ‘24-27 

be "08 ye Hf 1917-1931 


_Oct 1 1929 
BOND. DE DEBT bes 1916__ $143,000 


“thi aE del 
act.) -- -2,935.293 
Olty tax . $1: ) 1916...-$17.00 
INTEREST on the park bonds 
due 1918 to 1933 and the paving 
impt. bonds due 1920 to 1923 Is pay- 
lable at the Chemical Nat. Bank in 
New York; on the city-hall and pav- 
ing bonds at the State Sav. Bank, 
Detroit; on all other issues at the 
First Nat. Bank in Cheboygan. 


7-"23 


| CHEBOYGAN SCHOOL DIST. 
High-School Bonds. 

. ‘07 J-D $24, 

‘07 gept 2 30 00s 


Fae DEBT A 
coed val. Me. (a 8 
ool tax $1,000 915-..$7.00 
| Porta tion | n 1914 (ee. ; ee 
cqnuiae at te on the bonds a 1922 
yable at Central Trust Co. of IIli- 
0 in Chicago; on bonds due 1924 at 
merican Exchange Nat. Bank, New 
York: on bonds due 1927 at Chemica! 
Nat. "Bank, New Yor York, 


CHIPPEWA COUNTY. 
County seat Is Sault Ste. Marie. 
Agricultural & Domestic Schoo! 
A-O $20,000c_.._Feb 1 1926 
Refunding Road Bonds. 
44810 J-D$100,000c__.June 1 1925 
ourt-House Bonds. 
7 | 4s J-D $ ego -~ Fume } 1919 


--Apr 15 1919 
ay 15 1927 





---Jul 


56,000. 1 1930 
mn SND. os 3 May 8 1916 


95.000 
19 +008 





rin BHO 4s, Agricult yt 
School bonds, refunding 4s of 1912. 
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CHIPPEWA CO. (Concluded) .* | among other Gieks, the paw al A-0$2 
road bonds and a 4s at| ownership amendment adopted sew 4s° M-9 130, 000.22 Mar 4 1 1o4d hucapel veleaion 1916 -- 31 ODS 
Chase Nat. Bank, Y.; refunding 1913, was g submitted to a vote Feb. 10} 48°15 F-A 105,000___.Feb i 1945 | City tax (per $1 ,000) 1913...$36.30 
448 due 1919 at Harris Trust & Sav. | 1914 but failed to carry (V .98, p.538). M-S 105,000 ug 1945) Population in 1910 a 
Bank, Chicago. | Quarter pwr Aygo Nov.é 914 M-S 500.000 ....-Mar 1 1946 | INT. at Bk ot Ceuantann, Detroit 
COLDWATEE. issues at not exceeding 5% int., in- A-O 45,000_---0O 
This city is in Branch Co. Ine. stead of 4% as heretofore. The ‘bi 1846 at tes 
1861. Pop. 1910, 5,945; 1917, 6,147. | voters on Nov. 2 1915 rejected pro- a DISTRICT. BONDS _W village is in Monroe County. 
ty "s Bonds. charter amendments necessary ter Bonds (Woodmere). on ae Bonds. 
"14 Mar $4. 750__-July 15°17-19 connection with the contract to 3yesOl A ry ea 18 1931 by 35,000-- Part yearly... 
"Sewer Bond acquire the lines of the Detroit United Water ‘Bonds Delray). OTAL ag 
4s Mee Sf S07 12.-Sept 1 1917/ Ry, within the 5-cent-fare zone. | 5s "98 dune 1 1928| 
Armory Bonds. V.101, p. 709. pH Bonds ‘Delray 4 ‘DURAND 
Oct $4,600c__Oct 118-22 Boulevard Bond 5s 03. M-S 500c__-_Sept 1 1933 This village is in S 
BOND. DEBT Apr 20 1917 $36,000 | "91 J-J $200 00,000c&r_July 1 1921 as ESSE, Bde. Springwe is Twp. BOND DEbT Oran net 
Assessment debt (est.) ---- 2,000 | 4s "92. M-S 200,000c&r_ 4s’ 00c---Aug 1 Gerad Aa Oct 20°16. $54,750 
Assessed valuation, real-_--3, 579 080 | 4s g '93 M-N100, 000c&r_N 19 (66 %—$33,000—assumed by i b- et vel. real estate... 954.635 
Arsessed val'n, personal _ 1,340,540 | 334805 F-A 95,000c&rAugi “17-35 Bridge Bds. (Spr ringwells Twp). | "Totel o val. pers’l prop. 137,220 
Total assessed val’n 1916_-4,919,620 3348'05 F-A 100,000c&r_Aug 1 1935 | 4s 00 F-A $20, oon OD 5, 192 20 | Total Repnesed val. 1916___1,091,855 
City tax (per $1,000) 1916 $8.50 | ublic-Lighting E Bonds. (85 %—$17 ,000—assumed by ci ty. |Po 4 ax rate ner $1,000) '°16- +. iv 
INT. at City Treasurer's office. | 4s g “94 J-J $600 Or...Jan 2 1924 Bridge Bds. (Grosse PointeTw pulation 1910 
| 4s "96 J- fo erag ee 1 3528 4748 $25, j000.---Awe 1 1888 EAST G 
Orns city is in Shiawassee County. bigs 6 *O{ 9,068 SPADE 2" 1936 ete village. is in. Kent County 
BOND. DEBT July 1915---$68,000 oi oe 000... uly 1 1998 | Geist, No. 8 of Grosse Pointe Twp.) | Ineorporated in 1891. 
Total assessed val., 1915-.-.712,500 "Grade Separation Bonds. Dive : {othe 1$ ~ 84 \5s_17 M-N_ $40, B00 K M , 
Total tax rate(per $1,000) °14- $30, 00 | Fe 12 M $fi00 ‘000e. Nov 15 1942 istrict No. oft ringwells 01883 Water-W --May 1 '18-'21 
Population in 1910 ,384 : . s'05 F-A 2000. Aug 30 1935 ater-Works Bonds. 
4.2 16k 130 000ckr-July J 1945 (District No. vt; Hamtramck T 2 Sewer, «ain 
CRYSTAL FALLS. aloe ital Bonds. machete) Gb ee $5,300 - See 15 191 s’15 ors 395: ,000._8 , 
zee Shy & Se Tees County. | 3348'08 J-D$100,000c__ June 1 1938 ----Apr 11930 R6ND. DEB Apr 10’ TPS 'g58-000 
ae wes Bonds “ae | "Park im yrovement Bo nds. 000--.-May I 1930 | Assess. debt (add'l) 
"13. M-S $3 36,000. -Sept 1 *17- "34 | 45 ‘90 M-S$100,000c&r Mari 1920 13°000. 22 _June2 1930 Ase 
Bs 15 J-J_ 38,000..-Jan 2 "18-'34 | 4s 91 A-O 100.000c&r_Apr 1 1921 (District No. 8 of Greenfield Twp.) ‘hee. val. i 
(see we 100, p- 831, for maturity) 3% "92 F-A 100, 900ckr- Aug 1 1922 6s $3 p00__._.Mar 1 1 18 Total val. 1916. ‘sona 
Po. Bonds. Bs 5-3 100.000. Jan’ 9 1924 448'16 J-J 150,000_--July 15 1931 Tax rate ( er $100 
ated ‘Pod0e- July 1 “20-31 3348'04 J-J 100,000r_- Jan 15 1934 ‘$12,000, --Oct 117-38 | POR on” wat 916 iy. ans 
8,000c.-July 1 "24°25 5 | “ —. Bs "14 Oct 30, yy, ng mn 1929| Rapids Tr. Co.; verbo bond ore 
TOT. BD. DT. Mar ‘16... 5488 000 | wy Commiazi Water Bonds (Issuea Highway Bds. (Grosse Pt Tibi trate ‘Trost © rer bonds at De- 
Assessed valuation 2, yee | missioners on City’s vets gO 4s a $165,000___A 1\ iP pas 0.; street bonds at Vil. 
Population in 1910 4: F-A$100,000c_..Aug 1 1919 a4 34% $30,261 assum ia b 7 ey Pee Sens. 
blic Sewers. --- ---- 
CRYSTAL FALLS \LLS SCH. DIST. J-D$150,000r___June 1 1918 .34%—$4,585—assumed by c’y).| EAST TAWAS. 
Building Bonds. 000r ct Water Bonds (Hamtramck). This city is in Iosco Couniy. 
58 ‘05 J-D $40,000c... ~----= 1000 4s ‘01 $88 ,000__._Nov is 1981 Refunding Bonds. 
5s 12 J-J 90.000c..Sept 1 '22-'39 (10.13 %-$8,914.40—assum'd i. c'y).|5s "15 M-N§$25,000_-Nov 1 "18-'35 
53°13  M-S_ 55.000c Bept 2 °17-"27 Sewer Bonds (Hamtramck BOND. DEBT June 8 '16- $35, 000 
TOTAL DEBT Apr 10 1 a 000 ----Feb 1 1936| Floating debt 
Assessed valuation 1916-_--6,947,064 (10. 0.13 %—$6. 078-assumed by city).| Assessed val. real genete. . . 29%" St 
Population in 1915 (est. Wepeiet aor Bonds Fairview). Assessed val. nm he 
NT. payable at Iron County Nat. 


4348°04 oo a 1 1934 Total assessed va 28335 
Bank of Crystal Falls. so 05 $25, A or) Total tax rate ae s. 000)" 16° 318, 00 

s'05 Ben t 1 193 A52 
DAYTON TOWNSH 


ser $25,000__-- See 
This township ae vy Fremont R. 


(615. 68 25,000 went ti “1636 
wo = ,000....Se EATON RAPIDS. 
F. D. No. 2) is in Newaygo County. tT 3 ei by city.)| This city is in Eaton County. 
a hway Improvement Bonds. 705 o820 pa view). 1 193 Paving Bonds. 
1 Be Mee Noy 1016, - $50.0 avin B “assumed by clty.)| és "ts Jaly *16/000--Jaiy 1 49-35 
Ov Fairview). BOND. DEBT May ‘6° 7 
U mL by ey.) Floating debt 
ssess. Val. rea 
$26 ,000 20 193 sess. val. personal 
{ios 840—assumed by city.) |Tocal valuation 1917 
INTEREST 1s payable in N. Y.|__ (Assessment _—_ , 0 
City at the current official bank or| ‘Tax rate (per $1,000 $ 
at the office of the City Treasurer. | Pop'n 1910, 2, 094; 1917 (est.) 2,500 
ni Ak EXEMET Amarin 1223  coonee TWF. 
o e slature 
Mar 1 1946 in June 1907 all bonds of the ae ity of a Oe ree ino tae i 
B name Detroit, or for which the City of De-|in Wayne County. 
DECEERVILLE. 000r...July 1 1940 troit shall become responsible, are|5s'll F-A $30.000_...Aug 1 19 
This village is in Sanilac County. | 000c. N ov 15 1942 exempt from taxation throughout the| TOTAL =e Dec li’ 6- 
: , Water and Light Bonds. ; 50 943 State of Michigan. There are no ex-| Assessed valuation 1916__ : 
BOND. DEBT Aug 1915- M-S 100:000.---Sept 2 1943 aeas caine ieee FDS oe Se oy 
ans debt 1.1915 nah’oe a ta —_ Apr 1 17. Oct. 1 3 OE 
otal assess. val. 1¥io- Fs ‘ 5 a x ¥ 7 
Population 1910 628 4s 14 M- Ss $1 110, 000...Mar 1 1944 Gen. bd. dt 21 5% 500 20, 72, 000 The city ot Escanaba is in Delta 
DELTA COUNTY. (3.660 Bas J'3165 00cm. fee s 191g | Sinking funds- 5,180,631 “5,401,393 | CPt provide’ ar tome te 
; - provide for r o- 
Escanaba Is the county seat. | 48 '96 J-J 0,000r___July 1 1926 Net gen. dt.16,394,869 15,310,607 | AF of Aha iB ag tak ale 
seen "$o.G00- June hs-07/" 15,000----Feb 2 1943 | wae special dt. 2,213,252 2,464,511) P, 1825, Population, 1910, 13, 19a 
UU, - | Water Bonds (Issued by Commis- | 
soFth” F8"%4 BBP AB ane 1-15. 19| ue oh" Soe: 10 1005 | waE Teas TOONS "TSE eels mat 
Bridge Bonds. ($5,000 biennially.) | $445'03 FJ” 50:000¢.~ oa. ein dead \ sewer Bonds. 
** poor-House a 18-26 : D 130 ier_Sep 933 | [* Not including annexed district 4 seat $80.00 - 1918-1934 
5s °13 7 ‘Ben Re ‘000_.June 1 "18-'24 == Reb 935 age TT a a to $735 556.63 Bou, ee? As 15. ae a 
oad Bonds . - 000c __- 
000._Jan 1 °18-'19 5 be - -4 uly 4 The sinking fund consists of cash | \ 
930 
932 
944 





ee 7 


si ell 


oe casaee 
RR 


Assess. val. 1916 
Population in 1910 


DEARBORN SCH. DIST. 

This district is in Wayne County. 

Building Bonds. 

s'16 A-O $33, "000- $1,200 ea. Gme- 
. TAL DEBT 
Total assess. val. 191 16_.-.2.0 089 0 
Total tax rate (per $1,000) °16- So3° 50 
Population in 1917 (est.)------2,000 


sebeceee 


eee 





oo 
RN 





ees 








5s" 
4%s'13 3 180: 000c._Jan 1 "18-27 ec. Feb and city bon 


Month and Year— Gross Debt.| #8 
58 100,000 000 ct 
BOND. DEBT Apr 14 "16_-$161.000| 48 "14 M-8 Fr lane 


Floating debt Oct 1 1915--- 

Assessed valuation, real --13,431, B13 | 93 Ere EA tonne Sent 1 1930 

Total vatuatios oon 2p aes" ue Hoe Be tS0 000ck : 5a OF ee S10 dove Aug’ 1 1917 
ce) vi a n . A ‘ i) 9 —-* Aug 

State&Co. tax (per $1.000)'11-$10.06 | 438 °95 Fon 1B O00n eet 1998 9,109,000 -,Refunding City & Park Bonds. 


Po poten in 1910 3lés’ pa Refunding City k Bonds. 
NT. at County Treas. office and| | 3398.99 J £6 oor os aca 1 1929 | 1900, Jul 


Escanaba Nat. Bank. 


DETEOIT. | 
Detroit is situated in Wayne Co.| 
Incorp. in 1806. Woodmere A ue | 
jason 4,474) annexed April 1 -| 
uestion of annexation of Hi h-| 
Fie | ark was defeated Nov. 8 1910. | 
V.91, p. 1342. The annexation ofa) 
portion of Grosse Pointe ond Gratiot | 
townships was voted April 21917, 
In a decision rendered Feb. 6 | 
1912 the State Supreme Court held 
that the Board of Education and 
the Library Commission are corpora- 
tions separate from the city and 
therefore their bond Issues should not 
be Included ‘in the 2% limit of in- 
debtedness for municipal Dugposss 
ar ae in the city charter 


. 575. 

ap « an election held April 7 1913, 
poy td the ogee — Act mentioned 
amend- 








— 
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( ue) 
tal tax (per $1,000) 1916.” $23. 80 
INT. at First Nat. Bank, Chicago. 

. 8 13,269,192) 

1912, Oct. 3,553,069 6,228, at | ESCANABA SCHOOL DISTRICT. 
1910, July 1-- 3-010 et 6 096.017! , School Bonds. 1932-1937 
~~ 1'609;81 : “190 BOND. DEBT Mar 1917 - $106,000 
889,225 | Assessed valuation 8,1 62, 155 
831,772 | School tax rate (per $1,000)... 10.97 


667 ,030 
*Not including annexed district ESSEXVILLE. 
special assessment or water debt. This village is in Bay County. 
CITY PROPERTY.—The city | a hak pups May 1 '17- 
owns property free from al! encum- Ass ng ~ 
brance, which was valued on April 1 | “A5S€8S. va ‘7 2 
1917 at $77,460,771 .62 \Porneel 16labe. 28 act) - 1.056.736 
ASSESSED VALUATION — ‘Total tax rate (per $1,000) "16 8 810,00 f +3 
915. | Pop'n in 1910, 1,477; '17 est) 1,500 


Real estate_ 554,463,890 203 ax. 600 
aasen or construction and to own Personal - . 182,089,070 1 608,350 | roe LGROVE. pty =F Co. 
Y ag ey street railways and to 4 F-A_ 25,000r--.Aug 1 736,552,960 58; 943.950 BOND. DEBT Ov 25° 16- | 6, 900 
provide the cost thereof by am laste 1 u % actual value @,) Assessed val real ¥ 
of city bonds to the amount of 2% of 1 15 ot (per M) 8.52 64 | Assess. val. persona 10h ty 
- e assessed Rg and — . ay 55,000r Por A TlON In 1 (os) "S20, otal assess. val. oe 2 076. ’990 
mds upon the perty and 000 1 : . ononde 
nuee «we eres, saway At the as +3 3.000-— abies 1910 ,.034 
same e¢ amendments were ecreation System Bonds. 
the city’s general|4s'16 J 15,000 July 1946 | DOWAGIAC. | rate HAVEN TOWNSHIP. 
bonding vy from 2 to 4% and au-| Public Building Bonds. This O. Bay Port) is 
thorizing the board of water commis-| 4s ‘99 A-O ir under al charter 
sioners to issue $2,000,000 bonds in| 3%s'05 F-A 120,000 in 189 
qusams of the a prasane debt of the) 3%s'1l A-O 13: poration for cities of beet fourth a: 
. a 1107 and 1507\48'12 M-N 6: te OF k Sewer nds. TA 
An S seeety. | charter, embodying.4s8°12 A-O 25 5s 07 M-S $53,250c_Sept 1 °27-"37Popu lat 
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. GRAND HAVEN. ys ato A SCE. Dist. 7 0.1. Reservoir & Piitration Pi’t_Bds. 
mt city is in Genesee County.| This ey is in Ottawa Co. Inc.| 58°12 Apr $40 0 OO. 81 ADO Tie es 16 A-O $374,740__-.Oct 19 
Inc. 1855. 1867. Population 1910, 5,856. p. ow. te Feb 3,000-- 7’ 228 | 6, Water-Extension Bonds. 
Subway Bonds. charter providing ‘‘general manag -8 1617-583, 820) J-D $23,000c_.June 15 1921 
4 Subs A-O $,000..Apr 1 *'18-’40 plan of pov't adopted Nov. 3 1914. BOND. DipT A ri 9 $53 'boo Shee Apr 12,000c._Apr 15 1924 
Park nds. Sewer Bonds. Assess. val. "15 (: Ay )-.2 4%e Jan  8,000c_._Jan 20 1926 
4 v13 F-A $22,000__-..- 1917-1938 5s _.- {$3,000...Oct 1 '18-’24 | School tax rate (per M i6- $8.47 4%s June 30,000c__-June 1 1927 
SPST: a ae -1917-1931 oe Oct 1 1925 — in 1914 (est. ‘Posse -000 444808 Sept 10,000c__--Sept 1928 
City-Hall & Fire-Station Bonds. 5s mie 2,000_Dec 15 '17-'25 at Commercia! States Saving | 4g 09 Nov 23,000e_--Nov 1 1929 
Sigs07 3-5 "50,0000... Jane '24-'33| Refunding Bonds. 159° 1° 2D 45:0000._20e0 1 1981 
8°07 J-J_ 50,000c_._ June '24-'3: unding Bon Y ‘ ae 
:. wer Bonds. s 4%s'00 J-D $22,000. June 15 '20-'25 | GROSSE POINTE. 4%s'12J-J 49,500...July 15 1932 
4%48'13 F-A $82,500c -._.1917-1938' 48 01 J-D 30,000_June 15 ‘26-31 | ~ This village is in Wayne County 4148'13 J-J_  45,000___July 15 1933 
48 09 --. 15,500 -----1919-1925|4%s'02 J-D 15,000-June 1617-19 | park Bonds. 4\%s'16 A-O 70.700___-.- Oct 1936 
448'14 -.. 139,000 --_--1917-1939 4448'09 J-D 30,000..Dec 1 '21-'30 | 44°10 Aug $50,000..-Aug 151940, Water Works Constr. Bonds. 
4%s'16 - 2,000 _-_--1917-1941 ater Bonds. Ps: Water nds a cn ins Ateieaig $20,000 41%%48'14 M-S $450,000__..Mar 1 1934 
4\4s'17 A-O 278 .059_-Apr 1 '19-'42 | 4%s'12 4-0 $55, 800c_Apr 1 '18- 37 on anee owt ire Department Bonds. 
Paving onds. BOND. DEBT Oct 2 '16- $221,700 BOND. one Oct 12 ‘16-8130, ‘000 | 48 A-O $16,000--$3,000 year 
wt, ee OO 1917-1927 | Street impt. bds. (incl.).... 49,550 | ginking funds._....-._--- 4s ‘11 A? 9'000. .. Oct 1 “17- i 
48°13 -.-. 19,000_-_.- 1917-1927 Special — td eg (incl .) _ 17,150 | Assessed valuation 1916-_--4, 905. 105 Pavi Bonds. 
4\48°14 ... 33,000 ....-. 1917-1929 Assess. val. (% act.) -4,578. As} Tax rate (per $1,000) 1916 ._.$17.82 3 10. -J $86,100r. ern: 
4348'14 __ 13,500 - 51917-1038 Total tax oar $1 ,000) 1914- - $24.00 Population in 1910_...--------- 830 wer Bonds. 
44815 F-A 61 000 --Feb 1 :18-'30; INT. on refund. bonds payable in | 5s -J — } 1988 
444815 A-O 104,000-__ Apr 1'18-" a0 New York; on water bonds at Harris | GROSSE POINTE PARK. 414814 M-S 16 400---Bept 1s 1934 
4%8'17 A-O 56,881_-Apr 1 '18-'32| Trust & Sav. Bk., Chicago; on other This village is in Wayne County. 448'16 5, 1 1936 
oting Machine Bonds. bonds at Grand Haven. Flectric ight System Bonds. BOND. DEBT Oct 1916- 3. "146 “774 
8: wat 400 ._... 1917-1920 44s'16 J-J_ $15,000__.-Jan 1 1946) Water debt (incl.)_.-.--- > +2 
Water Bonds. GRAND HAVEN SCH. DIST BOND. DEBT May 4 17. $168,204) Floating debt_....._._-- 500 
48 "03 J- D $82 ,500c__._ Dec 1 ise BOND. DEBT A r25 17 $36 000 yon. debt (add'l) __- 24, 850 Sinking fund oscceseccece= 15 1,440 
44811 M-8S TED Robe. - -baar at king fund ae Be = *500 | Assessed val’n, real estate-2,599, 447 Assess. val. °16(70% act.) 52,904, Y°! 
48'04 F-A 50,000c._Feb 1 Ao" 28 i =F, mf “peal estate. __3.214,885 | Assessed val’n, personal._- 280,553) City tax (per $1,000) 1916_._.$9.00 
4s M-S oe "aaa 1 1934 Sed pg ers’l prop ..1.584.075 | Tor.ass’d val.(20% act.)'16.2,880,000 INT. at Dime Savs. Bank, Detroit 
4s are ge a i tin ssessed val. pers’ pet 98 9 Total vax rate(per $1, 600) ° 16_$10.43 gy aaa -k Bank : 
43s’ 17 A-O 66,150__Apr 1 °22- 56, Total assessed val. 1916 4: 798.969 P 1910, 299: 1917 (est.), 700 and at Highland Par anxk. 
GEN. BD. DT. Apr 9 °17-$2,331,990 | School tax rate (per $1,000) '16- $7.27 | Pop'n in hes rrr 
Water debt, (included). .~1/128,650 ‘ GROSSE POINT TWP.8.D.NO.1. HIGHLAND PARK SCH. DIST. 
Assessed val. real. _....__i 32,411,128 GRAND LEDGE. aton County. This district is in Wayne County. aise? --- $18,000....Nov i 1927 
Te Ol CSG Or ental) 749483319 | BOND. DEBT Apr 17°16. $55.000| School Bonds. 4%s'll --. _ 6,000--- Dec 1 1926 
Total bbe £ - %, sceual) «4 $22.80 Water debt (included) -_-_-_- 15,000 | 4%s'17 JI-J $25,000_--------- 932 434809 -.- 15, i --Saly 15 RE § 
lan 1910, 38,850: 1916, 54.772 Floating debt____. 700 | TOTAL DEBT May 14°17 --$65.000 | 4448'09 ---  20.000.--Sept 15 1924 
ah enhng 1 OS ON) EUhD? OF414| Assessed val. real estate __- 1,622,265 | Population in 1917 (est.)_----- 3,000) 58 '05 2.000....Sept 1 1920 
INT. at Nat. Park Bank, New York. | Access val. pe rsonal prop. 647,350 5s °13 M-s 100, + eee ~y , izes 
Total assessed val. 1915. - 2.269.615 GROSSE POINTE TWP. 8. D. th 7: SB --“gene | tae 
FLINT UNION SCH. DIST. Total tax rate (per $1,000)’ i5- $24.45 Sigeit --- = 5000 “a 1 1927 
M- ors ,000c...Mar '18-'39 Population 1910 hia eee -2,893 ene district isin Wayne County. ases'12 “=~ °4'000.272Oct 1 1917 
2,000c.__..Mar 1940 Building Bonds. 4%s'l2 _-. 25,000-.-Oct 15 1927 
(5 2,000c.Mar 1 "18-39 GRAND RAPIDS. 4%s'16 J-D $25,000_-_- -June 11931 432613 --- 75.000..--Sept 1 1928 
4 ‘12 M-S} 5,000c_..Mar 11940 ~The city of Grand Rapids is in| TOTAL DEBT.________- ?) 44813 _. TE OR 2 Bet 1 1928 
los: 000c.Mar 1 ‘41-44 Kent County. Incorp.in 1850. C Jom | Pe ee rae 
455, 13 M-S 84,750c _.-.1917-1919 mission govt. adopted Aug. 29 1916.| HAMTRAMCK. _ : = eceey <  Sisiaeniaiates eects 
15 8,000c __-.1917-1950 Park and Playground Bonds. | ‘This village is in Wayne County. ie? ee 
rr 16 M-S_ 87,000c_Mar 1 "18-46 4s’'ll F- J .-Feb 15 1931 | Incorporaved in Aug. 1901. 4148'15 J-D 205,000_---Dec 15 1930 
4s 16 M-S 80.000c ---- 1945-1948 Street Bond Water-Main Bonds. 43°15 J-D 70'000...Dec 15 1930 
48°17 M-8 (100,000---Mar “49-53 4145'16 F-A$2: 50,000.-Aug 1'17-'21 | 58 ‘13 A-O $40,000c...Oct 1 1943 48 235 27 ono on0. 
-Mar 1954 lows r Bonds. 5s '08 M-N 32,000c.._Nov 1 1938 BOND. DEBT May 1915 $937 gt 
: "geal 1904 | 4%48'16 F-A $25,000..Aug 1°17-'21 | 48°01 M-N 88,000c_-Nov 15 1931 een cey valuasion 1914. 33,000,000 
a ee | , Bridge oe g100,000r--May 11922 | °s-17 A 33.000¢...Sept 1 1944 | Senoetay (per $1.000) 1914...$6.00 
BOND. DEBT Feb : 27 '17_ $605,000 | 3148  M-N 50,000r. 2. May 1 1928 | ~ Incinerator Bonds. —— 
ey —_ So 4 re eel 006; P06 | 48 °0 06 M-N 66, ,600c.- - ide. 1 1926 | - ele fi it B $37, 7 £000 pAternncencspe HOLLAND. | a’ 
of Vax (per } -5 - t nds. re This city is in Ottawa Co. Inc 
Po paletion in 1917 (ent.) oa ome 44s’ fs'08 M-8 $500.0000. ; Mat ac} 1938 5s “ * ~ A $53. 000c....Bept 1 1944 1867. Population 1910, 10, 8. 

, strict Treasurer's office 4%s'10 8 200 c_.Sep SET. hacks |) OOS abirw wibeeiiic middie = Refunding Sewer Series “B.”’ 
4as s12 FA 3 350" 30 000G.2Fe> I 1937 5, Seures Bonds 000c...Nov 1 1938 od 2 oa Pn ay Soon 
4s’ = 250 -f rainaze Bonds 

ryihis, township (>. 0. ‘Franken-* ,_ Refunding Water Bonds. 1 1920 bs 08 F-A $0. ao 1 1936 os =. $10. ,000......Feb 1923 
‘ 2 Pb fe ae ll eee ee 
“i. ; Aree Saginaw County. 4s ‘ll J-J_ 266, he 1 1932 | BOND. DEBT May 16°17 $565,000 4g “"" Feb $50,000c__-Feb 1 1931 
Pa gabon 5 '13 A-O 225.000c...-Oct 1 1933 | Floating debt Oct 61916. 5 9.374 444s "10 Feb 38 000¢- fod woke 
DEBT Dec 161% 270 000 | n und...---------- efunding Water Fun onds 
phe Nein gall Bee! 1615-370, ‘000 | 3 4°55 °'$85:000c..-July 1 1923 | Assessed valuation 1016. 12,133,635 | gn We Tar egy Boge. RS, Hees 
Assooced Val. pare ete---2+375,610 | 45°04 J-J 90,000c_-_July 1 1924 | Tax rate (per $1,000) 1916 5----$16. 00 Electric-Light Bonds. 
Total ces ee Ibi ee =o 305 oae | 48 06. F-A 75.000c--Aug 15 1926 | Population in |, epee yO b $12,000c-. Feb '18-'29 
Otal assessed val. 1915. _ 2, 943 230 | ‘08 M-S_ 50,000c ar1l INT. on $40,000 payable at Ham- 33 zo 25.000c..-Feb 1 1923 
School tax rate (per $1,000)'15-$.42 | | $248 08 ' D 3 
Population 191 7 ie )’ 014 | M-N175,000c__-Nov 15 1929 | tramck State Bank; balance at Peo- treet and Sewer Bonds. 
EP Ter amos on awe 4s ‘ll M-S 75,000c_.Mar 1 1931 | ple’s Bank. 5%s Feb $2,576.68 -Feb 1 1920 
GARFIELD TOWNSHIP. Biter tic Bot a _— AM IST. NO. 8. Bx Feb b17-56._Feb i 1919 
iltration Bonds 8 oe 119 
This township (P. O. Newaygo) is|48 "11 A-O$200,000c..Oct 15 1931 Benisdistrietisin Wayne Count 11,053.98 -Feb '18-'26 
in Newaygo Co. Pop'nin'10, 1,410! bec 5% Pa. ei 000c- - - May 1 1932 | 52°95 J- $12,000c.._---.-- fo35 5\%s'16 Feb 1,695.20_-Nov m Silage 
Bridge Bonds. . DT. May 7 '17$3,002,600 | 5, 97 F-A ~15'000c_........ 1922; City Hall Series nan. Bo 
Mar $1 -BODe lone aanéie 1919 | Wate: paw (incl. above) 1,561 ,000 4%s'll F-A 35,000c___Sept 1 1926 4\%s'09 June $34,000c_ Feb . as. 34 
gn eh wey Impt. Bonds. Assessment debt (add’l)-- | 376,000 | 4122:19 M-S 10,000 Oct 1 1927, cfunding Light Bonds. 
$ O00e +) Se 1920 |TOT. BD. DT. May 7 ‘17 3,378,600 | £2%53° ao 90'000c_.~May 1 1928/48 05 $6. _..Feb °18-'23 
bse 165-3. 48, 000c_Jan 15 ‘19-35 | Sinking fund (General.... 432,458 | fice'14— 75'000c...May 1 1929 Water, Bonds. 
B ND. DEBT Apr 1 Tp Poo | A r 1 1917 Water -<<-<-< 49, 667 4%s'15 F-A 75, 000c Aug 15 133 | 4 Feb $30 ,000c_..Feb p 1923 
Assess. val. real____..__.._. 82 6. 9 5| Cash on hand (exclusive of 414s'16 M-S 150,000__.-Sept 1 Feb__10,000.._Feb 1 °23-°32 
Assess. val. posepual See ee | sink. fund A gett) - 530 th 79 4348°17 M-S 150,000 pan ~~ Gow 1 13s) | SON. ment debe (odd 7. -$226.000 
Total val. 1916 (actual) - -- - - 989: ‘153 | Assess. val.'17 (abt.act.) ' TOTAL DEBT Apr 1917_-$542,000| Assessment debt (a ox 2 
a Age net :000) °15 (est.) $16 Assess. val. '16 3-5 act.) 16, 041,570) Assess. val. real_----_-_. 8,411,145 
GAYLORD. 'n 1910, 112,571; 1916, 143, 664 School tax (per 1916_. $2.87 | Assess. val. personal. -__- 3,021,496 
This village is in Otsego County. e “INTEREST at City Treas. office. Pop'n 1915, 21 Bas "7 (est.), 30, 600 | |'Total value a 1918 ay Hi6 hi so ret 
| en pt a al 1914. “1, a7: ‘037 | RAND RAPIDS SCHOOL DIST. ty NT. at Hamtramck State Bank. | Total To10" Pro 400! 1 ‘17 (est). 12.500 
t =~ = G 
posal tax rate (per $1,000) wai School Bonds. HANCOCK. | INTEREST at Treasurer's office. 
Fe BUEBV.~ nono nnn nok 8 | 4348'08 M-S oie ‘000-8ept 1 * 19-20 This city is in, Houghton County. | 
Z Park Refunding Bon L DISTRICT. 
GENESEE COUNTY. 4810 M-S 4u,000c_--Sept 11917 | 55°16 - Jan $16,000. .Jan 2 "192 33 eS ty i at Tt 
Flint Is the 1 Sees seat. 11 M-8 45,000c_Sept 1 22"23 Water works bonds______- $38,000 | 4378°13 F-A ‘000_...-Aug 1 1923 
Road Bon the 13 M-S 532 ,000c- ene 1 *17-'29 | BOND. DEBT Feb 28 '17_-$163, 000 | BOND. DEBT (my r7 i916. $139. 000 
4340. “Mar $75,000c_Mar 1 '18- 50,000c-Sept 1 '20-"21 | Sinking fund table: P 
4 -y ‘31 |4148"15 M-S {50.000c..-Sept 1 1923 cd gen ppt yee ob eggs 64) | Assess. val. of rea emote. 11 081 Oe 
3 ie Mar 200.000 .M arg He 9'0000..-Sept 1 1924 Assessed val. real estate--__2, 661: Total tax ya $1,000)_..-__- 


Assess. val. real 
Assess. val. 

Total valuation 1917 
Population in 1910 


Es ees. 59,003, 
18,030, 716 | 
77,034, ise 





INT. ne S in wias at eased 
County 
CMe te teks © I 
tity in Jount 
1889. Population 1910. "4 42. 
Public Impt. Bonds________ $20,000 | 
School bonds... .........___ ,000 
Sewer Bonds. 
5s ’ 8-a $14,000___.._____ 1937 
asRetunding Bonds. May 1 1010 
bs'17 M-8 16,0007 Me od 1 


15,000__._Mar Ey ae 
BOND. DEBT Mar 1917__$118,000 
Water gl o- cl.) sis 
Sinking fund 


8,953 

ess. val. 1916____.____ 116,509 
Tax rate (per $1 00) 1616271988 97 
INTEREST payable atthe pyesioen 





Exchange Nat. Bank, N.Y. Cit 
GOGEBIO County. 

essemer e€ county seat, 

Bidg. Ext. B "4 

4 coi wi peel 
‘ ged pone, 
486-12 Jf $120.0008 “aly 17172734 
B D DESs 1 edad 15... $150,000 
Assess. val. real_________ 44,787,119 
Assess. MA ee 7,924,325 
Beate & Co. tax (per 81.000) 1s eb 4s 
Population ome 333 


INT. at County Treas. office. 


)00c. Sept 1 1925 Assessed val. pers’l prop_- 


5, 
4%s'13 M-S 15, 000c... Sept ia 
1,000 


City tax rate (per $1,000) °16_$ 








750,161) 
Total assessed val. 1916_ = Be 41 1,291 





15.10; HOLLY SCHOOL DIST. NO. 6 


000... -Sept 1 1927 | pop'n 1910, 8.981; 1916 (est.), 9,500} This district (P. O. Holly) is in 

55 | 4148'16 25 «Pee Sept 1 Oakland County. 

55 | ($16,000 1924, $25,000 1925-28, BOND. DEBT Nov 14'16__ $26,000 
$42,000 1929 and $92. 000 1930.) HARBOR SPRINGS. Assessed valuation 1916___ 1,074,670 

| BOND. DEBT Sort °17_-$1,317,000 This village is in pape County. | School tax rate(per $1,000) °16_$7.52 

| Tot.val.’16(abt.full val. } Pt 726,341 Water-Works Bon 

| School tax (per $1,000) 1916_-_$5.03 10 M-8 6,000... Sept 1 *18- 





0 M-8 $36 
INTEREST at office of Treasurer, | TOTAL DEBT Mey 1st? $39,000 |HQUGHTON. Houghton Co 
Seas Vere, Sl-+- Bae 100) tne. 18 1867. Popula'n 1910, 5.113. 
Assess vain persona - 
(GRATIOT the county seat, Total assessed val'n 1916--1,182,750) ., Water-Works Bonds. | | 41, 
| reHouse Bon Tax rate (per $1,000) 1916____$5. ° ons eet 


Poo 
| % 18. Mar $4 $40, 000... Mar 1 °17-"19 


peer val. real ere stnieill 
Assess. val. personal ___ 
Total assess. val. 1916__ 31.869, 748 
Population 1910 28,820 


Population in 1910 
INT. at Emmet County 
Bank, Harbor Springs. 


44s'15 M-N$74, 
4%s'16 M-S 32°000" 























HASTINGS SCHOOL DISTRICT. | 5s "99 
4,000c_May 1 °18-"30 
~Sept 1 °17-'27 | 58 0 


0,000_- July 15 1934 

20 ‘000_..-Jan 1 1935 

0,000__..Nov i 1935 

Sepeet ied sony Be " iy 1 1929 
t t c. 

Sheldon 25.000. --Aug 1 1933 


1 808) 58 '04 
58°05 J-J 
State | Bw ... 








West Houghton Sew 
GREENLAND TWP. SCH. DIST. ,000-.- Sept 1 1928 _-. $25 {000--- Sept 3 1917 
This township is in bebop Co. | TOTAL LOEe April 1947, - $99 ND 000 | 6s OF 10 1917 
hool Bonds Assess. val.'15(abt.ac ) BOND. DEBT Oct 11 16__$228,000 
Sch ri ar 15 "18°37 Po ulation in 1916 (est.)____- 51, 000 | Sinking fund, Taine Drak ai 18,000 
ote é t a a ss oie he eae ste gS sepia 
pene ria Je5 c1218 9'000 | HIGHLAND PARK. ax rate (ber 
School tax 1016.90, 10 This village isin Wayne Co. Inc. HOWELL. 
Po ery REE RORE NET 2,826 in 1889. New then neg Pe eae July 13 This city is in Livingston Co. 
. at office 1 ee Mosser 1912. Population 1910, | Pavin Bonds, 
wT hg hicago. | fenptea Bes Site Bonds. 1934 | 58 5s 215 t $10, 000c_Sept 1 °20-'29 
GREENVILLE. ital ara 
This city is In Montealm County. | 448'17 M-N$250.000-.May 15 1937 388 | Bure 5 6 eho Bh 
Assess. val. Foals ~~ + °-9,930°068 | 434017 me Site, Bang *__May 1 1937 | Assessed — sds! 57521142, 000 
See s - .-.-May ° 
Assess. val. personal _____- it 525 sacinerator Bonds. pot A gd $i 0. pee SUS6....05 at 
otal canamn’ w al. 1916____2,761,590 .000..._Apr 11 1934 tae oe “8 Bk 
Total tax rate. (per $1, 000).-.$21-0 00 \ lectric-Li ht Bonds INT. at av. Bk., 
Population 1910......______- 58 J-D $2, 000e June 15 1921! Howell. ‘ 





MAY, sir 





| JACKSON ‘UNION SCH. DIST. 
Building Bonds. 
7 ‘neta ,000...-Apr 1 1921 
1 1936 


HUDSON. 
This city is in Lenawee County. 
Water _potuadios Bonds. 
3\%s $13,000c '48 07  --. 75,000 
| 4248" BA Sau 24.000 


‘eb 
aa | 45 16 F-A 30, ,000-- Feb 


eb 
4\%s'16 F-A 185, '000c_ -Feb 
3 BOR masurity see V. 


0 ,000c 
BOND. DEBT Mar 20°17. $45, 
magne real_._1 v2} 375 


Total 
City tax rate(per i :000) ’ 
Population in 1910 ‘98 | Asses tax on $1,000) 1916__$10.88 
INT. at the Jackson City Bank, 
People’s Nat. Bank and Union Bank 
ackson; Amer. Exch. Nat. Bank 
‘and Nat. Park Bank, New York. 


Promggs er ate 
s'12 J-J_ $42,000____July 
TAL DEBT May 1917- 
Eneaiees valuation 1916--_..2,500.000 | 
School tax (per $1,000) isi6’ $7 -50 
INT. at Boies State Sav. Bank. 


yp WNSH HIP. WaterFxtens on Bon 
y ote Ry in Caeees County. br ee 3 ,200c. Mar. 1 *19-°26 
s “ry i $25,000 448'12 MN ry *500¢ ....1917-1934 
dust?’ ee” {5°13 M-8_ 34:000c_Sept 1 “17-22 
anitary Improvement Bonds. 
o, ey te ng 436 .40cMch1’ 22-36 


Bon 
45°63 ERPS 00c_Aug 1 "17-'23 
Street improvement Bon 
0c. July i "1917 


oo. 
This cit  t- 


alamazoo nc. 
Apr. 91 “ ‘n 1910, 38, “137. 


IRON COUNTY. 
Crystal Falls is the county seat. 
Road Bonds. 
5s ‘11 J-D$150,000c 4s 
5s °14 M-N 33° .000¢_ - Nov 1 1934 
BOND. DEBT Apr 9 °17-_- $175, ae 
Sinking fund 44,3 
Assessed val., 
Assessed val., 
Total valuetion 190%. 
Tax rate (per $1,000 ) 1916. ---$20. 
Population in 1910 15,160, 


INT. payable at Co. Treas. office. 


IRON MOUNTAIN SCH. DIST. 
This district Is in Dickinson Co. 

5s J-J_ $90,000c_July 15°19-’ 

BOND. DEBT April i917, $114,000 | 

Assessed valuation 1916--~-_ 5,669,952 | 

Tax rate (per $1,000) 1916----$16.31)| 
INT. at Commercial Bank, Iron | 

Mountain. | 


IRONWOOD SCHOOL DISTRICT. , 
This city is in Gogebic County. 
4s'09 J-D $34, ---June } 1919 
424" 14J-D 21 ya _June 1 ipas 
15 J-D_ 20.000c_,June 15 1922) 
SoNp. — Apr 10°17 Sis. 000 | 48 
Assessed val., r . W itd 7393 
Assessed val., pemceel... ¢ 7910) « olice-Station Bonds. 
Total valuation 1916 303 | i 12 M-N$30,750c May 15 °"18-"34 
Total tax (per $1,000) iste sie. 92 | Aghting. Sod ay - 
Population in 1917 (est.)____- 15,000 | 4s 8 $16,000c Aug 15 '17-'24 
on bonds due 1919 in Detroit | 4 : 12 MNS: 000 May 15 '18-'34 
at Nat. Bank of Commerce; on bonds ity Improvement Bonds. 
4535-08 J-J 1 1917 
4 oa A-O 





ba 
necsnctet: 


= 


y Sewer Bonds. 
000c__June 15 1917 
uly 1 ~ 


-APAAR 
a kok 
m2 OD 
ey He 
Sng 


25,000__July 
eet Bridge ponds. 
S $25 


Bo a 
May 15 °18-’30 
vortage Creeks Bridge Bonds, 
Eire = P00. duty I °17-"24 
ice-Statign Bonds : 
$63, 1 '18-"26 


jan 
$09 MS 10,500c_Sept 2 °17-'23 


a 2 
Sd cag 


due 1920 and 1922 in Ironwood at 7,000c_._July 1 
Gogebic Nat. Bank. ti 


ISRFEMING 

This city is in Marquette Co. Inc. 
1873. Population 1910, 12,44 

se 4 Ward Sewer Bonds. _ 

18,000. __Apr 5 °18-’20 

» Water Les ¥ 
5s °07 $5,000c___Oct 21 1917 | 
Fire PM, 

io | t °17- 23 |4 





aspee 


Res 
RK 


wSeseseede tute te 
Cie ODN OOOD 


=. ,000..Sept 1 19°38 


os nds. 

lospits Kel eon 500¢ May 15 "18-24 
13° 775 B56 | iG N BONDS Oct 11°16. $762,426 
Total tax ~— $1,000) 1916- “_$17. 78 | Assessment debt 77.784 
INT. payable at City Treasurer’ o| Raking fund 844 
office. Assess. val. °16 (abt.act.) 47,664,200 
masa | City tax (per $1.000) 191 $6.00 
THACA. | INT. on issues of 1907 in Chicago. 

This village is in Grotiot Count 


BOND. DEBT May 1913. $96,! )}| KALAMAZOO SCH. SCH. see wO0. 1. 
Assess. valuation 1916_---1,317, 956 4358.06 A-O $30,000c- _- 1918 
Tax rate (per $1,000) 1916----$17 sli J-J_ 60, 000¢_ Saly. 15 ‘1821 
Population 1910 1 S76. 4 s aa. F-A 268,000c -.._1916-1922 

(See V. 94, 5 dot for mature? 
JACK 


ACY ~~ is the county seat of J ack- 4%48'14 J-J 


" enekins Gente | |BOND. DEBT J oOo 7—- aaa aes 
Hospital $22,500. .-June 15 1927 | School tax (per gi 000) 19 16.7296, ° 
s ‘12 ital $4,000___July 15 1932 | | Population in 1917 ( (est.)..... 
diss 16 M-N 72,000__May 1 '18-'35) NTEREST payable at local gt 
4148'17 M-N 50,000_-May 1 *18-'37 | and at Bankers’ Nat. Bank, Chicago. 


ye 000 in odd and $3,000 in even) | KENT COUNTY. 
pounty = Ly Grand Rapids. 


4s 17 MON 40,000. May 1 '18-'37| , Road B 
Ly -N ._-May 
i r s '12J- 83200, 000.__June 20 1932 
4s "10° FS) $500 Fuly 1 1930) pea J-D 77/000c_ June 20 1933 
arket Bonds. 13 1 
$14 J-D $21, 600___June 15 1935 | ae 5 1994 
1 1926) (Subj. to call upon demand of Sinking 
40,000c_ n 2 ’28-’ 29 | Fund Commission.) 
28 B00). July 15 1931; TOTAL DEBT Apri1'16 $547,000 
3 000. - July 15 1933 | | Assessed val., rea 164,028,355 
4%s'l7 M-N _ 40,000_-May 1 '18-’27 | Assessed val., personal - - 50,151,881 
Library Site Bonds. | Total valuation 1916____214,180,236 
3 s' ‘01 A-O $15. 000c_..Oct ‘1 1917 | State&Co. tax (per $1 000) 1915, $5. “247 


aE Population in 1910 & 
4s O7 a Fert 3 3 1923 INT. at office of John —— & 


Co., Chicago. 
4s ‘07 M-S 45° 1000---Sepe 15 1930 
i“ 12 J-J  31,000_.._July 1 1932 
48'11 J-J 37,000___J say 15 1931 
48°14 J-D .729___June 15 1937 
ge M-N 1,500--May | 1 '18-'27 
aving an wer Bonds. 
3 8y ME TS Fe Gabe Bones '20-'24 
66 ,875- Sas 15 °34-36 
Bonds. b 
,000c_Jan 1 °18-"19 
Water Extension Bonds. T 
4¥48'14 J-D $16,000-_-_June 15 1936 
4%s'16 M-N 75,000_-May 1 °18-'35) rn 
BOND. DEBT May 8’ 17 $1,120, $14 | 
Sinking fund 130, 
Assess. val.’16, real & pers_37,355,825 | ‘LAKETOWN TOWNSHIP 
(Assessment oneue, con value) This to p i, ©, Holland, 
Otsy tax (per $1,000) 1 ii §3 a. D. No. 1) is in Allegan Co. 
“ety (a ( praisal owned iy 31 feiteMays 000 $2,000 yly May! 
O15 ee 0: ec. a yly May 
2 a 318 | Ayes 


ted Oct 20 '16- tee" 000 

Pop. $10. Si 344; °17 ( 4b so 1,194,500 
T. payable in New Oho ot at | Tax rate (per $1. 000) fois) Sti 20 

American Exch. Nat. Bank, at Cen-| TENT. pave 910 

tral State Bank, Jackson, or at Nat. | NT payee at First State Bank, 

Bank of Commerce, New York. | Holland 


TOWNSHIP. 
This township is in Macomb Co. 
Road Bonds. 
Se a3 July $ 
E ~ ‘A 





2, 768 
- at Ulrich Sav. Bk.,.Mt. Clemens 





MICHIGAN—CITIES AND TOWNS. | 


SING. 
Lansing, the capital of Michi: 
in Ingham Co. Incorp. in 1 
Paving E Bonds. 


336519 "12 Sep ¢ 
43453 12 8 Sept 


bs 14 


5s '13 
5s "14 


5s'14 


5s "14 
5s ‘15 
5s ‘15 


5s °15 
5s ‘15 


5s "16 
5s "16 


4%s'16 Aug 
4%s'16 Oct 191 
a 1918-1921 | °° 


8,8 
48°16 Nov 14,400 1917-1918 
‘public Market-Impt. Bo Bonds. 


y 11921 
at ath Te Remodeling. 
$50,000__June 1 '19-’23 
og? RF Hshting Bonds. 
4s'17 Mar $10 ar 15 °19-’21 
ElectriceLight Bonds. 
5s’ D $40,000._._Dec 1 ‘18-’23 
(320, 000 every 5 years.) 
Water-Works Bonds. 
48'90 J-J $25 000... July 1 1920 
4816 M-S 41,000__Sept 1 '26-’29 
Sewer Bonds. 
." 13 meting Y ,000_ a * re 18-19 


1 °17-"18 
a%s "16 Aug 
4%4s'16 Sep 


Bridge Bonds, 
BO} s'09 M-S_ $8,000--- _Jul 
BOND. DEB Apr 30 "17 .. $372 .400 
Assess. val., real 32,198,755 
Assess. val., personal__._. 9,163,42 
Total val. 16 grey | la 362,175 
Tax rate per $1,000 $9. 


i: is 


July 
July 


1 1917 


6 
Popeigticn in 1910 
payable at City Treasurer's 
office and Citizens’ Central Nat. 
Bank, New York. 


LAPEER. 

This city is in pevere County. 
Inco peonnee in 1872 

Re unding Bonds. 

13 M 

Water Bonds. 
4s J-D ,000c 
TOTAL DEBT Apr 14°17. 


ee ae ai 916-1 990'000 
ess. Va ac 
006) 1915---$20.40 | ee 


Total tax (per 
Population in 

NT. payable in Detroit. 
LAPEER COUNTY. 

The county seat is Lapeer. 


-, infirmary onds. M 
5s '17 M-S $30,000-_ Part viz jen 1 


TO7. BE. be yr! r 21°17 0,389 
Assessed val., 16,906,459 
Assessed val., mie <a won 

Total assessed val. 1916. -19, 134, 123 
Total tax rate (per 61,000 16 19.95 
Population 1910 26,033 


LOWELL. 
This village is ng nent Co. 
“— Bed 4. oH ® begi 4937); 
om s . 
4 re 12 Nt-S t Mar a7 


Li ni Bond 
Besta ley Borg eb 15 '18-'23 
t oO 
24 BS 000. Apr 2 '19-'22 
4%8'17 A-O 


U2: '000.._Apr 2 '23-'26 
City-Hall 
4s M-S 


Inc. 


000... Apr 2 '27-’31 
onds. Sept 1 1920 
=a. 13, ‘000. .Sept 1 °21-'33 
gg Prise e Bonds o0c__Sept 1 '17-'20 


,000c - 

BOND. EBT Apr 1 a7 = Gee 500 | 
Floating debt 
Assessed valuation 1916...1. 004,805 
Actual a oy | (est.)_-- 
Total tax (per $1,000) i9i6’”$28. 95 | 
Po oe 9 1910 

NT. payable in Lo in Lowell & Detroit. 


LOWELL SCHOOL DISTRICT. 

4%s'15 _.- $48, 000. ..-Mar’* 18-"40 
BOND. DEBT Apr 10 °17- hi 009 
Assessed valuation 1915.-.-1 ,000 
School tax (per $1,000) 1916/_$10.43 


INT. payable at Detroit Trust 3 


Co., Detroit. 


LUOB COUNTY. 
pot ig is county seat. 


nds. 
8'14 nen $90,000__..Feb 1 1938 
ayers D DEDT Apr1917 $90,000 


ti 
i 4,995,315 


ed val., personal Wy 
Total valuation 1916 6,045 
Tax rate (per $1,000) i916?" $31, 78 
Population in 1910 0 
INT . payable at People’s State 
a Detroii. 


TON. 
LUpING Mason Co Inc. in 1873. 
Population in 1910, 9,132. 
mers Bonds. 


yo 

48 31000 "25, "27, °28, °20. °32: 
S B00 in "33: 31,000 in "34 & "3B 
ark Bonas. 


! te 


7 | Manistee 


,000c Sep8 '18-"28&'33 | Asses: 





4s'04 Mar 524-200. -.July "17-34 
8 Apr 48,000 917-1940 


147 


— EE —--- 


Sever Sent. 
5s ann $32,981 1917-1925 
MM Bonds. 
,688 1917-1924 
oh et 35.08) Bonds. 


709 Oc 
4|45 "14 15,000 
Gmoreency Bonds. 


5s a 





18-1920 
cons Bonds. 


1918-1942 
Water Bonds. 
Oct $52. BO0s . si PS gate 


1, Street Bonds aes S000 g K bis! nae 


BOMD. EBT ME Gey 

Assen. @ J ‘ada eesiaes 36'e90 570 
val., Tr ’ 

Assessed. v: 


al., personal 
20 pom vatuasinn 1916 


,403,530 
ot. tax rate (per $1,000) 16. 31.24 
INT. payable at City Treas. office. 


a4 MACH IN AC COUNTY. 


ace is the county seat. 


Roa Bonds. 


17 
71 68°14 J-J $300 0000.5 1 '25-"34 


6.000. May 1 '18-'21 
BOND. DEB 30,000 eT”. $148 000 
ay tte. 
Sinking funds 
Assessed val., real 5, 114, He 44 
Assessed val., personal. -_ 
Total vatuation 1916 5, $8 435 
Population in 1910 
T. at First Nat. Bk., St. Ignace 

MADISON TOWNSHIP. 

This twp. (P. O. Adrian) is in 


Lenawee Co. Pop n 1910, 1,318. 
Road bonds 


McCOMB COUNTY. 

Fp ne seat is Mt. Clemens. 
High yor |e Im rovement Bo nds. 
7A 


DEBE 700 "17. 
y 9 val., 

Assessed val., 
Tot. assess. v 
Population 1910 


ersonal_-- 6,095,068 
"16 (act.) 50,961,298 
32.606 


MANISTEE. 
This city is =e county seat of 
ount Incorp. in 1869. 


ott Bon 
OED $58,000CI'ne 15 (28-'33 
re 02-0 ay 1 °18-"22 
4\s’ ‘08 M- N 16, 200c_June 1 D497 
1,000c_._July } igi? 
1s" dg =O 1 1917 


rk Bon 
* 05 Farg55, 000c_ Aug 1 °23-'27 
8°10 M-N 50,000¢. May16 *34-38 
& N. DEBT June 1 '17_-- $227,200 
sed val., real ‘865 


Assessed val., personal. __.2,044,510 


8 | Tot. val. 1916 (% act. sie” '057,.375 


0| Lax rate (per $1,000) 1 916__. 29.86 
Population in 1910 38 
sce ¥ 0 jitieaon affecting this issue 
INT are on part of the pav- 
ing 4s Fe gee in Chicago at Chica: 
Nat. on all other bonds 
Manistee at First Nat. Bank. 


ANISTIQUE. 
This city is in Schoolcraft Co. Inc. 
re. 71901. Popula’n 1910, 4,722. 
WatersWorksimot,. Bonds. 4 
5s "14 M-S $33,.000__Sept 1 "17-'34 
Water-Works & Sewer Bonds, 
M- ,000c. . Mar 1915- 32 
BOND. DEBT A r28°17- 108,000 
Assessed val., 065 
Aesomed val., 661,750 
t. assess. val. <'16 (2-8act. )2,532.815 
Total tax (per $1,000) 1 "$50.20 
City tax (per $1 /000) 1918.27 17.10 
INT. at National Bank of Com- 
merce, Detroit. 


mag oe et ~ guia DIST. 


PPeaw eit 500.. -Apr I '18-"31 
(For maturity see V. 1739. 
BOND. | T ese 4 1916. 3126, 0 
Assessed value 3: 2,577 .372 
office or 





True value (est. r 
INT. at City Treas. 
Nat. City Bank, N. Y. 


| MARQUETTE. 
This = is in Marquette Co. Inc. 
1871. Commission government 
adopted Nov. 29 1913. Population 
|19p. 4 ae a Bond 
efunding Bonds. 
10 pots... July 
ing © City-H 


k as seie ‘Diet: No. 3 Bonds. 
‘fo "MN$30 1923 


1 1921 


di a Weaee Bonds. 
Refunding Water 


000c_...July 1 1926 
ater Work 


M-S $25,000c._..M 1921 
4\%s'1l M-N 40:000¢... Nov i 1936 
lectric Lighting. 
4\%s'l1l $10.000c. . -Sept 1 1907 
BOND. DEBT April ‘17. $170,000 
Assess. val. '16 (actual) -- 10,732,831 
City Soe (per $1,000) 1916___$13. 21 


INT. payable at Treasurer’s office. 
MARQUETTE SCHOOL DIST. 
bonds_. 30, 

8°15 J- pie 


sah DEBT May i May 191 ily Ru 0 
wiation. Ios. Bersonal <2 2'913.5 


Teer at Hirst Nat. Bk asaees 


INT. at BL NG wsameub 


104 “4 improvement 


uilding and Equipment Bon 


is in Calhoun Co. Ine 
9. Popula’n 1910, 4,236. 


MARSHALL 

big Ty! 

Mar. 7 1 
aving Bonds. 
ataring, Be d 


¥s'1 ,000 
8'l4 M-N 25,000__Nov sig: 
4%8'14 M-S'~ 8,000_Sept 1 10'S 


4 














manamant (Concluded). 
ater Bonds oooc...Nov 1 1917| 
i electric-Light, & \ & water, Bonds. 










‘000 | © 
yaloeond a 16. g* 193,775 















7 rate ( 6-_.$16.00 
INTER . + t 4s pa eed 
in New York: on other bon at! 
Hanover Nat. Bank, N. Y 
MASON COUNTY. 
owe y od td the county seat. 
Rs oad FeAss )'500r $7 ,000 yly Feb 1 
TAL DEBT Apr 15 ‘1 sa 50, 
Assessed val., = Sha PE Api 6,337 
Assessed val., personal. -- 1'988'3 
Zotel valuation 1916 intioanen 13,524,637 
State&Co. Sax(oer § 1,000) °15..$5.6 
Population in 1910_....----- 21 





INT. payable at Co. Treas. office. 











MENOMINEE. 
This city is in Menominee Co. Inc. 
1883. Population 1910, 10,507. 





| MT. 


4 Floating debt............ 





lant Purchase Bonds. 
ToL $2 





eye toe maturity .) | 


a 1 sal 28 | 
treet ‘Improvement 
Ze ¢ 0,000e-July 4 a7 18) 
L DEBT Apr 9°17 - $337 
Sinking tee eae O71 
Assess. val. ‘16 (3-5 act.)..9,074 










at at Hanover Nat.| 
Bk except on street bonds, 
rich i is payable at City Treas. office. | 


MENOMINEE COUNTY. 
Menominee is the county seat. 

BOND. DEBT Nov 14°16 $56 000 

Assess st 


- val., real 361 858 
val., personal_... 5 


Assess. ‘507.1 

Total assess. val. 1916. 20. 368, 939 
Tax rate (per $1,000) 1916... -$8. ae 
Population 1910..-....--..- 5,648 


MENOMINEE SOROCt DIST. 
$20 SOpC- Ave 1 ‘'18-'21 
4\%s'16 A-O +4 000c._Apr 1 '22-'26 
§.000c.-A r 1 °27-’30 
r 1 1931 



































TOTAL DE Apr r 1 1917 $160, rr 
Assessed val. ’17 pe 2 igh? 074 
School tax per $ Cty i dideapaiea $i Py 28 
Population (est.) 1916_...-.-12,000 

NT. payable in New York. 
MIDLAN 

This _ is in Midland County. 

BOND. DEBT Oct 20 '16. $62,000 





Floating debt........-.-.- 2,000 
Total open. et 1915__-_-1,870,550 







Assessed val. 1916_____-_-- ,000 
Tax rate (per 3 ,000) i912. -.$27. 50 
Population 1910.........-<<- 2,527 











MIDLAND SCHOOL DISTRICT. | 
aes Bonds. 













This - is in Monroe County 
Municipal Light Plant Bonds, 
5s ‘16 Jan $90,000_.__Jan 1 °18-'32 
ridge Bonds. 
4\%s'1l6 ayy $60, 000. _July 1 '24-"35 
ae aturity, see see V. 102, p. 2000. ) 
ONDED ?) 
Peputetice in 1916 a lee 6,893 | 4 
T.at the City Tr Treasurer's office. 


MONROE COUNTY. 
The county seat is Monroe. 





MONROE SCHOOL DISTRICT. 
This district is in ree pant DF 
po ag Mch $35 ,000c.Mch 1 °18-"25 
Mar 38 Oe last pay 1926 
va 1, J-D 





Assessed val. 15 4 
School tax rate 1,000) sri 
Po tion in 1913 (est.)_.__-- ,000 
. at Monroe State Sav. Bank 


This city | _ pA t of M 
y is the county seat of Ma- 
Count corp. in 1879. 





80,000_Apr 1 "18-"46 | Assess 


Total tax (per $1,000) 1817. $26. 75,66 


\int.in N. Y 


Road fonds ie ect to call). 
Busts 16 M # Sis ..-1-10th y’rly 
- DEB May 1 °16..$150,000 
eee var't 02 ,650 
val. 1916 eane=—s 4,603 ,856 
To bey ne “ $1 WOO 1016. = “$10.95 
ax ra per eatueld 
fake bi Sinking 


City tax (per $1 000) 4916.- -$6.20 
Total tax ( i ;000) 1916...$ as 30 
Papuintins in in 707 


17-1920 INT. on ne ne pores pay- 

Sewer “ll soe core nae at aneee De. Bt. bee t; 

3148 M-N$25,000c...-May 1 1919| BLY Ghicego: on sewer bonds at, | 

48°13 ay 1 a SEF -s2--- oan 5 i933 |on Old Detroit Nat. Bank, Detroit, and 

$ 8 ot -8 aving bonds at Security Trust 
Water & light bonds (add'l) erol. 


PLEASAN 

This city is og Isabella County san 
BOND. DEBT Aprl1 1917. $46,000 
Floating debt ,000 
valuation, real_._2,241,135 


Tot 
Oley tax rate ( 
Total tax rate 





$1, 000)" 16. 323. 40 
reece 19 io. ie ti os as as 
MUNISIN 

This me e is in Alger County. 


BOND. DE T Oct 20 °16- $91. yt 

I I ie iis dos te co avian 6,000 
. valuation 1916_---1 A). 155 

Population 1910----- ehakm wiewiie ines 2:952 


MUNISING TWP. 8 SCH. DIST. 
This district is in Alger County. 
BOND. DEBT May 19 1913 $25,000 
Se Ree P ,000 
Assess. val., personal__-_-_- ,000 
Total saness. val. siglan--1 +377,000 
Tax rate a $1,000 $14.06 


MUSEEG 
This city 17 in Muskegon Co. 
in 1870. Population = 
Contingent Fund Bond ' 
15 A Jan 1B *18-'23 





Inc. 


sire” Ef ew 
- $28 "000C- Jan 15 '18-"22 
ap Se Bonds. 

|4%s'10 J-J 0,000c__.July 1 1930 

Tat J-J_ 10 ‘0006... July 1 1926 
nt. and Sink. Fund Bonds. 

\4 J-J $10,000c_._.Jan 2 1926 


ublic Park Bonds. 
93 J-J $ 60.000¢c.. July 1 1926 

Lofundins Sewer Bonds. 
$5,000c__.Jan 2 1934 

hart Bonds. 
00,000c_._.Jan 1 1926 
Water-Works ponds. 

J-J + 


0,000c_J 
4%s'1l J-J 295, 991 at 
treet-Improvement Bonds. 
J-J_ $70, " 1 '17-'23 


4s 
Special Refunding. 
48 $3 


5 ,000c..._June 1 1921 
Refunding Water Bonds. 

4s J-J yo amma A 1 °25-'26 
5s J-J_ 10, ---July 1 1929 
5s = 5, ics asa 193 
4%s'07 J-J' + 15,000c_._July 1 1927 
4s '07 J-J 10 ---Jan 1 1927 
4%s'09 J-J 9,000c___July 1 1929 
BOND. DEBT Apr 1917. $879,991 
° al impt. debt (add'l) .. 71.200 


ing fun 100 
Ass’d vai. 15 (abt. act. Mies" 239 ,880 
Total tax (per $1,000) 1 916... .22.99 
Population in 1910_...-._-- 24.062 

NT. on ref. Te] of 1910 in Chi- 
cago at page s & Sav. Bk.; other 
- at First Nat. Bank. 


tS REE ER phir asrenil 
rt yearly ending 1923.) 
4ue'lS 3S ($14,000 191721930 ee a eaee™ Diss. 
\ 21,000.--------. itee 5s uly* 5,000e.....--.- 1942 
BOND. DEBT April 617-7 $80. 000 | 8 cer10 fete £0 bobe 27 ibaicee 
valuation 1916__.2,500,000 4448'13 J-J 20, ‘000c...._1 927-1928 
MILAN. 4348'14 J-J p20.000¢- “July 1 °18-'29 
This village is in Washtenaw Co ‘12 M8 $22.00 
BOND. DEBT Mar 1°17. $30.000|petunding Bonds) 
a (included) - - - - a Py vie 413 F-A_ $15,000c -_-.1918-1920 
Sein a 525. ‘900 | BOND. DEBT Apr 1 17... $302,000 
by --- 0 Assessed valuation, real--15, 678,040 
saneneed ¥ t "a +. " 260. "000 Assessed val’ n, personal os A '443 200 
‘ot. ass’d v act) Total val. '16 (abt. act.) 21,121,240 
City, tax rate (per {G0 ) '16.$16.00 School tax (per $1,000) 1916... -$7.10 
Pop'n 1910, 1,355; 1917 (est.), 1,500 Population Fr i916 (est ‘eee 5 000 
MONRO hese bonds which are included 


in the bonded debt are payable to the 
public schools at maturity and are 
carried in endowment funds for the 
schools. 
INT. on 4}48. of ia ot sig 2 zy. 
& Sav. Bank, m 5% fu 
and 44% Suilding yet 4 of 1913 
ackley Nat. Bank, Muskegon; on 
4% refunding at First Nat. Bank, 
Chicago; on 5s due 1942 and 1946 
(these are held by district as endow- 
ment for Library and Manual Train- 
ing School) is payable in Muskegon. 


MYSKEOOs HEIGHTS. 





i = 3 - eemean County. 
er 
5s a J .--Jan 1 1938 


BON "SERS 000 we 15°15. $82,500 
ng lay are Alms . 

essed val., real 
Assess. val., personal_____ 


Total assess. val. 191 AS. 5-28: 697 .695 





Tax rate oe $1. 000) 1 i6.-.$10, 42 
TREE ZERO. nanknaccnoden 1,690 
MUSKEGON HGTS. 8s. D. NO. 1. 
School Bonds. 

5s M-N$14,000c ___. 1918-1924 
5s F-A_ 11,000c ___.1917-1925 
4 M-N 21,000c __._1917-1928 
4\s'17 _ 10,000¢ __._1918-1927 
B ND ;DEBT Aprl 1917. $46,000 

Sinking fund___.........- 553 


Assessed valuation, real... 2,959,340 
Assessed v nal ‘806 








= ~ Total ran 18 Ghee 
ond Ss. t , t 
4348'12 A-O $46,000 _____ 1917-1939 ego act - icePecosarer oF 
‘ angine-House Bor Bonds. ses sans eng (per $1,000 $1,000) 1916__.$7.00 
blic Improv -arety mM NEGAUNEE SCHOOL DIST. 
Repaving a ee High-School SBuildine Bonds, 
) EE 917-1933 | 5s ° D_$42,500¢_Nov - 
B6Np. Devr. ND. DEBE heed 772, $168,000| BOND. DEBT Apr 12 ty. $49 $42. 500 
2 RATER 20,241 apensed ve : per $1,00 191 6-18 49,385 | A 
Assess. val. ‘16 (34 act.)-10,.688,000| INT. at Fi - —— 
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[Vou. 104. 
NILES. ‘OTTAWA COUNTY. 
This city is in Berrien Co. Inc.|; Grand a is the county seat. 
Apr. — Pop’n 1910, 5,156. Road Bond 
Sewer Bonds. a és 4\%s'12 M-N$100 000 ...May 15 1932 
ee it vi 8 $22, 000. _M ‘27 '37 | 4443913 M-N ty May 15 1366 
MS 1.5 520._June i 18-"19 | 4148'14 F-A 278 omens aah 
Water Bonds. asad F-A 150,000._.-Feb 1 88 
al "94 J-D $22,000c_.$4,000 yrly.,: BOND Dupt Apr 1 1916 $560 
50 BP ement Bonds. Sinking f — a= es 
26,000c..Feb 13 1923/ Assess. v *16{ Real — pe 5 309. ‘714 
digs'o2 A-O #78 0006 > 2s dias tea es an 65% eet. P --9,240,918 
$2 000 yearly igning £ 2% 5.) Total valuation | See 46,050,058 
4 . & oot Retde. AB 21/| Population in 1910...---..-- 45.301 
Va er z x 
4%48'10 J '000c ...-1917-1920 | INT. at John Nuveen & Co., Chic. 
4\s'1l j- D 6,000._Aug 1 "17-22 | 


5s °95 000¢ . 1917-1930) 
Park (Factory Bonus) Bonds. _| 
68°13 J-D_ $25,000.--~.. 1924-1927 | 
GEN. BD. DT. Oct 1915-_- $120. oe | 
Assessment de bt screen sicher anol 
valuation 1918.724,516" Obs 
INTEREST on electric-light and 
improvement 5% bonds payable in 
Niles; on improvement 44s at Han- 


lectric Light Bonds. 
J-D $28,000c 


over Nat. Bank, . Y.; on sewer 
bonds at office of N. W. Hslsey & 
Co., Chicago. 


NILES SCHOOL DISTRICT 
4%%s'10 J-J 816 O00c_suy 
0,000c...July 1 1925 
4\%s'1l A-O 35, ril 1926 
BOND pean jar May 
G5 act. et) “15. 4,525,820 
School rAd ¥- 000) 1916 -_-$i.10 
Population in i913 (est.) »500 
INT. at Peoples State? Bk. Detroit 


NORWAY SCHOOL DISTRICT. 








This district is in Dickinson Co. | 
58°13 M-S 353,000_._Mar 1 °18-'28) 
Bonds of 1903_.-.-------- 1,000 | 
"Ee ¢ | ee 6, | ae 
BOND. DEBT Apr1 1917- en 090 
Assessed valuation oi sie 
School tax (per $1, 616 $e. 8 

INT. payable at ~ pts Bank of 


Commerce, Detroit 


OAKLAND COUNTY. 
Pontiac A mg county seat. | 


Road Bo 
478. 16 M- Sg205, 000.Mar 15 '18-'26 | 
4281 fs Sf s/s 
D. DEBT April 1917 $500, 025 
Borst valuation, real__64,817 ,966 
Assessed val'n, personal__10, ‘726, 134 
Total valuation 1916 15 





vated 5, 





OWOSSO. 

This city is in Shiawassee Co. Inc. 
1859. Popula. 1910, 9,639. Commis- 
sion government adopted Nov. 1913. 

General Fynd Bonds. 

03 15,000__..Mar 2 1918 

4s 05 MoO 15 


000..--Oct 2 1917 
ete Bonds. 


[4 M-8 $3,500_--Sept 15 1919 
o Refundin 
1 5-3 $10, 900....Jan 2 1921 
7a. sa 
test eee: sune30 1925 
Sei1 3D *3°000-7~June3O 1926 
53,13 JD §,000---June30 1923 
5s 09 A-O 15.000.---Oct $ 11924 


funding Paving. 
4s Oa" MUN $3,000 .--May 1 1918 
48°12 M-N ~4,500_---Nov 1 1919 


ing Park. 
5s M2 MN$40 000..--Nov 1 1931 
4 08S kas Bonds. July 7 1920 
5s 90 F-A $40,000... Ju 31 1920 
be 94 J-J 20,000__--July 1 1924 


Refunding Water onan. 


8 "10 F-A $20,000...-Aug 1 1925 
69 AT- §'$15.000...Sept, 15 1929 
dice: 12M-N 4, “Nov 1 °17-'20 
ND. DEBT May i M6. $240. 500 

| Water debt (incl.)..------- ‘000 
bee — EEE * Sit 
‘Assosse val, "16 (80% act.) 8.679.481 
| Total tax taut Of "560) 1 1 16. $21 -02 





PAW PAW. 
This — 3 dl + gg Buren Co. 


50 a us(b1s BOS. Aug 15 117-22 
5.000c_Aug 15 '23-'27 


Population in 1910_..-.----- 576 o Ure 000e, Sept 1, 28." 33 
OAKWOOD. Water Bonds (0 
This village is in Wayne County. fo oh M-8 $ $20. 0 000c- sept 1 ga ‘31 
Sewer Bonds. a i 
6s °17 a a $146,.000c ____1918-1922 | Assessed aeaiee. 915-1, 5 [000 
Water bonds___._......-- a A.) er $1.00 ) 1916-.--$12 
BOND. DEBT Apr 30 °17- $277,000 | POR RED yiret Nat. Bik., Paw Paw. 
Assess. val. real_........- 2,234,276 Xtras 
Assess. val. ersonal ES 93 ,450 PETOSKEY. 
Tot ass’d val. act.) .2,327.726| This city is in Emmet Co. Inc. 


"16 (% 
Tax rate (per $1,0 900) 19 916__--$ $6. 00 
Population in 1910 

INT. on sewer bonds payable at 
the People’s State Bank, Oakwood 


OGDEN TOWNSHIP. 

This township (P. O. Adrian) is in 
Lenawee Co. sor ‘n 1910, 1,698. 
Road bonds of 1915__-.----- 0, 
TOT. BD. DT. we 15 '17 $132,000 | 

valuation 1916_-.3,073, 38 | 
Tex Fate (per $1,000) 1915__.$10 


Bock 4 lissfield. 
ONAWAY o2 %! & ) & ALLIS (TWP.) 
FRAC. 8S T. NO. 2. 
This district -. "0. Onaway) is in 
ue Isle Count 
-D $34,000 
,500 ,000 
Tax rate (per $1,000) 1915-_-$11.50 
ONTONAGON. 
This vnoge is 
BOND. DEBT Mar 1908__$60 
Floating debt 


Assess' valuation__------- 
Population in 1910 


ONTONAGON COUNTY. 
Ontonagon is the county seat. 


Road Bonds. 
J-D$195. O00 1917-1931 
“ -” 31 Sa 1918-1928 
BOND. DEBT iIey 15°17 $19. 000 
Assessed valuation, real_._7,270,565 








in Ontonagon Co. 
,000 





‘ a.das'i0 


ayable at Blissfield Beate 4s 


| Mar. govern- 


8 1895. 


Commission 
j | ment ate ted Feb. 14 1916 poe Vv. 


Pop'n 1910, 4,778. 


102, ‘i 
Refunding i= 





rov vomgest Bds. 
.--June 1 1930 
City Han py beg. Aug 1 1920). 
(eRetuns eh. S00 ote Ras 1 1800 
er Bonds 
43 38 'M-S $16,000c_- Mar 21 1918 
Os Oct 18; Sobe.. -Oct 1 1922 
| Subject to call after Oct. 1 1912) 
00| 4: a ctrice RW ly oe eee 119 
- nds 
98° 3-3. $16,000c.. July 1 1928 
“Yoouigial s0is)) 
4\%s’'01 J- 0,000c__-Jan 1 1931 
Davi (Optional 1921.) 
ay ng on 
5s °1 ug $6,050- Aug 1 °17-"18 
pik Bonds (opt. beg. Dec. 1°21). 


- Wa Wate se d qoM fort 
une 
4s 04 Sune $ ds (opt. bed June 1 1924 


f ding Brid e Bonds. 
4. i Retan iy © 1931 


BOND. EBT yi 1916_- ‘$133, 000 
Moving mae ene - =~ 65.000 
pm FH valuation 1915._.3,000,000 
Space. about 2-3 to % actua Ivalue 

otal tax (per $1,000) 1915---$23. 
INT. payabie at City Treas. office 
and at First Nat. Bank, Detroit. 





PRroseEs Ay 2 Aggy ett 
$4. 12 F-A $80,000c_Aug 1 °17-'27 
BOND. DEBT Xpril 1916. * $80,000 





Assessed val’n, personal... 319,595/| Assessed valuation Gris 5 5-2 000 
Total val’n 191 (actual) _ 7,590,160 School tax (per $1,000 5 .---$7, 90 
Tax rate (per $1,000) 1915_-_-$58.84| Po mulation perois ( HA ES 5,000 
Population in 1910--. eR 8,650 . at Detroit ‘ruse Co. 
ONTONAGON TWP s- SCH. Dist. PONTIAC. 
ct (P. O. Ontonagon) is| This city isin Oakland Co. Incor. 

in Ontona —_ Coun in 1861. Comes government 
BOND. BT Mar MB "17_.$37,500 | approved Jan. 30 1911 
Floating vebe Ss a beak oe ascladaneia ,500 Fire- SP 82 000e. Bonds. 
Assess. val. real_......----- 857,800 | 5s 08 3 an 1 "18-19 
Assess. val. personal_--_-_-_-.-- 500 & Refunding 1 Songs. F 
Sat ‘raluation igi9-979:850 ange" Hy ont gy sath 

ax rate (per ---- Somer 
ray in 1917 (est.)__.--- 2,500 | 5s *10 -N $6, 000c- May 1 °20-'25 





Sewer and Paving Bonds. 


O80! 8°15 -.. $40,000......-.-....- 
Jater-Werks Bonds. |43g¢'10°5-8 $82,000c-_Jan 1 19-'39 

Ss bonds. s” _— 
Rig 5-3 °$34,500---------- 1940) 46°01 5-3” 50,000e July 15 '20-'29 
BOND. DEBT April 1917--$84,500 | Ss °03 8,000c--Jan 1 ‘18-33 
Assessed valuation 1915... -- 000 | 5s ¢ °13 MN Y_5: 000...-Nov 1 1919 
Tax rate (per $1, 1915----$7.00 3 Nov 1 '20-'34 
Population in OD cndevemgmenes 717 | 4348'17 M-S 275,000--Mar 1 "18-'47 


ayable at the People’s 
State Bank D etroit. 


A rat 4 som, DIST. 
OgCROL rv is 





is in 
m Coun 

Houghton DEBT mBty 1°17-. $75,000 

Sinking fund 105 

Assessed val personal-__--_-_- 


val personal +822,594 
Tot. assess. valuation 1916-7 .381 ,939 
Tta tax (per $1,000) 1917---$22.1 


Harbage-Reduction Pl Plant. 


“084 ar i 1919 
ror "ED 074 °000c__ June 1 1918 
Se hop oes i 17-18 
16 --- BOOT Nov 1 ‘17-18 


16 

16 
"1 
‘1 


ND 





eenee ad ~* 


90:000_-May 1 °18-'22 


MAy, 1917.] 
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PONTIAC (Concluded) — 
BOND. DEBT May 1917 $778,400 
val'n Oe sie’ 567 ,000 
City tax (per $1,000) 1 
Population in 1910 14,532 
Popin 1914 (school census) -___19,763 
INT. payable at City Treas. office. 


PONTIAC sgecor DISTEICT 


10. 0000---Apr Be 


1660008 eat 
133:000e--- 


(per $1, 
Population in 1917 
NT. payable at 
New York. 


PORTAGE TOWNSHIP. 
This township is in Houghton Co. 
Road Bonds. 
5s a kg aw .000c_..Sept 5 1932 


arate $50°000¢ Sept 1 1929 
s co on an 

58 A-O 8 
BOND. DE DEB! 
pr 


First Nat. Bank, 





91 
NT. at Houghton Nat. Bank. 


PORT HURON. 

City of Port Huron Is in St. Clair 
County. Incorp. in 1857. Commis- 
sion government adopted Nov. 5 °10. 

iguade Bonds. 
4s [s29.000-. July 1 1922 
000....Jan 1 1927 





— 


000 

ao----Tay 1 13as | 
35,000____July 1 1921) 
14.000 ay it 1924 | 


14,000 
* aaa Improvement Bonds, 
$600 


RK 
nm 


oo 
Ses 


7 ae nec ner omte 


119 


A 
Sra 


4s. 083 aS mf 000----M mi 19 
epaving Bonds. 
es 1,000_..-July 1 192 
41 000.22 July i 192 
3:000__--July : 13 
33 ,000_.--Jan 
19 ‘'000__--July i 193 
13,000__.-Jan 1 1928 | 
0 20,500__--July 1 ated 
set Bonds. 
5s 03. _-- $11,000__--July 1 1923 | 46 
Park ved 
4¥s'00 $9,000___-_July 1 1920 


Se 


Se 
SSSSe On 


44s'15 __- 
General Road Bonds. 
STS can See 
at Bonds. 
--- $25,000....Jan 2 1923 
digs’ 33 _.. 55,000_.-Jan 1 '18-’28 
Canal Bonds. 
4s '02 _..$100,000_.___Jan 1 1932 
School Meas ty 


5s °03 
= "08 45.000-...Jan 
— BD. DT. Jan 1°17. 





1918 | 
21 B82 | 
017 


aes’ val. "(80% oe) dfs 19,088, (670 
per $1,000) 1 6_-_-$16 

Be reo i 18,863; etd re’ 25 500 

lared eey pele at Hanover Nat. 

mds Bonds coupon in form. 


rene HUBON IN SCHOOL DIST. 
ilding Bonds. 
ash 17 F- 


$98,000c_Feb 1 °18-’31 

2,000c__-_Feb 1 1932 

BOND. DEBTMar 1917- $100,000 

Assessed valuation 1916__19, 088, 670 
REDFORD TOWNSHIP. 


This township Is in Wa 
4%s'10 sa _ {$6,000-- 


‘000.-Mar 
BOND. DEBT Nov 6 1915 $40. 000 
Assess. val. °15(95% act+ 2 504.09 
Tax rate (per $1 000) 1915_-.-$11.12 
Population in 19 176 
NT. at Redtoa Bank. 


BRED JACKET. 
This viHage (P. O. Calumet) is in 
Houghton Co. Inc. 1875; re-inc. '87. 
Street Paving & Fp rvt. Bonds. 
4 J-J $98 uly 1 °17-’ 
B ND. DEBT Pee 1917 


ne Count a 


SEeeeEREEEEE Seeeee er 


SAGINAW. 


Geo. 


. Warren,Comp. 
corp. in t85y. New charter 


Inco: 
Moy, 24 1905, with amendments June 


7 1907. 
naw, 


Cltles of ae as and East 
in county Saginaw, 


were consolidated in 1890, forming 


the present city. 


Commission gov- 


ernment adopted Noy. 15 1913. 


Auditors m Bonds. 
4s” uditoriu 


4s 


pe 


3%4s'05 A 


woe 1 ois 

O8 F-A g 10 °17-'24 

‘08 J-D 130006 Dee 10° 17-"29 

Tidewall; Bonds—Eastern Diet. 
$1 Sept 161 


a 3" 


SS 


SSsess 
heii 


2,000c. Dec 17-"20 

§.000e-July 1 17-118 | 48 
r— Poon Fag D Aen 

Sewers, 00c.-June 15 1917 


_ 
oO 


SES 





Pat pe ph pt ed ft pt 


iPOD NH HO 


15 


F-A 
> Market B a ee 
nt5 


$6 ,000c_ _Oct 
Street ie ycane ser dstcn vas ‘ia. 
707 A-O $4,000c ._Oct 15 191 


4s ‘07 


pe 


07 
07 
08 
08 


SRS 


ss 


SSEE 


*09 


S 


ee et ee 
PON He OO 


g 
J-J 000.-July 1 ° 

J-J. 117;000__July 1 °17-'25 

Bridge Bonds. 

98 A-O $60,000c__Apr 1 '18-’23 


_ 
on 


14506 A-O 149,500c-_-__ 
A-O 71,00 


Hc 05 M-S 
3%s’'05 J-D 
4s '06 F-A 


4s 
2,000...-July 1 1922 | 4s 07 
(48°16 J-J 
3 ice 99 J-D 


Water 
$15,000-_-_.-July } 1993 | 4 "16 M- 
$764, 382 | 4s ‘15 


07 +J-D 


J-J 
48:000_-July 1 '17-’19 


Poa ee ee Sewer pastern Dist. 
gs J-D 5,000c___July 1 1918 
£18 M00G. ule 11914 
ef. Eastern District. 
$10,000___._.May 11918 
Sidewalk Ref. Eastern ein 
J-J $24,000__July 1 °17-'2 


a” Sewers— Western Tax Bia ag 


i: 
4s 


4s 
$08,000 4s ‘09 


Assessed valuation, rea! ___2,080, 300 4s 


Assessed val’n, personal ___ 
Total valuation 1917 


1 
NT. at First Nat. Bk., Calumet. 


RICHMOND SCHOOL DIST. 

This district is in Macomb Co. 
BOND. DEBT May 1912--.-$29,200 
‘ Assessed valuation 1911 


BIVER ROUGE. 
Village isin Wayne Co. Inc. 1899 
Population in 1910. 4,163. 
dunicipal Bs Building Roads. 
5,000.-.-Dec 1 1945} 4, 
sete ler & ine Unit Bonds, 
Ry $5. 000_...Dec 1 1945 


rB 
ssi T poms '000c..Oct 15 1936 
TOT. DEBT 1 i516. $386,105 


ee oa (30% act.)'16 3,600°640 
Total tax (per $1,000) 1916-_-$20.00 


ROYAL O 

This Fe ee in Oakland Count 
BOND. DE ST Nov 2 °16- $114, 
Assessed valuation real-_--_- 
Assessed valuation personal "458,875 
Tot. assess. valuation 4,524.875 
Tax rate (per 0. 





$1, 
Population 11 in 1910 


873,820 4s 0 


= 


J-D $1,000c__June 15 1917 
M-S = 2,000c_._Sept 2 1917 
A-O 2,000c_..Oct 15 1917 
M-S 000 

F-A 

J-J 

J-J 


F-A 4,500--Aug 1 
F-A 5,000..Aug 1 °17-"26 


Refunds Soren western Dist. 

Be Me CS 
§,000c___Apr 

Pe ae Bas. oc hn ne 3 


5, 


A 
J-D 


Ut pet et oe re Ce at at et 
ND ND et et at et et et et et 
WOOO WBWOWWON 


“see ee eeeenee 


pea pod fh pd fu fh eh oh nk ch rh em 


= 


000c g 
4,000_July 2: 
9,000__July 1 

M-S 25,000_Sept 15 '17- 
owgnlk Bonds— Western Di 


t 
$1,000c_ na 22 1917 
4,0000-J uly ? "17-"18 
-Aug 1 °17-’20 
i ‘000c_ Oct 20 °17-"I8 
15 9,000__May 1 °18-'20 
Sidewalk Ref.—Western Dist 
J-J $18,000__July 1 bv 22 
\denease St. Impt. Ref und. 
a sen 0, May 1 ‘18-"19 
Water Bds.— Western vas, Oe 
os une $5,000c 


SSo2 
286 
SRSRTS 
haba’ 


SS 
- 
@2 


nan 
S83 
He 
oe 


ter Ref.— Western District, 
-S $4 Mar 2 '18-"19 


RE BR 


May 101 
3,000_._.May 1 1 


AW PS 





149 





——==—— 





S ial eve Ww m 
at pecial TOD estern -* 
7D ry tine J 


4s °10 
Sb EB i Bie 
General Water Ronde, ahs 
34s 05 A ene, - gee 26 1920 
Park-I ‘Improvement Bon 
4s 08 a ay (17-122 
Arm B . 
0 id in ats 
ater s.— 
4s "00 MEN £25 Eastern am a 
3348°99 M-N 18,500c___ ay 119 
4s 01 A-O 60,000c.May 1 '21&'24 
3448'02 M-N 560,000c_._.May 1 1922 
rt 5.03 A-O 10,000c_..May 1 1923 
M-N 60,000c_.._.May 1 a 
bine at Cit 
office or at the official Penk ink in N. ss 


Pn EXEMPT .—Under Title 24, 
Seo. 26, of Charter of City of Saginaw, 
which went Into effect May 24 1905, 
all bonds of this city are exempt 
from ali taxes—State, county & city. 
May15'17.Sept.30°16. 
TOT.DT.,&C. " . 
Bonded debt___ 1,639,300 1,881,500 
Sinking funds.. 130,262 ‘172/532 


Net debt 1,509,038 1,708,968 
Water debt (in- 

cluded above) 360, 00 376,900 

. bonds issued for sewers and 

street impts. are incl. in above-men- 

tioned figures of bond. debt. On May 

15 1917 they amounted to $690,300. 








CITY PROPERTY.—tThe total | 5s ‘1 


value of corporate property is $8,- 
0,000, including the city water- 
works valued at $1,200,000. 


ASSESSED Sn se 
total assess. val. (actual value) in 
> which 


1916 was $47,078, 8 
56 


and $16.93 in the Western Dist. 


es Aad Ty ng’ -—In 1910, 50,510: 
in 1904, 46,610; In 1900, 345; in 
1890, 46,322; in 1880, 29,54 


8T. CLAIR. 
This city is in St. Clair Co. 
1858. nd ulation 1910, 2,633. 
Water Bonds. 
4\%s M-N$34 "~ fgaamaea 25 1928 
Sidewalk Bonds. 
4\%s F-A $2. 000....Aug 1 1919 
‘4s XO 2,000_...Oct 11919 
mergency Bonds. 
4s A-O $5,000_.--Oct 1 1921 
General Fund Bonds. 
gs A-O $5,000... Get 1 1922 
..-Nov 17 1923 
Refunding Electric-Light Pas. 
4\%s F-A $3 ui 1921 
4s J-J 5983s 
5s J-J :000--“Jan 15 1924 
Paving Bond 
4s J $27, *500_ -July 1 °22-°23 
BOND. DEBT Nov 1916__ $90,500 
Assess. val. (44 act.) 1916.-3.031,810 
Tax rate (per $1,000) 1916.___$9.40 


INT. at People’s State Bk., Detroit 


CLAIR HEIGHTS. 

BT nie villa; fa is in Wayne Count 
TOT. DEP ee ia brid 
Assess val rit 
‘Assess. val. rene "35, 
Tot. assess. val. 1912 ie ,000 
‘Tax rate (per $1 ~~) 1912_-__$13. 89 
Population in 1910 1,25 


ST. JOHNS. 

City is in Clinton Co. Incorp. 

April 12 1904. Pop’n 1910, 3,154. 
"Electric-Light-Plant. 

5s ‘95 $21,000__July 15 °17-23 
Water st Bonds. 

58 '14 A-OJ$14,000_.Oct 1 ee 

25.000._Oct 1 °24-’28 
GEN. BON end nag 1914____$70 sot 
Assessmen 


Inc. 


Ass’d val. ary 6% act ? 
City tax (per $1 ) 1914_--.$16.00 
INTEREST on light bonds paya- 
ble in New York; on water refunding 
bonds at office of City Treasurer. 


8T. JOSEPH 

This city is in Berrien Co. 
1892. Senalation 1910, 5,936. 
Public Park Bonds. : 
4%s'13 J-J $50. 000..Jan 2 °32-’41| 
lighy ay 40 ang Bridge Bonds, 

8 J 5,000c_._July 1 1938) 
ridge aA 


hits 08 ae-o ans 000c_..Nov 1 1928 | 
4 M-N 20,000c__Sept 27 1927 
7 TAL DEBT Oct 1916__-$311,000 
Sinking fund 

Assessed valuation 1916---6,610.830 
Tax rate (per $1,000) 1916__- $20.00 

INT. at Amer. Tr. & Sav. Bank, 
Chicago. 


ST. JOSEPH SCHOOL DISTRICT 
School Building Bonds. | | 
4%s'15 --- $100,000c- Sept I 1 20-30 
(vartous & amounts due in GO Dib | 

BOND. DEBT Apr 1917-.-$1 
Assessed valuation 1915. . 6,643 975 
School tax (per $1,000) ° 14/_.$5.10 


INT. at First Nat. Bk., Chicago. 


Inc. 


SALINE. 
This village is in Washtenaw Co. 
Water orks Bonds. 

43401 F-A $30,000__Feb 1 ‘18-37 


onds $3,31 

BOND. DEBT Oct 1916_.-.$33,315 

Sinking funds 00 

Qencesed yalaasce 1916____596 

Tax rate (per 

Population in in 90 
INT. payable in Saline. 


$2,000c_Mar 1 '18-'19| Ass 


6 | 4148'12 J- 


500 | ‘Assessed v 
000) 1916.__$12. Pr Total a 


SANDUS 
This a 

BOND. 

Float 


wanna 
Population in ato10 


SANILAC COUNTY. 
50 eT eee BoE diay 1°18-'25 
TOTAL os Apr Cy Laden 72,000 
ess. val. real 
Assess. val. personal 
Total value 1916 
Population in 1910 

INT. payable in Detr - t First 
& Old Detroit Nat. Bank “wages 


| SAUGATUCK TOW: TOWNSHIP. 
in All an Coun my Ouglas) is 
ba 16? Sen eee Oa ponds: 


BOND. DEBT Mar 26 °17- 
Ass val. —: 


FY i 

Assess. val. p 192 1345 

Total assess. ova. m916-2 721, 

Population in 1910 ~— 020 
INT. payable at dg G 

State Bank. Saugatuck rowers 


a. rat 
8 Cc s in 
Inc. 1887." Population 1910, 12-615, 
General Street & Sewer Bonds. 
‘97 F-A 520.0000. .-Aug 1 1917 
brit ,000c.._July 


aay r4 16's: 
SBT Apr 416. $3,300 


*18-"33 


ee. 1 1917 
15, ‘'500...-Aue 1 1918 
Bridge Bonds. 
4s '00July $73 > ~ aang 1 1920 
Suilding Bonds. 
4s '08 S $15,000r___Sept 1 1928 
Water Bonds. 
4s g ‘01 J-J_ $120,000c___July 1 1921 
-|48 ¢°02J-J 125,000c_-_July 1 1932 
07 BES S18 Bonds. 
‘97 M-S 000c. . Sept 1 1917 
360°31 ..< uly 1 1931 


INT. at ceeds es. Bk., N. Y. 


SAULT STE. MARIE SCH. DIST. 
This district is in Chippewa Co. 
asttinh School E Bonds. 
8 oon 
BOND. DEBT Apr 10 1917 3150. 000 
eat valuation 1916_. 8 ,000 
ment about 75% actual.) 
9| Total tax (per $1 000) iste $33. 85 
oe (est.) 1916 
payable at Spetralt: 


SCHOOLCRAFT & TORCH'LAKE 

TWPS. SCH. DIST. NO. 1. 

This district (P. O. Lake Linden) 
is in Houghton County. 

High School Bonds. 
4\%s'15 Mar $i 100) 000c _.. 1920-1929 
4\%s'17 M-S_ 60,000___Sept 15 1931 
TOTAL DEBT Oct 1916... ,000 
Assessed valuation 1916-_-..6,000,000 
(Assessment about % actual value.) 


INT. at First Nat. Bk., Lake Lin- 
den. 


500 | SCHOOLCRAFT COUNTY. 


Manistique is the cou nty seat. 
County wi ge bonds 


2| Fair ground bo 


nds 
BOND. DEBT Apri10°14. 90,000 
Assessed valuation real____4,309, ‘ 
Assessed valuation pers’l__1,053,1 
Total assess. val. 1914___.5,362,53 
Tax rate (per $1,000) 19 914---$12 ffi 
Population in 1910 681 


SEBEWAING TOWNSHIP. 
— by ree ng ir in aren, Spe AN 
oa onds (Taz-ezemp 
$5, ' 000c_Jan i °18-'30 
BOND. DEBT Apel '17.-_ $58,000 
Ass’d val. 1916 (98% act.) _3, 14,000 
Tax rate (per $1, 000) 1916._..$10. 
Population in AST) 2. 


INT. at Security Tr. Co., Detroit 


SHEPHERD 

This village is in Isabella Coun 7,006 
BONDED DEBT 

Population in 1910 


| SHERIDAN TOWNSHIP 
This township (P. 

n Newaygo County. 
Road Bonds. 


4'%s'15 Dec 





. Fremont) is 


\4 


"500 - 
| BOND. DEBT May Ts "1 


Assessed valuation, real 


Population in 1910 2, 
T. payable at Old State Bank, 
Fremont. 


SOUTH HAVEN. 
This city is in Van Buren County. 
City-Hall Bonds. 
8 "16 J-J $50.00. July, Py + > 
ND. DEBT Apr 1‘'17_-- ,500 
8,359 
3.728" 000 


Ploatini hat a a 
‘17 (est. ), 4,000 


Assess. val. 
Pop’ n 1910, f Soy: 

SPRINGWELLS TOWNSHIP. 
This township is i n Wa e Co. 
BOND. DEBT Nov 29 "13 $45,000 

vareenen. ren...-2 2106 o28 
Tax rate (per $1 PRU a) 
Population in elie 2.--- 855 








STAMBAUGH SCHOOL DIST. 
This district is In Iron fae A oat 1% County. | 
5810 J-J $34,000c.-Jan 2 18- 34| BOND. DEBT Oct 7 1915_ $125,000 
$ s'17 J-J_100,000 -.- . 1920-1931 | Floating debt 5,000 
ND. DEBT Apr 10 °16_.$134,000 | Assessed valuation, real_ --3,200,000 
Sinking funds | Assessed val., personal___- 150. 000 
Assess. Val. real_.....-.-- 9,565, 588 | Total assessed val., 1915_.3,950,000 
Assess. val. personal 1,596,046 | Tax rate (per $1 ,000) 1913__$34. oo 





\aRER RIVERS 
This city is in St. Jose 


Total valuation_.___-_.-11,161, vt | Population in 1910 
School tax (per $1,000) 1917--$16-49 
Population in 1917 (est.)_.-.-- 


INT. at Northern ig ogg emo 


STURGIS. 
This cit 1? in St. Joseph ponatr: 
Inc. May 311895. Pop'n‘'10,3,635 
Plectsicr tant Bonds. 
4%4s'10 F-A $80,000c_ Feb 
4s ‘10 Fr 200c_Feb 1 ° 
Sewer B i 
xe M- 3 5. 000_.Mar 1 
6s ° 2,040_._Oct 1 
,000 


ee feet Paving Bonds. 
-.- $21,600..Oct 1 °17-’ 19| 4 


0,000 
Pe AISI. Bon 


600 TRAVERSE CITY. 

This city is the county seat of 
Grand Traverse Co. Inc. in 1895. 
Commission government adopted 
Mar. 10 1913. Pop'n 1910, 12.115; 
Pee (est.), 14,000. 

Light-Plant-Purchase Bonds. 

812 J-D$125,000____June 1 1932 
“oe Bande, 
2 4\%s' 12 A-O "$5 ,000_...Apr 1 1932 
ates Field Bon ds. 
6 "__.1930 


$50,000_ 
|_Refunding Bonds. 

4s J-3 7,000c_..Jan 1 1923 

Street biate 

$26, 


‘choot Bonds. 
434s. 13 of: pig 'y 000_...Oct 1 1925 
13 N 30,000....Oct 1 1925 
Bridge Bonds. 
$6,000__..Aug 1 1928 
Vater Bonds. 
1929 


ds. 
ane ae F- 1 000C.. "Feb 1 1 1934 | 56 
0.000c_ Feb ER "36&'38 
Water Refunding Bon 4 
8'09 A-O $30,000c Bonds i7- 1931 | 


4 
ublic Improvement Bonds. 09 Sept ,000c. _- 
434809 A-O  $6,000¢ -- 1932-1934 4360" eps lade 


600 (Subject to call Sept 
BOND. DEBT Sune 21 "16. $324, 4) 4158 ert, $20.000c 
Assess. (2-5 act.) "15.4 Sas: 193 
0’ tT ..00e 000 


WAYNE COUNT Y. 


| 48 “13 


| 5 TAL DEE 
| Sinking fund 
| Assess. val. 
| Assess. val. personz _ 
| Total valuation 1916-- 





4,374 zi 12. 
Pax rate (per $1000) 1918-°$18.00| BOND. DEBT Aor 

INT. at Union Tr. Co., Detroit, | Sinking funds 32,000 
Citizens’ Sta 
Bank of Sturgis, and Halsey 


t'T * rate (per $1,000) 1917 
& Co., Chicago. 


INT. 


VASSAR. 
TECUMSEH. This village is in Tuscola County. 
This village is in Lenawee County. | Water and light bonds 
BOND. DEBT May 18°17 $39,009| TOTAL DEBT_________- 
Cash on hand. 7,450 | Population 1910. 
Assessed valuation 1916__-1, 70. oe | 
Population in 191¢ 


, Stuart $10.4 43 


at office of Treasurer. 


ee 659 


Fercanmencoms 332 | WASHINGTON & BRUCE TWPS. 
| FRAC. 8CH te tg NO. 
TECUMSEH SCH. DIST. NO. 7. |_ This district . 
Bon nig | ba 7 ee County. | Macomb Count 
senoet Bon 
ape OF fg $65, ee "18-'30|4%s'17 --- (s26, ,000_Apr 2 °19-'31 | 
10,000_...Jan 1 1931) 4,000c__Apr 2 1932 
4\%s'17 J-J 20,000c Jan 1 1932| TOTAL DEBT Apr 18°17- é 
BOND. DEBT Apr 1 1917. $134,000) Assess. val. real : 
Assessed valuation 1917-- 1,800,000 | Assess. val. personal 250,000 | 
Tax rate (per $1,000) 1916- mk! 10 | Total val.(abt.4-5 act.) 16 1,750.00 ) 
INT. payable at the Tecumseh | | Popaiatton 1917 (est. Sb ae 
State Savings Bank. NT. payable in Romeo. 


. ‘abentey ‘is in 


Bank and National Assess. val. 1916 (abt. act.)8, 017.995 | 


| TOTAL DEBT.-..-_- 


| 5348'07 


MICHIGAN—C ITI ES AND TOWN 8. 


| WASHTENAW COUNTY. 
The county seat . Ann Arbor. 
Infirmary Bond 


|4%s'17 Jan $40, 000_--Jan 1 it 21 
| TOTAL DEBT 
Population 1910 


County seat Detroit. 
Road Bonds. 

48°12 M-S$100,000c.Mar 

M-S 500,000c.Mar 

4s ‘14 J-J 500,000c.Jan 1 '24-'28 

48°15 J-J 


ay ~‘wcmraes 1 °29-’30 
aseunty f 


8°10 M- N$1. 153. 000c May 1 1925 
Apr 1916_$2,706,000 
ct 28 1915_-- ne 
real _ 9 08 ; 


1 1918 
1 °19-'23 


Se 
126171" 

State &Co.tax (per $1,000)’ 1 

INTEREST at County Treas. 


3. 
45, 
32, 
7. 
3 


ffic 


WINSOR FOWRSHIF. 
This townelip 
Huron Co. op’ . 1910, 2,50 
Highway Seedy j 
44%s8'12 s-a $46, 000¢. Apr 1 °18-'37 
(Part due each year.) 
BOND. DEBT Apr 9 ’17___-$46,000 
Assessed valuation 1915- “52 .800,000 
INT. at Security Tr. Co., Detroit 


WINSOR TWP. 8. D. NO. 4. 
This district (P. O. Pigeon) is in 
Huron County. 
School Bonds. 
{$8,000 
4%8°'17M-N / 8,000 
20,000 - 


8. 


_May 1 9 
ns | ey 
“May 1 19 


WYANDOTTE. 

This city isin Wayne County. 
corp. 1857. Commission 
ment adopted =o 5 21911 

Pavin ng Bond 

J $24, $000. .--July 1 1937 
_-- 26,000____Part yearly 

* Retuading Water Bonds. 

48 8 $10,000____Sept 1 1934 


TIn- 


govern- 


5,000_-Sept 1 17-'21 
zht Bo 


nds. 
0) '000c. Sept 1 1937 
Improvement Bds. 
$5,000__Sept 1 
ds. 
0 


0,900....June 1 1934 
68,000.._.-Jan 1 14940 


qe seo% ' 
Soke cage dota 
=3 


"27 
-"31|\4 
032 


,000_..-Sept 1 1929) 4s" 


*1é-'2)) 


{Vor. 104. 


Water. Works Renta 
& ‘89 M-S $15,000 
ae Feb 
06 F-A 


ek, 10 A-O_ 25,000c 
Z TAL DEBT Apr 14 °17_ $402,245 
ssessed valuation 1916---7,2 231 ,500 
BCT oo ovous 65% actual) 
Tax rate (per $1,000) 1916 _-_ -- $11.50 
Pop'n 1910, 8, 287; 1917 (est.), 9,530 


INT. at Wyandotte Savings Bank 


WYANDOTTE SCHOOL. DIST. 

Building Bonds. 

5s J’ne $7,50%c_June 1 °17-’21 

= Apr 50,000c_..-Apr 1 1935 

Apr 5,000 -- - $2, 50) y'ly 

BOND. DEBT Aor iE he hy gm 

Sinking funds 

Assessed valuation 1916__ 
(Assessment about 65% actual) 

School tax (per $1,000) 1916-__$5.60 
INTEREST payable atW yandotte 

at First Commercial & Sav. Bank. 


(P. O. Pigeon) Is In YAL 


E. 
This city is in St. Clair County. 
BOND. DEBT Mar 20 ’17 $29, 000 
Sinking fund 
Assessed valuation 1915___ 848. ‘000 
Population in 1910..._._..__- 223 


YPSILANTI. 
A city In Washtenaw County. [In 
corp. in 1858. Pop’n 1910, 6.230 
Water Works Bond 
r 89 J-J $66 000c_. ‘July 1 1919 
'89 M-N 40,000c___Nov 1 1919 
* paving Bonds. 
"15 $750_...Aug 4 1917 
7,000_._.$2.000 y'ly 
13 ,000.... 2,000 y'ly 
fF _== 1917-1919 
ec __= 1919-1920 
_8. ee 1918- esas 
000 “ 


Sept ng 000¢- Sept 1 
s May 24,000 
Sewer Bonds. 


*17-° 
1917- 1924 


1,000____June 2 1918 


5s '14 -- $1,500 .-.._-1917-1919 
BOND. DEBT A r 1 1917.$262,650 
First mtge sents or pur- 
chase of plant 129 ,009 
Assessed va eation 1916__-5,425,170 
Total tax (per $1,000) 1916___$27.65 
INT. at City Treasurer's office 





GENERAL INDEX. 


Page, | 
Abington’ ee 25 | Arcadia, N. Y., 
ston] 7% _,Pa.&S8.D. 89 | Archbold, Ohio 
7\| Archbald, 
Ardsley, N. pth seabah ites 
7 Arlington, RRR 
Armstrong County. inn 90 | Batavia, N 
Arnold, Pa... & 8. D 90 | Batavia, Ohio, 
5| Arverne By the Sea—-See Batavia S. D., 
i N. Y. City 67 | Bath, Me. 
Asbury Park, N. J_..--. 77} Dist.  & 
Ada - Ashland, N. f 17| Bath, N. Y¥ 
Adam Co., Pa 89| Ashland, Ohio 
Adams Co. 8. D. 172, ll_137 
Addyston, Ohio 1 
Adrian, Mich 
aeeree 5 * 


& 8. pv’ G08. Barrington, R. 
108 | Bartholomew © 


i 


7| Ashland County, Ohio_ -- 108 | 
Ashland School Dist., Pa_108 
Ashland 8S. D., 10 | 08 
5| Ashley, Pa fi D 
Ashley Cons. 8. “198 | 
2| Ashtabula, O.,(C. & 6o5- 108 | ner "‘tdesd Dr. 
7 | Ashtabula Sch. Dist.. 08 No Tl 
Aspinwall, ve & Sch. Dis. 90) Bayonne, N.J 
143| Athens,O.,C.,Co., & Sch. | Beach H 
2 ee i eet ge a ae eee 108| Beacon, N. Y 
9} Athol, 


Mass - 
Atlantic City} N.J.,&8.D. 
Atlantic Co., J Beaver, Pa. (B 
Atlantic Highlands: N. J. 77) Beaver Falls, 
Attleborough, Mass 
Atmate ai Twp. Rural S. 
Aubbeenz eikosaae: Twp., 
Ind 
Auburn, 


y pane 6 


Alfred, N. 
Alger Co.. Mich 
Algonac, ‘Mich 
Aliquippa 8. . 
Allegany Co.. 

Allegheny, pon pis Pitts- 
burgh) c 
Allegheny County, Pa... 89 
Allen Count soa 

Allen Co., 

Allen Twp. ey oe 
Allendale, N. J 
Allenhurst, N. J 
Allentown, N. J 
Allentown. Pa 
Allentown 8. D., 
Alliance, O 
Alliance's. 


| Bedford, 


aa Bedford, N. 
Bedford, O. 


Y. 


53 | Bedford Twp., 

Auburn Twp., 

107| Audubon (B), N. 

.107| Auglaize Co., Onto a 
77| Augusta, Me., & Wat. D_ 

Aurora, 

Aurora 8. D. 

Austintown mE 

¢ Ohio 108 | Bellefontaine 8S. 

bebe ae AuxierCr.Spec. Dr.D.,Ill._142| Bellefonte, Pa 
,O Avaion, N. J 7| Belleville, Ill 

Avaion. | Sea peoees .. 90) Belleville, N. 

Avoca, 90 | Belleville, 


77 | Belding, Mich 
Ohio- 108) Belfast, Me 


7| Bellaire, O.. & S 


Avon- ‘by- -the- Sea, 


. 77) Bellevue, Ohio 
0 Avondale, 


. (see Gicin- Bellevue. Pa., 
26! Belmar, N. J- 
| Belmont, N. 

abylon (T.& V.), N.Y. 53) Belmont, Mass 

abylon 8S. Dists., N. Y_ 53 

25| Baileyville. Me 

~ 1a Bainbridge, ‘ 

Baldwin Twp. Ss. 

5| Baldwinsville, N. Y_ 

Baliston Spa, a. ead 53 

Baliston Spa S. N. ¥ 53 

Baliville Twp. Road Dist., 
Ohio 10: 


Baltimore, Md 
Bangor, Me 


4| Belmont Twp., 
Beloit S. D., 

Belvidere 8S. D., 
Ben Avon, Pa 


Angola. 


Anna 104 
Annapolis, Md Mich., & 8.D.144 
ree Arundel Co., Md 04 

Anson, Me 


. 14) Berea, Ohi 

Bangor, Pa., & Sch. 90 Bergen Co., N. 

“58 Baraga,Mich., 8.D. Oo ..144 Bergenfield, N. 
Barberton, Ohio, & Sch.D.108 

3| Barnesboro. P. 90 

8| Barker, N. Y 

Barnesviile, O 

Barnstable Co. 

53; Barre, Vt 


Berlin, Conn 
53/| Berlin, N. 
Berlin Tw 
» Mass____ 26! Bernards 
-~. 21 Berrien Co. 








Pa., & 8. D__. 90| Barton Union Free 8S. D. 
53; WN. Y 
... 25) Batavia, Sy ns 


5 
(Gite. & Y Water : 


108 Battle Creek. Mich... _144 
90| Bay Bottom Dr. Dist. ,Il_ 142 | 
Bay City, Mich 

Bay County, Mich 
Creek e*F Dist. 


. 25) Beardstown, Iil_......_- 
a7 Beardstown Sci. Dist. 1.138 | 
25)| Beaver Sch. “as 
108 | Bedford, Ind., 8. D____- 132 | Bloomington, 


(V. & S.D. 
i Bedford 8. D. me- 10,N. 


108 | Bee Hive Rural 8: : D., 


34 | Belfast, a Wes & 8. : ae 53 | Bogota, N. 


53 | Belle Center, Ohio. 
| Bellefontaine, Oo 


“13 
J.,&8.D-_ 38 
53 | Belleville Twp., 


&S.D-_ 
Bellevue Sch. Dist., Ohio. "109 B 


Belmont Co., Ohio 


Ben Avon 8. D., 
Bennington (T), ve 144 
Benton Harbor, Mich. ___144/| Braceville Twp.S.D. “Qhiol99 
8| BentonHarbor 8.D.,Mich.144 Brackenridge, Pa. 

Benton Twp., Mic h 14 


io, & 8.D 
J. 78 

J.,&8.D. 78 

Berks County, Pa 90 


“Baa 2-- --144 


Peng, 
ae 40 


Berwyn S. 
o., Ind- 


D. No. 100, 
Bessemer, Mich 
Bethel, 

Bethel S. Dists., 
sit aes couraas sa 138 Bethlehem, N. 
Bethlehem, Pa., & 8. 
& 8. B227108 Beverly, } 
3 \ Beverly, N. J 
Bexley, Ohio 
4| Biddeford, Me 
Big Flats, N. Y- 
Big Lake Sp. Dr. ; 
‘a Big Rapids, Mich 
144! Billerica, Mass 
| Binghamton, N. Y 
v. Dr. | Birds Dr. Dist., 
Sey aA ..142)| Birmingham, 
& Lev. D. | Blackford Co., Ind 
2| Blair Co., Pa 
77 | Blairsville, a 
78| Blairsville S 
53| Blakely, Pa 
138 | Blanchester, 
Blasdell (V.). N. 
90 | Bloomfield, fone 
90 | Bloomfield. N T 
oe 90 | Bloomfield Twp. 
132 | Bloomington ‘a 
In 
53 | Bloomington 8. ris 
O8 piconets. 


&S. 


1 
¥. _108 | 


| Sch. Dist 
0-108) 


Blue Island, 
14| Bluffton, O., 


108/ Bolivar. N. Y 
Bond Hill, O. 
108 
U., °-:218| Boo Pas Dr. D., 
Boon & McHenry Cos 
8s. D. 
Boone Co. 8. D. 57, 
109| Boone Cousty, Ind 
138 Boonton, N. 
09 | Boonville, noY- 


Bordentown. 
Boscawen, N. H 


Bound Brook, N. J- 
| Bourbon Sch. Twp., 


Bowdre Twp., Ul 


38 
0) Bowling Green, Geto, 3-H 
., Ohio109 


90 | Bowling Green 8. 
Boyne City. eich 


Braddock, ook; oe 
09 | Bradford, 
Bradford, 


Brady Twp. 

44/ Braintree, a 
Branchville N. J 
09| Bratenahl, Ohio 
Bratenahi Sch. Dist , 
Brattleboro, Vt 





7 
Ohio__.109 
Yy A 


“14 
| | Bie Spring Twp., Ohio___109) 


78 
, Ohio___109) 


8) 
Ind._1 ae 
53 | Bloom Township, Ohio, & 


144) Bluffton,Ind. fe Sch. City - 133 


SNE). ok cn cme nes 
705. 5ant 


No. 136, iil - 
Sana 


Boothbay Harbor, Me-_-. 


“Ind_ 152) 
| Bourne, * esi allen =P 


8. D. 
D 

eso, t S. D__ 

,& 8. D__- 91! Byron Township, I 


Bradley Beach, NJ J. ‘&8.D. 
, Ohio_ 


1 138 Brazil, Ind- 
| Brentwood, N. 
4 Bremen, Ohio, 
Brewer, Me 
53 Brewster, he 54 
D__ 90) Brewster, Ohio, & S. D.-109 
26 Briarcliff Manor, Re nee 
Bridgeport, Conn ____._ 
Bridgeport, O 109 
4| Bridgeport 8. D., “Ohio2_. 109 
Bridgeport, Pa 91 
Bridgeton, N. J 
4 | Bridgewater, M pas... sale 
Bridgewater 8. D., 
6| Bridgeville. Pa., “'S. D” ” 
3) Brighton, N Y. 
Bristol, ~ 
4| Bristol (Boro.), 
| Beweeet. Pa. (T. & S. D.) 


J 
& S. Dist- 109 
14 


| Bristol'Co., Mass 
Bristol Twp. Rural 8.D.,0. 109 
Brockport, N. Y 
Leccesen, 6. %...-.-.- 
| Brockton, Mass 
| Bronsgn, Mich 
Bronxville, N. Y_ 
Brookfield Twp.., Ohio. 
Brookhaven S. Ds. N. Y 
Brookline, Mass - 
Brooklyn, 
| Brooklyn ‘Hts. 8. .. 
199) Brooklyn, N. Y. 
| York City)___- 
Brook Park, S. D, ~ Ohio. 
Brookside, 
Brookville, Ohio 
| Brookville (B.), Pz 
Brookville S. D., Ind___ 183 
Brown County, Ohio____109 
Brownsville, Pa__-_ ( 
| Brownsville S. D.. Ps 91 
- __133| Brown Twp.&S.Ds., Ohio 199 
38 | Brunswick, Md_ : 
32| Brunswick (T.), Me__- 
Brunswick (V.), Me__. 
Brunswick Twp.. -Ohio_ 
4| Brunswick & Topsham 
| Water Dist., Me 
8| Bryan, Ohio. &S8.D 
| Buchtel S. D., Ohio___ 
Bucyrus, Ohio 109 
Bucyrus 8. Ds., Ohio __.1099 
Buena Vista Twp., Mich-. 1“ 
7 | Buffalo, oe & 
| Burlington, N.J.(C.&Co.) F 
| Burlington, | ya. 
Burriliville R. 2...... .-. 40 
Butler, “ # 
Butler, Pa. nD... 
Butler Co., ste : 


Butler Co., 91 
| Byesville, O oe D__--110 
138 


199 ache River ae. a 
7 Coatiine,'s i= 


D.132| 
13 


06-7109 


(see , New 


66 
-109 


$1 
109 


109 Garo. 
O_.109) Calais 
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Caldwell, Ohio 
Calhoun Co., 144 | Clinton, 
California, 8S. -- 91) Clinton, N. i. 
Calumet Twp. $.D. Mich. 144| Clinton Co., 
Calvert — Md +4 Clinton Sai 


e, N. 55 
Cambridge, O., & Sch. D_110) 
vee ray ane. , ae f 


nae ve ‘ 
Camden, (C. & Co.) +9 Coatesville, Pa., & S. 
Camden, Bi. Pi & 8. D._ 55) Cobleskill, N. Y 
teams & D.. bio Cohasset, 
Camillus 8. D., N. Y_ 55; Cohocton, N. 
Canaan Twp. 3. ».. Ohio 110| Cohoes, N. Y- 
Canajoharie, N. Y 55 | Coitsville Twp “$.D., 
Canandaigua, N. ‘f , 3 S.D. 34 Colchester, Conn 
Canastota (V.). ae | Cald Spring, N. 
Canisteo 8. D. NO. x .Y. 55| Coldwater, Mich 
Canonsburg, Pa 31/0 oldwater, Ohio 
Canteen Crk. Dr. Be | | Coles Co., 'Ill., 
Canton, Ill.,& U.S 138; Coles Co. =. 

No. 100, Il 


Canton, Mass 28 | 
a College Hill, 


Coal T - 


Page. Pag | age. 
110| C ifton Springs, N. Y_--- "55 Degognia& Fountain Blut” 


Coal Twp. Las 5 Ge EPs, 


Elyria, O 
Levee & prea Dist.Ill. 183 Elyria 8S. 


D., 
| DeKalb, Ill 


Oo 1 
Empire S. .. Ohio___.1 
3 ghd 7777133 Emsworth, Pa 
114| De Kalb Twp. ‘ D., 1-138 Endicott, N. 
92 | Delaware 102)| Enfield, Gonn 
114)| Delaware, 0. (C. & S. D.)116 Englewood, N.J 
epktee 142 | Delaware ‘Co., Ind 
114| Delaware Co., oy 
O_114| Delford (Boro.), 
Delhi TE, # w. 
s. 56 | 
Delhi, O. (see rapped te} 
Delphos, “Ohio, & 8. D...116) 
Delta. Ohio 1 
55| Delta County, aa. 
-114| Dennison, O., 
44| Depew, N. Y. 
44/| Derby, ick 


Soakene Mich 


| pecanade S.D., 


Oo. he: Essex County, WN Y 


6) Essex Jct., Vt 


Geneva, N. Y 
17 | Geneva, O 
17 Geneve s. 
93 | Genoa & S. D., 
Georgetown, Ohio 117 
Georgetown Twp. 8.D. Til. is 
German Flatts, N. Y__-- 
Geme Flatts 8. Ds., 

ee Re er eee ee a iaidas SO 
57 Gheat’ & Chatham 8. D., 

ns ¥ 


7| 58 
145 | Gibson City & S. D., It_- 140 





Shsepspeeerse | * | Gill Sch. Twp., Ind 


5| Girard, Ohio 
29 Girard S. 
80 | | Gladstone, - 

57 | Glassport, Pa 

22| Glastonbury, co ‘ : 2 


D., 


145| Glen Cove Sewer D.,N.Y 


93 | Glendale, O 


Ohio...117|Glen Ridge, N. 


« Diss 
(see Oleveland) 113; Glen Ri 
Ohio_117 | 
117 | Glens Falls, N. 
---139) = 


: 14 Euclid’ Two. 8 
S. D..... 92) Euclid Sch. 
105; Evanston, i. 


Sage 
eS 


139| Dickson, Pa, & 


J 
ze S. D., * J 
Glen Roc 


oO. 


Canton, O., 
cinnati) 


Canton. N. ¥ 55 | 
Cape May, N i. (O. -&Co) 79 | Cm pane. om oe 
91 New YorkiC ity) 


Carbon RE 

Carbondale, Til. ‘ss. D.._138 | Collingdale, Pa 
Carbondale Twp., Ill___.138 | Collingswood, N. 
Carbondale, 91 | Collinsville High 3 
Carbondale s D, Pa.,--- 91| Collinwood, O 
Carbondale 8S. D., Ill__--137| | land) 


Carey, | Columbia, Pa., 
's. D. Ohio 


| Ht nag of Columbia 
2\D 


cc. & Des -)--139 | a * . (ee ‘Ginei 
hio.116 nati) 


56 mvenevane, Ind., & Sch. 
ity 


Dixon ‘Twp s 


= $f | Dobbs Ferry, N.Y | Gloucester Co., "N.S 81 


RR Sen emai peas 133 | Gloucester, Mass_______- 30 
| Seeine, Mass..._....._. 29|Gloucester, N. J 
2| Ewing Twp.. 8S. D.,N.J. Glouster, o., & 8. Bi22218 
‘ 194 Exeter, N. H 17 | Gloversville, N. Y 58 
92 | Gogebic County, Mich. -.146 
" 93 | airfield,Co’n.,(C.&Co.) 45|Gorham, N. H 18 
airfield, Fa 9) Goshen, Ind 


” 29) Fairfield 
102 | Fairfield Twp. S. Ds., 0-117 
. 17) Fairgrove Twp., Mich___145 
& 8S. D. 79)\ Fairhaven, Mass 29 | Gowanda, OR ERS 
116| Fair Haven, 21/| Grafton, Mass___-_-_- -. 30 
116| Fair Haven Two. Mich_.145/ Grafton Twp., Ohio.__._.118 
145} Fairport, N. 57|Grand Haven, Mich___.-146 
| Fairport, Ohio Grand Haven 8.D., Mich. 146 
139| Fairport 8. D., Ohio Grand Ledge, Mich___-. ..14 
| Fairview & S.D., N.J- GrandRap.,Mich.,&8.D. 146 
142| Falconer, N. | Grand Rapids Twp. §.D.,0.118 
116} Fall River, Mass Grand Tower Drain. &« 
| Fallsburgh, N. Y Levee Dist., Til__._- _.142 
143 Falmouth, Mass 0| Grandview Hgts.S.D., O-118 
Farmington, Conn Granger Typ. Ohio_ 1 
a Farmingdale, N Grant Co., 


D.,1U.139| Donora, Pa., & S. D 
Dorchester County, Md 
3 | Dormont, Pe 


Carey | Columbia Co., 
Columbia Sch. Dist’, 
|Columbia Twp., Ohio. ._114| Dover, Del 
Columbia Twp 8. D., 0_114| Dover,.N.H_________. 
1 Columbiana County, Oniol 14 Dover, N. J., 
Columbus, Ind 33 | Dover, Ohio 
Caroline oes Md Columbus, tt | Dover 8. D. 
Carrick 1 CotumbusGrove.O. ,«&S.D.114) Dowagliac, Rp : 
Carroll Co. Ind. _.......133| Columbus 8. City, ‘Ind ..133|Downers Grove Twp. 
Carroll Co’, N. H Columbus 8. D., Ohio..-114| D., Ill 
Carrollton, Ohio | Concord, Mass 
Carrollton Spec. 8.D., Concord, N. H 
Carthage, N. Y 
Carthage, 


Caribou, Me_ 


| Goshen Twp., 
Gouverneur, ne Y 
Carnegie, Pa 


Carnegie Sch. Dist., 


29| Drain. Un. Dist. ‘ 
17 Drury & Eliza, Ill 
5 | Concord Twp. 8. D., O_.114| Dresden, Ohio___- 
|Concord Un ye Sch. {Drury Dr. Dist., 
Dist. No. 1, |_ Sub-Dist. 
| Conneaut, O., & s. Re | Du Bois 8. D., Pa 
| Connecticut 42; Du Bois Gounty, - faa 777133 
Connellsville, Pa., & S.D. 92! Dudley, Mass 29| Farmington, Maine _..-. 14/| Grant Sch. oa 
Connersville, Ind_ 133 | Dumont & 8. D., Bind 79| Farmington.N H 7| Granville, N. 
7 Conshohocken, Pa.,& . 92| Dunbar Boro & 8S. » Pa. 93| Far Rockaway, N. Y. (see Granville & S. D., Ohio 
| Continental, Ohio "114) Dundee, Mich .145| _N. Y. City) 7| Gratiot County, Mich___146 
| Convoy Vil. S. D., Ohio__114; Dunellen, ° Gratis 8S. D., Ohio 
Coaway, 92} Dunkirk. N Y, 56| Fayette Co., Ind_______- 133 Gravesend, ’N. 
9| Dunmore, Pa ir 8.D 93 | Fayette Co., Pa... ___-. 93| New York City) 
| Du Page Co. 8. Ds., 1_-139| F ayetteville, N 57 | Great Barrington, Mass., 
39 | Duquesne, Pa., &S.D__. 93|Fernbank, O. | & Fire District_______ 30 
| Durand, Mich 145 cinnati) 112/| Great Neck S. . No.7.N.Y 58 
56 56 | Findlay, Ohio, & 8. D_-.117| Greece (T.) 8. D.1,N. Y. 58 
| Fitchburg, Mass__ 30 | Greenburg, N. a & 8.Ds. 58 
56 | Flatbush,N.Y.(seeN.Y.C. 67 Greene & Lawrence Coun- 
8.D.,N 13 3s 


Castleton, N. 

: City) 
Catasauqua, Pa., S. D. 
Cato rag 5.2). 31, Mich.144 
Catskill, : 55 
Catskill Gn: 





Free Sch. 
Dist., N. cr lel ive st lla gt 
Cattaraugus, N 
Cazenovia, N. 
Cecil Co., Md _ 
Cedarhurst, 
Cedarville hy 
Sch. Dist., Ohio 
Celina, O., & S. D. 
Center Sch.’ Twps., Ind__1: 
Centre Twps., tod... in é 
Center Twp., ‘Ohio 
Centerburg, Ohio 
Centerville Twp., 
Central Falls, R. T. 
Centralia S. D. 


Cook Co. Forest Preserve 
Dist., Ill < 
Cook County 8. Ds., Il. 
Cooperstown & 8.D., N.Y. 
&5| Coos Co .,N. 
| Coraopolis, Pa 93 
Coraopolis Sch. Dist., Pa_ 92) 
per og i s 


ast Aurora, N. Y 
ast Bethlehem Twp. 8. | Flemington Greene Co., Ind 
ie ee 93 | Flint, Mich., & Sch. D-_ “146 | Greene Co. oN.Y¥ 
| East OS eatadedetadad Mass. 29} Flora Twp. High 8. D.,111.139| Greene Co., O “11 8 
56| Eastchester, N. Y 56| Floyd County, Ind 133 | Greenfield, Mass. .&Fire D. 30 
Eastchester S. Ds., N. Y- 57) vans (V.) (see N | Greenfield aap. ame...378 
56 | East Chicago, Ind.,&8.D.133 | OF) 0 67 | Greenfield, O 118 
92 E. Cleveland, O., & S. D_116| Fonda, _ Re reas 57 | Greenland Twp. 8. 
—~ Grand Rapids, Mich. 145 | Forest Park le ae bas Mich 
Oortiand Co. : 56|B. Haddam, Conn... ._ _- 45 | Fort Edward (T), 2 Br | 
| Cortlandt Sch’. Gasee. DP ae 56) E. Hamburg 8. HF & # 57 | Fort Edward VN Y_. 57/Green’ River 
Corunna, Mich -145| East Hampton, Conn_-___ 14|__ Dists. - 142 
1| Coshocton, Ohio, & 8. D- 115 Easthampton, Mass 29 | Fort Lee, N. 5 80 | Greensburg, Pa., &S.D. 94 
Coshocton ‘County, Ohio.115'| Easthampton, N. Y 7| Greensburg 8. D., ind. ...19% 
Covington, ae I 114| Easthampton S. D., | Fort Wayne. Ind., & Sch. | Greenville, Mich 14 
ee Se PPPs 133 | Greenville, Me 
| Forty “port, SS eS Sa | Greenville. O 


N. ¥ - Hartford, Conn., & 
Fire District.......... 45 
East Livermore W.D.,Me. 14| Forward Twp. 8S. D., Pa- | Greenville Pa. 
9 | East Liverpool, O., & 8.D.116| Fostoria, O., & S. D GreenvilleS.D.No. i, Mich. 146 
East Longmeadow, Mass. 29| Fountain Co.. Ind Greenville S. D., Ohio. ..118 
| E. Lyme. Conn. 45 | Foxborough Water Supply Greenwich (B. & T.), Conn 45 
East McKeesport, Pa_--- 93| Dist., Mass..._.___-- 30| Greenwich, N. Y. V.) 58 
| E. Newark, 79) Framingham, Mass _ 
| Zaston, Conn 45 Frankenmuth Twp. 
| Easton, Md 104| Frankfort, Ind., 
2| Easton, Pa., & S. D__--- 93) Frankfort, N. 
115)| E. Orange, N. 79| Frankfort S. 
| E. Palestine, oF: & 8. D__116) Frankfort 8S. D. 9, N 
E. Pennsboro 8. D., Pa_- 93| Franklin, Mass 
4,E. Pittsburgh, Pa.,&S.D_ 93| Franklin, N. H 
Eastport, Me... .--_- __ 14|Franklin’& 8S. D., O 
East Providence, | a | Franklin, Pa _ 94| Grove City, ‘Ohio 
41} Franklin ‘Co., Til, ,&s. D- 139 | Grove Cit 
E. Rochester, N 57 Franklin County, Ind__..133 | Grovelan eaees 3 
E .Rutherford,N - .&8.D. Franklin County, .. 57|Guernsey County. Ohio_.118 
E. St. Louis, a 139 Franklin Co., Ohlo 117) Guilford tee. Ge... ...kee 
| E. St. Louls Park D.. Tii_139| Franklin 8. D.,N.J 80| Gustavis Tw -, Ohio. ---118 
ze Side Levee & Sani- Franklin Sch. Dist., _ 94| Guttenberg, 81 
tary Dist., [ll_______.139) Franklin Sch. Tey Ind. | 
Cumberland Co. ie ech 6 East Stroudsburgs. D., Pa. 93) Franklin Twp., 
Cuyahoga Co., 115| E. Syracuse, N. Y 57| Franklinville, N. 
5 Cuyahoga Falls, ©0.&§.D115) East Tawas, Mich. ____.145/| Frazeysburg 8. D., 
East Washington, Pa... 3 | Frederick, Md. (©. & Co. a 
D2 Twp., Ohio 115 | East Windeor. Conn Fredericktown V.8. D.,0.117 
79 alton Fire D.. Mass._. 29 Eastwood, dees Fredonia, N 
Danbury City, Conn____ 44| East on O__..116/| Freehold, N. J 
Danbury Town, Conn__. 45|E. Youngstown S. D., O }| Freeport, Ll., 
Danbury Twp., Ohio__..115 Eaton, Ohio Freeport, N 
8 Dansville, N. Y 56| Eaton Rapids, Mich. 
Danvers, Mass... .... - 29| Eatontown Twp.. N. 
I se 139 | Ebensburg & 8S. 8 
Danville, Pa Ecorse T. S. D. 1, Mich- 
Darby, 2| Eddystone, sta angen 9: 
Darby 8. D., 
Darby Twp. ‘e 


Eden, Me. é 
Eden ‘Township, Ohio. _--1 
Darke Co., Ohi 
Darien, Conn 


15 Edgewater, N. J 
Edgewood, Pa., & 8. D_. § 
Darmont Sch. Dist., P Edgeworth s. D., ee 
hae ya Mass 
au 


9| Edwardsville S. ie Pa... { 
2|\ Effingham, Il : 

Daviess Co., Ind---- 722-133) | Eg 
2| Dayton, Ohio 


Ege Harbor Twp., N. 
Clairton, P. rado Twp. 8. D.. tir 
Clairton s." ‘i Dayton 8. D. No. 9, N.Y 88 Eleto, Iil., esd 
Claremont, N. H- 17 Dayton 8. D., Ohio 1 cikhart Ss. > 
Clarion Co.Poor Dist. .Pa. 92| Dayton Twp., Mich 143| Elida 8. D., 
Clarion Twp., 3 | Deal, N.J 79| Elizabeth, N. J- 
133 | Elizabeth’ Twp. 8. D.. 
rd Elizabethtown 8. D., N.Y. 57 | Garfield Tw 
39| Bikhart, Ind........-.- 133 | Garrett Co., 
(c. & Oo57133| Flknart ‘Co., Ind 133 | Garrettsville, o 
Hancock Co., O 18 
Eh Se 94 


145) Ellenville, N. 57 Twp., 
; 4) Hanover Twp., Pa 
.8. D., Pa. 94 
» Mich. ._.14 
eS 


Greenport, N. Y.-.----- 
Ohambersburs. Pa 
Chambersburg S. D., 
Champaign Co.,O 
Champaign, lll., 38 et, 
Champaign Co. § 
Tl 
Champlain, N. Y______. 55 
Charleroi, Pa., & S. D___ 91 
Charleston, Iil..(C. & T. )138 
Charlestown Twp. B.a>.&2. by 
Charlevoix, Mich 
Charlotte, Mich. 
Charlotte. N. 
Rochester) 
Chartiers ar: ~ S. D., Pa. 
pcre 


Cranston. R.I 

Crawford Co., Ind_.____- é 
Crawford Co: Ohio 

44' Crawford Co. Road D..O.1 


0| Greenwich (T.&V.), Snioiis 
o D~- 144 Crawtordsville, Ind., 45 


3 

,Mich.143 Griswold, Conn 
33 | Grosse Point Park, Mich. 146 
7 | Grosse -Pointe. Mich -146 
Grosse PointeS.Ds. ,Mich. 146 
7| Groton, Conn 45 
0 | Groton Water Dist. Conn. 45 
Groton (V.), N 58 
Grover V. 8. Y Ohto.22138 


55 | 
| Crestline, Ohio 
1| Crestline 8. D., 
Creston 8S. D., Oh 
55) Crisfield, Md_--. 
. 55| Croghan (v2. 56 
Cheboygan, Mich., & rf _ 144| Crooksville 8. D., Ohio -115 
Cheektowaga, N. 55 Croton-on- Hudson, ee 56 | 
Cheektowaga S. 5| Croton S. D. No 56 | 
Chelmsford, Crystal Falls. Mick: BS. D. 145 | 
Water Dist Cuba,N.Y., 
Cumberland, Md 
|; Cumberland, R. :' 





2 eS 


C marteuham Twp., 
Chemung Co., N. 
Cherry ValleyS.D. i. WNLY. 
Chester, N. Y _ . 
Chester, Pa., & S_ 
Chestertown, Md 
Chester Twp.. N. 
Chester Twp. S. D. ¥ 
Chesterfield Twp. 8. b° €.% 110 
Cheviot, Ohio 110 
Chicago, 
Chicago Heights, Ill 
Chicago Junction O_ 
Chicago Junc. 8. D., Ohio 111 
Chicago Sanitary Dist., Ill. i 
Chicopee, Mass 
Chillicothe, O.,& 8. Dizi 
Chippewa Co.. Mich__- 139 
hrisman Twp. Ma D., I1_138 
Cincinnati, 


Circleville, Ohio 113 
Circleville ity s.D. emg 


ackensack, N. 

addonfield, N. J... 
Haddon Heights, N. 
Haddon, N. J_--- . 81 
Hadley, Mass., & Water 
Supply | eee es 
80 Hager-Slough : 

of Cass Co. gis 
Hagerstown, Md_._.-- 
Haledon (B.), N. J .---- 8 
Halfmoon & Stillwater 

a. Oe, Be be 2O. ome ee 
57 | Hallowell, Me 

- Hewes Un, 

No. 1, N. Y > 

¢ Hamburg S. D.No.8, N.Y. 

| Hamilton, Ill 4 
|Hamilton, N. Y 

Hamilton, Ohio, & 8. B27138 

Hamilton Co.. Til_- 14 

Hamilton Gount 

| Hamilton Co., 

| Hammond, Ind 

Hammond S. Ds fa2-2134 
| Hammonton, J 

| Hampden Co., Mass 
Hampshire Co., Mass.... 30 
. 80| Hamtramck, Mich 46 

Hamtramck 8. D., Mich. ee 

04| Hancock, ch 

7| Hancock Co., Til____ - 39 
Hancock County, sais 


& Park D- 

7. 57 

45| Fremont. O., & S. D_---117 

| Friendship, oR, geen 57 

3\ Frostburg, Md 
Fulton, N. 


| Fulton Co., O- 
Fulton Co. SS. Ee 2 ; 
Fulton County, N. Y_--- & 
alesburg, Ill 


G alion, O., 


Gallla Co., Oo 
Gallipolis, ‘oO 
Gallipolis ree ll .. Gu 


Ganeer Lys 8, ‘ d 
Gardiner fe., ; Water 


& 8. D.- 


BeSosonoss 


Gardner. Mass . 
Garfield, N. ~ 


~ 
o 


Clark Co 
Clark Sch. — 
Cla 7 


00 
a> 


Dearborn Co.. 
Dearborn 8. B. f  eaehee 
Decatur, Ill., 
Decatur, Ind. 
Deckerville, 
9| Dedham, Mz 
Deerfield Fire Dist., 
eld elds 


Ts 


| Garw ood 
.... 29) Ellicott 8. D., | Gary. Ind. aa AS 
$3 | Gaylord, 6| Hanover Twp 


; Mass. 29 Ellsworth, Me Gates, N. 
T | Ellwood City, P 1 
ood 8. *.. 93 | Geauga Pouasey. Ohlo__..117 
139 Geddes, N } 57 


No. 2. - y 5 
(T.&V.)- 58 

Genesses Ne viaioh 146 
Geneseo Twp. H.S.D.,10_140 


a 


Hardwick, Vt 

Harrietsto' 

Harrisb Pa. & Sch. ‘D 94 
Harrison, N. J 81 
Harrison, N. Y 


Clevelan 7 # Deer Park, N. Y., & S. D- 
Cliffside Park, N.J.,&S.D 79 Defiance, 
Clifton, O. See Cinein- 112 


Clifton ‘Heights, Pa 


, Ohi 
-115) Eimwood in., Tl 
4 Elwood, Ind_- 


133 
| Elwood Twp.. Tl 


139 












_INDEX. [Vou. 105. 



















































































































































































































































































Page. Page. Page. Page. 
Harrison Co., Ohio...---. 119 | Jackson Twp., Crawford Le Roy 8S. D., Ohio_____- 120 | Margate Oey) N. qs ree a8 | ieeemabidiiale 8. D., Pa_. 96 
Harrison Twp. Rd. D., O. 119) Co.. ODES: ..nwsankvuind 119 Lestershire, N. Y______. 61)| Marietta, O., &S. D.-.-- 121 | Monroe, Mich., & S$. D__148 
Harris Township, Ohio. .118| Jackson Twp., Ashland Lewisburg, Ohio______-- 120| Marion, Ill_...----.---- 140 | Monroe Co., til ee 140 
Harrisville Twp.. Oe 281e) -50:, ON anccsensias 119| Lewisburg, Pa_..____.-- 95| Marion, Ind. (C. & Co.).135| Monroe Co., Ind._.-...- 135 
Harrison Twp. 8. D., O..119| Jackson Twp., Pickaway Lewis County, N. Y_---- 61| Marion, Mass...-.-.---- 32 Monroe Co., 5 Tiel 148 
Harrison Twp. 8. D., Pa. 94; Co., Ohio_.__-.---__- 119| Lewiston, Me__________- 1B BESSON, i> Savivesscnne 61 | Monroe (C. & Co., (N. Y_ 62 
RG, ¢ SEEM 21|\Jackson Twp., Seneca Lewiston (T.), N. Y__--- 61 | Marion, Ohio, & 8. D_._..121| Monroe Co., O_.-.-_-.-- 123 
Hartford City 8. C., Ind.134| County, Ohio ........ 119| Lewiston (V), N. Y_._--- 61| Marion Co., snipes 122| Monroe Sch. Tess Ind_.135 
Hartford, Conn., & 8.Ds_. 45 | Jacksonville. Til.--_~ ~~~ 140 Lewiston Twp., Ill. .---- 140 | Marion Co. 8. D.135, [11-140 | Monroe Twp. Bs. 0-123 
Hartwell, O. (see Cincin- | Jaffrey, N. H., & 8. D_.. 18)| Lewistown, Pa_.__-.-.---- 95 | MarionTwp.&Sch.C’y, 0.135| Monroe Un. Free 8 . Ds., 
RR pana 112| Jamaica, N. ¥.(V.,.T.&S. Lewistown S. D.. Pa..... 95| Marion Twp. High 8. D., _ SS ee 62 
Hartwell Dr. & L. D., 111-142) Dists.) (see Niy. City) 67| Lewiston Twp., Ill___--- oe eer :140| Monroeville, Ohio. -_---- 123 
Harvey 8. D., Ill......-- 140 | Jamesburg (B), N. J_... 82)| Lexington. Mass._._...-. 31 pao. Mass... 32| Monson, Mass_______-_- 33 
Hasbrouck Heights, N ae 81 | Jamestown, N. y aibaleeccis 60 Liberty CT 3, Xt, & Marlboro Y...-.---- 61 Montclair, N. J.-.---.-. 83 
Hastings-on-Hudson,N.Y. 59 Jamestown Un. Free8. D., Un. Free S. D. No. 1_-. 61 a uette, Mich., & 8.D. 147 | Montgomery Co., Md___.104 
Hastings 8. D., Mieh....146| N. Y_...._.-.-...--- "60| Liberty (V), N. ¥Y__-_--- 61| Marshall, Mich......---- 147 | Montgomer (C.&Co.)N.¥_62 
Hatfield, Mass.____.___. 30| Jamestown, Ohio______- 119 Liberty Twps. & 8S. D., Sines BR, Mi atiskcanan 15 Montgomery Co., O--.-. 123 
Havana 8. D., Ill_..._-- 140 | Jamestown, R.1...-..-. | FRR aE 120 | Martin Co., Ind_-_-.-..-- 135 | Montgomery Co., Pa_---- 96 
Haverford Twp. &8.D.,.Pa. 94| Jasper Co., Ind.......-- 134 Licking 0 RE. Ee pee 120 | Martin’ s Ferry & S. D.,0122| Montgomery Sch. Twp., 
Haverhill, Mass___..___. 30| Jay Co., Ind._._....-.-- 134| Ligonier. Pa.....-....-- 95 | Martinsville 8. D., Ind_.135| Ind _.__--___--_.---- 135 
Haverstraw, i, Ce 59 | Jeannette, Pa.,& 8. D-... 94) Lilly 8. D., Pa....------ 95 sartinsville 5. D., ‘Ohio __122) Montgomery Two., O....123 
Haverstraw Un. Fr. 8. D. Jefferson Co., tnd Be re fe nee Cesk. accouu 190 SEE. winawonccssas 193 | Monticello, N. Y.-..---- 
Ee eae Se 59 | Jefferson Co., N.Y -.---- 60 Lima 8S. D., Ohio. -..---- 120 Marysville, Ohio---...-.- Montour Falls, N. Y.--. 62 
Havre de Grace, Md._._- 104 | Jefferson Co., O_.__-_- --119)| Lincoln, Mass.......... 31| Marysville 8S. D., Ohio_ “7133 Montoursville S. D 
Hawthorne, N. J__-.--- 81 | Jefferson, Ashtabula Co., [eee Meh s on eke 41|Mason & Cass River Dr. | Montpelier, O., a 
Hazleton, Pa., & S. D_-_- 94 | ES "119 | Lincoln Park(seeChicago) 138|__D., i So: silo ind on ek 142| Montpelier, Vt_.-------- 22 
Hazie Twp. S. D.. Pa__- 94 | Jefferson 8 D. a B5--115 Lincoln Sch. Twp.. Ind_.134) Mason county Mich___.148| Montvale, N. J 
Hebron 8. D., Ohio___-_- 119 | Jefferson Twp. 8. D., O.-119| Linden, N. J..--------- 82 | Mason S. D.. Ohio- “> --- 123 | Montville, Conn. 
Helt 8. Twp.. Ind_.__.. 134 | Jeffersonville, Ind.. and Linden Twp. & 8. D.,N.J. 82 ne Bag Pa. & 8. D___ 96| Montville Tw 
Rampesend N. Y.(Town) | School City...------- = be Se RR 15| Massachusetts -....--__- 22 | Moravia, N. 
& 1 Districts._..- 59 | Jennings Co., Ind__._-_-- 134! Lisbon, Ohfio____.___-_- 120| Massena, N. Y. (Village). 61) Moreland Tw 
Hempstead (Vil. . ¥_. 59| Jersey City, ee lp Meaty S 82/| Lisbon Sch. D., N. H.--- 18|Massena (Town), N. Y-- 61) Morgan Co., 
Hempstead (see N. y City) 67 | Jersey Shore, Pa., & 8. D- 3 Lisbon 8. D., Ohio..--_- 120) Massillon, O., & S. D-.--122) Morgan County, eae 135 
Hempstead (T.), 8. D’s., | Jewett City, Conn._....- Litchfield, Conn___.__-- 45| Matawan, N. J. (Boro. & eS ee 123 
N.Y. (See NY. City). 67|Jo Daviess Co. 8. D. No. | techfit’ Top. Oblo...190| Twp). ...--c.----2-- 82| Moriah S. Ds., N. Y_--- 62 
Hendricks County, Ind_.134' Seen 140 | Lititz Sch. Si “y | 95 | Mattoon Twp.., Ills_.---- 140| Morral S. D.. pgp 1 
aon Co. Dr. Dists. pr eh. City, N.Y 60 | Little Falls, N. Y_._..-- 61| Mauch Chunk, Pa.------ 96 | Morrisania,N. Y.(see N.Y ) 66 
Nos. 1,2 & 3, Ill.___-- 142 | Johnston, R.1I_..-.-.--- 41 | Little Falls Akg . N. J.. 82| Maumee, Ohio....-..-.-.- 122| Morris Co., N. J-_.------ 83 
Hen a. 1 RES -119| Johnson St. Paris 8. D. 0. 119 Little iy? ee 82|Maynard, Mass...-..-.-- 32 | Morristown, N. J._..---- 83 
Herkimer, 'N. Y., & S. D. 59 Johnstown (C.), N. Y-_-- 60 Littleton (T’ & V.), N. H. 18| Mayville. N. Y_-------- 61 | Morrisville, __, aah 22 
Herkimer’ Co., te annats 59 | Johnstown, Pa., uae 8. D_. 94) Little Valley, N. Y_.-.-- 61| Maywood, Ill........-. 140} Morrow Co., O., & 8. D.123 
 } 140 | Johnstown, Ohio______-- 119 Liverpool Township, O_--120| Meadville, Pa_...------- 96 | Mt. Carmel, Pa., &S.D_- 96 
Hickory Grove Sch. Twp., Joliet, Ill., ‘& Twp. 8. D_.140 | Livingston Co., N. Y__. 61/| Mechanicsburg, Pa__-.-_-. 96 Mt. Clemens. eee  Y 
iat déaek es x 134| Juniata, Pa_....---..__- 94 Lockhaven, Pa., & S. D-- 138 Mechanicville, N. Y.. & | Mt. Desert, Me__-.-..-- 
‘High Bridge, N. J_._----- 81/Juniata 8. D., sadiacne We 20 he Pa: Re 61| Mt. Gilead (V), Og" =-138 
Highland Park, Ill__---- 140 é Lockland S. D., Obie. .°7130| Medford. Mass..-.--.----- 32| Mt. Healthy 8. D., O....123 
Highland Park, Mich., & alamazoo Mich., & Lockport, N. Y. 61 | Media, Pa., & 8. D....-. 06|Mt. Rises, N. ¥........ 62 
eee 146 sh eee ae 147 | Lockport Twp. 8. D., T1140 OG i, SaaS 61| Mt. Lebanon he : Fae 96 
Park 8. D.,N.J. 81| Kane Co. S. Ds., Ill____- ep Ee ee ae oS ae 82|Medina. Ohio_________- 122| Mt.Morris,N.Y. (V.) ----_62 
Highland sm. Twp., Ind_ 134; Kane S. D., Pa...-- Obi BA, CD etn edccenee 120 | MedinaCo.Rd.D.No.1. O.122| Mt. Morris Ven., vu ona 
Highiands, N “s~s Sa aries i cae 81| Kankakee County. Tl___140' Lodi's. i) & 2 eeeeeeiee $3 | Medina 8S. D., Ohio..-.- 4192 | Ms. Oliver, Pa....-.-«<¢<« 
htstown, N. J..-.--- 81 | Kankakee Co. 8.D.42,1i1_140| Logan, Onlo...___~_"- Be i, OD ORE: ae 122| Mt. Oliver 8. D., Pa_.-- 98 
sboro, Ohio, ta: D._.119| Kankakee, Ill.......... 140| Logan Co., Ohio, & 8. D_120| Melrose, ‘Mass._.------- 33/| Mt. Pleasant, glans 148 
Hillebors eee 140| Kearny, N. rm tii teintelntwaatie 82| Logan Twp.S.D., Pa... 95 Mendham, N. J__-_-- §2| Mt. Pleasant, Pa _.----- 96 
Hillsborough iCae. ee 2s Uh owtesnkma ecm 18| Logansport, Ind., & Sch. | Menominee, Mich.. & S8.D.148| Mt.Pleasant,N.Y.& 8. D. 62 
Hillsdale TWD -s te epee Bi| Rendallviile: eee is |. EL gn a et 135 | Menominee Co., Mich___148)| Mt. Pleasant S. D. No. 1, 
Hillside Twp., N.J------ Pt Kenmore, N. Y. Pi Lemdon, Oe. ........6 Mentor Twp.. Ohio____- . (22 a eee 62 
Hillside Two.'s D., N.J_ 81| Kenmore, Ohio, & 8. Bo1%9 London Sch. Dist., Ohlo_ 130 | Mercer (Boro.), Pa___--- 96| Mt. Pleasant Vil. S. D.,O.123 
Hillview Dr.&Lev.D., 111.142| Kenmore Un. Free 8. D., |Long Beach, N. Y__..-- 61| Mercer Co., N. J-.------ 83 | Mt: Pulaski Twp. H.S. D., 
Hilton, N. | sess opade 59 Ch A eee Be 60 | Long B anch, Matancace G8 rer Oe., ©...-...+- = OSes eee eee 
Hingham, Mass-.-_.-.-.-.--- 30| Kennebec County, Maine 14) Long Island City, N. Y. Mercer Co., Pa....-.----- 96| Mt. Sterling, Ohio...--. 123 
© aaa 81| Kennebec Water Dist.,Me.14| (see N. Y. City)____.. 67 | Merchantville. AE ea 83| Mt. Union 8. D., Pa... 96 
Hocking Co., O.-._-_--- 119| Kennebunk, Me-_..--..-- 14| Longmeadow, Mass----- 31 | Meredith Fire Dist.,.N-H_ 18. Mount Vernon, Ill_._---140 
Hohokus (Boro.), | B1| Kennedy Heights. See | Longport, N. J......--- 2| MeredosiaLev. &Dr.D.,Iil.142| Mt. Vernon, N. Y__-__-- 62 
Holbrook I ee hiea-o.a 31} Cincinnati, O......... 112| Longview Twp. High Sch. Meriden, Conn. (C. & T.) 45| Mt. Vernon, O., & S. D__123 
Holgate. ‘Ohio see 119| Kennett Square 8S. D., Pa. 95|_ D., =. SS ies Ce ae 140| Merrimac, Mass___-__-_-- 33) Mt. Washington, O. (see 
Holland Patent, N. F ac-- 59! Kensington, Md TP “a erage apa 120 0| Metamore, 28. D.. 158. Cleans)... --.-2-2 112 
Holland, os - & 8. D..146)| Kent. pahanes mnidiad 19| Lorain Oo. O., & R. D_.121| Metamora Twp. Pie D., Iil- 140| Mud Crk. 80. Dr. D.,Il_142 
Holl oy. Wiasiitesdens a 59| Kent Co., Del- 03| Lorain 8. D., Ohio_____- 121| Methuen, Mass_..------ 7 een are 135 
Hollidaysburg, Pa_____-- 94| Kent Co., Md_- .--104| Loudonville, Ohio 190 1 eeeetee, Bs ET oncece+ese 62| Muncie School City, Ind_135 
Holly Sch. Dist., Mich.-.146| Kent County, Mich_---- 147 | Louisville, Ohio. _._- --121| Meyersdale .. D., Pa.._. 96) Munhall, Pa., = 8. D_... 96 
olmes County, ‘Ohio. --- 119) Kenton, Ohio_____- .-119) Lowell, Mass__- eee Fe |e a eee 135 Munising, RM a 148 
Holyoke. Mass ......--. 31|Kethsburg Dr. Dist., I)__142 Lowell, Mich., & 8. D-.-147| Miami Co., g LPR 122| Munising Twp. S. D.,Mich.148 
Homer Twp., Ohio_.--.-- Pop es: ae 140 | Lowell'S. D., Ohio_____- 121| Miamisburg, O., & S. D__122) Murphysboro Pk.D., Ills_ 2 
Homes Pa.. a D.. 94) Kenwood ( [‘T.) Un. 8. D., | Lowville, N. % ae ea ak ae 61| Michigan Oe SS Et 142| Muskegon, Mich-------- 148 
Honeoye Falls, Tas oC oer 60 | Lowellville, & 8S. D..-121) Michigan City, Ind., & Muskegon Hts.S. D. ,Mich148 
Honesdale S. D., Noa aes 94 | mB (Boro.), N. J--. 82| Lower Merion, ‘Pa. (Twp.& | §chool City_....----- 135 | Muskegon S. D., Mich.-.148 
Hoosick Falls, OR sees 59 Killingly, Conn__._._- 45 NR oe acer 95) Middleborough, Mess... 33 Muskegon Heights, Mich.148 
MOOWER, IN. ducccee<ce | Kingsbury (T.) UnionFree | Lubec, es : ---- 15} Middlebury (V.), Vt----- 2|Muskingum Co., O_..--- 123 
Hopewell T'w Ohio 7277179 | 8. D. No. 1. N;. GPRS 60 | Lucas cout h Ohio____- 121 | Middle Fork Spec. D., 
Hopkinton, Mass.._._-.- 31) Kings Co., wf f (see Luce Co., Mich___._._.- 147 ee Seed eee Bre "142 anticoke, Pa...-..---- 96 
Ps Ts Bencacepsus 59 New York dity) ae TE 67| Ludington, Mich____-_- “147 | Midalepars, ae... 122 anticoke S. D., Pa___-. 97 
Hornelisville S. eS Fe 59 | Kingston, N. Y- we oo GOL, Mae.......- . 31) Middleport, N. & £2 SERIA: 62) Nantucket, eae» oa oat ee 
Horseheads, N. Y_...-.- 59} Kingston V. Sch. “D., O..119) Luzerne Co., Pa_______- 95| Middlesex Co., nt ee Cag ee 2 cecccex 62 
Houghton, Mich_-----_- 146 | Kinsman Twp. Ohio__--119 Lycoming Co., Pa______- 95 | Middlesex (C. orn) ).N.J. 83| Napoleon. O___._.-.---- 123 
eee 14| Kittery Water Dist., Me. 14| Lykens Twp., O_.-..... 121) Middletown. Conn. (C., | Napoleon S. Ds Ohio_._.123 
Howard Co.. Ind____- ~-134| Knox Gounty. aS 134| Lyme, Conn___._._---. 45 OF yb Sete 67| Narberth, Pa___._------ 97 
Howard Sch. 7eD., 100... 104) Bees Co., CO. ...- 2 cccan 119| Lyme Twp. Huron Co., O. 13; | “Middictown & Southfield, ote g eae 
Howell, ee nie he adi © -146)| Knoxville, Pa_.....---- 95|Lyndhurst Twp., N. J. N.Y.( see N. Y. City)- 103 ae. aa 
Howland Twp.R.S.D. °O. 119) Kokomo, Ind., & 8. D_..134) ee Union Twp.)-_--- 87 | | Middletown, en Nassau Co., N. Y_------ 62 
Hubbard, ek io, «% Twp--119| ynn, Mass......___... 32| Middlet’n,OrangeCo, J. a 3| Natick, RE. vite eans 33 
Hudson 31, J ackawanna,N.Y.,&S.D. 60| Lyons, = Fee 6i | Middletown, 0.,&S8 155! Naugatuck, Conn_...--. 46 
Hudgon, Mich., “& Two.147 ackawanna ©o., Pa... 95 | | Midland, Mich.. &. Ss. D148 Needham, Mass__-.----- 33 
Hudson; oy ee ee 59| Laconia. i RP 134 er anteville s. 91 | Midland Park, N.J__..-- 83 Negaunee S. D., Mich__-148 
Hudson Co., N. am eaae 81 | Lafayette, Ind., & 8. D__134) D. ee cee 1 | Midland. Pa.,& 8S. D_._. 96 enon. _ RS BER 62 
Hudson Falls, N. Y_-.--- 59| La Grange oh Re ewes 140 | MeArthur, “ee 131 Mifflin Co., Wa 96 | Nelson Twp. 8. D., Ohio- i= 
Hudson Sch. Dist , Yoh Ser te ess BOO. wn woncenue 13s | | McComb Co., Mich _-_-147)| Mifflin Twp. S. D., Pa__- 128 Nelsonville, O----- hosed 123 
Hudson 8S. Dos Ohio. _-_- 119| Lake Co., _- PM Ne. 119| McConnellsville, O_____- 121 | | Milan, Mich i alePioevesad Nelsonville S. D., O_---- 123 
yO eas ie 31|Lake Placid, N. Y___..- 60 | McGee Creek Levee & Dr. | Milan Twp., Ohio_____-- i. Neptune Twp., N. 5 Se weds 83 
Hunterdon yey N.J- 81| Lake Township, Mich_-_-147| Dist., Ills__.._..______ 142| Millburn 7a, oan eee. Md... sconce Se 
fantingdon Co Daa 94| Laketown Twp., Mich_-_147 McHenry Co. 8S. D. No. | Milburn Twp. > oe ASE 83) Nether Prov. Twp., Pa__ 97 
Huntington, Conn---.---- 45| Lakewood, RR 60 <5 aaa s 140/| Milford, Conn__-.-.---- 46 | Nevada Sch. Dist. ‘Ohig- 123 
Huntington, ind. No. &Co.)134| Lakewood, O., & S. D-_.120| McKeesport, Pa_______- 95 Milford, Mass BRS CREE 33 | New Albany, Ind.,& S. D.135 
Huntington, N. Y.___.-- 59| Lakewood’ Twp. S.D.,NJ. 82| | McKeesport 8S. D., Pa___ 96) Milford sea pRB. 18| Newark, N. J__----- oe ae 
HuntingtonSch. City, Ind.134| Lancacter, N. Y- 60 | McKees Rocks,Pa..&S D. 96| Milford Vit: &8.D.), O- 129 Newark, N.Y ....---.-- 63 
Hundoaon (T.), Un.Free | Lancaster & 8. D., Ohio_ 190} Mackinac Co., Mich____ 147 Millbury. Mass_..------ 33 | Newark, Ohio-.------.---- 123 
8S. D. No. 3, N. Y_---- 0 | Lancester, Pa. (O., Co. | Macomb, Ill., & 8. D._-.140| Miller’s Farms $.D.,Conn 46| Newark Sca. Dist., Ohio_ 123 
Huntebure Trp. R. D. O19 so Satie ae ated dessereabiactid © 95] M Madeira 8. D., Ohio____- 121! Miller Pond Dr. D.. Ill__i42| Newark Valley, N. Y_.-- 63 
eee eae 9| Lanier mf pe Ohio_.120| Madison, Ind_.________- 135| Millersburg, O.. & 8S. D_.122| New Barbadoes Twp. S.D., 
Huron Count Ohio2222119| Lansdale S. | apace 95| Madison, N. % i eile teak ahi 82| Millers Falls Water Dist., N. one ae 
Hyattsville, Md________- 104 | Lansdowne, Oe eg 95| Madison Co., N. Y_____- et ee 8 33 | New Bedford. wan 33 
Hyde Park, O. (see Cin.). 112) Lansdowne S. D., Pa... 95| Madison Co., Re ead 121| Millerton, i Bae 62 | New Berlin, N. Y_--.---- 63 
| Lansing Se 147 | Madison Twp., Mich__._147)| Millinocket, Me_------- 15| New Berlin, Ohio__----- 123 
OR AR. Se eee 60 Lansingburg. N. Y. (see | Madison Co. S. D., Ill_--140| Millis, Mass.....------- 33| Newberry Twp., Ohio._-123 
ESE eK 137 | eee ---_.-- 73|Madison Water Dist., Me. 15| Milltown, N- J...------ 83 New Bloomington 8.D., 0.123 
ad aie Lansingburg Un. Free Madisonville. O. (see Cin.) 112 Millvale, Pa. Li AGREE 96 | New Boston, O.. & S. D__123 
Indiana (B. & Oo.), Pa... 94] 8. D. No.1, N. Y_.-.- 60| Mad River Twp.8.D., oll 1 | Millvale S. ERSTE 96 | New Bremen, Ohio--____- 123 
Indianapolis, Ind________ 134| Lapeer (C. & Co.), Mich_147 | Mahanoy City, Pa., & S.D 6 | Millville, N- Bee kU 83 | New Brighton, Pa., &S8.D. p44 
IndianapolisSch.City,1nd.134 | La Porte, Ind., (C. & Co.) 134 Mahoning Co..0.,& Rd. i. 134 1, Nigga ee raecaee aes 15| New Britain, Conn-_----- 
ae ee 94| Larchmont :V.). N. Y-.. 60|Maine_........__...__- 12| Milton. I A eS 33 | New Brunswick, N. J_-_- ry 
Ingram Sch. Dist., Pa_.. 94| Larksville, Pa., & 8. D.- 95| Malden, Mass.._..._._.- Op eesee. Me... oe 96| Newburg, O. (see Cleve- 
Ipswich, Mass_.._....._ 31| La Salle, N. Y_.......-- 61|M alone, N. Y., & Sch. D- 181 | Milton, sat “Yee: es te. Ge oo koe ek sees 113 
Tron County, Mich - meat 147 | La Salle Co. S. Ds., Ills--140| Malta, Ohio.. _______ -121/| Milton, Sch. D.. Pa_.... 96| Newburgh, N. Y_------- 63 
Irondequoit (T), N. Y.._ 60| Latrobe, Pa., & S. D..-- 95| Mamaroneck N.Y. (V. iM inden 8. -D; 14, N. Y_.- 62) Newburyport, Mass----- 33 
Tron Mountain S. D., Mich147 | Lauramie Tep., Ind... 134| 25 » 1h peers: 61! Mineo RET 62| New Canaan, Conn___-_-_. 
fronton, O.,____.-_..-.- 119| Laurel, Md___......_-._104| Mamaroneck (T.), N. Y_ 61) ioecal ‘diay, ee oe 122 | New Castle, N. Y ------ 63 
Ironton 8. D., Ohio. ___- 119| Lawrence, Mass______--- 31|Manasquan, N. J_-.---- 82| Minersville S. D., Pa_.-- 96| New Castle, Ind -------- 135 
Tronwood S. D., Mich. -__ 147 Lawrence, N. Y_....--- 61| Manchester, Conn______- 45| Minerva, Ohio__..------ 122 | New Castle, Pa., & S. D- 97 
Irving Park. 1 a geahehaae 140| Lawrenceburg, Ind___--- 134/| Manchester, Mass__.__-- 2| Minerva S. ae 122 | New Castle & Bedford Un. 
Irvington, N. J -- 82)| Lawrence Co., Ind__...- 134| Manchester, N. H_.____- 33 Mingo Junction. O____-- 122; F.8.D.No.2,.N. Y-. 63 
Irvington, N. Lawrence Co., 9 smepepic pears 120| Manchester, N. Y______- 61. Mingo Junc. S. D., O....122| New Castle, Del.(C.&Co.) 103 
Irwin 8. D., Pa a Lebanon & S. Ohio__120| Manchester 8. D’s, N. Y_ 61 | Mingo Rural $.D., Ohio- 122 | Newcomerstown, Ohio___123 
Ishpeming, Mich Lebanon, Pa., &3. D...- 95| Manheim, N. Y..._.._-- at | Minoa 8. D. No. 2, N. ¥- 182 | New Concord, Ohio-_--- 123 
jello, N. + Lebanon Co., Pa____ ..-- 38 Manistee, Mich _-_-_-_- Minster, Ohio Le Sacwebe 123 | New Hampshire ---._--- 15 
qipaea. Mic Lebanon Sch. Clty, Ind-__134! Manisti we Mich. ,&S.D_ 147 | Mishawaka, Ind. & Sch. | New Hanover Twp., N. J. 84 
thaca, N. Y 0 Leetonia, Ohio... --.---- 120 Mansfield, Conn__ = --_—- rt hoor. ~Sreurapliog ymaetagaee yng "82 New Hartford, Conn - --- 46 
SR hits T Madsoctccune Mansfield, Mass., & Wa- h , PRR SF, New artfor own 
ackson, Mich., & 8. D__147| Lehighton” Pa72~~772777 ee sities a... ....-2.- 140|. 8- De), N. Y--------- 63 
ackson, Ohio-____--__- 119) Lehighton 8. D., Pa____- 95| Mansfield, O., & 8S. D___12) | Momence Two., Ill__---- 140| New Haven, Conn_-_-__- 
Co., a wen----- 140 | Leipsic, O., & S. D______ 120| Maple Grove Dr.D.. Tll__-142 Monaca, Pa., & 8. D__-- 96| New Haven Twop.., 62727138 
sod wapengabacaie 134| Lenox, Mass___._......- 31| Maple Heights & 8. D., 0.121| Monessen, Pa., & S. D_-- 96) Newington, Conn_-_----_- 46 
RS B77 Obie 143 Leominster, Mass_.-._ ._- 31| Marblehead, Mass_...._- 32| Monmouth, Ill_-_.------- 140 | New Jersey.._...-----.- 75 
a yey : g-- 149 Leonia N. J. & 8. D_____ 82| Marcellus. N. Y._....__- 6: | Monmouth Co., N. J---- 83 | ew Kensington, Pa... 97 
ch Twp., Ind..134/Le Roy, N.Y., & Sch.Dis. 61| Marcus Hook, Pa______. 96 | Monongahela, Pa.--.--_- 96 | New Kensington 8. D.,Pa 97 
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36 
Wakefield, N. .f — Y.) 66 
Wakeman Tw hio...129 
Walden, N. 
Waldo Twp. 8S. Nees Ohio_129 
Waldoboro, 
Wallingford Gent. mess 
Wailtngtord. Conp.. (T& B 47 
Wallington, N. 87 
Walpole, Tad 
Walpole, N. H 
Waltham, Mass 36 
Walton, N. Y. (T. & V.)_ 73 
Wapakoneta, Ohio 
Wappingers Falls, N. Y_. 74 
| RSE 37 
RSF | 
Warren, R. I . 4 
Warren, O. 


i Warren Co., 
é 


Warren Co., 
Warren Co., N 74 
Warren Co.8.D. No. 38,111.142 


. 


1| Waverly, 


6| Wayne Co., 3 


3| Weliston, O 
15 Wellsville, ee 


| Wayland, Mass........- 37 | 


Wayne Co., Mich 150 | 
Wayne Twp.8 . D.’s Ohio. 120) 
| Waynesboro, Pa 101 
| Waynesboro 8: D., Pa...101 
| Way esbu 101) 
Warnesticl ag ae 130 
| Wayne 8. tw tad ==2158, 
Webb, N. Y 

Webster, Mass 57 
Webster, N. Y 74 
Weehawken (Twp.), N.J. 87) 
Weller Ly 1 Spa 1? | 
Wetlesiey. M 

Wellington 8. a, a 


Wellsville N. 

Wellsville 8. D., ms I 30 | 
Wellsville Sch. D., N. Y. 74} 
Wenonah, J 


Westborough, eo 37 | 
vemeeek. Me 15) 
. Carthage(V. ), N - 74} 
N. 
New York City) 66 | 
| West Chester, Pa, & S. D.101 | 
Westchester Co. N.Y... 7 4) 
West Chicago Park, Iu 
(see Chicago) ......... 138} 
Westerly, R. f 42 
Westernport, Md 195 
Westerville, Ohio ______. 30 
W.Farms,N.Y.(seeN.Y.C.) 136 





35 West Springfield, 


_ aR araae 130 | 


7 
West Taylor Twp., Pa_-_-101 
West View, Pa 10 
| West View 8. a 


Wethersneid. Conn 
| Wethersfield Twp. 8. D., 


Wheaton, tl 
| Wheelersburg R.S.D.,O. 180 


Whitefield, 
Whitefield Fire b. N.H 
| Whitehall, N. Y., &8.D-_ 74 
Whitehall Twp. S.D., 
White Plains, N. Y 
| White Plains Town & Un. 
Free 8S. D. 1, N 
Whitesboro, N. 
Whitestone, N. 
New York City) _ 
4| Whiting, Ind.,&Sch.City~ 136 
Whitman, Mass 
| Wic omico County, Ma 77105 
Wild Cat Sch. Twp., Ind_136 
Wildwood, N. J 88 
| Wilkes- Barre, Pa 101 | 
Wilkes Barre S. D., -102) 
Wilkes-Barre Twp. s° Du “108 





Wilkins Twp. 8S. 
| Willlamsbridge, _ 
New York City) 


Pa_.102 | 
Y. (see 
66 | 


87 | 
West Alex., Ohio. & 8.D_130) Williamsburgh, ag: o7 bts Pa 


Williams a 
| Williamson, N 
Williamson Co. 
No. 52, ll 
Williamsport, Pa., & 8.D.102 | 
Williamsville, N. Y 
Willimantic, Conn 
| W illoughby, See 130| 
Willoughby Twp., Ohio__13 
Wipuen Twop. Sch. 
Dist., Ohio---_- 
Willoughby vs. 
Willshire Twp., 


-1: 
0-21: 
ohio 271: 


| 
j 
} 
| 
' 
| 
| 
! 


0 
0 
0 
0| 


H 
Woodbridge Twp.. », Pe Se rf 


1| Woodbury, Conn 


Woodbu 
Woodclif! 


Lake, ee RRS 
Wood Oo 


Co., 


2| Worcester, Mass 
Worcester Co., Md 
1 had, 3? — ed Ohio, cea 

st 
Wyandot Co., O 130 
Wyandotte, Mich. »«S.D_150 
Wyoming Co., 


4| Wyoming Co.. Pa 


02 
Wyoming, Ohio, & 8. D_.130 


CONE Se cece ceucuae 131 
enia S. D., Ohio 


yale, OS a 150 
ardley, Pa 
Yarmouth, Me 
Yeadon 8S. D., 102 
Yellowhead Twp., a 
Yonkers, N. Y 75 
bir 4 Pa. 

Dist. 4 
‘yok Twp., - 


Pa 
130) Wilkinsburg, Pa., eg D_-102 | Yorkville, N 


75 
Young America Twp., “TH. 142 
| Youngstown, 131 
Youngstown 8S. D., O____ > 


‘) Borough. 
.) Village. 
. D.) School district. 
. C. ) School City. 
yp.) Township. 
5 County. 
ge.) Bridge. 





























BRANCH OFFICE, 475 FIFTH AVENUE, 


NEW YORK 


LONDON : PARIS 
15. Cockspur St., S. W. 41 Boulevard Haussmann 


- The Company is legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Ties 
nad 
et: 


EXCHANGE, CABLE TRANSFERS, 












































